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Inbubancs  Dbpabtmbnt,  Boston,  May  27, 1903. 
To  (he  General  Court  of  Massachusetis, 

The  first  volume  of  the  forty-eighth  report  of  the  Insurance 
Commissioner,  herewith  submitted,  relates  to  fire  and  marine 
insarance  companies  only.  It  covers  information  and  com- 
ments relative  to  those  classes  of  companies  and  their  business, 
reports  of  receivers  of  insolvent  companies,  a  statement  of  the 
financial  operation  of  the  insurance  department  for  the  year, 
tables  grouping  in  convenient  form  figures  showing  the  condi- 
tion of  the  companies,  and  the  detailed  statements  as  the  law 
r^uires. 

The  year  has  not  been  prolific  with  admissions  to  the  Com- 
monwealth, only  those  named  below  having  been  authorized :  — 

Fire  and  Marine  Companies  atUJiorized  during  the  Tear  1902. 


NAMB  OF  COMPANY. 


Loeation. 


DAteof 
Authority. 


Capital. 


Uiloa  If  Btaa]  Fire, 
ColofflUa  (Marine), 
Colodal  Fire,  . 
udiiiaB  .Viie,  • 


Providence, 
Jersey  City, 
WaahlDgtoo,  D.O., 
Peoria,  111., . 


March  19, 
AprU  16, 
June  28, 
Nov.    18, 


$400,000 
200,000 
200,000 


Fire  Ccmpaniee  ceasing  to  do  Business  in  Massachusetts  during  1902 • 


5AMB  OF  COMPANY. 


Remark!. 


Ckiz«a»  . 
EHlcnxa, 
MoMowFire, 
CoknfalVlrc, 
Inptrial,  • 


BcedlBf  fire, 
Hoitb  OermaB, 


livtipool   and    London 
nd  Globe. 


New  York  atyi  . 

Jan.    4, 

$800,000 

New  York  City,  . 

Jan.  18, 

800,000 

Moceow, 

Mar.   3, 

200,000* 

Weet  Virglota,    . 

Mar.  81, 

200,000 

Londou, 

May  81, 

200,000* 

Newark, 

Joly  26, 

400,000 

Reading,  Ps., 

Sept.  18. 

260,000 

Qermany,     . 

- 

200,000* 

New  York  City,  . 

April  1, 
1008. 

200,000 

Reinsured  In  Phenlz,  New 

York. 
Reinsured  in  North  British 

and  Mercantile. 
Withdrew. 

Reinsured   In   Colonial, 

Washington. 
Withdrew. 

Reinsured  in  National, Hart- 
ford. 
Reinsured  in  Hartford  Fire. 

Reinsured  in  Western,  July 
1, 1001;  withdrew  Dec.  1, 
1002. 

Withdrew. 


*  Depoalt  capital. 
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SUOOESTIONS   FOR   LEGISLATION. 

The  Insurance  Commissioner  had  the  honor,  at  the  begin- 
ning of  the  present  session  of  the  General  Court,  to  make 
suffffestions  for  leorislation  as  follows  :  — 

Revised  Laws,  chapter  120,  section  18,  should  be  amended  by 
striking  out  the  word  ^'foreign"  in  the  first  line  thereof,  in  order 
to  require  domestic  corporations  of  the  class  covered  by  said  chapter, 
as  well  as  foreign  companies,  to  file  notices  of  appointments  of 
agents  with  the  insurance  department.  This  was  formerly  required 
by  law,  but  by  some  misapprehension  it  was  omitted  in  the  last  revi- 
sion of  the  statutes.  The  same  section  should  be  further  amended 
by  inserting  after  tbe  word  ^*  agent,"  in  the  fourth  line  thereof,  the 
words  '^  in  this  Commonwealth,  but  only  residents  of  this  Common- 
wealth shall  be  so  appointed  or  employed."  As  all  other  foreign 
insurance  companies  are  limited  in  their  appointments  of  agents  to 
residents  of  the  Commonwealth,  there  would  seem  to  be  no  good 
reason  why  the  same  rule  should  not  apply  to  this  class  of  companies. 
Moreover,  if  foreign  corporations  are  so  limited,  the  same  restric- 
tions would  properly  apply  to  tbe  appointments  of  agents  of  domestic 
companies. 

Amend  chapter  118,  section  87,  by  inserting  after  the  word  ''  Com- 
monwealth," in  the  third  line  thereof,  the  words  ''  but  only  residents  of 
this  Commonwealth  shall  be  so  appointed  or  employed."  The  reason 
for  this  amendment  is  that  foreign  insurance  companies  are  thus  re- 
stricted, and  there  would  seem  to  be  no  good  reason  why  the  Massa- 
chusetts business  of  domestic  companies  should  not  be  handled  by 
residents  therein. 

Insert  in  chapter  118,  section  89,  after  the  word  "  perjury,"  in  the 
twenty-first  line  of  said  section,  a  provision  forbidding  fire  insurance 
companies  operating  on  the  cash  premium  plan,  as  provided  in  section 
45  of  said  chapter,  which  have  become  insolvent  or  reinsured  or  can- 
celled their  business,  from  issuing  any  more  policies  until  they  have 
business  enough  applied  for  to  bring  them  up  to  the  same  standard  of 
responsibility  as  is  required  of  a  new  company  before  it  is  allowed  to 
bind  risks. 

Subsequently,  bills  were  presented  to  the  insurance  commit- 
tee coverins:  these  recommendations.  The  first  two  mentioned 
presented  no  complications,  and  it  is  not  deemed  necessary  to 
give,  in  this  connection,  copies  of  the  bills  proposed  by  the 
department.      The   third    suggestion,    however,    yyas   one   of 
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greater  importance,  and  involved  a  more  extensive  amendment 
to  the  law.     The  proposition  was  to  amend  section  39,  chapter 

118,  Eevised  Laws,  so  as  to  read  as  follows,  the  portion'  in 

italics  being  the  proposed  amendment :  — 

Sectiok  89.  No  policy  shall  be  issued  by  a  purely  mutual  fire 
insaTance  company  organized  subsequent  to  the  twenty-third  day  of 
April  in  the  year  eighteen  hundred  and  ninety-four,  nor  by  a  mutual 
fire  inauranoe  company  with  a  guaranty  capital  of  less  than  one  hun- 
dred thousand  dollars,  until  not  less  than  one  million  dollars  of  in- 
eorance,  in  not  less  than  four  hundred  separate  risks  upon  property 
located  in  this  Commonwealth,  has  been  subscribed  for  and  entered 
on  its  books ;  except  that  in  any  town  of  less  than  four  thousand 
inhabitants  a  company  may  be  formed  to  insure  only  dwelling  houses, 
farm  buildings  and  their  contents  within  such  town,  and  may  issue 
policies  when  fifty  thousand  dollars  of  insurance  has  been  subscribed 
for.  No  policy  shall  be  issued  under  the  provisions  of  this  section  until 
the  president  and  secretary  of  the  company  shall  have  certified  under 
oath  that  every  subscription  for  insurance  in  the  list  presented  to  the 
Insurance  Commissioner  for  approval  is  genuine,  and  made  with  an 
agreement  with  every  subscriber  for  insurance  that  he  will  take  the 
policies  subscribed  for  by  him  within  thirty  days  of  the  granting  of  a 
license  to  the  company  by  the  Insurance  Commissioner  to  issue  poli- 
des.  If  sach  oflicers  shall  take  a  false  oath  relative  to  such  cer- 
tificate they  shall  be  guilty  of  perjury. 

No  fMdual  fire  insurance  company  operating  on  the  cash  premium 
pUn  as  proposed  in  section  forty-Jive  of  said  chapter  one  hundred  and 
eighteen^  nor  any  mutual  fire  insurance  company  with  a  guaranty  capital 
of  less  than  one  hundred  thousaiid  dollars^  which  has  become  insolvent^ 
or  has  reinsured  or  cancelled  its  risks  so  that  it  has  on  Us  books  less  than 
me  million  dollars  of  insurance  in  force^  not  reinsured^  in  not  less  than 
jTur  hundred  separate  risks  in  this  Commonwealth^  shall  make  any 
farther  insurances  until  it  ha^  secured  applications  for  policies  which^ 
together  with  the  risks  in  force  not  reinsured^  shall  amount  to  not  less 
than  one  million  dollars  in  not  less  than  four  hundred  separate  risks 
m  this  Commontoealthy  said  applications  to  be  subject  to  the  same  pro- 
visions  of  said  section  thirty-nine  as  apply  to  the  subscriptions  for 
innranoe  in  a  new  company.  Upon  the  JUing  of  such  applications 
Kith  the  Insurance  Commissioner  he  may  make  such  investigation  as 
he  deems  proper  and  if  his  findings  warrant  it  grant  a  license  to  such 
ampany  to  issue  policies. 

No  officer  or  other  person  whose  duty  it  is  to  determine  the  charac- 
ter of  the  risks,  and  upon  whose  decision  the  applications  shall  be 
accepted  or  rejected  by  a  mutual ^fire  insurance  company,  shall  receive 
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as  any  part  of  his  compenBation  a  commisBion  upon  the  premiums, 
but  hia  compensation  shall  be  a  fixed  salary  and  such  share  of  the  net 
profits  as  the  directors  may  determine.  Nor  shall  such  officer  or 
person  aforesaid  be  an  employee  of  any  officer  or  agent  of  the 
company. 

The  argument  for  this  change  in  the  law  is  very  evident  to 
those  who  have  studied  the  situation.  For  the  protection  of 
the  insured  in  a  mutual  fire  insurance  company,  and  for  the 
good  name  of  the  Commonwealth  in  this  respect,  the  Legisla- 
ture long  since  Enacted  that  no  newly  organized  purely  mutual 
fire  insurance  t^ompany  in  this  Commonwealth  shall  begin  to 
issue  policies  until  it  has  applications  for  insurance  amounting 
to  not  less  than  one  million  dollars  in  not  less  than  four  hun- 
dred separate  risks  located  in  Massachusetts.  These  applica- 
tions must  be  of  a  genuine  character,  and  that  genuineness  be 
evidenced  by  an  agreement  on  the  part  of  each  applicant  to 
take  the  insurance  subscribed  for  by  him  within  thirty  days 
from  the  date  when  the  company  is  given  authority  to  issue 
policies.  The  result  is  that  a  mutual  fire  insurance  company 
when  it  begins  to  bind  risks  has  enough  insurance  applied  for 
to  give  reasonable  expectation  that  the  law  of  averages  will  re- 
duce, if  not  wholly  eliminate,  the  speculative  feature  which 
would  inhere  in  the  business  with  only  a  few  risks  insured. 
A  company  with"^  this  amount  of  business  in  force  has  also  sufiS- 
cient  funds  in  hand  from  premiums  to  pay  ordinary  losses. 
The  company  is  thus  able  to  furnish  insurance  practically  free 
from  the  gambling  hazard  that  must  be  present  in  companies 
which  would  be  wrecked  if  a  single  substantial  loss  should 
occur,  as  would  be  the  case  if  only  a  few  risks  were  insured  by 
a  mutual  company  with  no  considerable  amount  of  funds. 
The  statute,  in  brief,  requires  a  suflicient  number  of  risks  to 
give  stability  through  the  operation  of  the  law  of  averages, 
upon  which  law  all  insurance  is  based. 

Now,  if  this  is  necessary  for  a  new  company  just  starting 
out,  why  is  it  not  likewise  for  the  old  company?  The  only 
tenable  ground  is  that  it  is  as  essential  for  the  one  as  for  the 
other.  If  a  company  loses  its  risks  by  becoming  insolvent,  or 
by  reinsurance,  for  instance,  so  that  it  has  insufiicient  business 
in  force  to  give  it  advantage  of  this  law  of  averages,  then  its 
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basiness  becomes  a  speculation,  and  it  should  cease  issuing 
new  policies  until  it  can  by  securing  applications  for  insurance 
restore  that  essential  condition. 

If  it  be  urged  that  those  who  remain  in  the  company  when 
the  proposed  amendment  takes  effect  lose  advantage  of  a  proper 
average,  it  may  be  replied  that  it  is  quite  true ;  but  it  is  far 
better  that  this  be  so,  than  that  others  be  induced  to  insure  in 
t  company  in  that  perilous  condition. 

I  Numerous  instances  might  be  cited  where  mutual  fire  insur- 
ance companies  have  been  so  reduced  in  respect  to  risks  that 
only  one  remained  upon  their  books,  and  this  one  would  have 
disappeared  also,  were  it  not  that  the  law  provides  that  a  char- 
ter shall  be  void  if  no  new  insurance  is  taken  for  a  period  of 
one  year.  The  object  of  the  managers  of  the  company  in  thus 
keeping  its  charter  alive  is  to  sell  it,  should  some  promoter  of 
a  speculative  turn  make  a  satisfactory  bid.  During  the  past 
year  at  least  two  such  charters  have  been  bought,  and  an  at- 
tempt made  to  galvanize  them  into  newness  of  life.  In  these 
cases  it  ended  in  failure.  How  much  the  insurers  will  lose,  it 
is  now  impossible  to  say ;  but  it  is  safe  to  assume  that  their 
experience  in  many  cases  was  not  without  actual  loss,  while 
potentially  they  were  exposed  to  greater  liability  which  good 
fortune  did  not  make  real,  although  with  another  throw  of  the 
dice  it  might  have  been  different.  Such  charters  of  mutual 
companies  are  not,  it  seems  to  me,  proper  subjects  for  barter 
and  sale ;  and  there  ought  to  be  attached  to  each  one  of  them  the 
condition  suggested  in  the  proposed  amendment,  in  order  that 
the  franchise  granted  by  the  State  may  be  employed  only  as  a 
conservative  and  conserving  force,  and  not  be  turned  to  uses 
of  speculation  and  greed. 

NoKTH  American  Insurance  Company. 

The  above-named  company  has  found  it  necessary  either  to 
take  steps  to  make  an  assessment  or  to  cease  doing  business, 
as  an  examination  of  its  affairs  as  of  March  31  by  this  depart^ 
ment  showed  an  impairment  of  its  capital  in  excess  of  25  per 
cent., — the  limit  allowed  by  law.  The  company  had  for  some 
time  been  on  the  verge  of  impairment,  but  at  no  time  had  there 
been  any  apprehension  at  this  department  that  it  had  not  suffi- 
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cient  funds  to  take  care  of  the  insurance  obligations  on  its 
books,  although  it  might  require  quite  a  portion  of  its  capital 
stock  to  do  so.  The  present  impairment  is  not  sufficient  to 
cause  any  policy  holder  to  suffer  loss,  however  it  may  be  with 
the  stockholders. 

The  company's  annual  statement  at  the  close  of  the  year  1902 
showed  that  it  had  reinsured  all  its  business  in  force.  This  was 
done  near  the  close  of  the  year  to  prevent  a  showing  of  impair- 
ment. But,  while  this  act  made  a  small  surplus  on  paper,  there 
was  really  a  deficiency  of  quite  an  amount.  Two  items  of  it 
are  the  over- valuation  of  the  real  estate  owned  by  the  company 
by  about  $17,000,  and  an  under-'statement  of  the  liability  to 
the  reinsuring  company  by  some  $18,000.  Other  items  could 
be  found  still  further  increasing  the  real  impairment  at  the 
close  of  the  year. 

This  deficiency  continued  to  grow  rapidly  for  the  next  three 
months,  which  was  inevitable  from  the  very  nature  of  the  case, 
because,  as  the  company  had  no  business  in  force  at  the  begin- 
ning of  the  year  owing  to  reinsurance,  at  the  end  of  January 
it  must  have  in  hand  as  a  reserve  twenty-three  twenty-fourths 
of  the  annual  premiums  received.  Thus,  if  all  the  writings 
of  the  company  were  on  an  annual  basis,  $23,000  out  of 
every  $24,000  of  January  premiums  must  be  set  aside  for  a 
reserve.  This  would  leave  only  $1,000  for  expenses.  The 
commissions  alone,  on  $24,000  of  business,  under  the  contract 
made  by  the  company  with  its  general  agent,  would  be  $7,200, 
and  a  proportionate  amount  for  greater  or  lesser  sums.  Sim- 
ilarly, at  the  end  of  February  there  would  be  twenty-one  twenty- 
fourths  unearned  on  the  January  business,  and  twenty-three 
twenty-fourths  on  the  February.  Making  the  writings  $24,000 
for  each  month,  the  reserve  for  the  January  business  would  be 
$21,000,  and  for  the  February  $23,000,  releasing  $4,000  only 
for  expenses  and  losses.  The  commissions  alone  would  be 
$14,400.  Extend  this  computation  to  March  31,  and  the 
result  would  be  as  follows :  reserve  for  January  business, 
nineteen  twenty-fourths  of  $24,000,  or  $19,000;  February, 
twentj^-one  twenty-fourths  of  $24,000,  or  $21,000;  March, 
twenty-three  twenty-fourths  of  $24,000,  or  $23,000 ;  making 
the  reserve  $63,000  on  $72,000  of  writings,  and  releasing  only 
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$9^000  of  the  premiums  for  expenses  and  losses,  while  the 
conunissions  alone  would  be  $21,600,  thus  adding  to  the  im- 
pairment, through  these  items  alone,  $12,600,  allowing  not  a 
cent  for  general  expenses  or  for  losses.  « 

It  wiU  thas  be  seen  by  those  familiar  with  insurance  accounts 
that  the  computation  of  the  reserve  on  a  monthly  pro  rata  basis 
for  a  eomj>any  just  starting  in  to  write  insurance  is,  although 
the  only  safe  and  proper  method,  a  great  drain  upon  the  com- 
pany's resources  for  the  first  few  months.  In  fact,  96  per 
cent,  of  the  premiums  entered  upon  the  books  must  be  in  hand 
at  the  end  of  the  first  month,  92  per  cent,  at  the  end  of  the 
second,  and  so  on  in  a  descending  scale,  until  50  per  cent,  is 
reached  at  the  end  of  the  year,  or  twelfth  month,  the  supposi- 
tion all  through  being  that  a  like  amount  is  taken  on  each 
month,  and  that  the  business  is  all  annual. 

In  the  case  in  hand,  when  the  reserve  had  been  charged  on 
this  monthly  pro  rata  basis  at  the  close  of  March,  when  a  new 
statement  ivas  required  from  the  company,  and  the  losses  and 
commissions  and  other  expenses  provided  for  or  charged,  it 
appeared  that  the  company  had  an  impairment  of  exceeding 
$70,000,  the  exact  amount,  however,  being  difficult  to  deter- 
mine, owing  to  the  uncertainty  of  the  proper  value  to  put  upon 
certain  of  the  company's  assets.      The  directors  of  the  com- 
pany, properly  enough,  when  the  call  was  officially  made  upon 
them,  as  required  by  law,  to  levy  an  assessment  (which  call 
was  made  April  23),  figured  the  deficiency  a  little  more,  and 
called  a  stockholders'  meeting  for  the  purpose  of  taking  action. 
The  question  of  making  an  assessment  was  fully  discussed,  and 
an  adjournment  taken.     At  the  adjourned  meeting  on  May  26 
the  decision  was  for  liquidation.  , 

It  is  perhaps  proper  to  add  that  the  company  did  not  reach 

its  unfortunate  condition,  from  a  stockholder's  point  of  view, 

from  underwriting  losses,  but  through  a  contract  arrangement 

between  an  agency  and  the  company,  by  virtue  of  which  the 

interests  of  the  stockholders  were  not  properly  guarded.     This 

arrangement  was  permitted  by  the  directors,  who   probably, 

however^  did  not  fully  realize  how  detrimental  it  was  to  the 

pockets  of  the    stockholders.     The  Insurance  Commissioner 

did  not  feel  called  upon  to  interfere  until  he  was  convinced 
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that  a  further  continuance  of  the  arrangement  might  be  a  men- 
ace to  the  protection  and  security  of  the  policy  holders.  Early 
in  the  year  the  arrangement  was  discontinued,  and  the  com- 
pany's expenses  and  management  were  put  by  the  directors 
upon  a  more  conservative  and  defensible  basis. 

Annual  Statement  Blanks. 

Some  of  the  great  insurance  companies  are  doing  business  in 
about  all  the  States  of  the  Union,  besides  operating  in  the 
Territories  and  in  foreign  countries.  Each  State  and  country 
has  its  own  insurance  laws  and  its  own  system  of  supervision. 
It  thus  happens  that  companies  which  have  a  wide  field  of 
operation  come  under  very  diverse  laws  and  rulings,  and  their 
annual  reports  would  be  as  varied  as  the  personalities  of  the 
many  supervising  insurance  officials,  were  it  not  for  the  fact 
that  annually  these  officials  meet  in  convention,  and  attempt  to 
come  to  some  agreement  upon  questions  constantly  arising 
concerning  annual  statements  and  various  other  matters.  The 
convention  of  1901  appointed  a  committee,  composed  of  com- 
missioners and  deputies,  to  take  up  the  subject  of  annual  state- 
ment blanks  for  life  and  for  fire  and  marine  companies.  It  was 
instructed  to  make  a  careful  investigation,  and  report  a  new 
blank,  with  such  changes  from  the  old  as  in  its  judgment 
would  be  best  adapted  to  disclose  to  the  public  the  business 
and  condition  of  the  companies.  The  purpose  of  this  move- 
ment was  to  secure  greater  uniformity  in  statements,  as  far  as 
the  laws  of  the  various  States  admit,  and  thus  to  lessen 
the  burden  of  the  companies,  and  at  the  same  time  secure  state- 
ments that  would  be  abreast  of  the  times ;  for  in  the  insurance 
field,  as  elsewhere,  there  is  evolution  and  progress,  and  a 
statement  blank  that  was  satisfactory  ten  years  ago  would  be 
out  of  date  to-day. 

The  committee  appointed  by  the  convention  undertook  the 
task,  and  gave  much  thought  and  labor  to  the  work  of  formula- 
ting new  blanks  that  should  present  the  essential  figures  of 
each  company's  condition  as  briefly  as  is  compatible  with  a 
clear  and  comprehensive  statement.  The  committee  endeav- 
ored to  keep  in  touch,  while  preparing  these  blanks,  with  the 
supervising  insurance  officials  of  every  State  department.     As 
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the  work  progressed,  a  copy  of  each  of  the  blanks  tentatively 
adopted  and  put  into  print  was  sent  to  each  of  them,  and  sug- 
gestions and  criticisms  solicited.  The  heads  of  insurance 
companies  also,  and  their  expert  accountants,  were  invited  to 
appear  before  the  committee,  so  that  the  practical  side  of  the 
bosiDess  as  well  as  the  theoretical  might  be  duly  considered. 
Hie  result  of  it  all  was  that  the  draft  of  the  blan  k  reported  by 
the  committee  to  the  convention  at  Columbus  in  September 
last  was  unanimously  adopted  by  that  body.  Unfortunately, 
not  all  the  insurance  departments  of  the  country  were  repre- 
sented there,  but  the  blank,  with  the  convention  endorsement 
back  of  it,  was  quite  generally  adopted  by  the  absent  commis- 
sioners. It  was  used  by  the  companies  in  reporting  their  busi- 
ness at  the  close  of  the  year  1902.  As  far  as  the  one  relating 
to  life  insurance  companies  is  concerned,  the  changes  made 
were  not  radical,  and  it  was  accepted  as  a  matter  of  course 
by  the  companies,  no  important  complications  or  difficulties 
appearing. 

The  new  fire  and  marine  blank  differs  from  the  one  which 
has  been  in  use  in  Massachusetts  and  several  other  States, 
notably  New  York,  by  using^  the  balance  sheet  form ;  but  the 
most  marked  departure  appears  in  selecting,  as  the  basis  for  the 
accounting,  the  business  written  during  the  calendar  year,  in 
place  of  cash  premiums  received.  This  change  from  previous 
statement  blanks  was  revolutionary,  and  there  has  been  some 
friction  with  some  of  the  companies  in  getting  the  returns  as 
the  blank  required.  However, 'this  was  not  unanticipated  and 
not  serious,  and  a  single  year's  experience  tends  to  show  that 
the  basis  adopted  by  the  convention  is  the  correct  one ;  and 
it  is  believed  that  the  blank  will  prove  to  be  more  satisfactory 
to  the  depai-tments  and  to  the  companies  than  any  heretofore 

in  use. 

Limit  in  a  Single  Risk. 

In  the  last  annual  report.  Part  I.,  of  this  department  refer- 
ence was  made  to  an  action  that  had  been  brought  through  the 
Attorney-General  of  the  Commonwealth,  on  information  fur- 
nished by  the  Insurance  Commissioner,  to  impose  a  fine  upon 
the  Netherlands  Fire  Insurance  Company  for  insuring  in  a  sin- 
gle risk  an  amount  in  excess  of  10  per  cent,  of  its  net  assets. 
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This  risk  was  not  located  in  Massachusetts,  but  in  the  State  of 
California.  The  Insurance  Commissioner,  however,  had  been 
advised  that  that  fact  made  no  difference, — that  the  prohibi- 
tion of  the  statute  covered  all  risks,  wherever  located.  He, 
therefore,  through  the  proper  channels,  caused  to  be  instituted 
an  action  against  the  company.  ,  The  case  was  referred  by  Mr. 
Justice  Morton,  before  whom  it  was  originally  brought,  to  the 
fiill  bench  of  the  Supreme  Judicial  Court,  on  an  agreed  state- 
ment of  facts,  and  an  opinion  was  handed  down  soon  after  the 
publication  of  the  last  fire  report  of  the  Insurance  Commis- 
sioner. That  opinion  takes  the  ground  that  the  provision  of 
the  statute  relative  to  the  amount  that  may  be  insured  in  any 
one  risk  does  not  apply  to  insurance  effected  by  a  foreign  com- 
pany on  property  located  outside  of  Massachusetts ;  but  it 
leaves  unsettled  the  question  whether  reinsurance  should  be 
considered  in  applying  the  statute.  The  opinion  in  full 
follows :  — 

Holmes,  C.  J.  This  is  an  iDformation  broagbt  under  B.  L., 
c.  118,  §  112  (see  St.  1894,  c.  522,  §  111 ;  R.  L.,  e.  226,  §  2),  to  col- 
lect a  penalty  alleged  to  have  been  incurred  under  St.  1894,  c.  522, 
§§  20,  103  (R.  L.,  c.  118,  §§  20,  103).  The  defendant  is  a  foreign 
insurance  company,  incorporated  under  the  laws  of  Holland  and 
authorized  to  do  business  in  this  State.  In  California  it  insured  ^^  in 
a  single  risk  a  larger  amount  than  one-tenth  of  its  net  assets,*'  and 
the  question  is,  whether  the  prohibition  in  section  20  against  so  doing 
extends  to  insurance  by  a  foreign  company  outside- the  State. 

In  the  recent  case  of  Johnson  v.  Mutual  Insurance  Company  of 
New  York,  180  Mass.  407,  it  is  intimated  that  it  is  beyond  the 
power  of  the  Legislature  to  invalidate  contracts  made  in  another 
jurisdiction  by  a  foreign  corporation,  even  though  tluit  corporation 
has  submitted  itself  to  our  laws  so  far  as  is  necessary  in  order  to 
enable  it  to  do  business  herer.  The  doubt  as  to  the  power  was  re- 
garded as  an  argument  for  construing  the  statute  as  not  making  the 
attempt.  The  same  argument  applies  here,  and  of  course,  if,  for 
that  or  any  other  reason,  section  20  is  read  as  confined  in  its  direct 
operation  to  Massachusetts  contracts,  the  penalty  imposed  by  section 
103  does  not  apply.  The  statute  does  not  purport  to  impose  the 
penalty  upon  acts  which  it  cannot  and  does  not  attempt  to  prohibit. 
Therefore,  we  have  not  to  consider  the  question  whether  it  might 
punish  what  it  could  not  preven.t.  (See  Carnahan  v.  Western  Union 
Telegraph  Company,  89  Ind.  526 ;  Commonwealth  v.  Macloon,  101 
Mass.  1.) 
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The  construction  which  a  court  naturally  would  be  disposed  to  give 
the  statute  is  somewhat  confirmed  by  the  history  of  our  legislation^ 
appealed  to  by  both  sides.     The  10  per  cent,  limit  upon  risks,  after 
having  been  applied  to  domestic  companies  (St.  1817,  c.  120,  §  7; 
Bev.  Sts.,  c.  37,  §  21),  was  next  applied  to  foreign  companies  in  a 
different  way,  by  making  it  unlawful  to  act  or  contract  as  agent  in 
this  State  for  such  companies  unless  they  were  restricted  in  like  man- 
ner by  their  charters  or  otherwise  (St.  1826,  c.  141,  §  3 ;  Rev.  Sts., 
C.37,  §  42).     This  went  on  through  St.  1854,  c.  453,  §  31 ;  St.  1856, 
c  252,  §  44;  Gen.  Sts.,  c.  58,  §  66 ;  Pub.  Sts.,  c.  119,  §  197 ;  and 
there  was  added  a  specific  prohibition  of  making  contracts  in  this 
Commonwealth  by  which  a  risk  of  more  than  10  per  cent,  of  the  cap- 
ital  or  the  securities  specified  was  incurred  (St.  1870,  c.  349,  §  1 ; 
Pnb.  StB.,  c.  119,  §  224).     These  local  provisions  stood  alongside  of 
the  seemingly  universal  limitation  set  upon  domestic  companies  (Pub. 
Sts.,  c.  119,  §  56). 

The  trouble  is  due  to  an  attempt  at  condensation  in  the  codification 
of  1887.  There,  under  the  head  of  ^'  Provisions  common  to  all  com- 
panies," after  forbidding  any  company  authorized  to  do  business  in 
this  Commonwealth  to  reinsure  its  Massachusetts  risks  with  any  com- 
pany not  so  authorized,  it  goes  on :  ^^  And  no  such  company  shall 
insure  in  a  single  hazard  a  larger  sum  than  one-tenth  of  its  net  assets  '^ 
(St.  1887,  c.  214,  §  20) .  This  obviously  was  intended,  as  is  indicated 
by  the  margin  of  the  section  to  consolidate  the  sections  concerning 
domestic  and  foreign  insurance  companies  in  the  Public  Statutes  (Pub. 
Sts.,  c.  119,  §§  56,  197;  see  §  224).  The  act  of  1887  was  a  con- 
tinuation of  existing  laws,  so  far  as  it  was  the  same  (§  112),  and  it  is 
plain  that  with  regard  to  the  question  before  us  no  alteration  was  in- 
tended. Bat  it  is  plain  also  that  without  a  good  deal  of  straining  it 
must  be  construed  either  as  narrower  than  the  possible  meaning  of 
section  56  for  domestic  companies,  or  broader  than  the  expressed* 
intent  of  sections  197  and  224  for  foreign.  It  is  enough  to  say  that 
we  think  the  latter  horn  of  the  dilemma  cannot  be  accepted,  as  we 
feel  confident  that  it  was  not  ineant.  The  later  statutes  seem  to 
require  little  additional  comment  (St.  1891,  c.  368  ;  St.  1894,  c.  187, 
§  1 ;  c.  522,  §  20 ;  St.  1895,  c.  59,  §  1 ;  R.  L.,  c.  118,  §  20).  The 
general  intent  of  continuity  is  expressed  in  St.  1894,  c.  522,  §  112; 
R.  L.,  c.  226,  §  2,  In  St.  1894,  c.  137,  §  1  (one  of  the  reenactmenta 
of  St.  1887,  c.  214,  §  20),  the  part  dealing  with  reinsurance  of  risks 
omits  the  limitation  to  Massachusetts  risks.  But  the  words  with 
which  we  are  concerned,  so  far  as  material,  are  the  same  as  in  1887, 
and  have  not  changed  their  meaning. 

It  18  obvious  that  the  Massachusetts  insurer  has  comparatively 
iittle  concern  with  the  extent  of  risks  taken  elsewhere,  because  apart 
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from  precantions  taken  by  t^e  statute  to  which  we  need  not  advert, 
a  disaster  to  an  insurance  company  which  did  not  embrace  the  de- 
struction of  the  insurer's  property  would  mean  at  most  a  loss  of  pre- 
miums and  the  necessity  of  insuring  elsewhere.  But  a  disaster  in 
Massachusetts  would  be  likely  to  mean  the  destruction  of  property 
of  other  insurers  beside  the  one  who  made  the  insurance  exceeding  10 
per  cent.,  and  a  chance  of  losing  their  insurance. 

The  defendant  at  once  reinsured  in  companies  authorized  to  do 
business  in  Massachusetts  to  an  amount  which,  if  deducted  from  the 
total  risk,  would  reduce  the  defendant's  remaining  risk  within  the 
statutory  limit.  It  is  argued  with  some  plausibility  that  this  fact 
would  save  the  defendant  if  the  statute  applied  to  its  case  (St.  1894, 
c.  522,  §  20) ;  but,  as  the  statute  does  not  apply,  we  leave  this  ques- 
tion undecided. 

Information  dismissed. 

While  the  person  concerned  with  the  security  afforded  by 
the  company  which  issues  a  policy  to  him,  but  not  conversant 
with  questions  of  law,  may  not  appreciate  at  its  proper  value 
the  legal  reasoning  of  the  first  part  of  the  opinion,  he  cannot 
fail  to  be  interested  in  the  following  statement  in  the  latter 
part  of  that  opinion,  where  it  refers  to  the  practical  operation 
and  effect  of  the  statute  in  question  upon  the  insured :  — 

It  is  obvious  that  the  Massachusetts  insurer  has  comparatively 
little  concern  with  the  extent  of  risks  taken  elsewhere,  because, 
apart  from  precautions  taken  by  the  statute  to  which  we  need  not  ad- 
vert, a  disaster  to  an  insurance  company  which  did  not  embrace  the 
destruction  of  the  insurer's  property  would  mean  at  most  a  loss  of 
premiums  and  the  necessity  of  insuring  elsewhere. 

The  natural  question  which  will  occur  to  the  insured  is,  How 
am  I  protected  in  case  I  have  a  loss  claim  pending  against 
a  company  which  is  forced  into  Insolvency  through  disaster  by 
the  total  loss  in  another  State  of  a  risk  upon  which  the  com- 
pany had  placed  an  amount  in  excess  of  10  per  cent,  of  its  net 
assets  ?  Would  not  I  be  required  to  accept  my  pro  rata  share 
of  the  assets  of  a  company  made  bankrupt  by  such  disaster  ? 

The  same  question  would  arise  in  case  of  a  loss  to  a  pplicy 
holder  in  this  State  during  the  period  subsequent  to  a  fire  dis- 
astrous to  a  company,  and  before  he  could  get  his  property 
covered  elsewhere.  That  this  might  be  a  real  menace  is  appar- 
ent when  it  is  considered  that  weeks  might  elapse  before  the 
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Massachusetts  insurer  would  have  any  information  that  the 
policy  he  had  in  the  company  made  insolvent  bjr  taking  an  ex- 
cessiTe  amount  in  a  single  hazard  was  of  little  or  no  value. 
In  fiact,  it  is  in  the  range  of  possibility  that  such  a  company 
might  have  two  or  more  such  heavy  losses,  and  the  Massachu- 
setts insurer  be  ignorant  of  it  until  after  his  own  property 
burned.  Thus  disaster  to  a  company  that  occurred  in  another 
State  might  mean  more  to  a  Massachusetts  policy  holder  than 
a  loss  of  premiums.  This  being  the  case,  a  pertinent  inquiry 
is,  whether  it  would  not  be  wise  to  add  to  the  protection  of  the 
Massachusetts  policy  holders  by  a  statute  of  unmistakable  im- 
port, which  shall  prevent  a  foreign  company  from  doing,  after 
it  is  admitted  to  Massachusetts,  an  act  which  would  prevent  its 
admittance  if  it  were  done  prior  to  the  time  of  its  application 
for  admittance.  It  is  a  little  inconsistent,  to  say  the  least,  that 
the  law  should  provide,  as  it  does  in  R.  L.,  c.  118,  §  78,  that 
BO  foreign  insurance  company  shall  be  admitted  to' Massachu- 
setts until  it  satisfies  the  Insurance  Commissioner  <^  that  it  in- 
sures on  any  single  hazard  an  amount  no  larger  than  one-tenth 
of  its  net  assets,"  but  allows  such  a  company,  as  soon  as  it  is 
admitted  and  in  a  position  to  work  damage  to  our  citizens,  to 
do  what  it  must  be  kept  out  for  if  it  does  it  before  it  applies  for 
admission. 

Reports  Relating  to  Fires  and  their  Causes. 

Acts  of  1878,   chapter  104,  impojsed  upon  the  Insurance 
Commissioner  the  duty  of  preparing  and  forwarding  to  the 
mayor  and  aldermen  of  each  city  and  the  selectmen  of  each 
town  blanks  suitable  for  making  returns  of  fires  in  their  respec- 
tive cities  and  towns.     The  Insurance  Commissioner  was  fur- 
ther directed  to  compile  these  returns  and  present  them  to  the 
General  Court  in  a  condensed  form  in  his  annual  report.    This 
requirement  remained  in  the  law  until  it  was  superseded  by  a 
provision  in  chapter  444,  Acts  of  1894,  putting  the  duty  of 
(»Uecting  and  collating  statistics  relating  to  fires  upon  the  Fire 
.Mursbal  of  the  Commonwealth.     He  was  required  to  report  to 
the  Insurance  Commissioner,  who  was  directed  to  embody  the 
nuteiial  portions  thereof  in  the  annual  fire  report  to  the  Legis- 
Jatore.     In  other  respects  the  Fire  Marshal  was  made  account- 
ible  to  the  Insurance  Commissioner,  notably,  by  the  fact  that 
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all  the  accounts  of  his  office  had  to  be  audited  by  the  Insurance 
Commissioner  before  they  were  submitted  to  the  Auditor  of  the 
Commonwealth.  This  latter  provision  was  repealed  by  Acts 
of  1898,  chapter  160.  Subsequently  the  office  of  Fire  Marshal 
was  abolished,  and  the  duties  thereof  transferred  to  the  State 
Police  department.  The  law  still  remains  in  force  relative  to 
the  publication  of  the  report  of  that  official  with  the  report  of  the 
Insurance  Commissioner.  It  would  seem,  however,  that  it  is 
worth  considering  whether  it  would  not  be  a  saving  to  the 
Commonwealth  to  have  this  report  published  in  a  separate 
pamphlet  by  the  department  responsible  for  collecting  and  col- 
lating the  statistics.  It  frequently  happens  that  a  person 
desires  a  copy  of  that  report  and  does  not  care  for  the  detailed 
report  of  the  condition  of  fire  insurance  companies ;  yet  when 
the  two  are  published  together  it  is  necessary  to  give  out  a 
volume  of  nearly  six  hundred  pages  in  order  to  furnish  infor- 
mation, contained  in  one  portion  of  it  covering  not  more  than 
twenty-five  pages.  If  this  report  were  published  as  a  separate 
document,  quite  a  saving  could  be  efiected. 

Department  Examinations, 

The  following  is  a  list  of  the  fire  and  marine  companies 
examined  by  the  department  during  the  year  1902,  as  re- 
quired by  Revised  Laws,  chapter  118,  section  6,  together 
with  the  location  of  the  company  and  the  date  of  the  previous 
examination :  — 


Merchants  and  Farmers,    . 

.    Worcester,  .        .      . , 

September, 

1899. 

Lynn  Mutual,     . 

.    Lynn,  . 

«t 

tc 

Traders  and  Mechanics, 

.    Lowell, 

ti 

•t 

Worcester  Manufacturers, 

Worcester,  . 

i« 

•c 

Attleborough  Mutual, 

.    Attleborough, 

it 

tt 

Lowell  Mutual,  . 

.    Lowell, 

u 

tc 

Cohasset  Mutual, 

.    Cohasset,     . 

It 

it 

Paper  Mill  Mutual,    . 

.    Boston, 

4t 

ti 

Middlesex  Mutual,     . 

.    Concord, 

It 

ti 

Industrial  Mutual, 

.    Boston, 

(t 

t« 

Holyoke  Mutual, 

.    Salem, 

it 

it 

Fall  River  Manufacturers, 

.    Fall  River,  . 

«i 

i* 

Hingham  Mutual, 

Hingham,    . 

it 

it 

North  American, 

.    Boston, 

tl 

tt 

Bristol  County,  . 

.    New  Bedford, 

tl 

tt 

Abington  Mutual, 

.    Abington,    . 

ti 

ti 
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Aznerican,  . 

Boston, 

September,  1899 

Cbarles  River  Mutual, 

.    Boston.  ' 

TranWn  Mutual, 

.    Greenfield. 

Fltchbarg  Mutual, 

.    Fitcbburg,  .        . 

.    October,  1899. 

China  Mutual,    . 

.    Boston, 

««          i« 

Quincy  Mutual, . 

.    Quincy, 

t«          «« 

Hampshire  Mutual,    . 

.    Northampton, 

ti          «« 

Worcester  Mutual,     . 

.    Worcester,  . 

«•          •« 

Boston  Insurance  CompaDy, 

.    Boston, 

ct                u 

Besides  the  above  fire  and  marine  insurance  companies,  the 
following  companies  of  other  classes  were  also  examined  during 
the  year  1902  :  — 


Massachusetts  Mutual  Life, 
Kew  England  Mutual  Life, 
Colnmbian  National  Life, 
State  Mntual  Life, 


Boston  Mutual  Life, 
Equitable  Accident, 
Union  Health  and  Accident, 
Colonial  Life  Association. 


For  certain  specific  information  regarding  their  annual  state- 
ments, a  limited  examination  was  made  of  the  Provident  Sav- 
ings Life  Assurance  Society  and  the  Mutual  Reserve  Life 
Insurance  Company,  both  of  New  York. 

Finances  of  the  Department. 

Owing  to  the  enactment  of  legislation  last  year  which  abol- 
ished a  charge  heretofore  imposed  upon  foreign  life  insurance 
companies  for  valuing  their  policies,  the  receipts  of  the  depart- 
ment during  1902  were  reduced  some  $17,000  from  the  pre- 
vious year.     Nevertheless,  they  amounted  to  $72,107.02,  while 
the  expenditures  were  $42,942.79.     The  actual  surplus  accru- 
ing to  the  Commonwealth  was  $29,164.23,  which  is  a  very 
sahstafltial  amount,  and  quite  as  large  as  it  ought  to  be,  when 
it  is  considered  that  the  insurance  interests  bear  their,  due  share 
ofotbertaxeSf  and  the  only  justification  for  the  collection  offees 
from  them  is  to   provide  for  the  maintenance  of  the  insurance 

departmeDt. 

Respectfully  submitted. 


FRED'K  L.   CUTTING, 

Insurance  Commisaioner. 
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REPOETS  OF  RECEIVERS  OF  INSOLVENT  FIRE 

COMPANIES. 


Eastern  Mutual  Fire,  —  Fred  H.  Kidder,  receiver,  82 
Devonshire  Street,  Boston;  appointed  Feb.  2,  1897.  The 
receiver  had  a  balance  on  hand  Jan.  1,  1902,  of  $799. 72 • 
There  have  been  no  receipts,  and  he  has  disbursed  during  the 
year  $188,  leaving  a  balance  Dec.  31,  1902,  of  $611.72. 

'  Firemen's  Fire  Insurance  GQmpany.  —  International  Trust 
Company  of  Boston,  receiver;  appointed  July  6,  1900.  Bal- 
ance on  hand  at  the  beginning  of  the  year  1902,  $401,394.34 ; 
received  during  the  year,  $600 ;  making  a  total  of  $401,994.34, 
which  is  also  the  balance  on 'hand,  as  there  were  no  disburse- 
ments during  the  year. 

Melrose  Mutual  Fire.  —  Alpheus  Sanford,  receiver.  Mason 
Building,  Boston ;  appointed  Nov.  26,  1895.  The  total  re- 
ceipts of  the  receiver  from  date  of  appointment  are  $10,746.10, 
of  which  $10,556.90  came  from  assessments  levied  upon  the 
policy  holders,  and  the  balance  from  interest  and  miscellaneous 
sources.  A  50  per  cent,  dividend  has  been  paid  the  creditors, 
and  there  is  a  balance  on  band,  deposited  in  the  New  England 
Trust  Company  to  the  credit  of  the  receiver,  amounting  to 
$1,834.99,  from  which  it  is  expected  that  another  dividend 
will  be  paid. 
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CoMPARATivs  Table  A.  —  MassachuBetts  MutucU  Fire  Insurance 

Companies. 


19%!.* 

i»es.t 

lQcraai«  or 
DtcreaM  in  1902. 

AseU  (indading  contingent), 

(38300,559 

(41,061,678 

•2,261,119 

Liabilities,         .... 

5,653,888 

5,919,906 

266,018 

Cs^  surplus,    . 

6,190,800 

6,390,771 

199,971 

Income,    . 

6,267,068 

7,038.183 

771,115 

Disbanements, 

6,077,746 

6,357,753 

280,007 

Premianis, 

5.772,916 

6,524,612 

751396 

Loses  paid. 

1,072,887 

1,095,449 

22312 

Losses  incurred, 

1,194,226 

921326 

-272.400 

Ri^  oatstanding,    . 

954,026,899 

997314,226 

43,487327 

Expenses, . 

901,759 

983,665 

81,906 

Assessments  collected,     . 

12,091 

10364 

—1327 

Profite  retomed. 

4,080.642 

4,218,172 

187330 

*  Portj-fiye  Gompanies. 


t  Forty-seyen  companies. 


ConPASATiYB  Table  B.  -^  Massachusetts  Mutual  Fire-Marine  Insur- 
ance Companies. 


IMl.* 

1909.* 

IncTMteor 
DecTMM  In  1902. 

Assets, 

(565,999 

$589,965 

•23366 

Liabilities, 

241,415 

256,136 

14,721 

Sorphis,    . 

324384 

383329 

9,245 

Income,    . 

475,190 

436,046 

—39,144 

Disbnisements, 

413,726 

407,011 

—6,715 

Premiums, 

462341 

425320 

—86,721 

Losses  paid,      . 

312,439 

297,263 

—15,176 

Ix»ses  incurred. 

264313 

276,007 

11,694 

Ksks  oatstanding,    . 

17,071,214 

17314,074 

842,860 

Expenses,. 

82,139 

90,387 

8,248 

• 

Two  companies. 
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CoMPARATivB  Tablb  C.  —  Massachusetts  Joint-Stock  Insurance 

Companies. 


1901.* 

1909.* 

Increase  or 
Daereate  in  1903. 

Cash  capital,  . 

•3,900,000 

•3,900,000 

1 

- 

Assets,    . 

11,271,010 

11,804,214 

•538,204 

Liabilities,      . 

4,126,533 

4,422,765 

296,232 

Surplus, . 

7,144,477 

7,381,449 

236,972 

Income,  . 

5,509,390 

6,554,389 

1,044,949 

Disbursements, 

4378,711 

5,368,065 

489,354 

Fire  premiums, 

4,074,427 

5,233,448 

1,159,021 

Marine  premiums, 

988,778 

801,940 

— 181,838 

Fire  losses  paid,     . 

2,231,926 

2,515,588 

283,662 

Marine  losses  paid. 

450,815 

536,135 

85,820 

Fire  losses  incurred. 

2,483,632 

2,529,857 

46,225 

Marine  losses  incurred. 

563,036 

702,211 

139,175 

Fire  risks  outstanding,  . 

565,140,799 

551,845,990 

— 13,794309 

Marine  risks  outstanding,     . 

6,829,403 

6,870,860 

41,457 

Expenses,      .... 

1,877,025 

2,742,978 

865,953 

Cash  dividends  declared, 

319,000 

381,500 

62,500 

*  Five  companies. 
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CoxPARATivs  Table  D.  —  Fire  and  Marine  Insurance  Companies 

of  Other  States. 


ISOl.* 

i»e9.t 

IncresM  or 
IHerttftM  Id  ISO}. 

Cftsh.capital,  .... 

•48,102375 

(48,802,875 

(200,000 

Assets, 

248,309,908 

265,679,011 

22369,108 

Lbbilities,      .... 

118,880,412 

128,780,767 

14,900,855 

Surplus, 

129,429,491 

186,898,244 

7,468,753 

Income, 

124386,580 

159,148,401 

84,256.871 

DisbaiBements, 

116,186,114 

124,430,668 

8,294349 

Hre  premtams. 

107,814,402 

186.779,060 

29,464,658 

Marine  premiams, 

8.017,772 

8,624,786 

606,964 

Fire  losses  paid,     . 

59,334,621 

62,404,188 

3,069362 

Marine  losses  paid. 

4,254,981 

4,250,578 

—  4,858 

Fire  losses  incarred. 

61,217,722 

52,509322 

—  8,707,900 

Marine  losses  incarred. 

3,888,584 

8352^6 

464,012 

Pire  risks  outstanding, . 

16,248,106,448 

17.518,558,214 

1,270,451,771 

Marine  risks  outstanding,     . 

217,278,166 

208,647,908 

—  8325.258 

Expenses,       .         .        .        . 

41,561,152 

44,404,470 

2,848318 

Cash  diTidends  declared. 

5,895,086 

5,015,460 

-  879326 

*  One  hnndred  and  sixteen  companies, 
t  One  hundred  and  seventeen  companies. 
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Comparative  Table  E.  —  United  States  Branches  of  Foreign 

Companies. 


1001. •    ■ 

looa.t 

Increase  or 
Decrease  In  1902. 

Deposit  capital. 

•8,600,000 

18,100,000 

— 1500,000 

Assets  in  United  States, 

69,897,465 

74,018,829 

4,616,364 

Liabilities  in  United  States,  . 

44,616,251 

49,724,487 

5,109,236 

Surplus,         .... 

24,782,214 

^       24,289,842 

492,872 

Income,  .        .        .        *        • 

55,582,824 

70,901,908 

15,819,084 

Disbursements, 

51,689,309 

57,187,768 

5,498,459 

Fire  premiums, 

50,685,244 

60,603,553 

9,968,309 

Marine  premiums, 

2,554,582 

4,628,168 

2,068,586 

Fire  losses  paid,     . 

81,657,774 

28,212,680 

—  8,445,094 

Marine  losses  paid. 

1,599,868 

2,271,884 

672,466 

Fire  losses  incurred, 

82,887,850 

27,775,915 

—  4,611,935 

Marine  losses  incurred. 

1,762,919 

1,962,070 

199,151 

Fire  risks  outstanding,  . 

6,994,012,615 

7,007,711,921 

18,699,806 

Marine  risks  outstanding. 

68,852,075 

98,979,410 

80,127,335 

Expenses,      .        .        .        . 

18,850,864 

18,883,875 

482.511 

•  Forty  companies. 

t  Thirty-seven  companies. 
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Aggregates  of  All  the  Companies. 


1901. 

i9oa. 

IneremM  or 
Decrease  in  1S09. 

Cash  capita], .... 

•60,602376 

(60,802,875 

—  $800,000 

Assets  (iDclading  contingent 

of  mutoal  companies), 
Liabilities,      .... 

363,844,936 
168,517,499 

898,148,697 
189,104,061 

29308,761 
20,586,562 

Soiplns,.        .... 

167,871,566 

175,298,685 

7,422,069 

loeome, 

192,721,002 

244,078,877 

51,852.875 

• 
Disbursements, 

179,145,606 

198,701,260 

14,555,654 

Fire  premiums. 

167,889,025 

209,254,690 

41,865,665 

Marine  premiums. 

11,946,787 

14,861,747 

2,415,010 

Fire  losses  paid,     . 

94,888,215 

94,281,870 

—  56,845 

Marine  losses  paid. 

6,575,996 

7,802,840 

726,844 

Fire  losses  incurred. 

97,827,848 

88,788,994 

— 18,588,849 

Marine  losses  incurred. 

5,984,889 

'    6,741,260 

806,871 

Fire  risks  outstanding,  . 

24,768,578,408 

26,088,790,625 

1,815,212,222 

Marine  risks  outstanding. 

297,284,211 

818,251,978 

21,017,767 

Expenses,      .... 

62,772,989 

67,054375 

4,281,986 

Cash  diridends  declared. 

6,214,086 

5,896,960 

—  817,126 
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REPORT   OF  THE 


Table   III.  —  MassachiLseUs  Mutual  Fire^Marine  Insurance  Com,- 

panies. 


NAME  OF   COM- 
PANY. 

Com- 

menced 

BaaiDese. 

Oaaranty 
Fund. 

Sorlp 
Out- 
standing. 

Admitted 
Asseta. 

Liablli- 
tiea.* 

Defioienoy 

in 

1902. 

Defidency 
in 
1901. 

CblDB,       . 

India,!    . 

1863 
1867 

$166,000 

$606,090 
150,471 

$310,934 
279,031 

$186,064 
71,072 

$880,220 
*    97,612 

$386,460 
96,527 

Totals,     . 

•                 • 

$165,000 

$666,561 

$589,966 

$266,136 

$477,732 

$481,977 

*  Including  unearned  premiums,  but  not  including  eaab  or  atock-note  guaranty  fund  or  out- 
atanding  scrip. 
t  Company  commenced  to  do  fire  bualneas  in  1894. 


Table   IV.  —  Massachusetts  Mutual  Fire-Marine   Insurance   Com' 

panies. 


NAME  OF  COMPANY. 


Income. 


Dlsburae- 
ments. 


Premiums. 


Losses 
Paid. 


Ezpenaee. 


China,   . 
India,    . 
Totals, 


$818,466 
117,681 


$436,046 


$314,774 
92,237 


$407,011 


$311,903 
114,017 


$426,920 


$248,793 
63,470 


$297,263 


$55,798 
34.589 


$90,387 


Table  V.  —  Massachusetts  Joint-Stock  Insurance  Companies. 


NAME  OP  COMPANY. 

• 

Casb 
Capital. 

Admitted 
Assets. 

Liabilities. 

Surplus  to 

Policy 

Holders 

Dec.  31, 

1902. 

Ezpenaes.* 

American, 

Boston, 

Mercantile  Fire  and  Marine, 

Nortb  American, 

Springfield  Fire  and  Marine,     . 

$300,000 

1,000,000 

400,000 

200,000 

2,000,000 

$869,086 

8,702,962 

-874,256 

261,746 

6,106,216 

$484,616 

872.016 

413,863 

60,882 

2,661,899 

$424,421 

2,830,946 

400,403 

210,863 

8,464,816 

$163,894 

406,880 

188,210 

74,488 

1,912,502 

Totals, 

$3,900,000 

$11,804,214 

$4,422,765 

$7,881,449 

$2,742,978 

*  Excluding  losses,  dividends,  return  premiums  and  drawbacks  and  premiums  on  reinsurance. 


INSURANCE   COMMISSIONER. 
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Table  VI.  —  Massachusetts  Joint-Stock  Insurance  Companies. 

Fire  Business. 


NAME  OP  COMPANT. 

Income. 

Diabarse- 
menta. 

Amount  at 

Risk 

Dee.  81, 

1902. 

Premiums. 

Losses 
Paid. 

ABMTieao, 

BoatoB, 

North  Amerleui,         . 
Bpilsgflcld  Fire  and  Marine,     . 

$580,407 

1,804,884 

615,039 

177,863 

8,776,266 

$375,784 

1,402,982 

480,258 

172,934 

2,986,107 

$51,518,812 
79,564,090 
44,548,240 

375,786,889 

$554,571 

457,476 

587,075 

88,871 

8,545,465 

$192,188 

814.878 

215,048 

88,863 

1,705,111 

Totals, 

$6,654,880 

$5,868,066 

$551,845,990 

$5,283,448 

$2,615,588 

Marine  Business, 


BoetOD, 


$6,870,860 


$801,940 


$536,186 
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Table  VII,  —  Insurance  Companies  of  Other  States. 


NAME  OP  COMPANY. 

Cash 
Capital. 

Admitted 
AsseU. 

Liabilities. 

Surplus  to 

Policy 

Holders 

Deo.  81,  ' 

1902. 

Ezpensea. 

^tna, 

$4,000,000 

$14,000,086 

$4,908,860 

$9,991,826 

$li604,85O 

AgriealiuraJ 

600,000 

2,616,627 

1,402,411 

1,118,216 

602,280 

Albany 

260,000 

666,726 

144,670 

412,166 

60,641 

American  (Newark).     . 

600,000 

4,406,401 

1,974,480 

2,484,061 

677,650 

American  Central, . 

1,000,000 

8,618,638 

1,286,601 

2,282,937 

668.619 

American  Fire  (Phlla.), 

600,000 

2,401,711 

1,861,629 

680,182 

673,24« 

American  Lloyds,  . 

- 

600,007 

146,172 

463,836 

66,400 

American  Mutual  (Pro7.),    . 

- 

264,880 

94,897 

169,983 

12,357 

Assurance  Co.  of  America,  . 

20o,qoo 

606,896 

819,194 

289,201 

133,601 

Atlantic  Mutual,     . 

- 

12,182,644 

2,ni,412* 

9,421,182 

660,633 

Blaokstone  Mutual, 

- 

664,860 

287,609 

426,860 

27,8»5 

British  American,  . 

200,000 

428,897 

198,497 

229,900 

71.265 

Buffalo  Commercial,      . 

200,000 

420,690 

168,067 

287,682 

66,483 

Buffalo  German,                   . 

200,000 

2,148,877 

491,876 

1,666,602 

196.078 

Caledonian-American,   . 

200.000 

810,182 

21,608 

288,629 

6,852 

Camden  Fire,  .... 

200,000 

712,241 

842.884 

869,407 

120,258 

Capital  Fire,    .... 

200,000 

448,749 

197,828 

260,921 

77,828 

Central  Manufacturers'  Mut- 
ual. 
CUlzens'  (St.  Louis),     . 

- 

124,010 

64,806 

69,702 

27,682 

200,000 

640,846 

329,728 

810,618 

122,027 

Colonial  (New  York),    . 

200,000 

660,678 

824,681 

286,042 

160,875 

Colonial  Fire  (Washington), 

200,000 

280,060 

68,081 

211,988 

42,119 

Columbia,       .... 

400,000 

490,806 

61,762 

488.068 

19,960 

Commerce,      •       .       .       . 

200,000 

424,648 

146,296 

279,247 

n,280 

Commercial  Union  Fire, 

200,000 

894,481 

148,911 

260,670 

48.420 

Commonwealth,     . 

600,000 

1,142,798 

298,716 

849,077 

96,780 

Concordia  Fire, 

200,000 

971,762 

668,286 

803,617 

286.402 

Connecticut  Fire,   . 

1,000,000 

4,897,788 

2,796,486 

2,101,848 

982,610 

Continental,    .... 

1,000,000 

12,926,666 

6,244,967 

6,680,699 

1,921,705 

Delaware,       .... 

702,876 

1,648,708 

820,818 

822,896 

812,291 

Detroit  Fire  and  Marine, 

600.000 

1,621,822 

867,492 

1,168,880 

127,158 

*  Scrip  outstanding,  $7,128,180. 
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Table  VII.  —  Insurance  Companies  of  Other  States  —  ContiDaed. 


5AMB  OF  COMPANY. 

baab 
Capital. 

Admitted 
Aseeta. 

LiaUlitiee. 

Barplna  to 

Policy 

Holdere 

Dec.  81, 

1902. 

Bxpeneea. 

DatcbcM,        .... 

$200,000 

$744,800 

$488,618 

$806,188 

$168,718 

Empln  (Sty  Fire,  . 

200,000 

824,779 

116,607 

200,272 

80,946 

Bulcrpiiw  MotaaJ, 

- 

287,004 

94,891 

148,213 

12,141 

EqoiUble  Fire  end  Marine,  . 

400,000 

1,171,774 

826,362 

648,422 

284,288 

FanBcts' Fire, 

- 

824,262 

476,670 

848,882 

186,408 

Fin  AeeodaUon,    . 

600,000 

0,112,988 

4,988,720 

1,126,218 

1,148,417 

File  Ins.  Co  ,  Co.  of  Fhlla.,  . 

400,000 

980,683 

442,786 

487,778 

116.880 

Fbeoen's  Fond,     . 

1,000,000 

6,018,993 

2,622,040 

2,406,944 

1,006,149 

niwDMs's  CBAltlmore), . 

400,000 

1,210,688 

'    488,188 

748,402 

211,266 

FlreiDea'e  (Newark),    . 

1.000,000 

3,008,007 

721,896 

2,876,612 

271,088 

FIraacD'i  Mntaal  (Prov.),    . 

1,168,487 

376,042 

782,646 

40,820 

Franklin  Fire, 

400,000 

8,092,879 

1,871,316 

1,421,064 

282,882 

German  (Freeport), 

200,000 

4,429,880 

2,976,460 

1,468,910 

1,001,249 

German  A  niaoee,  . 

400,000 

1,179,888 

381,248 

798,092 

1293S6 

German  American, 

1,000,000 

10,248,490 

4,628,296 

6,020,201 

1,470,249 

German  Fire  (Peoria),  . 

200,000 

679,236 

188,873 

396,882 

66,993 

Geimln  Fire  (Pitttbnrgh),  . 

200,000 

689,018 

339,873 

299,148 

183,706 

Germania  Fire, 

1,000,000 

6,014,008 

2,100,306 

8,607,608 

827,608 

Girard  Flie  and  Marine, 

800,000 

2,009,763 

1,114,410 

896,843 

241,640 

GIcDeFalle,    .... 

200,000 

8,787,117 

1,273,068 

2,483,161 

444,704 

Granite  State, 

200,000 

669,772 

846,784 

813,988 

120,284 

Greenwich,     .... 

200,000 

2,174,647 

1,869,000 

316,647 

676,882 

HanoterFIre, 

1,000,000 

8,707,292 

2,160,018 

1,607,274 

811,728 

Hartford  Fire, 

1,2S0,000 

12,642,861 

8,894,866 

3,648,206 

8,692,308 

Hone, 

8,000,000 

18,990,818 

7,672,608 

9,817,717 

2,298,062 

HomeFIre  and  Marin*, 

800,000 

1,882,660 

708,620 

824,030 

340,860 

HopeMatoal, . 

- 

263,264 

186,148 

128,111 

22,296 

Indemaity  Fire, 

200,000 

429,097 

189,648 

269,464 

84,964 

lodiBBapolla  Ftre,  . 

200,000 

431,403 

148,702 

287,781 

76,742 

let.  Co.  of  North  Amertea,  . 

8,000,000 

10,646,648 

6,760,699 

4,796,044 

2,144,916 
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Table  VII.  —  Insurance  Companies  of  Other  States  —  Continued^ 


NAME  OF  COMPANY. 

1 

Cash 
Capital. 

Admitted 
Assets. 

LiabiUtiee. 

Surplus  to 

Policy 

Holders 

Dee.  81, 

1002. 

Expenses. 

EiDgft  Coanty, 

$200,000 

$436,688 

$180,663 

$804,070 

$60,620 

JLafayette  Fire,       •       .       . 

200,000 

•17,477 

822,208 

206,170 

166,174 

Liverpool  fc  Lond.  &  Globe, 

200,000 

461,014 

164,041 

807,873 

43,600 

Manufaetarere'  Mntnal  Fire, 

- 

617,177 

174,601 

842,676 

21,076 

Mechanica'  (Philadelphia),  , 

m 

260,000 

078,032 

687,070 

440,063 

126,640 

Meohanlos*  Mntnal  Fire, 

- 

286,862 

114,768 

172,100 

14,420 

M^hanica'  and  Traders',      . 

800,000 

626,086 

166,846 

868,780 

70.019 

Mercantile  Mntnal  Fire, 

- 

184,078 

07,176 

86.807 

28.476 

Merchants'  Mntnal, 

- 

887,186 

113,378 

283,813 

13.538 

Michigan  Fire  and  Marine,    . 

400.000 

864,702 

816,406 

640,207 

168.078 

Middlesex  Mntnal, . 

- 

016,476 

234,007 

680.668 

60,490 

Millers*  National,  . 

200,000 

723,427 

824,048 

800,870 

116.108 

Milwaukee  Fire,     . 

200,000 

623,026 

234,063 

288,076 

100.713 

Milwankee  Mechanics', 

200,000 

2,606,816 

1,887,442 

1,400,878 

407,632 

Nassau  Fire,   .       .       .       . 

200,000 

608,866 

176,206 

428,660 

81,006 

National  Fire, 

1,000,000 

6,486,600 

4,024,181 

2,461,660 

1,606,263 

National-Standard* 

200,000 

634,121 

826,064 

808,167 

137.267 

National  Union  Fire,     . 

760,000 

1,470.806 

413,000 

1.066,808 

161,030 

Newark  Fire, .... 

260,000 

710,862 

180.701 

630,161 

81,202 

New  Hampshire  Fire,   . 

1,000,000 

8,770.074 

1,626,670 

2.168,608 

008.228 

New  York  Fire,     . 

200,000 

460.220 

106,208 

263,927 

100,226 

Niagara  Fire,  .... 

600,000 

8,624,876 

2,120,808 

1.406,073 

701.430 

North  British  and  Mercantile, 

200,000 

688,018 

84,061 

664,862 

82,826 

Northern,        .       •       .       • 

260,000 

648,614 

288.880 

414,676 

12,640 

North  Oerman  Fire, 

200,000 

876,088 

167,866 

218,068 

103,686 

North  River,   .... 

1 

860,000 

1,000,888 

460,000 

640.824 

181,824 

Northwestern  National, 

600,000 

3,362,000 

1,706,074 

1,666.125 

668,868 

Orient, 

600,000 

2,040.624 

070,606 

1,070,116 

373,278 

Pawtncket  Mutual  Fire, 

- 

306.002 

171,724 

224,868 

26,500 

Pelican  Assurance, 

200,000 

461,8U 

187,606 

273,640 

80,788 

INSURANCE    COMMISSIONER. 
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Table  VII.  —  Insurance  Companies  of  Other  States  —  Concladed. 


KAKB  OF  COMPAl 

jY             Caeh 
*^"         Capital. 

Admitted 
Aseeu. 

Liabilities. 

Burploe  to 

Policy 

Holder* 

Deo.  81, 

1002. 

Bzpenees. 

PeoBerhanU  Flra, 

$400,000 

$5,784,246 

$8,224,486 

$2,650,760 

$827,977 

FlMdx  (Kew  York),     . 

1,000,000 

7,010,048 

4,028,908 

2,601,040 

1,981,228 

Philadelphia  Mfn'Mafl 

Fire, 

244,886 

106.634 

187,802 

21,828 

PboBiz  (Hartford), 

2,000,000 

6,871,578 

8,164,070 

8,206,608 

1,268,579 

Potoone, 

200,000 

576,521 

192,107 

888.414 

106,141 

ProTidenee  M ntnal  Fire, 

.                " 

588,601 

167,984 

376,707 

28,611 

PtoTkleiwe  WaahiogtOD, 

500.000 

2,406,716 

1,586,649 

871,067 

688,865 

OXWCD 

500,000 

6,600,048 

2,718,686 

2,981,257 

066,725 

BeUaaee,. 

800,000 

1,085,672 

687,868 

497,804 

204,865 

Rkods  Iilaad  Mntnal  Fli 

re,   . 

785,458 

230349 

496,104 

80,425 

Botkester  Gennan, 

200,000 

1,461,904 

776,683 

686,411 

828,622 

Ouujlijf , ,       .       ,       . 

800,000 

1,284,785 

796,895 

487,890 

292,583 

Bpriag  Garden, 

400,000 

1,444,682 

945,966 

496,666 

288,041 

State  Kntnal  Fire, . 

•               ■• 

1,011,107 

410,507 

600,600 

60,146 

St.  Ptal  Flf«  and  Marine 

i,      .           600,000 

8,250,161 

1,985,743 

1,828,418 

923,904 

Teatoela, 

250,000 

747,040 

415,554 

882,895 

206,222 

Trwlexe",         .        . 

500.000 

2,681,564 

1,112,069 

1,519.495 

460,828 

Taioo 

200,000 

582,481 

848,209 

289,182 

126,796 

Uotoo  Mutual  Fire, 

•               •               •                 ^ 

846,426 

107,184 

238,242 

7,412 

•rtritod  nremeD'a,  . 

.       .           800,000 

1,745,003 

1,280,606 

464,897 

m 

192,150 

United  Sutee  Fire, 

250,000 

768,804 

440,056 

322,938 

191,977 

rotted  SUtee  Uoyda, 

»               •                                ^ 

1,040,270 

892,976 

647,292 

150,196 

VietoriaFlre, . 

200,000 

318,248 

81,722 

286,621 

49,150 

Weilehcetcr  Fire,  . 

800,000 

8,254,678 

1,790,286 

1,464,487 

808,998 

W eiCeni, .       «        ■ 

800,000 

601,822 

267,806 

833,926 

114,244 

WkaC  Cbecr  Mutual  Fir 

B,       . 

208,508 

152,910 

140,598 

27,840 

WWbaubnrgb  City  Fir 

e»     .          250,000 

2,887,666 

888,852 

1,498.818 

411,666 

Total*, 

.    $48,802,875 

$265,670,011 

$128,780,767 

$186,898,244 

$44,404,470 
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Table  VIII.  —  Insurance  Companies  of  Other  States, 

Fire  Business. 


NAME  OF  COMPANY. 

Income. 

Disburse- 
ments. 

Amount  at 

Risk 

Dec.  81.  1002. 

Premiums. 

Lessee 
Paid. 

^tSft 

$6,666,106 

$6,008,847 

$610,876,261 

$6,627,011 

$8,612,408 

Agrionltnral,    . 

1,818,444 

1,181,680 

222,678,600 

1,221,706 

610.867 

Albany,    .... 

218,260 

162.271 

28,807,064 

188,040 

70,045 

American  (Newark), 

2,201,681 

'  1,472,840 

810,677,806 

1,803,804 

828,211 

American  Central,  . 

1,847,661 

1,846,297 

in,040,088 

1,674,708 

682,778 

American  Fire  (Phlla.), . 

'    1,862,870 

1,607,260 

102,470,926 

1,736.748 

852,791 

American  Lloyds,   . 

209,200 

226,861 

28,722.636 

277,478 

107,760 

American  Mataal(Prov.) , 

100,481 

180,666 

21.080,748 

187,822 

10,487 

AMurance  Co.  of  America, 

646,662 

423,662 

86,666,190 

617,672 

267,460 

Atlantlo  Mntaal,      . 

8,728,866 

8,280,840 

- 

t 

Blackstone  Mutual, . 

616,271 

488,261 

67,066,682 

471,806 

80,476 

British  American,  . 

283,603 

188,846 

26,110,638 

267.846 

112,080 

Buffalo  Commercial, 

282,650 

106,886 

21,057,478 

220,800 

130,403 

Buffalo  German,     . 

632,208 

488,000 

78,047,618 

686,682 

226,027 

CaledonlaU'American,    . 

42,280 

80,683 

1,688,068 

26,862 

16,180 

Camden  Fire,  . 

418,288 

800,764 

80.946,882 

887,611 

167,920 

Capital  Fire,    . 

262,285 

170,814 

26,254,007 

282,642 

00,814 

Central    Manufacturers' 

Mutual. 
Citizens'  (St.  LouU),      . 

126,372 
686,760 

107,601 
388,123 

6,808,178 
81,046,779 

124,610 
626,086 

60,818 
811,006 

Colonial  (New  York),    . 

662,266 

466,048 

34,080,060 

644,002 

264,811 

Colonial  Fire  (Washing. 

ton). 
Columbia, 

106,208 
60,420 

100,062 
61,627 

7,014,439 

06,266 

66,682 

Commerce, 

263,771 

100,790 

22,104,648 

104,046 

00,800 

Commercial  Union  Fire, 

286,826 

188,718 

17,406,062 

827,897 

74,288 

Commonwealth, 

306,701 

288,047 

38,262,864 

846,641 

106,118 

Concordia  Fire, 

807,206 

620,030 

00,606,446 

760,806 

829,186 

Connecticut  Fire,     . 

8,180,666 

8,460,088 

868,200,760 

8,000,670 

1,411,681 

Continental,     . 

7,100,706 

4,801,022 

082,766,884 

6,190,886 

2,686,824 

Delaware, 

024,680 

n7,S4l 

117,780,061 

889,826 

892,467 

Detroit  Fire  and  Marine, 

546,700 

876,866 

41,106,220 

884,076 

181,661 

Dutchess,. 

682,066 

428.027 

62,846,480 

647,800 

844,008 

Empire  City  Fire,    . 

101,088 

186,666 

13,881,060 

184,171 

09,600 

INSURANCE   GOMMISSIOKEB. 
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Table  VIII.  —  Insurance  Companies  of  Other  States — Continued. 

Fire  Business  —  Continued.  ' 


KAMB  09  COMPANY. 

Ineome. 

Dlebnrae- 
menta. 

Amonnt  at 

Btak 

Dec.  81, 1908. 

Preminms. 

Loeaea 

Paid. 

EotcrpilM  Motnal, . 

$106,816 

$180,627 

$21,946,840 

$187,806 

$10,487 

£q«lubtoFte«  ud  Marioe, 

806,704 

660,267 

77,869,768 

740,816 

889,606 

FknMn*  Fire, . 

661.676 

468,622 

68,700,040 

684,461 

260,929 

Fbf  AModsMoD,     . 

8,812,870 

8,668,040 

606,449,466 

8,442,864 

2,106,820 

nre  lot.  Co.,  Coanty  of 

PMladftlpbiB. 
n?  «iiao*t  FaDd,      . 

864,182 
8,988,867 

878,186 
2,700,284 

89,874,479 
207,981,977 

816,068 
8,167,481 

212,666 
1,202,271 

FireBci't  (Baltimore),  . 

688,800. 

726,627 

76,076,646 

677,887 

426,260 

PliMMi'f  (Newark),     . 

1,162,876 

767,886 

122,794,881 

872,679 

866,804 

flTMMB'f  Mutual  (Prov-)  > 

786,764 

718,488 

90,902,878 

746,998 

66,020 

884,478 

760,880 

149,064,167 

766,887 

861,762 

e«niMo  (Freeport), 

8,806,606 

2,687,667 

891,076,208 

8,147,616 

1,867,860 

GemiD  AiHanee,    • 

641,680 

862,407 

67,840,826 

496,866 

199,022 

Ocmna  Amerleao, . 

6,680,888 

8,861,494 

768,679,727 

6,260,660 

2,070,170 

fiermu  Flrt  (Peoria),   . 

211,640 

140,808 

28,486,210 

186,112 

66,260 

GeraMB  Flfe(PUtabmrgb ) , 

418,196 

888,682 

47,066,268 

886,686 

179,978 

Germaia  Fire, 

2,067,616 

l,n8,180 

418,628,401 

1,842,010 

968,602 

Gerard  FIra  and  Marine, 

622,864 

682,678 

128,878,084 

407,994 

203,644 

GJanaFUlB,      .        .       . 

1,886,028 

1,011,757 

902,280,792 

1,169,848 

408,462 

GianlteSlaie,  . 

472^720 

886,240 

,      46,167,228 

440,407 

199,624 

GrecBvlehg      ... 

2,428,6U 

1,790,460 

816,702,868 

1,964,668 

068,956 

Hanovet  Fire,  ... 

2,068,767 

2,086,600 

886,100,000 

8,766,981 

1,109,666 

Hartford  Fire, . 

10,828,464 

0,371,824 

1,287,888,687 

9,916,000 

6,186,066 

Booae,       .... 

8,060,486 

6,887,866 

1,076,070,140 

7,866,609 

8,818,766 

Boom  Fire  and  Mnriae,  . 

1,142,777 

706,166 

81,806,960 

997,189 

861,682 

HopeMvtoal,  . 

261,162 

282,812 

27,776,807 

261,179 

40,860 

Indemnity  Fire, 

266,881 

179,248 

21,170,178 

246,028 

04,285 

Indlannpolia  Fire,   . 

220,818 

160,210 

16,466,206 

206.808 

72.642 

Im.  Go.  of  No.  America, 

8,860,184 

6,4a,084 

640,468,228 

6,800,882 

2,828,418 

KlagBCoonty,. 

284,801 

148,272 

10,876.990 

211,114 

71,674 

La&jcixe  Fire, 

608,658 

497.049 

87,119,006 

488,166 

837,814 

liverp.  k  iMod.  St  Globe, 

261,086 

118,990 

16,887,278 

288,260 

75,400 

ICaonfaetfa*  Motnal  Fire, 

868,102 

881,800 

42,602,882 

846,104 

24,761 

MtcfaanieB'  (Phil*.). 

426.107 

818,780 

44.006,604 

860,876 

161.668 
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Table  VIII.  —  Insurance  Companies  of  Other  StaJtes  —  CJontinued. 

Fire  Business  —  Continued. 


NAMS  OF  COMPANY. 

Income. 

Disbnrse- 
ments. 

Amount  at 

Bisk 
Dee.  81, 1002. 

Premlams. 

Losses 
Paid. 

MeehBDiM*  Matnal  Fire, 

$286,788 

$207,850 

$27,800,270 

$227,446 

$17,240 

Meebanica'  and  Traden*, 

277,840 

281,005 

22,712,804 

260,680 

148,016 

Meroantile  Matnal  Fire, . 

107,980 

106,406 

20,275,505 

101,840 

56.878 

Merchanta'  Ifntual, 

246,102 

205,775 

27,012,072 

228,678 

10,967 

Mlehlgan  Fire  and  Marine, 

501,786 

888,006 

44,716,640 

460,806 

177,ni 

Middleeex  Mutnal,  . 

177,781 

151,658 

48347,802 

146,665 

64,258 

Millers' National,    . 

600,810 

468,508 

28,010,851 

250,602 

858,403 

Milwaukee  Fire, 

801,820 

221,420 

20,102,824 

281,472 

118,154 

Mllwankee  Meehaolca',  . 

1,657,747 

1,228,857 

168,251,5a 

1,440.514 

601,814 

Naeaaa  Fire,     . 

200,216 

224,424 

28,264,658 

281,488 

100,028 

National  Fire,  . 

5,008,083 

8,777,651 

604,085,825 

4,810,864 

2,148,647 

National  Standard,  . 

547,424 

420,448 

86,084,602 

528,680 

268,273 

National  Union  Fire, 

588,622 

824,112 

44,084,014 

402,004 

171,081 

Newark  Fire,  . 

282,886 

204,624 

81,516.888 

206,201 

04,008 

New  Hampahire  Fire,     . 

2,012,100 

1,600,701 

210,821,075 

l,866,8n 

800,684 

New  York  Fire, 

884,724 

276,072 

25,825,275 

'    811,026 

125,499 

Niagara  Fire,   . 

2,540,682 

2,102,045 

810,884,662 

2,485,873 

1.177,838 

North  British  and  Mar- 

eantlle. 
Northern , .             t  •       . 

141,617 
855,676 

58,046 
2U,508 

18,184,028 
81,407,565 

122,167 
884,268 

13,001 
140,160 

North  German  Fire, 

816,818 

220,800 

18,846.281 

272,168 

125,480 

North  River,    . 

604,840 

480,120 

74,258,626 

668,112 

260,808 

Northweatem  National, . 

1,528,164 

1,162,480 

288,86S,268 

1,406,074 

400,876 

Orient,      .... 

1,274.408 

1,107,244 

186,671,668 

1,206.605 

610,684 

Pawtneket  Matnal  Fire, . 

108,567 

71,107 

28,578,618 

06,668 

24.227 

Pelican  Assuranee, . 

201,242 

225,007 

27,181,000 

270,712 

136,368 

Pennsylvania  Fire,  . 

8,128,580 

2,372,246 

415,812,568 

2,864,816 

1,880,620 

Phenlz  (New  York),      . 

6»264,870 

5,882,223 

782,207,105 

6,808,480 

8,288,700 

PhIla.Mfre.*  Matnal  Fire, 

244,687 

214,004 

28,766,714 

284.144 

50,884 

Phonix  (Hartford), 

4,180,170 

8,868,162 

470,840,708 

8,888,106 

1,896,806 

Potomae,  .... 

200,667 

225,066 

88,104,662 

287.827 

04,472 

Proyidence  Motaal  Fire, 

04,056 

72,120 

27,678,866 

76,908 

27,473 

ProTldenoe  Washington, 

2,224,282 

1.784,765 

186,884,081 

1,686,881 

815,0H 

Qneen,      .... 

8,787,085 

i.700,400 

866,600,521 

8,427,166 

1,620.652 

INSURANCE   COMMISSIONER. 
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Table  VIII.  —  Ingurance  Companies  of  Other  States  —  Continued. 

Fire  Business^  Concluded. 


5AMX  or  COMPANY. 

1 

Inoome. 

Dlebnree- 
mcnts. 

Amonnt  at 

Rlek 

Dec.  81, 1002. 

Premiums. 

Losses 
Paid. 

Hyliincc,  .... 

$67ft,M7 

$476,841 

$70,806,840 

$628,732 

$230,846 

BhodelilMMsiQftlFire, 

619.006 

444,187 

68.813.878 

474,016 

36,307 

Bocbeiter  QcnnaD, . 

),0e7,875 

1 

783,607 

104.127,444 

1.008,062 

424,851 

Sseaiitf 

1,046,004 

766,048 

100,068,681 

067,320 

386,802 

Spring  Gardco, 

777,981 

688,806 

108,886,086 

087,766 

316,701 

Slate  Motoal  Fire,  . 

840,186 

762,266 

08,088,000 

812,066 

67,408 

St.  Phnl  Fire  aod  If  ftrine, 

2,807,862 

2,480,066 

210,780,647 

2,280.266 

1,200,847 

TcBtofilft,. 

734,846 

640,022 

47,421.180 

087,783 

303,230 

tTWICf*  1   .... 

1,685,046 

1,227,861 

144,228,317 

1,470,070 

702.483 

rBh».    .... 

426,000 

838,701 

46,306,667 

408,013 

201,410 

rikaMatwiFIre,. 

47.440 

45,041 

18,200,606 

84,064 

14,220 

United  flreneBX   . 

701,467 

403,020 

103,006,700 

482,808 

280,028 

Udtod  State*  Fire, . 

688,476 

634,340 

66,006,670 

602,706 

238,700 

UBiicd  Slatee  Lloyds,     . 

714.706 

604,427 

- 

- 

. 

VkloitoFIre,  . 

206,809 

121,176 

12,020,886 

268,421 

72,026 

WaMcteiter  Fire,    . 

2,860,687 

2,008,006 

880,706,106 

2.218.080 

1,160,841 

Wciicra,  .... 

884,848 

204.806 

86,060,138 

800,070 

102,047 

WhtfCbeerMataaiFlr«. 

616,620 

201,400 

82,360,108 

802,806 

45,803 

WiUliwtorshCfty  Fire. 

1        l,2l».126 

063,140 

166,667,667 

1,070.401 

467,006 

TMele, 

•160.146.401 

1 

$124,430,608 

$17,618,666,214 

$186,770,060 

$02,404,183 

xl 


REPORT   OF   THE 


Table  VIII.  —  Insurance  Companies  of  Other  States — Concladed. 

Marine  Business. 


NAME  OF  COMPANY. 


Amoaot  at 

Bisk 
Dee.  81, 1902. 


Premlams. 


Paid. 


MiJUk 

Aaearanoe  Company  of  America, 
Atlantic  Mutual, 
Citizens*  (St.  Lonls),  • 
Colonial  (New  York), 


Colombia,    .       .       .       . 
Detroit  Fire  and  Marine,   . 
Equitable  Fire  and  Marine, 
Fireman's  Fund, 
•Greenwich,  .... 


(Home, 

^ome  Fire  and  Marine,      .... 
Insurance  Company  of  North  America,  . 

Mechanics'  and  Traders' 

Natlonal-SUndard, 


New  York  Fire,  . 

Northwestern  National, 

Orient,. 

Providence  Washington, 

Security, 


St.  Paul  Fire  and  Marine, 
Tentonla,     . 
United 'Sutea  Fire,     . 
United  States  Lloyds, 
Western, 
Totals,  . 


$18,105,899 


189,192,876 


2,990,038 
1,087.686 
262,802 
8,189,911 
2,718,222 

18,918,870 

848,984 

8,606,814 


8,863,963 
414,402 

4,350.617 

666,270 
7,476,676 


$208,647,908 


$864,943 

6 

8,162,818 

181 

8,906 

46,228 

76,760 

22,768 

617,608 

192,740 

286,687 

83,127 

2,136,n0 

0,781 

6 


628,082 
48,498 

886,291 
24,662 
19,891 

6U,788 
823 


$8,614,786 


$198,119 

89 

1,844,089 

86,867 

28.202 

44,626 

9,486 

207.878 

116,688 

178.860 

46,086 

1,017,856 

1,067 

30 

11,474 

48 

6,888 

281,143 

40,502 

264,808 

6,525 

26,701 

802,075 

16 


$4,260,578 
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Table  IX.  —  United  States  Branches^  Foreign  Companies. 

[XH  eompaalea  In  thla  list  have  a  deposit  capital  of  $900,000,  ezoept  thote  doing  a  marine 
VofltaitM,  wUchhave  a  depoalt  capital  of  $800,000,  and  are  marked  by  an  aaterUk  (*).  Under 
iMtloa  M,  ehapicr  118,  Eerleed  Laws,  all  general  depoalta  In  exceaa  of  what  U  ■offlelent  to 
tnable  the  eompaoj  to  comply  with  the  law  aa  regards  oapltal  are  connled  as  surplus  fands.] 


KAMS  OF  COM. 
PAWY. 

Loeatlon. 

Amount  at 

Risk 
Deo  SI,  1002 

Admitted 
Assets. 

Uabllliiea. 

Surplus  to 

Policy 

Holders 

Deo.  81, 1902. 

Aaehtn  and  Mnaleh  Fire, 

Alx.la-Chapelle, 

$75,208,167 

$084,060 

$664,886 

$820,605 

Atlss  Aseuanee,   . 

London,    . 

100,742,870 

1,143,020 

755,968 

887,067 

Britkh  Am.  Aieoraaee, 

Toronto,  . 

114,488,729 

1.184,919 

027,029 

257,890 

British  k  For.  Marine,* 

Liverpool, 

18,700,300 

1,289,868 

452,810 

837,058 

CalcdonlsB,    . 

Edinburgh, 

164,080,688 

1,524,734 

1,006,808 

517,026 

Cologne  Betnsnraoce,    . 

Cologne,   . 

n,021,560 

679,962 

408,018 

276,944 

Coinm*!  Union  Asanr.,* 

London,    . 

418,019,781 

3.874,868 

2,892,993 

081,375 

Hamborg.Bremen  Fire, 

Hambnrg, 

182,896,020 

1,688,787 

1,359,686 

879,152 

Lav*  Union  and  Crown, 

London,    . 

34,403,128 

618,861 

250,444 

362,917 

LiTOfp.ft  Loo.  ft  Globe, 

Liverpool, 

927,060,906 

10,489,895 

6,418,720 

4,021,166 

Loadoo  Assor.  (Fire),  . 

London,    . 

202,267,723 

2,018,248 

1,278,904 

740,044 

I«D.  Asanr.  (Mariae),* 

London,    . 

16,106,881 

560,856 

218,619 

346,237 

Loo.  k  I^mcBshire  Fire, 

Liverpool, 

846,131,816 

2,815,025 

1,897,878 

417,168 

Msochcster  Assaranee, 

Manchester,     . 

176^079,924 

1,702,168 

1,267,375 

434,788 

ICsonbeim,*    . 

Mannheim, 

20,776,806 

468,894 

164,260 

304,144 

Marine,*.'      . 

London,    . 

22,129,062 

484,802 

181,080 

808,818 

Mnskh  Re-inaaraBoe,   .  '  Manleh,    . 

286,852,668 

2,268,722 

1,927,701 

886,081 

Xstlooal  Asanranoe,     . 

DnbllD,     . 

4^,596,009 

606,847 

427,806 

178,641 

Ko.  British  k  Mercantile, 

London,    . 

572,948,068 

5,869,240 

8,498,664 

1,870,676 

Konfaern  AianraDce,    . 

London,    . 

272,862,910 

3,144,840 

2,001,860 

1,148,480 

5orwteh  Union  Fire, 

Norwich,  . 

262,887,486 

2,810,072 

1,607,800 

612,273 

Palstloe 

London,    . 

126,789,881 

1,609,771 

1,051,084 

558,687 

Pbonlz  Assnraoee, 

London,    . 

809,949,033 

2.976,207 

2,409,166 

566,041 

Prsssian  NatiDnaJ, 

Stettin,     . 

78,964,873 

925,027 

584,880 

840.647 

Bstisoee  Marine,* . 

Liverpool, 

3,051,286 

865,580 

46.082 

819,448 

Royal,    .... 

Liverpool, 

805,691,268 

7,484,976 

5,857,261 

2,127,725 

Bojal  Exchange,   . 

London,    . 

119,768,190 

1,488,614 

899,197 

589,417 

fiaJsaiaadra,   . 

Bt.  Petersburg, 

68,094,495 

795,941 

527,730 

268,211 

Beotdsh  roSoo  &  Nat'l, 

Edliibnrgh, 

340,420,070 

8,859,704 

2,509,861 

1,849,848 

ckndla, .       •       •        ■ 

Stockholm, 

75,948,809 

840,500 

620,824 

219,676 
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Table  IX.  —  United  States  BrancheSj  Foreign  Companies  —  Con. 


NAME  OF  COM- 
PANY. 

Location. 

Amount  at 

Risk 
Deo  81,1002. 

Admitted 
Assets. 

LiablliUea. 

Barplns  to 

Policy 

Holders 

Dee.  81, 1002. 

State  Fire, 

Liverpool, 

$13,612,875 

$886,748 

$117,258 

$210,485 

Sun,        .... 

London,    . 

880,406,736 

2,726,140 

1,080,117 

n5,028 

Svea  Fire  and  Life, 

Gothenburg,    . 

48,820,802 

784,220 

420,437 

804,702 

Thamee  fc Mersey  Mar.,* 

Liverpool, 

6,482,887 

548,806 

216,022 

827,284 

Tburingla, 

Erfurt, 

121,864,781 

1,210,564 

^,887 

850,677 

Union  Assurance,  . 

London,    . 

116,460,627 

1,806,880 

818,650 

402,189 

Western  Assurance,      . 

Toronto,   . 
.        .       ■        . 

225,461,406 

2,202,445 

1,660,005 

533,440 

ToUls,      . 

$7,101,601,881 

$74,013,820 

$40,724,487 

$24,280,842 

Table  X.  —  United  States  Branches,  Foreign  Companies. 


NAME  OF  COMPANY. 


Income. 


Disburse- 
ments. 


Expenses. 


Premiams. 


Aachen  and  Munich  Fire,  . 
Atlas  AMurance, 
British  America  Assaranoe, 
British  and  Foreign  Marine, 
Caledonian,  .... 

Cologne  Re-insnranoe, 
Commercial  Union  Assurance, 
Hamburg-Bremen  Fire, 
Law,  Union  and  Crown,     . 
Liverpool  fc  London  fc  Globe, 

London  Assurance  (Fire), 
London  A^urance  (Marine), 
London  and  Lancashire  Fire, 
Manchester  Assurance, 
Mannheim,  .... 


Marine,         .... 
Munich  Re-insurance, 
National  Astmrance,    . 
North  British  and  Mercantile, 
Northern  Assurance,  . 

Norwich  Union  Fire,  . 
Palatine,       .... 
Phcenlz  Assurance,     . 
Prussian  National, 
Reliance  Marine, .        . 

Royal, 

Royal  Exchange, 

Balamandra, 

Scottish  Union  and  National, 

Skandia,       .... 


State  Fire,    .       . 
Sun,      ..... 
Svea  Fire  and  Life,     . 
Thames  and  Mersey  Marine, 
Thuringia,    .... 

Union  Assurance, 
Western  Assurance,  . 

Totals,   .... 


$1,022,827 
1,242,112 
1,664,203 
1,480,858 
1,815,700 

637,686 
8,705,365 
1.765,764 

474,026 
8,047,284 

1,042,081 

507,468 

2,354,765 

1,747,268 

824,022 

668,042 
8,002,416 

706.008 
4,753,896 
8,108,809 

2,226,121 

1,540,769 

3,004,612 

759,847 

187,297 

7,151,843 
1,416,414 

761,857 
2,426,447 

784,450 

225,061 

2,417,828 

643,547 

676,884 

1,468,833 

1,221,409 
2,871,149 


|$70,001,018 


$751,126 
808,677 
1,430,433 
1,333,557 
1,203,101 

470,111 
2,068,030 
1,466,407 

414,881 
5,028,866 

1,408,717 

450,662 

1.846,868 

1,510,877 

712,148 

580,508 
2,541,438 

654,104 
3,706,624 
2,085,061 

1,767,546 

1,108,748 

2,716,804 

570,153 

170,528 

6,998,635 
1,078,607 

618,728 
2,138,209 

648,872 

186,108 

1,004,128 

500,002 

511,244 

1,108,075 

1,050,026 
2,406,410 


$57,137,768 


$322,801 
825,048 
525,286 
224,804 
410,650 

188,015 

017,001 

553.066 

00,072 

1.006,710 

568.067 
108,815 
600,064 
536,807 
174,822 

127,521 
826,702 
215,012 
1.808,056 
662,577 

605,848 
417,005 
857,285 
210.441 
0,085 

1,674,808 
868,180 
181,006 
758,486 
206,036 

60,584 
728,673 
231,874 

00,607 
455,850 

345,162 
700,608 


$18,838,875 


$080,408 
1,064,083 
1,683,722 
1,042,008 
1,236,868 

557,005 
8,571,271 
1,700,800 

867,072 
7,646,405 

1,675,220 

483,787 

2,259,248 

1,675,557 

754,147 

642,727 
8,014,003 

660,214 
4,686,216 
2,508,800 

2,150,317 

1,518,074 

2,688,844 

729,758 

171,966 

6,072,588 
1,180,894 

788,424 
2,270,718 

746,214 

188,595 

2,810,408 

622,884 

568,820 

1,848,015 

1.001,466 
2.802,662 


$65,226,721 


Losses 
Paid. 


$380,507 
480,798 
868,838 
471,282 
506.609 

218.071 

1,710,747 

889,781 

201,254 

3,858,946 

628,189 
165.078 
876,392 
804,892 
446,960 

906.840 
1,625,669 

415,704 
1,044,654 

895,830 

000,728 

538,886 

1,776,564 

348,218 

02,099 

2,556,027 
604.877 
309,716 

1,170,848 
436.760 

78,676 
001,990 
849,111 
274.616 
662,216 

498,900 
1,601,866 

$30,484,514 
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Table  XI.  —  Masaachusetts  Business  for  1902. 
Massachusetts  Mutual  Fibe  Companies. 


NAME  OF  OOMPANY. 


Risks 
Written. 


Premloms 
Becelved. 


LoMes 
Paid. 


LOBIM 

Inenrred. 


AblDgtOD, 

ABiib^nam,   . 
Arkwrlght,     . 
AtkiL     . 
Attkboroagh, 


BuBiUble  Coonty, 
Bcrkahlre,      . 
Boston  llanofaAtQrers*, 
Biteol  CoQoty,      . 
GuDbridfs,    . 


Charles  RtTsr, 
CUssos', 


Ootlon  and  Woolao, 
]>ed]iaB. 


Dorebsster,  .... 
FsU  Biver  Manufactarara',  . 
Fiichbnrg,      .... 

FnnkltD 

Orordaod,     .... 


HanpsUre, 
Blafbam, 
flelyoke, 
ladastrial, 
Lovell,  . 


Ltbd 


Mirebaoi 


Its'  and  Fanners* 
Merrtmaek,    . 

Xiddlestz.     .        .       . 


Mtitaal  Fire  Aaanranoe, 
Mutual  Proteetion. 
ffewbsryport, 
Korfolk,.       . 
FkperMilU     . 


Qnisey 

Robber  Maaufaeiar«ra'i 
Saloa,    .... 
SsBsbnry  and  Amesbary, 
Bsogasy  ... 


8ovfb  Danvera, 
Traders*  and  Meehanice', 
Wertem  Maasaehaeeila, 
West  Newbury,    . 
Wbftfaii, 


Worcsiter  Manafaeiarers', 
Woreester  MntoaJ, 

Totals.  . 


$2,067,174 
02,180 

68,088,818 

11,000 

ft02,04ft 

2,065,202 

8,067,610 

72,689,210 

826,876 

6,078,689 

147,260 

7,087,768 

74,660 

6,002,624 

2,240,446 

10,600,472 

10,128,286 

6,038.218 

01,600 

872,214 

1,016,066 
7,871,047 
8,120,661 
8,658,781 
8,661,477 

1,101,466 

488,588 

4,810,678 

8,872,072 

12,003,644 

1,366,060 
1,803,886 
266.026 
6,130,488 
6,486,206 


7,662,108 

6,808,821 

2,318,167 

803,108 

080,626 

186.460 

8,861,602 

600 

281,018 

122,600 

21,776,801 
11,362,240 


$815,774,603 


$80,627 


881,740 
26  ! 
4,004 

86,806 
41,660 

468,688 
2,266 

118,878 

1,126 
91,075 

1,164 
48,062 
88,804 

176,083 

180,882 

76,600 

1,126 


16,072 

107,628 

114,874 

28,402 

68,164 

26,688 
6,400 

72,818 
121,681 
176,867 

22,506 
31,400 
3,768 
84,811 
38,818 

111,216 

43,428 

87.176 

8,68^ 

2,872 

124,624 

8 

1,068 

166,621 
160,874 


$8,211,036 


$4,010 

8 

47,888 

1,176 

16,065 
8,266 

47.440 

408 

80,278 

060 
26,768 

2J4e 
12.004 

62,227 

16,210 

22,023 

860 

lv884 

4,218 
81,472 
80,784 

1,622 
14,768 

7,804 

8,042 

20,711 

41,086 

68.476 

1,016 

7,472 

6 

16,467 

8.126 

26,777 
2.246 

11,670 
408 
287 

24 

40,766 

8,084 
1.186 

17,746 
40.022 


$700,630 


$4,910 

8 

48.462 

2,025 

14,166 

8,266 

48,128 

408 

85,786 

1.741 
28,774 

2,740 
11,627 

68,147 

16,477 

28,472 

360 

1,834 

4,218 
80,076 
44,197 

1,622 
16,220 

7,804 

3.042 

10,861 

87,060 

68,276 

1,016 

7,614 

166 

16,608 

8,125 

26,777 
2,246 

12,808 
408 
287 

24 

40,755 

3,866 
1,186 

18,289 
46,840 


$702,668 
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Table  XI. — Masmchuaetta  BuHneas  for  1902  —  Ck>ntiDaed. 
Massachusetts  Mutual  Fire-Mabinb  Companies. 

Fire  Businesa. 


NAME  OF  COMPANY. 

Ritks 
Written. 

Pramiamt 
Reoeived. 

LoMet 
Paid. 

Loaaea 
Inourrcd. 

India, 

$1,866,487 

•26.174 

$11,701 

$11,217 

Marine  Business. 


China, 


$14,897,800 


$161,101 


Massachusetts  Stock  Companies. 
Fire  Business. 


American 

Boston, 

Mereantile  Fire  and  Marine, 

North  American, 

Springfield  Fire  and  Marine, 

ToUla, 


$6,028,284 

14,184,806 

6,888.864 

074,021 

17,778,682 


$46,739,706 


$67,488 

141,826 

80,727 

10,180 

187,042 


$476,707 


$14,481 
46,066 
27,461 
82,767 
62,180 


$171,046 


$16,508 
60,806 
88,127 
86,186 
66,226 


$102,027 


Marine  Business. 


Boston. 


$48,088,081 


$418,170 


$347,488 


$866,464 


Companies  of  Other  States. 
Fire  Business. 


^tna I  $80,027,347 

Agrionltaral '  7,562,746 

Albany, ,  2,431,761 

American  (Newark), 4,108,410 

American  Central |  5,010,247 


0. 


American  Fire  (Philadelphia) 
American  Lloyds, 
American  Mutual, 
Assurance  Company  of  America, 
Blaekstone  Mutual. 


British  American, 
Buffalo  Commercial, 
Buffalo  Oerman,    . 
Caledonian  American, 
Camden  Fire, 


7,112,163 
2,127,600 
5,871,872 
1,808.018 
18,007,241 

1,568,644 
1,031,026 
2,606,671 
622,388 
2,237,576 


$300,866 
70,760 
30,666 
44,404 
70,488 

76,868 
17.817 
44,180 
12,706 
186,086 

19,400 
8,890 

22,100 
8,284 

28,706 


$181,280 

80,684 

8,883 

22,776 

27,483 

80,825 
6,412 
6,105 
6,064 

21,863 

8,468 
8,646 

10,0U 
6,772 

10,162 


$138,038 
86,614 
11,076 
19,060 
86,272 

20,280 

6,022 

.     6,401 

6,8$0 

20.000 

9,85$ 
6,077 

10,24S 
9,260 

11.800 
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Table  XI.  —  MasMchtuetts  Btuiness  far  1902  —  Continued. 

Companies  of  Other  States  —  Continued. 

Fire  Business  —  Continaed. 


NAME  OF  COMPANY. 


Kltks 
Written. 


PremianM 
Reodved. 


PAid. 


Ineurred. 


OipitelFlre, 

Geotrml  IffaiiofMtaren'  Mataftl,  . 
Cttlint*  (St.  Loato),    . 
CotoBlftl  Awannett,     . 
ColoDi^FIre,         .       .       .        . 


Conmwree,     . 
Coaim«reU  Uolon  Fire, 
CoBmoowMltb,    . 
Oooeoidift  Fire,      . 
CooBOTtieat  Fire,  . 


OMdBMlal,   . 

iMawue, 

DelroH  Flra  and  Marina, 


EiaplreClty, 


EBCarpriae  Mutual, 

Bqoitable  FIra  and  Marine, .... 

Fraara'Flre, 

Fire  Aaaodation, 

ElrelDflaraDeaCo.,  Conntj  of  Philadelphia, 


Flrenan'a  Fond,    . 
FireoMO'a  (Baltimorv), 
FlrsBwo'a  (Newark),    . 
FlraoMiB'a  Mmaal, 
FianUin  Fire, 


Oennan  (Freaport), 
Gennan  Alttaaee,  . 
Genaan  American, 
Oerman  Fire  (Peoria), 

Fire  (Pluabnrgh),  . 


Gennanla  Fire, 
(Hiard  Fire  and  Mnrlne, 
01<oeFalla,    . 
Granite  Stale  Fire, 
Oreeowleh,    . 


Haeorer  Fire, 
Hattford  Fire, 

Home 

Borne  Fire  and  Marine, 
Hope  Mtttoal, 


Indemnity  Fire,     .        .        .        . 
IiMHenapolie  Fire,  .... 
iBenranee  Co.  of  North  Amerlea, 
Kinga  Ck>nnty  Fire, 
Lafayette  Fire 


A  and  London 'and  Globe, 
Manwlartnrega*  Mntnai, 

tfcchantea* 

Mffhairtm*  Mntnai, 
Heehanlea'  and  Tradera',     . 


VereantUe  Mntnai, 
Merehanto'  Mntnai, 
Kichigan  Fire  and  Marine, 
MUdleeez  Mntnai. 
Millen' National,  .       . 


8M,011 
4,fi63,88B 
2,ni.27fl 

442,000 

1,286,888 
1,721.266 
8,066,708 
1,736,167 
18,076.600 

10.086,700 
8,661,081 
1,688.186 
8,086,874 
2,006,006 

6,016,811 
6.216,142 
8,813,720 
17,628,080 
1,462.817 

11,827.878 
2,409,687 
4,018.468 

82,261,806 
8,476,748 

4,870,612 

2.617,380 

21,788,328 

276.864 

4,841,608 

6,268,062 
2,276,686 
6,676,840 
6,820,104 
7,264,882 

8,610,682 

28,086,686 

60,068,062 

4,046,877 

2,603,804 


1,184,086 

811,460 

24,046,814 

1,102,608 

1,880,742 


18,686,608 
1,808,622 
8,068,872 
2,267,064 


1,406,007 
7,716,880 

461.864 
2,687,600 

201,600 


$22,206 

8,700 

62,788 

80,421 

4,861 

12,787 
17,016 
80,226 
26,606 
141,670 

208,760 
44,246 
16,280 
40,100 
26,402 

44,866 
64,682 

44,887 

200,770 

18,601 

118,101 
88,081 
60,440 

242,436 
84,712 

40,868 

24,016 

221,786 

8.081 

48,666 

61,420 
22,067 
48,064 
60,171 
68,262 

86,176 

267,063 

427,202 

42,326 

21,082 

18,066 

8,684 

207,460 

12,664 

18,670 


100,781 
14,371 
60,028 
19,128 

11,006 
67,214 

6,607 
36,721 

2,681 


$U.800 

1,161 

28,766 

17,146 

1,001 

7,788 

3,666 

6,462 

11,060 

66;tt6 

68,846 
28,600 

4,608 
18,426 

0,817 

6,106 
18,442 
20,662 
04,087 
11,441 

46,866 
26,809 
84,010 
80,401 
12,079 

17,080 

8,880 

77,046 

18,460' 

88,182 
7,228 
10,082 
26,008 
81,688 

81,682 

108,882 

172.632 

7,607 

1,648 

7,188 

662 

110,620 

6,217 

12,274 


13,066 
7,148 
6,047 
3,574 

2,176 
11,248 

1,684 
17,013 

2,892 


$18,124 

1,066 

81,182 

16,1 

1,« 


0,606 

4,600 

0,620 

14,286 

68,712 

60,600 
26,761 
7,076 
18,890 
11.006 

6,401 
22,741 
28,127 
07,036 
14,340 

46,861 
28,861 
84.411 
28,711 
17,624 

10,010 
10,076 
02,766 
260 
14,014 

87,661 
0,407 
12,040 
26,472 
83,106 

33,478 

107,840 

179,446 

8.906 

1,702 

10,070 

2,808 

110,143 

7,408 

16,408 


11.812 
8,426 
7,106 
6,007 

2,176 
11.806 

2,406 
18,216 

2.302 
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Table  XI.  —  MasiiichfMeUs  Business  fonl902  —  Continued. 

Companies  of  Other  States  —  Continued. 

Fire  Business  —  Concluded. 


NAME  OP  COMPANY. 


HUkt 
Written. 


PremlanM 
Reoeived. 


LosiM 
Paid. 


Ineurred. 


Milwaukee  Fire,    . 
Mllwankee  Moohanica', 
Naaaaa  Fire,  .... 
NatioDal  Fire, 
National  SUndard, 

National  Union  Fire,     . 
Newark  Fire, 
New  Hampshire  Fire,  . 
New  York  Fire,    . 
Niagara  Fire, 

North  Britlah  and  Meroantile, 
Northern,       .... 
North  German  Fire,     . 
North  River,  .... 
Northweetem  National, 

Orient,    ..... 
Pawtncket  Mntnal, 
Pelican  Ajanranoe, 
Penneylvania  Fire, 
Pheniz  (New  York),    . 

Philadelphia  Manufaetttrera', 
PhoBDlz  (Hartford),      . 
Potomac,        .... 
Providence  Mutual, 
Providence  Washington, 

i^ueen 

Reliance,        .... 
Rhode  Island  Mntnal,  . 
Rochenter  German, 
Security,        .... 

Sprins  Garden, 

Bute  Mutual, 

St.  Paul  Fire  and  Marine,    . 

Teutonia,        .... 

Trader*',        .... 

Union, 

Union  Mutual, 
United  Firemen's, . 
United  States  Fire,       .     .  . 
Victoria  Fire, 

Westchester  Fire, . 

Western 

What  Cheer  Mutual,     . 
Williamsbnrgh  City  Fire,    . 

.  Totals,     .... 


$88»,0«) 
2,812,638 
l,887,88i 
19,878,104 
2,015,842 

2,446,280 

066,040 

16,286,648 

2,096,696 
18,295,049 

2,841,976 

881,655 

440,427 

2,792,062 

8,882,315 

6,113,742 

1,927.457 

389,427 

8,872,208 

22,748,862 

1,798,819 
16,748,621 

1,673,651 

796,815 

12,919,970 

11,826,826 
2,841,185 

19,657,708 
4,520,810 
6.222,778 

4,393,215 
35,526,102 
5,557,629 
2,789,748 
4,909,908 

4.418,816 
221,400 
3,153,629 
5,177,323 
1,020,168 

7,844.479 
2,068,204 
3,896,780 
4,798,051 


$789,855,079 


$4,872 
27.182 
13.604 
178,288 
18,188 

27.172 

7,160 

162,886 

14,582 
214.744 

15,888 

9.163 

5,974 

26,678 

81,258 

61,450 

88,340 

4,341 

122,049 

175,771 

14,268 
170.414 

17,147 

9,892 

127^98 

116,142 
22,061 

147,288 
67,659 
57,180 

61,864 

268,109 
53,189 
30,983 
64,067 

41,690 

2,658 

32,342 

47,675 

7,259 

80,905 
22,045 
26,750 
44,944 


$7,193,929 


$874 

9,681 

467 

09.100 

5,893 

2,262 
4,017 

66,889 
5,567 

72.847 

1.868 
1,667 
4,644 
9,445 
18,308 

22,886 

1,692 

2,861 

42,225 

57,752 

1,364 

68,426 

4,006 

6,848 

65,888 

48,060 
8,716 
19,460 
22,693 
25,336 

31,883 
80,068 
28,098 
16,898 
18,835 

17,687 

15,330 

15,946 

837 

89.269 
6,877 
8.874 

21,578 


$2,578,578 


$2,428 
14,657 

1,737 
74,071 

6,688 

8,826 
4,567 

68,190 
6.970 

81,266 

6.477 

8,488 

4.719 

11,0S» 

18,619 

26,887 

1,602 

4,021 

46,627 

62,427 

682 

62.028 

5,822 

6,848 

69,011 

46,328 
11,664 
17.048 
20,706 
26.790 

35.465 
41.120 
25.446 
10.076 
20.428 

17.180 

16.479 

15.264 

974 

48.021 
8,840 
3.534 

26.946 


$2,782,166 
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Table  XI.  —  Mfusachusetta  Business  for  1902  —  Continued. 
Companies  of  Otheb  States  —  Concluded, 

Marine  Business. 


NAinE  OF  COMPANY. 


Bisks 
Wrilteo. 


Premlnms 
ReeelTed. 


Losses 
Paid. 


Losses 
Incurred. 


Ailutk  Mntoal,    .        .        .        . 

CohiBbis, 

B^nlisUe  Fire  sad  Marine, . 
Fbcnsn's  Fund,    .       .        .        . 

HOOM, 

iDsanoee  Co.  of  North  America, 
PrerldcBoe  WashiBfton, 
BL  Psal  Fire  and  yarine,     . 
Unhcd  States  Lloyds,    . 

TMsb,    ^ 


$2,6«2,e67 

84,010,007 

268.260 

884,681 

7,118,620 

761,007 

40,446,064 

18,477,204 

1,408,261 

26,601,652 


$126,610,143 


$67,044 

160,000 

4,667 

10,066 

87,061 

16,674 
234,841 
68,646 
38,087 
82,618 


$608,563 


$884,867 


$81,878 
48,676 

18,417  > 

10,810 
167,847 
16,267 
18,876 
20,188 


$20,718 

48,575 

100 

0.148 

16,827 

18,040 
172,600 
14,068 
16,686 
30,407 


$346,068 


United  States  Branches,  Foreign  Companies. 

Fire  BusinesSi 


Asfcfaeo  and  M aolch, 
Auas  AsBoranee,   . 
Bittkh  America,    . 
CsMoolan,     . 
OolofDC  Belnsaraiice, 


Commerdai  Union, 
Haabnrg-Bremen, 
Law,  Uirion  and  Crown, 
Liverpool  and  London  and  Globe, 
LoodoB  Assaranee  (Fire),   . 

LoBdoo  sad  Lancashire, 
Maaeheater  Assnranee, 
Miraieh  ReinanTaiiee,    . 

Nadona] 

North  British  and  Mercantile,     . 


Nortbenn  AaaQranee, 
Norwich  Union,     . 
PUstlae,. 

Fhootx  Assurance, 
National, 


Boyal, 

Royal  Ezebaoge,  . 
Satamsadra,   .... 
Scsitish  Union  and  NaUonal« 
Skandia, 


State,      . 
Sss, 

Thnringia, 
Uaira  Aararsnce, 


Wieticni  Assnranee, 
Totals,     . 


$8,740,020 
4,682,880 
8,240,483 
6,086,423 
4,688,800 


16,712,464 
6,610,100 
1,860.403 

81,876,664 
0,884,866 

10,686,827 
6,846,486 

10,667,700 
6,058,648 

80,876,681 

11,615,747 

10.686,406 

12,683,082 

7.002,210 

2,686,886 

41,082,180 
7,146,860 
8,246,226 

10,724,087 
6,781,080 

1,870,864 
16,060,446 
2,868,010 
8,052,000 
6,076,781 

6,087,066 


$808,621,880 


$48,122 
64,806 
42,804 
04,747 
46,764 

162,184 
66,840 
12,127 

840,180 
80,601 

86,420 
72,201 

201,200 
70,601 

106,768 

08,707 
107,178 
131,866 
106,118 

24,080 

881,207 
82,604 
88,817 

106,614 
62,821 

8,682 

166,666 

26,602 

64,860 

44,684 

70,260 


$8,087,800 


$26,678 
86,110 
20,808 
86,000 
14,072 

66,807 

80,066 

6,006 

180,860 

46,418 

42,630 
40,658 
60,831 
80.582 
71,868 

23,804 
80,530 
44,846 
64,106 
10,803 

144,401 

42,787 

0.063 

47,007 

22,744 

8,877 
65,880 
13,068 
23,762 
28,283 

84,774 


$1,280,418 


$26,480 
42.700 
20,486 
40.681 
16,027 

68,076 

84,766 

8,270 

140,164 

62,346 

42,148 
48,682 
78,028 
45,106 
78,640 

28,216 
40.006 
40,008 
64,167 
11,064 

148,412 
30,876 
10,068 
48,366 
16,026 

4,600 
70,860 
17,402 
28,111 
21,160 

37,047 


$1,368,225 
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Table  XI.  —  Massachuaetts  Business  for  1902  —  Concluded. 
United  States  Branches,  Foreign  Companies  —  Concluded. 

Marine  Business. 


name  of  company. 


Risks 
Written. 


Premiams 
Received. 


Losses 
Paid. 


Loi 
Inearred. 


British  and  Foreign  Marine, 
London  Assaranee, 
Mannheim,     .        .       .        . 

Marine, 

Reliance  Marine,    . 
Thames  and  Mersey,     . 

Totals,     .       .       .       . 


$84,718,660 
7,881,610 
6,612,414 

216,078,118 

18,806 

6,421,012 


$270,016,017 


$164,868 
84,804 
86,226 
60,211 
118 
20,618 


$814,780 


$100,468 
12,808 
18,064 
86,101 

8,648 


$260,660 


$214.10» 
12,808 
16,002 
87,10» 

8.018 


$288,486 


Recapitulation  • 
Fire  Business. 


Massachusetts  mntnsl  fire  companies, 
Massachusetts  mntoal  lire-marine  compa 

nles 

Massaehasetts  joint-stock  companies. 
Companies  of  other  States,  . 
United  States  branches, 


ToUIs, 


$816,774,508 

1,865,487 

46,780,706 

780,866,070 

808,621,880 


$1,406,746,664 


$8,211,086 

25,174 

476,707 

7,108,020 

8,087,200 


$18,004,046 


$700,680 

11,701 

171,046 

2,673.678 

1,280,418 


$4,747,167 


$702,658 

11,217 

102,027 

2,782,166 

1,368,226 


$5,066,287 


Marine  Business. 


Massaehasetts  rantaal  marine  companies, . 
MassaehasetU  Joint-stock  companies, 
Companies  of  oiher  States,  .... 
United  States  branches,        .       .       .       -. 

$14,807,800 

48,088,081 

126,610,142 

270,016,017 

$104,277 
418,170 
608,652 
814,780 

$140,106 
847,488 
884,867 
260,660 

$161,101 
865,464 
845,063 
288,436 

Totals 

$450,616,840 

$1,620,788 

$1,001,600 

$1,140,064 

INSURANCE  OOMMIS8IONEB. 
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Table  XII.  —  Statement  of  the  Receipts  and  Esependitures  of  the 
Insurance  Department  for  the  Tear  ending  Dec.  31^  1902. 

[Mftde  panuant  to  BevlMd  Lawc,  ebttpMr  118,  Motton  17.] 

Receipts. 


CompeDsatioD  for  valuation  of  life  insurance  policies, 
License  fees,  filing  statements,  certificates,  etc.. 


112,863  40 
69,263  62 


172,107  02 


Expenditures. 


Commissioner. 
Frederick  L.  Catting, 


Deputy  Commissioner. 
Frank  H.  Hardison,  .... 


£.  W.  Cnshman, 


Actuary. 


W.  H.  Brown, 


Examiner. 


Clerks. 
A.  E.  Linnell,  first,    . 
W.  0.  Richardson,  second, 
M.  F.  Whipple,  third. 


L.  G.  Hodgkins, 
€.  £.  Weis, 
IL  E.  Bnrrill,     . 
£. L.Johnson,  . 
S.  £.  Flint, 
F.M.  Bobbins,  . 

F.  M.  Puge, 
L  L.  Baker, 
G.C.Stodley,    . 

G.  M.  Hall, 

G.  H.  Manka,     . 

F.  E.  Gowell,  . 
M.  L.  McMann, . 
L.  H.  Young, 

£.  G.  Stevens,    . 

G.  L.  Moore, 
M.  H.  Djer, 

J.  S.  Davis,  \ 
B.  B.  Uadlej,  . 
K.  J.  Connorton, 


Extra  Clerks. 


Amounts  carried  forward. . 


(2,000  00 
1,600  00 
1,200  00 


(1,200  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

900  00 

900  00 

900  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 

840  00 


$18,460  00 


(3,600  00 


2,600  00 


2,000  00 


2,000  00 


4,700  00 


114,700  00 


REPORT   OF   THE    INSURANCE    COMMISSIONER. 


Table  XII.  —  Statemejit  of  JReceiptSy  etc.  —  Concluded. 


Amounts  brought  forward, 

S.E. 'Gould,       ... 

M.  Sanborn,       .  .  .  . 
K.  L.  Scheufele, 

E.  P.  Bancroft,  .  .  .  . 

A.  P.  Cromack,  .  .  .  . 
H.  L.  Richardson, 
G.  L.  Hemenway, 

M.V.Kelly,      .  .  .  . 

A.  M.  Uawes,     .  .  .  . 

A.  Robinson,      .  .  .  . 

H.  A.  Stewart,  .  .  .  . 

V.  I.  Bryant,      .  .  .  . 


Expenses. 
Expenses  of  delegate  to  national  convention,  . 

Expert  services, 

Expressage,  freight,  etc., .        .        .     '  . 

Extra  clerical  assistance, 

Newspapers,  publications,  etc.,         .        .        .        . 

Postage, 

Printing  and  binding, 

Stationery  and  office  supplies, 

Steno^aphers  and  typewriters,        .... 

Sundnes, 

Telephone  and  telegrams, 

Travelling  expenses,  examination  of  insurance  com- 
panies,     


Total  expenditures  for  1902,      .... 
Fees  collected  and  turned  into  the  State  Treasury, 

Surplus  accrued  to  the  Commonwealth,    . 


f  18,460  001  f  14,700  Oa 


825  00 
811  60 
706  00 
685  00 
680  00 
640  00 
635  00 
618  55 
800  00 
150  00 
144  31 
88  40 


$166  61 

147  40 

112  58 

32  00 

68  25 

362  50 

1,789  96 

196  31 

36  00 

82  12 

87  93 

568  27 


24,742  86. 


3,499  98 

142,942  7» 
72,107  02 


129,164'  28 


ABSTRACTS  OF  ANNUAL  STATEMENTS 


OF 


Flre  and  Maeine  Insurance  Companies. 


• 


2  ABINGTON  MUTUAL   FIRE   INSURANCE   CO. 


DETAILED  STATEMENTS  OF  ASSETS  AND  LIABILITIES. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY, 

ABINGTON. 

[Incorporated  May  80, 1856.    Commenced  business  June  15, 1857.] 
ISAAC  C.  HOWLAND,  President.  ^    ALFRED  H.  NASH,  Secretary. 

t 

Amount  of  permanent  fund, $41,728  54 

Income. 

Net  premiums,*  tdS,209.24 ;  extra  premiums,  f  258.64, .        .  (38,467  88 
Interest  on  mortgage  loans,  (1,086.05;   stocks  and  bonds, 

(2,004.71;  all  other,  $419. 20«       .        .        .                .        .  3,459  96 

Rents, 169  50 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  74  00 

From  all  other  sources, 422  50 

Total  income, '       .        .  |37«593  84 

Ledger  assets,  Dec.  81, 1901, 82,656  16 

Total, 1120,250  00 

Disbursements. 

Net  amount  paid  for  losses, (4,910  09 

Profits  on  terminated  policies, 9,951  12 

Commissions  or  brokerage, 4,709  42 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  2,313  22 

Rents, 300  00 

Repairs  and  expenses  on  real  estate, 87  76 

Real  estate  taxes,  (92.57 ;  other  taxes  and  fees,  $348.75,  441  32 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  950  00 

All  other  disbursements,  .        .        .      > 1,873  78 

Total  disbursements, $25,536  71 

Balance, (94,718  29 

Ledger  Assets. 

Real  estate,  (900;  mortgages,!  $21,959.97,     ....  (22,85997 

Stocks  and  bonds  (schedule  A), 49,300  00 

Cash  in  banks  and  office, 18,258  76 

*  Including  $2,298.22  collected  of  preyloas  years*  premiums. 

t  Value  of  land,  $9,450;  buildings,  $86,640;  insurance  thereon,  $28,900. 


« 


ABINOTON   MUTUAL   FIKE   INSURANCE   CO.  *     3 

AgeDto' debits  (gross),     ........        $2,66846 

Bills  reoeiTable,  not  matured, 1,681  10 


Total  ledger  assets, (94,718  29 

■ 

Nom-Ledoeb  Assets.  ' 

Interest  due  and  accmed :  — 
On  mortgages,  (266.18;  stocks  and  bonds,  1576.67;  other 

assets,  f  9, (851  80 

Rents  dae  on  oompany^s  property, 15  00 

Market  value  of  stocks  and  bonds  over  book  value,  2,445  00 

Conuniasions  on  return  premiums, 23  60 

Gross  assets, (98,048  69 

Assets  not  admitted. 

Loans  on  personal  seoarity,      .......  800  00 

Total  admitted  assets, 197,748  69 

LlABILITIBS. 

Unearned  premiums  on  outstanding  risks,      ....  (46,426  66 

Dividends  due  policy  holders, 1,251  44 

Commissions  and  other  charges  due  agents  and  brokers,  406  41 

Due  for  return  premiums, •  168  19 

Misoellaneoiis, 47  95 

All  liabilities,  except  surplus, $48,295  65 

Surplus 49,458  04 

Total  liabilities, (97,748  69 

Risks  and  PsEMiuiis. 

Amount.                 Caab  Piem'i.  Conting*t  Prtm*!. 

Bisks  outstanding  Dec.  81, 1901,  |5,734«529  00       (85,019  96  (85,019  96 

Siaks  written  during  1902,       .     2,084,241  00         82,807  80  82,807  80 

Total, (7,818,770  00      (117,827  26  (117,827  26 

Bisks  expired  and  terminated, .     1,798,183  00         25,969  29  25,969  29 

In  force  at  end  of  year,     .        .  (6,025,637  00       (91,857  97  (91,857  97 

Amount  reinsured,    .                          40,817  00              624  86  624  86 

Net  amount  in  force,         .  (5,985,820  00       (90,788  11  (90,788  11 

MiSCEIXANEOUS. 

Losses  incurred  during  thejyear, (4,910  00 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


a 


ANNI8QUAM  MUTUAL   FIRE   INSURANCE   CO. 


Schedule  A. 
Stocks  and  Bands  owned  by  the 


Portland  &  Ogdensburg  R.R.  bonds, 

Naumkeag  Street  Railway,  bonds,    . 

Trenton  Passenger  Railway  bonds,  . 

Rockland  &  Abington  Street  Railway  bonds, 

Concord  &  Montreal  R.R.  debentures, 

Fitchbarg  R.R.  bonds,       .... 

Maine  Central  R.R.  bonds, 

Boston  United  Gas  Co.  bonds,  . 

Illinois  Central  R.R.  Co.  bonds. 

Terminal  R.R.  Association,  St.  Lonis,  bonds, 

Chicago,  Darlington  &  Quincy  R.R.  Co.  bonds 

Old  Colony  R.R.  Co.  bonds, 

Flint  &  P^re  Marquette  R.R.  Co.  bonds, 

Chicago  &  Northwestern  R^y  Co.  bonds, 

South  Abington  (Mass.)  bonds, 

Omaha  (Neb.)  city  bonds, 

St.  Paul  (Minn.)  bonds,    . 

20  shares  Union  Pacific  R.R.,    . 


10 
14 

5 
20 
15 

5 
14 


(( 


u 


tl 


*( 


u 


u 
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State  National  Bank,  Boston, 
Metropolitan  National  B%  Boston, 
Old  Boston  National  Bank,  Boston, 
South  End  National  Bank,  Boston, 
Abington  National  Bank,  Abington, 
Whitman  National  Bank,  Whitman, 
First  National  Bank,  Salem,     . 


Company. 

Book  Valne. 

$5,000  00 
2,000  00 
2,000  00 
1,000  00 
3,000  00 
1,000  00 
2,000  00 
2,000  00 
5,000  00 
2,000  00 
8,000  00 
4,000  00 
1,000  00 
2,000  00 
2,000  00 
1,000  00 
1,000  00 
2,000  00 
1,000  00 
1,400  00 
500  00 
2,000  00 
1,500  00 
500  00 
1,400  00 


Market  VaIoo. 
$5,400  00 

2,120  00 
2,480  00 
1.160  00 
8,210  00 
1,000  00 
2,280  00 
2,040  00 
4,680  00 
2,240  00 
2,910  00 
4,110  00 
1,210  00 
2,260  00 
2,100  00 
1,020  00 
1,010  00 
2,010  00 
1,500  00 
1,540  00 

550  00 

'  1,710  00 

1,675  00 

510  00 
1,120  00 


$49,300  00   $51,745  00 


ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY, 

GLOUCESTER. 

[Incorporated  March  1, 1847.    Commenced  businesB  Dec.  88, 1847.] 

ELIAS  DAVIS,  Pretideni,  JAMES  8.  JEWETT,  Secretary, 

[NOTB.— This  company  charges  a  cash  premium' adequate  for  expenses  only,  and  relies 
upon  assessments  on  deposit  notes  to  pay  losses.] 

AmouDt  of  permanent  fund  Dec.  31, 1901,       ....  $748  98 

Increase  during  the  year, 11  97 

Permanent  fund  Dec.  31, 1902,  ......  f  760  95 

Income. 

Cash  received  from  assessments, f 376  76 

Interest  on  mortgage  loans,  (278.90 ;  ail  other,  $173.80,       .  452  70 

Total  income, (829  46 

Ledger  assets,  Dec.  31, 1901,    . 8,918  08 

Total, .     '  .        .        , 19,747  49 


ANNISQUAM  MUTUAL   FIRE    INSURANCE   CO. 


DlSBURSEMiaYTS, 

Net  amouDt  paid  for  loeses, (8  00 

Profits  OD  terminated  policies, 216  41 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  357  00 

Taxes  aod  fees, 1  69 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  8  25 

All  other  disbursements, 5  13 

Total  disbursements, (591  48 

Balance, 19,166  01 

Ledger  Asssts. 

Mor^ages,* (3,418  94 

Cash  in  banks  and  office, 5,657  07 

Office  safe, 85  00 

Total  ledger  assets, (9,156  01 

Non-Ledosr  Assets. 

Interest  accrued  on  mortgages, 114  19 

Assessments  due, 11  35 

Gross  assets, (9,281  55 

Assets  not  admitted. 

Office  safe, 85  00 

Total  admitted  assets, (9,196  55 

Liabilities. 

Betom  assessments  on  cancelled  policies,       .        .        .        .  (18  15 

Risks  and  PsEMiuifs. 

Amount  GontJRgt  Prem*i. 

Risks  ontstanding  Dec.  31, 1901,      .                .      (316,355  00  (9,422  67 

Bisks  written  during  1902,       ....         62,130  00  2,005  30 

Total, (378,485  00  (11,427  97 

Bisks  expired  and  terminated, ....         61,880  00  1,967  05 

In  force  at  end  of  year, (316,605  00  (9,460  92 

Miscellaneous. 

Looses  incurred  during  the  year, 18  00 

•  YtlviB  of  land,  $8,900;  baildlngs,  $4,900;  inturance  thereon,  $4,468. 


AKKWRIGHT   MUTUAL  FIBB   INSUBANGE   CO. 


Arkwright  mutual  fire  insurance  company,  boston. 

[Incorporated  Feb.  8, 1800.   Commenoed  bnaloest  Oct.  1,  I860.] 
B.  W.  TOPPAN,  Pretident,  D.  W.  BARTLETT,  Secrtiary, 

Offlee,  31  Milk  Street 

INCOICB. 

Net  premiums, *  f  1,043,226  38 

Interest  on  bonds, 36^22  91 

Total  income, $1,080,049  24 

Ledger  assets,  Dec.  81, 1901, 976,608  42 

Total, (2,056,657  66 

« 

DiSBUBBKMBNTS. 

Net  amount  paid  for  losses, (73,832  18 

Profits  on  terminated  policies, 881,102  94 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  25,006  00 

Rents, 2,701  68 

Taxes  and  fees 11,172  92 

Inspections, '   .        .  17,830  00 

All  other  disbursements,  .        .        .        .        .               .        .  7,079  22 

Total  disbursements, (1,018,724  89 

Balance, $1,037,932  77 

Ledger  Assets. 

Bonds  (schedule  A), $952,818  75 

Cash  in  banks  and  office, 71,737  01 

Agents'  debits  (gross), 13,877  01 

Total  ledger  assets, $1,037,932  77 

Non-Ledoer  Assets. 

Interest  accrued  on  bonds, 13,331  25 

Market  value  of  bonds  over  book  value, .....        46,348  75 

Gross  assets, $1,097,607  77 

LlABUJTIBS. 

Unpaid  losses, $1,712  56 

Unearned  premiums  on  outstanding  risks,       ....       517,463  78 
Accrued  taxes, 3,060  45 

All  liabilities,  except  surplus, $522,236  79 

Surplus, 575,370  98 

Total  liabilities $1,097,607  77 

*  Including  $8,278.88  collected  of  preTious  years'  premiama. 


ARKWBIOHT  BfUTUAL   FIRE   IN8UBAIJCE    CO. 


RI8K8  AKD  PBKMinXS. 

Amount.  CMh  Pnm*i.      Conttnff't  Prem's. 

Riiboatstand'g  Dec  81, 1901,  (124^2,207  00      $964,196  32  $4,820,981  60 
Bisks  written  dnring  1902,        .  141,086,621  00     1,080,774  02    5,408370  10 


Total, ....        t265«897«828  00  (2,044,970  34  f  10,224,861 70 
Bisks  expired  and  terminated,   132,479,248  00     1,010,042  79    6,060,213  96 


Jn  force  at  end  of  year,  .        .  (188,418«680  00  (1,084,927  66  (6,174,687  76 


Miscellaneous. 
Losses  iocnrred  during  the  year,      .... 
Profits  or  surplus  retomed  daring  1902, 91.37  per  cent 


|70«662  00 


Schedule  A. 
Bands  owned  by  the  Oompany, 


Commonwealth  of  Massachusetts  bonds, 

Cambridge  city  bonds, 

Boston  city  bonds,     . 

Providence  city  bonds, 

Waltham  dty  bonds, 

Lowell  dty  bonds,     . 

Worcester  dty  bonds, 

Fitdibnrg  Railroad  bonds, 

Eastern  RaUroad  bonds. 

Old  Colony  Railroad  bonds, 

Boston  &  Lowell  Railroad  bonds,     . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Boston  ft  Maine  Railroad  bonds, 

Philadelphia,  WUm.  <&  Bait  R.R.  bonds, 

Boston  &  ProYidenee  R.R.  bonds,     . 

Lake  Shore  &  Mich.  Southern  R.R.  bonds, 

Fennsylyania  Company  bonds, 

Chic.  Jnnc.  R.R.  A  Union  Stock  Y'ds  bonds, 

Boston  ft  Albany  Railroad  bonds,    . 

Norwich  ft  Worcester  R.R.  bonds,    . 

K.  T.,  K.  H.  ft  Hartford  R.R.  bonds. 

Concord  ft  Montreal  R.R.  bonds, 

American  Telephone  ft  Tel.  Co.  bonds,   . 


BookVftlM. 

tlOO,000  00 
40,000  00 
72376  00 
60,000  00 
10,000  00 
20,000  00 
28,760  00 
61,900  00 
36,000  00 
40,000  00 
89376  00 
47.000  00 
49,900  00 
20,000  00 
20,000,00 
30,000  00 
30,000  00 
28,718  76 
80,000  00 
64,800  00 
.62,000  00 
27,000  00 
26,000  00 


Market  VaIm. 
$100,000  00 

41,662  60 
78,437  60 
48,760  00 
10,460  00 
22,000  00 
26,166  26 
66,387  60 
87,681  26 
46,200  00 
98,260  00 
6O3OO  00 
66,760  00 
21,700  00 
21,660  00 
80,676  00 
82.700  00 
27,000  00 
31,800  00 
66,260  00 
61,600  00 
27.000  00 
24,662  60 


(962318  76  (999,162  60 
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ATLAS  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  February,  1892.    Commenced  basinesB  June  15, 1892.] 
JOHN  A.  PRAY,  Pretident,  FRANK  H.  MASON,  Secretary, 

Office,  70  KiXby  Street. 

Inoomb. 

Net  premiums, (28  10 

Interest  on  bank  deposits, 260  69 

Total  income, (278  79 

Ledger  assets,  Dec.  31, 1901, 21,498  62 

Total, ...........       (21,772  41 

Disbursements. 

Net  amount  paid  for  losses, (846  90 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  866  68 

Rents, 49  65 

Taxes  and  fees, 35 

All  other  disbursements, 985  00 

Total  disbursements, $1,698  58 

Balance, $20,078  83 


t 


Ledger  Assets. 

Cash  in  banks $20,078  83 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       .        .        .  $14  05 

Surplus, 20,059  78 

Total  liabilities $20,073  88 

•    Risks  and  Premiums. 

AmoQDt.                CMh  Prem*8.  ContlDg*t  Prem*s. 

Risks  outstanding  Dec.  81, 1901,  .     $11,000  00              (34  80  (104  40 

Risks  written  during  1902,        .          12,000  00                28  10  28  10 

Total, (28,000  00              (62  90  $182  50 

Risks  expired  and  terminated, .         11,000  00               34  80  104  40 

— — — _       »i  — I 

In  force  at  end  of  year,     .               (12,000  00              (28  10  $28  10 


ATTLEBOROUGH  MUTUAL  FIRE   INSURANCE   CX>. 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBOROUGH. 

:iDeorponted  Feb.  24, 1S44.    Commenoed  bnBlneflS  Jaly,  1845.] 
EVERETT  S.  CAPRON,  PretiderU.  HAEEY  B.  CARPENTER,  Secretary, 

AmooDt  of  permanent  fund  Dec.  31, 1901,       ....  f  16,901  35 

Income. 

Ket  premiums,*  14,994.48;  extra  premiums,  (46.63,     .        .  |5,041  11 
Interest  on  mortgage  loans,  |1,504.37;   bonds,  (200;   all 

other.  »383. 26 2,087  68 

From  all  other  soorces,             11  07 

Total  income 17,139  81 

Ledger  assets,  Dec.  31, 1901, 88,402  61 

Total (46,642  32 

Disbursements. 

Net  amount  paid  for  losses, $1,174  66 

Commissions  or  brokerage, 463  28 

Salaries,  fees,  etc.,  of  oflSoers  and  employees, .        .      \.  769  00 

Rents 86  00 

Taxes  and  fees, 12182 

All  other  disbursements, 231  18 

Total  disbursements, (2,776  83 

Balance $42,766  49 

Ledger  Assets. 

Mortgages,! $30,900  00 

Cash  loans 300  00 

BoDds  (schedule  A), 6,790  8(8 

Cash  in  banks  and  office 4,608  88 

Agents'  debits  (gross), 1,166  78 

Total  ledger  assets, $42,766  49 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $379.71;  bonds,  $80, (469  71 

Market  value  of  bonds  over  book  value, 94  17 

Gross  assets, (43,820  37 

Assets  not  admitted. 

Agents^  debits  over  three  months  due, 624  66 

Total  admitted  assets,        .......  (42,796  71 

*  iDclndlng  pfnM  collected  of  pVeyious  years'  premiams. 

t  Tahie  of  land,  $ld,100;  buildings,  $42,e00;  InBorance  thereon,  $42,600. 
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BARNSTABLE   COUNTY   MUTUAL   FIRE   INSURANCE   CO. 


Liabilities. 

Unpaid  losses, (1,750  OO 

Unearned  premiums  on  outstanding  risks,      ....  8,784  70 

Due  for  return  premiums, 81  86 

All  liabilities,  except  surplus, $10,566  06 

Surplus, 82,229  65 

Total  liabilities, (42,795  71 

Risks  and  Premiums. 

Amoimt.                  Cash  Pnni't.  Con  ting' t  Prem't. 

Risks  outstanding  Dec.  81, 1901,  (2,854,688  00        $15,791  57  '  (81,583  14 

Risks  written  during  1902,       .       592,045  00           4,544  82  9,088  64 

Total, (2,946,728  00        (20,885  89  (40,671  78 

Risk^  expired  and  terminated, .       518,964  00           8,577  45  7,154  90 

In  foroe  at  end  of  year,    .        .  $2,482,764  00       (16,758  44  $88,516  88 

MiSOELLANEOUS. 

Losses  incurred  during  the  year, (2,925  00 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  TalM.  Market  Valne. 

Attleboro'  town  bonds, $8,515  50  $3,555  00 

Fawtucket  city  bonds, 2,275  88  2,330  00 

$5,790  88  $5,885  00 

BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMFANY, 

YARMOUTHFORT. 

[Incorporated  March  2, 1888.   Commenced  baslneBB  Aug.  1, 1833.] 
ALPHONSO  L.  WEEKES,  PreHdwt,  JOHN  H.  CLARK,  Secretary. 

Amount  of  permanent  fund, $57,365  80 

Income. 

Net  premiums,  $86,895.56;  extra  premiums,  $1,145.72,  $38,041  28 
Interest  on  mortgage  loans,  (90.68;    stocks   and   bonds, 

$3,279.82;  all  other,  $447.50, 3,818  00 

Frofit  on  sale  or  maturity  of  ledger  assets,      ....  382  25 

From  all  other  sources, 474  82 

Total  income, (42,716  35 

Ledger  assets,  Dec.  31, 1901, 90,474  02 

Total, $133,190  87 


BARNSTABLE   COUNTY  MUTUAL  FIRE   INSURANCE    CO.  11 


DUBUBSEKENTS. 

Net  amoant  paid  for  losses, (15,064  59 

Profits  on  terminated  policies, 19,541  27 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,026  25 

Beal  estate  taxes,  f  19 .  50 ;  other  taxes  and  fees,  (353 .  84,  373  34 

Loss  CD  sale  or  maturity  of  ledger  assets,        ....  500  00 

All  other  disbursements, 861  78 

Total  disbursements, (42,367  23 

Balaooe, (90,823  14 

I 

Ledger  Assets. 

Real  estate,  (2,000 ;  mortgages,*  (1,250, (3,250  00 

Stod[8  and  bonds  (schedule  A), 66,200  00 

Ossh  in  banks  and  office, 6,146  14 

Bills  recdyable,  not  matured, 27  00 

Town  of  Tarmouth  notes, 15,200  00 

Total  ledger  assets, (90,823  14 

Non-Ledobr  Assets. 

Interest  due  and  aocmed :  — 
Od  mortgages,  (58.79;  stocks  and  bonds,  $1,000.33;  other 

assets,  (479.57, 1,538  69 

Market  Talue  of  stocks  and  bonds  over  book  value,        .        .  14,113  00 

Gross  assets, (106,474  83 

Liabilities. 

Unpaid  losses, (1,650  00 

Uneained  premiums  on  outstanding  risks,      ....  64,592  36 

BiTidends  due  policy  holders, 782  27 

Salaries  and  other  miscellaneous  expenses,  due  or  aocn^ed,  .  63  92 

All  liahilitaes,  except  surplus,    .                        .        •  $67,088  55 

Sini>ln8, 39,386  28 

Total  lUbilities, $106,474  83 

Risks  and  Premiums. 

Amount.                 Cuh  Frem't.  Conting't  Prem'i. 

Risks  outstanding  Dec.  81, 1901,  (7,479,658  00      (131,012  98  $393,038  94 

iUsks  written  during  1902,        .     2,055,202  00         36,895  56  36,895  56 

Total (9«534,860  00      $167,908  54  $429,934  50 

Bisks  ex]^  and  terminated, .     2,007,572  00         86,286  55  108,859  65 

hi  force  at  end  of  year,     .        .(7,527,288  00      $131,62199  (321,074  85 
*  Talne  of  land,  HOO;  Inilldliigs,  $2,800;  Insurance  thereon,  $2,700. 


12 
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Miscellaneous. 
Losses  incurred  during  the  year, 


(14,165  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


State  National  Bank,  Boston,  stock, . 

National  Sbawmut  Bank,  Boston,  stock,  . 

NatU  Bank  of  the  Republic,  Boston,  stock, 

Natl  Bank  of  Redemption,  Boston,  stock. 

First  National  Bank,  Yarmouth,  stock. 

First  National  Bank,  Hyannis,  stock, 

Falmouth  National  Bank  stock, 

Massachusetts  Real  Estate  Co.  stock. 

Old  Colony  R.R.  stock,      . 

Union  Pacific  R.R.  stock,  . 

Southern  Pacific  R.R.  stock, 

N.  Y.,  N.  H.  &  Hartford  R.R.  stock. 

West  End  Street  Railway  stock. 

Bell  Telephone  Co.  bonds, 

Western  Telephone  Co.  bonds, 

St.  Louis  Terminal  R.R.  Asso.  bonds, 

Fall  River  city  bond, 

Boston  &  Maine  R.R.  bonds,     . 

Fitchburg  R.R.  bonds, 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Chicago  &  E.  Illinois  R.R.  bonds,     . 

Oregon  Short  Line  R.R.  bonds, 

Illinois  Steel  Co.  bonds,    . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Illinois  Central  R.R.  bonds, 

Massachusetts  State  bonds, 

Lombard  Liquidation  Co.  bonds, 


Company, 

Book  Value. 
fl^OO  00 

600  00 

500  00 
1,500  00 
1,500  00 
1.000  00 
1,000  00 
2,000  00 
6,300  00 
6,600  00 

600  00 
1,000  00 
4,000  00 
4,000  00 
4,000  00 
8,000  00 
1,000  00 
12,000  00 
4,000  00 
2,000  00 
2,500  00 

500  00 
1,000  00 
1,000  00 
2,000  00 
1,000  00 

100  00 


Market  Valoe. 

#2,250  00 
1,458  00 

8Ck)  00 
2,580  00 
1,880  00 
1,050  00 
1,000  00 

725  00 

18,041  00 

6,804  00 

655  00 
2,220  00 
4,120  00 
8,940  00 
4,180  00 
3,890  00 
1,080  00 
18,380  00 
4,240  00 
2,640  00 
3,005  00 

560  00 
1,010  00 
1,010  00 
2,220  00 
1,075  00 

100  00 


f66,200  00       #80,318  00 


BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

PITTSFIELD. 

[Incorporated  March,  18S5.    Commenced  business  Augiut,  1835.] 
FRANK  W.  HINSDALE,  President.  JOHN  M.  STEVENSON,  Secretary. 


Amount  of  pennanent  fund  Dec.  81, 1901, 
Increase  daring  the  year, .... 


$67,271  91 
2,728  09 


Permanent  fund  Dec.  31, 1902, (60,000  00 


r 
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Income. 

Net  premiums/  $47^00.76 ;  extra  premkims,  fdOl,  (48,101  76 

Interest  on  stocks  and  bonds, 4,887  81 

Rents, 1,221  67 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  23  82 

Total  income, 158,784  96 

Ledger  assets,  Dec.  81, 1901, 99,644  76 

Total 1168,379  72 

OjSBUBSElfENrS. 

Net  amount  paid  for  losses, $8,767  92 

Profits  on  terminated  policies, 16,039  46 

Commissions  or  brokerage, 6,018  85 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,570  00 

Rents, 450  00 

Repairs  and  expenses  on  real  estate, 212  75 

Real  estate  taxes,  f  109. 18 ;  other  taxes  and  fees,  $505.48,     .  614  61 

Inspection, 84  67 

All  other  disbursements,  ...        I        ...        .  1,751  86 

Total  disbursements, (87,496  12 

Balance, $115,884  60 

Lkdoer  Assets. 

Real  estate, (14,500  00 

Stocks  and  bonds  (schedule  A), 92,778  54 

Ca^  in  banks  and  office, 2^51  92 

Agents*  debits  (gross), 5,754  14 

Total  ledger  assets, (115,884  60 

Non-Ledqsb  Assets. 

Interest  accrued  on  stocks  and  bonds, 291  00 

Rents  accrued  on  oompany^s  property, 75  00 

Market  yalue  of  stocks  and  bonds  over  book  value,                .  27,321  46 

Gross  assets (148,572  06 

Liabilitib6. 

Unearned  premiums  on  outstanding  risks,      ....  (72,014  19 

Dividends  due  policy  holders, 1,586  87 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  426  78 

*  Including  $3,065.11  collected  of  prevloaB  years'  premiamB. 
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BERKSHIRE   MUTUAL   FIRE   INSURANCE    GO. 


Commissions  and  other  charges  due  agents  and  brokers,        .  $794  62 

Due  for  return  premiums,                115  82 

All  liabilities,  except  surplus, (74,987  78 

Surplus, 68,684  88 

Total  liabilities, (148,672  06 

Risks  and  Premiums. 

Amoont.                 CuhPrem't.  Ooattng^  Prem*i. 

Risks  outstanding  Dec.  81, 1901,  (9,749,960  00      (140,090  78  (140,090  78 

Risks  written  during  1902,       .     8,412,448  00         49,108  92  49,108  92 


Total, (18,162,898  00      (189,199  70     (189,199  70 

Risks  expired  and  terminated, .     2,791,762  00         89,288  69        89,288  69 


In  force  at  end  of  year,    .        .  (10,870,686  00      (149,916  11     (149,916  11 
Amount  reinsured,    .        .        .       618,418  00  7,281  66  7,281  66 


Net  amount  in  force, .        .  (9.862,228  00      (142,684  46     (142,684  46 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  percent. 


(8,286  00 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the 


Western  Union  Telegraph  Go.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Baltimore  &  Ohio  R.R.  bonds, . 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

Pittsfield  Electric  St  R'y  Co.  bonds, 

Adams  Express  Co.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Pittsfield  Cemetery  bonds, 

American  Tel.  &  Telegraph  Co.  bonds,    . 

United  Trac.  &  Elec.  Co.  (Prov.,  R.  I.)  bonds 

Greenfield  &  Turner's  Falls  St.  R'y  Co.  bonds 

Baltimore  &  Ohio  R.R.  stock,  . 

100  shares  Boston  &  Albany  R.R.,    . 


44 
19 
100 
66 
10 
12 
16 


(t 


tt 


t( 


(( 


tt 


•4 


(( 


N.  T.  Cent.  &  Hudson  River  R.R., 
New  Hampshire  Trust  Co.,     . 
Adams  Express  Co., 
Pittsfield  Nat'l  Bank,  Pittsfield, 
Agricultural  NatU  Bank,  Pittsfield 
Third  National  Bank,  Pittsfield, 
First  National. Bank,  Adams,  • 


Chmpany, 

Bock  Value. 

(1,041  26 

6,866  26 

1,960  00 

1,270  00 

8,000  00 

6,000  00 

1,000  00 

4,000  00 

10,090  88 

4^70  00 

4,820  00 

460  40 

16,806  20 

8,066  86 

2,200  00 

6,061  26 

9,666  60 

2,000  00 

1,600  00 

1^87  60 


Markft  Valae. 
(1,100  00 

6,760  00 
1«900  00 
1,260  00 
8,000  00 
10,400  00 

960  00 
4,000  00 
9,900  00 
4,660  00 
4,820  00 

494  00 

26,800  00 

6,776  00 

20,000  00 
8,800  00 
2,700  00 
2,640  00 
1,660  00 


BOSTON  manufacturers'   MUTUAL   FIRE   INSURANCE    CO.     15 

Book  Yalne.        Market  y*lae. 

16  shares  Adams  Nat'l  Bank«  North  Adams,    .         $2,860  00        f  2,000  00 

10     **     Lenox  National  Bank,  Lenox,  .        .  1,090  00  1,400  00 

4    *"     Lee  National  Bank,  ....  704  00  700  00 

192,778  54     |120,100  00 

BOSTON  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  BOSTON. 

[InoorpoTated  March  15, 1860.   Commenoed  bOBlneas  Oct.  15,  ISBO.] 
EDWABD  ATKINSON,  Pruideni.  FRANCIS  E.  ROBINSON,  Secretary, 

Office,  31  Milk  Street. 

Income. 

Net  premiums, 11,236,011  72 

Interest  on  bonds, 41,412  41 

Total  income, (1,276,424  18 

Ledgeras8et8,Dee.  81, 1901, 1,054,484  06 

Total, 12,880,858  19 

Disburskments. 

N^  tmonnt  paid  for  losses, $80,502  81 

Profits  on  terminated  policies, 1,022,872  81 

Salaries,  fees,  etc,  of  officers  and  employees, .  40,848  62 

Beote 8,624  49 

Taxes  and  fees, 18,152  06 

Loss  on  sale  or  matoritj  of  ledger  assets,       ....  8,210  80 

Inspection, 21,174  05 

All  other  disbnrsements^ 12,888  44 

Total  disbmrsements, (1,197,718  58 

Balance, $1,188,189  61 

Ledger  Assets. 

Beads  (schedule  A), $1,094,187  50 

Cash  in  banks  and  office, .        85,428  85 

Cash  loan, 8,528  76 

Total  ledger  assets, *        .       .  $1,188,189  61 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 15,886  14 

^ket  Talne  of  bonds  over  book  value, 88,987  50 

Gross  assets, $1,282,918  25 
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LlABILITIBS. 

Unpaid  losses, 1900  00 

Unearned  premiums  on  outstanding  risks,       ....  616,234  51 

Taxes  due  or  accrued, 8,954  04 

All  liabilities,  except  surplus, f  621,088  55 

Surplus 611,824  70 

Total  liabilities, $1,232,913  25 


Risks  and  PREionMS. 

Amoant  Gash  Prem's.        Contlnft  Prem't. 

Risks  outstand'g  Dec.  81, 1901, 1148,800,360  00   |1,182,500  57  #5,662,502  85 
Risks  written  during  1902,        .  170,024,967  00     1,286,808  62    6,484,018  10 

Total 1818^25,827  00   f  2,419,304  19  $12,096,520  95 

Risks  expired  and  terminated,     158,468,940  00     1,186,885  17    5,934,175  85 


In  force  at  end  of  year. 


(160,361,887  00   $1,232,469  02  (6,162,345  10 


Miscellaneous. 

Losses  incurred  during  the  year. 

Profits  or  surplus  returned  during  1902,  90  per  cent. 


$76,869  00 


Schedule  A. 
Bands  owned  by  the  Company, 


Massachusetts  State  bonds. 

Old  Colony  R.R.  bonds,    .        .   '    . 

Boston  &  Albany  R.R.  bonds,   . 

Brookline  town  notes, 

Boston  A  Maine  R.R.  bonds,     . 

Pennsylvania  R.R.  Co.  bonds,  . 

Pennsylvania  Co.  bonds,   . 

West  Shore  R.R.  bonds,    .^      . 

Rome,  Watertown  &  Ogdens.  R.R.  bonds, 

Boston  city  bonds,     .... 

Eastern  R.R.  bonds,  .... 

United  New  Jersey  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds,    . 

Phila ,  Wilm.  &  Baltimore  R.R.  bonds. 

West  End  Street  Railway  Co.  bonds, 

Illinois  Central  R.R.  bonds,      . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds. 

Great  Northern  Pacific  bond,    . 

American  Telephone  A  Telegraph  Co.  bonds. 


Book  Value. 

$299,968  50 
120,000  00 
50,000  00 
19,000  00 
50,000  00 
20,000  00 
29,781  25 
46,000  00 
50,000  00 
41,000  00 
25,000  00 
50,000  00 
75,000  00 
40,000  00 
50,000  00 
80,000  00 
20,000  00 
20,000  00 
28^^93  75 
29,850  00 


Market  Value. 

$315,087  50 
181,575  00 
52,875  00 
19,000  00 
62,500  00 
20300  00 
32,700  00 
55,000  00 
59,750  00 
41,487  50 
26,625  00 
56,750  00 
77,250  00 
42,800  00 
53,625  00 
80,750  CO 
21,300  00 
20,650  00 
28,200  00 
29,400  00 


$1,094,187  50  $1,178,125  00 
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BRISTOL  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 

NEW  BEDFORD. 

[Incorporated  Feb.  18, 1889.   Commenced  bnsliiess  July  4, 18».] 

JAMSS  TAYLOR,  Pre§tderU.  GEO.  N.  ALDEN,  Seoretaty. 

[Non.— Policies  are  all  iasned  for  flve  years,  ten  per  cent,  of  the  premium  note  bein^ 
Ttednd  in  cash  at  the  time  of  issuing  the  policy.  The  notes  are  assessed  as  neoesslty 
leqolies.  No  cash  funds  are  aocamnlated.] 

Incomk. 

Net  premiQmB,*  f  2,208. 27;  extra  premiums,  tSl. 50,     .  $2,283  77 

Interest, 42  61 

Fees, 7  60 

Total  income, (2,283  78 

Ledger  assets,  Dec.  31, 1901, 3,303  72 

Total, 15,687  50 

Disbursements. 

Net  amount  paid  for  losses,                      (493  06 

Commissions  or  brokerage, 97  51 

Sslaries,  fees,  etc.,  of  officers  and  employees, ....  1,335  24 

Taxes  and  fees, 19  88 

Total  disbursements, (1,945  69 

Balance, $3,641  81 

Ledger  Assets. 

Cash  In  banks  and  office, $3,385  66 

Ageats^  debits  (gross), 256  15 

Total  ledger  assets, $3,641  81 

Liabilities. 

Commissions  and  other  charges  due  agents  and  brokers,  (30  67 

State  tax  accrued, 4  68 

Totol, $35  35 

Risks  and  Freiciums. 

Amount.  Conting't  Prem't. 

RisksoutstandingDec.  31, 1901,       .        .        .(1,925,760  00  (129,343  00 

Biflks  written  during  1902 326,875  00  22,560  00 

Toul $24i52,635  00  (151,903  00 

Kisks  expired  and  terminated, ....        402,730  00  27,229  00 

lo  force  at  end  of  year, $1,849,905  00  (124,674  00 

Miscellaneous. 

Losses  incurred  during  the  year, (498  00 

*  Including  $62.35  collected  of  preTions  years'  premiums. 
I 
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CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY, 

CAMBRIDGE. 

[Incorporated March  18, 188S.   Commenced busineas Jan.  1, 1834] 
DANA  W.  HYDE,  President,  ALFRED  L.  BARBOUR,  Secretary. 

Amount  of  permanent  fand, $130,688  77 

Income. 

Net  premiums,*  $146,862.75;  extra  premiams,  $649.62,  (147,002  27 
Interest  on  mortgage  loans,  $3,196.66;   collaterals,  (160; 

stocks  and  bonds,  (2,168;  all  other,  (41.71,  6,646  37 

Rents,  including  company^s  own  occupancy,    ....  7,098  34 

Total  income $169,646  98 

Ledger  assets,  Dec.  31, 1901, 223,239  46 

Total, (382,886  43 

Disbursements. 

Net  amount  paid  for  losses, (40,826  74 

Profits  on  terminated  policies, 47,962  12 

Commissions  or  brokerage, 17,764  27 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10«657  42 

Rents,  including  company ^s  own  occupancy,   ....  1,000  00 

Repairs  and  expenses  on  real  estate, 2,768  66 

Real  estate  taxes,  (1,788.76 ;  other  taxes  and  fees,  $1,443.58,  3,232  34 

Premium  on  bonds  purchased, 281  53 

All  other  disbursements, 4,776  20 

Total  disbursements, (129,169  28 

Balance $263,727  16 

Ledger  Assets. 

Real  estate,  (68,800 ;  mortgages,!  (102,233,    ....  (171,033  00 

Loans  secured  by  collateral  (mortgage  assigned,  $4,600),      .  3,000  00 

Stopks  and  bonds  (schedule  A), 47,100  00 

Cash  in  banks  and  office, 8,604  44 

Agents'  debits  (gross), 23,989  71 

Total  ledger  assets,    .        .        .        .        .        .        .  $253,727  16 

*  Inclndlng  $24,016.41  collected  of  previous  years'  premiums. 

t  Valueof  land,  $67,000;  buildings,  $138,700;  insarance  thereon,  $124,700. 
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Non-Ledobr  Assets. 

Interest  dae  and  accnied :  — 
Od  mortgages,  $1^79.96;  stocks  and  bonds,  $744.06;  on 

collateral  loans,  122. e6, f 2,846  66 

Rents  aocnied  on  company's  property, 796  66 

Market  Talae  of  stocks  and  bonds  over  book  value,        .  4,256  00 


Gross  assets, $261,125  47 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .  $4,459  96 

Depreciation  in  book  value  of  real  estate,        .  500  00 

Total  unadmitted  assets,    ....       4,959  96 


Total  admitted  assets, $256,165  51 

Liabilities. 

Unpaid  losses,  including  $1,200  resisted, f  2,898  81 

UDeaned  premiums  on  outstanding  risks,       ....  188,704  40 

Dividends  due  policy  holders, 9,698  29 

Commissions  and  other  charges  due  agents  and  brokers,       .  8,032  61 

Dae  for  return  premiums, 657  76 


All  liabilities,  except  surplus, $204,491  87 

Smplns, 51,678  64 


ToUl  liabUities, . $256,165  51 


Risks  and  Premiums. 

Amount.                 OMh  Preni*f.  CoDttng^t  Prem'f. 

RisksoatstandingDec.  81, 1901,  $22,497,144  00      (856,821  26  (356,821  26 

Bisks  written  during  1902,        .     7354,429  00        129,821  98  129,821  98 


Total (30,851,578  00      (486,643  24     $486,643  24 

Bisks  exphred  and  terminated, .     7,260,749  00        114,142  15       114,142  15 


b  force  at  end  of  year,     .        .  $23,090324  00      (372,501  09     (372,501  09 
Amount  reinsured,    .  198,265  00  3,269  21  3,269  21 


Net  amount  in  force, .        .  $22392,559  00      $369,231  88     $869,231  88 

Miscellaneous. 

Losses  incurred  during  the  year, $87,338  00 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Cambridge  city  bonds. 

West  End  Street  R.K.  bonds, 

North  Packing  Co.  bonds, 

Eastern  R.K.  bonds,  . 

Boston  &  Lowell  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

15  shares  National  City  Bank,  Cambridge, 

1  share  Framingham  National  Bank, 


Oompany. 

Book  y«]a«. 

t5,000  00 

10,000  00 

5,000  00 

1,500  00 

5,000  00 

9,000  00 

10,000  00 

1,500  00 

100  00 


KufcotYAlno. 

#5,120  00 

10,387  50 

5,000  00 

1,620  00 

5,480  00 

9,922  60 

11,425  00 

2,250  00 

150  00 


•47,100  00   151,855  00 


CHARLES  RIVER  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Jan.  6, 1886.    Commenced  bnalnesB  Jan.  4, 1896.] 
FRANK  A.  COLLEY,  Pretident.  FBBD.  L.  CADOOAN,  AtiittafU  Secretary. 

Office^  228  Board  of  Trade  Building. 

Income. 
Net  premiums,  . $15,712  69 

Disbursements. 

Net  amount  paid  for  losses, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 
Taxes  and  fees, 


Total  disbursements. 


Balance, 


Ledqeb  Assets. 


Cash  in  banks,  . 
Agents*  debits  (gross), 


Total  ledger  assets, 

Assets  not  admitted. 
Agents*  debits  over  three  months  due,     . 

Total  admitted  assets,        .... 

Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 

Total,  .        .        .  • 

Deficiency, 


(2,800  46 

3,011  76 

1,185  d9 

84  50 

$7,082  11 

•8,630  58 

• 

11,459  23 
7,171  86 

(8,630  58 


969  95 
(7,660  63 


(1,717  05 
8,076  92 

19,793  97 

(2,133  34 
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RiSKB  AXD  PRBMIUlfS. 

Amount.  Caah  Prem'f.     Contloc't  Prtm'i. 

Risks  outstandiDg  Dec.  31, 1902,  (1,246,160  00       (16,712  69       (16,712  69 

Miscellaneous. 
Losses  incurred  during  the  year, (8,618  00 


CITIZENS'  MUTUAL  INSUBANCE  COMPANY,  BOSTON. 

[Incorporated  March  7, 1816.    CommeDced  buslnew  Oct.  6, 1846.] 
GEO.  W.  HINKLEY,  PretidetU,  GEO.  A.  STEWABT,  Secretary. 

Office,  8  Exchange  Place. 

Amount  of  permanent  fond, (174,441  91 

Income. 

Net  premioms,*  (93,660 .  71 ;  extra  premiums,  (696 .  69, .  (94,266  40 
Interest  on  mortgage  loans,  (18,898.36;    collaterals,  (60; 

stocks  and  bonds,  (823.13 ;  all  other,  (161.88,    .        .  14,488  87 

Rents ^  .  1,042  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  800  00 

From  all  other  sources, 2,899  78 

Total  income, (112,986  66 

Ledger  assets,  Dec.  31, 1901, 328,266  24 

Total (441,202  79 

Disbursements. 

Net  amount  paid  for  losses,              .  (26,762  66 

Profits  on  terminated  policies, 49,202  81 

Commissions  or  brokerage, 12,430  09 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,264  61 

Rents, 2,084  00 

Repairs  and  expenses  on  real  estate, 2,666  76 

Real  estate  taxes,  (1,127.87 ;  other  taxes  and  fees,  (1,007. 18,  2,186  06 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  46  00 

All  other  disbursements, 4,929  91 

Total  disbursements, (107,411  68 

Balance, (838,791  11 

Ledger  Assets. 

Real  estate,  (36,300 ;  mortgages,!  (246,096,    ....  (282,896  00 

Loans  secured  by  collateral  (12  shares  Natick  NatU  Bank),  .  1,200  00 

*  Including  $8,649.43  collected  of  preyloas  years*  preminmB. 

t  Value  of  land,  $128,048;  baildings,  $844,586;  Insurance  thereon,  $280,660. 
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Stocks  and  bonds  (schedule  A), $26,095  00 

Cash  in  banks  and  office, 13,414  85 

Agents^  debits  (gross), 10,686  26 

•  Totalledger  assets, 9833,791  11 

Non-Lbdoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  12,918.87;  stocks  and  bonds,  $336.66;  col- 
lateral loans,  $18.22,     8,268  25 

Rents  due  and  accrued  on  company^s  property,               .  423  00 

Market  value  of  real  estate  over  book  value,  ....  5,200  00 

Gross  assets, $342,682  86 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .        .         (1,094  92 
Depreciation  in  book  value  of  stocks  and  bonds,  55  00 

Total  unadmitted  assets,    ....       1,149  92 

Total  admitted  assets, $841,582  44 

Liabilities. 

Unearned  premiums  on  outstanding  risks,      ....  $191372  02 

Dividends  due  policy  holders, 8,118  66 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  485  75 

Commissions  and  other  charges  due  agents  and  brokers,  1,721  72 

Due  for  return  premiums, 144  16 

All  liabilities,  except  surplus, $202,342  31 

Surplus, 189,190  18 

Total  liabilities $341,532  44 

Risks  and  PREiauMS. 

Amoant                  Gaih  Prem's.  Oonting*t  Prem*s. 

Risks  outstanding  Dec.  81, 1901,  $29,510,060  00      $405,993  99  $405,998  99 

Risks  written  during  1902,       .     7,246,453  00         96,655  38  96,655  33 

Total, $36,756,518  00      $502,649  32  $502,649  32 

Risks  expired  and  terminated,       7,918,078  00        106,698  43  106,698  43 

In  force  at  end  of  year,     .        .  $28,838,435  00      $395,955  89  $395,955  89 

Amount  reinsured,    .        .                218,150  00           2,727  23  2,727  23 

Net  amount  in  force, .        .  $28,620,285  00      $898,228  66  $898,228  66 

Miscellaneous. 

Losses  incurred  during  the  year, $28,774  00 

Profits  or  surplus  returned  during  1902, 20,40  and  60  percent. 
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SOHEBULB  A. 

Stocks  and  Bonds  otaned  by  the  Company. 

Book  VAlne.         If  arkot  Value. 

Batcfaers'  Slaughtering  &  Melting  Asso.  bonds,         (4,000  00         (4,000  00 
Denver  Land  &  Security  Co.  bonds,  1300  00  1^0  00 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds. 
West  End  Street  R'y  bonds,      . 
10  shares  State  National  Bank, 


7,066  00  6,900  00 

9,690  00  9,700  00 

2,140  00  2,140  00 

1,400  00  1,600  00 


(26,095  00       (26,040  00 


COHASSET  MUTUAL  FIEtE  INSURANCE   COMPANY,  COHASSET. 

[Incorporated  March  IS,  1845.    Commenced  business  March  16, 1846.] 
CALEB  F.  NICHOLS,  President.  PHILANDBR  BATES,  Secretary, 

Amonnt  of  permanent  fund  Dec.  31, 1901,       ....  (814  62 

locrease  during  the  year, 381  31 

Permanent  fund  Dec.  31, 1902, |1,}95  93 

Income. 

Ketpremiums,  (660.50;  extra  premiums,  (2.08,    .  (662  58 

Interest  on  stocks  and  bonds,  (39 ;  all  other,  (8.18,        .        .  47  18 

Total  income, (709  76 

Ledger  assets,  Dec.  31, 1901, 817  58 

Total, 11,527  34 

Disbursements. 

Commissions  or  brokerage, 169  59 

Salaries,  fe^,  etc.,  of  officers  and  employees, ....  195  50 

Rents,        . 50  00 

State  taxes, 10  42 

All  other  disbursements, 5  90 

Total  disbursements, $331  41 

Balance, 11,195  93 

Ledger  Assets. 

3  shares  Merchants'  National  Bank  stock,  $573  00 

Cash  in  banks  and  office 622  93 

Total  ledger  assets, (1,195  93 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  2,637  90 

Deficiency, $1,441  97 
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R18K8  AND  Premiums. 

Amount  Cub  Fmn't.  Contlng't  Prera't. 

Risks  oatstaDding  Dec.  81, 1901,      1343,750  00  $5,826  60  #12,518  64 

Risks  written  during  1902,                 74,560  00  1,164  22  2,397  94 

Total, 1418,810  00  16,490  82  114,916  58 

msks  expired  and  terminated, .         72,960  00  1,188  16  3,214  17 

In  force  at  end  of  year,     .              (345,350  00  $5,352  66  (11,702  41 

Miscellaneous. 
Profits  or  surplus  returned  during  1902, 15, 30  and  50  per  cent. 


COTTON    AND   WOOLEN   MANUFACTURERS'    MUTUAL    INSUR- 
ANCE COMPANY,  BOSTON. 

[Incorporated  Oct.  19, 1875.   Commenced  basiness  Oct.  20, 1875.] 
M.  V.  B.  XEFFBRSON,  President,  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiums, *  (368,483  20 

Interest  on  bonds, .  10,425  74 

Total  income,     .                                                                .     (378,908  94 
Ledger  assets,  Dec.  31, 1901, 262,227  54 

Total (641,136  48 

Disbursements. 

Net  amount  paid  for  losses,      .                180,667  64 

Profite  on  terminated  policies, 256,753  30 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,370  87 

Taxes  and  fees, 4,789  85^ 

Inspections, 9,577  07 

All  other  disbursements,  .        .               .        .                .        .  14,528  78 

Total  disbursements, $372,687  61 

Balance, (268,448  97 

Ledger  Assets. 

Bonds  (schedule  A), (227,000  00 

Cash  in  banks  and  office, 38,665  69 

Agents'  debits  (gross) 2,783  28 

Total  ledger  assets, (268,448  97 

*  Including  $11,188.66  collected  of  previoaB  years'  premiums. 
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Non-Ledoer  Assets. 

iDterest  doe  and  aocmed  on  bonds, f  3^50  40 

Marketvalueof  bonds  over  book  ya]ae, 6,315  00 

Gross  assets, $277,614  37 

Liabilities. 

Unpaid  losses,  inclading  $11,099.17  resisted,  .  tH,991  11 

Unearned  premiums  on  oatstanding  risks,       ....  174,704  49 

Taxes, 616  36 

All  liabilities,  except  surplus $187,211  96 

Surplus, 90,402  41 

Total  liabilities $277,614  37 

Risks  and  Premiums. 

Amoant.                    Caah  Prem't.  Contlng't  Prem'i. 

Risks  outstanding  Dec.  31, 1901,  $37,129,888  00      $361,432  36  $1,757,161  80 

Ri&ks  written  during  1902,       .   44,621^98  00        378,186  00  1,890,930  00 


Total $81,661,286  00      $729,618  36  $3,648,091  80 

Risks  expired  and  terminated,  .   42,046,266  00        380,209  38    1,901,046  90 

In  force  at  end  of  year,     .        .  $39,604,970  00      $349,408  98  $1,747,044  90 


Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1902,  70  per  cent. 


$66,201  00 


Schedule  A. 


Bonds  owned  lyy  the 


Chicsgo  Terminal  Transfer  RJR.  bonds. 
New  England  Tel.  &  Tel.  Co.  bonds, 
American  Bell  Telephone  Co.  bonds, 
Rangor  ft  Aroostook  R.R.  bonds,     . 
American  Writing  Paper  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds, 
Fitchbnrg  Railroad  bonds, 
Hame  Central  R.R.  bonds, 
Portiand  ft  Ogdensburg  R  R.  bonds, 
LjDD  ft  Boston  Street  R^y  bonds,     . 
Roston  ft  Lowell  R.R.  bonds,   . 
N.  I.  Cent  ft  Hudson  River  R.R.  bonds. 
West  End  Street  R'y  bonds,      . 


Company. 

Book  Valae. 

$20,000  00 
88,000  00 
16,000  00 
16,000  00 
6,000  00 
20,000  00 
18,000  00 
26,000  00 
10,000  00 
10,000  00 
10,000  00 
16,000  00 
26,000  00 


Market  Value. 
$17,000  00 

39,036  00 
14,776  00 
17,660  00 
3,800  00 
19,700  00 
19,440  00 
28,916  00 
10,800  00 
10,800  00 
10,126  00 
14,026  00 
26,350  00 


$227,000  00  $232,316  00 
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DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Incorporated  Feb.  22, 1837.    Commenoed  buslnesB  July  1, 1887.1 
J.  WHITE  BELGHEB,  President.  JAMES  T.  NOTES.  Seertiary, 

Amount  of  permanent  fund, 989,765  77 

Income. 

Net  premiums,*  $36,952.32;  extra  premiums,  $202.82, .        .  $37,155  14 
Interest  on  mortgage  loans,  $2,304.41;    stocks  and  bonds, 

$5,127.25;  all  other,  $92.07, 7,523  73 

Profit  on  adjustment  of  book  value  of  ledger  assets,               .  1,831  00 

From  ail  other  sources, •     .  11  87 

Total  income, $46,521  74 

Ledgerassets,  Dec.  31,  1901, 152,845  49 

Total, $199,367  23 

Disbursements. 

Net  amount  paid  for  losses, $11,943  63 

Profits  on  terminated  policies, 13,936  17 

Commissions  or  brokerage, 4,911  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,566  26 

Rents, 270  00 

Taxes  and  fees, .     ' 388  44 

Loss  on  adjustment  of  book  value  of  ledger  assets,         .        .  1,320  00 

All  other  disbursements,  .        | 1,208  70 

Total  disbursements, $38,543  67 

Balance, $160,828  56 

Ledger  Assets. 

Mortgages,! ' $37,100  00 

Stocks  and  bonds  (schedule  A), 113,076  00 

Cash  in  banks  and  office, 6,494  33 

Agents' debits  (gross), 4,153  23 

Total  ledger  assets,    .        . $160,823  56 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $776.58 ;  stocks  and  bonds,  $1,376.33,    .  2,152  91 

Gross  assets, $162,976  47 

*  Including  $3,242.10  collected  of  preyioas  years*  preminms. 

t  Value  of  land,  $26,050;  bnUdlngs,  $57,660;  insuranoe  thereon,  $48,850. 
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Assets  not  ADMrrrED. 

Agents' debits  over  three  moDths  dae« f  142  16 

Total  admitted  assets, $162,884  81 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  952,732  28 

Dividends  due  policy  holders, 8,087  70 

Commissions  and  other  charges  due  agents  and  brokers,        .  622  98 

Due  for  return  premiums, 122  08 

All  liabilities,  except  surplus, $56,514  94 

Sarplns, 106,319  37 

Total  liabilities $162^34  31 

Risks  and  Premiums. 

Amoant.                   Cftth  Prem't.  ConMng't  Prem't. 

Risks  outstanding  Dec.  31, 1901,  $6,893,571  00        $97,946  55  $97,946  55 

Risks  written  during  1902,        .     2,249,446  00         35,271  83  35,271  83 

Total $8,643,017  00      $138,218  38  $133,218  38 

Risks  expired  and  terminated, .     1,994,166  00         30,755  98  30,755  98 

In  force  at  end  of  year,     .        .   $6,648,851  00      $102,462  40  $102,462  40 

Miscellaneous. 

Losses  incurred  during  the  year $11«527  00 

Profits  or  surplus  returned  during  1902, 25, 50  and  70  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Yaloe.  Market  Vftlne. 

Boston  city  bonds, $2,200  00  $2,200  00 

Salem  city  bonds, 3,196  00  3,195  00 

Lvnn  city  bonds, 3,270  00  8,270  00 

Fitchborg  R.R.  bonds, 5,293  75  5,298  75 

Boston  &  Lowell  R.R.  bonds,    ....          12,210  00  12,210  00 

Eastern  R.R.  bonds, 1,080  00  1,080  00 

Boston  &  Maine  R.R.  bonds 11,920  00  11,920  00 

Kan.  City,  St.  Jos.  &  Coun.  Bluffs  R.R.  bonds,           2,220  00  2,220  00 

Atcb.,  Topeka  &  Santa  F6  R.R.  bonds,     .                  11,600  00  11,600  00 

Lombard  luYestment  Co.  bonds,       ...              395  00  395  00 

Newport  &  Richford  R.R.  bonds,      .                           8^56  25  8356  25 

Philadelphia  &  Reading  R.R.  bonds,                            6,250  00  6,250  00 

Union  Pacific  Railway  bonds,  ....           3,570  00  8,570  00 

St  Johnsbury  &  Lake  Champlain  R.R.  bonds,           7,800  00  7,800  00 

K.  Y.,  y.  H.  &  Hartford  R.R.  bonds,                           6,750  00  5,750  00 

K.  H.  Trust  Co.  bonds, 1,000  00  1,000  00 

Old  Colony  R.R.  bonds, 5.150  00  5,150  00 
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Book  Valne.  M&rkot  Valae. 

12  shares  Dedbam  National  Bank, .                         f  1,296  00  $1,296  00 

82      "•      Dedham  Water  Co.,         ...           3,520  00  3,520  00 

128      "      Ateh.,  Top.  A  Santa  F6  R.R.,  .        .          12,000  00  12,000  00 

50      "      Union  Pacific  Railway,    .        .        .           4,500  00  4,500  00 

•                  f  113,076  00  f  118,076  00 

DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  February,  1856.    Commenced  business  Jaly»  1865.] 
•         THOMAS  F.  TEMPLE,  Praidmt,  W-  D.  C.  CURTIS,  Secretary. 

Office^  Nepcnsel. 

Amount  of  permanent  fund, f  200.000  00 

Income. 

Net  premiums,*  1198,960.08 ;  extra  premiums,  (889.42,        .  (199,849  50 
Interest    on    mortgage    loans,  (1,050;    stocks  and  bonds, 

(13,135.45 14,185  45 

Rents,  including  company^s  own  occupancy,   ....  1,250  00 

Total  income $215,284  95 

Ledger  assets,  Dec.  31, 1901, 261,457  39 

Total, (476.742  34 

Disbursements. 

Net  amount  paid  for  losses, (63,755  32 

Profits  on  terminated  policies, 54,949  81 

Commissions  or  brokerage, 28,096  39 

Salaries,  fees,  etc.,  of  ofdcers  and  employees, ....  9,985  02 

Rents,  including  company^s  own  occupancy,    ....  800  00 

Real  estate  taxes,  (280.90 ;  other  taxes  and  fees,  $2,619.09,  .  2,899  99 

All  other  disbursements, 3,184  90 

Total  disbursements, (168,67143 

Balance (313,070  91 

Ledger  Assets. 

Real  estate,  (29,800 ;  mortgages.f  (25,300,      ....  (55,100  00 

Stocks  and  bonds  (schedule  A), 211,410  90 

Cash  in  banks, 23,812  68 

Agents'  debits  (gross), 22,747  33 

Total  ledger  assets, (313,070  91 

*  IndadiDg  $18,600.44  collected  of  previous  years*  premlunB. 

t  Value  of  land,  $7,700;  buildings,  $86,000;  Insurance  thereon,  $27,*20u. 
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Non-Ledger  Assets. 

Interest  aocraed  on  mortgages,        .... 

BeotB  dae  on  oompaoy^s  property,  . 

Maiket  Talne  of  stocks  and  bonds  over  book  valae. 


Gross  assets. 


tSlS  49 

130  00 

184,924  80 

1448,427  70 


Liabilities. 

Unpaid  losses, 

Unearned  premiams  on  outstanding  risks. 

Dividends  due  policy  holders, 

Commissions  and  other  charges  due  agents  and  brokers. 


f  5,920  00 

276,067  14 

4,826  00 

3,097  60 

$288,409  64 
160,018  06 

Total  liabilities, t448,427  70 


/ 


All  liabilities,  except  surplus, 


Surplus, 


Risks  and  Premiums. 

Amount  Oath  Prem*f. 

Risksoutstanding  Dec.  81, 1901,  $80,307,860  00 
Risks  written  during  1902,       .   11,096,776  00 


•478,321  16 
188360  29 


Total, 141,404,636  00 

Risks  expired  and  terminated, .     9,139,860  00 

In  force  at  end  of  year,     .        .  132,264,786  00 

MiSGBLLAKEOUS. 

Losses  incurred  during  the  year. 


#662.181  44 
141,628  86 


Oontinf *t  Pnm't. 

•478,821  16 
183360  29 

•662,181  44 
141,623  36 


•620,668  08     (620,668  08 


•68,976  00 


Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

fltdibnrg  R.R.  bonds,       .... 
Ciiicago,  Burlington  &  Quincy  R.R.  bonds, 

56  shares  Blue  HiU  National  Bank, 

10 

29 

10 

5 

5 

804 

278 

76 

56 

96 
800 


u 


u 


u 


u 


New  England  National  Bank, 
State  National  Bank, 
Mt.  Wollaston  National  Bank, 
Granite  National  Bank,  . 
Weymouth  National  Bank, 
Boston  &  Albany  Railroad,     . 
Old  Colony  Railroad, 
Boston  &  Maine  Railfoad, 
Boston  &  Lowell  Railroad, 
Chadwick  Boston  Lead  Wi'g  Co., 
International  Trust  Co.,  . 


Book  Valne. 

Market  Valae. 

•21,693  46 

•24,200  00 

9,828  33 

11,076  00 

6,160  00 

7340  00 

1,402  60 

1,660  00 

4,126  00 

4,408  00 

1,400  .00 

1,400  00 

660  00 

780  00 

600  00 

660  00 

39,768  69 

79,040  00 

37,430  02 

67,603  00 

10,866  07 

14,626  00 

7,378  67 

13,664  00 

16,640  SO 

9,600  00 

63,688  06 

120,000  00 

•211,410  90    •346,336  00 
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FALL  R1V£R  MANUFACTURERS'  MUTUAL  INSURANCE 

COMPANY.  FALL  RIVER. 

[Incorporated  Feb.  11, 1870.    Commeiused  bnslnesB  May  1, 1870.] 

RICHARD  B.  BOBSyES^PreHdent  pro  tern.       CHARLES  8.  WARING,  Secretary. 

Income. 

Net  premiums, *  $402,140  58 

Interest  on  boDds,  112,816.41;  all  other,  $907.82,  .  18,223  23 

Total  income, $415,863  81 

Ledgerassets,Dec.  31, 1901, 376,716  28 

Total $792,080  09 

DlSBUBSEMSNTS. 

Net  amount  paid  for  losses, $28,384  09 

Profits  on  terminated  policies, 321,731  52 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  11,663  96 

Rents, 871  00 

Taxes  and  fees, 4,216  84 

Inspections, 6,323  25 

All  other  disbursements, 2,021  11 

Total  disbursements, $375,211  77 

Balance, $416,868  32 

Ledger  Assets. 

Bonds  (schedule  A) $385,60125 

Cash  in  banks  and  office 26,098  16 

Agents'  debits  (gross), 5,168  91 

Total  ledger  assets, $416,868  32 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onbonds,  $5,466.66;  other  assets,  $120.97,    ....  5,58763 

Market  value  of  bonds  oyer  book  value, 12,743  75 

Gross  assets $435,199  70 

LlABILmES. 

Unpaid  losses, $1,383  14 

Unearned  premiums  on  outstanding  risks,       ....  198,261  22 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  1,248  06 

All  liabilities,  except  surplus, $200,892  42 

Surplus, 234,307  28 

Total  liabilities,  \ $435,199  70 


*  Including  $1,250.98  collected  of  preylous  years'  premiums. 
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Risks  amd  Premiums. 


Risks  oatstanding  Dec.  31, 1901,  t4d,911,857  00 
Risks  writteD  daring  1902,        .   51^5,643  00 

Total 195,476,900  00 

Risks  expired  and  terminated, .   46,490,826  00 


GMh  Prtni'i.     ContliVt  Prem't. 

1849,844  08  f  1,746,720  15 
412,651  56    2,068,257  80 


$761,995  59  tS309,977  95 
865,473  16    1327,865  80 


In  force  at  end  of  year. 


.  $48,986^74  00      f  896,522  43  $1,982,612  15 


MiSCBLLAHEOUS. 

Losses  incnrred  during  the  year, 

Profits  or  surplos  returned  during  1902, 90.96  per  cent. 


128,422  00 


Schedule  A. 


Bonds  owned  by  the 


Tftonton  city  bonds,  . 

Fall  RiTer  city  bonds, 

Boston  city  bonds,     . 

Newport  (R.  I)  city  bonds, 

Cleveland  (O.)  city  bonds, 

Boston  &  Lowell  R.R.  bonds, 

Boston  &  Providence  R.R.  bonds, 

CoDcord  &  Montreal  R  R.  bonds, 

Chicago,  Burl.  &  Qaincy  R.R.  bonds 

Phila.,  Wilm.  &  Bait.  R.R.  bonds. 

Old  Colony  R  R.  bonds,     . 

Boston  &  Maine  R.R.  bonds,     « 

West  End  Street  Railway  bonds, 

Union  Pacific  R.R.  bonds, . 

Pitts.,  Bessemer  A  Lake  Erie  R.R.  bonds. 


Company. 

Book  ValM. 
f  15,900  00 
22,220  00 
42,200  00 
20,500  00 
26,250  00 
30,000  00 
20,176  00 
15,000  00 
15,000  00 
19,800  00 
80,900  00 
10,000  00 
72,956  25 
20,900  00 
23,800  00 


Market  Valu«. 

f  16,425  00 
22,220  00 
42,200  00 
21,900  00 
27,125  00 
80,650  00 
21,400  00 
16,050  00 
16,125  00 
21,200  00 
83,600  00 
11,250  00 
73,500  00 
20,900  00 
23,800  00 


$885,601  25  $898,345  00 


FirCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY, 

FITCHBURG. 

[Incorporated  March  28, 1847.    Commenced  bntiness  Sept.  1, 1847.] 
HEXKT  6.  HORSE,  Pretident.  LINCOLN  R.  WELCH,  Secretary, 

AmooBt  of  permanent  fand, $106,226  50 


Income. 

Net  preminms,*  $125,897 .  15 ;  extra  premiams,  $452 .  43, 
Intmton  mortgage  loans,  $1,717.74;  collaterals,  $496.34; 
stocks  and  bonds,  $4,188 .  44 ;  all  other,  $441 .  47, . 


$126,349  58 
6,788  99 


*  Incladlng  $10,000  collected  of  previoufl  years'  premiums. 
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Rents,  including  oompany^s  own  ocoapancy,   ....  |4,084  26 

From  all  other  sources, 42  88 

Total  income, (187,215  71 

Ledger  assets,  Dec.  81, 1901, 182,842  15 

Total 1819,557  86 

Disbursements. 

Net  amount  paid  for  losses, .  185,288  80 

Profits  on  terminated  policies, 80,880  19 

Commissions  or  brokerage,      .......  17,482  54 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,986  06 

Rents,  including  oompany^s  own  occupancy,   ....  1,200  00 

Repairs  and  expenses  on  real  estate, 2,889  72 

Real  estate  taxes,  1889.95 ;  other  taxes  and  fees,  (2,448,  8,882  95 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  850  00 

All  other  disbursements, 28,848  47 

Total  disbursements, '       .        .  (123,003  23 

Balance,      ...      * (196,554  63 

Ledger  Assets. 

Real  estate,  (71,000;  mortgages,*  (88,075,      ....  (104,07500 

Loans  secured  by  collateral  (schedule  A),      .                        .  11,800  00 

Stocks  and  bonds  (schedule  B), 68^55  00 

Cash  in  banks  and  office, 8,385  27 

Agents'  debits  (gross), 18,489  86 

Total  ledger  assets, |196«554  63 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (957.80;   stocks  and  bonds,  (297.92;  col- 
lateral loans,  (74.16,     1,829  88 

Rents  due  on  company's  property, 226  52 

Market  value  of  stocks  and  bonds  over  book  value,                .  11,655  00 

Gross  assets (209,766  03 

LlABIUTIES. 

Unpaid   losses,   including  (1,000  resisted,  (7,141.07;   less 

reinsurance,  (1,000, (6,141  07 

Unearned  premiums  on  outstanding  risks,       ....  186,011  20 

Interest  due  or  accrued, 172  28 

Dividends  due  policy  holders, 2,215  69 

*  Value  of  land,  $20,400;  balldlngs,  $43,600;  insarance  thereon,  $40,790. 
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Commissions  and  other  charges  due  agents  and  brokers. 
Borrowed  money, 


12,016  90 
20,450  00 


All  liabilities,  except  sarplas, (167,006  14 

Sorplos, 42,759  89 

Total  liabilities (209,766  OS 


Risks  and  Pbemiuics. 

AmoDnL 

Risks  outstanding  Dec.  31, 1901,  (18,189,318  00 
Risks  written  daring  1902,       .     8,138,609  00 

Total ,  .  (26,827,922  00 

Risks  expired  and  terminated, .     7,327,730  00 


Cash  Fran*!.     Conttng*!  Prem'i. 

(241,767  60     $241,767  60 
123,084  19       123,084  19 


In  force  at  end  of  year, 
Amoont  reinsured,    . 

Ket  amount  in  force. 


.  (19,000,192  00 
453,978  00 


(364,851  79 
101,534  09 

1263,317  70 
6,938  73 


(364,851  79 
101,534  09 

$263,317  70 
6,938  73 


.  (18,546,214  00      (256,378  97     $256,378  97 


Miscellaneous. 

Losses  incarred  daring  the  year, 

Profits  or  snrplas  retamed  during  1902, 20, 40  and  50  per  cent 

Schedule  A. 


(37,553  00 


Securities  held  as  CoUaleral. 


80  shares  Simonds^  Manafactoring  Co., . 
90     ^     Isle  Royal  Mining  Co.,    . 
20     **     Amalgamated  Copper  Co., 
100     •*      Hollingsworth  &  Vose  Co.,     . 
2     **     Fitchbarg  Savings  Bank  books. 

Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Fitchbarg  &  Leominster  Street  R^  bonds, 

lovestment  Trast  Co.  of  America  bonds, . 

Northern  Pacific  R.R.  bonds,    . 

Maine  Central  R.R.  bonds. 

City  of  Somerville  note,    .... 

10  ahares  Fitchborg  National  Bank, 

20     - 

70     « 

15     « 

50     - 

25     « 

10     « 


Market  Yalae.     Loaned  Thereon. 
(12,000  00         (6,200  00 

1,080  00 

1,200  00 

12,500  00 

1,659  00 


} 


4,000  00 
1,600  00 


(28,439  00       (11,800  00 


Rollstone  National  Bank, . 
Fitchbarg  Railroad,  . 
Springfield  Safe  Dep.  &  Trast  Co., 
Pallman  Palace  Car  Co.,  . 
N.  Y.,  New  Haven  &  Hart.  R.R., 
Boston  &  Maine  R.R., 


Company, 

Book  Valae. 

$5,000  00 
2,500  00 

10,450  00 
6,100  00 

15,000  00 
1,000  00 
2,000  00 
7,930  00 
1,500  00 
7,875  00 
2,600  00 
2,000  00 


Market  Yalne. 
(5,600  00 

2,500  00 

10,375  00 

6,100  00 

15,000  00 

1,500  00 

3,000  00 

9,940  00 

2,430  00 

11,500  00 

5,625  00 

1,940  00 


•63,855  00   (75,510  00 


34  FRANKLIN   MUTUAL   FIRE   INSURANCE   CO. 


FRANKUN  MUTUAL  FIRE  INSURANCE  COMPANY, 

GREENFIELD. 

[Incorporated  Feb.  11, 1828.    Commenced  business  Sept.  29, 1829.] 
FRANK  A.  COLLET,  President.  JOHN  D.  BOWKER.  Secretary. 

Boston  Office,  227  228  Board  of  Trade  Building. 

Income. 

Net  premiums, $13,166  04 

Disbursements.  ' 

•Net  amoant  paid  for  losses, $1,309  08 

Commissions  or  brokerage, 2,349  17 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  933  83 

Taxes  and  fees, 57  68 

Total  disbursements, fi,649  76 

Balance, t8,516  28 

Ledger  Assets. 

Cash  in  banks f  2,457  17 

Agents' debits  (gross), 6,059  11 

Total  ledger  assets, f  8,5 16  28 

Assets  not  admitted. 

Agents'  debits  over  three  months  due, 523  05 

Total  admitted  assets, t7,993  23 

LlABIUTIES. 

Unpaid  losses, (176  80 

Unearned  premiums  on  outstanding  risks,       ....  6,737  45 

All  liabilities,  except  surplus, f6,914  25 

Surplus 1.078  98 

Total  liabilities, .        .        .* f  7,993  23 

Risks  and  Premiums. 

Amonnt.                 Cash  Prem't.  Oontlng't  Prem's. 

Risks  outstanding  Dec.  31, 1902,      $946,251  00        f  13,166  04  $13,166  04 

Miscellaneous. 

Losses  incurred  during  the  year,      ......  $1,486  00 
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GROVELAND   MUTUAL  FIRE  INSURANCE  COMPANY, 

GROVELAND. 

[Incorporated  March  28, 1828.    Commenced  boBlness  March  28, 1828.] 

HEBSCHEL  A.  SPOFFORD,  PreHdent.  LOUIS  A.  WOODBURY,  Secretary, 

[Note.  — This  company  charges  no  cash  premiums,  but  relies  upon  assesements  on 
deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Policy  fees fS06  00 

Assessments, 788  13 

Borrowed  money, ^  1,850  00 

Total  income, 1^,444  18 

Ledger  assets,  Dec.  31, 190] , 414  42 

Toul, f  2,858  66 

Disbursements. 

Net  amonnt  paid  for  losses,      .        .     ' (1,333  98 

Commissions  or  brokerage, 220  78 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  667  00 

Rents,  inclading  company's  own  occupancy,   ....  40  00 

Taxes, 4  57 

All  other  disbursements, 78  30 

Total  disbursements, (2,244  63 

Balance, (618  92 

Ledger  Assets. 

Cash  in  banks  and  office, (613  92 

Non-Ledger  Assets. 

Fmniture,  fixtures  and  safe, 176  00 

Gross  assets, (788  92 

Assets  not  admitted. 

Fnnjitnre,  fixtures  and  safe, 175  00 

Total  admitted  assets, (613  92 

Liabilities. 

Interest  due  or  accrued (76  22 

Borrowed  money, 1,960  00 

Total  liabilities, (2,026  22 
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RiBKS  AND  PeBHIUMS. 

Amoant  Conting*t  Prem*i. 

Risks  oatstanding  Dec.  81, 1901,       .                .(1,681,626  00  (126,05116 

Risks  written  during  1902,        ....        372,214  00  29,019  00 


Total (2,053,840  00     (155,070  16 

Risks  expired  and  termtinated,  .        .        .        :        321,328  00         20,890  00 


In  force  at  end  of  year, (1,732,512  00  (134,180  16 

Miscellaneous. 

Losses  incurred  during  the  year, 11,334  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  .  788  00 


HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 

NORTHAMPTON. 

[Incorporated  March  6, 1890.   Commenced  busineBS  Jnly  1, 1883.J 
CHARLES  K.  CLARK,  PreHdent.  OLIVER  WAhKER,  Seeretarp. 

Amount  of  permanent  fund,     .' (27,523  66 

Income. 

Net  premiums,  (15,730.41;  extra  premiums,  (94.68,     .        .  (15,825  09 
Interest  on  mortgage  loans,  $1,169.50;   stocks  and  bonds, 

(1,010;  all  other,  (185. 10, 2,36460 

Total  income, (18,189  69 

Ledger  assets,  Dec.  31, 1901, 41,738  70 

Total, (59,928  39 

Disbursements. 

Net  amount  paid  for  losses, (4,217  59 

Profits  on  terminated  policies,  .......  5,778  28 

Commissions  or  brokerage 1,745  64 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  1,460  50 

Rents, 150  00 

Taxes  and  fees, 146  67 

All  other  disbursements, 307  14 

Total  disbursements, ........  (13,805  82 

Balance, $46,122  67 

Ledger  Assets. 

Mortgages,* (21,600  00 

Stocks  and  bonds  (schedule  A), 15,812  50 

Cash  in  banks  and  office, 8,349  13 

Agents'  debits  (gross),      .        .        .        .        .        .        .  360  94 

Total  ledger  assets $46,122  57 

*  Value  of  land,  $17,900;  buildings,  $3i,600;  Insurance  thereon,  $27,700. 


HAMPSHIBE   MUTUAL   FIRE   INSUKANGE   GO.  37 


Nom-Ledger  Assets. 
interest  aocraed :  — 

Od  mortgages,  f 366. 18;   stocks  and  bonds,  f 486. 67;  other 

aaseU,  169.53,        .  , 1862  83 

Market  valne  of  stocks  and  bonds  over  book  value,  11,697  60 


Gross  assets, 158,682  40 

Assets  not  admitted. 

Ageots^debits,  over  .three  months  due,  .          ....  86  10 

Total  admiUed  assets, #68,496  80 

LlABIUTIES. 

UDeaned  premiums  on  outstanding  risks,       ....  f  27,467  99 

DiTidends  due  policy  holders, 268  89 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  82  87 

Commissions  and  other  charges  due  agents  and  brokers,       ,  61  82 

Due  for  return  pretniums,         .......  17  76 

All  liabilities,  except  surplus, $27338  82 

Sorpios, 80,662  48 


Total  liabilities, $68,496  30 

Risks  and  Premiuics. 

AmoQiit  Cash  Prem't.     Contliig*t  Preiii*t. 

Risks  outstanding  Dec.  81, 1901,  (3,698,921  00        $64,238  80       $64,238  80 
Risks  written  during  1902,        .     1,016,066  00  16,07177         16,07177 

Total, $4,609,977  00        $70,810  07       $70,310  07 

Risks  expired  and  terminated, .        990,691  00  14,306  76         14,306  76 

In  force  at  end  of  year,     .        .  $8,619,886  00        $66,008  82       $66,003  32 

Miscellaneous. 

Losses  incurred  during  the  year,      ......         $4,218  00 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 

Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  Value.  Market  Valae. 

63  shares  Conn.  River  R.R.,      ....  $6,660  00       $17,640  00 

10     **      Northampton  National  Bank, 
Conn.  River  R.R.  scrip  dividend. 
Northern  Pacific  Great  Northern  bonds, 
West  End  St.  R'y  Co.  bond,      . 


1,100  00  2,000  00 

1,000  00  1,000  00 

6,000  00  6,700  00 

1,062  60  1,070  00 


$16,812  60       $27,410  00 
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HINGHAM    MUTUAL   FIRE   INSURANCE    COMPANY,    HINGHAM. 

[Incorporated  March  4, 1826.    Commenced  baslness  Sept.  1, 1826.] 
WM.  FEARING,  2d.  President,  HENRY  W.  GUSHING,  Secretary. 

Amount  of  permaneDt  fund, f  193,042  98 

Income. 

Net  premiums,  $106,919. 17 ;  extra  premiums,  (1,493.86,       .  $108,413  03 
Interest  on  mortgage  loans,  (5,068 .  58 ;  collaterals,  (2,573 .  33 ; 

stocks  and  bonds,  (4,907.70 ;  all  other,  (345.38, .        .        .  12394  99 

Rents 1,992  00 


Total  income $123,300  02 

Ledger  asseU,  Dec.  31, 1901, 327,076  08 

Total (450,376  10 

Disbursements. 

Net  amount  paid  for  losses, (31,472  14 

Profits  on  terminated  policies, .  62,061  20 

Commissions  or  brokerage, 15,219  83 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .        .        .  6,717  69 

Rents,  including  company^s  own  occupancy,    ....  700  00 

Repairs  and  expenses  on  real  estate, 188  33 

Real  estate  taxes,  (911.82 ;  other  taxes  and  fees,  (1,114.27,  .  2,026  09 

All  other  disbursements, 2,778  12 


Total  disbursements, '  .        .     (121,163  40 


Balance, (329,212  70 

Ledger  Assets. 

Real  estate,  (34,886.84;  mortgages,*  $106,875,                        .  $141,76184 

Loans  secured  by  collateral  (schedule  A),       ....  72,923  11 

Stocks  and  bonds  (schedule  B), 89,700  00 

Cash  in  banks  and  office, 21,121  66 

Agents'  debits  (gross), 3,706  09 

Total  ledger  assets, $329,212  70 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (1,457.55;  stocks  and  bonds,  (581.66;  col- 
lateral loans.  (1,299.49;  other  assets,  $32,  .        .        .        .  3,370  70 

Rents  due  on  company's  property, 155  00 

Market  value  of  real  estate  over  book  value,  ....  264  16 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  32,390  00 


Gross  assets, (365,382  56 

*  Value  of  land,  $66,075;  baildings,  $109,400;  luBurance  thereon,  $119,950. 
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LiABiunss. 

Unpaid  lossee, 

nnearned  premiums  on  oatstianding  risks, 

BindeDds  due  policy  holders, 

Commissions  and  oUier  charges  due  agents  and  brokers. 
Doe  for  return  premiums, 


All  liabilities,  except  surplus,,  . 
Snrplns, 


f216  21 

211,2%  24 

6,883  29 

614  24 

79  00 

$218,488  98 
146393  68 


Total  liabUities, f  366,382  66 


Risks  and  Premiums. 

Amoant.                  Oath  Prem*!.  OontJiig*t  Prem'i. 

Risks  outstanding  Dec.  31, 1901, 1274^74,286  00      $406^02  20  $406,802  20 

Risks  written  during  1902,        .     7,371,947  00        110,762  48  110,762  48^ 

Total (34,646,232  00      f 616,664  68  $616,664  68 

Bisks  expired  and  terminated, .     7,862,666  00        118,113  47  118,113  47 


In  force  at  end  of  year. 


.  126,783,676  00      (898,461  21     (398,461  21 


MiSCBLLANEOUS. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902, 20,  40  and  60  per  cent 


(30,976  00 


Schedule  A. 
Securities  held  as  CQllateral. 


United  States  Steel  Corporation  bonds, 
Robber  Goods  Mfg.  Co.  bonds. 
Little  Rock  &  Fort  Smith  R.R.  bonds, 
Colorado  &  Southern  R.K.  bonds, 
Intemational  Paper  Co.  bonds. 
International  Paper  Co.  stock, . 
Helena  Water  Co.  bonds, . 
Helena  Water  Co.  scrip,    . 


Ifarket  VAlne.     Loaned  Th«reoD. 

(26,400  00  } 

7,800  00  S 
10,000  00  ? 

6,666  00  S 
10,800  00  } 
21,600  00  S 

1,000  00  ? 
17,200  00  S 


(20,000  00 


12,000  00 


26,000  00 


16,923  II 


Schedule  B. 


(100,366  00       (72,923  II 


Stocks  and  Bonds  owned  by  the  Company, 


90  shares  Hingham  NatU  Bank,  Hlngham, 

60  *•  Old  Colony  Nat'l  Bank,  Plymouth, 

8  ••  Abington  Nat'l  Bank,  Abington, 

13  **  Union  National  Bank,  Boston, 

11  **  Commerce  Nat*l  Bank,  Boston, 

30  •«  Webster  Nat'l  Bank,  Boston,  . 

50  ••  Hingham  Water  Company,     . 


Book  ValDfl. 

(8,000  00 
6,000  00 
800  00 
1,200  00 
1,100  00 
3,000  00 
6,000  00 


Market  Yalne. 
(3,160  00 

6,720  00 
800  00 
2,040  00 
1,660  00 
8,640  00 
6,260  00 
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92  shares  Old  Colony  R.R.,     . 
109      "      Boston  &  Albany  R.R., 

26      "      Union  Pacific  R.R., . 
Eastern  R.R.  bonds,  .        .     '  . 
Union  Pacific  R.R^  bonds, . 
Hingham  Water  Co.  bonds, 
No.  Pacific  &  Gt.  Northern  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 


Book  Valoe. 

t9,200  00 

10,900  00 
2,600  00 
6,000  00 
6,000  00 

10,000  00 
7,000  00 

20,000  00 


Xarkot  Valoe. 
1 19.044  00 

28.231  00 
2,360  00 
6,860  00 
6,200  00 

10,060  00 
6,790  00 

20,926  00 


¥89,700  00     $122,090  00 


HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  March  U,  1848.    Commenced  baslness  May  28, 1843.] 

CHARLES  H.  PRICE,  PreaiderU.  LOUIS  O.  JOHNSON.  Secretary. 

OUARiLNTY  &APITAL,  $100,000. 

Amount  of  permanent  fund  Dec.  31, 1901,       ....  $494,106  40 

Increase  during  the  year, 18,267  34 

Permanent  fund  Dec.  31,  1902, $612,372  74 

Income. 

Net  premiums,*  $140,920.87 ;  extra  premiums,  $681.60,  $141,602  37 
Interest  on  mortgage  loans,  $1,960.08;   stocks  and  bonds, 

$33,440.96;  all  other,  $168.86.     .' 36,669  89 

Rents,  including  company ^s  own  occupancy,    .        .        .        .  4,126  00 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .                .  161  25 

From  all  other  sources, 296  44 

Total  income $181,744  96 

Ledger  assets,  Dec.  31, 1901, 810,163  36 

Total, $991,908  80 

DlSBUESEMENTS. 

Net  amount  paid  for  losses, $49,176  63 

Profits  on  terminated  policies, 62,678  78 

Commissions  or  brokerage, 19,788  14 

Salaries,  fees,  etc.,  of  oflicers  and  employees, ....  17,460  71 

Rents,  including  company^s  own  occupancy,   ....  1,600  00 

Repairs  and  expenses  on  real  estate, 1,394  45 

Real  estate  taxes,  $673.64 ;  other  taxes  and  fees,  $1,068.86,  .  1,732  39 

Dividends  to  guaranty  capital, 7,000  00 

All  other  disbursements, 6,934  95 

Total  disbursements, $166,666  05 

Balance, $826,262  25 

*  Including  $1,112.87  collected  of  preyions  years*  premlnms. 
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Ledger  Assets. 

Real  estate,  $60,860 ;  mortgages,*  $58,000, .    . 
Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office, 

Agents'*  debits  (gross) , 


$118,360  00 

678.930  00 

16,087  08 

12,876  17 


Total  ledger  assets, $326,262  26 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $429.74 ;  stocks  and  bonds,  $8,507.32 ;  other 

assets,  $274.24, 

Rents  due  on  company^s  property 

Maiket  value  of  real  estate  oyer  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
Commissions  on  unpaid  return  premiums, 


Gross  assets, $932,727  47 


Assets  not  admitted. 
Depreciation  in  book  value  of  mortgage  loans, 

Total  admitted  assets,        .... 


Liabilities. 

Unpaid  losses,  including  $3,422.96  resisted,     . 
Unearned  premiums  on  outstanding  risks. 

Dividends  doe  policy  holders, 

Commissions  and  other  charges  due  agents  and  brokers, 
Dne  for  return  premiums, ' 


9,211  30 

2,179  86 

2,000  00 

93,981  76 

102  81 


6,000  00 
$927,727  47 


$10,602  47 

277,426  82 

7,914  82 

2,046  14 

663  09 

.     $298,661  34 
.       629,076  18 

Total  liabilities, $927,727  47 


All  liabilities,  except  surplus. 
Surplus, 


Risks  and  Premiuvs. 


AmoDDt 

Risks  outstanding  Dec.  31, 1901,  $39,047,366  00 
Risks  written  during  1902,        .   10,232,660  00 


Total, $49,279,906  00 

Risks  expu-ed  and  terminated, .   10,782,639  00 


In  force  at  end  of  year, 
Amount  reinsured,     . 


.  $38,497366  00 
383,406  00 


Cash  Pram's. 

$662,678  60 
148,428  23 

$711,106  73 
163,847  91 

$667,268  82 
6,193  66 


Conting't  Pram's. 

$662,678  60 
148,428  23 

$711,106  73 
163,847  91 

$667,258  82 
6,193  66 


Net  amount  in  force, .    .$38,113,96100   $661,066  16  $661,066  16 


*  Value  of  land,  S80,000;  buildings,  $08,000;  inaiirance  thereon,  $58,000. 
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Miscellaneous. 
Losses  incnrred  during  the  year,      .  .        ,  •     , 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


f  65M1  00 


Schedule  A.* 
8lock8  and  Bonds  owned  by  the 


Allen  County  (Ind.)  bonds, 
Wayne  County  (Mich.)  bonds, . 
Marion  County  (Ind.)  bonds,    . 
Washington  County  (111.)  bonds, 
Boston  (Mass.)  city  bonds, 
Cincinnati  (Ohio)  city  bonds,   . 
Columbus  (Ohio)  city  bonds,    . 
Cleveland  (Ohio)  city  bonds,    .. 
Cambridge  (Mass.)  city  bonds, 
Dayton  (Ohio)  city  bonds, 
ETansville  (Ind.)  city  bonds,    . 
Dover  (N.  H.)  city  bonds, 
Jersey  City  (N.  J.)  city  bonds, 
Lynn  (Mass.)  city  bonds, , 
Lawrence  (Mass.)  city  bonds,  . 
Maiden  (Mass.)  city  bonds. 
Orange  (N.  J.)  city  bonds, 
Pawtucket  (R.  I.)  city  bonds,   . 
Province  of  Quebec  bonds, 
St.  Paul  (Minn.)  city  bonds,     . 
Boston  &  Lowell  R.R.  bonds,    . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds 
Boston  &  Maine  R.R.  bonds,     . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Burl.  &  Missouri  River  R.R.  (Neb.)  bonds, 
Cincin.,  Hamilton  &  Dayton  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Cleveland,  L.  &  Wheeling  R.R.  bonds, 
Chicago  &  Alton  R  R.  bonds,    . 
Chicago  &  £.  Illinois  Railroad  bonds, 
Chicago  &  West  Indiana  R.R.  bonds. 
Central  Pacific  R.R.  bonds. 
Central  New  Jersey  R.R.  bonds, 
Consolidated  Vermont  R.R.  bonds,  . 
Erie  &  Pittsburg  R.R.  bonds,    . 
Cleveland  Electric  R'y  bonds,  . 
Delaware  &  Hudson  Canal  Co.  bonds, 
Fitchburg  R.R.  bonds, 
Hocking  Valley  R'y  bonds, 
Housatonic  R.R.  bonds,     . 


Company, 

Book  Valoe. 

tl0,000  00 

10,000  00 

6,000  00 

2,000  00 

6,000  00 

6,000  00 

10,000  00 

8,000  00 

6;000  00 

6,000  00 

6,000  00 

6,000  00- 

6,000  00 

8,000  00 

6,000  00 

10,000  00 

10,000  00 

10,000  00 

3,000  00 

26,000  00 

6,000  00 

14,000  00 

10,000  00 

12,000  00 

10,000  00 

10,000  00 

10,000  00 

16,000  00 

6,000  00 

6,000  00 

8;000  00 

3,600  00 

7,000  00 

2,000  00 

6,000  00 

2,000  00 

6,000  00 

10,000  00 

6,000  00 

10,000  00 


MuketValiM. 

910,000  00 

10,160  00 

6,100  00 

2,000  00 

6,168  75 

6,200  00 

10,900  00 

8,320  00 

6^26  00 

6.000  00 

6,226  00 

6,012  60 

6,660  00 

8,610  00 

6,460  00 

10,260  00 

11,900  00 

10,700  00 

8,160  00 

27,975  00 

6,372  50 

14,280  00 

10,076  00 

10,923  75 

10,000  00 

11,375  00 

11,050  00 

17,100  00 

6,000  00 

6,376  00 

9,200  00 

3,447  50 

9,486  00 

1,720  00 

6,000  00 

2,090  00 

6,760  00 

10,660  00 

6,000  00 

13,026  00 
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Kan.  City,  St  Jos.  &  C.  B.  R.R.  bonds, 

Kan.  City,  Ft.  S.  &  Memphis  R  JL.  bonds, 

Lehigii  Valley  R.K.  bonds,        .      \ 

Maine  Cent.,  European  &  No.  Am.  R.R.  bonds, 

Mass.  Electric  Co.  bonds, .... 

K.  Y.  Central  R.R.  bonds. 

Northern  Pacific  &  6t.  Northern  RJEt.  bonds, 

Norwich  &  Worcester  R.R.  bonds,    . 

New  England  R.R.  bonds, 

Narragansett  Pier  R.R.  bonds,  . 

New  Hayen  &  Derby  R.R.  bonds,     . 

Northwestern  Union  R.R.  bonds, 

K.  Y.,  Ontario  &  Western  R.R.  bonds,     . 

St  Panl,  Minn.  &  Manitoba  R.R.  bonds,  . 

Old  Colony  R.R.  bonds,     .... 

Terre  Haute  &  Southeastern  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Pennsylvania  Co.  bonds,   . 

Third  Avenue,  N.  Y.,  bonds,     . 

West  End  R.R.,  Boston,  bonds, 

Schenectady  R^  bonds,     . 

Terminal  R^y  Asso.,  St.  Louis,  bonds, 

Hadson  River  Power  Trans.  Co.  bonds,    . 

American  Tel.  &  Telegraph  Co.  bonds,    . 

Boston  BTg  Co.  (Denver,  Col.)  bonds,    . 

Salem  Electric  Lighting  Co.  bonds,  . 

American  Mail  Steamship  Co.  bonds, 

American  Cotton  Oil  Co.  bonds, 

Clinton  Waterworks  bonds  (Clinton,  la.), 

Keoknk  Water  Works  bonds,   . 

Western  Union  Telegraph  Co.  bonds, 
50  shares  Boston  A  Maine  R.R., 
31     •*      Old  Colony  R.R 

155     -      N.  Y.,  N.  H.  &  Hart.  R.R.,       . 

100     "      Pitts.,  Ft.  Wayne  &  Chic.  R.R., 

162     »      Union  Pacific  R.R.,  . 
10     •«      First  National  Bank,  Salem,    . 
10     **     Merchants*  National  Bank,  Salem, 
35     **      Mercantile  National  Bank,  Salem, 
41     **     Naumkeag  National  Bank,  Salem, 
93     «•      Salem  National  Bank,  Salem, 
30     ''      AUantic  National  Bank,  Boston, 
10     •*      Bl'ks^  N'l  B%  Bos.  (in  liquidat'n) 
81     **     Freeman^s  National  Bank,  Boston, 

100     ••      Merchants'  National  Bank,  Boston 
50     **     Republic  National  Bank,  Boston, 
10     ■*     National  Shawmut  Bank,  Boston, 

100     <•     Second  National  Bank,  Boston, 


Book  VaIim. 

•6,000  00 

18,000  00 

16,000  00 

4,000  00 

6,000  00 

6,000  00 

6,000  00 

6,000  00 

26,000  00 

10.000  00 

20,000  00 

8,000  00 

20,000  00 

10,000  00 

16,000  00 

6,000  00 

27,600  00 

6,000  00 

2,000  00 

3,000  00 

6,000  00 

3,000  00 

2,000  00 

6,000  00 

10,000  00 

2,000  00 

3,000  00 

10,000  00 

6,000  00 

10,000  00 

6,000  00 

6,000  00 

3,100  00 

6,600  00 

10,000  00 

16,200  00 

1,000  00 

600  00 

8,600  00 

4,100  00 

9,300  00 

3,000  00 

230  00 

3,100  00 

10,000  00 

6,000  00 

1,000  00 

10,000  00 


ICartat  Value. 

t6,600  00 

16,860  00 

16,660  00 

4,360  00 

6,026  00 

4,966  00 

4,800  00 

6,626  00 

32,600  00 

10,000  00 

23,000  00 

10,920  00 

20,300  00 

11,212  60 

16,362  60 

6,600  00 

28,781  26 

4,800  CO 

1,960  00 

3,090  00 

6,200  00 

3,360  00 

2,000  00 

4,926  00 

10,000  00 

2,000  00 

3,000  00 

9,976  00 

6,000  00 

9,800  00 

6,676  00 

9,660  00 

6,386  00 

12,182  60 

19,000  00 

14,904  00 

800  00 

326  00 

8,600  00 

6,126  00 

9,800  00 

3,840  00 

230  00 

3,348  00 

19,100  00 

7,960  00 

2,430  00 

18,960  00 
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Book  Valae.  Market  Valoe. 

10  shares  Beverly  National  Bank,    .        .        .         fl.OOO  00  tl,460  00 

40      "      N'l  Exc.  B'k,  Salem  (in  liquidat'n), .           1,400  00  1,400  00 

10      "      Colorado  Mining  Exch.  Building,     .          10,000  00  10,000  00 

20      "      H.  B.  Claflin  Co.,  N.  Y 2,000  00  2,000  00 

1678,930  00  $772,911  75 


INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  17, 1890.    Commenced  businesB  June  1, 1890.] 
O.  H.  SAMPSON,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 

Income. 

Net  premiums *  1^39,604  46 

Interest  on  bonds, 6,151  70 

Total  income, 1245,756  16 

Ledger  assets,  Dec.  31, 1901, 169,118  59 

Total, f  414,874  75 

Disbursements. 

Net  amount  paid  for  losses, t^^«2^  30 

Profits  on  terminated  policies, 160,184  12 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  5,265  12 

Taxes  and  fees, 2,963  03 

Inspections,        .     * 3,037  22 

All  other  disbursements, .'       .  ^  14,684  24 

Total  disbursements, . #247,342  03 

Balance, $167,532  72 

Ledgeb  Assets. 

Bonds  (schedule  A), $132,000  00 

Cash  in  banks  and  office, 33,600  28 

Agents^  debits  (gross), 1,932  44 

Total  ledger  assets, $167,582  72 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 2,127  49 

Gross  assets $169,660  21 

*  Including  $6,686.84  collected  of  previous  years'  premiums. 
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Assets  not  admitted. 
Depredation  in  book  value  of  bonds, 


18,092  m 


Total  admitted  assets. 


1 166,567  71 


Liabilities. 

Unpaid  losses,  including  f 7,399. 45  resisted, 
Unearned  premiums  on  outstanding  risks. 
Taxes, 


All  liabilities,  except  surplus,    . 
Surplus, 


|S,044  91 

114,143  19 

344  43 

#122,532  52 
44,035  19 


Total  liabUiUes, #166,567.71 

Risks  and  Premiums. 

Amount.  CMh  Prtm'f.      ContlDg't  Pram*!. 

Risks  outstanding  Dec  31, 1901, 123,767,927  00      #207,617  SS  #1,038,089  40 
Risks  written  during  1902,        .  28,841,057  00        246,576  82    1,232,881  60 


Total #52,608,984  00      #454,194  20  #2,270,971  00 

Risks  expired  and  terminated, .   26^65,712  00        225,907  83    l,129/>d9  15 


In  force  at  end  of  year,     .         $25,743,272  00      #228,286  37  $1,141,431  85 


Miscellaneous. 

Losses  incurred  during  the  year,      .        •        .        •        . 
Profits  or  surplus  returned  during  1902,  67.75  per  cent 


$31,964  00 


Schedule  A. 
Bonds  oumed  by  the  Company. 


Boston  &  Lowell  R.R.  bonds,    . 
N.  T.  Central  &  Hudson  River  R.R.  bonds, 
Chicago  Terminal  Transfer  R.R  bonds,  . 
K.  E.  Telephone  &  Telegraph  Co.  bonds, 
Amer.  Telephone  &  Telegraph  Co.  bonds, 
American  Writing  Paper  Co.  bonds, 
West  End  Street  Railway  bonds, 
Iltdibnrg  R.R.  bonds,       .... 
Lynn  &  Boston  Street  Railway  bonds, 
Maine  Central  R.R.  bonds. 


Book  Valae. 

#5,000  00 
10,000  00 
10,000  00 
35,000  00 
17,000  00 
20,000  00 
10,000  00 
15,000  00 
5,000  00 
5,000  00 


Market  Value. 

#5,062  50 

9,350  00 

8,500  00 

36,662  50 

16.745  00 

15,200  00 

10,400  00 

16,200  00 

5,400  00 

5,387  50 


$132,000  00     $128,907  50 
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LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

[Incorporated  March  6, 1882.    Commenced  bnBlness  April,  1832.] 
JAMES  C.  ABBOTTp  President.   >  JOSEPH  PEABODT,  Secretary. 

Permanent  f and  Dec.  31, 1901, 9100,482  24 

Income. 

Net  premiums,*  f 62,745.91 ;  extra  premiums,  f 305.84, .        .  f63,051  75 
Interest  on  mortgage  loans,  $924.75;    stocks  and  bonds, 

f5,846;  all  other,  158.74, 6,829  49 

From  all  other  sources, 1,695  90 

Total  income, $71,576  54 

Ledgerassets,  Dec.  31, 1901, 151,802  43 

Total, $223,878  97 

Disbursements. 

Net  amount  paid  for  losses, $15,271  14 

Profits  on  terminated  policies, 18,098  17 

Commissions  or  brokerage, 7,530  73 

Salaries,  fees,  etc.,  of  officers  and  employees,'.        .        .        .  6,940  00 

Rents, *.        .        .        .  650  00 

Taxes  and  fees, 642  69 

All  other  disbursements, 2,584  55 

•  •• 

Total  disbursements, $51,717  28 

Balance, $171,661  69 

Ledger  Assets. 

• 

Mortgages,! $16,150  00 

Stocks  and  bonds  (schedule  A), 112,400  00 

Cash  in  banks  and  office,  .        .        ' 34,058  85 

Agents^  debits  (gross), 9,052  84 

Total  ledger  assets, $171,661  69 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $207.85;  stocks  and  bonds,  $2,057.75,    .        .  2,265  60 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  22«694  00 

« 

Gross  assets,       ....««...  $196,521  29 

*  Including  $d,284.40  collected  of  previouB  years'  premiums. 

t  Value  of  land,  $19,400;  buildings,  $19,900;  insurance  thereon,  $16,500. 
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Liabilities. 

Unpud  losses, 

Uoearned  premiams  on  ontstanding  risks, 

Dividends  due  policy  holders, 

Commissions  and  other  charges  dne  agents  and  brokers. 


All  liabilities,  except  surplus, 
Surplos, 


1 1,457  32 

78,027  18 

2,586  88 

1,246  65 

188,267  98 
118.258  81 


Total  liabilities, $196,521  29 


Risks  and  Premiums. 

Amoant.  CMh  Prem'f. 

Riflk8ontBtandingDec.81,1901,  f8«868,521  00 
Risks  written  during  1902,        ..    8,697,727  00 


1187,774  62 
58,656  09 


Total #12,561,248  00 

Bisks  expired  and  terminated, .     8,164,762  00 


In  force  at  end  of  year, 
Amomit  reinsured,    . 


19,896,486  00 
71,612  00 


tl96,480  71 
47,248  06 

tl49,187  65 
971  84 


Gonting't  Pr«m*s. 

$187,774  62 
58,656  09 

$196,480  71 
47,248  06 

$149,187  65 
971  34 


Net  amount  in  force, .        .$9,824,874  00      $148,216  81     $148,216  31 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


$16,220  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Portland  &  Rumford  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds. 
United  States  bonds, . 
Boston  &  Lowell  R.R.  bonds, 
fltcfaburg  R.R.  bonds, 
Centnl  R.R.  of  Vermont  bonds 
Boston  city  bond, 
Maine  Central  R.R.  bonds, 
16  shares.  Lowell  Bleachery, 


2 
16 

S 

50 
36 
132 
50 
30 

6 
30 


Pacific  Mills,    . 
Lawrence  Manufacturing  Co.t 
Hamilton  Manufacturing  Co., 
Massachusetts  Cotton  Mills,    . 
Appleton  Co.,  .... 
Merrimack  Manufacturing  Co., 
Franklin  Mfg.  Co.,  Lewiston,  Me., 
Hill  Mfg.  Co.,  Lewiston,  Me., . 
Vermont  &  Massachusetts  R.R., 
Boston  &  Maine  R.R., 


Company, 

Book  VahM. 

$8,000  00 
4,000  00 
1,000  00 

19,000  00 

10,000  00 
1,000  00 
2,000  00 
6,000  00 
1,600  00 
2.000  00 
1,600  00 
2,000  00 
5,000  00 
8,600  00 

13,200  00 

6,000  00 

8,000  00 

600  00 

3,000  00 


Market  Value. 
$8,210  00 

4,060  00, 

1,080  00 

19,975  00 

10,480  00 

860  00 

2,240  00 

6,270  00 

1,600  00 

4,325  00 

1,986  00 

1,499  00 

4.800  00 

4.392  00 

12,012  00 

6.000  00 

1,616  00 

1.047  00 

6,820  00 
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20  shares  Boston  &  Lowell  R.R., 


16 
65 
70 
60 
87 


it 


»t 


C( 


ti 


t( 


Union  National  Bank,  Lowell, 
Lowell  &  Andoyer  R.R.,   . 
Bigelow  Carpet  Co., . 
American  Woolen  Co., 
Lowell  Gas  Light  Co., 


Book  ValDO. 

t2,000  00 
1,600  00 
6.600  00 
7.000  00 
6,000  00 
3,700  00 


Market  Value. 

$4,780  00 
2,848  00 

14,626  00 
7,420  00 
3,960  00 
9,260  00 


#112,400  00     9134,994  00 


LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Feb.  18, 1885.    Commenced  businesa  March  28, 1896.J 
WM.  C.  JOHNSON,  President,  EDWARD  J.  JOHNSON,  Secretary, 

Office,  63  State  Street, 

Income. 

Net  premiams, *  #87,673  62 

Interest  on  mortgage  loans,  (120 ;  personal,  (126 ;  bonds,  (76 ; 

another,  $2,486.22, 2,806  22 

From  all  other  sources, 196  84 


Total  income, $90,676  58 

Ledger  assets,  Dec.  31, 1901, 71,986  05 

Total, (162,661  63 

Disbursements. 

Net  amount  paid  for  losses, $26,080  07 

Profits  on  terminated  policies, 16,602  10 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,170  S5 

Rents,  including  company^s  own  occupancy,    ....  736  03 

Taxes  and  fees, 969  82 

All  other  disbursements, 7,169  87 


Total  disbursements, (69,718  14 


Balance, (102,943  49 

Ledoeb  Assets. 

Mortgages,! $1,800  00 

Loans  on  personal  security, 6,000  00 

United  States  bonds 2,728  75 

Cash  in  banks  and  office, 86,832  32 

Agents'  debits  (gross), 7,682  42 

Total  ledger  assets, (102,943  49 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  savings  bank  deposits,        .  169  71 

Gross  assets (103,103  20 


*  Including  $3,469.80  collected  of  prevIouB  years'  premiums. 

t  Value  of  land,  $1,000;  buildings,  $3,400;  Insurance  thereon,  $3,200. 
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A88KT8  NOT  ADMITTBD. 

Agents'  debits  over  three  months  due,      .        .  $130  96 

Depreciadon  in  book  valne  of  bonds,       .        .  17  50 

Total  unadmitted  assets,    ....       f  148  46 


ToUl  admitted  assets, 1102,954  74 

Liabilities. 

Unpaid  losses,  including  fl.OOO  resisted, #2,000  00 

Unearned  premiums  on  outstanding  risks,       ....  41,288  49 

Inspections, 116  58 

AH  liabilities,  except  surplus, f  43,405  07 

Soiplos, 59,549  67 


Total  liabilities f  102,954  74 

Risks  and  Premiums. 

Amoant                   Cuh  Prem't.  Conting't  Prem'a. 

Risks  outstanding  Dec.  31, 1901,  #2,661,279  00        $60,796  34  $182,389  02 

Risks  written  during  1902,        .     3,668,317  00          94,348  16  283,044  48 

Total, $6,324,596  00      f  155,144  50  $465,433  50 

Bisks  expired  and  terminated, .     3,069,361  00         72,567  52  217,702  56 

In  force  at  end  of  year,     .        .  $3,255,285  00        $82,576  98  $247,730  94 

Miscellaneous. 

incurred  during  the  year, $23,493  00 


LYNN   MUTUAL  FIRE  INSUEIANCE  COMPANY,  LYNN. 
[IiKwrporated  Feb.  90, 18S8.    Commenced  busIneBS  Aug.  1, 1828.] 
RUFUS  KIMBALL,  Bretident.  ISRAEL  AUGUSTUS  NEWHALL,  Secretary, 

Amount  of  permsment  fund, $56,910  38 

Inoomx. 

Net  premiums,*  $6,261.77;  extra  premiums,  $3.75,  $6,265  52 
Interest  on  mortgage  loans,  $2,079.94;  stocks  and  bonds, 

11,295.75;  all  other,  $22.43, 3,398  12 

Rents, 443  75 


Total  income, $10,107  39 

Ledger  assets,  Qec.  31, 1901, 59,075  74 

Total $69,183  13 

Disbursements. 

Net  amount  paid  for  losses, $3,041  67 

Profits  on  terminated  policies, 4,743  12 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  2,270  00 

*  Including  $48.80  collected  of  prevlouB  years*  premlams. 
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Rents, 

Repairs  and  expenses  on  real  estate,        .... 
Real  estate  taxes,  $79.76 ;  other  taxes  and  fees,  $56.58, 
Loss  on  sale  or  maturity  of  ledger  assets, 
All  other  disbursements, 


$482  00 

60  10 

136  29 

516  74 

284  87 

$11,484  79 

Total  disbursements, 

Balance, $57,698  34 

Ledger  Assets. 

Real  estate,  $5,962.95 ;  mortgages,*  $27,350,  . 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office, 

Agents^  debits  (gross), 

Loan  on  personal  security, 


Total  ledger  assets, 

Non-Ledger  Assets. 
Interest  due  and  accrued :  — 
On  mortgages,  $709.39 ;  stocks  and  bonds,  $284.42, 
Rents  due  and  accrued  on  company^s  property, 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 


$33,312  95 

23,472  98 

379  56 

467  90 

75  00 

$57,698  34 

993  81 

162  00 

287  05 

5,804  17 

Gross  assets, $64,445  37 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,  $232  86 

Loan  on  personal  security,        ....  75  00 

Total  unadmitted  assets,    ....       307  86 


Total  admitted  assets, $64,137  51 

LlABILTTIES. 

Unearned  premiums  on  outstanding  risks,       ....  $15,067  84 

Dividends  due  policy  holders, 451  90 

All  liabilities,  except  surplus, $15,519  74 

Surplus, 48,617  77 

Total  liabilities, $64,137  51 

Risks  and  Premiums. 

Amount                  Cash  Prem*«.  GonUng't  Prem's. 

Risks  outstanding  Dec.  31, 1901,   $2,174,846  00        $29,479  35  $58,958  70 

Risks  written  during  1902,        .        488,558  00            6,490  48  12,980  96 


Total $2,662,904  00        $35,969  83       $71,939  66 

Risks  expired  and  terminated,  .        474,775  00  6,878  94         12,757  88 

In  force  at  end  of  year,     .        .   $2,188,129  00        $29,590  89       $59,181  78 
*  Value  of  land,  $25,550;  buildings,  $29,650;  Insurance  thereon,  $86,200. 
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MI80ELLANBOU8. 

Losses  incDrred  during  the  year, 

Profits  or  surplus  returned  during  1902, 80, 60  and  80  per  cent 


td,042  00 


Schedule  A. 
Stocks  ofnd  Bands  atoned  by  the  Company » 


Chicago,  Milwaukee  &  St.  Paul  R.R.  bond, 
Southern  Pacific  of  California  R.R.  bond, 
Atlantic  &  Pacific  R.R.  bond,    . 
Mexican  Central  R  R.  bond, 
Chicago  &  Great  Western  R.R.  bonds,     . 
Ohio  &  West  Virginia  R.R.  bond,     . 
Ogdensburg  &  Lake  Champlain  R.R.  bonds, 
Equitable  Securities  Co.  bonds. 
United  Electric  Securities  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
40  shares  First  National  Bank,  Lynn, 


SO 

5 

10 

15 


t» 


National  City  Bank,  Lynn, 
Central  National  Bank,  Lynn,  . 
Merchants^  National  Bank,  Boston, 
West  Newton  First  National  Bank, 
Atchison,  Topeka  &  Santa  F6  R.R., 


Book  Valu. 

tl,026  00 
615  00 

773  60 
2,020  00 
1,000  00 
2,050  00 

800  00 
1,032  50 
1,911  36 
4,000  00 
2,000  00 

500  00 
1,392  50 
1,500  00 
2,953  07 


Iterkot  ValM. 

tl,120  00 

510  00 

99  00 

700  00 

2,100  00 

1,100  00 

2,020  00 

680  00 

1,032  50 

2,461  00 

5,200  00 

3,000  00 

750  00 

1,900  00 

1,725  00 

4,379  60 


923,472  93       $28,777  10 


MERCHANTS'  AND  FARMERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  WORCESTER. 

[Tncorporated  April  1, 1846.    Commenced  basinesB  Jan.  1, 1847.] 
JOHN  D.  WASHBURN,  Pretident.  ELIJAH  B.  STODDARD,  Stcretary. 

Amount  of  permanent  fond, %\2lfili:  43 


Income. 

Net  premiums,*  $109,061.50 ;  extra  premiums,  $432.74,        .  $109,494  24 
Interest  on  mortgage  loans,  $777.52;  collaterals,  $537.50; 

5t4)ckB  and  bonds,  $5,150 .  25 ;  all  other,  $311.18,.        .        .  6,776  45 

Rents 4,533  90 

Total  income, $120,804  59 

Ledger  assets,  Dec.  31, 1901, 223,454  98 

Total $344,259  57 

Including  $7,092.11  collected  of  preyloQB  years*  premlams. 
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Disbursements. 

Net  amount  paid  for  losses, #36,570  27 

Profits  on  terminated  policies, 38,810  68 

Commissions  or  brokerage, 15,465  22 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,439  00 

Rents, 600  00 

Repairs  and  expenses  on  real  estate, 894  56 

Real  estate  taxes,  (745.60 ;  other  taxes  and  fees,  (1,525.34,  .  2,270  94 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  141  62 

All  other  disbursements,  .        . 8,280  58 


Total  disbursements, .     (104,972  82 


Balance, $239,286  75 

Ledger  Assets. 

Real  estate,  (60,482.35;  mortgages,*  (33,862,         .        .  (94,344  35 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  10,750  00 

Stocks  and  bonds  (schedule  B), 107,995  43 

Cash  in  banks  and  office, 19,935  13 

Agents' debits  (gross), 6,26184 

Total  ledger  assets, (239,286  75 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $609.31;  stocks  and  bonds,  (1,088.50;  col- 
lateral loans,  (14.79 ;  other  assets,  (88.81, . 

Market  value  of  real  estate  over  book  value,  . 

Market  value  of  stocks  and  bonds  over  book  value. 


Gross  assets, 


1,701  41 

2,517  65 

10,278  99 

(258,779  80 


Assets  not  admitted. 

Agents'  debits  over  three  months  due, 1,621  28 

Total  admitted  assets, (252,158  52 

Liabilities. 

Unpaid  losses,  including  $832.58  resisted,       ....  (1,124  91 

Unearned  premiums  on  outstanding  risks,      ....  155,367  50 

Dividends  due  policy  holders, 1,542  91 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,126  77 

Due  for  return  premiums, 243  1-4 

All  liabilities,  except  surplus, (159,405  23 

Surplus, .  92,753  29 

Total  liabilities, (252,158  52 

Value  of  land,  $14,000;  buildings,  $86,900;  insaranoe  thereon,  $28,960. 
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Risks  and  Prehiums. 

Amount.                 CMh  Prem*t.  Contlng*t  Prem's. 

Risks  oatstanding  Dec.  SU 1901,  #20,276,680  00      1298,971  04  $298,971  04 

Risks  written  dnring  1902,        .     6,902,852  00        105,640  91  105,640  91 


Total, #27,179,532  00      $404,61195     $404,61195 

Risks  expired  and  terminated, .     6,768,037  00         99,993  44        99,993  44 


In  force  at  end  of  year,     .        .  $20,416,495  00      $304,618  51     $304,618  51 


Miscellaneous. 

iDcarred  during  the  year, $36,053  00 

Profits  or  surplus  retamed  dnring  1902, 20, 40  and  60  per  cent. 


Schedule  A. 
8eeurUie$  held  as  CoUatenl. 

Muktt  yalae.     LMMd  Thenon. 

100  shares  J.  W.  Bishop  Co.,    ....        $10,000  00       $10,000  00 
Mortgage  note, .......  750  00  750  00 


Schedule  B. 
'Stocks  and  Bands  owned  by  the 


Gt  Northern  &  Northern  Pacific  R.R.  bonds, 

Lawrence  dty  bonds, 

Eastem  R.R.  bonds,  .... 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 

City  of  Grand  Haven,  Mich.,  bonds, 

Oregon  Short  Line  R.R.  bonds, 

111  shares  Atch.,  Topeka  &  Santa  F6  R.R., 


57 
61 
34 
25 
11 
25 
20 
20 
8 
25 
99 
42 
24 


li 


u 


w 


Union  Pacific  R.R.,  . 
Boston  &  Albany  R.R.,    . 
Providence  &  Worcester  R.R. 
Norwich  &  Worcester  R.R., 
Boston  &  Maine  R.R., 
Wachusett  National  Bank, 
Westminster  National  Bank, 
Central  National  Bank,  . 
Mechanics^  National  Bank, 
Qninsigamond  National  Bank 
Am.  Card  Clothing  Co.,  . 
Worcester  Electric  Light.  Co., 
Worcester  Gas  Light  Co., 


Company, 

Book  Value. 

$»,551  25 
9,800  00 
4,800  00 

10,500  00 

5,000  00 

906  17 

7,322  19 

4,938  55 

11,695  00 
6,625  00 
4,525  00 
1,948  27 
5,000  00 
2,000  00 
2,000  00 
800  00 
3,119  00 
9,702  00 
8,428  00 
5,335  00 


$10,760  00       $10,750  00 


Htfket  Value. 
$6,000  00 

10,200  00 

5,800  00 

•  10,570  00 

5,050  00 

1,000  00 

10,191  00 
5,701  00 

15,860  00 

10,200  00 
5,750  00 
2,145  00 
3,750  00 
2,000  00 
2,240  00 
800  00 
3,625  00 
4,950  00 

10,600  00 
6,000  00 


$107,995  43     $121^32  00 
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MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY, 

ANDOVER. 

[Incorporated  Feb.  7, 1828.    Commenced  baslnees  April  8, 1828.] 
JOS.  A.  SMART,  President,  BURTON  S.  FLAGG,  Secretary. 

Amount  of  permanent  fund, $150,206  00 

Income. 

Net  premiums,*  $155,606.83;  extra  premiums,  $477.82,        .  $^^6,084  65 
Interest  on  mortgage  loans,  $^1^75.81;   stocks  and  bonds, 

$4,102.79 9,778  10 

Rents, 37  50 

From  all  other  sources, 243  45 

Total  income $166,143  70 

Ledger  assets,  Dec.  81, 1901, 222,858  15 

Total, $389,001  86 

Disbursements. 

Net  amount  paid  for  losses, $43,194  85 

Profits  on  terminated  policies, 59,613  85 

Commissions  or  brokerage, 21,205  18 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  7,584  50 

Rents, 725  OO 

Taxes  and  fees, 1,805  76 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,779  08 

All  other  disbursements, 4,623  80 

Total  disbursements, $146,532  08 

Balance, $242,469  83 

Ledger  Assets. 

Real  estate,  $3,500 ;  mortgages,!  $99,500 $103,000  00 

Stocks  and  bonds  (schedule  A), 116,275  00 

Cash  in  banks  and  office, 7,816  35 

Agents'  debits  (gross), 15,378  48 

Total  ledger  assets, $242,469  83 

*  Including  $19,797.16  collected  of  preylous  years'  premiume. 
t  Talue  of  land,  $58,060;  buildings,  $187,lfi0;  insurance  thereon,  $110»500. 


MERRIMACK   MUTUAL   FIRE    INSURANCE   CO. 


55 


Non-Ledqer  Assets. 

loterest  due  and  accrued :  — 
On  mortgages,  $  1  ^24 .  69 ;  stocks  and  bonds,  1 1 ,097 .  12 ;  other 

assets,  124.92, |2,446  78 

Rents  accnied  on  company^s  property, 267  60 

Market  value  of  stocks  and  bonds  over  book  value,  6,164  00 


Gross  assets, |250,348  06 


Assets  not  admitted. 


Agents*  debits  over  three  months  due. 


123  20 


Total  admitted  assets. 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 

Dividends  due  jwlicy  holders, 

Commissions  and  other  charges  due  agents  and  brokers, 
Doe  for  retnm  premiums,  |79. 17 ;  reinsurance,  $66.61, 


1250,224  86 


11,913  26 

211,068  69 

3,376  18 

2,806  74 

144  78 


All  liabilities,  except  surplus, 1218,808  56 

Surplus, 31,416  31 

Total  liabilities |260,224  86 


Risks  and  Premiums. 

Amount.                   Cash  Prem'i.  Contlnflf*t  Prem*t. 

Risks  outstanding  Dec.  31, 1901,  #27,241 ,143  00      1403,733  86  $403,733  86 

Risks  written  during  1902,        .     9,419,368  00        142,910  29  142,910  29 

$36,660,606  00      $646,644  16  $646,644  16 

9,043,001  00        132,282  81  132,282  81 


Total 

Risks  expired  and  terminated, 

Id  force  at  end  of  year,     . 
Amount  reinsured,     . 

Net  amount  in  force, . 


$27,617,606  00      $414,361  34     $414,361  34 
297,183  00  6,076  48  6,075  48 


$27,320,322  00      $409,286  86     $409,286  86 


Miscellaneous. 

Losses  incurred  during  the  year,        ......     $40,320  00 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 

Book  Value. 

Cincinnati  dty  bonds, $7,000  00 

LjDD  city  bonds, 6,000  00 

Boston  &  Maine  Railroad  bonds,      .  2,000  00 


Market  Value. 
$7,810  00 

6,160  00 
2,260  00 
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Book  Yalne. 

Old  Colony  Railroad  bonds,      ....  flO.OOO  00 

Chicago  &  Northwestern  R.R.  bonds,               .  4,000  00 

Chicago,  Mil.  &  St.  Paul  K.R.  bonds,                .  5,000  00 

Salem  (Ohio)  Water  Co.  bonds,       ...  8,000  00 

Helena  Water  Co.  bonds, 6,375  00 

Chicago,  Wisconsin  &  Minn.  R.R.  bonds,  5,000  00 

Chicago,  Peoria  &  St  Louis  R.R.  bonds,  .        .  1,000  00 

Chicago,  Burlington  Sb  Quincy  R.R.  bonds,     .  8,000  00 

Town  of  Milton  bonds, 8,000  00 

Andover  water  bonds, 15,000  00 

Danvers  water  bonds, 10,000  00 

Seattle  city  bonds, 5,000  00 

Westborough  bonds 10,000  00 

North  Andover  bonds, 10,000  00 

Salem  (Ohio)  Water  Co.  stock,                ,  8,000  00 

Helena  Water  Co.  stock, 5,000  00 

Chicago,  Peoria  &  St.  Louis  R.R.  stock,  .        .  S,400  00 

15  shares  Lawrence  National  Bank, .        .  1,500  00 

10      "      Andover  National  Bank,   .  1,000  00 


ICukflt  Valoe. 

tl0,950  00 

4,940  00 

5,675  00 

2,550  00 

4,800  00 

6,000  00 

1,060  00 

2,910  00 

8,080  00 

16,434  00 

10,780  00 

5,850  00 

10300  00 

11,000  00 

2,550  00 

4,000  00 

1,440  00 

1,800  00 

1,200  00 


#116,275  00  9121,489  00 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD. 

[Incorporated  March  3, 18S6.    Commenced  boBinesB  March  29, 1896.] 
RICHARD  F.  BARRBTT,  Pretident,  ADAMS  TOLMAN,  Seeretary. 

Amount  of  permanent  fund, 1327,532  84 

Income. 

Net  premiums,*  f  195,139.32 ;  extra  premiums,  11,183.55,     .     #196,322  87 
Interest  on  mortgage  loans,  13,046.01;  collaterals,  f  120. 83 

stocks  and  bonds,  #20,753. 98;  all  other,  #995, 
Rents,  including  company *s  own  occupancy. 
Profit  on  sale  or  maturity  of  ledger  assets, 
Dividends  on  reinsurances. 


Total  income, 
Ledger  assets,  Dec.  81, 1901, 


Total, 


DlSBUBSEMENTS 

Net  amount  paid  for  losses, 

Profits  on  terminated  policies, . 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, 

Rents,  including  company^s  own  occupancy. 

Repairs  and  expenses  on  real  estate. 


24,915  82 

988  00 

2,668  75 

671  98 


#225,562  42 
602,868  28 

#828,480  70 


#53,474  78 

96,146  80 

29,082  97 

14,128  00 

500  00 

1,288  40 


*  Including  $21,624.60  collected  of  previous  years*  premiums. 


MIDDLESEX  MUTUAL  FIRE  INSURANCE  CO.  57 

Real  estate  taxes,  1463.11 ;  other  taxes  and  fees,  tl.798.12,  .  IStSei  23 

Loss  on  sale  or  maturity  of  ledger  assets,         ....  441  25 

AH  other  disbursements, 8,327  79 

Total  disbursements, #205,646  22 

Balance, #622,784  48 

Ledgbr  Assets. 

Real  estate,  122^72.26;  mortgages,*  t^2,576,                         .  #75,447  26 

Loans  secured  by  collateral  (schedule  A),       .                        .  1,500  00 

Stocks  and  bonds  (schedule  B), 497,743  55 

Cish  in  banks  and  office, 5,126  98 

Agents' debits  (gross) 21,466  69 

BUls  receivable  (secured) 21,500  00 

Total  ledger  assets, #622,784  48 

Nok-Ledgeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  |1,305.97;  stocks  and  bonds,  #6,042.39;  col- 
lateral loans,  #612.84 7,961  20 

R^ts  due  and  accrued  on  company^s  property,                      .  385  00 

Market  value  of  real  estate  over  book  value,  ....  18,127  J^ 

Market  value  of  stocks  and  bonds  over  book  value,                 .  51,423  45 

Gross  asseu, #700,681  87 

Liabilities. 

Resisted  losses, #3,750  00 

Unearned  premiums  on  outstanding  risks,       ....  327,685  99 

Dividends  due  policy  holders, 9,299  94 

Commissions  and  other  charges  due  agents  and  brokers,      •.  3,255  44 

I>ae  reinsurance, 23  62 

All  liabilities,  except  surplus #344,014  99 

Sorplus, 356,666  88 

Total  liabilities, #700,681  87 

Risks  and  Premiuus. 

Amoant.                  CMh  Firem't.  ContlngH  Prem't. 

Risks  outstanding  Dec.  31, 1901,  #44,714,423  00      #659,428  28  #659,428  28 

Risks  written  during  1902,        .   12,191,935  00        183,358  99  183,358  99 

Total #56,906,358  00      #842,787  27  #842,787  27 

Risks  expired  and  terminated, .   12,733,004  00        186,382  89  186,382  89 

In  force  at  end  of  year,     .        .  #44,173,354  00      #656,404  38  #656,404  38 

Amount  reinsured,     .        .        .        253,226  00           3,768  24  3,768  24 

Net  amount  in  force, .        .  #43,920,128  00      #652,636  14  #652,636  14 
*  Talae  of  land,  $86,700;  buUdings,  $100,000:  Insurance  thereon,  $68,000. 
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Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


163,275  00 


Schedule  A. 
Securities  held  as  CoUaUral, 


2*')  sliares  American  Powder  Mills, 


Market  Valne.    Loaned  Thereon. 

#4,250  00         1 1,500  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 

Bal.  due  on  Black.  NatU  B'k  (in  liquidation), 
33  shares  Concord  Nat^l  Bank,  Concord, 
57      ''      Boston  &  Albany  R.R.,    . 
100      "      Fitchburg  R.R.. 
180      "      Pullman  Co.,    . 
Burlington  &  Missouri  R.R.  bonds,  . 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
Boyer  Val.  div.,  Chic.  &  Northwest'n  R.R.  b'ds 
Cleveland  &  Pittsburg  R.R.  bonds,  . 
Portland  &  Ogdensburg  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds. 
Concord  &  Montreal  R.R.  bonds. 
Conn.  &  Passunipsic  Rivers  R.R.  bonds. 
Old  Colony  R.R.  bonds,     . 
Boston  &  Lowell  R.R.  bonds,    . 
Boston  &  Albany  R.R.  bonds,  . 
N.  Y.,  Providence  &  Boston  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds,     . 
Chic.  Junction  R'y  &  Union  St'k  Y'ds  Co.  b'ds 
Eastern  R^  of  Minnesota  bonds. 
Long  Island  R.R.  (Penn.)  bonds, 
Erie  &  Pitteburg  (Penn.)  R.R.  bonds, 
United  Traction  &  Elec.  R'y  (Prov.,  R.L)  b'ds 
Hamilton,  Ontario,  Street  R'y  bonds. 
Midland  Terminal  R.R.  of  Colorado  bonds, 
N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 
Mohawk  &  Malone  R.R.  bonds, 
Lake  Shore  &  Michigan  Southern  R.R.  bonds 
Narragansett  Pier  R.R.  bonds, . 
Norwich  &  Worcester  R.R.  bonds,    . 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 
N.  Y.,  Ontario  &  Westera  R.R.  bonds. 
Terminal  R.R.  Association  of  St.  Louis  bonds, 
N.  Y.  Centra]  &  Hudson  River  R.R.  bonds, 


Company, 

Book  Valne. 
1759  00 

3,300  00 

5,757  75 

8,660  00 
18,726  65 
16,495  00 
14,095  00 
10,225  00 
31,575  00 
21,200  00 

1,900  00 
10,100  00 
25,150  00 
26,600  00 

5,262  50 
15,500  00 
10,557  50 
10,750  00 
11,775  00 
10,250  00 
10,712  50 

5,762  50 
10,400  00 

5,737  50 
10,350  00 
10,450  00 
10,475  00 
11,062  50 
10,912  50 
10,375  00 
10,575  00 
11,225  00 
10,475  00 
11,450  00 
10,037  60 


Market  Valoe. 

1759  00 

5,775  00 
14,768  00 
14,200  00 
41,400  00 
17,000  00 
14,880  00 
10,200  00 
31,050  00 
21,500  00 

2,030  00 
11,700  00 
27,126  00 
28,750  00 

5,500  00 
15,750  00 
10,600  00 
11,550  00 
12,500  00 
10,200  00 
10,600  00 

5,726  00 
10,200  00 

5,750  00 
10,600  00 
10,450  00 
10,400  00 
10,800  00 
10,700  00 
10,600  00 
11,100  00 
11,400  00 
10,400  00 
11,400  00 
10,100  00 


MUTUAL  FIRE    ASSURANCE   CO. 


59 


West  Eod  Street  R'y  bonds,      . 
Temple  Iron  Co.  bonds,    . 
TowD  of  Concord,  Mass.,  bonds, 
Toledo  city  bonds,     . 
Cambridge  city  bonds, 
Fawtocket  city  bonds, 
Medford  city  bonds,  . 
Holyoke  city  bonds,  . 
Massachusetts  State  bonds, 


Book  Valne. 

tl0,387  50 

6,200  00 

6^6  40 

10,000  00 

20,000  00 

10,487  50 

5,356  25 

10,950  00 

10,187  50 


Market  Yalae. 

•10,576  00 

6,200  00 

6,610  00 

10,900  00 

21,400  00 

10,600  00 

5,475  00 

11,250  00 

9',800  00 


#497,743  55     #^^9*167  00 


MUTUAL  FIRE  ASSURANCE  COMPANY,  SPRINGFIELD.       . 

[Ineorporated  Feb.  28, 1827.    Commenced  buslneaB  July  23, 1827.] 
GEO.  B.  HOLBROOK,  President.  FRANK  R.  YOUNG,  Secretary, 

Amoont  of  permanent  fand  Dec.  31, 1901,       ....  f  117,216  93 

Increase  dnring  the  year, 5,205  07 

Pennanent  fund  Dec.  31, 1902, #122,422  00 

Income. 

Net  premiums,*  $22,710.76 ;  extra  premiums,  1218.35, .        .  922,924  11 
Interest  on   mortgage    loans,.  #2,058;    stocks   and    bonds, 

16,437.81;  all  other,  1170.19 8,665  50 

Total  income, #31,589  61 

Ledgerassets,  Dec.  31, 1901, 177,859  82 

Total, 1209,449  43 

Disbursements. 

Net  amonnt  paid  for  losses, #1*^1^  2d 

Profits  on  terminated  policies, 16,694  00 

Salaries,  fees,  etc.,  of  ofScers  and  employees, ....  4,448  00 

Rents, 500  00 

Taxes  and  fees, 195  27 

All  other  disbursements, 520  33 

Total  disbursements, (24,272  89 

Balance, (185,176  54 

Ledger  Assets. 

Mortgages,! (36,550  00 

Stocks  and  bonds  (schedule  A), 139,351  35 

Cash  in  banks  and  office, 9,275  19 

Total  ledger  assets, (185,176  54 

*  Indnding  $185.89  collected  of  previoas  years*  premlnms. 

t  Value  of  land,  $14,760;  buildings,  $46,700;  Insurance  thereon,  $40,500. 
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Non^Lbdobr  Assets. 
Interest  due  and  accrued :  — 

On  moitgages,  9447.88 ;  stocks  and  bonds,  9707.49,  t^t^^  37 

Market  value  of  stocks  and  bonds  over  book  value,  34,096  65 

Gross  assets, t220,4S8  56 

Liabilities. 

Unearned  premiums  on  outstanding  risks,  ^MfiJO  61 

Dividends  due  policy  holders, 225  68 

All  liabilities,  except  surplus, 950^96  29 

Surplus, 169,582  27 

Total  liabilities 9220,428  56 


Risks  and  Premiuics. 

Amonnt.  Coh  Pran't.  Contfiis*t  Pram's. 

Risks  outstanding  Dec.  31, 1901,  9^,984,150  00  995,056  18  995,066  18 

Risks  written  during  1902,        .     1,369,050  00         22,575  37  22;^75  37 


Total, 97,353,200  00      9117,631  55     9117,631  55 

Risks  expired  and  ternainated, .     1,232,100  00  19,554  30         19,554  30 


In  force  at  end  of  year. 


.  96,121,100  00        998,077  25       998,P77  25 


Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1902,  90  per  cent 


91.915  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Vermont  Valley  R.R.  bonds,     . 

Chesapeake  &  Ohio  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  RJ%.  bonds,    . 

Holyoke  Street  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,   . 

Detroit  Southern  R.R.  bonds,    . 

Reading,  Jersey  Central  R.R.  bonds, 

Amer.  Telephone  &  Telegraph  Co.  bonds, 

Woronbco  Street  R.R.  bonds,    . 

75  shares  Second  N^atU  Bank,  Spring^eld, 

61      "      Chicopee  Nat'l  Bank,  Springfield, 

25      ''      John  Hancock  NU  B'k,  Springfield, 


Company. 

Book  Valne. 

94,200  00 
4,040  00 
8,000  00 
1,000  00 
4,040  00 
6,300  00 

10,650  00 
3,300  00 
2,865  00 
2,970  00 
5,312  00 
7320  00 
6,100  00 
2,500  00 


Mftitet  Vftloe. 
94,400  00 

4,800  00 
7,440  00 
1,000  00 
4,400  00 
6300  00 
10,600  00 
2.730  00 
2,790  00 
2,940  00 
5,250  00 
9,750  00 
9,455  00 
2,500  00 
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25  shares  First  Nat^l  Bank,  Springfield, 


25 
10 
10 
50 
20 
50 
100 
198 
69 
20 


M 


U 


u 


Chapin  NatU  Bank,  Springfield, 
Monson  Nat'l  Bank,  Monson, . 
First  National  Bank,  Chicopee, 
Hadlej  Falls  Nat'l  Bank,  Holyoke 
Springfield  Nat^l  Bank,  Springfield 
NatU  Bank  of  Commerce,  Boston, 
Boston  &  Albany  R.R.,    . 
N.  Y.  Cent.  &  Hudson  River  R.R., 
Chic ,  Burl.  &  Quincy  R.K.,    . 
Holyoke  &  Westfield  R.R.,     . 


Book  Yalao. 
$2,720  00 

2,876  00 
1,000  00 
1,000  00 
6,060  00 
2,600  00 
6,000  00 
14,073  26 
23,981  26 
8,364  86 
8,740  00 


Market  Talae. 

12,760  00 

8,000  00 

1,250  00 

1,360  00 

6,260  00 

3,800  00 

7,600  00 

26,900  00 

29,700  00 

13,693  00 

4,000  00 


f  189361  86  #178,448  00 


MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 

CHARLESTOWN. 

[Incorporated  April  10, 1861.    Commenced  business  Jnly  15, 1884.] 
GEO.  H.  PEKDER6A8T,  President.  FRANK  V.  NOTES,  Secretary. 

Office^  Thompson  Square^  Charlestown. 
Amoant  of  permanent  fund, $62,639  30 

Income. 

Net  piemranis,*  187,488 .  80 ;  extra  premiums,  f  139 .  18, .  $87,672  48 
Interest  on  mortgage  loans,  $2,118.60;  collaterals,  $412.60; 

stocks  and  bonds,  $1,326.20;  all  other,  $660.72,  .  4,407  02 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  12  00 

Total  income, $41,99160 

Ledger  assets,  Dec.  81,  1901, 109,016  63 

Total $161,007  03 

Disbursements. 

Net  amount  paid  for  losses, $7,472  44 

Profits  on  terminated  policies, 8,680  47 

Commissions  or  brokerage, 4,699  98 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,000  00 

Rents, 600  00 

Taxes  and  fees, 289  64 

AH  other  disbursements, 2,299  77 

Total  disbursements, $27,892  16 

Balance $123,114  88 

*  Indadlng  $6,789US8  collected  of  previons  years'  premiums. 
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Ledger  Assets. 

Mortgages,* #46,100  00 

Loans  secured  by  collateral  (schedule  A),       .        .        .  10,000  00 

Stocks  and  bonds  (schedule  B), 40,462  70 

Cash  in  banks  and  office, 21,240  24 

Agents^  debits  (gross), 5,811  94 

Total  ledger  assets, #123,114  88 

Non-Ledgeb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  tl«lld*^;   stocks  and  bonds,  (366.22;  col- 
lateral loans,  (155, 1,636  72 

Market  value  of  stocks  and  bonds  over  book  value,        .  6,060  30 

Commissions  due, 70  03 


Gross  assets, (130,881  93 

Assets  not  admitted. 

Agents^  debits  over  three  months  due, 457  69 

Total  admitted  assets, (130,424  24 

Liabilities. 

Unpaid  losses, (49  00 

Unearned  premiums  on  outstanding  risks,       ....  41,241   15 

Dividends  due  policy  holders, 938  23 

Commissions  and  other  charges  due  agents  and  brokers,        .  784  24 

Due  for  return  premiums,  (289.63;  reinsurance,  (177.26,     .  466  89 

All  liabilities,  except  surplus, (43,479  51 

Surplus, 86,944  78 

Total  liabilities, (130,424  24 

Bisks  and  Premiums. 

Amonnt.                  Cash  Prem*i.  Gontlng't  Pram**. 

Risks  outstanding  Dec.  31, 1901,  (4,503,749  00        (72,211  87  (72,211  87 

Risks  written  during  1902,        .     2,062,024  00         84,801  36  34,801  86 

Total, (6,665,773  00      (107,013  28  (107,018  28 

Risks  expired  and  terminated, .     1,471,879  00         22,923  13  22,923  18 

In  force  at  end  of  year,     .        .  (5,098,894  00        (84,090  10  (84,090  10 

Amount  reinsured,     .        .        .        228,584  00            4,059  59  4,059  59 


Net  amount  in  force,  .        .   (4,865,310  00        (80,030  51       (80,030  51 
*  Value  of  land,  $22,500;  building^,  $69,200;  Insurance  thereon,  $60,400. 
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MiSOBIXANBOnS. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902, 20, 40  and  70  per  oent. 


#7,514  00 


Schedule  A. 
Securities  held  as  Collateral, 

Mtrk«t  yaloe.     Loaned  Thereon. 

150  shares  Copper  Range  Co.,  .        .  .         f^i^fiO  00 

50     ''     United  States  Steel  Co.,  .  1,900  00 

Kan.  City,  Mem.  &  Birmingham  R.R.  Co.  b'ds,  1,000  00 


Copper  Range  R.R.  Co.  bonds, . 


8,500  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


17  shares  Monument  National  Bank, 
2tj     **      National  Bank  of  the  Republic, 
31     »      Charlestown  Gas  &  Electric  Co., 
13     **      Somerville  Electric  Light  Co., . 
55     *-      Atch.,  Topeka  &  Santa  F6  R.R., 
12     "     N.  Y.,  New  Haven  &  Hartford  R.R. 
221    **      American  Tel.  &  Telegraph  Co., 
40     ••      Pennsylvania  R.R.  Co.,     . 
American  Telephone  &  Telegraph  Co.  bonds, 

(jDited  States  bonds, 

Pennsylvania  R  R.  Co.  bonds,  , 


Company. 

Book  Value. 

f  3,150  00 
2,570  00 
2,263  00 
1,300  00 
4,815  00 
2,544  00 
8,345  00 
2,997  50 
6,978  20 

10,000  00 
500  00 


1 10,000  00 


tl6,150  00       910,000  00 


Market  Velae. 
t3,230  00 

8,260  00 
2,790  00 
1,690  00 
4,810  00 
2,700  00 
3,668  00 
6,200  00 
6360  00 
10300  00 
515  00 


$40,462  70       9^6,523  00 


NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 

NEWBURYPORT. 

[Incorporated  Feb.  10, 1829.    Commenced  business  May  1, 1829.] 
vriLLIAM  R.  JOHNSON,  President.  LAWRENCE  W.  BROWN,  Secretary. 

Permanent  fund  Dec.  31,  1902, #27,021  89 

Income. 

Net  preminms, f  3,768  09 

Interest  on  mortgage    loans,  (38.50;    stocks    and    bonds, 

11,637.67 1,576  17 

Rents, 29  17 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  140  00 

From  all  other  sources, 280  93 

Total  income, 15,794  36 

Ledger  assets,  Dec.  81,  1901, 35,948  16 

Total, 141,742  52 


64  NEWBURTPORT   MUTUAL   FIRE   INSURANCE   CO. 


Disbursements. 

Net  amount  paid  for  losses,  .  .  .  . 
Profits  on  terminated  policies, .... 
Salaries,  fees,  eta,  of  officers  and  employees, . 

Rents, 

Taxes  and  fees, 

Loss  on  sale  or  maturity  of  ledger  assets, 
Hancock  National  Bank  assessment. 
Accrued  interest  on  bonds  purchased, 
All  other  disbursements, 


Total  disbursements, 

Balance, 

Ledger  Assets. 
Mortgages,* 


Stocks  and  bonds  (schedule  A), 
Cash  in  banks  and  office,  . 


Total  ledger  assets, 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (19.25;  stocks  and  bonds,  (247.07, 

Rents, 

Market  value  of  stocks  and  bonds  over  book  value. 


$4  52 

3,392 

43 

716 

66 

175 

00 

86 

77 

47 

60 

225 

00 

9 

78 

63 

02 

(4,669 

68 

137,072  84 

(700 

00 

32,476 

90 

3396  94 

(37,072  84 

Gross  assets, 

Liabilities. 


Unpaid  losses, 

Unearned  premiums  on  outstanding  risks. 
Dividends  due  policy  holders,  . 


All  liabilities,  except  surplus. 
Surplus, 


266  32 

25  00 

2,959  15 

(40,823  81 

(181  10 

5,795  89 

125  50 

(6,101 
34,221 

99 
82 

Total  liabilities, (40,323  31 

Risks  and  Preiduhs. 

Amoant.                 CMh  Prem*t.  Contlnc't  Prem't. 

•744,315  00        (10,855  00  $43,420  00 

255,025  00            3.869  00  15,476  00 


Risks  outstanding  Dec.  31, 1901 
Risks  written  during  1902, 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 


(999,340  00        (14,724  00       $58,896  00 
251,155  00  3,561  21  14,204  44 


$748,185  00        (11,162  79       $44,691  56 


*  Value  of  land,  $900;  buildings,  $1,400;  Insurance  thereon,  $600. 
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Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  sarplos  returned  daring  1902, 100  per  cent. 


tl86  00 


SCHEDCLE  A. 

Stocks  and  Bonds  oumed  by  the 


Biverbank  Court  Trust  Co.  bonds,    . 
New  England  Cotton  Yard  bonds,   . 
Mioneapolis  General  Electric  Co.  bonds. 
Maiden,  Conn ,  bonds, 
Newport  News,  Ya.,  bonds, 
Penobscot  Shore  Line  bonds,    . 
Central  Vermont  bonds,    . 
Detroit  Telephone  &  Telegraph  Co.  bonds, 
Amer.  Telephone  &  Telegraph  Co.  bonds, 
Western  Telephone  &  Telegraph  Co.  bonds. 
Sooth  Bend,  Ind ,  bonds,  .... 
100  shares  Mer.  Nat^l  Bank,  Newburyport, 

31 

10 
4 

10 

10 

IS 

so 

7 

9 

5 

11 


u 


t( 


Ocean  NatM  Bank,  Newburjport, 
Bank  of  Redemption,  Boston, . 
State  National  Bank,  Boston,  . 
Western  Union  Telegraph  Co., 
U.  S.  Rubber  Co.,    . 
Westinghouse  Electric  Co.,     . 
Boston  &  Maine  R.R., 
New  York  Central  R.R., . 
St.PaulR.R.,  .... 
Chicago  Junction  Stock  Yard  Co., 
Atch.,  Top.  &  Santa  F6  R.R.,  . 
1  share  Central  Vermont  R.R., 
Central  Vermont  R.R.  scrip,     . 


Company, 

Book  Vftlm. 

t2,000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

2,000  00 

1,600  00 

2,000  00 

990  00 

8,000  00 

1,000  00 

2,000  00 

1,650  00 

1,000  00 

420  00 

1,000  00 

600  00 

900  00 

3,600  00 

1,028  10 

1,860  00 

626  00 

900  00 

8  00 

4  80 


Marktt  Value. 
t2,060  00 

1,020  00 

1,040  00 

1,080  00 

2,060  00 

2,160  GO 

1,780  00 

2,000  00 

980  26 

8,136  00 

1,010  00 

2,400  00 

1,612  00 

1,720  00 

600  00 

890  00 

620  00 

1,170  00 

3,880  00 

1,074  60 

1,710  00 

626  00 

946  60 

8  00 

4  80 


132,476  90   136,436  06 


NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

[Inoorporated  Feb.  12,  IfflS.    Commenoed  buBlness  July  1, 1826.] 
J.  WHITE  BELCHBB,  PreHdeni.  JAMES  T.  NOTES,  Swretary, 

Amount  of  permanent  fund, 1334,201  14 

Inoome. 

Net  preminms, *t93,018  44 

Interest  on  mortgage  loans,  11,649.19;  stocks  and  bonds, 

(24,481.26:  all  other,  #286. 39 26,416  88 

Reota,  including  oompany^s  own  occupancy,   ....  1,241  66 

*  Isdndlng  $7,744JM  collected  of  preTions  years'  premlams. 
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Profit  on  adjustment  of  book  value, 92,517  50 

From  all  other  sources, 25  25 

Total  income,     ...        ^        ....        .  $123,219  68 

Ledger  assets,  Dec.  31, 1901,     ,        ] 618,375  42 

Total, 1741,595  10 

Disbursements. 

Net  amount  paid  for  losses, 916,466  63 

Profits  on  terminated  policies, 49,525  96 

Commissions  or  brokerage, 12,294  31 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,390  34 

Rents,  including  oompany^s  own  occupancy,    ....  350  00 

Repairs  and  expenses  on  real  estate, 562  66 

Real  estate  taxes,  (200.66 ;  other  taxes  and  fees,  9942.70,     .  1,143  36 

Loss  on  adjustment  of  book  value,  ......  5,067  18 

All  other  disbursements,  ........  2,510  39 

Total  disbursements, (95,310  83 

Balance, 9646,284  27 

Ledger  Assets. 

Real  estate,  (12,000;  mortgages,*  926,625,      ....  (38,62500 

Stocks  and  bonds  (schedule  A), 582,011  25 

Cash  in  banks  and  office, 16,053  93 

Agents'  debits  (gross), 9,594  09 

Total  ledger  assets, 9646,284  27 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages.  9491.66 ;  stocks  and  bonds,  97,899.22,    .  8,390  88 

Rents  accrued  on  company's  property, 37  50 

Gross  assets, (654,712  65 

Liabilities. 

Unpaid  losses, (709  63 

Unearned  premiums  on  outstanding  risks,       ....  173,293  80 

Dividends  duo  policy  holders, 9,330  99 

Commissions  and  other  charges  dbe  agents  and  brokers,        .  •    1,439  11 

Due  for  return  premiums, 402  33 

AH  liabilities,  except  surplus,    ......  (185,175  36 

Surplus, 469,637  29 

Total  liabilities, (654,712  65 


* 


Value  of  land,  $19,700;  buildings,  $38,600;  Insurance-thereon,  $30,800. 


I 
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Risks  and  PRSMiuiiS. 

AoMMUit.                  CMh  Prtn't.  ContlDf't  Prem't. 

Risks  outstanding  Dec.  31, 1901,  f  28,787,362  00      •341,407  66  1841,407  66 

Bisks  written  during  1903,       .     6,180.488  00         88,968  23  88,968  23 

Total 129,917,800  00      t430,375  89  #430,375  89 

Bisks  expired  and  tenninated, .     5,995,332  00         86,707  64  86,707  64 

In  force  at  end  of  year,     .        .  $23,922,468  00      $843,668  25  1343,668  25 

Miscellaneous. 

Losses  Incarred  daring  the  year, ti6/)03  00 

Profits  or  surplus  returned  daring  1902, 25, 50  and  70  per  cent. 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds,     . 
Boston  Consolidated  Street  R^y  Co.  bonds, 
Boston  &  Providenoe  R.R.  bonds,     . 
Boston  &  Lowell  Railroad  bonds,     . 

Boston  city  bonds, 

Chelsea  city  bonds, 

CoDcord  &  Montreal  R.R.  bonds, 

Fitchbarg  Railroad  bonds. 

Conn.  &  Passumpsic  Rivers  R.R.  bonds,  . 

Dexter  &  Newport  R.R.  bonds. 

Fill  Rirer  city  bonds,        .        .        . 

Fremont,  Elkhom  &  Mo.  Valley  R.R.  bonds. 

Grand  Avenue  R^y,  Kansas  City,  bonds,  . 

Oregon  Short  Line  R.R  bonds, 

Kan.  aty,  St.  Jos.  &  Council  BlufEs  R.R.  b'ds 

N.  H.  Trust  Co.  bonds,      .        .        .        .     ' 

Ulinois  Central  R.R.  bonds, 

Lombard  Investment  Co.  bonds, 

Lawrence  city  bonds,        .... 

Norwich  A  Worcester  R.R.  bonds,   . 

Maine  Central  R.R.  bonds, 

Newport  &  Richford  R^y  Co.  bonds, 

N.  T.,  N.  H.  &  Hartford  R.R.  bonds, 

Newton  citv  bonds, 

North  Andover  town  bonds, 
Philadelphia  &  Reading  R.R.  bonds. 
Old  Colony  R.R.  bonds,     .... 

Tannton  city  bonds, - 

Portland  &  Rnmford  Falls  R.R.  bonds,     . 
Lynn  city  bonds,        .'.... 


Company* 

BookValiM. 

•33,800  00 

40,620  00 

5,200  00 

21,400  00 

21,200  00 

13,215  00 

11,537  50 

10,700  00 

27,243  75 

5,650  00 

6,300  00 

2,245  00 

6350  00 

5,200  00 

12,500  00 

9,990  00 

1,500  00 

4,925  00 

237  50 

5,400  00 

22,050  00 

16,600  00 

13,137  50 

17,250  00 

16,550  00 

5,512  50 

10,080  00 

43,015  00 

10,950  00 

10,400  00 

21,360  00 


Marktt  Valoe. 

f  33,800  00 

40,620  00 

5,200  00 

21,400  00 

21,200  00 

13,215  00 

11,587  50 

10,700  00 

27,243  75 

5,650  00 

6,300  00 

2,245  00 

6,850  00 

5,200  00 

12,500  00 

9,990  00 

1,500  00 

4,925  00 

237  50 

5,400  00 

22,050  00 

16,600  00 

13,187  50 

17,250  00 

16,550  00 

5,512  50 

10,080  00 

43,015  00 

10,950  00 

10,400  00 

21,360  00 
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Salem  city  bonds, 

Union  Pacific  Railway  bonds,   . 

Northern  Pacific  &  6t.  Northern  R.R.  bonds, 

318  shares  Atch.,  Top.  &  Santa  F6  R.R., . 
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Dedham  Water  Co., 
Union  Pacific  R.R.,  . 
Old  Colony  R.R.,     . 
Boston  &  Lowell  R.R., 
Boston  &  Albany  R.R., 
Boston  So  Providence  R.R., 


Book  VaIda. 

15,825  00 

4,702  50 

20.900  00 

29,740  00 

7,150  00 

5,400  00 

20,800  00 

18,000  00 

81375  00 

6,000  00 


Market  Taloe. 

#5,825  00 

4,702  60 

20,900  00 

29,740  00 

7,150  00 

5,400  00 

20,800  00 

18,000  00 

81,876  00 

6,000.00 


t582,011  25     t582,011  25 


PAPER  MILL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  November,  1886.   Commenced  bnslnesB  April  1, 1887.] 
R.  W.  TOPPAN,  Pr^tident,  D.  W.  LANE,  Secretary, 

Office,  31  Milk  Street. 

Income. 

Net  premiamB,  .        .        . *  9100,944  12 

Interest  on  bonds, 8,875  38 

Total  income, tl04,S19  50 

Ledger  assets,  Dec.  81, 1901, 92,767  5$ 

Total •197,087  08 

DiSBUBSEMENTS. 

Net  amount  paid  for  losses, $5,749  50 

Profits  on  terminated  policies, 76,451  84 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,850  00 

Rente, 860  00 

Taxes  and  fees,         .        .        ? 1,020  52 

Inspections  and  ac^'ustmente, 1,580  88 

All  other  disbursements, 1,014  82 

Total  disbursemente, .        . $91,026  56 

Balance, $106,060  47 

Ledger  Assets. 

Bonds  (schedule  A), $98,289  06 

Cash  in  banks  and  office, 11,070^1 

Agento'  debite  (gross), 1,750  90 

Total  ledger  assets, •        .        .  $106,060  47 

*  Including  $643.44  collected  of  preTlons  years'  premlonui. 
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Non-Ledoer  As'sibts. 
Interest  aocrned  on  bonds,        .... 
Maii^et  value  of  bonds  over  book  valae, . 


tl,270  82 
2,486  94 


Gross  assets, |109«817  23 


Liabilities. 

Uopald  losses, 

Unearned  premiums  on  outstanding  risks, 
Aocrned  taxes,  ...... 


All  liabilities,  except  surplus, 
Surplus, 


t206  80 

49,746  09 

275  66 

f  60,227  96 
«9«689  28 


Total  liabilities 9109,817  23 


Risks  and  Pbemiums. 

Amoont.  Gath  Pram's. 

Bisks  ontstanding  Dec.  31, 1901,  tl0,976,362  00 
Risks  written  during  1902,        .    13^82,960  00 


f  84,878  92 
104,670  62 


Total 124,368,812  00 

Risks  expired  and  terminated,  .   11,829,840  00 

In  force  at  end  of  year,     .        .  f  12,628,972  00 

Miscellaneous. 
Losses  incurred  during  the  year, 


tl89,449  44 
89,967  26 


Coiiting*t  Frames. 

1424,394  60 
622,862  60 

•947,247  20 
449,786  30 


•99,492  18  1497,460  90 


•6,106  00 


Profits  or  surplus  returned  during  1902,  89.22  per  cent 

Schedule  A. 
Band$  owned  by  the  Company, 

Portland  &  Ogdensburg  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

CiociD.,  Sandusky  &  Cleveland  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

PeoDsylvania  R  R.  bonds, 

Newton  water  bonds, 

Boston  &  Albany  R.R.  bonds, 

Boston  &  Maine  R  R.  bonds, 

Boston  &  Lowell  R.R.  bonds, 

Fitchbnrg  RJR.  bonds, 

Chic.  Jnnc.  &  Union  Stock  Yards  bonds, . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

American  Bell  Telephone  bonds, 

American  Telephone  &  Telegraph  Co.  bonds 

West  End  Street  R^  Co.  bonds, 

BostOD  dty  bonds, 

Mohawk  &  M  alone  RJft.  bonds. 


Book  Valae. 

Market  Value. 

15,030  00 

15,300  00 

4,993  76 

4,600  00 

6,102  31 

6,660  00 

6,200  00 

6,760  00 

6,260  00 

6,876  00 

6,222  60 

6,600  00 

10,883  76 

10,600  00 

6,661  00 

6,160  00 

6,166  00 

6,800  00 

6,649  76 

6,426  00 

4.960  00 

4,900  00 

6,000  00 

6,000  00 

6,087  60 

4,926  00 

6,000  00 

4,926  00 

6,161  00 

6,176  00 

6,277  60 

6,260  00 

6,896  00 

6,400  00 

f98,289  06       996,726  00 
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QUINCY  MUTUAL  FIRE  IN.SURANCE  COMPANY,  QUINCY. 

[Incorporated  March  28, 1861.    Commenoed  basineas  Maj,  1851.] 
CHARLES  A.  ROWLAND,  Pruident,         '  WM.  H.  FAY,  Secretary. 

Amount  of  permanent  fund, ,.  f  350,000  OO 

Income. 

Net  premiums,*  $152,983.87 ;  extra  premiums,  t784.31,        .  f  153,767  68 

Interest  on  mortgage  loans,  f  5,415 .  04 ;  collaterals,  f  10,645 .  82 ; 

stocks  and  bonds,  f  11,400.60 ;  all  other,  f  1,244.85,      .        .  28,706  31 

Rents,  including  oompany^s  own  occupancy,    ....  1,002  35 

Total  ipoome, $183,476  34 

Ledger  assets,  Dec.  31, 1901, 586,397  17 

Total, 1769.873  61 

Disbursements. 

^et  amount  paid  for  losses, f 38,350  85 

Profits  on  terminated  policies, 64,630  63 

Commissions  or  brokerage,       .        .        .        .    ,    .        .        .  21,971  84 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,658  34 

Rents,  including  company^s  own  occupancy,    ....  150  00 

Real  estate  taxes,  f 723.05 ;  other  taxes  and  fees,  f  2,547.80,  .  3,270  85 

All  other  disbursements,  .        .       -.       ' 8,095  58 

Total  disbursements, f  151,128  09 

Balance, $618,745  42 

Ledger  Assets. 

Real  estate,  $16,794. 16 ;  mortgages,tf 69,375,         .        .  $86,169  16 

Loans  secured  by  collateral  (schedule  A), 272,900  00 

Stocks  and  bonds  (schedule  B), 207,483  48 

Cash  in  banks  and  office, 38,728  51 

Agents'  debits  (gross) 13,464  27 

Total  ledger  assets, $618,745  42 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $851.27;  stocks  an4  bonds,  $999.25;  col- 
lateral loans,  $1,233.33 ;  other  assets,  $36.83,      .        .        .  3,120  68 

Rents  due  and  accrued  on  company's  property,       .        .        .  162  50 

*  Including  $11,633.43  collected  of  previouB  years*  premiama. 

t  Value  of  land,  $73,500;  buildings,  $11S,000;  insurance  thereon,  $86,700. 
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Market  ralne  of  real  estate  over  book  value,  . 
Market  raloe  of  stocks  and  bonds  over  book  value, 


Gross  assets. 


f  5  84 
68,681  62 

1685,665  96 


I^IABIUTIES. 

Unearned  preminms  on  outstanding  risks,       .... 

Dfridends  due  policy  holders, 

Saluies  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charges  due  agents  and  brokers, 


f  236,2 18  43 

4,000  00 

450  00 

2,203  83 


All  liabilities,  except  surplus, $242,872  26 

Surplus,     .        .        .        .        : 442,793  70 


Total  liabilities, . 


1685,665  96 


Risks  and  Premiums. 


Amount. 

Risks  outstanding  Dec.  31, 1901,  f  33,152,599  00 
Risks  written  during  1902,        .     9,577,289  00 


CMh  Prem'i.       ContlnB:*t  Prem'i. 

1485,423  59     $485,423  59 
142,227  25       142,227  25 


Total $42,729,888  00 

Risks  expired  and  terminated, .   10,049,994  00 


$627,650  84     $627,650  84 
148,662  49       148,662  49 


In  force  at  end  of  year,     .        .  $32,679^94  00      $478,988  85     $478,988  35 


Miscellaneous. 

Losses  incurred  during  the  year, 

Pro6t8  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


$38,851  00 


Schedule  A. 
Securities  held  as  OolkUeral. 


750  shares  American  Woolen  Co.,    . 

^     *^     N.  E.  Dressed  Meat  &  Wool  Co., 

Hudson  River  Electric  Co.  bonds,     . 

Peoria  &  Pekin  Terminal  R^y  Co.  bonds, 

Detroit  United  R^y  bonds, 

Eastern  Steamship  Co.  bonds,  . 

Hudson  River  Water  Kr.  Co.  bonds, 

Hudson  River  Electric  Co.  bonds,     . 

Detroit  United  R^y  bonds, . 

Peoria  &  Pekin  Terminal  R^y  Co.  bonds, 

HoDtiogton  Co.,  Pa.,  bonds, 

Loraine  &  Cleveland  R.R.  Co.  bonds, 

ilassachusetts  Securities  Co.  bonds, 

Lowell  &  Boston  St.  R^y  bonds  and  notes, 

Town  of  Framingham  note,     . 

Kote  secured  by  warehouse  receipts, 


IfArket  VAlne. 
$45,000  00 

45,000  00 

10.100  00 

5,200  00 

5,830  00 

7,350  00 

7,700  00^ 

8.080  00 

3,940  00 

2,080  00 

4,190  00 

8.120  00  J 

10,000  00 

17.000  00 

25,000  00 

25,000  00 


Loaned  Thereon. 

$35,000  00 
25,000  00 

25,000  00 


}      25,000  00 


25,000  00 

20,000  00 
21,200  00 
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100  shares  No.  Packing  &  Provision  CJo., 
144      "      National  Granite  Banlc,  Qaincy, 
16      '*      Minnehaha  Trust  Co., 
30      "      Sioux  Falls  National  Bank,     . 
175      "      N.  £.  Dressed  Meat  &  Wool  Co., 


Market  Value.     Loaned  Thereon. 

f  10,000  00    f7.500  00 


19,440  00 
1,600  00  } 
8,000  00  V 

26,260  00 


17,700  00 
2,600  00 

7,600  00 


Corporation  notes. 


f284,780  00     f211,400  00 

61,600  00 


Schedule  B. 


Stocks  and  Bonds  otoned  by  the 

88  shares  Rockland  Natiopal  Bank,  Boston, 

70 

60 

40 

60 
260 

76 

60 

62 
292 

48 

60 

40 

48 

88 

10 

60 

29 

26 
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Second  National  Bank,  Boston, 
First  National  Bank,  Boston,  . 
Merchants^  National  Bank,  Boston 
State  National  Bank,  Boston,  . 
Colonial  National  Bank,  Boston, 
Redemption  National  B^k,  Boston, 
Hamilton  National  Bank,  Boston, 
Suffolk  National  Bank,  Boston, 
Mt.  Wollaston  NatU  Bank,  Quincy 
Granite  National  Bank,  Quincy, 
Wachusett  NatU  Bank,  Fitchburg, 
Hingham  NatU  Bank,  Hingham, 
First  Natn  Bk',  South  Weymouth, 
Union  National  Bank,  Weymouth, 
Quinsigamond  NU  B'k,  Worcester, 
Brockton  National  Bank,  Brocktpn, 
Plymouth  NatH  Bank,  Plymouth,    . 
First  National  Bank,  West  Newton, 

Balance    on  Washington    Bank,    Boston   (in 
liquidation), 

Balance  on  200  shares  Manufacturers*  Bank, 
Boston  (in  liquidation),         .        .        .        . 

Balance  on   46  shares   Continental  National 
Bank,  Boston  (in  liquidation), 
11  shares  Old  Colony  R.R.,     .        .        .        . 

178      •*      Lawrence  Duck  Co., 
60      "      State  St.  Safe  Deposit  &  Trust  Co.. 
13      "      Decatur  Water  Works  Co.,      . 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Decatur  Water  Works  Co.  bonds,     . 

Michigan  Telephone  Co.  bonds. 

Northern  Pacific  &  6t.  North.  R^y  Co.  bonds, . 


Company, 

Book  Value. 

18,800  00 
7,000  00 
6,000  00 
4,000  00 
6,000  00 

26,000  00 
7,600  00 
6,000  00 
6,200  00 

29,200  00 
4,800  00 
6,000  00 
4,000  00 
4,800  00 
8,800  00 
1,000  00 
6,000  00 
2,900  00 
2,600  00 


1,100  00 
17,800  00 

6,000  00 

860  00 

10,000  00 

2,900  00 

9,800  00 
24,088  48 


1272,900  00 


Market  Value. 
911,440   00 

12,260  00 
8,760  00 
7,000  00 
7,600  00 

87,600  00 

11,260  00 
6,000  00 
6,968  00 

86,040  00 
6,480  00 
7,600  00 
4,000  00 
4,800  00 
8,040  00 
1,250  00 
6,260  00 
8,046  00 
2,600  00 

100  00 

600  00 

92  00 

2,200  00 

16.000  00 

6,260  00 

860  00 

10,000  00 

2,900  00 

8,000  00 

44,160  00 


1207,488  48  f271,116  00 
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RUBBER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

[Incorporated  ^ov.  A,  1881.    Commenced  bualness  Jan.  16, 188S.] 
1.  S.  CONVERSE,  PretideHt,  BENJAMIN  TAPT.  Secretary. 

Office,  31  Milk  Street 

Income. 

Netpreminms ♦f822.297  07 

Interest  on  bonds, 10,203  41 

Total  income, •    .  f  332,600  48 

Ledgerassets,  Dec.  31, 1901, 261,909  26 

Total, 1694,409  74 

Disbursements. 

Net  amount  paid  for  losses, f  74,022  33 

Profits  on  terminated  policies,  ...;...  212,198  97 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,279  83 

Taxes  and  fees, 3,963  64 

Inspections, 8,369  92 

All  other  disbursements, •        .        .  14,732  16 

Total  disbursements, 1318,666  86 

Balance 1276,862  89 

Ledger  Assets. 

Bonds  (schedule  A), $230,000  00 

Cash  in  banks  and  offiice,  . 43,311  74 

Agents' debits  (gross), 2,641  16 

Total  ledger  assets, f  276,862  89 

Non-Ledger  Assets. 

Interest  due  and.  accrued  on  bonds, 3,467  96 

Market  yalue  of  bonds  over  book  value, 3,760  00 

Gross  assets, f  283,060  84 

LIABILITIES. 

Unpaid  losses,  including  f  11,099. 17  resisted,  .        .        .        .  $11,894  29 

Unearned  premiums  on  outstanding  risks,       ....  148,893  07 

Taxes 443  38 

All  liabilities,  except  surplus, tl61,230  74 

Sarplus, 121,830  10 

Total  liabilities, f  283,060  84 

*  Including  $9,968.08  collected  of  previous  years*  premiums. 
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Risks  Ain>  Prekiuks. 

Amoont 

Risks  outstanding  Dec.  81, 1901,  f  88,747,269  00 
Risks  written  during  1902,       .   88,640,088  00 


CUh  Prem't.'    Contlng't  Prem's. 

f258,110  98  fl,290,^4  65 

329,752  05    1,648,760  25 


Total, 172,887,862  00 

Risks  expired  and  teiminated, .   86,928,950  00 

In  force  at  end  of  year,     . 


1587,862  98  f2,939,814  90 
290,076  85     1,450,884  25 


.185,458,402  00      $297,786  18  {1,488,930  65 

Miscellaneous. 

Losses  incurred  during  the  year, $51,022  00 

Profits  or  surplus  returned  during  1902,  67.2  per  cent. 

Schedule  A. 


Bands  otmied  by  the  Company, 

Book  Yalue. 

N.  Y.  Central  &  Hudson  River  R.R.  bonds,     .       f  15,000  00 

Chicago  Terminal  Transfer  R.R.  bonds,  . 

N.  £.  Telephone  &  Telegraph  Co.  bonds, 

American  Bell  Telephone  Co.  bonds, 

Bangor  &  Aroostook  R.R.  bonds,     . 

West  End  Street  R'y  bonds,      . 

St.  Louis  Merchants^  Bridge  Terminal  R.R.  b^s 

American  Writing  Paper  Co.  bonds, 

American  Telephone  &  Tel.  Co.  bonds, 

Fitch  burg  R.R.  bonds, 

Boston  &  Lowell  R.R.  bonds,    . 

Maine  Central  R.R.  bonds, 

Boston  Consolidated  Street  R^y  bonds. 


20,000  00 
27,000  00 
15,000  00 
10,000  00 
20,000  00 
26,000  00 
10,000  00 
20,000  00 
20,000  00 
20,000  00 
16,000  00 
12,000  00 


Market  ValDe. 
914,025  00 

17,000  OO 
28,090  00 
14,775  00 
11,700  00 
20,975  00 
28,000  00 
7,600  00 
19.700  OO 
21,825  00 
20,250  00 
17,240  00 
12,570  00 


1230,000  00     $233,750  00 


SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

[Incorporated  April  17, 1888.    Commenced  baelnesa  May  1, 1838.] 

HOWARD  S.  PORTEE,  PreHdent.  ARTHUR   DERBY.  Secretary. 

Amount  of  permanent  fund, $52,580  66 

Income. 

Net  premiums,*  f 41,344.33 ;  extra  premiums,  f97.67,    .  141,442  00 
Interest  on  mortgage  loans,  f  124. 50;    stocks   and  bonds, 

f3.507.81;  all  other,  $76.37, 8,708  68 

Rents, 604  54 

Total  income, $45,755  22 

Ledger  assets,  Dec.  31,  1901, 96,396  01 

Total, .     < $142,151  23 

*  Inclading  $8,067 Jil  collected  of  preTlons  years*  premluroB. 
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DI8BUB8BMENT8. 

Net  amonot  paid  for  losses, 111^69  78 

Profits  on  tenninated  policies, 10,617  88 

CommissioQs  or  brokerage, 6,252  66 

Salaries,  fees,  etc.,  of  offioers  and  employees,  ....  3,707  06 

Rents, 450  00 

Repairs  and  expenses  on  real  estate, 300  44 

Real  estate  taxes,  #148.95 :  other  taxes  and  fees,  1370.72,     .  513  67 

Loss  on  sale  or  maturity  of  ledger  assets,  210  48 

All  other  disbarsements, 3,287  06 

Total  disbarsements, $36,908  98 

Balance, $105,242  25 

Ledobr  Assets. 

Real  esUte,  $7,200 ;  mortgages,*  $2,100, $9,300  OO 

Stocks  and  bonds  (schedule  A), 91,148  65 

Cash  in  banks  and  office, 549  65 

Agents' debits  (gross) 4,243  95 

Total  ledger  assets $105,242  25 

« 

Non-Ledgbb  Assets. 
Interest  accrued :  — 

On  mortgages,  $19 ;  stocks  and  bonds,  $1,207.31.   .        .  1,226  81 

Market  yalue  of  stocks  and  bonds  over  book  yalue,  395  84 

Commissions  due, 29  31 

Gross  asseto, $106,893  71 

Liabiuties. 

Unpaid  losses, $968  37 

Unearned  premiums  on  outstanding  risks,       ....  46,870  38 

Dividends  due  policy  holders, 1,413  85 

Commissions  and  oilier  charges  due  agents  and  brokers,  665  36 

Doe  for  return  premiums,  $155.19;  reinsurance,  $25.42,  18061 

State  tax, 76  02 

All  liabilities,  except  surplus, $50,174  59 

Surplus, 56,719  12 

Total  liabOities, $106,893  71 

•  Value  of  land,  $8,850;  buildings,  $1,000;  inaorance  thereon,  $2,000. 
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Risks  and  Premxums. 

Amount. 

Risks  outstanding  Dec.  31, 1901,   15,208,182  00 
Risks  written  during  1902,        .     2,868,208  00 


'  Cash  Prem*i.    Contlng*t  Piem*a. 

192,499  48       f92,499  43 
89,839  66         89,839  55 


Total 17,671,390  00 

Risks  expired  and  terminated, .     1,984,973  00 


1132,888  98     •182,838  98 
38,076  20         38,076  20 


In  force  at  end  of  year. 
Amount  reinsured,    . 


.   16,636,417  00 
139,017  00 


194,262  78       $94,262  78 
1,767  63  1,767  63 


Net  amount  in  force, .        .  f 6,497,400  00        192,606  16       192,505  15 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902, 20, 40  and  60  per  cent. 


$12,308  00 


Schedule  A, 
Stocks  and  Bonds  owned  by  the 


Fitchburg  Railroad  bonds, 
Boston  &  Lowell  Railroad  bonds, 
Boston  &  Maine  Railroad  bonds, 
Boston  &  Albany  R.ft.  bonds, 
Haverhill  city  bonds, 
Springfield  (Mass.)  city  bonds, 
Toledo  (Ohio)  city  bonds, 
Cincinnati  city  bonds, 
Chicago  city  bonds,  . 
Woburn  city  bonds,  . 
Brockton  city  bonds, . 
Peabody  town  bonds. 
New  Britain  (Conn.)  city  bonds, 
Stoneham  town  bonds. 
Cook  County  (111.)  bonds. 
Ware  town  bonds, 
Medford  city  bonds,  . 
Salem  city  bonds, 
Lynn  city  bonds, 
Meriden  (Conn.)  town  bonds, 
Somerville  (Mass.)  city  bonds, 
Old  Colony  Railroad  bonds, 
Quincy  (111.)  city  bonds,  , 
Cranston  (R.  I.)  town  bonds, 
Columbus  (Ohio)  city  bonds, 
Waltham  (Mass.)  city  bonds, 
Massachusetts  State  bonds, 
Boston  city  bonds,     . 
Wilkesbarre  (Pa  )  city  bonds. 


Company, 

Book  Value. 

•3,226  00 
8,116  89 
1,017  60 
1,062  60 
1,120  00 
1,000  00 
2,108  89 
1,000  00 
3,126  00 
3,066  26 
8,142  60 
1,020  00 
4,166  73 
2,076  00 
2,087  60 
1,023  76 
1,060  00 
8,791  26 
2,096  00 
1,047  80 
2,102  60 
2,107  60 
2,130  00 
1,060  00 
8,112  60 
1,060  00 
8,300  00 
6,841  26 
1,031  70 


Maikot  Vain*. 
$3,187  60 

3,270  00 
1,120  00 
1,056  00 
1,098  76 
1,000  00 
2,170  00 
1,030  00 
3,240  00 
3,080  00 
3,061  26 
1,002  60 
4,267  60 
2,030  00 
2,000  00 
1,000  00 
1.077  50 
3,768  99 
2,070  00 
1,022  50 
2,070  00 
2,106  00 
2,120  00 
1,100  00 
8,100  00 
1,030  00 
3,190  00 
5,188  75 
1,010  00 


SALISBURY   AND   AMESBtTRT   ItfUTUAL  FIRE    INSURANCE    CO.    77 


Fill  Riyer  city  bonds, 
MarlboroQgfa  city  bonds,   . 
Chelsea  city  bonds,    . 
Chicago,  Burlington  &  Qnincy  R.R. 
Pittsburgh  (Pa.)  city  bonds,     . 
Maine  Central  R  R.  bonds, 
nitoois  Central  R.R.  bonds, 
Eastern  Railroad  bonds,    • 
Milwaokee  dty  bonds, 
Stamford  (Conn.)  city  bonds,  . 
9  shares  Boston  &  Maine  R.R., 
15     *«      Salem  Gas  Light  Ck)., 
Colmnbas,  Ohio,  city  bonds, 
New  Bedford  city  bonds,  . 
Minneapolis  city  bonds,    . 
Northampton  city  bonds,  . 


bonds. 


Book  Yaloe. 

{4,316  00 
1,092  60 
2,170  00 
1,087  60 
2,041  39 
2,137  60 
8,680  00 
2,220  00 
1,098  76 
1,061  26 
900  00 
1,600  00 
1,098  76 
2,162  60 
1,122  60 
1,020  00 


MNrket  Value. 
14,160  00 

1.060  00 
2,097  60 
967  60 
2,000  00 
2,160  00 
8.487  60 
2,160  00 
1,066  00 
1,026  00 
1.618  00 
2,122  60 
1,031  26 
2,110  00 
1,110  00 
1,016  00 


•91,148  66   191,644  49 


SlLISBURY  AND  AMESBURT  MUTUAL  FIRE  INSURANCE 

COMPANY.  MARLBOROUGH. 

[Incorporated  May  IS,  1866.   Commenced  business  Jnne  15, 1856.} 

W.  C.  JEWBTT,  PreBidtfU.                                                     B.  D.  HOWB,  Secretary. 

[XoTB.— Polices  are  Issoed  for  one,  three  and  flye  years,  ten  per  cent,  of  the  premium 
Botes  being  xeoeiTed  in  cash  at  the  time  of  issalng  the  policy.  The  notes  are  assessed  as 
Bcceeslty  reqalres.   No  cash  fund  Is  aocamulated.] 

Inoomb. 

Net  premmms,*  18,637.44;  extra  preiiiiams,f21.93,      .  f3,669  87 

Interest, 87  96 

Policy  fees, 436  00 

From  all  other  sources, 21  24 

Total  ineome, $4,163  67 

Ledger  assets.  Dec.  81, 1901, 1,086  87 

Total, f6,239  44 

DiSBUBSBMBNTS. 

Net  amonnt  paid  for  losses, f  422  66 

Commissions  or  brokerage, 489  18 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  460  00 

Taxes  and  fees 86  40 

All  other  disbursements, 607  48 

Total  disbursements, .      ' (2,004  61 

Balance, f  3,234  83 

*  Inclnding  $180.17  collected  of  preTious  years'  premiums. 


78  SAUGUS  MUTUAL  FIRE   INSUBANGE   CO. 


*  Ledgbr  Assets. 

Ca^h  in  banks  and  office, f  2,9 15  71 

.Agents^  debits  (gross), 819  12 

« 

Total  ledger  assets, f  3,234  83 

Nok-Ledger  Assets. 
Furniture,  fixtures,  safes,  stationery  and  all  other  supplies,    .  179  60 

Gross  assets, f  8,414  33 

Assets  not  adbcittbd. 

Furniture,  fixtures,  safes,  stationery  and  all 

other  supplies,       .        .        ;        .        .        .  f  179  50 

Agents^  debits  over  three  months  due,     .        .  39  00 

Total  unadmitted  assets,    ....  218  50 

Total  admitted  assets, f  3,195  83 

Risks  and  Premiums. 

Amount  Cub  Pnm*i.    Cootliic't  Pran*i. 

Risks  outstanding  Dec.  31, 1901,      f  385385  00         f  3,447  64       f  17,238  20 
Risks  written  during  1902,        .        399,758  00  3,691  26         18,456  80 

Total, , f  785,643  00         f  7,138  90       f  35,694  50 

Risks  expired  and  terminated, .         38,490  00  324  18  1,620  90 

In  force  at  end  of  year,    '.        .      f  747,153  00         f  6,814  72       {34,073  60 

MiSGELLANEGUS. 

Losses  incurred  during  the  year, f  423  00 


SAUGUS  MUTUAL  FIRE  INSURANCE  COMPANY,  SAUGUS. 

[Incorporated  Feb.  24, 1808.    Commenced  bnalneas  April  1, 1882.] 

HERBERT  B.  NEWHALL,  President,  WILBUR  F.  NEVTHALL,  Secretary. 

[Note.— This  company  Insures  nothing  but  dwellings,  farm  buildings  and  their  con- 
tents, In  Lynn,  Saugus,  Lynnfleld,  Swampscottandl^ahant.  No  cash  premiums  are  taken, 
but  asscslimeDts  are  made  on  deposit  notes  to  pay  losses  and  expenses.  All  policies  are 
issued  for  a  term  of  three  years.] 

Income. 

Interest, f  10 

From  assessments, 2,806  24 

From  policy  fees, 520  00 

Total  income, f  3,326  34 

Ledger  assets,  Dec.  31, 1901, 1,352  40 

Total f  4,678  74 


SOUTH    DAN  VERS   MUTUAL  FIRE   INSURANCE    CO.  79 


D18BUB8EMBNT8. 

Net  unoant  paid  for  losses, f  287  08 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  1 ,420  00 

BeDts,  including  oompaDy's  own  oocapancy*   ....  160  00 

Taxes 28  67 

Borrowed  money, 1,600  00 

All  other  disbursements^ 849  77 

ToUl  dfebursements, f  8,736  62 

Balance, «  .        .        .        .  {948  22 

Ledger  Assets. 

Cash  in  banks  and  office, *  .                .  f  948  22 

Risks  and  Bremiums. 

Amount.  ContlDfft  Prem'i. 

Bisks  outstanding  Dec.  81, 1901,      .        .        .  f  2,766,900  00  f  846,776  00 

Bisks  mntten  during  1902 980^26  00  119,827  00 

Total, {3,697,426  00  {466,108  00 

Bisks  expired  and  terminated 981,200  00  122,706  00 

In  force  at  end  of  year, {2,716,226  00  {843,898  00 

Miscellaneous.. 

Losses  incurred  during  the  year, {287  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  .  .  8,026  00 


SOOTH  DANVERS  MUTUAL. FIRE  INSURANCE  COMPANY, 

PEABODY. 

[Incorporated  June  12, 1829.    Commenoed  buslnesB  Aug.  1, 1829.] 
6.  HORACE  MERRILL,  President,  FRANK  TAYLOR,  Secretary, 

Permanent  fund  Dee.  81, 1902, {38,697  06 

Income. 

Net  premiums, {2,629  47 

Interest  on  stocks  and  bonds, 1,100  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  490  00 

Policy  fees,        .         .        .      ' 104  00 

Total  income $4,228  47 

L«lger  assets,  Dec.  81.  1901, 34,319  94 

Total {38,643  41 


80    .  SOUTH   DANVERS   MUTUAL   FIRE   INSURANCE   CO. 


DlSBURSBMBNTS. 

Net  amount  paid  for  losses,  .... 
Profits  OD  terminated  policies,  .... 
Salaries,  fees,  etc.,  of  officers  and  employees, . 

Rents, . 

Taxes  and  fees, ....... 

Loss  on  sale  or  maturity  of  ledger  assets. 
All  other  disbursements, 


f  24  23 

2,447  19 

958  99 

120  00 

26  58 

630  00 

132  80 

f  4,339  79 

Total  disbursements, 

Balance, $84,203  62 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $26,397  06 

Cash  in  banks  and  office* 7,806  56 


Total  ledger  assets, $34,203  62 

Non-Ledoer  Assets. 

Interest  accrued  on  stocks  and  bonds, 280  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  793  44 


Gross  assets, $35,277  06 

LlABIUTIES. 

Uifeamed  premiums  on  outstanding  risks,       ....  f  12,183  05 

Dividends  due  policy  holders, 1,206  50 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  89  50 


All  liabilities,  except  surplus $13,479  05 

Surplus, • 21,798  01 


Total  liabilities, $35,277  06 

Risks  and  Premiums. 

Amoant.                    OaahPNm'*.  Contiiif 't  Prem*». 

Risks  outstanding  Dec.  31, 1901,  $1,139,993  00        {24,190  10  $72,570-30 

EUsks  written  during  1902,                136,450  00           2,872  44  8,617  32 


Total, $1,276,443  00        $27,062  54       $81,187  62 

Risks  expired  and  terminated,  .        141,450  00  2,969  69  8,909  07 


In  force  at  end  of  year,     .        .   $1,134,993  00       {24,092  85       $72,278  55 

Miscellaneous. 

Losses  incurred  during  the  year, $24  00 

Profits  or  surplus  returned  during  1902, 100  per  cent. 


TBADERS'  AND  MECHANICS'  MUI^AL   FIRE   INSURANCE    CO.     81 


H 


SCHEDULB   A. 

Stocks  and  Bonds  owned  by  the 


20  shares  Warren  National  Bank,  Peabody, 
NUomkeag  National  Bank,  Salem, 
First  National  Bank,  Salem,     . 
First  National  Bank,  Danvers, . 
State  National  Bank,  Boston,    . 
Andover  National  Bank,  Andover, 
Cape  Ann  Nat^l  Bank,  Gloncester, 
Naumkeag  Steam  Cotton  Co.,  . 
Androscoggin  Mills, . 
Nashua  Manufacturing  Co., 
N.  Y  ,  New  Haven  &  Hartford  R.R. 

Proyidence,  R.  I.,  city  bonds,    . 

Boston  k  Maine  R.R.  bonds,     . 

N.  T.  C^tral  &  Hudson  Riyer  R.R.  bonds. 


SO 

IS 

54 

4 

4 

1 

20 

20 

2 

15 


u 


Company^ 

Book  Yalae. 

f  2,000  00 

2,000  00 

1,200  00 

2,550  00 

560  00 

400  00 

150  00 

2,045  00 

2,000  00 

960  00 

8,168  75 

4,184  44 

3,084  50 

2,094  87 


Market  Vala*. 

f  2,885  00 

2,552  50 

848  00 

2,880  00 

600  00 

440  00 

140  00 

1,160  00 

2,880  00 

1,160  OO 

8,860  00 

4,880  00 

8,860  00 

2,100  00 


126,897  06       127,190  50 


TRADERS'  AND  MECHANICS'  MUTUAL  FIRE  INSURANCE 

COMPANY,  LOWELL. 

[Incorporated  June,  1848.   Commenced  baslness  June,  1848.] 
C.  C.  HUTCHINSON.  Pruident,  E.  M.  TUCKE,  Secretary, 

Amotint  of  permanent  fund, 1410,098  69 

Income. 

Ket  premhims,*  $184,966.88 ;  extra  premiums,  f808.08,        .  $185,774  86 
Interest  on   mortgage  loans,  f 8,658. 44;    ooUaterals,  f40; 

stocks  and  bonds,  120,811.08, 24,509  52 

Bents 2,188  40 

Old  notes, 611  05 

Total  income, 1218,028  88 

Ledger  assets,  Dec.  81, 1901, 588,758  08 

Total, 1796,781  86 

Disbursements. 

Net  amount  paid  for  losses, 154,094  89 

Profits  on  terminated  policies, 79,86112 

ConuuissloDs  or  brokerage, 25,558  24 

Salaries,  feet,  etc.,  of  officers  and  employees, ....  24,010  07 

Bents 2,534  10 

*  IndndlDg  $12,796.40  collected  of  previous  yean'  preminmB. 


82  traders'  and  mechanics'  mutual  fire  insurance  00. 

Taxes  and  fees, {2,262  02 

Premiums  on  stocks  and  bonds,     ' 10,487  50 

Total  disbursements, f  198,752  94 

Balance, t598,028  42 

Ledger  Assets. 

Real  estate,  114,250;  mortgages,*  $80,940.60,  {95,190  60 
Loans  secured  by  collateral  (12  shares  N.  £.  Tel.  &  Tel.  Co., 

{1,680) 1,000  00 

Stocks  and  bonds  (schedule  A), 460,900  00 

Cash  in  banks  and  office, 24,824  07 

Agents^  debits  (gross), 16,613  75 

Total  ledger  assets, {598,028  42 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $1,453.75 ;  stocks  and  bonds,  $1,870,       .  2,823  75 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  82,825  00 

Gross  assets, $683,677  17 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       ....  {306,568  22 

Dividends  due  policy  holders, 3,653  59 

Commissions  and  other  charges  due  agents  and  brokers,        .  2,042  06 

All  liabilities,  except  surplus, {312,268  87 

Surplus, 871,418  SO 

Total  liabilities {683,677  17 

Risks  and  Premiums. 

Amount.                  CMh  Preni*8.  Contlng *t  Prem's. 

Risks  outstanding  Dec.  31, 1901,  {41,534,226  00      {622,646  49  {622,646  49 

Risks  written  during  1902,        .   11^94,639  00        179,055  38  179,055  38 

Total, {53.428,865  00      $801,701  87  {801,701  87 

Risks  expired  and  terminated,     12,587,622  00        189,397  98  189,397  98 

In  force  at  end  of  year,     .        .  {40,841,243  00      {612,303  89  $612,303  89 
*  Value  of  land,  $96,200;  buildings,  (d4,550;  Insurance  thereon,  $71,300. 


traders'  AXD   mechanics'  mutual   riRE    INSURANCE   CO.     83 


Miscellaneous. 
Losses  incarred  daring  the  year,      ...... 

Profits  or  surplus  returned  daring  1902, 20, 40  and  60  per  cent. 


154,095  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


AndoTer  town  bonds, 

Boston  city  bonds,     . 

Boston  &  Maine  R.R.  bonds,     . 

ntcbburg  dty  bonds, 

Fitchbarg  R.R.  bonds, 

fiostoo  United  Gas  Co.  bonds,  . 

Holjoke  city  bonds,  . 

niinois  Central  R.R.  bonds. 

Long  Island  R.R.  bonds,  . 

Long  Island  &  Flashing  R.R.  bond, 

Massachusetts  State  bonds. 

Maiden  sewer  bonds, 

Marlborough  water  bonds, 

^farblehead  water  bonds, . 

Ogdensburg  &  Lake  Champlain  R.R.  bonds, 

Rutland  Canadian  R.R.  bonds, . 

Quincy  (111.)  city  bonds,  . 

New  England  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

St.  JohDsbury  &  Lake  Champ.  R Jl. 

Chicago  sanitary  bonds,    . 
85  shares  Bigelow  Carpet  Co., 
Boott  Cotton  Mills, . 
Hamilton  Manufacturing  Co., 
Lawrence  Gas  Company, 
Lowell  Gas  Company,     . 
Massachusetts  Cotton  Mills,    . 
Massachusetts  Cotton  Mills,  Ga., 
Merrimack  Manufacturing  Co., 
Middlesex  Mills, 
Tremont  &  Suffolk  Mills, 
Old  Lowell  National  Bank,     . 
Vermont  &  Mass.  R.R.,  . 
Mass.  Electric  Co.,  . 


4 
2 

50 

870 
80 
84 

110 
15 
SO 

100 
25 

200 


bonds. 


(I 


u 


Company. 

Book  Valae. 

f  15,000  00 

20,000  00 

20,000  00 

10,000  00 

15,000  00 

20,000  00 

15,000  00 

45,000  00 

10,000  00 

1,000  00 

25,000  00 

10,000  00 

10,000  00 

10,000  00 

20,000  00 

20,000  00 

12,000  00 

10,000  00 

20,000  00 

20,000  00 

20,000  00 

8,500  00 

4,000  00 

2,000  00 

5,000  00 

87,000  00 

8,000  00 

3,400  00 

11,000  00 

1.500  00 

5,000  00 

10.000  00 

2,500  00 

20,000  00 


Market  Valat. 

tl6,650  00 

21,600  00 

24,800  00 

11,000  00 

16,500  00 

20,000  00 

16,650  00 

48,500  00 

11,000  00 

1,100  00 

25,000  00 

11,200  00 

11,100  00 

11,000  00 

20,000  00 

20,000  00 

12,600  00 

18,800  00 

20,800  00 

25,400  00 

21,000  00 

8.710  00 

2,400  00 

1.500  00 

7,250  00 

92,500  00 

7,680  00 

8,570  00 

9,900  00 

1,290  00 

5,160  00 

11,200  00 

4,375  00 

19,000  00 


f  460,900  00  {548,725  00 


84    WESTERN   MASSACHUSETTS   MUTUAL   FIRE   INSURANCE   CO, 


I 


WESTERN  MASSACHUSETTS  MUTUAL  FIRE  INSURANCE 

COMPANY.  SPRINGFIELD. 

[Incorporated  Jan.  18, 1894.    Commenced  buBlness  Feb.  15, 1894.] 
CHARLES  E.  STICENEY,  Secretary, 

4  Income. 

Net  premiums, f  2  50 

Assessments, I  09 

Total  income, f  3  59 

Ledger  assets,  Dec.  81, 1901, 1,015  66 

Total, f  1,019  25 

Disbursements. 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  |5  00 

Taxes, 2  50 

Total  disbursements, ........  $7  50 

Balance, {1,011  75 

Ledger  Assets. 

Cash  in  office, (911  75 

Cash  in  hands  of  collecting  agents, 100  00 

Total  ledger  assets, tl,011  75 

Non-Ledoer  Assets. 
Due  on  account  of  assessments,  .        (50,494  44 

Liabilities. 

Unearned  premiums  on  outstanding  risks,      ....  (1  25 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  8,065  15 

Due  for  return  premiums  and  reinsurance,      ....  3,189  19 

Miscellaneous, 2  82 

Total  liabilities (11,258  41 

Deficiency, 10,346  66 

Risks  and  Premiums. 

Amount.  Caab  Prem'i.     Contlng't  Prem'i. 

Risks  outstanding  Dec.  31, 1901,            $500  00                (2  50  $7  50 

Risks  written  during  1902,  ,     .              500  00                  2  50  7  50 

Total (1,000  00  $0  00      *       (15  00 

Risks  expired  and  terminated, .              500  00                  2  50  7  50 

In  force  at  end  of  year,     .        .            (500  00               $2  50  $7  50 


WEST   NEWBURY  MUTUAL  FIRE   IXSURAKOE   CO.  85     , 


WEST  NEWBURY  MUTUAL  FIRE  INSURANCE  COMPANY, 

WEST  NEWBURY. 

[locorporated  March,  1828.   Commenced  buslneBS  April,  1828.] 

RICHABD  NEWELL,  President.  KTBON  H.  GOODWIN,  Secretary. 

[Note.— This  oompany  charges  no  cash  premiums,  but  relies  upon  assessments  on 
deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Borrowed  money, (2,880  00 

Policy  fees, 130  60 

Assenments  on  premiam  notes, 6,693  17 

Total  income, (9,068  67 

Ledger  assets,  Dec.  31, 1901,    .        .        .        .        ^        .        .  166  87 

Total, (9,219  04 

Disbursements. 

Net  amouDt  paid  for  losses, (6,848  84 

Commissions  or  brokerage, 886  01 

Sslaries,  fees,  etc.,  of  officers  and  employees, ....  416  76 

Rents, 17  00 

Taxes  and  fees, 62  39 

Borrowed  money  repaid, 2,680  00 

All  other  disbursements, 216  49 

Total  disbursements, (8,920  48 

Balance, (298  66 

Ledger  Assets. 

Cash  in  banks  and  office, (298  66 

Non-Ledger  Assets. 

Unpaid  assessments  and  policy  fees, 180  92 

Office  furniture, «...  76  00 

Gross  assets, (664  48 

Assets  not  ADmrrED. 

Fnmitore,  fixtures,  safes,  stationery  and  all  other  supplies,   .  76  00 

Total  admitted  assets, (479  48 

Liabilities. 

Interest  due  or  accrued, (49  31 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  218  60 

Commissions  and  other  charges  due  agents  and  brokers,        .  8  84 

Borrowed  money, 2,800  00 

Total, .  (2,671  66 


86  WHITING   MUTUAL   INSURANCE    CO. 


Risks  and  Premiums. 

Amoant.  Oontinff*t  Prem's. 

Risks  oatstanding  Dec.  81, 1901,       .        .        .(1,694,917  00  (10632113 

Risks  written  during  1902,       ....        831,917  00  17,138  12 

Total, 11,926,834  00  (123,959  25 

Risks  expired  and  terminated, ....        320347  00  19,684  49 


In  force  at  end  of  year, (1,605,987  00  (101,374  76 

MiSCELLANSOUS. 

Losses  incurred  during  the  year, (5,276  00 

Assessments  laid  on  deposit  notes  or  contingent  premiums,  .  6,781  00 


WHITING  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Not.  9, 1886.    Commenced  basiness  Jan.  1, 1899.] 
CHARLES  E.  STEVENS,  President,  BENJAMIN  TAFT,  Secretary. 

31  Milk  street 

Income. 

Net  premiums, *  (18,416  95 

Interest  on  stocks  and  bonds, 1,832  04 

Total  income, |19,748  99 

Ledger  assets,  Dec.  31, 1901, 29,719  21 

Total, (49,468  20 

Disbursements. 

Net  amount  paid  for  losses, (7,911  20 

Profits  on  terminated  policies, 4,585  89 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  1,275  12 

Taxes  and  fees,         .       *. 195  94 

All  other  disbursements, 1,737  24 

Total  disbursements, (15,705  39 

Balance, (33,762  81 

Ledger  Assets. 

Bonds  (schedule  A) (30,000  00 

Cash  in  banks  and  office, 3,285  97 

Agents'  debits  (gross), 476  84 

Total  ledger  assets, (33,762  81 

*  IncladlDg  $794.28  collected  of  previous  years'  premiums. 
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Non-Ledoer  Assets. 
Interest  dae  and  accrued  on  bonds, |470  00 


Gross  assets, (84,232  81 

Assets  not  admitted. 
Depreciation  in  book  yalue  of  bonds, 115  00 


Total  admitted  assets, (34,117  81 

Liabilities. 

Unpaid  losses, (100  00 

Unearned  premiams  on  outstanding  risks,      ....  29,610  62 

Taxes, 16  68 


All  liabilities,  except  surplus, (29,727  30 

Surplus, 4,890  51 


Total  liabilities, (34,117  81 

Risks  and  Premiums. 

Amoant                   Cftab  Prem'i.  Contlnf*t  Prem't. 

Ri8k8oatBtandingDec.31,1901,  (4,746,282  00        (41,421  28  (82,842  56 

Risks  written  during  1902,       .     2,998,098  00         21,190  91  42,381  82 


Total, (7,744,380  00        (62,612  19     (125,224  38 

Bisks  expired  and  terminated, .     2,015,709  00  9,112  86         18,225  72 


In  force  at  end  of  year,     ,     -  .  (5,728,671  00       (53,499  33     (106,998  66 
AmoQDt  reinsured,     .  .        475,635  00  1,750  69  3,501  38 


Net  amount  in  force, .        .  (5,253,036  00       (51,748  64  (108,497  28 

Miscellaneous. 

Losses  incurred  during  the  year, (8,01100 

Profits  or  surplus  returned  during  1902,  75  per  cent. 

Schedule  A. 
Bands  owned  by  the  Company, 

Book  Valao.  Market  Valae. 

Chicago  Terminal  Transfer  R.R.  bonds,  .             •    (5,000  00  (4,250  00 

American  Bell  Telephone  Co.  bonds,               .           5,000  00  4,925  00 

New  England  Telephone  &  Telegraph  bonds,           4,000  00  4,470  00 

American  Tel.  &  Tel.  Co.  bonds,      .                .           8,000  00  7,880  00 

Western  Union  Telegraph  Co.  bonds,                         8,000  00  8,360  00 


(30,000  00       (29,£85  00 
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WORCESTER  MANUFACTURERS'   MUTUAL  INSURANCE 

COMPANY.  WORCESTER. 

[Incorporated  March  81, 1885.    Commenced  business  March  81, 18S6.] 
WALDO  £.  BUCK,  President,  CHARLES  S.  BACON,  Secretary. 

Income. 

Net  premiums, *  (442,637  15 

Interest  on  stocks  and  bonds,  f  16,688.08 ;  all  other,  $1,464.67,  18,102  75 

Total  income, (460,789  90 

Ledger  assets,  Dec.  81, 1901, 419,293  95 

Total. $880,082  85 

Disbursements. 

Net  amount  paid  for  losses,      .        .' $81,976  38 

Profits  on  terminated  policies, 864,770  06 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  *     10,147  60 

Rents,         .       / 1,000  00 

Taxes  and  fees, 4,635  25 

Inspections,  etc., 7,279  57 

Premium  paid  on  bonds 1,860  00 

All  other  disbursements, 1,895  52 

Total  disbursements, $423,064  38 

Balance, $456,968  47 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $421,581  82 

Cash  in  banks  and  office, 29,593  82 

Agents'  debits  (gross), 5,792  83 

Total  ledger  assets, (456,968  47 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 6,328  16 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  25,898  18 

Gross  assets, $489,189  81 

Liabilities. 

Unpaid  losses, $1,079  45 

Unearned  premiums  on  outstanding  risks,     ' .        •        .  216,841  SO 

Taxes, 1,430  48 

Premiums  paid  in  advance, 519  10 

All  liabilities,  except  surplus, $219,370  33 

Surplus, 269,819  48 

Total  liabilities $489,189  81 

*  Including  $4,208.45  collected  of  preylons  years*  premiums. 
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Risks  and  Premiums. 

Amoant.  Cftth  Prem't. 


Conting't  Prem*a. 


Risks  oatstanding  Dec.  31, 1901,  f 50^52,696  00      (889,653  79  (1,947,768  96 
Risks  written  during  1902,       .   67388^16  00        461,502  10    2,267,510  60 


Total, ....        (108,486,612  00      (841,066  89  (4,206,279  45 
RUks  expired  and  terminated,  .   68,667,628  00        408,878  29    2,041,866  46 


In  force  at  end  of  year, 


.  $64,778389  00      (432,682  60  (2,168.413  00 


MlSOELLANEOUS. 

Losses  incurred  daring  the  year,      .... 
Profits  or  surplus  returned  during  1902, 92.41  per  cent. 


130,634  00 


Schedule  A. 
'Stocks  and  Bonds  owned  by  the 


City  National  Bank  (Worcester)  stock,  . 
Connecticut  River  R.R.  stock,  . 
Xorwicb  &  Worcester  R.R.  stock,    . 
Union  Pacific  R.R.  stock,  .... 
Xorthwestem  Tel.  Ck>.  stock,    . 
CoDcord  &  Montreal  R.R.  bonds, 
Boston  &  Lowell  R.R.  bonds,    . 
Cliicago,  Burlington  &  Quincy  R.R.  bonds, 
Cliicago  &  £.  Illinois  R.R.  bonds,  .  . 
Connecticut  River  R.R.  scrip,  . 
West  End  Street  R^y  bonds. 
Old  Colony  Steamboat  Co.  bonds,    . 
Chic ;  Rock  Island  &  Pacific  R.R.  bonds, . 

Rutland  R.R.  bonds, 

Old  Colony  R.R.  bonds,     .... 
Fitchburg  Railroad  bonds, 
Boston  &  Maine  R.R.  bonds,     . 
Union  Pacific  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
American  Bell  Telephone  Co.  bonds, 
American  Tel.  &  Telegraph  Co.  bonds,   . 
Central  R.R.  of  New  Jersey  bonds, . 
Ogdensburg  &  Lake  Champlain  R^  bonds, 
Wisconsin  Central  R^y  bonds,  . 
Chic  June.  R'y  &  Union  Stock  Y'd  Co.  bonds 
Rio  Grande  Western  R'y  bonds, 
Toronto,  Hamilton  &  Buffalo  R^y  bonds,  . 
Erie  Railroad  bonds,         .... 
Cincin.,  Richmond  &  Muncie  R.R.  bonds. 


Company, 

Book  Valne. 
$3,000  00 

25,000  00 
^  10,700  00 

7,700  00 
12,487  60 
20,000  00 
20,000  00 
20,000  00 
16,000  00 
13,000  00 
20,000  00 
16,000  00 

8,912  60 
10,000  00 
16,000  00 
16,000  00 
20,000  00 

7,000  00 
14,494  32 
10,000  00 
15,000  00 
26,000  00 

9,800  00 
10,000  00 
10,000  00 

9,200  00 

6,000  00 
10,000  00 

4387  50 

9,400  00 
10.000  00 


Market  Valoe. 
(3,450  00 

28,000  00 
11,960  00 

9,200  00 
12,600  00 
21,600  00 
22,400  00 
20,000  00 
16.360  00 
13.000  00 
21,176  00 
15,000  00 

8,700  00 
10,200  00 
16,500  00 
16,050  00 
24,800  00 

7,250  00 
15,050  00 
10,000  00 
15,160  00 
24,500  00 

9,800  00 
18,600  00 
10,000  00 

9,200  00 

6,420  00 
10,000  00 

4,900  00 

9,200  00 
10,800  00 


90  WORCESTER  MUTUAL   FIRE    INSURANCE   CO. 

Book  Valoe.         Market  Taloe* 

Chicago  &  Cincinnati  R.R.  bonds.    .  .         $5,000  00         $5,300  00 

Boston  &  Albany  R.R.  bonds,  ....  15,000  00         15^25  00 

$421,581  82    (447,480  OC 


WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

[Incorporated  Feb.  11, 1838.    Commeiioed  baslness  May  1, 1824.] 
LEWIS  N.  GILBERT,  Prsaident.  ROGER  F.  UPHAM,  Seeretary. 

Amount  of  permanent  fund, (420,000  00* 

Income. 

Net  premiums,*  (160«87S.99 ;  extra  premiums,  (717.16,        .  (161,591  15 
Interest  on  mortgage  loans,  (16,069 .  17 ;  collaterals, (858.41 ; 

stocks  and  bonds,  (13,621;  all  other,  (470.14,     .  30«518  72 

Rents, 8,313  84 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,108  81 

Total  income, (202,432  52 

Ledger  assets,  Dec.  31, 1901,     ........  760,561  52 

Total, $962,994  04 

Disbursements. 

Net  amount  paid  for  losses, (40,021  63 

Profits  on  terminated  policies,  .        .        .        .        .        .        .  76,061  60 

Commissions  or  brokerage, 21,433  96 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  14,954  02 

Repairs  and  expenses  on  real  estate, 1,045  07 

Real  estate  taxes,  $2,553.49 ;  other  taxes  and  fees,  (1,881.09,  4,4:34  68 

Loss  on  sale  or  maturity  of  ledger  assets,                .        .        .  5,154  46 

All  other  disbursements, 6,460  92 

Total  disb^ursements, (169,566  24 

Balance, (793,427  80 

Ledger  Assets. 

Real  estate,  (100,000 ;  mortgages,!  (295,381,  .                        .  (395,38100 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  6,950  00 

Stocks  and  bonds  (schedule  6), 357,600  00 

Cash  in  banks  and  office, 9,920  48 

Agents'  debits  (gross), 28,076  82 

Loaned  on  personal  security, 500  00 

Total  ledger  assets, (798,427  80 

•  Including  $10,867.79  collected  of  prevloue  years'  premlumB. 

t  Valueof  land,  $176,600;  buildings,  $407,700;  insurance  thereon,  $311,400. 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  fG,750.05 ;  stooXa  and  bonds,  f 5,558. 13 ;  col- 
lateral loans,  fUO.  01,    f  12,448  19 

Bents  dae  and  accmed  on  company ^s  property,               .  806  57 

Market,  yalue  of  stocks  and  bonds  over  book  valae,                .  86,895  CO 

Gross  assets, f  848,577  56 

Liabilities. 

Unpaid  losses, (8,500  00 

Unearned  premiams  on  outstanding  risks,       ....  808,202  97 

Dividends  due  policy  holders, 15,771  28 

Comoussions  and  other  charges  due  agents  and  brokers,  3,589  71 

Dae  for  return  premiums, •      612  86 


All  liabilities,  except  surplus, 1336,626  77 

Snrplns, 506,950  79 

Total  liabilities $843,577  56 


Risks  and  Prebquiis. 

Amoant                  CMh  Preiii*!.  Contlng't  Prem*t 

Risks  outstanding  Dec.  81, 1901,  (44,194,831  00      (618,042  69  (618,042  6» 

Risks  written  during  1902,        .11,362,249  00        156,11175  156,11175 


• 


Total, (55,557,080  00      (774,154  44  (774,154  44 

Risks  expired  and  terminated, .    11,218,663  00        155,033  42  155,033  42 

In  force  at  end  of  year,     .        .  $44,338,417  00      (619,121  02  (619,121  02 

Miscellaneous. 

Losses  incurred  during  the  year, (46,840  OO 

Profits  or  surplus  returned  during  1902, 25, 50  and  70  per  cent. 

Schedttlb  a. 
SecurUies  held  as  Collateral, 

Market  Valae.  Loaned  Thereon. 

SO  shares  Howard  Bros.  Manufacturing  Co.,    .         (6,000  00  (5,000  00 

Meehaoics'  Savings  Bank  book,        .               .           1,092  SO  450  00 

10  shares  Sanford  Sawtelle  Co.,                                  1,000  00  500  00 

minois  Central  E.R.  bond,       ....           1,000  00  1,000  00 

$9,092  30  $6,950  00 
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Schedule  B. 
Stocks  and  Bands  owned  by  the 


65  shares  Worcester  National  Bank, 
Central  National  Bank,   . 
Citizens*  National  Bank, . 
City  National  Bank, 
Mechanics*  National  Bank, 
Quinsigamond  National  Bank, 
Mtchburg  NatU  Bank,  Fitchburg, 
Oxford  National  Bank,  Oxford, 
Blackstone  NatU  Bank,  Uxbridge, 
First  Nat'l  Bank,  Westboroagh, 
Wachnsett  NatU  Bank,  Fitchburg, 
Boston  &  Maine  R.R.  bonds,     . 
Boston  &  Albany  Railroad  bonds,    . 
Oincin.,  Hamilton  &  Dayton  R.K  bonds, 
Portland  &  Rnmford  Falls  R.R.  bonds, 
Fitchburg  R.R.  bonds, 
N.  Y.,  New  Haven  &  Haitford  R.R.  bonds, 
Worcester,  Nashua  &  Rochester  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Penobscot  Shore  Line  R.R.  bonds,    . 
Michigan  Central  R.R.  bonds,  . 
West  End  Street  Railway  bonds, 
Old  Colony  R.R  bonds,    .... 
Illinois  Central  R.R.  bonds, 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
Boston  &  Lowell  R.R.  bonds,    . 
€hicago,  Rock  Island  &  Pacific  R.R.  bonds. 
Concord  &  Montreal  R.R.  bonds, 
Cincinnati,  Rich.  &  Muncie  R.R.  bonds,  . 
Chicago  &  Cincinnati  R.R.  bonds,    . 
Toledo,  Walhomeding  Valley  &  Ohio  R.R.  b'ds, 


Company, 

BookTalne. 

(8,500  00 

2,200  00 

5,000  00 

10,000  00 

8,400  00 

4,500  00 

4,000  00 

1,000  00 

1,500  00 

1,000  00 

2,500  00 

15,000  00 

10,000  00 

12,000  00 

27,000  00 

25,000  00 

20,000  00 

8,000  00 

5,000  00 

5,000  00 

6,000  00 

8,000  00 

20,000  00 

26,000  00 

15,000  00 

5,000  00 

50,000  00 

10,000  00 

15,000  00 

10,000  00 

10,000  00 

12,000  00 


llarfcet  Valot. 

•15,725  00 

2/>S0  00 

7,250  00 

12^00 

8,400  00 

6,525  00 

5,800  00 

1,000  00 

l/>00  00 

1.000  00 

8,125  00 

17,600  00 

10.600  00 

18,440  00 

27.540  00 

27,500  00 

21.800  00 

8,750  00 

5,650  00 

5,550  00 

6,360  00 

8,240  00 

22,200  00 

26.000' 00 

15.000  00 

5.600  00 

51,500  00 

10.800  00 

16,050  00 

1030000 

10.800  00 

12,860  00 


(357,600  00     (894.495  00 


AGGREGATE. 
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AGGREGATE. 


Goaianty  capital, 


Admitted  aflsets, 


A88ET0. 


Liabilities, 


LlABIIJTIES. 


Income. 
Cash  reoeiTed  for  preminma  dorinff  the  year, 
for  interest  and  diyidends,    . 
for  assessment  on  deposit  notes, 
for  rents,        .... 
from  all  other  sources,  . 


Total  income, .......... 

DlSBURSEKSMTS. 

Cash  paid  for  losses, 

for  brokerage  and  commissions  on  premiums, 

for  salaries  and  fees  of  officers  and  employees, 

for  State  and  local  taxes,     . 

for  rents,  .     "  . 

for  return  of  profits  or  surplus,  . 

for  dividends  on  guaranty  capital, 

for  all  other  disbursements. 


Total  disbursements. 


General  Items. 

Risks  outstanding  at  end  of  jear, 

Amoant  of  contingent  premiums  received  thereon, 
of  losses  incurred  during  the  year, 
of  permanent  fund,         .... 


(100,000 


(12,810,677 


(6,919,906 


(6,634,612 

489,060 

10,664 

40,467 

28,490 

(7,088,188 


11,096,449 

800,628 

821,914 

84,160 

*26,776 

4,218,172 

7,000 

804,664 

(6^7,768 


(997,614,226 

28.761,001 

921,826 

3,681,986 
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MASSACHUSETTS   MUTUAL    FIRE -MARINE    INSURANCE 

COMPANIES, 


CHINA  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  80, 1853.    Commenced  business  Oct.  1, 1858.] 
EDMUND  A.  FOOLE,  President.  WILLIAM  H.  LORD,  Secretary, 

Office,  70  KUby  Street, 

Income. 

Net  marine  premiums, *  f  811,902  78 

Interest  on  stocks  and  bonds,  (5,592.60 ;  all  other,  (970.06,  .  6,562  66 

Total  income, (818,465  89 

Ledger  assets,  Dec.  81, 1901, 801,499  28 

Total (619,964  67 

Disbursements. 

Net  amount  paid  for  marine  losses, (248,792  78 

Interest  paid  scrip  holders, .15,182  70 

Commissions  or  brokerage, 21,255  77 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  20,875  00 

Rents 8,650  00 

Taxes  and  f f es, 2,482  85 

All  other  disbursements, 7,584  88 

Total  disbursements, .        .                .  '     .        .                .  (814,778  98 

Balance, (805,190  74 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (172,722  00 

Cash  in  banks  and  office, 48,688  70 

Agents'  debits  (gross), 41,701  27 

Bills  receivable, 47,128  77 

Total  ledger  assets, (805,190  74 

Non-Ledger  Assets. 

Salvage, 7,030  00 

Gross  assets, (812,220  74 

*  Including  $168.84  collected  of  previous  years'  premiums. 
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Assets  not  admitted. 
Bills  receivable,  past  dae, f  1»287  00 


Total  admitted  assets, (810,933  74 

Liabilities. 

Unpaid  losses,  including  $3,000  resisted,  f  58,130 ;  less  rein- 
surance, (9,907, (48,223  00 

Unearned  premiums  on  outstanding  risks,       .'       .                .  129,610  46 

Unpaid  scrip  ordered  to  be  redeemed, 60  00 

Interest  due  or  accrued, 170  35 

Commissions  and  other  charges  due  agents  and  brokers,        .  1,000  00 

Due  for  return  premiums,  (1,000;  reinsurance,  (5,000,  .        .  6,000  00 


All  liabilities,  except  scrip  and  surplus,    ....  (185,063  81 

Surplus  to  policy  holders $125,869  93 

Scrip  outstanding,  not  ordered  to  be  redeemed,       .                .  506,090  00 

Impairment  of  scrip  reserve, 380,220  07 

Risks  and  Premiums. 

Pramlttms. 

Marine  risks  outstanding  Dec.  31, 1901,  .'       .  (10,106,636  00  $240,320  99 

Marine  risks  written  during  1902,    .        .        .  •  26,835,221  00  390,062  05 


Total, (36,941,857  00     (630,388  04 

flisks  expired  and  terminated, ....   27,305,016  00       398,506  84 


In  force  at  end  of  year, (9,636^41  00     $231,876  20 

Amount  reinsured, 383,04100*       14,138  25 


Net  amount  in  force, (9,253,800  00  (217,737  95 

Miscellaneous. 

Premiums  received  from  organization  of  company,  (18,962,723  00 

Losses  paid  from  organization  of  company,    ....  13,486,017  00 

Marine  and  inland  losses  incurred  during  the  year,        .        .  224,433  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Vatae.  Market  Value. 

450  shares  N.  Y.,  N.  H.  &  Hartfoi-d  R.R.,               (100.800  00  $100,800  00 

200      "      Boston  &  Albany  R.R.,    .                          51,800  00  51,800  00 

10      "      Underwriters'  Salvage  Co.,     .        .            1,000  00  1,000  00 

Atlantic  Mutual  Insurance  Co.  scrip,        «       .           4,122  00  4,122  00 

^ston  &  Maine  R.R.  bonds,     ....          15,000  00  15,000  00 


$172/722  00     $172,722  00 
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INDIA   MUTUAL  INSURANCE    COMPANY,   BOSTOM. 

[Incorporated  March  29, 1867.    Commenced  business  May  2, 1867.] 

GUARA^jrTT  FUMD  PAID  UP  IN  NOTES,  $166,000. 

H.  B.  ALDEN,  President.  GEO.  H.  CBOWELL,  Secretary. 

Office,  72  Kilby  Street 

Income. 

Net  fire  premiums, *  |114,017  48 

Interest  on  stocks  and  bonds, 3,369  63 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  203  75 

Total  income $117,580  86 

Ledger  assets,  Dec.  31, 1901, 226,558  63 

Total, 1344,134  49 

Disbursements. 

Net  amount  paid  for  fire  losses, |53,470  28 

InWest  and  dividends  to  scrip  holders, 4,178  02 

Commissions  or  brokerage, 22,388  16 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  7,299  OO 

Rents, 1,500  00 

Taxes  and  fees, 952  95 

All  other  disbursements, 2,448  78 

Total  disbursements, f  92,237  1^ 

Balance, (251,897  30 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), 173^46  88 

Cash  in  banks  and  office, 9,104  47 

Agents^  debits  (gross), 13,945  95 

Subscription  notes  on  time  not  exceeding  twelve  months  not 

yet  due, 155,000  00 

Total  ledger  assets, |251,897  30 

Non-Ledger  Assets. 

Interest  due  on  stocks  and  bonds, 40  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  28,008  12 

Gross  assets, (279,945  42 

Assets  not  admitted. 

Agents^  debits  over  three  months  due, 914  43 

Total  admitted  assets, (279,030  99 

*  Including  $12,918.74  collected  of  previous  years'  premiums. 
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LlABILmBS. 

Unpaid  losses,  16,819.21 ;  less  reiosuraDce,  1806.02, 
Unearned  premiams  on  outstanding  risks,  f  6 1,20 1.75;  pins 

same  on  disallowed  reinsurance,  (21, 

Dividends  dne  scrip  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 
Commissions  and  other  charges  due  agents  and  brokers, 
Dne  for  reinsurance, 


All  liabilities,  except  guaranty  fund. 
Surplus  to  policy  holders,         .... 

Guaranty  fund, 

Scrip  outstanding  not  ordered  to  be  redeemed. 
Impairment  of  scrip  reserve,    .... 


f  207,958  88 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901 
Fire  risks  written  fluring  1902, 


Total 

Risks  expired  and  terminated,  . 


In  force  at  end  of  year. 
Amount  reinsured,    . 

Net  amount  in  force. 


.  (7,589,196  00 
.     8361,218  00 


(16,450,414  00 
7,490,087  00 

•8,960,877  00 
800,103  00 


(5,518  19 

61,222  75 

762  98 

175  18 

2,997  86 

400  70 

171.072  11 

156,000  00 

150,471  00 

97.512  12 


PrMnlnms. 

(90,197  76 
116.880  81 

1206,528  06 
85,809  91 

(121,218  15 
8,427  85 


(8,660,274  00     (117,790  80 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 

SOHBDULB  A. 

Stocks  and  Bonds  owned  by  the  Company. 


.  (8,906,996  00 

.    2,790,475  00 

51,574  00 

122,785  00 


Chicago,  Burlington  &  Quincy  R.R.  bonds, 
150  shares  Old  Colony  Railroad, 

Boston  &  Maine  Railroad, 

West  End  St.  R'y,    . 

N.  Y.,  New  Haven  &  Hart.  R.R., 

Fitchburg  R.R., 

Boston  &  Albany  Railroad,     . 

Pullman  Palace  Car  Co., 

Southern  Oregon  Co., 

American  TeL  &  Tel.  Co., 


80 
125 
100 

25 

10 

10 

10 

50 
Company's  own  scrip. 


t4 


4( 


•t 


(i 


t( 


•t 


Book  Valoe. 
(1,880  00 

18,750  00 
11,150  00 

9,872  75 
18,626  88 

2,888  25 

2,116  qp 

848  00 
8,225  00 


Market  Value. 

(1,880  00 

81,050  00 

15,520  00 

14,000  00 

22,400  00 

8,550  00 

2,690  00 

2,300  00 

840  00 

8,225  00 


(5,801  00 


(78,846  88  1101,855  00 
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AOOREQATE. 


AGGREGATE. 


Whole  amount  of  guaranty  fund,  in  subscription  notes, 
Whole  amount  of  outstanding  scrip  not  cancelled. 


Admitted  assets, 


Assets. 


Liabilities, 


Liabilities. 


Income. 
Gash  actually  receired  for  fire  premiums,  . 

actually  received  for  marine  premiums,  . 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,        .... 


Total  income, 


Disbursements. 

Cash  actually  paid  during  the  year  for  fire  losses, 
actually  paid  during  the  year  for  marine  losses 
for  bro'kerage  and  commissions  on  premiums, 
for  salaries  and  pay  of  officers  and  employees, 

for  rents, 

for  State  and  local  taxes,     .... 
for  office  agency  and  incidental  expenses, . 

Literest  paid  scrip  holders, 


Total  disbursements, 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year,  . 
Marine  risks  outstanding  at  end  of  year. 
Fire  losses  incurred  during  the  year,  . 
Marine  losses  incurred  during  the  year, 


1156,000 
656,561 


f589,965 


f256,ld6 


f  114,017 

811,903 

9,922 

204 

1436,046 


153,470 

243,793 

43,644 

28,174 

5,160 

3,436 

9,983 

19,361 

1407,011 


(8,660.274 

9,263,800 

51,674 

224,433 
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MASSACHUSETTS  JOINT-STOCK  FIRE,  MARINE  AND 
FIRE-MARINE  INSURANCE  COMPANIES. 


AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  June  12, 1818.   Commenced  buBlness  June  18, 1818.] 

PAn>.up  Capital,  $800,000. 
FRANCIS  PEA  BODY,  Pretident,  HENRT  S.  BBAN,  Stcretary. 

Office,  30  KUby  Street, 

Income. 

Net  fire  premiums,    ....•••«.  *  554,571  28 

Interest  on  stocks  and  bonds,  $22,078.12 ;  all  other,  |1,051 .57,  23,129  69 

Profit  on  sale  or  maturity  of  ledger  assets,       ....  >6,187  50 

Additional  receipts  from  liquidated  bank  stocks,     .        .        .  5,443  40 

From  all  other  sources, 75  00 

Total  income, (589,406  87 

Ledger  assets,  Dec.  31, 1901, 493,043  16 

Total, 11,082,450  03 

DiSBURSEMBNTS. 

Net  amount  paid  for  fire  losses, $192,187  51 

Interest  and  dividends  to  stockholders, 19,500  00 

Commissions  or  brokerage, 103,900  34 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  19,101  45 

Rents 2,140  00 

Taxes  and  fees, 10,340  71 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  202  50 

All  other  disbursements 28,41103 

Total  disbursements, f  375,783  54 

Balance, $706,666  49 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $530,904  00 

Cash  in  banks  and  office, • .         40,447  08 

Agents'  debits  (gross), 135,315  41 

Total  ledger  assets, $706,666  49 

*  Incloding  $77,467.80  collected  of  prevlouB  yearB*  premiums. 
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Non-Lbdgbr  Assets. 

Interest  accrued  on  stocks  and  bonds, t'^t485  35 

Market  valae  of  stocks  and  bonds  over  book  value,  147,084  00 

Rebate  on  taxes, 800  00 

Gross  assets, (859,086  84 

Liabilities.    . 

Unpaid  losses,  (55,509.89 ;  less  reinsurance,  (7,808.21, .        .  (48,201  68 
Unearned  premiums  on  outstanding  risks,  (322,820.78 ;  plus 

same  on  disallowed  reinsurance,  (597.35,    ....  323,41813 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  6,406  42 

Commissions  and  other  charges  due  agents  and  brokers,  28,115  70 

Due  for  return  premiums,  (17,335.99 ;  reinsurance,(  11,137. 23,  28,473  22 

All  liabilities,  except  capital  and  surplus,         .        .  (484,615  15 
Surplus  to  policy  holders,         ....      (424,420  69 

Paid-up  capital, 300,000  00 

Surplus  over  Capital  and  general  liabilities,    ....  124,420  69 

Total  liabilities, (859,035  84 

Risks  and  Premiums. 

Fremlumi. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .(46,222,428  00  (511,040  57 

Fire  risks  written  during  1902,                         .  48,916,281  00  605,669  27 

Total (95,138,709  00(1,116,709  84 

Risks  expired  and  terminated, ....   36,861,140  00  423,174  75 

In  force  at  end  of  year, (58,277,569  00  (693,535  09 

Amount  reinsured, 6,764,257  00  84,500  32 

Net  amount  in  force (51,513,312  00  (609,034  77 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        (13,824,040  OO 

Losses  paid  from  organization  of  company,    ....  8,936,025  00 

Fire  losses  incurred  during  the  year, 201,940  00 

Cash  dividends  declared  from  organization  of  company,        .  2,898,000  00 

Dividends  declared  during  the  year  (6.5  per  cent),        .        .  19,500  00 

Company^s  stock  owned  by  directors, 56,000  00 

Schedule  A. 
Stocks  and  Bonds  ovmed  by  the  Company, 

Book  Value.  Market  Value. 

Old  Boston  National  Bank  stock,      .                        (22,200  00  (24,420  00 

New  England  National  Bank  stock,         .        .           6,200  00  9,796  00 

State  National  Bank  stock 9,877  50  13,500  00 

National  Union  Bank  stock,      ....          28,000  00  47,600  00 
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Merchants^  National  bank  stock, 

Tremont  National  Bank  stock  (in  liqaidation) 

National  Shawmut  Bank  stock, 

Washington  NatU  Bank  stock  (in  liquidation) 

Suffolk  National  Bank  stock  (in  liquidation), 

Boston  &  Albany  R  R.  stock,    . 

Boston  &  Lowell  R.R.  stock,     . 

Old  Colony  R.R.  stock,      .... 

Massachusetts  Electric  Co.  stock, 

Merrimack  Manufacturing  Co.  stock, 

Pemberton  Building  Trust  stock,     . 

Claverly  Trust  stock,        .... 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

Eastern  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Cin.,  Indianapolis,  St.  Louis  &  Chic.  R.R.  bonds, 
State  of  Massachusetts  bonds,  . 
Boston  Terminal  Co.  bonds, 
Somerset  Hotel  Trust  bonds,    . 
Northern  Pacific  &  Gt.  Northern  Joint  bonds, 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 
Central  Union  Telephone  Co.  bonds, 
American  Tel.  &  Telegraph  Co.' bonds,    . 
Eastern  Steamship  Co.  bonds,  . 
Pennsylvania  Steel  Car  Trust  bonds. 


Book  Valae. 
1 10,000  00 

1,400  00 

17.700  00 


66,872  00 

6,600  00 
20,000  00 

9,946  00 

8,000  00 
10.800  00 

6,000  00 
46,000  00 
20,000  00 
26,000  00 
40,000  00 
18,714  60 
22,296  00 
60,000  00 

7,540  00 
16,000  00 
26,117  00 
20,000  00 
10,480  00 

9,762  00 

•630,904  00     t677,988  00 


Market  Valae. 
$19,100  00 

280  00 

28,674  00 

690  00 

380  00 

124,838  00 

15.665  00' 

•  41,400  00 

9,690  00 

7,200  00 

10,100  00 

6,250  00 

46,000  00 

21,400  00 

82,000  00 

40,400  00 

18,586  00 

28,200  00 

61.600  00 

7.620  00 

14,660  00 

25,260  00 

19,650  00 

10,400  00 

10.000  00 


BOSTON  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Dec.  23, 1878.    Commenced  business  Jan.  20, 1874.] 

Paid-up  Capital,  $1,000,000. 
RANSOM  B.  FULLEB.  President.  THOMAS  H.  LORD,  Secretary. 

Office^  95  KiWy  Street 

Income. 

Net  fire  premiums,  f 457,476.84 ;  marine,  ^801,989. 51,  ♦  f  1,259.415  85 

Interest  on  mortgage  loans,  161,281 .07 ;  collaterals,  t2,202 .  20 ; 
stocks  and  bonds,  162,767 .  96 ;  all  other,  t9,094 .  86,     .  1 25,295  58 

Rents, 2,131  49 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,89581 

From  all  other  sources, 6,625  86 

Total  income,    ' f  1,894,864  09 

Ledger  assets,  Dec.  81, 1901, 8,478.006  78 

Total #4^72^70  87 

•  Incloding  $317,311.01  collected  of  preTious  years'  premiums. 
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DlSBURSBMBNTS. 

Net   amount   paid   for   fire   losses,   t914t877.61;    marine, 

1586,135.04, 1851,012  65 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 179,638  00 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  128,656  12 

Rents, 12,675  00 

Repairs  and  expenses  on  real  estate, 845  10 

Real  estate  taxes,  f  312 ;  other  taxes  and  fees,  $35369,    .  36,181  00 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  9,022  44 

Return  premiums  and  reinsurance, 13,213  16 

All  other  disbursements, 51,738  81 


Total  disbursements, $1402,982 

Balance, t3i^9|S88  59 

Ledger  Assets. 

Real  estate,  (15,000 ;  mortgages,!  (1,255,150, ....  (1,270,150  00 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  17,250  00 

Stocks  and  bonds  (schedule  B), 1,496,799  53 

Cash  in  banks  and  office, 378,989  27 

Agents'  debits  (gross), 224,802  98 

Bills  receivable, 79,836  81 

Atlantic  Mutual  Insurance  Co.  scrip, 2,560  00 

Total  ledger  assets »       .        .  (3,469,888  59 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (10,500.52;  stocks  and  bonds,  (4,560 ;  other 

assets,  (53.92, 15,114  44 

Market  value  of  stocks  and  bonds  over  book  value,  221,770  47 

Return  premiums  and  reinsurance, 6,437  80 

Gross  asseU $8,713,211  30 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .  (10,128  44 

Bills  receivable,  past  due,         ....  120  38 

Total  unadmitted  assets 10,248  82 

Total  admitted  assets, (3,702,962  48 

t  Value  of  property,  $2,702,100;  Insurance  thereon,  $1,0A9,800. 
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LlABIUTIES. 

Unpud  losses,  including  fl.OOO  resisted,  tid7,0o6.13;  less 

relDsurance,  t^,307.96, tl81,748  17 

Unearned  premiums  on  outstanding  risks,      ....  660,423  42 

Commissions  and  other  charges  due  agents  and  brokers,  27,796  71 

Due  for  return  premiums  and  reinsurance,     ....  2,048  17 

All  liabilities,  except  capital  and  surplus,  t872,016  47 

Surplus  to  policy  holders,         ....  t2»8d0,946  01 

Paid-up  capital, (1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,880,946  01 

Total  liabilities, (3,702,962  48 

Risks  and  Premiums. 

Premlmns. 

Fire  risks  outstanding  Dec.  31, 1901,  .  (97,319,450  00  11,020,006  02 

Fire  risks  written  during  1902,  .   74^61,458  00       752,069  05 

Total, (171,880,908  00  (1,772,075  07 

Risks  expired  and  terminated, .        .  .   72,516,400  00       741,327  37 

In  force  at  end  of  year (99,364,508  00  (1,030,747  70 

Amount  reinsured, 19,810,409  00       203,899  19 

Net  amount  in  force, (79,554,099  00     (826,848  51 

Marine  risks  outstanding  Dec.  31,  1901,  .        .  (6,657,368  00     (403,012  30 
Marine  risks  written  during  1902,    .        .        .  143,601^58  00    1,018,554  54 

Total, (150,259,221  00  (1,421,566  84 

Risks  expired  and  terminated, ....  143,541,644  00    1,038,667  11 

In  force  at  end  of  year, (6,717,577  00     (382,899  73 

Amount  reinsured, 346,717  00         23,925  39 

Net  amount  in  force, (6,370,860  00     (368,974  34 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .         (35,095,608  00 
Losses  paid  from  organization  of  company,     ....  23,513,521  00 

Fire  losses  incurred  during  the  year, 325,745  00 

Marine  losses  incurred  during  the  year, 702,211  00 

Cash  dividends  declared  from  organization  of  company,        .    2,480,000  00 
Dividends  declared  during  the  year  (12  per  ceni), .  120,000  00 

Company *s  stock  owned  by  directors, 87,200  00 
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Schedule  A. 
Securities  held  as  ColkUeral. 

Market  Vtlue.     Loaned  Thereon. 

88  shares  Boston  Safe  Deposit  &  Trust  Co.,     .        f  22,244  00       f  16,000  00 
26      "      Martha's  Vineyard  National  Bank.  .  3.126  00  2,250  00 


126,369  00       $17,250  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Boston  city  bonds,     .... 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Brookline  Gas  Light  Co.  bonds, 

Newton  city  bonds,   .... 

West  Shore  R.K.  bonds,    . 

Boston  &  Lowell  R.R.  bonds,   . 

Oregon  Short  Line  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

Wisconsin  Central  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds. 

Old  Colony  R.R.  bonds.     . 

Atchison,  Topeka  <&  Santa  F6  R.R.  bonds 

Southern  R'y  Co.  bonds,    . 

Eastern  Steamship  Co.  bonds,  . 

Pennsylvania  R  R.  Co.  bonds,  . 

900  shares  American  Tel.  &  Tel.  Co , 


360 
100 
260 
920 
400 
100 
800 

60 
120 
220 
800 

30 

66 
200 
100 

78 
130 
100 
182 
100 
100 
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Boston  &  Albany  R.R., 

Boston  &  Lowell  R.R., 

Fitchburg  R.R.  Co., 

N.  Y.  Cent.  &  Hudson  R.  R.R.  Co., 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co  , 

Old  Colony  R.R.  Co., 

Pullman  Palace  Car  Co., 

Conn.  &  Passumpsic  R.  R.R.  Co., 

Wisconsin  Central  R'y  Co.,     . 

Chic,  Milwaukee  &  St.  Paul  R'y, 

Pennsylvania  R.R.  Co.,    , 

Manchester  &  Lawrence  R.R.  Co., 

Edison  Electric  Illuminating  Co., 

Manchester  Mills, 

Atlantic  Bank,. 

Atlas  Bank, 

Beverly  Bank, . 

Brookline  Bank, 

Commercial  Bank, 

Exchange  Bank, 

First  Bank, 


Company. 

Book  Value. 

1 126,148  38 

10,000  00 

26,448  96 

26,600  00 

6,176  00 
26,600  00 
10,600  00 
36,697  91 
11,718  38 
23,760  00 
38,412  60 
16,462  60 
^  61,607  43 

2,610  22 
60,000  00 
10,000  00 
121,467  63 
72,624  27 
16,412  60 
20,808  38 
119,600  00 
76,962  60 
17,712  60 
86,411  26 

6,213  26 

7,812  29 
24,362  60 
46,928  13 

7,667  60 
16,772  61 
28,000  00 
16,693  00 

9.278  08 
16,608  00 
10,000  00 
84,966  00 
11,626  00 
19,866  00 


Market  Value. 

f  137,126  00 
10,100  00 
26,000  00 
27,062  60 

6,612  60 
28,000  00 
13,076  00 
38,687  60 
11,160  00 
24.260  00 
32,726  00 
16.666  26 
83,790  00 

1,990  00 
60,000  00 
10,000  00 
141,160  00 
90,660  00 
23,900  00 
86,500  00 
138,920  00 
88,800  00 
20,700  00 
69,000  00 

8,060  00 

4,807  60 
39,297  60 
62,360  00 

7,600  00 
17,490  00 
16,000  00 
12,800  00 

8,796  60 
18,690  00 
12,626  00 
24,670  00 
16,276  00 
17,600  00 
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Book  Valae. 

Market  Value. 

100  shares  First  Bank,  Salem,  . 

fl2,798  18 

17,025  00 

125 

»t 

Freeman's  Bank,      .        .        .        , 

11,050  00 

18,500  00 

17 

«« 

Grand  Bank,  Marblehead, 

2,040  00 

1,870  00 

166 

•i 

Lincoln  Bank  (in  liquidation), 

2,160  00 

1,660  00 

250 

t» 

Massachusetts  Bank, 

25,045  50 

32,250  00 

100 

CI 

Mercantile  Bank,  Salem, 

12,285  87 

10,000  00 

250 

•t 

Merchants*  Bank,     .        .        .        . 

88,927  00 

47,812  50 

100 

»t 

Merchants*  Bank,  Salem, 

6,822  75 

6,500  00 

200 

kl 

National  Shawmut  Bank, 

80,000  00 

48.225  06 

100 

t» 

Naumkeag  Bank,  Salem, 

14,290  00 

12,762  50 

150 

ti 

New  England  Bank, 

20,584  00 

24.000  00 

100 

ti 

Old  Boston  Bank,    .        .        .        . 

12,097  75 

11,012  50 

150 

«l 

Republic  Bank,        .        .        .        . 

19,891  12 

24,881  25 

200 

tk 

Second  Bank, 

86,987  50 

87,950  00 

262 

u 

State  Bank, 

84,411  08 

89,300  00 

52 

CI 

National  Suffolk  Bank,    . 

5,547  42 

6,916  00 

50 

cc 

Tremont  Bank  (in  liquidation). 

8,306  50 

2.500  00 

tl,496,799  58  f  1*718,570  00 

MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON. 
[Incorporated  Feb.  11, 1823.   Commenced  bnsinese  May,  1823. J 

Paid-up  Capital.  $400,000. 
GEO.  R.  SOGERS.  President.  JAMES  SIMPSON,  Secretary. 

Office,  47  Kilby  Street. 

Income. 

Net  fire  premiums, ♦  f  587,074  88 

Interest  on  mortgage  loans,  $6,803 .  65 ;  collaterals,  f  1,014 .  44 ; 

stocks  and  bonds,  1 16,84 1.65 24,659  74 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,204  52 

Total  income f  615,939  09 

Ledgerassets,  Dec.  81,  1901, 592,100  89 

Total, 11,208,039  98 

Disbursements. 

Net  amount  paid  for  fire  losses, ^215 fiiS  22 

Interest  and  dividends  to  stockholders, 82,000  00 

Commissions  or  brokerage, 128^44  19 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  24,755  68 

Rents 4,324  92 

Taxes  and  fees, 9,764  99 

All  other  disbursements, 20,820  12 

Total  disbursements, ^^^0,258  12 

Balance, 1777,781  86 

*  Including  #74,910.26  collected  of  preTions  years'  preminmB. 
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Lbdgbr  Assets. 

Mortgages,* 1200,100  00 

Loans  secared  by  collateral  (600  shares  Long  Island  R.R.),  .  12,000  00 

Stocks  and  bonds  (schedule  A), 419,907  72 

Cash  in  banks  and  office, 43«800  75 

Agents'  debits  (gross), 101,973  89 

.      Total  ledger  assets, $777,781  86 

Non-Ledobb  Assets. 
Interest  accraed :  — 

On  mortgages,  tltS49. 87;  stocks  and  bonds,  $4,228.32;  col- 
lateral loans,  tl86, 5,764  19 

Market  value  of  stocks  and  bonds  over  book  value,  91,814  88 

Gross  assets, #875,860  83 

Assets  not  admitted. 

Agents^  debits,  over  three  months  due,    .        .                       .  1,108  86 

Total  admitted  assets,        .                .        .        .        .        .  #^74,256  47 

LlABIUTIES. 

Unpaid    losses,  including    $8,618.50    resisted,  $70,882.38; 

less  reinsurance,  $11,412.71, $59,469  67 

Uriearned  premiums  on  outstanding  risks,  $824,324.29;  plus 

same  on  disallowed  reinsurance,  $2,464.89,.        .  826,788  68 

'  Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  1,621  29 

Commissions  and  other  charges  due  agents  and  brokers,        .  9,519  24 

Due  for  return  premiums,  $9,597.86;  reinsurance,  $6,856.48,  16,458  84 

All  liabilities,  except  capital  and  surplus,         .                .  $418,852  72 
Surplus  to  policy  holders,         ....      $460,408  75 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....  60,408  75 

Total  liabilities, $874,256  47 

Risks  and  Premiums. 

Premlumt. 

Fire  risks  outstanding  Dec.  81, 1901,        .        .  $52,242,108  00  $575,188  81 

Fire  risks  written 'during  1902,                 .        .  66,824,588  00  707,185  84 

Total $108,566,691  00  $1,282,824  65 

Risks  expired  and  terminated 43,970,055  00  498,167  48 

In  force  at  end  of  year, $64,596,636  00  $784,157  17 

Amount  reinsured, 20,054,396  00  203,290  10 

Net  amount  in  force, $44,542,240  00  $580,867  07 

*  Value  of  land,  $2S0,li6;  buildings,  $307,100;  iuBurance  thereon,  $218,350. 
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Miscellaneous. 

PremiDms  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  daring  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  dnring  the  year  (8  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 


110,659,629  00 
.  6^4,454  00 
.  246,759  00 
.    2,840,720  00 

100,000  00 
32,000  00 

144,300  00 


Schedule  A. 
Stocks  and  Bands  atoned  by  the 


City  of  Boston  bonds,        .... 

Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 

Oregon  Railway  &  Navigation  Co.  bonds. 

Concord  &  Montreal  R.R.  bonds. 

Old  Colony  R.R.  bonds,     . 

City  of  Cambridge,  Mass.,  bonds, 

Boston  &  Albany  R.R.  bonds,  . 

Boston  &  Lowell  R.R.  bonds,    . 

City  of  Lowell,  Mass.,  bonds,   . 

Boston  A  Maine  R.R.  bonds,     . 

City  of  Taunton  bonds, 

Fitchborg  R.R.  bonds, 

City  of  Providence,  R.  L,  bonds, 

Boston  Termmal  Co.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

West  End  R.R.  bonds,       .... 

Chicago,  Burlington  &  Qiiincy  R.R.  bonds. 

Northern  Pacific  &  Great  Northern  R.R.  bonds 

St.  Louis  Transit  Collateral  Trust  bofads, 

niinois  Central  R.R.  (St.  Louis)  bonds,   . 

American  Telephone  &  Telegraph  Co.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

N.  Y.,  New  Haven  A  Hartford  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

N.  Y.  Central  R.R.  bonds. 

Town  of  Framingham  note, 

New  England  National  Bank  stock, 

National  Shawmut  Bank  stock. 

State  National  Bank  slock, 

Suffolk  National  Bank  stock,    . 

Union  National  Bank  stock, 

Boston  A  Providence  R.R.  stock, 

Lyman  Mills  stock,   . 

Union  I'acific  R  R.  stock,  . 


Company, 

Book  Value. 

tlO,000  00 
5,000  00 
10,040  QO 
10,000  00 
25,000  00 
5.000  00 
15,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
14,000  00 
10,000  00 
20,700  00 
10,000  00 
15,000  00 
48,965  00 
14.775  00 
14,700  00 
9,000  00 
14,900  00 
10,000  00 
7.323  75 
9,961  00 
7,000  00 
10,000  00 
16,000  00 
5,500  00 
13,300  00 
12,400  00 
20,000  00 
18,448  22 
9,394  75 
3,500  00 


Markot  ValM. 
1 10,650  00 

6,100  00 
10,100  00 
10,700  00 
27,200  00 
5,287  00 
15,750  00 
5,250  00 
5/>25  00 
11,300  00 
5,550  00 
14,525  00 
11,200  00 
23,000  00 
10,850  00 
15,600  00 
48,910  00 
14,100  00 
14,550  00 
8.700  00 
14,775  00 
10.000  00 
7,245  00 
9.700  00 
7,000  00 
10,000  00 
24,800  00 
13,750  00 
19,950  00 
16,120  00 
34,000  00 
60,000  00 
6,500  00 
3,585  00 


|419,9U7  72     #611,722  00 
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NORTH  AMERICAN  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  December,  1872.    Commenced  business  Jan.  1, 1S73.] 

PAiD-ur  Capital,  $200,000. 
CHARLES  E.  MACV LL Mi,  PreHdent,  CHARLES  L.  WOODSIDE,  SecreUiry. 

Office,  69  KUby  Street, 

Income. 

Net  fire  premiums, •$88.87106 

Interest  on  mortgage  loans,  $2,194.80;    stocks  and  bonds, 

$4,487.12;  another.  $281.21, 6.968  13 

Rents, 1,260  12 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,279  04 

Borrowed  money, 40,000  00 

On  account  of  reinsurance, 32,500  00 

Total  income $177,868  35 

Ledgerassets,  Dec.  31, 1901,    .        .        .    '    .        .        .  253,097  38 

Total $480,960  73 

Disbursements. 

Net  amount  paid  for  fire  losses,        .        .        .        .                .  $88,363  08 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 31,380  85 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  22,984  18 

Rents, 4,377  00 

Repairs  and  expenses  on  real  estate, 88  40 

Real  estate  taxes,  $528.22 ;  other  taxes  and  fees,  $4,271.01,  .  4.799  23 

All  other  disbursements, 10,941  30 

Total  disbursements, \        ,  $172,933  99 

Balance.      .        .     ' $258,026  74 

Ledger  Assets. 

Real  estate,  $88,000 ;  mortgages.!  $39.000 $77,000  00 

Stocks  and  bonds  (schedule  A), 112,557  00 

Cash  in  banks  and  office 18,858  47 

Agents'  debits  (gross), 28,858  38 

Bills  receivable,  not  matured. 17,752  89 

All  other  ledger  assets 3,500  00 

Total  ledger  assets. $258,026  74 

*  Including  $24,286.12  collected  of  prcTioas  years'  premlnms. 

t  Value  of  land,  $29,700;  bnlldings,  $66,200;  Insurance  thereon,  $5T,90<). 
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Non-Lbdger  Assets. 
Interest  accrued :  — 

On  mortgages,  1486.68;  stocks  and  bonds,  f  1*23 1-66,  f  1,718  19 

Rents  accrued  on  company^s  property, 129  38 

Return  premiums  and  reinsurance, 2,369  26 


Gross  assets, 1^62,243  57 

Assets  not  admitted. 
Agents^  debits  over  three  months  due, 498  62 


Total  admitted  assets, 1261,744  95 

Liabilities 

Unpaid  losses,  including  t3«500  resisted,  $15,068.54;   less 

reinsurance,  t9,233. 92, $5,834  62 

Interest  accrued, 218  75 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  500  00 

Commissions  and  other  charges  due  agents  and  brokers,  4,328  75 

Borrowed  money, 40,000  00 


All  liabilities,  except  capital  and  surplus,         .  $^0,882  12 
Surplus  to  policy  holders,         ....      $210,862  83 

Paid  up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  10,862  83 


Total  liabilities $261,744  95 

Risks  and  Premiums. 

Pranlonu. 

Fire  risks  outstanding  Dec.  31, 1901,  .  $26,503,031  00     $257,221  34 

Fire  risks  written  during  1902,         .        .        .   18,183,300  00       211,492  30 


Total, $44,686,33100     $468,713  64 

Risks  expired  and  terminated,  ....   13,955,642  00       181,962  68 


In  force  at  end  of  year, $30,730,689  00     $286,750  96 

Amount  reinsured, 30,730,689  00       286,750  96 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared -during  the  year  (5  per  cent.),  . 

Company^s  stock  owned  by  directors. 


$3,742,689  00 

2,981,777  00 

86,260  00 

388,000  00 

10,000  00 

59.300  00 


no 
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SCHBDULB  A. 

Stocks  and  Bands  owned  by  the 


Chicago,  Burlington  &  Quincy  RJft.  bonds, 
Central  R.R.  of  Vermont  bonds, 
Ogdensburg  &  Lake  Champlain  R  R.  bonds, 
Union  Pacific  R.R.  bonds, .... 
Chic.  June.  &  Union  Stock  Yards  R.R.  bonds, 
American  Bell  Telephone  Co.  bonds, 
City  of  Newton  bonds,      .... 
Exchange  NatU  Bank,  Boston,  stock. 
Old  Boston  Nat^l  Bank  stock,    . 
State  National  Bank  stock,     .  . 
Northern  N.  H.  R.R.  stock. 


Ckmipany, 

Book  Valne. 

1 18,280  00 

4,850  00 

4,080  00 

15,450  00 

5,400  00 

14.775  00 

17,100  00 

2,592  00 

15,780  00 

11,250  00 

8,600  00 


Market  Valae. 

$18,280  00 

4,850  00 

4,080  00 

15,450  00 

5,400  00 

14,775  00 

17,100  00 

2,592  00 

15,780  00 

11,250  00 

8,600  00 


$112,557  00  $112,557  00 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 

[Incorporated  1849.    Commenced  business  1851.J 

Paid-uf  Capital,  $2,000,000. 

A.  W.  DAMON,  President.  W.  J.  MACKAY,  Secretary. 

Income. 

Net  fire  premiums, *  $3,545,454  56 

Interest  on  mortgage  loans,$27,308 .  66 ;  collaterals,  $1,048 .  74 ; 

stocks  and  bonds,  $157,815.06, 185,667  46 

Rents,  inclading  company^s  own  occupancy,    ....         12,267  57 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         32,876  50 

% 

Total  income, $3,776,266  09 

Ledger  assets,  Dec.  31,  1901, 4,253,958  56 

Total $8,030,219  65 


Disbursements 

Net  amount  paid  for  fire  losses. 

Interest  and  dividends  to  stockholders,    . 

Commissions  or  brokerage,       .        .    •    . 

Salaries,  fees,  etc.,  of  officers  and  employees. 

Rents,  including  company^s  own  occupancy. 

Real  estate  taxes,  $2,212.70 ;  other  taxes  and  fees,  $104,583.67 


$1,705,110  78 
200.000  00 
551,986  15 
133,891  72 
5,800  00 
106,796  87 


*  Including  $548,886.02  collected  of  previous  years'  premiums. 


• 


/ 
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Loss  on  sftle  or  maturity  of  IMger  assets,       ....        t7,S91  29 
All  other  disbursements, 275,181  16 


Total  disbursements, t2|986,l07  47 

Balance, .  |5.044,112  18 

Ledger  Assets. 

Real  estate,  1207,190.56;  mortgages,*  1563,650,     .                .  1760,840  56 

Loans  secured  by  collateral  (schedule  A),       .        .        .  21,875  00 

Stocks  and  bonds  (schedule  B), 8,805,988  65 

Cash  in  banks  and  office, 321,014  06 

Agents'  debits  (gross), 634,893  91 

Total  ledger  assets, $5,044,112  18 

Non-Lbdoer  Assets. 
Interest  accrued :  — 

On  mortgages,  $13,545.91;  stocks  and  bonds,  $30,217;  col- 
lateral loans,  $534.37,    44,297  28 

Rents  accrued  on  company's  property, 511  59 

Market  yalue  of  real  estate  over  book  value 20,309  44 

Market  value  of  stocks  and  bonds  over  book  value,                 .  1,045,161  85 

Gross  assets, $6,154,391  84 

Assets  not  admitted. 

Special    deposits    less    $40,023.15    liability 

thereon,  .     * $47,976  85 

Excess  of  loan  over  market  value,   .  .  200  00 

Total  unadmitted  assets,    ....  48,176  85 

Total  admitted  assets, $6,106,214  99 

Liabilities. 

Unpaid  losses,  including  $34,708.32  resisted,  $399,572.45; 

less  reinsurance,  $110,883.44 $288,689  01 

Unearned  premiums  on  outstanding  risks,  $2,226,653.55 ;  plus 

same  on  disallowed  reinsurance,  $9,077.35, .  .  .  .  2,235,730  90 
Commissions  and  other  charges  due  agents  and  brokers,  126,978  78 

Total $2,651,398  69 

Surplus  to  policy  holders,         ....   $3,454,816  30 

Paid-up  capital 2,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,454,816  30 

Total  liabilities, $6,106,214  99 

*  Valae  of  land,  $382,000;  buUdlDgs,  $600,200;  Insurance  thereon,  $672,475. 


112 


SPBINGFIELD   FIRE   AND   MARINE   INSURANCE   CO. 


Fire  risks  outstanding  Dec.  81, 1901 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiums. 

1447,160,159  00  f  4,488,673  27 
.  844,126,386  00  4,147,138  83 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


♦791,276,646  00  ♦8.635,712  10 
.  363,914,760  00    3,727,234  49 


1437,861,786  00  $4,908,477  61 
.   61,626,446  00       648,261  68 


♦376,736,839  00  ^4,260,2 16  03 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,  . 
Fire  losses  incurred  during  the  year,  .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.),  ,  . 
Company^s  stock  owned  by  directors,      .... 


♦51,396,881  CO 

80,654,488  00 

1,669,163  00 

4,354,542  00 

1,600,000  00 

200.000  00 

128,100  00 


Schedule  A. 
Securities  held  cu  GoUatercU, 


80  shares  Third  National  Bank,  Springfield, . 
68      "      Boston  &  Albany  R.R.  Co.,     . 
135      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
15      "      Agawam  National  B^k,  Springfield, 
90      "      Revere,  Mass.,  Water  Co., 
80      "      Eastern  Oil  Co.,  Clean,  N.  Y., 


Market  Value. 
♦6,300  00 

17,340  00 

29,700  00 

900  00 

18,000  00 

3.150  00 


I 


Loaned  Thereon. 

♦2,776  00 

6,500  00 

1,100  00 
9,000  00 
2,000  00 


$76,890  00       121,375  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


250  shares  Atch.,  Topeka  &  Santa  F6  R'y, 

1,600  "  Boston  &  Albany  R.R., . 

500  '*  Boston  &  Lowell  R.R., . 

1,150  "  Chicago,  Mil.  &  St.  Paul  R'y, 

400  "  Connecticut  River  R.R., 

500  '*  Conn.  &  Passumpsic  Rivers  R.R. 

500  *•  Fitchburg  R.R.,     . 

900  "  Illinois  Central  R.R.,    . 

1,000  "  N.  Y.  &  Hariem  R.R.,  . 

2,060  "  N.  Y.,  N.  H.  &  Hart.  R.R.,    . 


Company. 

Book  Value. 

♦24,656  25 

195,086  88 

111,425  87 

151,746  25 

98,800  00 

50,000  00 

51,875  00 

101,368  78 

55,300  00 

263,975  54 


Market  Value. 
♦25,000  00 

382,500  00 
117,500  00 
216,500  00 
112,000  00 
62,500  00 
70,000  00 
126,000  00 
200,000  00 
461,000  00 
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600  shades  Old  Colony  R.R.,  . 
3.000 
240 
1,000 
200 
100 
200 
100 
150 
100 

62 
150 
260 
100 
U3 
150 

80 
100 
100 
100 
120 
250 
300 
160 
346 
200 
266 
320 
193 

81 
300 
100 

20 

60 

60 

37 

75 

100 

600 

600 

140 

700 

1,000 

1,600 

1,000 


Pennsylvania  R.K., 
Rome,  Watert'n  &  Ogdens.  R  R., . 
Union  Pacific  R.R., 
Fourth  National  Bank,  N.  Y,, 
National  B'k  of  Commerce,  N.  Y., 
Nat'l  Bank  of  No.  America,  N.  Y., 
Atlas  National  Bank,  Boston, 
Bojtiston  National  Bank,  Boston, . 
Eliot  National  Bank,  Boston, 
Freeman^s  National  Bank,  Boston, 
Merchants^  National  B^k,  Boston, 
NatU  Bank  of  Commerce,  Boston, 
NatU  B'k  of  the  Republic,  Boston, 
National  Exchange  Bank,  Boston, 
National  Shawmat  Bank,  Boston, 
National  Suffolk  Bank,  Boston,    . 
National  Webster  Bank,  Boston, . 
New  England  Naf  1  Bank,  Boston, 
Old  Boston  NatU  Bank,  Boston,   . 
Agawam  NatU  Bank,  Springfield, 
Chapin  Nat'l  Bank,  Springfield,  . 
Chicopee  Nat'l  Bank,  Springfield, 
City  National  Bank,  Springfield, . 
First  National  Bank,  Springfield, 
John  Hancock  N'lB'k,  Springfield, 
Second  NatU  Bank,  Springfield, 
Third  National  Bank,  Springfield 
First  National  Bank,  Chicopee, 
Franklin  Co.  Nat'l  B'k,  Greenfield 
City  National  Bank,  Holyoke, 
Monson  National  Bank,  Monson, 
Adams  NatU  Bank,  No.  Adams, 
First  NatU  Bank,  Northampton, 
Northampton  NU  B^k,  N'hampton 
Palmer  National  Bank,  Palmer, 
Ware  National  Bank,  Ware, 
St.  Paul  N'l  B'k,  St.  Paul,  Minn. 
Pullman's  Palace  Car  Co.,    . 
Wells,  Fargo  &  Co.,     . 
Hampshire  St.  Railway, 
Holyoke  Street  Railway, 
Springfield  Street  Railway, . 
West  End  Street  Railway,    . 
Worcester  Ry's  and  Investm't  Co. 

United  States  bonds, 

Boston  city  bonds, 

Valencia  Co.,  New  Mexico,-bond8.,  . 
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Book  Value. 

t91,08l  26 

182,939  01 

22,900  00 

73,850  00 

23.880  76 
12,602  63 
28,212  76 
10.386  87 
21,238  00 
10,496  76 

6,746  76 
20,083  00 
34,612  13 
16,050  00 
19,664  12 
22,600  00 
10,160  00 
10,797  38 
16,220  60 
12.216  26 
26,424  00 
31.302  60 
41,694  00 
20,400  00 

48.881  00 
24,094  60 
41,276  00 
60,290  00 
27,228  00 
10.184  00 
33,328  76 
13,831  00 

2,910  00 

8,686  60 

7,624  00 

6,365  00 

8,289  66 

10,000  00 

63,411  60 

111,937  60 

14,000  00 

117,386  00 

186,828  00 

183,650  00 

101,412  60 

68,618  75 

27.076  00 

10,660  00 


Market  Value. 

1102,600  00 

226,000  00 

32,400  00 

90,000  00 

46,000  00 

31,000  00 

44,000  00 

12,000  00 

16,600  00 

16,500  00 

6,610  00 

28.600  00 

37,.')00  00 

16,000  00 

21,460  00 

36,000  00 

10,400  00 

11,600  OQ 

15,600  00 

11,000  00 

7,200  00 

30,000  00 

46,600  00 

21,760  00 

38,060  00 

21,000  00 

35,910  00 

67,200  00 

26,090  00 

8,605  00 

84,500  00 

13,600  00 

2,300  00 

7,500  00 

10,000  00 

3,700  00 

7,876  00 

10,000  00 

112,600  00 

112,600  00 

14,000  00 

164,000  00 

220,000  00 

165,000  00 

105,000  00 

78,000  00 

26,000  00 

10,000  00 
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Chicago,  Burlington  &  Quincy  B.R.  bonds. 
Chic.  &  Northwest'n  K^  Sinking  fund  bonds, 
N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 
Northern  Pacific-Great  Northern  bonds, 
Oregon  Short  Line  bonds, 
Pennsylvania  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R^y  bonds, 
Union  Pacific  bonds, .... 
American  Writing  Paper  Co.  bonds, 
Berkshire  (Mass.)  Water  Co.  bonds, 
Holyoke  Street  R^  bonds, 
Torrington  Co.  bonds, 


Book  Valoe. 
1 14,000  00 

61,737  60 
60,000  00 
12,493  82 
13,626  06 
37,600  00 
62.760  00 
19,964  40 
14.000  00 
16,000  00 
8,000  00 
26,000  00 


Market  Value. 

f  14,000  00 
62,800  00 

132.000  00 
23,760  00 
14.260  00 
37,600  00 
66,000  00 
20,000  00 
16.000  00 
16,000  00 
8.000  00 
25.000  00 


13,306,988  66  (4.361,160  00 


AGGREGATE. 
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AGGBEGATE. 


Capital  Stock. 
Whole  amount  of  capital  actually  paid  up  in  cash. 


Admitted  assets, 


Assets. 


LiabilitieSj 


LlABIUTIES. 


Income. 
Cash  actually  received  for  lire  premiums,  . 
actually  received  for  marme  premiums, 
for  interest  and  dividends  from  all  sources, 
from  all  other  sources,         .        .        .     '  . 


Total  income. 


Disbursements. 
Cash  actually  paid  during  the  year  for  fire  losses, 
actually  paid  during  the  year  for  marine  losses, 

dividends  to  stockholders, 

for  brokerage  and  commissions  on  premiums,  . 

for  rents, 

for  salaries  and  pay  of  officers  and  employees, . 

for  State  and  local  taxes, ' , 

for  office,  agency  and  incidental  expenses. 


Total  disbursements. 


Miscellaneous. 
Cash  dividends  declared  during  the  year, 
Fire  losses  incurred  during  the  year,    . 
Marine  losses  incurred  during  the  year. 


(8,900,000 


(11,804,214 


(4,422,765 


(d,2SS,448 
801,940 
865,716 
158,235 

(6,554,839 


(2,515,588 
536,185 
381,500 
990,399 
29,817 
829,889 
167,882 
417,855 

$5,868,065 


(381,500 

2,529,857 

702,211 
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FIRE,  MARINE  AND    FIRE-MARINE   INSURANCE 
COMPANIES  OF  OTHER  STATES. 


"^TNA  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  Jane,  1819.   Commenced  boalness  Augusti  1819.] 

Paii>-up  Capital,  $4,000,000. 

WM.  B.  CLABK,  Fresident.  WM.  H.  KING,  Secretary, 

Income. 

Net  fire  preBiiams,  (5,627,910.57 ;  marine,  9364,942.92,         *  (5,992,853  49 

Deposit  premiums  on  perpetual  risks, 7,909  25 

Interest  on  mortgage  loans,  (636 ;  collaterals, (47.50 ;  stocks 

and  bonds,  (510,734.57, 511,418  07 

Rents,  including  company^s  own  occupancy,    ....  4,346  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  47,483  10 

From  all  other  sources,     .       , 1,098  26 

Total  income, (6,565,108  17 

Ledger  assets,  Dec.  31, 1901, ,    .  10«856,146  69 

Total (17,421,254  86 

Disbursements. 

Net  amount  paid  for   fire   losses,  (2,512,498.12;    marine, 

(198,118.94 (2,710,617  06 

Deposit  premiums  returned, 3,130  61 

Interest  and  dividends  to  stockholders, 668,000  00 

Commissions  or  brokerage, 866,459  85 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  321,065  09 

Repairs  and  expenses  on  real  estate, 533  52 

Real  estate  taxes,  (1,582.47 ;  other  taxes  and  fees, (120,690. 77,  122,273  24 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  11,81761 

Profit  and  loss, 5,398  ^2 

All  other  disbursements, 384,551  70 

Total  disbursements, (5,093,846  90 

Balance (12,327,407  96 


• 


Including  $561,859.70  collected  of  previous  years'  premiums. 
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LeDOBB  A88BT8. 

Real  estate,  1188,241.74;  mortgages,*  (12,600,       .                .  (200,84174 

Stocks  and  bonds  (schedule  A), 10,166,214  SO 

Cash  in  banks  and  office, 1,286,673  92 

Agents'  debits  (gross), 673,678  00 

Total  ledger  assets, (12,327,407  96 

Non-Ledoer  Assets. 

Interest  accrued :  — 

On  mortgages,  $196 ;  other  assets,  $375, 571  00 

Market  value  of  stocks  and  bonds  over  book  value,  .    2,711,166  17 


Gross  assets, (15,039,145  IS 

Assets  not  admittbd. 

Agents*  debits  over  three  months  due,  .  (24,727  00 

Special  deposits  less  $240,510.26  liab.  thereon,         55,490  71 
Depreciation  in  book  value  of  real  estate,  58,241  74 

Total  unadmitted  assets,    ....  138,459  45 


Total  admitted  assets, (14,900,685  68 

Liabilities. 

Unpaid  losses,  including  $31,926.50  resisted,  (622,610.83; 

less  reinsurance,  $75,475.41, (547,185  42 

Unearned  premiums  on  outstanding  risks,  $4,059,794.98 ;  plus 

same  on  disallowed  reinsurance,  (24,496.47,        .                .  4,084,29145 

Reclaimable  on  perpetual  fire  policies, 81,180  48 

Commissions  and  other  charges  due  agents  and  brokers,       .  115,215  54 

Due  for  return  premiums,  (70,991 .  17 ;  reinsurance,  (10,046. 16,  81,037  33 

All  liabilities,  except  capital  and  surplus,         .        .        .  (4,908,860  22 
Surplus  to  policy  holders,         .        .      « .        .   (9,991,825  46 

Paid-up  capital, 4,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    5,991,82546 

Total  liabilities, (14,900,685  08 

Risks  and  Premiums. 

Prcmlams. 

Fire  risks  outstanding  Dec.  31, 1901,  (643,922,441  00  (7,546,804  62 

Fire  risks  written  during  1902,  .        .  595,157,978  00    7,378,897  23 


Total,  .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(1,239,080,419  00(14,925,70185 
.539,706,181  00     6.270,433  99 


(699,374,238  00  (8,655,267  86 
.    83,545,465  00    1^37,280  11 


(615,828,773  00  (7,517,987  75 


•  Value  of  land,  f  16,200;  buildings,  $15,000:  Insurance  thereon,  $16,000. 
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Perpetual  risks  in  force  (not  included  above),    {8,547,478  00 

Marine  risks  outstanding  Dec.  31, 1901,  .        .  $10,564,966  00 
Marine  risks  written  during  1902,    .        .        .  110,358,053  00 

Total, f  120,923,019  00 

Risks  expired  and  terminated, ....  106,499,140  00 

In  force  at  end  of  year, $14,423,879  00 

Amount  reinsured, 1,228,480  00 

Net  amount  in  force, $13,195,399  00 


Premlnmt. 

$85,453  13 

$272,968  96 
463,617  41 

$736,586  37 
471,021  15 

$265,565  22 
32,269  35 

$233,295  87 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (16.7  per  cent)« 

Company^s  stock  owned  by  directors,      .... 


$174,849,957  00 
93,642,582  00 
2,517,088  00 
185,110  00 
27,161,365  00 
2,805,000  00 
668,000  00 
221,400  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, . 
Arizona  Territory  bonds,  . 
New  Mexico  Territory  bonds, 
Alabama  State  bonds, 
Georgia  State  bonds, 
Mississippi  State  bonds,    . 
New  Hampshire  State  bonds, 
Tennessee  State  bonds, 
Mecklenburg  County,  N.  C,  bonds, 
Spokane  Co ,  Wash.,  court  house  and  jail  b^ds 
Talbot  County,  Ga.,  court  house  bonds, 
Norwich,  Conn.,  town  bonds,    . 
Westmount,  Quebec,  town  debenture  bonds, 
Americus,  Ga.,  city  pub.  bU^g,  sch.  and  seY  b^s 
Albina,  Oregon  City,  boulevard  bonds, 
Bainbridge,  Ga.,  city  academy  bonds, 
Boston,  Mass.,  city  bonds, 
Buffalo,  N.  Y ,  city  water  bonds, 
Cleveland,  O.,  city  bonds, 
Chicago,  ly.,  sanitary  district  bonds, 
City  of  Sioux  Falls,  S.  D ,  funding  bonds, 
Dallas,  Tex.,  city  water  and  sewer  bonds. 
Dalles  City,  Ore.,  water  bonds. 


Company. 

Book  Valae. 

$113,718  85 
15,450  00 
10,550  00 

9,500  00 
26,908  60 
12,320  00 
23,499  17 
29,004  20 
73,455  00 
26,625  00 

8,550  00 

104,500  00 

50,375  00 

18,795  00 

27,750  00 

8.000  00 
29,752  08 
49,416  78 
52,095  00 
53,348  75 
25,000  00 
51,437  50 
13,562  50 


Market  Value. 
$136,500  00 

18,000  00 
11,500  00 
10.750  00 
26,875  00 
12,100  00 
23,625  00 
22,310  00 
83,300  00 
26,250  00 

8,560  00 

111,000  00 

50,500  00 

19,680  00 

32,250  00 

9,120  00 
30,900  00 
53,500  00 
52,500  00 
55,500  00 
25,500  00 
56,250  00 
13,125  00 
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Daytoo,  O.,  city  street  paving  bonds, 
Fostoria,  O.,  city  water  bonds, . 
Greensboro,  N.  G  ,  city  school  bonds, 
Greenville,  Ala.,  city  school  bonds, 
Hamilton,  O ,  city  gas  works  bonds, 
Hamilton,  Ont.,  city  bonds, 
Jersey  City,  N.  J.,  city  hall  bonds, 
Lexington,  Ky.,  city  bonds, 
Montreal,  Can.,  corporation  stock, 
Montreal,  Can.,  harbor  bonds,  . 
New  Brans  wick,  N.  J.,  water  bonds, 
Ogden  City,  Utah«  bonds, . 
Port  of  Portland,  Ore.,  bonds,  . 
Rahway,  !N.  J.,  city  bonds, 
Richmond,  Ya.,  city  bonds, 
Roanoke,  Ya.,  city  bonds, . 
Seattle,  Wash.,  city,  water  and  sewer  bonds, 
Tacoma,  Wash.,  city,  water  and  light  bonds, 
Topeka,  Kan.,  city  funding  bonds,   . 
Urbana,  O.,  city  bonds,      .... 
Watson ville,  Cal.,  school  bonds, 
Winston,  N.  C,  city  bonds, 
Winnipeg,  Man.,  city  bonds,     . 
New  York  Dock  Co.  bonds, 
Loan  &  Guarantee  Co.  of  Conn,  bonds,    . 
People^s  Gas.  Lt.  &  Coke  Co.,  Chic,  bonds. 
School  1^8.  No.  2,  £n6eld.  Conn.,  bonds, . 
Masonic  Temple  Corp.,  Wllm.,  N.  C,  bonds, 
Y.  M.  C.  A.,  Wilmington,  N.  C,  bonds,    . 
Atlantic  Mutual  Ins.  Co.  scrip, ... 
Albany  &  Susquehanna  R.R.  bonds, 
Alabama  Central  R.R.  bonds,    . 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
Atlantic  &  Danville  R^y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Buffalo,  N.  Y.  &  Erie  R.R.  bonds,     . 
Central  Branch  R^y  bonds. 
Central  Pacific  R^y  bonds. 
Central  Rfi,  t)f  N.  J.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Cleveland,  Col.,  Cin.  &  Indianap.  R.R.  bonds, 
Cleveland,  Lorain  &  Wheeling  R^y  bonds, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R^y  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago  North  Shore  Street  R'y  bonds,    . 


Book  VAloe. 

128,158  38 

25,00a  00 

24,480  00 

20,000  00 

6,600  00 

48,186  00 

26,304  79 

62,846  83 

8,254  43 

4,080  00 

3,^06  60 

18,270  00 

64,162  78, 

44,796  80 

61.476  76 

31,600  00 

60,000  00 

26,250  00 

26,000  00 

26,600  00 

2,571  70 

26,000  00 

3*6,235  40 

65,000  00 

1,500  00 

62,312  60 

4,000  00 

30,500  00 

20,000  00 

30,450  00 

121,062  60 

28,500  00  . 

48,000  00 

47,000  00 

73.437  50 

65,525  00 

31,450  00 

25,840  00 

66,812  50 

39.289  30 

126.551  50 

58,750  00 

50,000  00 

79,796  00 

162,022  50 

154,606  67 

218,776  83 

26,500  00 


Market  Valae. 

$26,626  00 

26,260  00 

28,080  00 

21,600  00 

6,100  00 

48,300  00 

80.000  00 

62«600  00 

6,660  00 

4,320  00 

2,100  00 

19,620  00 

69,000  00 

19,800  00 

60,786  26 

31,800  00 

64,600  00 

26,260  00 

27,760  00 

26,000  0© 

2,040  00 

27,437  60 

36,184  72 

62.260  00 

1,600  00 

62,600  00 

4,000  00 

31,600  00 

20,000  00 

31,972  60 

109.500  00 

80,250  00 

48,500  00 

47.500  00 

76.875  00 

65,000  00 

34,040  00 

26,225  00 

68,000  00 

51,500  00 

128,000  00 

68,750  00 

50,000  00 

78,660  00 

159,600  00 

164,150  00 

216,570  00 

28,000  00 
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Chicago,  Rock  Island  &  Pacific  R.E.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Cicero  &  Proviso  Street  R'y,  Chicago,  l>onds, 

Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 

Cin.,  Hamilton  &  Dayton  R.R.  bonds, 

Columbus  &  Toledo  R.R.  bonds, 

Connecticut  River  R.R.  scrip,   . 

Dayton  &  Western  R.R.  bonds, 

Delaware  &  Hudson  Canal  bondsi 

Detroit  Railway  bonds, 

Flint  &  Pere  Marquette  R.R.  bonds, 

Galveston,  Harrisb'g  &  San  Antonio  R^y  bonds 

Georgia  R.R.  &  Banking  Co.  bonds, 

Hartford  Street  R'y  bonds, 

Harlem  River  &  Port  Chester  R.R.  bonds, 

Hocking  Valley  R'y  bonds, 

Illinois  Central  R.R.  bonds, 

Indianapolis  &  Vincennes  R.R.  bonds, 

Iowa  Central  R'y  bonds,    .... 

Jefferson ville,  Madison  &  Ind.  R.R.  bonds, 

Keokuk  &  Des  Moines  R.R.  bonds,  . 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Louisville,  New  Albany  &  Chic.  R.R.  bonds, 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lehigh  Valley  R'y  bonds, 

Mahoning  Coal  R.R.  bonds, 

Minneapolis  &  St.  Louis  R^y  bonds, . 

Minneapolis  Union  R.R.  bonds, 

Morris  &  Essex  R.R.  bonds, 

K.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 

New  England  R  R.  bonds, 

N.  Y.  &  New  England  R.R.  bonds,  . 

N.  Y.,  N.  H.  &  Hartford  R.R.  certificates, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds. 

Northwestern  Union  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

North  Chicago  Electric  R^y  bonds,  . 

North  Chicago  Street  R.R.  bonds,    . 

Northern  Pacific  Great  Northern  Joint  bonds 

Oswego  R.R.  Bridge  Co.  bonds, 

Ohio  &  West  Virginia  R.R.  bonds,  . 

Pittsburgh,  Fort  Wayne  &  Chic.  R.R.  bonds, 

Port  Reading  R.R.  bonds, .... 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

St.  Paul  &  Northern  Pacific  R.R.  bonds, 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 


Book  Value. 

$179,350  00 

191,750  00 
26,000  00 
24,250  00 

136,596  67 
94,898  14 
15,000  00 
29,397  00 
81,970  00 
26,562  50 
68,367  50 
54,00a  00 
28,734  75 
61,600  00 

154,980  76 
25,560  00 

101,000  00 

60,473  75 

45,750  00 

8,600  00 

42,665  00 

193,725  00 
24,625  00 
27,468  75 

120,337  60 

133,326  26 
28,584  74 

154,212  50 
62,633  33 

164.937  22 

191,357  48 
67,456  25 
62,437  60 
62,794  65 
75,000  00 
66,800  00 
38,311  72 
69,261  83 
27,375  00 
25,876  00 
67.086  61 
52,679  17 
34,166  00 

226,887  37 
63,000  00 
81,906  26 
59,416  67 
28,790  00 


Market  Valne. 

'^185,400  00 

190,900  00 
26,750  00 
28,875  00 

139,020  00 
86,400  00 
15,800  00 
•  85,810  00 
36,500  00 
26,750  00 
67,300  00 
55.000  00 
28,750  00 
63,500  00 

160,000  00 
27,260  00 

106,000  00 

68,500  00 

48,000  00 

7,770  00 

61,230  00 

200,340  00 
24,662  50 
28,750  00 

122,850  00 

136,260  00 
88,100  00 

154,245  00 
64,000  00 

185,660  00 

180,250  00 
62,100  00 
66,500  00 
56,000  00 

165,000  00 
67,750  00 
36,000  00 
66,600  00 

.  28,250  00 
26,000  00 

105,600  00 
68,000  00 
35,700  00 

252,800  00 
54,600  00 
84,600  00 
64,600  00 
81,750  00 
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Southern  Pacific  R.R.  of  California  bonds. 
Southern  R^y  bonds, .        .        . 
Terre  Haute  &  Peoria  E.R.  bonds,   . 
Terminal  R.R.  Asso.  of  St.  Louis  bonds, 
Toledo  &  Ohio  Central  R.R.  bonds, . 
Vermont  Valley  R.R.  bonds,    . 
Wabash  R.R.  bonds, .... 
West  Chicago  Street  R.R.  Tunnel  bonds. 
West  Shore  R.R.  bonds,    . 
Willmar  &  Sioux  Falls  R.R.  bonds, . 
400  shares  American  Telegraph  &  Cable  Co. 


300 
300 

1,000 
50 
10 
675 
50«J 
500 
362 
750 

1,000 
935 
350 
300 
500 
300 
200 
500 
400 
181 
100 
400 

1,000 

1,058 
500 

1375 
500 

1,000 
150 

1,000 
640 
400 
200 
200 
400 
188 
150 
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Gold  And  Stock  Telegraph  Co., 
International  Ocean  Tel.  Co., 
Northwest  Telegraph  Co.,    . 
Connecticut  River  Co., . 
Underwriters'  Sal.  Co.  of  N.  Y., 
N.  Y.  Dock  Co.,     . 
Albany  &  Susquehanna  R.R.  Co. 
Bald  Eagle  Valley  R.R.  Co., 
Baltimore  &  Ohio  R.R.  Co , . 
CI.,  an..  Chic.  &  St  L.  R  R.  Co., 
Cleveland  &  Pittsburgh  R.R.  Co. 
Chic,  Mil.  &  St.  Paul  R'y  Co., 
Chic.  &  Northwestern  R.R.  Co., 
Connecticut  River  R.R.  Co., . 
Conn.  &  Pass.  Rivers  R.R  Co., 
Dayton  &  Michigan  R.R.  Co., 
Del.  &  Bound  Brook  R.R.  Co., 
Fort  Wayne  &  Jackson  R.R.  Co., 
Georgia  R.R.  &  Banking  Co., 
Illinois  Southern  R'y  Co.,     . 
Joliet  &  Chicago  R.R.  Co.,  . 
Kala,  AUeg.  &  Gr.  Rap.' R.R.  Co. 
Morris  &  Essex  R.R.  Co.,     . 
N.  Y.  Cent.  &  Hud.  R.  R.R,  Co., 
N.  Y.  &  Harlem  R.R.  Co.,    . 
N.  Y.,  N.  H.  &  HartJ  R.R.  Co., 
Oswego  &  Syracuse  R  R.  Co., 
Pitts.,  Ft.  Wayne  &  Ch.  R.R.  Co. 
Peoria  &  Bureau  Valley  R.R.  Co. 
Rensselaer  &  Saratoga  R.R.  Co., 
St.  Jos.,  S.  Bend  &  So'n  R.R.  Co. 
Valley  (N.  Y.)  R.R.  Co.,      . 
^tna  Nat'l  Bank,  Hart.,  Conn., 
Amer.  NatU  Bank,  Hart.,  Conn., 
Charter  Oak  N'l  B'k,  Hart.,  Conn. 
City  Bank,  Hartford,  Conn., 
Conn.  R.  BVg  Co.,  Hart.,  Conn., 


Book  Value. 

$26,093  75 

72.880  00 
25,805  54 
58«875  00 
27,162  95 
54,460  00 
25,472  50 
50,875  00 
43,875  00 
26,500  00 
36,750  00 
36,000  00 
33,000  00 
50,992  93 

2,500  00 
1,000  00 
43,704  67 
46,662  50 
49,560  00 
30,529  44 

73.881  25 
46,032  75 

144,500  00 
57,412  50 
28,016  66 
50,312  50 
23,636  00 
33,600  00 
50,175  00 
95,545  00 
22,500  00 
9,462  75 
48,300  00 
43,968  75 

114,550  75 
36,681  25 

172,008  76 
48,343  00 

112,201  75 
24,405  93 

173,575  00 
63,940  00 
44,550  00 
21,408  50 
10,500  00 
51,832  25 
26,007  00 
9,300  00 


Maitet  Valne. 

127,250  00 
79,750  00 
20,000  00 
59,500  00 
29,640  00 
60,480  00 
29,000  00 
52,500  00 
56,500  00 
31,000  00 
37,200  00 
36,600  00 
36,000  00 
62,500  00 
5,000  00 
1,000  00 
28,000  00 

122,500  00 
51,250  00 
34,673  00 
90,000  00 
96,000  00 

180,880  00 
82,250  00 
84,900  00 
52,600  00 
31,800  00 
42,000  00 
75,000  00 

102,800  00 

19,600  00 
62,000  00 
98,000  00 

161.874  00 
103,760  00 

421.875  00 
58.750  00 

192,000  00 

32,250  00 

215.000  00 

.  34,000  00 

53,200  00 

40,000  00 

15,000  00 

44,000  00 

18,800  00 

8,250  00 
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350  shares 
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Far.  &  Mech.  N'l  B'k,  Hart.,  Conn., 
First  KatU  Bank,  Hart.,  Conn.,  . 
Hartford  N'l  B'k,  Hart.,  Conn.,  . 
NatU  Exch.  Bank,  Hart.,  Conn.,  . 
Phcenix  Nat'l  B'k,  Hart.,  Conn.,  . 
State  Bank,  Hartford,  Conn., 
Amer.  Exch.  NatU  Bank,  N.  T.,  . 
B'k  of  the  Manhattan  Co.,  N.  T., . 
B'k  of  N.  Y.  N'l  B'k'g  Asso.,  N.  Y., 
First  NatU  Bank,  N.  Y., 
Hanover  Nat'l  Bank,  N.  Y., . 
Imp.  &  Traders'  N'l  B'k,  N.  Y.,  . 
Market  &  Fulton  NU  B%  N.  Y.,  . 
Merchants'  Nat'l  Bank,  N.  Y.,  . 
Merchants'  Exch.  N'l  B'k,  N.  Y., . 
Mechanics'  Nat'l  Bank,  N.  Y.,  . 
Metropolitan  National  B'k,  N.  Y. 

(in  liquidation), 
Nassau  Bank,  N.  Y.,     . 
National  Bank  of  Com.,  N.  Y.,     . 
Nat'l  Bank  of  N.  America,  N.  Y., 
National  aty  Bank,  N.  Y.,  . 
Fhenix  Nat'l  Bank,  N.  Y.,     . 
People's  Bank,  N.  Y.,    . 
Third  National  Bank,  N.  Y.  (in 

liquidation),  .  .  .  . 
Far.  &  Mech.  N'l  B'k,  Phila.,  Pa., 
First  Nat'l  Bank,  Albany,  N.  Y.,  . 
N.  Brit.  N'l  B'k,  N.  Brit.,  Conn.,  . 
Central  Trust  Co.,  N.  Y.,  . 
Holland  Trust  Co.,  N.  Y.,  . 
Metropolitan  Trust  Co.,  N.  Y.,  . 
N.  Y.  Life  Ins.  &  Tr.  Co.,  N.  Y., . 
Tr.  Co.  of  the  Republic,  N.  Y.,  . 
United  States  Trust  Co*^  N.  Y.,  . 
Union  Trust  Co.,  N.  Y.,        .        . 


Book  Valoe. 

(63,192  60 
34,906  6a 

140,359  00 
34,306  26 

146,711  60 
63,779  00 
43,983  00 
26.708  00 
36,766  66 
20,671  00 
60,087  00 
80,000  00 
11,143  00 
39,918  62 
8,792  60 
34,136  00 

16,634  13 
10,791  00 
66,87^  77 
61,218  00 
66,889  00 
6,876  38 
6,644  00 

12,400  00 
28,488  00 
17,996  67 
10,000  00 
11,000  00 
20,000  00 
11,000  00 
18,526  00 
15,000  00 
28,510  00 
10,000  00 


Market  Valne. 

(43,060  00 
40,600  00 

142,000  00 
36,750  00 

126,000  00 
74,250  00 

110,000  00 
65,800  00 

102,900  00 
68,875  00 

192,000  00 

198,000  00 
27,600  00 
66,600  00 
10,200.  00 
88,600  00 

1,200  00 

20,500  00 

157,500  00 

96,000  00 

147,600  00 

7,800  00 

15,000  00 

3,000  00 
36,750  00 
11,500  00 
16;600  00 

194,000  00 

1,000  00 

7&,500  00 

187,500  00 
16,000  00 

172,600  00 

141,000  00 


•10,166,214  30 112,877,380  47 
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AGRICULTURAL  INSURANCE  COMPANY,"  WATERTOWN.  N.  Y. 
[Incorporated  1858.*   Commenced  buslnefis  Febraary,  185$.] 

Paid-up  Capital,  $500,000. 
A.  H.  SAWYER,  President.  W.  H.  STEVENS.  Secretary. 

Income. 

Net  fire  premiums, ' (1,221,705  42 

Interest  on  mortgage  loans,  187,47 1 .82 ;  collaterals,  $10,529 .07, 

stocks  and  bonds,  (38,698 .  72 ;  all  other,  (5,446 .  22,      .  92,145  83 

Rents, 4,592  58 

Total  income, $1,318,443  83 

Ledgerassets,  Dec.  31,  1901 2,316,582  23 

Total, (3,635,026  06 

I 

Disbursements. 

Net  amount  paid  for  fire  losSes, $619,257  00 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 257,266  39 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  88,027  71 

Repairs  and  expenses  on  real  estate, 1,802  77 

Real  estate  taxes,  $3,908.86  other  taxes  and  fees,  (43,444.50,  47,353  36 

Loss  on  sale  or  maturity  of«ledger  assets,        ....  8,349  00 

All  other  disbursements, 109,582  52 

Total  disbursements,  ........  $1,181,638  75 

Balance, $2,453,887  31 

Ledger  Assets. 

Real  estate,  $307,385.94;  mortgages,!  $598,935.07,                .  $901,82101 

Loans  secured  by  collateral  (schedule  A),       .                .        .  321,202  46 

Stocks  and  bonds  (schedule  B),       .        ;        .        .        .        .  822,881  62 

Cash  in  banks  and  office, 198,566  97 

Agents'  debits  (gross), 212,545  45 

Bills  receivable, 1,869  80 

Total  ledger  assets (2,453,387  31 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages, $10,177.71 ;  stocks  and  bonds, $8,337.08 ;  col- 
lateral loans,  $5,867.64;  other  assets,  (743.61,    .        .        .         25,126  04 

Market  value  of  real  estate  over  book  value,  ....         37,119  06 

*  Organized  as  mutaal,  1858;  incorporated  as  atock,  1863. 

f  Value  of  land,  $701,263;  balldloffs,  $499,029;  Insurance  thereon,  $482,625. 
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Market  value  of  stocks  and  bonds  over  book  value, 
Reinsurance  commissions  unpaid,  .  .  .  . 
Reinsurance  due  on  losses  paid,       .        .        .        . 


Gross  assets, 


^62,307  63 
2,663  39 
1,266  20 

(2,581,959  63 


Assets  not  admitted. 

Agents^  debits  over  three  months  due, 

Bills  receivable, 

Special  deposits  less  (52,297.27  liability 

thereon,  

Depreciation  in  book  value  of  mortgages, 

Total  unadmitted  assets,    ...        .    — 


(4,620  31 
1,869  80 

60,622  73 
9^220  00 


Total  admitted  assets. 


66,232  84 
12.615,626  79 


Liabilities. 

Unpaid  losses,  including  (12,821.32  resisted,  (124,019.32; 

less  reinsurance,  (6,341.89,  .        .        .     ^. 
Unearned  premiums  on  outstanding  risks,  (1,126,430. 21 ;  plus 

same  on  disallowed  reinsurance,  101,244.97 .... 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....   11,113,21692 

Paid-up  capital, . 

Surplus  over  capital  and  general  liabilities,    ... 


$117,677  43 

1,226,675  18 
47,185  09 
10,873  17 

(1,402,410  87 

500,000  00 
613,215  92 


Total  liabilities, (2,515,626  79 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premium!. 

(260,628,200  00  $2,380,743  00 
.  163,846,700  00     1,781,535  00 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 

Net  amount  in  force, . 


$414,473,900  00  (4,162,278  00 
.  169.344,600  00    1,613,239  00 


$266,129,400  00  (2,649,039  00 
.   32,666,900  00       389,662  00 


(222,673,600  00  (2,159,377  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors,      .... 


(26,954,168  00 
13,361,108  00 
648,248  00 
1,430,000  00 
400,000  00 
50,000  00 
96,400  00 
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Schedule  A. 
SecurUiet  held  as  ColkUercU. 


Real  estate  mortgages, 

Western  Union  Telegraph  stock, 

N.  Y.  Cent.  &  Hudson  River  R.R.  stock, 

International  Paper  Co.  bonds, 

International  Paper  Co.  stock,  . 

Waiertown  National  Bank  stock,     . 

Real  estate  mortgages, 

Titus  Sbeard  Co.  stock,     . 

N'l  Herkimer  Co.  B'k,  Little  Falls,  N.  Y.,  st'k 

Uttle  Falls  &  Dolgeville  R.R.  bonds. 

Union  Carriage  &  Gear  Co.  stock,    . 

Brown ville  Paper  Co.  stock,     . 

Brockway  Co.  stock, .... 

Deed  of  real  estate.  White  Plams,  N.  Y., 

Paid-up  life  insurance  policy,  . 

Deeds  of  real  estate, .... 

Union  N'l  B'k,  Schenectady,  N.  Y.,  stock, 

Bagley  &  Sewall  Co.  stock, 

Harmon  Machine  Co.  stock, 

Watertown  National  Bank  stock,      . 

International  Paper  Co.  stock,  . 

Harmon  Paper  Co.  bonds, 

Rome,  Watertown  &  Ogdens.  R.R.  stock, 

Carthage  Sulphite  Pulp  Co.  stock,    . 

Carthage  Tissue  Paper  Mills  stock, . 

Carthage  Machine  Co.  stock,    . 

Malone  Paper  Co.  stock,   .        .        . 

West  End  Paper  Co.  stock. 

Dexter  Sulphite  Pulp  &  Paper  Co.  stock. 

Deed  of  real  estate,  Clinton  Park,  N.  Y., 

J.  H.  Murphy  Manufacturing  Co.  stock, 

Life  insurance  policy,  N.  Y.  Life  Ins.  Co 

BrownTille  Paper  Co.  stock,     . 

St.  Regis  Paper  Co.  stock, 

Knowlton  Bros,  stock, 

Adams  &  Duford  Co.  stock, 

Carthage  Tissue  Paper  Mills  stock, . 

Deed  of  real  estate.  Fine,  N.  Y., 

St.  Regis  Paper  Co.  bonds, 

Taggart  Paper  Co.  stock, . 

Carthage  Electric  Light  &  Power  Co.  stock. 


Market  YaIm. 

(122,910  00 

5,020  12 

11,803  76 

10,500  00 

4,068  00 

2,250  00 

16,977  00 

82.000  00 

9,075  00 

5,000  00 

250  00 

10,000  00 

10,000  00 

1,500  00 

2,000  00 

5,000  00 

10,000  00 

47,400  00 

6,750  00 

2,250  00 

1,440  00 

20,000  00 

4,200  00 

24,500  00 

47,500  00 

7,500  00 

7,000  00 

10,000  00 

28,200  00 

6,000  00 

6,000  00 

2,000  00 

16,000  00 

10,000  00 

30,000  00 

3,750  00 

22,500  00 

1,000  00 

25,500  00 

26,000  00 

13,000  00 


I 

i 

\ 
) 


Loaned  Thereon. 

$53,607  58 
21,310  60 


\ 


I 


3,650  00 


37,750  00 

210  00 
1,100  00 
8,000  00 
1,000  00 

296  00 

3,308  28 

5,000  00 

10,000  00 

6,750  00 

1,200  00 

15,000  00 

3,000  00 


70.000  00 


6,000  00 

120  00 
10,000  00 

20,000  00 

2,500  00 

10,000  00 

400  00 

25.000  00 
6,000  00 


•625,843  87  (321,202  46 
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/  Schedule  B. 
Slocks  and  Bonds  owned  by  the 


State  of  Georgia  bonds,    .... 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Richmond,  Va.,  bonds, . 

Northern  Pacific  R'y  bonds, 

Lehigh  Valley  R'y,  N.  Y..  bonds,      . 

Lehigh  &  Hudson  River  R.R.  bonds. 

Union  Pacific  R.R.  bonds, .... 

Jefferson  Power  Co.  bonds, 

Consol.  Water  Co.  of  Utica,  N.  Y.,  bonds, 

St.  Regis  Paper  Co.  bonds. 

Gal.,  Harrisburg  &  San  Antonio  R'y  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds,. 

Connecticut  R*y  &  Lighting  Co.  bonds,    . 

Erie  R.R.  bonds, 

Reading  Co.,  N.  J.,  Central  R.R.  bonds,   . 

Missouri  Pacific  R'y  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,      . 

Metropolitan  St.  R'y  bonds. 

West  End  Paper  Co.  bonds, 

Watertown  National  Bank  stock, 

Nat'l  Union  Bank,  Watertown,  N.  Y.,  stock, 

Jefferson  Co.  Nat'l  B'k,  Watert'n,  N.  Y.,  st'k, 

N'l  B'k  &  Loan  Co.,  Watertown,  N.  Y.,  stock, 

Carthage  N'l  B'k,  Carthage,  N.  Y.,  stock, 

First  N'l  B'k  of  the  T.  I.,  Alex  B.,  N.  Y.,  st'k, 

Union  Build.  &  Loan  Co.,  Cleveland,  O.,  stock, 

Cleveland  Savings  &  Loan  Co.,  Cleve.,  O.,  st'k, 

N.  Y.  Central  &  Hudson  River  R.R.  stock, 

Chicago,  Milwaukee  &  St.  Paul  R'y  stock, 

Union  Pacific  R.R.  stock,  . 

Western  Union  Telegraph  stock, 

Internatipnal  Paper  Co.  stock,  . 

Hungerford-Hol brook  Co.  stock, 

Excelsior  Carriage  Co.  stock,   . 

Watertown  Carriage  Co,  stock, 

Morris  &  Essex  R.R.  stock, 

Illinois  Central  R.R.  stock, 

Atchison,  Topeka  &  Santa  F6  R'y  stock, 

American  Car  &  Foundry  Co.  stock, 

American  Locomotive  Co.  stock. 


Company, 

Book  Valae. 

(11,724  60 

62,000  00 

27;290  00 

10,000  00 

21,860  00 

6,000  00 

1,493  33 

40,000  00 

10,260  00 

60,000  00 

21,660  00 

9,662  60 

20,100  00 

19,126  00 

19,326  00 

26,937  60 

10,187  61 

19,666  66 

60,000  00 

14,926  00 

39,688  60 

8,936  00 

10,000  00 

4,000  00 

1,000  00 

10,000  00 

6,000  00 

28,986  46 

26,426  00 

746  67 

49,607  31 

46,337  49 

26,600  00 

2,600  00 

3,600  00 

19,660  00 

18,932  70 

30,676  00 

27,787  60 

18,826  00 


Market  Valne. 

(11,800  00 

62,600  00 

28,620  00 

10,000  00 

21,800  00 

6,100  00 

2,090  00 

42,000  00 

10,000  00 

61,000  00 

22,000  00 

9,360  00 

20,060  00 

18,450  00 

18,700  00 

26,260  00 

10,226  00 

19,300  00 

60,000  00 

23,626  00 

44,310  00 

4,400  00 

16,000  00 

4,376  00 

1,200  00 

10,000  00 

6,000  00 

40.161  00 

68,987  60 

930  00 

61,918  76 

86,000  00 

26,600  00 

2,600  00 

3.600  00 

19,600  00 

21,222  00 

30,225  00 

27,460  00 

19,160  00 


(822,881  62  $886,189  26 
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-  ALBANY  INSURANCE  COMPANY,"  ALBANY,  N.  Y. 

[Incorporated  March  8, 1811.    Commenced  buslneBS  March  16, 1811.    Be-organlzed 

Jane  1, 1881.] 

Paid-up  Capital,  $260,000. 

JOHN  E.  McELBOY,  Praideni.  CHARLES  H.  HAHN,  Storetary. 

Income. 

Net  fire  premiums, *  1183,049  18 

Interest  on  mortgage  loans,  (10,595.62;   bonds,  $9,059.34; 

all  other,  (4,821.30, 24,476  26 

Rents,  inclnding  company^s  own  occupancy,   .        .        .      '  .  5,733  30 

Total  income, 1213,258  74 

Ledgerassets,  Dec.  31,1901,     .                .     ^.                        .  479,532  38 

Total, (692,791  12 

Disbursements. 

Net  amount  paid  for  firo  losses, $79,044  98 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 35,734  18 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,201  48 

Rents,  including  oompany^s  own  occupancy,    ....  1,200  00 

Repairs  and  expenses  on  real  estate, 2,135  33 

Real  esUte  taxes,  $788. 14 ;  other  taxes  and  fees,  (8,315.93,  .  9,104  07 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  550  00 

All  other  disbursements, 4,301  41 

Total  disbursements, $162,271  45 

Balance (530,519  67 

Ledger  Assets. 

Real  estate,  (76,890 ;  mortgages,!  (223,830,    ....  $300,720  00 

Bonds  (schedule  A), 189,235  00 

Cash  in  banks  and  office, 20,219  74 

Agents'  debits  (gross), 20,344  93 

Total  ledger  assets, (530,519  67 

Non-Ledgeb  Assets. 
Interest  due  and  accrued :  — 

On  mortgages,  $1,1 16 .  15 ;  other  assets,  (3,497 .  18,  .                .  4,613  33 

Rents  due  and  accrued  on  company's  property,       .  711  85 

Market  Talae  of  bonds  over  book  valae, 21,045  00 

• 

Gross  assets, $556,889  85 

*  Including  $11,279.79  collected  of  previouB  years'  premlame. 

t  Talae  ot  land,  $100,760;  bolldlngs,  $841,800;  insurance  thereon,  $277,000. 
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Assets  not  admitted. 
Agents^  debits  over  three  months  due, 

Total  admitted  assets,        .... 


(163  89 
f556.725  96 


Liabilities. 

Unpaid  losses,  including  $3,018.80  resisted,  (23,293.21;  less 
reinsurance,  (5,188.18, 

Unearned  premiums  on  outstanding  risks,  (120,600.57 ;  plus 
same  on  disallowed  reinsurance,  (500, 

Commissions  and  other  charges  due  agents  and  brokers. 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      (412,155  84 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 

Total  liabilities, 


(18.105  03 

121,100  57 
5,364  52 

$144,570  12 

250,000  00 
162,155  84 

$556,725  96 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total 

Risks  expired  and  terminated, 


In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


.  (20.554,950  00 
.   20,818,774  00 


Premlamt. 

(185,921  84 
217,809  22 


$41,373,724  00     (408,731  06 
15,705,121  00       152.639  68 


$25,668,603  00 
2.860,639  00 


$251,091  38 
22,954  06 


.(23,307,964  00     (228,137  32 


Miscellaneous. 

Premiums  received  from  re-organization  of  company,    . 
Losses  paid  from  re-organization  of  company, 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  re-organization  of  company. 
Stock  dividends  declared  from  re-organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.)„  . 
Company's  stock  owned  by  directors,       .... 


(2,113,412  00 
1,147,272  00 
83.093  00 
445.000  00 
50,000  00 
20,000  00 
32,000  00 


Schedule  A. 
Bonds  owned  by  the  Company. 

Rook  Valne. 
(7,000  00 


Watervliet  Turnpike  R.R.  bonds,     . 

Wabash  R.R.  bonds, 

Municipal  Gas  Lt.  Co  ,  Albany,  N.  Y.,  bonds. 
Union  R.R.,  N.  Y.,  bonds, .... 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Ann  Harbor  R.R.  bonds,   .... 


84,885  00 

7,000  00 

10,000  00 

24,000  00 

7,350  00 


Market  Vftlue. 
(8,750  00 

40,100  00 

7,280  00 

11.600  00 

22,680  00 

9,700  00 
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Book  Valoo.  Market  Yalae. 

(10,000  00       (12,000  00 


People's  Gas  Light  Co.,  Chicago,  bonds, . 

Western  N.  Y.  &  Pennsylrania  R.R.  bonds, 

Atlantic,  Knoxville  &  Northern  R.R.  bonds, 

Texas  Central  R.R.  Co.  bonds, . 

United  'i  raetion  Co.,  Albany,  N.  Y.,  bonds, 

Detroit  &  Mackinac  R.R.  bonds, 

Colorado  Fuel  &  Iron  Co.  bonds. 

Equitable  Gas  &  Elec.  Co.,  Utica,  N.  Y.,  bonds,  8,000  00  8,520  00 


26,000  00  29,760  00 

16,000  00  17,176  00 

20,000  00  21,200  00 

11,000  00  11,300  00 

6,000  00  6,100  00 

6,000  00  6,126  00 


$189,236  00     $210,280  00 


"  AMERICAN  INSURANCE  COMPANY,"  NEWARK,  N.  J. 

[Incorporated  Feb.  20, 1846.    Commenced  buslneae  April  1, 1846.] 

Paid-up  Capital,  faoo.ooo. 
E.  O.  DOREMUS,  President,  *  J.  H.  WORDEN,  Seorttary, 

Income. 

Net  fire  premiums *  $1,893,304  01 

Interest  on  mortgage  loans, 83,366  88 

Interest  on  stocks  and  bonds, 66,762  68 

Rents, 12,121  78 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  703  24 

From  sale  of  stock, 143,096  60 

From  ail  other  sources, 3,347  21 

Total  income, $2,201,680  70 

Ledger  assets,  Dec.  31,1901, 3,698,606  11 

Total, $6,900,186  81 

Disbursements.' 

Net  amount  paid  for  fire  losses, $828,210  98 

Interest  and  dividends  to  stockholders, 61,169  76 

Interest  and  dividends  to  policy  holders,         ....  678  00 

Commissions  or  brokerage, 313,033  92 

Salaries,  fees,  etc ,  of  ofiicers  and  employees, ....  94,820  04 

Repairs  and  expenses  on  real  estate, 3,667  99 

Real  estate  taxes,  $6,096 .  62 ;  other  taxes  and  fees,  $44,894 .  74,  60,991  36 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  1,163  77 

All  other  disbursements, 118,714  07 

Total  disbursements $1,472,339  88 

Balance, $4,427,846  93 

.-^^^ 

*  Includlog  $286,923.86  collected  of  previous  years'  premiums. 
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Ledger  Assets.* 

Real  estate,  $328,000 ;  mortgages,t  $1,587,279.73,  •        •        •  $1,910,279  73 

Stocks  and  bonds  (schedale  A), 2,089,113  95 

Cash  in  banks  and  office, .        .         62,759  18 

Agents'  debits  (gross), 228,018  46 

Bills  receivable, 137,675  61 

Total  ledger  assets^ $^4^7,846  93 

Non-Ledger  Assets. 

Interest 'dae  and  accrued :  — 
On  mortgages,  $26,333.67 ;  stocks  and  bonds,  $27,297.36,     .         53,631  03 
Rents  dae, 808  29 

Gross  assets, $4,482,286  25 


I 


Assets  not  admitted. 

Agents'  debits  over  three  months  due,     .        .  $4,732  50 

Bills  receivable,  past  due,         ....  13,275  78 

Special  deposite  less  $3,426.59  liab.  thereon,  .         46,573  41 
Depreciation  in  book  value  of  stocks  and  bonds,  9,213  95 

Total  unadmitted  assets,    ....  73,795  64 

Total  admitted  assets, $4,408,490  61 

Liabilities. 

Unpaid  losses,  including  $6,060  resisted,  $114,917.49;   less 

reinsurance,  $18,594.28, $96,323  21 

Unearned   premiums   on  outstanding  risks,  $1,816,321.88; 

plus  same  on  disallowed  reinsurance,  $2,465.60,                  .  1,818,787  48 

Dividends  due  stockholders,  $898.35 ;  policy  holders,  $670,  .  1,568  35 

Commissions  and  other  charges  due  agents  and  brokers,        .  57,751  10 

All  liabilities,  except  capital  and  surplus,        .        .        .  $1,974,430  14 
Surplus  to  policy  holders,         ....   $2,434,060  47 

Paid-up  capital, 600,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,834,060  47 

Total  liabilities, $4,408,490  61 

*  The  company  holds  also  Instalment  premium  notes  to  the  amount  of  t4i484.10,  which 
do  not  enter  luto  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  Is 
ekVned.  Whatever  value  Is  attached  to  them  would  necessarily  be  counterbalanced  by 
ihe  Addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  con. 
s1«Cin^  of  **  unearned  premiums." 

t  Value  of  land,  $1,782,585;  buildings,  $2,275,(S65;  Insurance  thereon,  $I,d48,415. 
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RI8K8  AND  PrBMIUUS. 

PremloniB. 

Fire  risks  ontstanding  Dec.  SI,  1901,.        .        t306,431,976  00  t3.138,840  54 
Fire  risks  written  during  1902,         .        .        .  182,875,645  00    2,141,812  53 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


t489,307,621  00  15,825,653  07 
.  153,858,305  00    1,703,425  22 


td35,449,316  00  t3,622,227  85 
.   24,871,420  00       303,301  27 


t310,577,896  00  tS,318,926  58 


MlSCSIXANEOCS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors,       .... 


tl5,788,237  00 

6,946,543  00 

817,915  00 

2,469,310  00 

600,000  00 

60,000  00 

45,645  00 


Schedule  A. 
Stocks  and  Bonds  oumed  by  the 


United  States  bonds, .... 
Consolidated  Traction  Co.  (N.  J.)  bonds, 
Easton  &  Amboy  R.R.  (N.  J.)  bonds, 
Lehigh  Valley  R.R.  bonds. 
Long  Dock  (Jersey  City)  bonds, 
Morris  &  Essex  R.R.  bonds,     . 
Newark  (N.  J.)  Passenger  R^y  bonds, 
N.  Y.  &  Greenwood  Lake  (N.  J.)  bonds, 
N.  T.,  L.  Erie  &  West.  Dock  and  Imp.  bonds, 
N.  T.,  Susquehanna  &  Western  R.R.  bonds. 
North  Hudson  Co.  (N.  J.)  bonds,     . 
United  N.  J.  R.R.  &  Canal  Co.  bonds,      . 
Borough  of  Madison,  N.  J.,  bonds,  . 
Newark  Gas  Co.  bonds,    .... 
American  Dock  &  Improvement  Co.  bonds, 
Trenton  Passenger  R'y  Co.  bonds,    . 
2,000  shares  Morris  &  Essex  R.R.,  . 
660     **      United  N.  J.  R.R.  &  Canal  Co., 


Company. 

Book  VaIdo. 

tlOO,000  00 
134,689  67 

73,522  31 
.  187,950  91 
169,587  06 
125,925  92 
144,774  83 
104,341  19 

99,672  43 

38,469  29 
132,969  10 
106,405  41 

25,000  00 
143,058  69 
113.125  00 

10,074  25 
195,665  64 
183382  25 


Market  ValM. 
f  100,000  00 

130,540  00 

73,450  00 

187,000  00 

170,300  00 

128,000  00 

146,000  00 

104,000  00 

99,450  00 

37,400  00 

133,750  00 

107,000  00 

25,000  00 

138,600  00 

113,000  00 

10,110  00 

194,000  00 

183,300  00 


t2,089,113  95  t2,079,900  00 
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"AMERICAN  CENTRAL  INSURANCE  COMPANY,"  ST.  LOUIS,  MO. 

[Incorporated  February,  1868.    Commenced  business  February,  1858.] 

Paid-up  Capital,  $1,000,000. 
GEORGE  T.  CRAM,  PruitUni,  JNO.  H.  ADAMS,  Secretary. 

Income. 

Net  fire  premiums, *  1 1*^74,798  05 

Interest  on  mortgage  loans,  13,005  •  82 ;  eollaterals,'t24,93d .  98 ; 

stocks  and  bonds,  197,789.47 ;  all  other,  1^,050.51,  -.  .  126,779  73 
Profit  on  sale  or  maturity  of  ledger  assets,  ....  45,457  50 
From  all  other  sources,     .        .        .     '  .     '  .        .        .        .  525  87 

Total  income, $1,847,561  15 

Ledger  assets,  Dec.  31, 1901, 2,482,340  48 

Total, 94,329,901  63 

DiSBURSBMEMTS. 

Net  amount  paid  for  fire  losses,       ......  9682,777  97 

Interest  and  dividends  to  stockholders,    .....  100,000  00 

Commissions  or  brokerage,       .        .        .        ...        .        .  283,138  39 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  93,625  25 

Rents 5,000  00 

Taxes  and  fees, 30,144  04 

All  other  disbursements, 151,611  61 

Total  disbursements, 91*346,287  26 

Balance, $2,983,604  37 

Ledger  Assets. 

Mortgages,! $61,166  66 

Loans  secured  by  collateral  (schedule  A),       .        .        .  810,000  00 

Stocks  and  bonds  (schedule  B), 2,276,980  75 

C^h  in  banks  and  office, 139,393  60 

Agents'  debits  (gross), 196,063  36 

Total  ledger  assete, $2,983,604  37 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,        .        .       589,069  25 

Gross  assets, 93,572,673  62 

*  Including  $166,052.17  collected  of  previous  years'  premiums. 
t  Value  of  property,  $106,700;  insurance  thereon,  $18,100. 
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A88ETB  NOT  ADMITTED. 

Special  deposits  less  $22,089.06  liability  thereon,  . 


Total  admitted  assets. 


154,135  94 
$8,518,587  68 


LlABIUTIBS. 

Unpaid  losses,  including  $21,148.15  resisted,  $1^2,568.51; 

less  reinsurance,  $15,458.38, $127,110  13 

Unearned  premiums  on  outstanding  risks,  $1,078,996. 18 ;  plus 

same  on  disallowed  reinsurance,  $85.25,  ....  1,079,08143 
Commissions  and  other  charges  due  agents  and  brokers,  29,409  50 


All  liabilities,  except  capital  and  surplus,        .        .        .  $1,285,601  06 
Surplus  to  policy  holders,         ....   $2,282,936  62 

Pkid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,282,936  62 


Total  liabilities, $3,518,537  68 


Risks  and  Premiums. 

PrMniasM. 

Fire  risks  outstanding  Dec.  31, 1901,        .        $149,551*555  00  $1,668,010  37 
Fnre  risks  written  during  1902,  .        .  153,315,919  00    1,956,107  36 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$302,867,474  00  $3,624,117  73 
.  121,038,725  00    1,472,087  51 


$181,828,749  00  $2,152,030  22 
,    10,788,711  00       129,735  47 


Net  amount  in  force, . 


$171,040,038  00  $2,022,294  75 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Los^  paid  from  organization  of  company,    . 
Fire  and  tornado  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (9  per  cent.),  . 
Company^s  stock  owned  by  directors, 


$24,802,792  00 
12,228,925  00 
702,531  00 
1,681,412  00 
90,000  00 
151,800  00 


Schedule  A. 
Securities  held  as  CoUaUral. 


Nashville  Terminal  Co.  bohds, 
6,429  shares  United  Elailways  Co.,  St.  Louis,   . 
100      '•      Title  Guar.  Trust  Co.,  St.  Louis,  . 
Commonwealth  Realty  Co.,  St.  Louis,  notes,    . 


BCurket  Valae.     Loaned  Thereon. 

$125,000  00  $100,000  00 
173,580  00  \ 
10,500  00  >  100,000  00 
10,000  00  ) 
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700  shares  Broadway  Real  Estate  Co.,  St.  Lo., 

200 

100 

100 

40 

80 

23 

10 

10 


Am.  Car  &  Foundry  Co.,  N.  J., 
Diamond  Match  Co.,  111., 
U.  S.  Steel  Corporation,  N.  J., 
St.  Louis  Transit  Co., 
Missouri  Trust  Co.,  St.  Louis, 
National  Bank,  of  Com.,  St.  Lo , 
Commonwealth  Trust  Co.,  St.  Lo., 
Hamilton  Trust  Co.,  St.  Louis, 

St.  Louis  &  Suburban  R^y  Co ,  St.  Lo.,  bonds, 

Mexican  Central  R*y  Co.  bonds, 


CI 


II 


II 


II 


CI 


IC 


ICaitat  Valofl. 

$70,000  00 
18,000  00  ^ 
13,600  00 
3,600  00 
1,080  00 
3,760  00 
8,970  00 
8,120  00 
1,000  00 
2,000  00 
4,500  00 


Loaned  Tbereo 

160,000  00 


►      60,000  00 


1448,700  00     1310,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


John  Scullin  Collateral  Trust  gold  notes, 

St.  Louis  Transit  Co.  bonds. 

National  Enameling  &  Stamping  Co.  bonds, 

Kan.  City,  Ft.  Scott  &  Memphis  R.R.  Co.  bonds 

Missouri  Electric  Light  &  Power  Co.  bonds, 

St.  Louis  Merchants^  Bridge  Co.  bonds,   . 

Union  Depot  R.R.  Co.  bonds,    . 

Central  of  Georgia  R.R.  Co.  bonds, . 

United  States  Consols,      .... 

Southern  R.R.  Co.  bonds,  .... 

St  Clair,  Madison  &  St.  Lo.  Belt  R.R.  Co.  bonds, 

St.  Louis  &  San  Francisco  R.R.  Co.  bonds. 

United  Railways  Co.  bonds, 

St.  Lo.,  Iron  Mt.  &  Southern  R.R.  Co.  bonds, 

Atlantic  City  R.R.  Co.  bonds,    . 

Little  Rock  &  Hot  Springs  West.  R.R.  Co.  b'ds 

Ft.  Worth  &  Rio  Grande  R.R.  Co.  bonds,   ■ 

Laclede  Gas  Light  Co.  bonds,  . 

St.  L.,  C.  B.  &  Omaha  R.R.  Co.  bonds,     . 

St.  Louis  County  Park  bonds,  . 

Peirce  City,  Mo.,  funding  bonds, 

State  of  Georgia  bonds,    .... 

Ft.  Worth  &  Denver  City  R.R.  Co.  bonds. 

Norborne,  Mo.,  school  bonds,    . 

National  Bank  of  Commerce,  St.  Lo.,  stock, 

Hargadine-McKittrick  D.  G.  Co.,  St.  Lo.,  stock 

United  Railways  Co.,  St.  Lo.,  stock, 

Boatmen^s  Bank,  St.  Louis,  stock,     . 

Mechanics^  National  Bank,  St.  Louis,  stock, 

Laclede  Gas  Light  Co.,  St.  Louis,  stock,  . 


Company, 

Book  Valae. 

t246,260  00 
196,000  00 
103,000  00 
86,626  00 
98,640  00 
86,960  00 
80,876  00 
66,687  60 
66^93  76 
48,000  00 
30,430  00 
36,160  00 
26,860  00 
26,876  00 
24,600  00 
23,718  76 
23,026  00 
13,846  26 
18,000  00 
17,626  00 
16,000  00 
11,726  00 
11,387  60 
4,600  00 
814,346  00 
60,000  00 
24,276  00 
11,800  00 
26,026  00 
3,282  00 


Market  Value. 

t260,000  00 

196,000  00 

101,000  00 

86,000  00 

101,200  00 

97,760  00 

87,760  00 

62,500  00 

64,600  00 

47,000  00 

30,400  00 

34,400  00 

26,276  00 

28,000  00 

24,600  00 

23,260  00 

21,760  00 

24,600  00 

18,900  00 

16,760  00 

16,000  00 

11,726  00 

11,000  00 

4,600  00 

1,366,000  00 

60,000  00 

24,000  00 

23,200  00 

26,400  00 

6,700  00 


$2,276,980  76  $2,866,060  00 
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« AMERICAN  FIRE  INSURANCE  COMPANY,"  PHILADELPHIA,  PA 
[Incorporated  Feb.  88, 1810.    Commenced  bnsinesB  March  12, 1810.] 

Paid-up  Capitix,  $fiOO,ooo. 
THOMAS  H.  MONTGOMSRT,  Pre$ident.      WM.  F.  WILLIAMS,  Auisiant  Secretary, 

Income. 

Net  fire  premiums, •  f  1,786,747  82 

Deposit  premiums  on  perpetual  risks, 20,199  bt 

Interest  on  mortgage  loans,  942,156 .  56 ';  collaterals,  f  1  tl81 .  14 ; 

stocks  and  bonds,  t32,089.27 ;  all  other,  $244.90,  75,671  87 

Rents,  including  company's  own  occupancy,   ....  9,558  38 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,009  66 

From  all  other  sources,     .        .     ' 3,691  53 

Total  income, $1,852^78  77 

Ledger  assets,  Dec.  31, 1901,     ........    2,129,410  02 

Total 13,982,288  79 

DiSBURSElfENTS. 

Net  amount  paid  for  fire  losses, 9852,790  95 

Deposit  premiums  returned, 29,060  35 

Interest  and  dividends  to  stockholders, 30,000  00 

Commissions  or  brokerage, 354,267  66 

Salaries,  fees,  etc.,  of  ofScers  and  employees,  ....  120,088  43 

Rents,  including  company's  own  occupancy,    ....  6,000  00 

Repairs  and  expenses  on  real  estate, 7,434  41 

Real  esute  taxes,  f  2,356 ;  other  taxes  and  fees,  934,957.74,   .  37,313  74 

Ix>8s  on  sale  or  maturity  of  ledger  assets,        ....  3,407  15 

Accounts  charged  off, 11,330  18 

All  other  disbursements, 55,575  71 

Total  disbursements, 91,507,268  57 

Balance 92,475,020  22 

Ledger  Assets. 

Real  estate,  9392,241.74;  mortgages,!  $820,475.55,        .        .  91,212,717  29 
Loans  secured  by  collateral  (schedule  A),       .  .       247,700  00 

Stocks  and  bonds  (schedule  B), 723,221  84 

Cash  in  banks  and  office, 69,189  70 

Agents'  debits  (gross), 197,136  44 

All  other  ledger  assets, 25,054  95 

Total  ledger  assets, 92,475,020  22 

*  Incladlng  $169,581  collected  of  previous  yeare'  premiums. 

t  Value  of  land,  $866,302;  buildings,  $928,000;  insurance  thereon,  $716,180. 
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NON-LbDGBH  A8SBT8. 

Interest  accrued :  — 
On  mortgages,  tl2,245.91 ;  collateral  loans,  12,274.29;  other 

assets,  f  90,     .       ' 

Rents  accrued  on  company^s  property, 

Market  value  of  stocks  and  bonds  over  book  value, 


$14,610  20 
914  56 

44,439  66 


Gross  assets $2,534,984  64 


Assets  mot  admitted. 
Special  deposits  less  $14,225.91  liability  thereon,    . 

Total  admitted  assets, 


43,274  09 
$2,491,710  55 


Liabilities. 

Unpaid  losses,  including  $21,715.78  resisted,  $156,216.28; 

less  reinsurance,  $11,833.46, 

Unearned    premiums  on  outstanding  risks,  $1,110,443.39; 

plus  same  on  disallowed  reinsurance,  $6,365.83, 

Reel  aim  able  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers. 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $630,181  51 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


$144,382  82 

1,116,809  22 

567,141  66 

33,195  34 

$1,861,529  04 

500,000  00 
130,181  51 


Total  liabilities, $2,491,710  55 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  190?, 


Risks  and  Premiums. 

Pr«minmr. 

$201,964,935  00  $2,310,698  08 
.  148,764,722  00     1,955,446  51 


Total,. 
Risks  expired  and  terminated, 

In  force  at  end  of  year,    . 
Amount  reinsured,    . 

Net  amount  in  force, . 


$350,729,657  00  $4,266,144  59 
.  144,884,064  00    1,780,131  58 


$205,845,593  00  $2,486,013  01 
.   35,888,684  00       396,259  57 


$169,956,909  00  $2,089,753  44 


Perpetual  risks  in  force  (not  included  above),  $22,523,017  00     $621,201  81 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (6  per  cent.),  . 

Company^s  stock  owned  by  directors, 


$40,810,342  00 
23,869,412  00 
852,791  00 
2,925,936  00 
30,000  00 
23,100  00 
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Schedule  A. 
Securities  held  as  Collateral. 


u 


Lehigfa  Coal  &  Navigation  Co.  bonds, 
6  shares  Fourth  St.  NatU  Bank^   . 

Philadelphia  Co., 

United  States  Steel  Corporation, 

Union  Traction  Co., 

Lehigh  Valley  R  R.  Co., . 

Electric  Co.  of  America, . 

Consolidated  Lake  Superior  Co., 
American  Railways  Co.  bonds, 
200  shares  Cambria  Steel  Co.,  . 


500 
200 
300 
100 
800 
300 


i« 


100 
500 
51 
500 
100 
300 
100 
500 
200 
500 


u 


14 


It 


•« 


M 


Reading  Co.  Trust  certificates. 
Electric  Co.  of  America, . 
American  Railways  Co., . 
Electric  Co.  of  America, . 
United  Gas  Improvement  Co., 
United  States  Steel  Corporation, 
Reading  Co.  Trust  certificates, 
Philadelphia  Electric  Co., 
Lehigh  Valley  R:R.  Co., . 
Reading  Co.  Trust  certificates, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R  R.  bonds, 
Gtizens^  R'y,  Light  &  Power  Co.  bond,   . 
Atlantic  City  R.R.  Co.  bond, 
Nassau  Electric  R.K.  Co.  bonds, 
Hudson  River  Water  Power  Co.  bonds,    . 
100  shares  United  Gas  Improvement  Co., 
100      ••      United  States  Steel  Corporation, 
200      "      Consolidated  Lake  Superior  Co., 
Choctaw,  Okla.  &  Gulf  R.R.  Co.  bonds,    . 
Philadelphia  Electric  Co.  bonds, 
Connecticut  R'y  &  Lighting  Co.  bonds,    . 
St  Louis  Southwestern  R'y  Co.  bonds,     . 
600  shares  Philadelphia  Electric  Co., 
Philadelphia  Co.,     . 
Consolidated  Lake  Superior  Co., 
Electric  Co.  of  America, . 
United  States  Steel  Corporation, 
American  Cement  Co.,     . 
Philadelphia  Co., 
Consolidated  Lake  Superior  Co., 
United  States  Steel  Corporation, 
Union  Traction  Co., 
American  Railways  Co., . 
St.  Louis  Southwestern  R'y  Co., 
United  Gas  Improvement  Co., 


200 
20 
100 
15 
300 
200 
400 
lOO 
100 
100 
100 
300 


u 


u 


i< 


u 


44 


U 


44 


44 


4( 


Market  Valoe. 

t3,900  00  } 

1,250  00  S 

23,700  00^ 

7,250  00  I 

18,987  50 

8,825  00 

7,650  00 

2,887  50  J 

5,825  00  V 

5,275  00  I 

8,856  00  I 

4,781  00 

2,626  50  J 

4,781  00  s 

11,062  50  ' 

10,875  00 

8,850  00 

4,125  00  >' 

7,650  00^ 

16.750  00 

28,062  50 

950  00 

1,120  00 

1,740  00 ) 

5,150  00  ^ 

11,062  50  I 

8,625  00  j 

8,200  00 -^ 

18,912  50 

5,025  00  ^ 

1,000  00 

950  00 

4,950  00 

9,400  00 

820  00 

956  00 

543  00 

2,625  00  ^ 

9,600  00^ 

8,850  GO 

8,625  00 

4,662  50 

5,150  00 

6,300  00  ) 

83,187  50 


Loaned  Thereon. 

f  2,700  00 


!►   45,000  GO 


15,000  00 


25,000  00 


.   40,000  00 


20,000  00 


15,000  00 


20,000  00 


.   25,000  00 


25,000  00 
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100  shares  Investment  Co.  of  Philadelphia, 
100      "      Metropolitan  Street  R'y  Co.,  . 


Market  Value.     Loaned  Thereon. 


1336,248  50     1247,700  00 


Schedule  B. 
Slocks  and  Bonds  otaned  by  the 

Ashtabula  &  PitUburgh  R.R.  bonds, 
Seaboard  <&  Roanoke  R.R.  bonds,     . 
Belt  Road  &  Stock  Yards  bonds,      . 
Chicago  &  Western  Indiana  R.R.  bonds, 
Electric  &  People's  Traction  bonds, 
Berwyn  water  bonds, 
Camden  &  Atlantic  R.R.  bonds, 
Glenwood  Highway  Bridge  Co.  bonds, 
Northwestern  Guaranty  debentures, 
Louisville  &  Nashville  RR.  bonds,  . 
Pittsburg,  Chartiers  &  Yough.  R.R.  bonds, 
Huntingdon  &  Broad  Top  Mount.  R.R.  bonds 
Lehigh  Valley  R.R.  bonds. 
Mortgage  trust  Co.  of  Penn.  bonds, 
Middlesex  Banking  Co.  bonds, . 
Northern  Central  R.R.  bonds,  . 
Northern  Pacific  R.R.  bonds,     . 
Omaha  Loan  &  Trust  Co.  debentures, 
Penn.  &  New  York  Canal  &  R.R.  Co.  bonds, 
City  of  Portland  water  bonds,  . 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Hughesville  water  bonds, 
Philadelphia  &  Reading  KR.  bonds, 
Steubenville  &  Indiana  R.R.  bonds, . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Springfield  water  bonds 

Second  Avenue  Traction  Co.,  Pitts.,  bonds. 
United  Traction  Co.,  Pittsburgh,  bonds,  . 
Iron  Mountain  Car  Trust  bonds, 
Allegheny  Valley  R.R.  bonds, . 
Western  N.  Y.  &  Penn.  R.R.  bonds, 

35  shares  Philadelphia  Bourse, 
500      "      Cambria  Iron  Co.,    . 

45      "      Wheeling  &  Lake  Erie  R.R., 


Company. 

Book  Value. 

1 16,2 16  08 
20,700  00 
20,320  00 

1,395  60 
22,720  00 

9,500  00 
15,750  00 
10,983  52 
23,100  00 
19,800  00 

9,250  00 
19,412  50 
86,027  20 
25,000  00 
25,000  00 

8,000  00 
15,000  00 
10,000  00 
52,830  00 
50,000  00 
14,250  00 
20,000  00 
76,553  59 
20,419  59 
30,000  00 

9,850  00 
11,275  00 
24,440  97 
20,302  22 

6,188  07 

6,000  00 

1,375  00 
21,562  50 


Maffcet  Valne. 
$17,100  00 

22,500  00 
23,000  00 

1,050  00 
34,476  00 
11,000  00 
16,350  00 
11,200  00 

9,240  00 
19,825  00 

9,600  00 
21,225  00 
96,370  00 
22,500  00 
22,500  00 

8,510  00 
10,800  00 

8,000  00 
57,500  00 
57,500  00 
13,650  00 
18,000  00 
87,652  50 
23,415  00 
33,600  00 
11,500  00 
12,650  00 
29,000  00 
20,000  00 

5,950  00 

5,900  00 

174  00 

23.750  00 

2,175  00 


1723,221  84  f767,661  50 
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"  UNDERWRITERS  AT  AMERICAN  LLOYDS.'*  NEW  YORK. 

[Commenced  businesB  April,  1890.] 
GEORGE  A.  STANTON,  Attorney  and  Manager. 

Income. 

Net  fire  premiums, ♦  277,477  76 

Interest  on  bonds, 15,781  63 

Received  for  subscribers*  deposits, 6,000  00 

Total  income, f  299,209  39 

Ledger  assets,  Dec.  31,  1901, 633,964  99 

Total 1833,174  38 

Disbursements. 

Net  amount  paid  for  fire  losses, f  107,760  49 

Cash  dividends  paid, 38,960  07 

Commissions  or  brokerage, 68,539  37 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  3,005  26 

Taxes  and  fees, 4,653  66 

Paid  retiring  subscribers, 12,722  18 

All  other  disbursements, 310  32 

Total  disbursements, $225,851  34 

Balance, $607,823  04 

Ledger  Assets. 

Bonds  (schedule  A), $492,225  00 

Cash  in  banks, 68,578  08 

Agents'  debits  (gross), 46,519  96 

« 

Total  ledger  assets, $607,323  04 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  bonds,  $6,170;  other  assets,  $314.10, 6,484  10 

Gross  assets $612,807  14 

Assets  not  admitted. 

Depreciation  in  book  value  of  bonds, 12,800  00 

Total  admitted  assets, $600,007  14 

*  Incladin^  $44,219.05  collected  of  previous  years'  premiums. 
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LlABIUTIES. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  f  117,2 12. 28;  plus 

same  on  disallowed  reinsurance,  $4,731.21,. 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,  14,122.40 ;  reinsurance,  tl«615.42, 

All  liabilities,  except  subscribers^  deposits  and  surplus,  . 
Surplus  to  policy  holders,         ....      1458,834  89 

Subscribers^  deposits  paid  up, 

Surplus  over  subscribers^  deposits  and  general  liabilities^ 


t6,861  00 

121,943  44 

11,629  99 

5.787  82 

$146,172  25 

106,000  00 
847,834  89 


Total  liabilities, $600,007  14 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


.$24,411,488  00 
.   29,198,698  00 


Premlnnu. 

$222,958  65 
282,561  86 


Total $53,610,186  00     $505,515  51 

Risks  expired  and  terminated,  .        ...        .   28,781,241  00       260,521  28 


In  force  at  end  of  year, $24,828,545  00     $244,994  28 

Amount  reinsured, 1,105,870  00         10,569  82 


Net  amount  in  force, $23,722,675  00     $234,424  46 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year,         .        .        .        . 


$2,494,040  00 

1,041,791  00 

59,589  00 

315,417  00 

38,960  00 


Schedule  A. 
Bonds  oioned  by  the  Company, 

Book  Valoe. 

New  York  city  bonds, $180,000  00 


Brooklyn  city  (East  River  Bridge)  bonds. 
West  Shore  R.R.  bonds,  .... 
Pitts.,  Cin  ,  Chic.  &  St.  Louis  R.R.  bonds, 

Indiana  State  tK>nds, 

Massachusetts  State  bonds, 
Essex  Co.  Park  (N.  J.)  bonds. 
Metropolitan  Street  R'y  bonds. 


55,500  00 
46,000  00 
26,625  00 
80,000  00 
38,975  00 
59,000  00 
61,125  00 


Market  Value. 
$176,250  00 

53,000  00 
44,400  00 
26,^00  00 
30,000  00 
32,775  00 
57,000  00 
59,500  00 


$492,225  00  $479,425  00 
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"AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  Jane  1, 1877.   Commenced  business  June  1, 1877.] 
THEODORE  P.  BOGERT,  Secretary. 

Income. 

Net  premiums, *  $187,321  96 

Interest  on  stocks  and  bonds,  •8,685.34;  all  other,  $623.64,  .  9,308  98 

Profit  on  sale  or  maturity  of  ledger  assets,  2300  00 

Total  income, $1^9,430  94 

Ledger  assets,  Dec.  31, 1901, 219,420  75 

Total, $418,851  69 

Disbursements. 

Net  amount  paid  for  losses, $^9,437  07 

Profits  on  terminated  policies, 148,049  95 

Salaries,  fees,  etc.,  of  ofScers  and  employees, ....  4,424  70 

Taxes  and  fees, 3,66171 

Loss  on  sale  or  maturity  of  ledger  assets,                       .  712  50 

All  other  disbursements, 4,270  16 

Total  disbursements, $130,656  09 

Balance, $238,295  60 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $215«814  00 

Cash  in  banks,  . 19,739  14 

Agents'  debits  (gross), 2,742  46 

Total  ledger  asseU, $238,295  60 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,                .  2,234  00 

Market  yalue  of  stocl^s  and  bonds  over  book  value,        .        .  13,800  00 

Gross  assets, $254,329  60 

Liabilities. 

Unpaid  losses, $713  64 

Unearned  premiums  on  outstanding  risks,      ....  90«865  98 

State  taxes  accrued, 2fil6  91 

All  liabilities,  except  surplus, $94,396  53 

Surplus, 159,933  07 

Total  liabilities, $254,329  60 

*  Including  $4,144.05  collected  of  previous  years'  premiums. 
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Risks  and  Premiums. 

Amoont. 

Risks  outstanding  Dec.  31, 1901,  t'^0,220,961  00 
Risks  written  during  1902,        .   23,487,819  00 


Cuh  Prem'B. 

1 165,864  50 
191,409  49 


Total, 143,708.780  00 

Risks  expired  and  termidated, .   21,769,032  00 

In  force  at  end  of  year,     .        .  121,939,748  00 

Miscellaneous. 
Losses  incurred  during  the  year. 


$357,273  99 
175,542  03 


Gonting't  Prem'B. 

$829,322  50 
957.047  45 

$1,786,369  95 
877,710  15 


$181,731  96     $908,659  80 


Profits  or  surplus  returned  during  1902, 88.75  per  cent. 

Schedule  A. 


$19,822  00 


Stacks  and  Bonds  owned  by  the  Company. 

Book  Valae. 

Rhode  Island  State  bonds. 

Providence  city  bonds,      .... 

Boston  city  bonds, 

Denver  City  Tramway  Co.  bonds,    . 
117  shares  Providence  &  Worcester  R.R., 


150 
62 
130 
100 
40 
100 
200 
100 


tt 


C( 


»k 


u 


u 


»t 
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II 


Old  Colony  R.R.,     . 
N.  Y  ,  N.  H.  &  Hartford  R.R., 
Morris  &  Essex  R.R., 
Cleveland  &  Pittsburg  R.R.,   . 
Illinois  Central  R.R., 
Chicago  Great  Western  K.R., . 
Pitts.,  Bessemer  &  Lake  Erie  R.R., 
West  End  Street  R.R.,     . 


$38,000  00 

22,000  00 

20,000  00 

8,000  00 

29,835  00 

27,750  00 

11,284  00 

11,395  00 

9,550  00 

4,200  00 

9,000  00 

15,400  00 

9,400  00 


Market  Value. 
$38,000  00 

22,500  00 

20,800  00 

8,240  00 

35,100  00 

31,050  00 

13.764  00 

12,610  00 

9,550  00 

4,200  00 

9,000  00 

15,400  00 

9,400  00 


$215,814  00     $229,614  00 


"  ASSURANCE  COMPANY  OF  AMERICA,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  25. 1S97.    Commenced  bnaineBS  April  1, 1897.] 

Paid-up  Capital,  $200,000. 
ROBERT  C.  RATHBONE,  President,         R.  BLEECKER  RATHBONE.  Secretary, 

Home  Office,  45  William  Street. 


Income. 

Net  fire  premiums,  $517,671.99 ;  marine,  $4.74, 
Interest  on  bonds,  $10,000 ;  all  other,  $3,459.21, 
Profit  on  sale  or  maturity  of  ledger  assets. 
Sale  of  maps, 


♦$517,676  73 

13,459  21 

13,204  91 

1,220  68 


Total  income, $545,561  53 

Ledger  assets,  Dec.  31, 1901, 492,844  45 

Total $1,038,405  98 


*  Including  $88,745.28  collected  of  previous  years'  premiums. 
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DlSBURSBMBNTS. 

Net  amount  paid  for  fire  losses,  1267,460.03 ;  marine,  $39 .  18, .  (267,499  21 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 118,316  50 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  1,485  00 

Taxes  and  fees, 12,002  51 

Retnm  premiums  and  reinsurance, 12,472  15 

All  other  disbursements, 1,786  77 

Total  disbursements, (423,562  14 

Balance, 1614,843  84 

Ledger  Assets. 

Bonds  (schedule  A) 1462,356  25 

Cash  in  banks, 76,824  47 

Agents'  debits  (gross) 75,663  12 

Total  ledger  assets, (614,843  84 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 1,629  82 

Gross  assets, 1616,473  66 

ASSSTS  NOT  ADMITTED. 

Depreciation  in  book  value  of  bonds, $8,078  75 

Total  admitted  assets, (608,394  91 

Liabilities. 

Unpaid  losses,  including  (850  resisted,  (60,212;  less  rein- 
surance, (10,617,    (49,595  00 

Unearned  premiums  on  outstanding  risks,  (235,430.86 ;  plus 

same  on  disallowed  reinsurance,  $1,877.49,  .    -    .                .  236,808  35 

Commissions  and  other  charges  due  agents  and  brokers,       .  15,056  88 

Due  for  return  premiums,  (12,865 .  27 ;  reinsurance,  (4,868 .  87,  17,734  14 

All  liabilities,  except  capital  and  surplus,         .        .  (319,194  32 
Surplus  to  policy  holders,         ....      (289,200  59 

Paid-up  capital 200,000  00 

Sorplns  over  capital  and  general  liabilities,    ....  89,200  69 

Total  liabilities, (608,394  91 
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'  Risks  and  Pbemiuhs. 

Premlami. 

Fire  risks  outstanding  Dec.  31, 1901,        ..       .  146,251,279  00     f  614,777  05 
Fire  risks  written  during  1902, 


Total 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force. 


Marine  risks  written  during  1902, 
Risks  expired  and  terminated, . 


52,859,148  00       699,016  24 

199,110,427  00  tl.S13,793  29 
54,642,080  00       645,050  97 


$44,468,347  00     1568,742  32 
7,803,157  00       107,269  07 


136,665,190  00     t4<>1.473  25 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,        .... 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (5  per  cent.),  . 

Company^s  stock  owned  by  directors,      .... 


t4  74 
4  74 


11,787,744  00 

1,031,585  00 

282,585  00 

39  00 

112,000  rto 

10,000  00 

81,600  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


New  York  City  bonds,      .... 
Manhattan  Railway  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Sciota  Valley  &  New  England  R.R.  Co.  bonds 
Denver  &  Rio  Grande  R.R.  Co.  bonds. 
Third  Avenue  R.R.  Co.  bonds,  . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Richmond  &  Danville  R  R.  Co.  bonds, 
Missouri  Pacific  R'y  Co.  bonds, 
Oregon  Short  Line  R'y  Co.  bonds,    . 
Chicago  4&  Alton  R.R.  Co.  bonds. 


Book  Value. 

$374330  00 

20,798  75 

15,300  00 

10,150  00 

10,100  00 

8,910  00 

8,925  00 

5,550  00 

3,630  00 

2,510  00 

1,652  50 


Market  Valae. 

1366,750  00 

20,800  00 

15,300  00 

10,150  00 

10,100  00 

8,910  00 

8,925  00 

5,550  00 

3,630  00 

2,510  00 

1,652  50 


$462,356  25     $454,277  50 


"ATLANTIC  MUTUAL  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  April  11, 1842.    Commenced  business  July  1, 1842.] 
A.  A.  RAVEN,  President.  G.  STANTON  FLOYD  JONES.  Secretary. 

iNCOlfE. 

Net  marine  premiums, $3,1.52,818  CO 

Interest  on  collaterals,  $31,276.58;  stocks  and  bonds,  $264,- 
041.94;  all  other,  $20,890.92, 316,209  44 
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RenU t235,S23  32 

Profit  on  sale  or  matarity  of  ledger  assets,              .        >«       *  IfOOO  00 

Increase  in  valuation  of  real  estate, 81,014  75 

Bills  receivable, 2,000  00 

Total  income, $3,728,865  51 

Ledger  assets,  Dec.  31, 1901, 11,694,027  87 

Total $15,422,398  38 

DlSBUBSBMENTS. 

Net  amount  paid  for  marine  losses, 11,344,939  18 

Cash  paid  for  redemption  of  scrip, 925,885  00 

Interest  paid  to  scripholders,    / 895,506  20 

Commissions  or  brokerage, 82,417  85 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  357,550  89 

Repairs  and  expenses  on  real  estate, 60,744  98 

Real  estate  taxes,  $42,055 .  80 ;  other  taxes  and  fees,  $80,714 .  97,  72,770  27 

Loss  on  sale  or  matarity  of  ledger  assets,        ....  1,791  25 

Gompany^s  scrip  transferred, 400  00 

All  other  disbursements, 47,894  88 

Total  disbursements, $3,289,849  45 

4 

Balance, $12,182,548  98 

Ledger  Assets. 

Real  estate,  $2,732,178.98;  mortgages,  $800,000,    .        .        .  $3,032,178  98 

Loans  secured  by  collateral  (schedule  A),       .        .        .        •  845,000  00 

Stocks  and  bonds  (schedule  B) 5,972,575  61 

Cash  in  banks  and  with  foreign  bankers,         .        .                .  1,108,372  19 

Bills  receivable,  not  matured, 1,096,049  77 

Overdue  notes, 64,747  38 

Scrip  owned  by  company, 18,620  00 

Total  ledger  assets, $12,132,548  93 

LlABIUTIES. 

Unpaid  losses,  including  $14,100  resisted,        ....  $1,523,075  00 
Unearned  premiums  on  outstanding  risks,       ....       800,403  56 

Unpaid  scrip  ordered  to  be  redeemed, 208,891  48 

Interest  due  or  accrued, 45,860  17 

Miscellaneous  expenses,  due  or  accrued, 20,019  01 

Due  for  return  premiums, 114,162  88 

All  liabilities,  except  scrip  and  surplus,    .        .  .$2,711,41160 

Surplus  to  policy  holders,         ....   $9,421,132  33^ 
Scrip  outstanding  not  ordered  to  be  redeemed,        .        .        .    7,022,180  00 
Surplus  over  scrip  and  general  liabilities,       ....    2,399,002  33 

Total  liabilities, $12,132,543  93 
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Marine  risks  outstanding  Dec  81, 1901, 
Marine  risks  written  daring  1902,    . 


Risks  and  Phemiums. 

Prttmlama. 

(150,605,390  00     (791,851  53 
.704,091,467  00    3,293,079  76 


Total 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 


(854,696,857  00  14,084,931  29 
.  715,503,982  00    3,284,527  73 


1139,192,875  00     (800,403  56 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Marine  losses  incurred  during  the  year  (estimated), 
i^rip  dividends  declared  during  the  year, 


(215,135,866  00 

124,183,815  00 

.     1,543,749  00 

.    1,272,728  00 


Schedule  A. 
Securities  held  as  CoWUercU. 


200  shares  National  Biscuit  Co., 
114      "      City  Bank, 

10      ••      Standard  Oil  Co.,     . 
100      "      People's  Gas  Co.,     . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds 
Manhattan  R.R.  bonds, 

51  shares  City  Bank, 

23 

10 
100 
100 

25 

39 


tt 


Atlantic  Trust  Co.,  . 
Standard  Oil  Co.,     . 
Consolidated  Gas  Co., 
People's  Gas  Co.,     . 
Western  Union  Telegraph  Co 
City  Bank,       .        .      * . 

Reading  R.R.  bonds 

Richmond  &  Danville  R.R.  bonds,    . 
100  shares  Metropolitan  R.R.  Co., . 


4t 


(4 


t4 


44 


44 


100 
100 
1,000 
700 
800 
300 
600 
100 
100 
500 
200 
100 
300 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


44 


People's  Gas  Co.,  . 
Manhattan  R.R.  Co., 
Chicago,  Mil.  &  St.  Paul  R'y 
Great  Northern  R'y, 
N.  Y.  Cent.  &  Hudson  Riv. 
Consolidated  Gas  Co.,  . 
General  Electric  Co ,  . 
Minneapolis  &  St  Louis  R.R 
Erie  R..R., 

Northern  Securities  Co., 
ErieR.R.,      .        . 
Union  Pacific  R.R., 
General  Electric  Co.,    . 


R.R., 


*    (50,000  00 


] 


>      60,1 


,000  CO 


1 


000  00 


Market  Value.     Loaned  Thereon. 

$9,200  00 
34,200  00 

7,000  00 
10.300  00 

1,800  00 

1,100  00 
15,300  00 

8,500  00 

7,000  00 
21,600  00 
10,300  00 

2,200  00 
11,700  00 

5,800  00 

1,100  00 
14,100  00 

10,300  00  ^   30,000  00 

14,900  00 

178,500  00 

142.100  00 

120,800  00 

64,800  00  J.  500,000  00 

109,800  00 

10,800  00 

6,800  00 
56,000  00 
13,600  00 
10,000  00 
54,900  00 


y      15, 


100,000  00 
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New  Amsterdam  Gas  bonds,    . 
Ck>lo1rado  Coal  &  Iron  Co., 
100  shares  Illinois  Central  R  R., 
100      "      Hocking  Valley  R'y, 


Market  Value.    Loaned  Thereon. 

1 100,000  00  > 

Jl^  ^  i  tlOO,000  00 
14,600  00  I 

9,600  00  J 


(1,088,500  00     (845,000  00 


SCHBDULK  B. 

Stocks  and  Bands  owned  by  the 


American  Exchange  Bank  stock, 

Bank  of  America  stock,    . 

Bank  of  Commerce  stock. 

Bank  of  New  York  stock. 

Leather  Manufacturers^  Bank  stock. 

Merchants^  Bank  stock,     . 

Mechanics^  Bank  stock,     . 

Manhattan  Company  Bank  stock. 

Market  &  Fulton  Bank  stock,  . 

Phenix  Bank  stock,   . 

New  York  State  stock, 

Atlantic  Trust  Co.  stock,  . 

Consolidated  Gas  Co.,  N.  Y.,  stock, 

New  York  City  stock, 

Atlantic  Safe  Deposit  Co.  stock, 

Pennsylvania  R  R.  Co.  stock,    . 

N.  Y.,  I.*ackawanna  &  Western  R.R.  stock, 

Morris  &  Essex  R.R.  Co.  stock, 

Delaware,  Lackawanna  &  Western  R.R.  stock 

Chicago  &  Northwestern  R^  Co.  stock. 

United  States  Mortgage  &  Trust  Co.  stock. 

Underwriters'  Salvage  Co.  of  New  York  stock 

N.  Y.  Centra)  &  Hudson  River  R.R.  stock, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Chicago  &  St  Louis  R.R.  bonds. 

West  Shore  R.R.  bonds,    . 

Brooklyn  &  Montauk  R.R.  bonds, 

Brooklyn  city  park  bonds. 

District  of  Columbia  bonds. 

United  States  bonds, . 

Pennsylvania  R.R.  Co.  bonds,  . 


Company. 

Book  Valne. 

(113,004  82 

61,765  49 

91,809  23 

154305  98 

35,575  65 

80,203  98 

52,438  97 

'     25,524  81 

36,880  00 

89,183  11 

424,000  00 

294,558  63 

68,312  50 

763,804  25 

16,900  00 

263,697  50 

61,687  50 

34,475  00 

159,212  50 

165,075  00 

26,420  01 

1,000  00 

858,403  39 

250,625  00 

195,357  50 

203,312  50 

75,000  00 

116,170  00 

1,080,014  29 

558,843  00 

114,565  00 


Market  Value.* 
190,000  00 

50,000  00 

64,100  00 

94,200  00 

25,600  00 

70,150  00 

47,675  00 

18,000  00 

30,000  00 

82,140  00 

400,000  00 

161,000  00 

62,500  00 

741,660  00 

17,000  00 

264,000  00 

61,687  00 

34,475  00 

159,212  00 

160,000  00 

26,420  00 

1,000  00 

417,380  00 

206,200  00 

150,000  00 

150,000  00 

60,000  00 

109,800  00 

1,025,000  00 

500.000  00 

112,000  00 


(5,972,575  61  (5,391,199  00 


*  Estimated  for  the  purpose  of  permanent  Investment. 
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"BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  Augnst,  1868.   Commenoed  biuiiieBs  Angast,  1868.] 
WM .  B.  McBBB,  President,  JAMES  H.  SWEET,  AaaUtant  Secretary. 

Income. 

Net  premiums, *  $471,396  23 

Interest  on  stocks  and  bonds,  $18,303. 92 ;  all  other,  $4,120.74,        22,424  66 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         21,450  50 


Total  income $515,271  39 

Ledger  assets,  Dec.  31, 1901, 466,687  44 

Total $981,958  83 

Disbursements. 

Net  amount  paid  for  losses, $39,474  62 

Profits  on  terminated  policies,  .        .        .    *  .        .        .        .  365,898  86 

Salaries,  fees,  etc.,  of  ofilcers  and  employees,  ....  8,936  64 

Rents,      ♦.        .        .        .        .        .        .        .        .        .        .  1,360  03 

Taxes, 8,393  22 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  493  06 

Inspections, 7,290  43 

AH  other  disbursements, 1,414  34 

Total  disbursements, $433,261  20 

Balance, $548,697  63 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $451,956  27 

Cash  in  banks, 89,191  02 

Agents'  debits  (gross), 7,550  34 

Total  ledger  assets, *        .        .  $548,697  63 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  stocks  and  bonds,  $6,964.24 ;  other  assets,  $880.63,  .  7,844  87 

Market  value  of  stocks  and  bonds  over  book  value,        .  107,818  73 

Gross  assets, $664,361  23 

Assets  not  admitted. 

Agents'  debits  over  three  months  due, 2  50 

Total  admitted  assets, $664,358  73 

*  Including  $6J11.68  collected  of  preyious  years'  premlume. 
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Liabilities. 

Unpaid  losses, tU313  04 

Unearned  premiums  on  outstanding  risks,               .    '    .  229,289  66 

Taxes 6,906  97 

All  liabilities,  except  surplus, (287,508  67 

Surplus, 426,860  06 

Total  liabilities, $664,368  73 


Risks  and  PsEMinifs. 


CMh  Prem't.      Contliiff*t  Fram't. 


Amoant. 

Risks  outstanding  Dec.  31, 1901, 160,627,808  00  (399,334  63  (1,996,673  16 

Risks  written  during  1902,        .   60,286,161  00  479,826  77    2,399,128  86 

Total, ....        (110,913,969  00  (879,160  40  $4,396302  00 

lUsks  expired  and  terminated,  .   63,867,287  00  420,681  07    2,102,906  36 


In  force  at  end  of  year, 


.  (67,066,682  00      $468,679  33  (2,292,896  66 


Miscellaneous. 

Losses  incurred  during  the  year,      .        .        .     *  . 
Profits  or  surplus  returned  during  1902,  90.41  per  cent 


$38,369  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the 


Rhode  Island  State  bonds. 
United  States  bonds, ..... 
Chicago,  Burlington  &  Quincy  R.R.  bonds. 
United  Traction  &  Electric  Co.  bonds,     . 
6t.  Northern  &  Northern  Pacific  'R.R.  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 

3d  shares  Chic,  Rock  Island  &  Pacific  R.R., 
360 
200 
200 
300 
150 

60 
110 
160 

60 
100 

60 
100 
100 
100 


u 


•t 


M 


•» 


M 


t4 


i4 


M 


Illinois  Central  R.R., 
Chicago  &  Northwestern  R.R., 
Rome,  Watertown  &  Og.  R.R., 
Pennsylvania  R.R.,  . 
Pitts.,  Ft.  Wayne  &  Chic.  R.R., 
Rensselaer  &  Saratoga  R.R.,  . 
Mahoning  Coal  Co., 
Hereford  R.R., 

Albany  &  Susquehanna  R.R., . 
Morris  &  Essex  R.R., 
Upper  Coos  R.R.,    . 
Cleveland  &  Pittsburgh  R.R , . 
Erie  &  Pittsburgh  R.R.,  . 
Illinois  Central  R.R., 


Company, 

Book  ValM. 

(100,000  00 

16,000  00 

6,000  00 

26,000  00 

26,961  27 

4,009  69 

3,300  00 

37,417  60 

19,912  60 

20,000  00 

174J37  09 

26,762  60 

9,900  00 

6,666  00 

16,178  12 

14,680  00 

9,212  60 

7,460  00 

9,760  00 

8,237  60 

10,760  00 


Market  Yalne. 
$110,600  00 

21,720  00 

4,869  00 

28,376  00 

62,640  00 

4,246  00 

6,402  00 

62,830  00 

43,800  00 

27,400  00 

23,344  00 

28,600  00 

10,500  00 

6,996  00 

16,160  00 

14,680  00 

9,676  00 

7,600  00 

9,460  00 

7,900  00 

10,300  00 
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100  shares  Pitts.  Bessemer  &  Lake  Erie  R.R., 

400  "  National  Bank  of  North  America, 

200  **  National  Bank  of  Commerce, 

200  **  Lime  Rock  National  Bank, 

62  **  Foarth  National  Bank,    . 

50  ''  Old  National  Bank, . 

60  "  Manufacturers^  Trust  Co., 


Book  Valae.  liarliet  Value. 

f  7,702  60  $7,600  00 

19,750  00  22,800  00 

14,000  00  11,000  00 

2,000  00  300  00 

6,200  00  7,750  00 

5,000  00  4,750  00 

5,000  00  10,000  00 


(451,956  27  $559,775  00 


"3RITISH  AMERICAN  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  February,  1808.    Commenced  businesB  February,  1896.] 

Paid-up  Capital,  $200,000. 
B.  J.  KNOWLES,  PreHdent.  JOSEPH  M.  BIGGERT,  Secretary. 

Income. 

Net  fire  premiums, (267,346  27 

Interest  on  stocks  and  bond^,  (8,205.89 ;  all  other,  (2,700.42,  10,906  31 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  5,250  00 

Total  income (283,502  58 

Ledger  assets,  Dec.  31, 1901, 324,609  36 

Total $608,111  94 

Disbursements. 

Net  amount  paid  for  fire  losses, (112,080  22 

Commissions  or  brokerage, 48,769  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  7,838  36 

Rents, 693  53 

Taxes  and  fees, 4,347  59 

All  other  disbursements, 9,616  19 

Total  disbursements, (183,345  36 

Balance, $424,766  58 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $330,477  00 

Cash  in  banks, 21,870  27 

Agents'  debits  (gross),     .        .     ' 72,419  31 

Total  ledger  assets, (424,766  58 
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Non-Ledqer  Assets. 

Interest  accrued  on  stocks  and  bonds,              .  $2,308  84 

All  other, 3,469  18 

Gross  assets,               .  (430,534  10 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,  (141  62 

Depreciation  in  book  value  of  stocks  and  bonds,  6,995  75 

Total  unadmitted  assets,   ....       7,137  37 

Total  admitted  assets, (423,396  73 

LlABILITIBS. 

Unpaid  losses,  (19,076.92;  less  reinsurance,  (400, .        .        .  (18,676  92 
Unearned  premiums  on  outstanding  risks,  (140,196.65;  plus 

same  on  disallowed  reinsurance,  $446.97,    ....  140,64362 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  233  71 

Commissions  and  other  charges  due  agents  and  brokers,        .  19,473  86 

Due  for  return  premiums,  $10,923. 81;  reinsurance,  $3,545. 12,  14,468  93 

All  liabilities,  except  capital  and  surplus,                        .  $193,497  04 
Surplus  to  policy  holders,         ....      (229,899  69 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    .        .        .        .  29399  69 

Total  liabiliUes, . (423,396  73 

Risks  and  Premiums. 

Premlam*.         * 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  (18,160,536  00  (185,608  61 

Fire  risks  written  during  1902,         .        .        .  30,142,909  00  335,380  37 

Total, (48303,445  00  (520,988  98 

Risks  expired  and  teiminated, ....   21,432,196  00  231,182  35 

In  force  at  end  of  year (26,871,249  00  (289,806  63 

Amount  reinsured, 1,760,611  00  22,684  94  "^ 

Net  amount  in  force, $25,110,638  00  (267,121  69 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .  (867,013  00 

Losses  paid  from  organization  of  company,     ....  503,695  00 

Fire  losses  incurred  daring  the  year, 115,305  00 

Company's  stock  owned  by  directors,                      .        .        .  179,000  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valne.  Market  Value. 

Central  Pacific  R.R.  bonds,       ....        f  10,112  50  $10,112  50 

St.  Lonis  &  Southwestern  R'y  Co.  bonds,                   19,600  00  19,200  00 

Northern  Pacific  &  Great  Northern  bonds,                19,587  50  19,200  00 

N.  Y.  Gas  &  Elec.  L.,  H.  &  Power  Co.  bonds, .           9,650  00  9,425  00 

New  York  City  bonds, 109,250  00  105,250  00 

Reading  Co.  Jersey  Central  bonds,  .        .        .           9,600  00  9,300  00 

Corp.  S'k  aty  of  N.  Y.  for  erec.  of  S.  &  S.  M.  A.,        106,802  00  106,750  00 

Pennsylyania  R.R.  stock, 24,525  00  22,593  75 

Consolidated  Gas  Co.  of  N.  Y.  stock,        .        .          21,350  00  21,650  00 


(330,477  00     $323,481  25 


"BUFFALO  COMMERCIAL  INSURANCE  COMPANY," 

BUFFALO,  N.  Y. 

[iDCOxporated  April  15, 1896.    Commenced  buBineBS  April  16, 1S96. J 

Paid-up  Capital,  $200,000. 
JOHN  G.  WICKSEK.  President,  GEO.  H.  HOFHEINS,  Secretary, 

Income. 

Net  fire  premiums, *  (220,889  65 

Interest  on  mortgage  loans,  (6,289.46 ;  bonds,  $5,990.04,       .         12,279  50 
Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .  231  22 

Call  on  stockholders, 49,250  00 

Total  income, 1282,650  37 

Ledgerassets,Dec.  31, 1901,     .  .        .        .  328,618  22 

Total, 1611.268  59 

.  Disbursements. 

Net  amount  paid  for  fire  losses, $130,402  92 

Commissions  or  brokerage, 47,332  31 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,991  66 

Rents,         . 450  00 

Taxes  and  fees, 4,291  81 

All  other  disbursements, 6,417  52 

Total  disbursements, (195,886  22 

Balance, $415,382  37 

*  Including  $24,249.36  collected  of  previoas  years'  premiums. 
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Ledger  Assets. 

Mortgages,* .  ?  108,700  00 

Bonds  (schedule  A) .  184,730  18 

Cash  in  banks  and  office, .  95,871  46 

Agents' debite  (gross) 31,580  78 

Total  ledger  assets, $415,382  37 

Non-Ledoeh  Assets. 
Interest  accrued :  — 

On  mortgages,  $410;  bonds,  1707.04,      .        .  1,117  04 

Market  value  of  bonds  over  book  value, 3,350  00 

Uncollected  on  call  on  stockholders, 750  00 

Gross  Assets, $420,599  41 

Liabilities. 

Unpaid  losses,  including  (675  resisted, $9,185  99 

Unearned  premiums  on  outstanding  risks,       .        .        .      • .  135,985  81 

Commissions  and  other  charges  due  agents  and  brokers,  7,895  18 

All  liabilities,  except  capital  and  surplus,        .  $153,066  98 
Surplus  to  policy  holders,         ....      $267,582  43 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  67,532  48 

Total  liabilities $420,599  41 

Risks  and  Premiums. 

Prcmlomt. 

Fire  risks  outstanding  Dec.  31, 1901,                 .  $20,734,214  00  $222,347  13 

Fire^sks  written  during  1902,                         .    19,451,853  00  244,307  13 

Total, $40,185,567  00  $466,654  26 

Risks  expired  and  terminated,  ....    17,450,870  00  200,352  63 

In  force  at  end  of  year, $22,784,697  00  $266,30163 

Amount  reinsured, 777,219  00  6,903  49 

Net  amount  in  foroe, $21,957,478  00  259,398  14 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $882,843  00 

Losses  paid  from  organization  of  company,    ....  511,83300 

Fire  losses  incurred  during  the  year, 123,656  00 

Cash  dividends  declared  from  organization  of  company,  11,000  00 

Company^s  stock  owned  by  directors, 78,000  00 

*  Value  of  land,  tl83,368;  bulIdlDgs,  $111,476;  insarance  thereon,  $99,9A0. 
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Schedule  A. 
Bonds  otvned  by  the  Company, 

Book  Valoe.  Market  Valne. 

State  of  New  York  bonds,        ....      1100,000  00  f  101,000  00 

City  of  BuffjEilo,  N.  Y.,  bonds,   ....         84,780  18  87,080  18 

f  184,730  18  f  188,080  18 


• 


"BUFFALO  GERMAN  INSURANCE  COMPANY,"  BUFFALO,  N.  Y. 

[Incorporated  Feb.  15, 1867.  'CommeDced  basinesB  Feb.  16, 1867.] 

Paid-up  Capital,  $300,000. 
OLIVER  J.  EGGERT,  Prefident,  CHARLES  A.  GEORGER,  Secretary. 


• 


Income. 

Net  fire  premiums, '  .                .  *  (586,532  47 

Interest  on  mortgage  loans,'(22,194. 37 ;  collaterals,!  1,541.86 ; 

stocks  and  bonds,  (39,920.48 ;  all  other,  (3,267.08,     .  66,923  29 

Rents,  inclading  company^s  own  occupancy,    ....  25,182  05 

Profit  on  sale  or  maturity  of  ledger  assets,                      .        .  8,615  15 

Total  income, (632,202  96 

Ledger  assets,  Dec.  31, 1901,     .        .                .        .        .        .  1,991,666  26 

Total, (2,623,869  22 

Disbursements. 

Net  amount  paid  for  fire  losses $226,927  08 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 118,266  66 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  28,469  01. 

Rents,  including  company^s  own  occupancy,    ....  2,000  00 

Repairs  and  expenses  on  real  estate, 5,898  40 

Real  estate  taxes,  (12,503.08 ;  other  taxes  and  fees, (11,450.02,  23,953  10 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,095  60 

All  other  disbursements, 22,389  15 

Total  disbursemenU, (488,999  00 

Balance, (2,134,870  22 

Ledger  Assets. 

Real  estate,  (322,800 ;  mortgages,!  (412,400 (734,700  00 

Loans  secured  by  collateral  (schedule  A),       .                        .  26,880  00 

Stocks  and  bonds  (schedule  B), 1,116,429  29 

*  iDcludlDg  $57,876.85  collected  of  preylous  years'  premiums. 

t  Value  of  land,  $582,860;  buildings,  $489,175;  insurance  thereon,  $381,550. 
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Cash  ID  banks  and  office,  .  ^ (195,824  90 

Agents'  debits  (gross),     .  * 61,636  08 

Total  ledger  assets, f  2,134,870  22 

Non-Ledger  Assets. 

Interest  dae  and  aocraed :  — 

On  mortgages,  (3,196.52;  stocks  and  bonds,  (8,092.33;  col- 
lateral loans,  1280.40 11,519  25 

Rents  dae  on  company ^s  property, 1,987  64 

Gross  assets,* (2,148,377  1 1 

LiABiLrriES. 

Unpaid  losses,  inclading  (3,487.50  resisted,  ....  $29,858  82 
Unearned  premiums  on  outstanding  risks,  (425,287.28 ;  plus 

same  on  disallowed  reinsurance,  (24,427.58,                        .  449,714  86 

Commissions  and  other  charges  due  agents  and  brokers,        .  12,307  21 

All  liabilities,  except  capital  and  surplus,         .                .  (491,875  39 
Surplus  to  policy  holders,         .        .        .       *.   $1,656,501  72 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,456,501  72 

Total  liabilities, (2,148,377  11 

Risks  and  Premiums. 

PrMDlnm*. 

Fire  risks  outstanding  Dec.  31, 1901,  .  (77,864,801  00     $759,409  62 

Fire  risks  written  during  1902,         .        .        .   54,822,450  00       624,129  29 

Total, (132,687,251  00  (1,383,538  91 

Risks  expired  and  terminated 49,729,366  00       525,355  37 

In  force  at  end  of  year, (82,957^85  00     $858,183  54 

Amount  reinsured, 4,910,367  00         53,009  73 

Net  amount  in  force, (78,047^18  00     (806,178  81 

Miscellaneous. 

Premiums  received  from  organization  of  company,  (10,870,784  00 

Losses  paid  from  organization  of  company,    ....    5,244,505  00 

Fire  losses  incurred  during  the  year, 229,213  00 

Cash  dividends  declared  from  organization  of  company,  .  1,265,925  00 
Dividends  declared  during  the  year  (30  per  cent.),  .  .  60,000  00 
Company's  stock  owned  by  directors, 49,000  00 

*  Including  $200,000  special  reserve  held  under  New  York  law. 


< 
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Schedule  A. 
Securitiea  held  cts  CoUcUeral, 

Market  Valne.     Loaned  Thereon. 

Exchange  Elevator  Co.,  Buffalo,  N.  Y.,  stock, .  f  1,000  00  f  700  00 

International  Brewing  Co.,  Buffalo,  N.  Y.,  st'k,  2,090  00  J-  2  000  00 

Magnus  Beck  Brewing  Co.,  Buffalo,  N.  Y.,  st'k,  496  00  $ 

Fidelity  Tr.  &  Guar.  Co.,  Buffalo,  N.  Y.,  stock,  11,260  00  >  6  600  00 

German  Bank,  Buffalo,  N.  Y.,  stock,         .        .  12,000  00  >  ' 

Buffalo  Co-Op.  Brew.  Co.,  Buffalo,  N.  Y.,  st'k,  1,360  00  1,000  00 

Central  Production  Co.,  Pittsburg,  Pa.,  stock, .  1,260  00  180  00 

Nat'l  Beet  Sugar  Co.,  Sugar  City,  Colo.,  bonds,  10,000  00  ?  ^q  ^^  ^ 

N'l  Electrolytic  Co.,  Niagara  F.,  N.  Y.,  stock, .  10,000  00  S 

German  Bank,  Buffalo,  N.  Y.,  stock,         .        .  8,000  00  6,000  00 

•67,486  00       126,380  00 
Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Valne. 

City  of  Buffalo,  N.  Y.,  bonds,   ....  f  762,179  29  $774,718  46 

Erie  County,  N.  Y.,  bonds,        ....  273,000  00  287,000  00 

Buffalo  South  West  R.R.  bonds,  86,260  00  38,426  00 

Third  National  Bank,  Buffalo,  stock,        .        .  46,000  00  46,000  00 

fW16,429  29  11,145,143  46 

"CALEDONIAN-AMERICAN  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[incorporated  Dec.  21, 1897.    Commenced  bueiness  March  24, 1898.] 

Paid-up  Capital,  $200,000. 
CHARLE8  H.  POST,  President.  N.  A.  McNEIL,  Vice. President  and  Seer etarff. 

Income. 

Net  fire  premiums, ■       .        .    ♦  f  26,861  64 

Interest  on  stocks  and  bonds, 9,180  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,238  03 

Total  income, f  4  2,280  82 

Ledger  assets,  Dec.  31,  1901 .       291,197  61 

Total $383,477  93 

Disbursements. 

• 

Net  amount  |>aid  for  fire  losses, (16,180  46 

Interest  and  dividends  to  stockholders, 9,000  00 

Commissions  or  brokerage, 3,632  22 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  903  13 

Rents 43  19 

*  Including  t9,291. 45  collected  of  previoue  years'  premiums. 
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Taxes  and  fees, f 328  94 

All  other  disbursemeDts, 549  98 


Total  disbarsements, (30,532  92 


Balance, (802,945  01 

Ledger  Assets. 

Stocks  and  bonds  (schedale  A), (288,757  59 

Cash  in  banks, 1,552  52 

Agents'  debits  (gross) 11,948  31 

All  other  ledger  assets, 686  59 

Total  ledger  assets (802,945  01 


Non-Lbdoer  Assets. 

Interest  due  and  aocraed  on  stocks  and  bonds. 
Market  value  of  stocks  and  bonds  over  book  value. 
All  other, 


1,345  88 
4,842  41 
1,748  84 


Gross  assets, (810,381  59 


Assets  not  admitted. 
Agents^  debits  over  three  months  due. 

Total  admitted  assets,        .        .        .        .      * 


250  00 


•310,131  59 


Liabilities. 

Unpaid  losses,  including.(750  resisted,  $10,927.80 ;  less  rein- 
surance, (8,005.78,         

Unearned  premiums  on  outstanding  risks,       .... 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      (288,628.86 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


•2,922  02 
8,814  76 
8,041  56 
6,724  39 

•21,502  78 

200,000  00 
88,628  86 


Total  liabilities (8 10,131  59 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total 

Risks  expired  and  terminated, 


Id  force  at  end  of  year, 
Amount  reinsured,    . 


Net  amount  in  force. 


(17,806,145  00 
6,607,058  00 

(23,918,208  00 
9,534,094  00 

•14,379,109  00 
12,841,021  00 


Premlamt. 

(178,247  78 
79,386  91 

(267,584  69 
108,847  31 

(148.787  88 
131,590  41 


(1,588,088  00   (17,146  97 
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MlSCELLAMEOUS. 

Premiums  received  from  organizatioD  of  company, 

Losses  paid  from  orgaDization  of  company,    . 

Fire  losses  incurred  daring  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  daring  the  year  (4.5  per  cent.), 

Company^s  stock  owned  by  directors, 


f  326.7 13  00 

268.182  00 

8,200  00 

19,000  00 

9.000  00 

4,600  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


New  York  City  school  bonds,  . 
Stein  way  R.R.  Co.  of  N.  Y.  bonds,   . 
Brooklyn.  Queens  Co.  &  Sub.  R.R.  Co.  bonds, 
N.  Y.,  Ontario  &  Western  R'y  Co.  bonds. 
Tenth  &  Twenty-third  St.  Ferry  Co.  bonds, 
Morris  &  Essex  Railway  Co.  stock, . 
Cleveland  &  Pittsburg  R.R.  Co.  stock,     . 
Rome,  Watertown  &  Ogdensb.  R.R.  Co.  stock, 
Pitts.,  fiessemer  &  Lake  Erie  R.R.  Co.  stock, 
N.  Y.,  Chic.  &  St.  Louis  R.R.  Co.  stock,  . 


Company, 

Book  Value. 

(200,000  00 

6,718  75 

5,481  25 

5,097  38 

5,087  50 

17,639  29 

17,976  06 

12,785  79 

7,283  90 

11,687  67 


Market  Value. 

(200.000  00 

6,000  00 

5,550  00 

5,150  00 

5,200  00 

J19,200  00 

*19,200  00 

18,900  00 

7.100  00 

11,800  00 


(288,767  69  (293,100  00 


"  CAMDEN  FIRE  INSURANCE  ASSOCIATION,"  CAMDEN.  N.  J. 

[Incorporated  March,  1841.    Commenced  basiness  April,  1841.] 

Paid-up  Capital,  $200,000. 
EDMUND  E.  READ.  Jr.,  President,  JOSEPH  K.  SHARP.  Secretary. 

Income. 

Net  fire  premiums, (387,611  18 

Deposit  premiums  od  perpetual  risks, 298  25 

Interest  on  mortgage  loans^  $12.733. 12 ;  collaterals,  (1,533.36 ; 

stocks  and  bonds,  (11,628. 15 ;  all  other,  (178.61,        .        .  26,073  24 

Rents, 2,492  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,767  67 

From  all  other  sources, 40  84 

Total  income, (418,283  18 

^  Ledger  assets,  Dec.  31, 1901, 591,404  94 

Total, (1,009.688  12 

Disbursements. 

Net  amount  paid  for  fire  losses, (157,919  66 

Deposit  premiums  returned, 1,293*41 

Interest  and  dividends  to  stockholders, 19,981  00 

Commissions  or  brokerage, 91,971  66 


/ 
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Salaries,  fees,  etc.,  of  officers  and  employees,  ....  $11,662  22 

Repairs  and  expenses  on  real  estate, 792  06 

Real  estate  taxes,  (624.81 ;  other  taxes  and  fees,  $5,581.41,  .  6,206  22 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,509  75 

All  other  disbursements, 9,417  84 

Total  disbursements, $300,753  82 

Balance, (708,934  SO 

Lei^er  Assets. 

Real  estate,  (47,11 1 .54 ;  mortjgages,*  (193,532.34, .        .        .  (240,643  88 

Loans  secured  by  collateral  (schedule  A),       .        .        .  46,100  00 

Stocks  and  bonds  (schedule  B), 324,127  08 

Gash  in  banks  and  office, ,  23,700  09 

Agents'  debits  (gross), 74,163  25 

All  other  ledger  assets, 200  00 

Total  ledger  assets, (708,934  80 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $3,453.45 ;  other  assets,  $384.91,    ...  3,838  36 

Rents  accrued  on  company's  property, 85  00 

Market  value  of  stocks  and  bonds  over  book  value,  4,094  92 

Gross  assets, $716,952  58 

Assets  not  admitted. 

DepieciaUon  in  book  value  of  real  estate,                               .  4,711  54 

Total  admitted  assets, $712,241  04 

LlABIUTIES. 

Unpaid  losses,  including  (1,500  resisted,  (37,860;  less -rein- 
surance, (15.67, (37344  33 

Unearned  premiums  on  outstanding  risks,       ....  256,222  10 

Reclaimable  on  perpetual  fire  policies, 23,790  40 

Dividends  due  stockholders,      .......  205  80 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  2  14 

Commissions  and  other  charges  due  agents  and  brokers,  24,721  08 

Due  for  reinsurance, 47  78 

All  liabilities,  except  capital  and  surplus,  (342,833  63 
Surplus  to  policy  holders,         ....      (369,407  41 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  169,407  41 

Total  liabilities, (712,241  04 

*  Yalae  of  land,  $168,000;  buildings,  $228,6fi0;  Insurance  tbereon,  $211,850. 
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Risks  and  Premiums. 

Premloma. 

Fire  risks  outstanding  Dec.  31, 1901,         .        .  (26,866,011  00  $289,149  94 

Fire  risks  written  daring  1902,         .        .        .   39,853,009  00  489,729  76 

Total, (66,219,020  00  (778,879  70 

Risks  expired  and  terminated, ....   26,215,726  00  299,068  IS 

In  force  at  end  of  year, (40,003,294  00  (479^1157 

Amount  reinsured 1,238,669  00  13,218  10 

Net  amount  in  force, (38,769,625  00  (466,593  47 

Perpetual  risks  in  force  (not  included  above),  (1,177,207  00  (26,433  78 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), . 
Company's  stock  owned  by  directors,       .... 


(1,135,274  00 

399,600  00 

166,226  00 

287,937  00 

52,865  00 

20,000  00 

34,295  00 


Schedule  A. 
Securities  held  as  CoHatercU. 


Camden  &  Suburban  R^y  Co.  bonds, 
Atlantic  Coast  Line  R^y  Co.  bonds,  . 
Atlantic  Coast  Line  R^y  Co.  bonds,  . 
Syracuse  Rapid  Transit  R.R.  Co.  bonds, 
Wisconsin  Central  R.R.  Co.  bonds,   . 
Colorado  Southern  R*y  Co.  bonds,    . 
Bethlehem  Steel  Co.  bonds, 
Philadelphia  Electric  Trust  bonds,   . 
100  shares  Central  Trust  Co.,  . 


Market  Value.     Loaned  Thereon. 

(2,000  00         (1,100  00 
12,000  00 

1,000  00  > 

9,450  00  ! 

6«510  00  I 

15,075  00 
3,125  00  ? 
5,000  00  S 


10.000  00 
15,000  00 

15,000  00 
5,000  00 


Schedule  B. 


(54,160  00       $46,100  00 


Stocks  and  Bonds  owned  by  the  Company, 


Camden  city  bonds, 

Lehigh  Valley  Coal  Co.  bonds,         .        .     '  . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 
Phila  Co.  &  Phil.  &  Read.  Coal  &  Iron  Co.  b'ds, 
Consolidated  Traction  Co.  of  N.  J.  bonds. 


Book  Valoe. 

(3,515  23 
20,153  75 
15,650  00 
22,018  75 
16,287  50 


Market  Value. 
(3,200  00 

21,600  00 
16,650  00 
24,250  00 
16,200  00 
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Electric  &  People's  Traction  Co.  bonds,  . 
Norfolk  &  Western  R.R.  Co.  bonds, 
Maryland  Steel  Co.  bonds, 
Syracuse  Rapid  Transit  Co.  bonds,  . 
Asphalt  Co.  of  America  bonds, 
Philadelphia  Co.  of  Pittsburg  bonds. 
South  Bound  R.R.  Co.  bonds,    . 
Wisconsin  Central  R.R.  Co.  bonds,  . 
City  of  Duluth  Water  and  Light  bonds,  . 
Jersey  City,  Hoboken  &  Paters'n  R.R.  Co.  b^ds 
Choctaw  &  Memphis  R.R.  Co.  bonds, 
Reading  Co.  Car  Trust  bonds,  . 
Iron  Mountain  Car  Trust  bonds, 
Atlantic  Coast  Line  R.R.  Co.  bonds, 
Norfolk  &  West  Pocahontas  Pur.  Money  b'ds 
Philadelphia  Co.  bonds,    .... 
Citizens'  St.  R'y  Co.  of  Munde,  Ind.,  bonds, 
16  shares  Girard  Trust  Co.  (Phil.), 

Philadelphia  &  Camden  Ferry  Co. 
Philadelphia  Traction  Co., 
West  Jersey  &  Seashore  R.R., 
Consol.  Lake  Superior  Co.,     . 
Philadelphia  Co 


50 
100 
192 
100 
100 


i« 


(• 


M 


Book  Va1d«. 

134,968  76 

19,062  60 

20,208  83 

7,110  00 

4,262  60 

14,167  60 

9,760  00 

13.662  60 

6«800  00 

12,600  00 

6,476  00 

16,188  76 

16,374  89 

10,093  34 

4,737  60 

10,726  00 

4,216  67 

7,973  37 

6,000  00 

9,766  26 

13,164  00 

7,662  60 

4,712  60 


Hftrket  Talae. 

(24,600  00 
20,000  00 
21,000  00 

7,360  00 

1,260  00 
14,430  00 
11,100  00 
13,960  00 

6,760  00 
11,700  00 

6,800  00 
16,000  00 
16,300  00 
10,000  00 

4,600  00 
10,600  00 

4,200  00 
10,960  00 

6,600  00 

9,800  00 
13,632  00 

4,lp0  00 

4,900  00 


(324,127  08     (328,222  00 


«THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD, 

N.  H.,"  CONCORD,  N.  H. 

[Incorporated  March  10, 1S8S.   Commenced  bntlness  March  19, 1888.] 

Paid-up  CAprrAL,  $900,000. 
LTMAN  JACKMAK,  PreHdmi.  CHARLBS  L.  JACKMAN,  SeorOar^. 

Income. 

Net  fire  premiams, *  (232,641  79 

Interest  od  mortgage  loans,  (6,299.73;   stocks  and  bonds, 

(6,263.70;  all  other,  (142.14, 11,696  67 

Rents, 6,069  16 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  663  26 

From  all  other  sources, 1,336  30 

Total  income (262,286  08 

Ledger  assets,  Dec.  31, 1901, 342,662  84 

Total, (694,937  92 

*  Including  $83,618.41  collected  of  preyious  years*  premiums. 
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Disbursements. 

Net  amount  paid  for  fire  losses, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 

Rents, 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  (1,180.97 ;  other  taxes  and  fees,  (5,961.83, 
Loss  on  sale  or  maturity  of  ledger  assets,  .... 
All  other  disbursements, 


(90,814  33 

87,889  08 

12,604  34 

1.888  71 

1,008  10 

7,142  80 

1,163  78 

18,807  76 


Total  disbursements, (170,813  90 


Balance,  *   .        .        .       ' 1424,124  02 


Ledger  Assets. 

Real  estate,  $86,311.74 ;  moi-tgages,*  (107,404.68, . 
Loans  secured  by  collateral  (schedule  A),  .  . 
Stocks  and  bonds  (schedule  B),    .    .        .        . 

Cash  in  banks  and  office, 

Agents'  debits  (gross), 


(193.716  42 

1,700  00 

170,730  60 

22,615  64 

35,361  36 


Total  ledger  assets, (424,124  02 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (1.888.98;  stocks  and  bonds,  (847.25 

lateral  loans,  (9.91;  other  assets,  (58 .  36,    . 
Rents  due  and  accrued  on  company's  property, 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
All  other, 


Gross  assets. 


col- 


2.804  50 

644  83 

10.289  33 

10,645  15 

241  66 

(448J49  49 


Liabilities. 

Unpaid  losses,  including  $2,860.66  resisted,  $27,404.90;  less 

reinsurance,  (4,066.77, 

Unearned  premiums  on  outstanding  risks,  $154,175.39;  plus 
.  same  on  disallowed  reinsurance,  $1.31, 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued, 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,  (4,925.91 ;  reinsurance,  (915.32, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $250,921  73 

Paid  up  capital,  .        . 

Surplus  over  capital  and  general  liabilities,    . 


Total  liabilities. 


$23,338  13 

154,176  70 
8.090  95 
6.380  75 
5.841  23 

(197327  76 

200,000  00 
50,921  73 

(448.749  49 


*  Value  of  land.  $86,060;  buildings.  $146,100;  insurance  thereon.  $102,060. 
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Risks  aivd  Premiums. 

Premliimi. 

Fire  risks  oatstanding  Dec.  81, 1901 ,                .  $29,725,468  00  |826«629  69 

Fire  risks  written  daring  1902,                         .   20,976,464  00  268,009  47 

Total, $60,700,907  00  $694,689  16 

Risks  expired  and  terminated, ....  20,708,978  00  286,117  21 

In  force  at  end  of  year, (29,996,929  00  $869,421  96 

Amount  reinsured, 8,742,832  00  68,448  84 

Net  amoant  in  force, $26,264,097  00  (800,978  61 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Company^s  stock  owned  by  directors,       .... 


(8,210,998  00 

1,413,876  00 

98,008  00 

106,614  00 

62,200  00 


10  shares  NatU  Bank,  Lebanon,  N.  H., 
10     ••      Iowa  Loan  &  Trust  Co.,    . 


Schedule  A. 
Securities  held  as  ColUUercU. 

Market  Valae. 

(1,200  00 
1,800  00 


i 


Loaned  Thereon. 

(1,700  00 


Schedule  B. 
Stocks  and  Bends  owned  by  the 


City  of  Portsmouth,  N.  H.,  bonds,    . 

City  of  Dover,  N.  H.,  bonds,    . 

City  of  Concord,  N'.  H.,  bonds, . 

N.  H.  Trust  Co.,  Manchester,  N.  U.,  bonds, 

Muscatine  M.  &  Tr.  Co.,  Mdscatine,  la.,  bonds 

City  Water  Co.,  Merrill,  Wis.,  bonds, 

Cent.  Loan  &  Deb.  Co.,  Kan.  City,  Mo.,  bonds 

Winfield  Water  Co.,  Winfield,  Kan.,  bonds, 

Johnson  L.  &  Tr.  Co.,  Ark.  City,  Kan.,  bonds. 

Grand  Forks,  Da.,  Gas  &  Electric  Co.  bonds, 

Wichita,  Kan.,  Water  Co.  bonds, 

Neb.  Loan  &  Tr.  Co.,  Hastings,  Neb.,  bonds. 

City  of  Kingman,  Kan.,  Water  Co.  bonds. 

Town  of  Montrose,  Col.,  bonds, 

Denver  Consolidated  Electric  Co.  bonds, . 

Northern  Padfio-Gt.  Northern  R.R.  bonds, 

American  Bell  Telephone  Co.  bonds, 


$2,600  00     -  $1,700  00 


Company. 

Book  Valae. 

(41,200  00 

26,487  60 

26,000  00 

8^60  00 

2,600  00 

6,000  00 

2,910  00 

8,000  00 

46  00 

8,000  00 

2,000  00 

600  00 

1,000  00 

800  00 

1,000  00 

4,787  60 

1,987  60 


Market  Value. 

(48,200  00 

28,080  00 

28,000  00 

8,240  00 

1,960  00 

6,000  00 

2,828  00 

8,000  00 

46  00 

8,000  00 

2,000  00 

600  00 

600  00 

800  00 

1,000  00 

4,700  00 

1,960  00 
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Denver  CoDSolidated  Gas  &  Elec.  Co.  bonds, 

60  shares  Concord  &  Montreal  R.R., 

30 

40 

15 

26 

25 


Pennsylyania  R.R.  Co., 

Illinois  Central  R.R., 

Atch.,  Topeka  &  Santa  F6  R.R., 

Page  Belting  Co.,  Concord,  N.  H., 

Prescott  I^ano  Co.,  Concord,  N.  H., 

1  share  Amoskeag  Mfg.  Co.,  Manch.,  N.  H., 

2  shares  Nashua  Mfg.  Co.,  Nashua,  N.  H., 


80 

50 

10 

7 

SO 
20 


(( 


II 


ti 


(t 


u 


tl 


Pullman  Palace  Car  Co.,  . 
Concord  Real  Estate  Co.,  . 
Nat^I  Bank  of  Lebanon,  N.  H., . 
Amory  Manufacturing  Co., 
Missouri  &  Kansas  Tel.  Co., 
Western  Union  Telegraph  Co., 


Book  Valae. 

Market  Value. 

(4,400  00 

(4,400  00 

9,038  80 

12,000  00 

2,411  25 

2,347  50 

5,950  00 

5,905  00 

1,511  25 

1,511  25 

1,250  00 

1,250  00 

2,500  00 

2^00  00 

1,500  00 

1,900  00 

1.162  50 

1,160  00 

8,033  50 

6,900  00 

5,000  00 

5,000  00 

1,200  00 

1,250  00 

1,148  80 

1,099  00 

8,075  00 

3,075  00 

1,787  50 

1,775  00 

(170,730  60     (181,876  76 


"THE  CENTRAL  MANUFACTURERS'   MUTUAL  INSURANCE 

COMPANY,"  VAN  WERT,  OHIO. 

[Incorporated  April  7, 1876.    Commenoed  bnalness  Oct.  S,  1876.] 
H.  V.  OLNEY,  PreHdent.  F.  W.  PURMOBT,  decretory. 

Income. 

Net  premiums, *  (124,610  29 

Interest  on  mortgage  loans,  11,024.08 ;  bonds,  (788.04,  1,762  07 

Total  income, (126,872  86 

Ledger  assets,  Dec.  81, 1901, 100,091  86 

Total 1226,464  22 

Disbursements. 

Net  amount  paid  for  losses, 169317  81 

Profits  on  terminated  policies,  .                       .        .        .        .  10,510  91 

Commissions  or  brokerage, 16,062  40 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,199  83 

Rents, 250  00 

Taxes  and  fees, 2,288  40 

Profit  and  loss, 179  60 

All  other  disbursements, 2386  67 

Total  disbursements $107,690  62 

Balance, $118,778  60 

*  Incladlng  $7,491.58  collected  of  prevlons  yearB'  premlams. 
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Ledger  Assbts. 

Mortgages/ f87,626  00 

Bonds  (sohedale  A) 59,700  00 

Cash  in  banks  and  office, 8,386  62 

Agents*  debits  (gross), 13,06198 

Total  ledger  assets, (118,773  60 

Non-Ledger  Assets. 

Interest  accrued :  — 

Onmortgages,  (532.06;  bonds,  (205, 737  05 

Market  value  of  bonds  over  book  value,  .        .    '    .               .  4«500  00 


Gross  assets, $124,010  65 

Liabilities. 

Unpaid  losses,  including  (1,279  resisted, (4,099  78 

Unearned  premiums  on  outstanding  risks,       ....  58,281  52 

Commissions  and  other  charges  due  agents  and  brokers,  1,927  07 

All  liabilities,  except  surplus, 164,308  37 

Surplus, 59,702  28 

Total  llabUities 1124,010  65 

Risks  and  Premiums. 

Axnoant.                  Cash  Fran's.  Contlng't  Prem's. 

Risks  outstandingDec.  31, 1901,  (4,980,818  00        (91,181  28  (455,906  40 

Risks  written  during  1902,       .     7,000,949  00        141,794  93  708,974  65 


Total (11,981,767  00      (232,976  21(1,164,88105 

Risks  expired  and  terminated, .     6,178,589  00        116,413  17       582,065  85 


■r 


In  force  at  end  of  year,     .        .   $5,808,178  00      (116,563  04  (582,815  20 

Miscellaneous. 

Losses  incurred  during  the  year, 150,977  00 

Profits  or  surplus  returned  during  1902,  20  per  cent. 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value.  Market  Valoe. 

United  States  bonds, (50,000  00  (54,500  00 

Ohio  city  bonds, 3,000  00  3.000  00 

Van  Wert  street  improvement  bonds,      .                   6,700  00  6,700  00 

159,700  00  (64,200  00 
*  Valae  of  land,  $91,2R0;  insurance  on  buildinge,  $1,200. 
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"CITIZENS'  INSURANCE  COMPANY  OF  MISSOURI;' 

ST.  LOUIS,  MO. 

[Incorporated  February,  1887.   Commenced  business  18S7.] 

Paid-up  Capitai.,  $200,000. 

SOL.  E.  WAGOONBB,  President.  JOHN  H.  CARR,  Secretary, 

Income. 

Net  fire  premiums,  1525,035.47 ;  marine,  (180.52, .  .  *  (525,215  99 
Interest  on  mortgage  loans,  (10,146.05 ;  bonds,  (1,888.10,  .  11,534  15 
Received  from  stockholders, 50,000  00 

Total  income, (586,750  14 

Ledger  assets,  Dec.  31, 1901, 381,646  76 


• 


Total, 1968,396  90 

Disbursements. 

Net  amount  paid  for  fire  losses,  $211,096  20 

Commissions  or  brokerage, 49,567  72 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  30,251  38 

Rents,  including  company's  own  occupancy,    ....  1,776  25 

Real  estate  taxes,  $35.97 ;  other  taxes  and  fees,  (12,024.14,  .  12,060  11 

All  other  disbursements, 28,371  08 

Total  disbursements, (333,122  74 

Balance, (635,274  16 

Ledger  Assets. 

Real  estate,  (4,877 ;  mortgages,!  (216,865,      ....  (221,742  00 

Bonds  (schedule  A), 181,375  00 

Cash  in  banks  and  office, 102,798  30 

Agents'  debits  (gross), 129,358  86 


Total  ledger  asseU $635,274  16 

Non-Ledqer  Assets. 
Interest  accrued :  — 

On  mortgages,  $3,282;  bonds,  (1,790 5,072  00 

Gross  assets, (640,346  16 

*  Including  $109,068.86  collected  of  preyious  years'  premiums. 
t  Value  of  property,  $637,600;  Insurance  thereon,  $188,860. 
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Liabilities. 

Unpaid  losses,  inclading $6,021. 77  resisted, $125,923. 86 ;  less 
relDsurance,  $93357.58, 

Unearned  premiams  on  outstanding  risks,  (266,186.07 ;  pins 
same  on  disallowed  reinsoranoe,  $1,981.54, . 

Commissions  and  other  charges  due  agents  and  brokers. 


$32,064  88 

268,117  61 
29^5  62 


All  liabilities,  except  capital  and  snrplns, 
Snrplns  to  policy  holders,         .        .        .        . 

F^d-np  capital, 

Surplus  over  capital  and  general  liabilities,    . 


.     $829,728  06 


$310,618  10 


200,000  00 
110,618  10 


Total  liabiliUes, $640,846  16 


Risks  and  Premiums. 

Prttntanu. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $88,188,079  00  $1,184,051  07 
Fire  risks  written  during  1902,  .  185,856,458  00    1,951,807  48 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force. 


Marine  risks  written  during  1902, 
Risks  expired  and  terminated, . 


$228,489,532  00  $8,085,858  50 
.  100,875,899  00    1,244,898  78 


$122,614,188  00  $1,841,459  77 
.   90,667,854  00    1,357,168  77 


$31,946,779  00     $484,291  00 


$128,485  00 
128,485  00 


$601  69 
601  69 


Miscellaneous. 

Losses  paid  from  organization  of  company,    ....  $4,250,786  00 

Fire  losses  incurred  during  the  year, 200,450  00 

Cash  dividends  declared  from  organization  of  company,  985,798  00 

Stock  dividends  declared  from  organization  of  company,  165,000  00 

Company^s  stock  owned  by  directors, 200,000  00 


Schedule  A. 
Bands  owned  by  the  Company, 

Book  Valae. 

Southern  Pacific  R.R.  bonds,    ....  $54,875  00 

Brooklyn  Union  Elevated  R'y  bonds,  50,500  00 

Elgin,  Joliet  &  E.  R'y  bonds 28/>00  00 

Chesapeake  &  Ohio  R'y  bonds,                        .  47,500  00 


Market  VaJae. 

$54,875  00 
50,500  00 
28,500  00 
47,500  00 


$181,375  00  $181,875  00 
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"THE  COLONIAL  ASSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  June  16, 1896.   Commenced  business  July  15, 1896.J 

Paid-up  Capital,  $300,000. 
LEO  H.  WISE,  President.  £.  £.  HALL,  Secretary. 

Income. 

Net  fire  premiuds,  (544,902. 14 ;  marine,  (3,905.40,       .        .  *  (548,807  54 
Interest  on  bonds, 18,458  86 

Total  income, (562,266  40 

Ledger  assets,  Dec.  31, 1901, 465,119  71 

Total, (1,027,386  11 

« 

Disbursements. 

Net   amount    paid    for    fire    losses,  (254,810.75;    marine, 

(35,356.59, (290,167  34 

Interest  and  dividends  to  stockholders, 6,000  00 

Commissions  or  brokerage, 144,164  77 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, ....  3,455  OO 

Taxes  and  fees, 11,523  09 

All  other  disbursements, 732  40 

Total  disbursements, (456,042  60 

Balance, $571,343  51 

Ledger  Assets. 

Bonds  (schedule  A), (459,550  00 

Cash  in  banks 12,332  27 

Agents'  debits  (gross), 99,461  24 

Total  ledger  assets, (571,348  51 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds, 3,229  17 

Gross  assets, (574,572  68 

Assets  not  admitted. 
Special  deposits  less  (50  liability  thereon,       ....         13,900  00 

Total  admitted  assets, (560,672  68 

*  Including  f  90,7M.73  collected  of  previous  years*  premiums. 
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Liabilities. 

Unpaid    losses,  inoladiDg    18,582.21    resisted,   144,88.5.80; 

less  reinsurance,  (1,137.82, 

Unearned  premiams  on  outstanding  risks,  (232,459.85;  plus 

same  on  disallowed  reinsurance,  (1,491.44, .... 
Commissions  and  other  charges  due  agents  and  brokers, 
Dne  for  return  premiums,  (17,955 .  85 ;  reinsurance,  (4,395 .  28, 

All  liabilities,  except  capital  and  surplus, 

Surplus  to  policy  holders (236,042  02 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     .... 


(43,747  98 

233,951  29 
24,580  26 
22,351  13 

$324,630  66 

200.000  00 
36,042  02 


Total  Uabilities, (560,672  68 


Risks  and  Prkmiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


.(29.503,545  00 
.   43,388,066  00 


Total 172,891,61100 

Risks  expired  and  terminated, ....   37,465,672  00 

In  force  at  end  of  year, (35,425,939  00 

Amount  reinsured, 1,395,880  00 


Premlumfl. 

$334,306  29 
574,103  06 

(908.409  35 
433,611  26 

$474,798  09 
17,170  45 


Net  amount  in  force $34,030,059  00     (457,627  64 


Marine  risks  outstanding  Dec.  31,  1901,  . 
Marine  risks  written  during  1902,    . 


Tojal,  .        .        .        . 
Risks  expired  and  terminated,  . 


(1,688,566  00 
38,799  00 

(1,727,365  00 
1,727,365  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (3  per  cent.),  . 

Company ^s  stock  owned  by  directors,       ... 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Valae. 

United  States  bonds, (139,300  00 

New  York  dty  bonds, 193,500  00 

New  York  State  bonds, 100,000  00 

Brooklyn  city  bonds, 26,750  00 


(57,763  70 
769  04 

$58,532  74 
58,532  74 


(2,021,842  00 

1,580,005  00 

257,888  00 

31,702  00 

26.000  00 

6.000  00 

101,940  00 


Market  Valne. 

(139,300  00 

198,500  00 

100,000  00 

26.750  00 


$459,550  00  (459,550  00 
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"THE  COLONIAL  FIRE  INSURANCE  COMPANY  OF  THE 
DISTRICT  OF  COLUMBIA,"  WASHINGTON,  D.  C. 

[Incorporated  Dec.  12, 1898.    Be-incorporated  Feb.  11, 1902.    Commenced  baslneas 

Feb.  7, 1900.] 

Paid-up  Capital,  $200,000. 

S.  W.  WOODWARD,  Pretidmt.  B.  QUINCY  SMITH,  Secretary. 

Income. 

Net  fire  premiums *  $96,266  19 

Interest  on  mortgage  loans,  $6,477.61 ;  collaterals,  $1,292.60 ; 
bonds,  $3,207.50;  all  other,  $54.40, 11,082  11 

Total  income 1106,298  30 

Ledger  assets,  Dec.  31, 1901, 268,306  35 

Total, $374,604  65 

DiSBUBSBMENTS. 

Net  amount  paid  for  fire  losses, $56,581  55 

Commissions  or  brokerage, 24,990  72 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  8,400  00 

Taxes  and  fees, 3,441  97 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,204  24 

'Reinsurance  unpaid  in  1901, 57  53 

All  other  disbursements, 5,286  43 

Total  disbursements, $100,962  44 

Balance, $273,642  21 


• 


Ledger  Assets. 

Real  estate,  $1,872.87;  mortgages,!  $141,693.97,   .                .  $143,566  84 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  15,485  00 

Bonds  (schedule  B), 97,307  43 

Cash  in  banks  and  office, 9,784  51 

Agents' debits  (gross), 6,893  37 

All  other  ledger  assets, «      .        .  605  06 

Total  ledger  assets, $273,642  21 

Non-Ledoeb  Assets. 

Interest  due  and  accrued  :  — 
On  mortgages,  $1,774.96;  bonds,  $756.70;  collateral  loans, 

$7.82, 2,539  48 

All  other, 3^7  15 

Gross  assets, $280,068  84 

*  Including  $466.77  collected  of  previous  years*  premiums. 

t  Valneof  land,  $191,715;  buildings,  $198,650;  insurance  thereon,  $142,050. 
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Liabilities. 

Unpaid  losses,  including  $700  resisted, 

Unearned  premiums  on  outstanding  risks,  164,662.40;  plus 
same  on  disallowed  reinsurance,  (71.94,      .        .        .        . 
CSommissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,  $2,008 .  65 ;  reinsurance,  (72 .  64, 
Miscellaneous, 


46,144  86 

54,784  84 
1,488  80 
2,081  19 
8,687  15 

$68,081  84 

200,000  00 
11,987  60 

Total  liabilities, $280,068  84 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


(211,987  60 


Risks  and  Premiums. 


Fire  risks  outstanding  Deo.  81, 1901, 
Fire  risks  written  during  1902, 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force. 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company. 
Fire  losses  incurred  during  the  year, 
Ck>mpany^s  stock  owned  by  directors. 


(7,246,668  00 
8,628,621  00 

(15370,179  00 
7,422,185  00 

$8,448,044  00 
1,438,605  00 


Premlnma. 

(100,261  07 
186,041  57 

$285,302  64 
119,178  73 

(116,128  91 
11,669  85 


(7,014,439  00     (104,464  06 


(222,069  00 

103,755  00 

46,863  00 

83.100  00 


Schedule  A. 
Securities  held  as  ColkUercU. 

Market  Valae. 

30  shares  N'l  Metro.  B'k,  Washington,  D.  C,  $21,750  00 

486      *'       American  Graphophone  Co.,   .  1,526  00 

26      "       Am.  Secur.  &  Tr.  Co ,  Wash.,  D.  C,  5,690  00 

7      "       Union  Sav.  B'k,  Washington,  D.  C,  1,260  00 


Loaned  Th#reon. 
(11,000  00 

1,100  00 

2,500  00 

886  00 


Schedule  B. 


(30,126  00       $15,485  00 


Bands  oumed  by  the  Company, 

Book  Valae. 

Norfolk,  Va..  city  bonds, $10,259  98 

New  York  city  bonds, 

Brooklyn  city  bonds, 

Syracuse,  N.  T.,  city  bonds,      .... 


56,457  50 

1.040  00 

29,550  00 


Market  Valoe. 

(10,259  98 

56,457  50 

1,040  00 

29  550  00 


$97,307  43   $97,307  43 
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"  COLUMBIA    INSURANCE  COMPANY,"  JERSEY  CITY,  N.  J. 

[Incorporated  March  21, 1901.    Commenced  basiness  March  21, 1901.] 

Paid-up  Capital,  $400,000. 
JAM£S  A.  WUITLOCK,  Pretident,  H.  L.  PARKER,  Acting  Secretary. 

Ikcomb. 

Net  marine  premiams, *  (45,223  23 

Interest  on  bonds, 14,206  04 

Total  income, (59,429  27 

Ledgerassets,  Dec.81, 1901, 508,026  05 

Total (567,455  82 

Disbursements. 

Net  amount  paid  for  marine  losses, (28,292  15 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 11,898  78 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,800  87 

Rents, 387  00 

Taxes  and  fees, 2,07146 

Loss  on  sale  or  matm*ity  of  ledger  assets,        ....  1,865  13 

All  other  disbursements, 2,811  85 

Total  disbursements (61,626  74 

Balance, (505,828  58 

Ledger  Assets. 

Bonds  (schedule  A), (420,723  13 

Cash  in  banks, 74,523  15 

Agents'  debits  (gross), 10,582  80 

Total  ledger  assets, (505,828  58 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 3,874  99 

Gross  assets, $509,703  57 

Assets  not  admitted. 

Agents'  debits  over  three  months  due,     .        .  (681  25 

Depreciation  in  book  value  of  bonds,       .        .  9,217  51 

Total  miadmitted  assets,    ....       9,898  76 

Total  admitted  assets (499,804  81 

*  iDcIading  $21,867.70  collected  of  previous  years'  premiame. 
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LIABIUTIE8. 

Unpaid  losses,  including  (21,700  resisted, 
UDeamed  premiums  on  outstanding  risks. 
Commissions  and  other  charges  due  agents  and  brokers. 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


(438,052  48 


$30,164  00 

31,531  05 

67  33 

$61,752  38 

400,000  00 
38,052  43 


Total  liabilities (499,804  81 


Risks  and  Premiums. 

Marine  risks  ontotanding  Dec.  31,  1901,  .        .   (7,495,680  00 
Marine  risks  written  during  1902,    .  .     8,002,753  00 

ToUl, (15,498,433.00 

Risks  expired  and  terminated, ....    12,508,395  00 


Pramlnma. 

(129381  19 
128,384  59 

(258,265  78 
195,203  69 


In  force  at  end  of  year,     .  .        .   $2,990,038  00      (63,062  09 


M18CBLLANBOUS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Inland  marine  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (3  per  cent ),  . 
Company^s  stock  owned  by  directors,      .        .        .        . 


$194,775  00 

119,613  00 

24,934  00 

18,000  00 

12,000  00 

500  00 


Schedule  A. 
Bonds  owned  by  the  Company. 

Book  ValM. 

City  of  Jersey  City  bonds,        ....  (116,375  00 

City  of  New  York  bonds, ...  187,610  63 

City  of  Binghamton  bonds,       ....  53,812  50 

City  of  Buffalo  bonds, 62,925  00 


Marfcat  Yaln: 

$112,760  00 

184*880  62 

52,000  00 

61375  00 


(420,723  13     (411,505  68 


**  COMMERCE  INSURANCE  COMPANY,"  ALBANY,  N.  Y. 
[Incorporated  June  1, 18C0.   Commenced  biulneas  June  1, 18B0.] 

Paiikup  Capital,  $200,000. 
GARRETT  A.  VAN  ALLEN,  President.  A.  J.  HINMAN,  Seoreiary. 

Income. 

Net  fire  premiums, *(  194,045  16 

Interest  on  mortgage  loans,  (1,126;    collaterals,  (286.32; 
stocks  and  bonds,  (4339.03 ;  all  other,  (l/>00.73,  7,752  08 


*  Indadlng  $961  J&7  collected  of  prevlons  yean'  premlams. 
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Rents $7,680  U 

Profit  on  sale  or  maturity  of  ledger  assets,      ....        44,343  75 


Total  income, 1268,771  18 

Ledger  assets,  Dec.  81, 1901, 859,878  78 

Total, 1618,144  91 

Disbursements. 

Net  amonnt  paid  for  fire  losses, $99,808  81 

Interest  and  dividends  to  stockholders, 16,000  00 

Commissions  or  brokerage, 44,828  25 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  14,262  17 

Repairs  and  expenses  on  real  estate, 2,162  19 

Real  estate  taxes,  (2,119.85 ;  other  taxes  and  fees,  $6,904. 07,  .  9,028  42 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,000  00 

Profit  and  loss, 876  32 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  152  83 

All  other  disbursements, 9,174  90 

Total  disbursements, . "  $199,788  89 

Balance, $413,856  02 

Ledger  Assets. 

Real  estate,  $79,000 ;  mortgages,*  $28,600,      ....  $107,60000 

Loans  secured  by  collateral  (schedule  A),      .        .        .        .  20,800  00 

Stocks  and  bonds  (schedule  B), 171,250  00 

Cash  in  banks  and  office 98^03  44 

Agents'  debits  (gross), 20,402  58 

Total  ledger  assets, $413,856  02 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $1,757.98 :  other  assets,  $66.25,    .  1,814  2^ 

Rents  accrued  on  company's  property, 621  Ol 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  8,752  00 

Gross  assets, $424,543  26 

Liabilities. 

Unpaid  losses,  including  $2,250  resisted,  $17,860;  less  re- 
insurance, $60, $17300  00 

Unearned  premiums  on  outstanding  risks,  $126«467.68;  plus 

same  on  disallowed  reinsurance,  $2,028.42, .        .               .  127,496  10 

All  liabilities,  except  capital  and  surplus,        .        .        .  $145,296  10 
*  Value  of  land,  $85,960;  buildings,  $M,Olk);  insurance  tbexeon,  $M,000. 
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Surplus  to  policy  holders,         .... 

Paid-up  capital, 

Sarplus  over  capital  and  general  liabilities,    . 

Total  liabilities, 


$279,247  16 


$200,000  00 
79,247  16 


.  $424,543  26 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  daring  1902, 


.  $20,280,465  00 
.    19,588,870  00 


Premlnms. 

$204,552  89 
228,103  61 


Total, $39,769,335  00     $432,656  50 

Risks  expired  and  terminated,  ....   16,443,214  00       182,268  47 


In  force  at  end  of  year, $23,326,121  00     $250,888  08 

Amount  reinsured, 1,131,473  00         11,079  75 


Net  amount  in  force, $22,194,648  00     $239,308  28 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  i>aid  from  organization  of  cpmpany,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company,  , 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company's  stock  owned  by  directors,      .... 


$6,152,763  00 

3,884,098  00 

.     101,104  00 

952,000  00 

16,000  00 

72,950  00 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Valae.     Loaned  Thereon. 

35  shares  Nat'l  Bank  of  Cohoes,  N.  Y.,  .  $6,125  00  $200  00 

1  share  Albany  &  Susquehanna  R.R.,  .        .  240  00  100  00 

50  shares  Albany  &  Susquehanna  R.R., . 
100      **       Morris  &  Essex  R.R., 


^^^^^[      20,000  00 
9,600  00  > 


Schedule  B. 


$27,965  00       $20,300  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

New  York  city  bonds, $54,250  00 

Albany  city  bonds, 52,000  00 

150  shares  First  Nat'l  Bank,  Albany,  N.  T.,     .  15,000  00 

50      ^       Natl  Bank  of  Cohoes,  N.  7.,  .  5,000  00 

500      **      Western  Union  Telegraph  Co.,       .  45,000  00 


Market  Value. 
$57,002  00 

52,000  00 

17,250  00 

8,750  00 

45,000  00 


$171,250  00  $180,002  00 
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"THE  COMMERCIAL  UNION   FIRE    INSURANCE   COMPANY   OF 

NEW  YORK,"  N.  Y. 

[Incorporated  Oct.  80, 1890.    Commenced  busineaa  April  1, 1891.] 

Paid-up  Capital,  $200,000. 
A.  H.  WRAY,  President,  C.  J.  HOLM  AN,  Vice- President  and  Seoretary. 

Income. 

Net  fire  premiams, *  1227,896  88 

Interest  on  stocks  and  bonds, 8,928  97 

Total  income, 1236,825  85 

Ledgerassets,  Dec.  81, 1901, 297,725  80 

Total #584,061  15 

Disbursements. 

Net  amount  paid  for  fire  losses, #74,282  70 

Interest  and  dividends  to  stockholders, 10,000  00 

Commissions  or  brokerage, 86,610  90 

Salaries,  fees,  etc.,  of  officers  and  employees, .               .  8,612  48 

Taxes  and  fees, 4,879  61 

• 

Return  premiums  and  reinsurance  unpaid  in  1901, .  6,015  81 

All  other  disbursements, 8«817  08 

Total  disbursements, #188,718  08 

Balance #895,888  12 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A) #819,220  00 

Cash  in  banks  and  office, 88,542  85 

Agents'  debits  (gross), 42,570  27 

Total  ledger  assets, #895,888  12 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 1,118  75 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  1,821  50 

Gross  assets, #898,268  87 

Assets  not  admitted. 

Agents'  debits  over  three  months  due, 8,787  18 

Total  admitted  assets, #894,481  24 

*  Including  $44,961.99  collected  of  previous  years*  premiums. 
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Liabilities. 

Unpaid  losses,  including  t^3^  resisted,  f  37,790 ;  less  rein- 
surance, $14,125, 

Unearned  premiums  on  outstanding  risks,  f  106,951.83;  plus 
same  on  disallowed  reinsurance,  f  102. 90,    .        .        .        . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  return  premiums, 

Reserved  for  contingencies, 


All  liabilities,  except  capital  and  surplus. 

Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  oyer  capital  and  general  liabilities,    . 


$250,570  28 


t23,665  00 

107,054  78 

10,040  94 

150  29 

3,000  00 

1 148,9 10  96 

200.000  00 
50,670  28 


Total  liabilities $394,481  24 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81,  1901, 
Fire  risks  written  during  1902, 


.  $25,275,090  00 
.   28,657,986  00 


Premlomi. 

$260,897  03 
831,015  74 


Total, 

Risks  expired  and  terminated, . 


.$53,933,076  00     $591,912  77 
.   26,416,180  00       279,253  26 


In  force  at  end  of  year, $27,516,896  00     $312,659  51 

Amount  reinsured, 10,020,834  00       105,114  66 


Net  amount  in  force, $17,496,062  00     $207,544  85 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent.),  . 
Company's  stock  owned  by  directors,       .... 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Bock  Value. 

$28,241  25 

203,200  00 

18.715  00 

10,161  25 

8,650  00 

9,250  00 

10,450  00 

16,112  50 


United  States  bonds, 

New  York  city  armory  bonds,  . 

New  York  city  water  loan, 

Atch  ,  Topeka  &  Santa  F6  R.R.  bonds,     . 

Southern  R'y  Co.  bonds,    .... 

Michigan  Lake  Superior  Power  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Chicago,  Milwaakee  &  St.  Paul  stock, 


$855,672  00 

469,929  00 

78,858  00 

69,000  00 

10,000  00 

7,500  00 


Market  Value. 

$27,150  00 

198,000  00 

13,890  00 

10,225  00 

9,760  00 

9.000  00 

10,887  50 

19,400  00 
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Book  Valae.         Market  Value. 

Southern  Railway  Co.  stock,     ....  |9,812  ^        f^i^^O  00 

Pittsburg  Coal  Co.  stock, 9,187  50  8,687  50 

Second  Avenue  R.R.  Co.,  N.  Y.,  stock,     .  6,940  00  6,791  60 

f319,220  00     #821,041  60 

"THE  COMMONWEALTH   INSURANCE    COMPANY  OF 
NEW  YORK,''  NEW  YORK,  N.  Y. 

£  Incorporated  Aug.  23, 1886.    Commenced  business  Sept.  16, 1886.] 

Paid-up  Cafttal,  $600,000. 
'CHARLES  S.  BARTOW,  President.  B.  J.  PERRIN,  Secretary  pro  tern. 

Income. 

!Net  fire  premiums, •|846,64l  28 

Interest  on  mortgage  loans,  $6,826.60;  stocks  and  bonds, 

$32,818.31, 39,644  81 

.    Profit  on  sale  or  maturity  of  ledger  assets,      ....         10,416  00 

Total  income, f  895,701  09 

Ledgerassets,Dec.  31, 1901, 978,377  06 

Total 11,374,078  16 

Disbursements. 

Net  amount  paid  for  fire  losses, 1106,112  97 

Interest  and  dividends  to  stockholders, 30,000  00 

Commissions  or  brokerage, 47,717  82 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  26,391  68 

Rents, 3,184  00 

Taxes  and  fees 9,617  26 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  1,204  07 

All  other  disbursements, 8,819  70 

Total  disbursements, 1233,047  49 

Balance, $1,141,030  66 

Ledger  Assets. 

Mortgages,! $163,000  00 

Stocks  and  bonds  (schedule  A), 913,848  67 

Cash  in  banks  and  office, 22,435  88 

Agents' debits  (gross), 41,746  21 

Total  ledger  assets, $1,141,030  66 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages, 1,762  91 

Gross  assets $1,142,793  57 

«  Including  $87,828.66  collected  of  previous  years'  premiums. 

t  Value  of  land,  $132,000;  buildings,  $126,600;  Insurance  thereon,  $140,600. 
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Liabilities. 

Unpaid  losses, 

Unearned  preminms  on  outstanding  risks,  $186,068.48;  plus 
same  on  disallowed  reinsurance,  $110.18,    .        .        .        . 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    . 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,         ....... 

Reserred  for  contingencies, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $849,078  01 

Paid-up  capital, 

Surplus  over -capital  and  general  liabilities,    .... 


#22,817  27 

186,178  66 

3,600  00 

6,236  33 

1,329  07 

73,666  23 

1298,716  66 

600,000  00 
349,078  01 


Total  liabilities $1,142,793  67 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  ^written  during  1902, 


.  $29,847,000  00 
.   36,616,687  00 


Total, $66,362,687  00 

Risks  expired  and  terminated,  ....   32,112,669  00 

In  force  at  end  of  jear, $34,249,868  00 

Amount  reinsured, 997,604  00 


PremlamB. 

$286,066  69 
366,387  38 

$662,444  07 
293,030  94 

$369,413  13 
6,066  82 


Net  amount  in  force, $33,262,364  00     $363,347  31 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,      .        .        .        . 


$8,276,844  00 

1,812,266  00 

116,233  00 

361,000  00 

80,000  00 

236,600  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the 


176  shares  American  Surety  Co., 


120 
200 
416 
1,000 
100 
600 
100 
600 
100 


»t 


«« 


«< 


•4 


«< 


tt 


M 


American  Sugar  Refining  Co., 
American  Telegraph  &  Cable  Co., 
American  Tel.  &  Telegraph  Co., . 
Brooklyn  City  Railroad  Co., 
Chicago,  Mil.  &  St.  Paul  R'y  Co., 
Chicago  &  Northwestern  R'y  Co., 
Ch.,  St.  Fl,  Minn.  &  Om.  R^  Co., 
Consolidated  Gas  Co.,  N.  Y., 
Delaware  &  Hudson  Canal  Co.,   . 


Company* 

Book  Value. 

$17,884  37 
12,116  00 
18,026  00 
60,170  00 
18,726  00 
16.176  00 
90,371  88 
10,162  60 

126,862  50 
12,100  00 


Market  Value. 
$14,876  00 

12,120  00 
18,026  00 
60,176  00 
18,726  00 
15.176  00 
90,875  00 
10,162  60 
126,000  00 
12,100  00 
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200  shares  Del.,  Lack.  &  Western  R.R.  Co., 

100 

200 

70 

50 
100 
100 
200 
200 
100 

IS 

26 

70 

50 

17 

50 

25 

50 

50 


Erie  Railroad  Company, 

The  Great  Northern  R'y  Co.,  . 

Hocking  Valley  R'y  Co., 

Kan.  C'y,  St.  Lo.  &  Chic.  R.R.  Co., 

The  Manhattan  R'y  Co.,  . 

N.  Y.  Cent.  &  Hudson  R.  R.R.  Co., 

N.  Y.,  N.  H.  &  Hart.  R.R.  Co.. 

The  Pullman  Co 

Rome,  Watert'n  &  Og.  R.R.  Co., 
Bank  of  America,    . 
Central  National  Bank,  . 
Com  Exchange  Bank, 
German-American  Bank, 
The  Manhattan  Co., 
Merchants^  National  Bank, 
National  Bank  of  Commerce, 
The  National  Park  Bank, 
N.  Y.  Produce  Exchange  Bank, 

United  States  bonds, .... 

New  York  city  bonds, 

Missouri,  Kan.  &  Texas  R^y  Co.  bonds, 


«» 


(I 


cc 


M 


(C 


cc 


tc 


cc 


cc 


cc 


cc 


cc 


cc 


cc 


cc 


cc 


Book  Valae. 

tl5,387  50 

6,425  00 

87,925  00 

7,512  50 

6,818  75 

14,612  50 

15,000  00 

40,400  00 

37^87  50 

11,087  50 

3,401  25 

3,632  50 

21,000  00 

4,637  50 

1,672  32 

8,625  00 

4^00  00 

13,700  00 

5,550  00 

5,412  50 

264,270  00 

8,700  00 


MailLet  Valae. 

115,387  50 

6,425  00 

37,925  00 

6,685  00 

6318  75 

14,612  50 

15,000  00 

40,400  00 

37,600  00 

11,087  50 

3,406  00 

3,632  50 

21,000  00 

4^37  50 

1,672  32 

3,625  00 

4,500  00 

24,101  50 

5,550  00 

5,400  00 

256,950  00 

9.800  00 


$918,848  57     $^13,848  57 


"THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF 
MILWAUKEE,"  MILWAUKEE,  WIS. 

[Incorporated  March  7, 1870.    Commenced  basiness  March  22, 1870.] 

Paid-up  Capital,  $200,000. 
GEO.  BRUMDER.  President.  FRANK  DAMKOEHLER,  Secretary. 

Income. 

Net  fire  premiums, *  1769,396  13 

Interest  on  mortgage  loans,  $20,350.98 ,  bonds,  f  16,068.50,  .         36,419  48 
Rents, 1,392  40 


Total  income, |807,208  01 

Ledger  assets,  Dec.  31, 1901, 807,521  60 


Total f  1,614,729  61 

Disbursements. 

Net  amount  paid  for  fire  losses, (329,124  99 

Commissions  or  brokerage, 181,513  08 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  32,111  72 

Rents, 2,370  00 


*  Including  $117,637.87  collected  of  prevlouB  years'  premlame. 
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Repairs  and  expenses  on  real  estate, 1649  70 

Real  estate  taxes,  f888.8d ;  other  taxes  and  fees,  $26,239.85, .  27,128  18 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,702  44 

All  other  disbursements, 48,848  49 

Total  disbnrsemenU, $620,988  60 

Balance, $998,791  01 

Ledgeb  Assets. 

RealesUte,  $18,476.90;  mortgages,*  $488,580,       .                .  $452,056  90 

Bonds  (schedule  A), 842,875  04 

Cash  in  banks  and  office, 76,922  21 

Agents'  debits  (gross), 121,865  65 

Bills  receivable,  not  matured, 1,071  21 

Total  ledger  assets, $998,791  01 

Non-Ledqer  Assets. 
Interest  accrued :  — 

On  mortgages,  $3,686.76;  bonds,  $6,459.60,   ....  10,14686 

Market  value  of  real  estate  over  book  value,  ....  528  10 

All  other 8,478  28 

Gross  assets, $1,007,938  70 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,  .         $1,032  29 

Special  deposits, 25,180  00 

Depreciation  in  book  value  of  bonds,       .        .  9,974  75 

Total  unadmitted  assets,    ....       36,187  04 

Total  admitted  assets, $971,751  66 

Liabilities. 

Unpaid  losses,  including  |4,250  resisted,  $66,540.81;    less 

reinsurance,  $13,522.13, $53,018  68 

Unearned  premiums  on  outstanding  risks,  $572,327.04;  plus 

same  on  disallowed  reinsurance,  $799.34,    ....  573,12688 

Commissions  and  other  charges  due  agents  and  brokers,  24,901  78 

Due  for  reinsurance, 17,187  85 

All  liabilities,  except  capital  and  surplus,         .        .        .  $668,234  69 
Surplus  to  policy  holdei*s,         ....      $803,516  97 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  103,516  97 

Total  liabilities $971,751  66 

*  VaUieof  land,  $638,100;  buildings,  $643,600;  Insurance  thereon,  $372,350. 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


(120,859,082  00 
.   76.758,016  00 

1197.617,098  00 
.   78.021,322  00 


Premiuou. 

(1,328.657  43 

955,874  38 
> 

(2,284,531  76 

918.807  37 

(1,370,724  39 
255.493  70 

Net  amount  in  force, (99,596.445-  00  (1,115,230  69 

Miscellaneous.  • 
Premiums  received  from  organization  of  company, 


In  force  at  end  of  year,     ....        (119,595,776  00 
Amount  reinsured 19,999,331  00 


Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Company^s  stock  owned  by  directors,       .... 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valu«. 

(25,625  00 


18,735,458  00 

4,462,166  00 

319,698  00 

327,667  00 

108,900  00 


Chicago,  111.,  bonds,  . 
Cincinnati  bonds, 
Washington  Co.,  111.,  bonds, 
Lincoln,  Neb.,  bonds, 
State  of  Montana  bonds,    . 
Fond  du  Lac,  Wis.,  bonds, 
Sparta.  Wis.,  bonds,  . 
Dubuque,  Iowa,  bonds. 
Whiting,  Ind.,  bonds, 
Lawrence  County,  111.,  bonds, 
Spokane,  Wash.,  bonds,     . 
New  York  city  bonds, 
Milwaukee,  Wis.,  bonds,  . 
Westport,  Mo.,  bonds. 


44,000  00 
15,600  00 
25,937  50 
42,779  50 
31,125  00 
3.000  00 
9.450  00 
11,296  40 
13,651  25 
23,147  50 
27,875  00 
55.686  25 
18,751  64 


Maitet  Value. 
(25,180  00 

42.540  00 
15,281  00 
25.230  00 
40.928  00 
80,201  00 
3.000  00 
9,000  00 
10,766  00 
13,278  75 
22,144  00 
27,240  00 
54,400  40 
13,216  14 


(842,375  04  (332,400  29 


"CONNECTICUT  FIRE  INSURANCE  COMPANY,"  HARTFORD, 

CONN. 

[Incorporated  June,  1850.    Commenced  business  July,  l&W.] 
Paid-up  Capital,  $1,000,000. 
J.  D.  BROWNE,  President,  CHARLES  R.  BURT.  Secretary, 

Income. 

Net  fire  premiuma, ♦  (3,009,669  98 

Interest  on  mortgage  loans,  (62,066.26;  stocks  and  bonds, 
(99,928.56;  all  other,  (3,078.99, 165,073  81 


*  Including  $244,947 .4S  collected  of  previous  years*  premiums. 
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Rents '       #5,874  60 

Proftt  on  sale  or  maturity  of  ledger  assets,       ....  8,946  91 

Total  income, 13,189,565  30 

Ledger  assets,  Dee.  81, 1901, 4,077,891  75 

Total, #7.267.456  95 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,411,680  65 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 519,811  91 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  174,435  43 

Rents 10.607  54 

Repairs  and  expenses  on  real  estate, 2,077  80 

Real  estate  taxes,  $4,294 .  95 ;  other  taxes  and  fees,  #85.6 1 5 .  83,  89,9 10  78 

Depreciation  of  real  estate, 4,714  26 

All  other  disbursements, 137,744  77 

Total  disbursements, $2,450,933  14 

Balance $4,816,523  81 

Lbdoer  Assets. 

Real  estate,  $146,950;  mortgages,*  $1,345,950,  .  $1,492,900  00 

Stocks  and  bonds  (schedule  A), 2,557,354  08 

Cash  in  banks  and  office, 282,165  92 

Agents'^  debits  (gross), 472,806  62 

Bills  receivable, 11,297  19 

Total  ledger  assets (4,816,523  81 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,        .  163.244  92 

All  other 17.707  15 


Gross  assets #4,997,475  88 

Assets  not  admitted. 
Agents*  debits  over  three  months  due,  #8,113  11 


Bills  receivable,  past  due. 
Special  deposits  less  #83,403  liability  thereon, 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


6,842  31 
84,737  00 
99.692  42 


$4,897,783  46 


Liabilities. 

Unpaid  losses,  including  #29,300.48  resisted,  #244,682.84; 

less  reinsurance,  #21,113.22. $223,569  62 

Unearned  premiums  on  outstanding  risks,  #2,317,064.08 ;  plus 

same  on  disallowed  reinsurance,  $11,164.13,         .  .    2,328,228  21 

*  Value  of  land,  $1,761,475;  bnUdlngs,  $2,076,576;  Insorance  thereon,  $1,466,160. 
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Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .       t^7,289  84 
Commissions  and  other  charges  due  agents  and  brokers,  102,407  74 

Due  for  return  premiums,  152,574 .  40 ;  reinsurance,  $32,365 .  89,        84,989  79 

All  liabUities,  except  capital  and  surplus,         .  .  12,796,484  70 

Surplus  to  policy  holders,         ....   $2,101,848  76 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,101,848  76 

Total  liabilities 1^397,788  46 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Prbioums. 

PrMnlnmi. 

(846,688,768  00  $4,071,806  67 
.  252,400,812  00    8,280,204  06 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$599,084,075  00  (7,852,010  78 
216,552,467  00    2,673,889  19 


$882,481,608  00  (.4,678,121  54 
.    19,280,848  00       258,865  75 


(363,200,760  00  (4,424,755  79 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Company^s  stock  owned  by  directors,      .        .        .        . 


(34,434,458  00 
.  19.258.261  00 
.  1,373,411  00 
.  3,705,000  00 
100.000  00 
25,400  00 


Schedule  A. 
Slocks  and  Bonds  owfied  by  the 


Dominion  of  Canada  bonds. 
State  of  Georgia  bonds,     . 
Territory  of  Arizona  bonds. 
City  of  Astoria,  Ore.,  bonds,     . 
City  of  Cleveland,  Ohio,  bonds. 
City  of  Columbus,  Ohio,  bonds. 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Duluth,  Minn.,  bonds,  . 
City  of  Fargo,  N.  D.,  bonds. 
City  of  Helena,  Mont.,  bonds,   . 
City  of  New  Britain,  Conn.,  bonds. 
City  of  Pawtucket,  R.  I.,  bonds. 
City  of  Portland,  Ore.,  bonds,  . 
City  of  Richmond,  Va.,  bonds. . 
City  of  Salem,  Ore.,  bonds. 


Company, 

Book  Valoe. 

(102,564  06 
26,625  00 
79,525  00 
18,115  00 
52,750  00 
85,424  60 
12,860  00 
46,925  00 
16,878  75 
21,400  00 
25,625  00 
30,525  00 
57,625  00 
50,000  00 
12,017  50 


Market  Valne. 
$100,000  00 

28,600  00 
82,000  00 
18,500  00 
52,750  00 
85.860  00 
18,200  00 
46,925  00 
15.720  00 
21.600  00 
25,625  00 
82,400  00 
59,000  00 
52,500  00 
11,880  00 
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City  of  Salt  Lake,  Utah,  bonds, 

City  of  San  Diego,  Cal.,  bonds, 

City  of  Seattle,  Wash.,  bonds,  . 

City  of  Urbana,  Ohio,  bonds,    . 

Hennepin  Co.  and  Minn.  City,  Minn.,  bonds, 

Wayne  County,  Mich.,  bonds,  . 

£.  Hartford,  Conn.,  Fire  District  l>onds,  . 

High  School  District,  Stockton,  Cal ,  bonds, 

Mankato  School  District,  Minn.,  bonds,    . 

School  Dist.  No.  24,  Marion  Co.,  Ore.,  bonds, 

South  School  District,  Hartford,  Cenn.,  bonds 

Atlantic  &  Danville  R.R.  bonds, 

Black  Rocks  &  Salisbury  Beach  St.  R.R.  bonds 

Broadway  &  Seventh  Avenue  R.R.  bonds, 

Chicago,  St  Louis  &  New  Orleans  R  R.  bonds 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Cin.,  Dayton  &  Ironton  R.R.  bonds, . 

Cin.,  Hamilton  &  Dayton  R.R.  bonds, 

CI  eve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

Cleveland  Electric  R.R.  bonds, 

Cleveland  &  Mahoning  Valley  R.R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Detroit  R.R.  bonds, 

Fitch  burg  R.R.  bonds,       .... 

Harlem  River  &  Port  Chester  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Lynn  &  Boston  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

North  Chicago  Street  R.R.  bonds,     . 

N.  Pacific  &  Great  Northern  R.R.  bonds, . 

N.  Y.  Cent.  &  Hud.  R.  (L.  Shore)  R.R.  bonds 

K.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

Penn.  &  New  York  Canal  R.R.  bonds, 

Port  Reading  R.R.  bonds, .... 

Rutland  Canadian  R.R.  bonds, . 

Southern  Pacific  R.R.  bonds,     . 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

St.  I..ouis  Southern  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 

Utica,  Clinton  &  Binghamton  R.R.  bonds. 

West  Chicago  Street  R.R.  bonds, 

West  Chicago  St.  R.R.  Tunnel  Co.  bonds, 

Adams  Express  Co.  bonds, 

Chicago  Edison  Co.  bonds, 


Book  Valoe. 

141,512  50 
32,831  25 
25,250  00 
15,900  00 
27,640  00 
26,750  00 
41,800  00 
38,262  50 
15,247  50 
14,121  25 
51,125  00 
28,625  00 

9,500  00 
20,207  94 
24,500  00 

5,826  25 
28,022  50 
14,325  00 

51.125  00 
9,000  00 

31,275  00 
11,000  00 
26,437  50 
54,862  50 
51,500  00 
39,800  00 
25,000  00 
25,312  50 
10,200  00 
47,687  50 
23,098  13 
10,350  00 
23,993  75 

50.126  25 
53,025  00 

183,197  50 
26,500  00 
10,200  00 
25,000  00 
41,616  25 
24,887  50 
26,250  00 
15,375  00 
12,400  00 
10,050  00 
10,175  00 
25,046  88 
26,625  00 


Markot  ValM. 

144,000  00 
82,700  00 
27,000  00 
15,000  00 
27,500  00 
26,000  00 
41,800  00 
33,000  00 
15,000  00 
14,040  00 
51,000  00 
28,750  00 
10,000  00 
20,200  00 
25,000  00 
5.400  00 
28,320  00 
16,500  00 
55,000  00 
10,000  00 
31,500  00 
12,500  00 
27,500  00 
54,500  00 
55,000  00 
40,000  00 
25,000  00 
27,260  00 
11,000  00 
50,000  00 
25,000  00 
10,400  00 
24,000  00 
49,250  00 
51,500  00 

209,160  00 
27,500  00 
10,800  00 
25,000  00 
42.000  00 
25,000  00 
26,000  00 
16,500  00 
12,400  00 
10,500  00 
10,100  00 
26,000  00 
26,600  00 
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Hartford  Electric  Light  Co.  bonds,  . 
New  York  Dock  Co.  bonds, 
People^s  Gas  Lt.  &  Coke  Co.,  Chicago,  bonds, 
Swift  Company,  Chicago,  bonds, 
Northwestern  Telegraph  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds. 
Traders'  Safe  &  Trust  Co.,  Chicago,  bonds, 
150  shares  Bald  Eagie  Valley  R.R.  Co.,  . 

Chicago  &  Northwestern  R.R.  Co., 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  Chic.  R.R.  Co 
Empire  &  Bay  States  Teleg.  Co., 
Northwestern  Telegraph  Co., . 
New  York  Dock  Co., 
First  National  Bank,  Minneapolis, 
Imp.  &  Traders'  Nat'l  Bank,  N.  Y. 
Second  National  Bank,  New  Haven 
^tna  National  Bank,  Hartford, 
Charter  Oak  Nat'l  Bank,  Hartford 
Far.  &  Mech.  Natl  Bank,  Hartford 
First  National  Bank,  Hartford, 
Hartford  National  Bank,  Hartford 
National  Exchange  Bank,  Hartford 
Phoenix  National  Bank,  Hartford, 
Conn.  Tr.  &  Safe  Dep.  Co.,  Hartf  d 


150 
200 
300 
200 
600 
412 
167 
100 

11 
100 

98 
125 
185 
300 
412 
150 
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II 


II 
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Book  Value. 

(10,225  00 
38,540  00 
26,125  00 
25,500  00 
16350  00 
52,937  50 
10,000  00 
15,000  00 
14,125  00 
24,154  25 
28,700  00 
14,800  00 
27,600  00 
17,716  00 
19,054  00 
16,800  00 
1,782  00 
12,500  00 
12,026  00 
26,442  50 
26,655  72 
45,645  75 
28,106  00 
22,246  50 
4.950  00 


Market  ValQC. 
•  10,300  00 

38,540  00 
26,250  00 
25,500  00 
15,600  00 
52,000  00 
10,000  00 
16,000  00 
31,500  00 
30,600  00 
57,000  00 
16,000  00 
36.000  00 
20,600  00 
30,060  00 
65,000  00 

2,090  00 
20,000  00 

8,370  00 
15,000  00 
23,125  00 
40,500  00 
25,544  00 
18,000  00 

9,000  00 


$2,557,354  08  $2,720,599  00 


"  CONTINENTAL  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  November.  1852.    Commenced  business  .January,  1853.] 

Paid-up  Capital,  $1,000,000. 

HENRY  EVANS,  President,  '^'  ^'  LOPEZ,  j  secretaHes. 

E.  L.  BALL.AKD,  ) 

Home  Office^  46  Cedar  Street,  New  York  Ci/f/. 

Income. 

Net  fire  premiums, *  16,190,836  24 

Interest  on  mortgage  loans,  f 2,859. 79;   stocks  and  bonds, 

f395,205.86;  another,  127,483.76 425,549  41 

Rents, 70,070  57 

Profit  on  sale  or  maturity  of  ledger  assets,      ....       504,249  42 

Total  income, $7,190,705  64 

Ledger  assets,  Dec.  31, 1901, 10,850,68592 

Total, 118,041,391  56 

*  Including  $10S,bSlM  collected  of  previous  years'  premiums. 
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Disbursements. 

Net  amouDt  paid  for  fire  losses 12,686,828  80 

Interest  and  dividends  to  stockholders, 250,000  00 

Cash  paid  for  redemption  of  scrip, 197  00 

Interest  paid  to  scrip  holders, 7  02 

Commissions  or  brokerage, 1,146,070  38 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  858,896  II 

Rents 8,240  00 

Repairs  and  expenses  on  real  estate, 82,789  47 

Real    estate    taxes,   $16,654.08;     other    taxes    and    fees, 

1131,120.68,  ..        .        .     ^ 146,774  76 

All  other  disbursements, 262,223  99 

Total  disbursements, 44,891,022  48 

Balance, $1^,150,369  08 

Ledger  Assets* 

Real  estate,  $1,105,000 ;  mortgages,!  (44,810, ....  (1,149,810  00 

Stocks  and  bonds  (schedule  A), 9,825,602  12 

Cash  in  banks  and  office, 922,344  94 

Agents'  debits  (gross), 850,666  67 

Bills  receiTable, 401,945  85 


Total  ledger  assets, (13,150,369  08 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  (499.30 ;  stocks  and  bonds,  (65,828.50 ;  other 

assets,  (4,316.57,   . 70,644  37 

Rents  accrued  on  company^s  property, 1,580  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  183,917  88 

All  other, 4,289  57 


Gross  assets,^ (13,410,750  90 


Assets  not  admitted. 

Agents'  debits  over  three  months  due,     .  (123«854  98 

Bills  receivable,  past  due, 
Special  deposits  less  (88,524.88  liab.  thereon, 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


324,765  20 
36,475  12 
485,095  30 


(12,925,655  60 


*  The  company  holds  aleo  Instalment  premiam  notes  to  the  amount  of  $1,680,842.20, 
which  do  not  enter  Into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of 
them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced 
by  the  addition  of  an  amount  exactly  equal  to  the  insurance  liability,  the  entire  sum  con- 
sifiting  of  **  unearned  premiums." 

f  Value  of  land,  $fiO,d60;  buildings,  $57,460;  insurance  thereon,  $66,200. 

X  Including  $000,000  special  reserve  held  under  New  York  laws. 
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Liabilities. 

Unpaid  losses,  including  9^7,884  resisted,  t^41»dS^*7d;  less 
reinsurance,  $19,584.95, 

Unearned  premiums  on  outstanding  risks,  (5,820,070 .  68 ;  plus 
same  on  disallowed  reinsurance,  (1,788.36, .... 

Unpaid  scrip  ordered  to  be  redeemed, 

Interest  due  or  accrued, 

Dividends  due  stockholders, 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    . 

Commissions  and  other  charges  due  agents  and  brokers, 

Due  for  reinsurance, 

Reserved  for  contingencies, 


(421,799  78 

5,831,859  04 

28,188  00 

6,082  32 

75  00 

15,000  00 

134,054  09 

17,948  87 

300,000  00 


All  liabilities,  except  capital  and  surplus,  .  (6,244,957  10 

Surplus  to  policy  holders,         ....   (6,680,698  50 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    5,680,698  50 


Total  liabilities, 


$12,925,655  60 


Risks  and  Premiuics. 

Pmnlams. 

Fire  risks  outstanding  Dec.  31, 1901,  (948,465,869  00  (9,855,272  27 


Fire  risks  written  during  1902, 


Totel 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


.641.417,790  00  6,448,202  98 


(1,589,883,659  00  (15,803,475  20 
.  582,263,808  00  5,381,245  25 


•1,007,619,851  00  $10,422,229  95 
.  24,853,967  00   306,573  68 


(982,765,884  00(10,115,656  27 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (25  per  cent.). 
Company's  stock  owned  by  directors,       .        .        .        . 


(91,152,836  00 

49,667.247  00 

2,700,654  00 

7,144,357  00 

250,000  00 

146,700  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

Chicago  &  Alton  R'y  Co.  bonds, 
Chicago  &  Northwestern  Sinking  Fund  bonds, 
Columbia  &  Greenville  R.R.  bonds, 
Elmira,  Cortland  &  Northern  R.R.  bonds, 


(15,000  00 
41,000  00 
50,000  00 
50,000  00 


Market  Valae. 
$15,000  00 

41,000  00 
50,000  00 
50,000  00 
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Erie  R'y  Co.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 
Metropolitan  Street  R'y  Co.  bonds,  . 
N.  Y.  Gas,  Electric  Light,  H.  &  P.  Co.  bonds, 
N.  Y.,  New  Haven  &  Hartford  R.R.  Co.  bonds 
Panama  R.R.  Co.  bonds,    .... 
Portland,  Ore.,  water  bonds,     . 
Richmond,  Ya.,  bonds,      .... 

New  Mexico  bonds, 

Georgia  bonds, 

United  States  bonds, 

New  York  city  bonds,       .... 
Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds 
Pennsylvania  R.R.  Co.  bonds,   . 
Wabash  R.R.  Co.  bonds,    .... 
North.  Pac.  &  Great  North.  C,  B.  &  Q.  bonds 
Milwaakee  Gas  Light  Co.  bonds. 
Western  Maryland  R.R.  Co.  bonds,  . 
Atlantic  Coast  Line  R.R. «'  Sub.''  bonds,  . 
250  shares  Am.  Exchange  National  Bank, 


50 
1,200 

350 

200 

750 

1,000 

1,300 

17,000 

500 
2,500 
1,000 
1,000 
3,000 
2,600 
1,000 

500 
1,000 
2,000 

500 
3,200 
2,100 

500 
1,000 
4,408 
1,000 
7,500 
1,000 
1.000 
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Bank  of  America, 
Mechanics'  National  Bank, . 
Merchants'  National  Bank, . 
Central  Trust  Co., 
American  Tel.  &  Tel.  Co.,  . 
Atlanta  &  Charlotte  Air  L.  R.R. 
Baltimore  &  Ohio  R.R.  Co., 
Brooklyn  City  R.R.  Co.,      . 
Buffalo,  Roches.  &  Pitts.  R'y  Co. 
Chicago  &  Alton  R'y  Co.,   . 
Chic.  &  East  Illinois  R.R.  Co., 
Chicago  Great  Western  R'y  Co. 
Chicago,  Mil.  &  St.  P^ul  R'y, 
Chicago  &  Northwestern  R'y, 
Chic,  St.  P.,  Minn.  &  O.  R'y  Co., 
Cin.,  Hamilton  &  Dayt'n  R'y  Co., 
Cleve.,  C,  C.  &  St.  Lo.  R'y  Co.,  . 
Consolidated  Gas  Co.,  N.  Y., 
Delaware  &  Hudson  Co.,    . 
Great  Northern  R'y,    . 
Lake  Sh.  &  Mich.  South.  R'y  Co., 
Mahoning  Coal  R.R.  Co.,    . 
N.  Y.,  Chic.  &  St.  Lo.  R'y  Co.,    . 
N.  Y.  &  Harlfem  R.R,  Co.,  . 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co.,    . 
Pennsylvania  R.R.  Co., 
Pitts.,  Ft.  Wayne  &  C.  R'y  Co.,  . 
Pitts.,  C,  C.  &  St.  Lo.  R'y  Co.,    . 


Book  VaJne. 
tlOO,000  00 

50,000  00 

100,000  00 

90,000  00 

80,000  00 

89,000  oe 

50,000  00 

50,000  00 

10,000  00 

25,000  00 

273,706  00 

600,000  00 

83,789  00 

100,296  87 

195,051  25 

95,290  00 

91,000  00 

91,500  00 

250,000  00 

43,750  00 

20,000  00 

52,500  00 

26,250  00 

200,000  00 

106,250  00 

120,000  00 

115,000  00 

376,346  00 

65,791  00 

187,600  00 

110.000  00 

88,628  00 

497,145  00 

475,000  00 

160,000  00 

50,000  00 

100,000  00 

410,896  00 

75,000  00 

528,000  00 

429,745  00 

50,000  00 

85,000  00 

837,520  00 

200,000  00 

468,750  00 

179,210  00 

100,000  00 


Market  Valm. 

tioo,boo  00 

50.000  00 

100,000  00 

90,000  00 

30,000  00 

89,000  00 

50.000  00 

50,000  00 

10,000  00 

25,000  00 

200,000  00 

600,000  00 

85.000  00 

100,000  00 

187,500  00 

90,000  00 

90,000  00 

85,000  00 

250,C00  00 

50,000  00 

20,000  00 

60,000  00 

26.250  00 

240,000  00 

112,500  00 

140,000  00 

112,000  00 

382,500  00 

60,000  00 

175,000  00 

120,000  00 

85,000  00 

525,000  00 

525,000  00 

175,000  00 

50,000  00 

105.000  00 

400,000  00 

75,000  00 

560,000  00 

472.500  00 

50,000  00 

85,000  00 

837,520  00 

200,000  00 

468,750  00 

175,000  00 

100,0C0  00 
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4,200  shares  Pitts.,  McKees.  &  Youg.  R.R.  Co., 
400  "  Rome,  Watert'n  &  Og.  R.R.  Ck)., 
600      "      Second  Ave.  R.R.  Co.,  . 

2,000      ••      Southern  R'y  Co., . 

2,000      "      United  N.  J.  R.R.  &  Canal  Co., 

1,000      '*      United  States  Express  Co.,  . 


Book  Valae.  Uarket  Valne. 

t216,900  00  1252,000  00 

36,998  00  48,000  00 

96,000  00  100,000  00 

160,000  00  160,000  00 

600,000  00  600,000  00 

127,790  00  126,000  00 


19,826,602  12 110,009,620  00 


"THE  DELAWARE  INSDRANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 

[Incorporated  April  10, 1886.    Commenced  buslnesB  Aug.  6, 1885.] 

Paid-up  Capital,  $702,875. 
TATTNALL  PAULDING,  President.  HENRY  LYLBUKN,  Secretary. 

Income. 

Net  fire  premiums, *  t^S9,326  69 

Deposit  premiums  on  perpetual  risks, 8,979  49 

Interest  on  mortgage  loans,  16,606.42;  collaterals,  16,676. 42; 

stocks  and  bonds,  138,703.63;  all  other,  f  1,460. 63,      .        .         62,846  10 
Rents,  including  company^s  own  occupancy,    ....  9,633  S3 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         14,296  68 

Total  income, 1924,680  09 

Ledgerassets,  Dec.  31,1901, 1,412,16608 

Total, 12,386,746  17 

Disbursements. 

Net  amount  paid  for  fire  losses, f  392,467  60 

Deposit  premiums  returned, 8,920  08 

Commissions  or  brokerage, 179,676  97 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  60,864  46 

Rents,  including  company^s  own  oocupallcy,    ....  7,979  64 

Repairs  and  expenses  on  real  estate, 3,661  68 

Real  estate  taxes,  12,180.80 ;  other  taxes  and  fees,  $19,604.64,  21,786  34 

All  other  disbursements, 42,084  96 

Total  disbursements, 1717,340  63 

Balance, $1,619,404  64 

Ledger  Assets. 

Real  estate,  1200,600;  mortgages,ttll6«700 1317,200  00 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  226,000  00 

Stocks  and  bonds  (schedule  B), 860,846  40 

Cash  in  banks  and  office, 60,820  40 

*  Including  $111,149.69  collected  of  preTlouB  years'  premiums. 

t  Value  of  land,  $155,000;  buildings,  $75,000 ;  Insurance  thereon,  $79,600. 
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Agents'  debits  (gross), t^^^i^dS  61 

Bills  receivable,  not  matured, 2,791  66 

All  other  ledger  assets,     ....*....  2,953  67 

Total  ledger  assets, tl,619,404  64 


Non-Ledoer  Asset?. 
Interest  accrued :  — 

On  mortgages,  1 1,730. 02;    stocks  and  bonds,  t^^yS^d-l^; 

other  assets,  118.85, 

Rents  accrued  on  company^s  property, 

Market  value  of  stocks  and  bonds  over  book  value, 

All  other, 


18,603  03 
341  67 

20,157  44 
801  60 


Gross  assets, tl>664,308  28 


Assets  mot  admitted. 


Special  deposits, 

Total  admitted  assets, 


10,600  00 
tl,643,708  28 


Liabilities. 

Unpaid  losses,  including  13,780  resisted,  f  62,435 ;  less  rein- 
surance, t7«116, 

Unearned  premiums  on  outstanding  risks,  1624,674. 72;  plus 
same  on  disallowed  reinsurance,  (50, 

Reclaimable  on  perpetual  fire  policies, 

Dividends  due  stockholders, 

Commissions  and  other  charges  due  agents  and  brokers, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .  ^      .  $822,895  20 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     .... 

Total  liabilities, 


(65,820  00 

624,624  72 

118,222  97 

77  00 

27,668  89 

1820,813  08 

702,875  00 
120,020  20 

11,643,708  28 


Fire  risks  outstanding  Dec.  81,  1901 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premloms. 
$124,720,175  00  (1,342,813  89 

.   83,264.905  00     1,017,223  22 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured/    . 

Net  amount  in  force, . 


(207,986,080  00  $2,359,636  61 
.   77,295,042  00       885,274  62 


(180,690,038  00  $1,474,262  09 
.    17,246,376  00       211,680  92 


(113,448.662  00  $1,262,581  17 
Perpetual  risks  in  force  (not  included  above),  (4,886,399  00     $125,662  96 
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Miscellaneous. 

Premiums  received  from  organization  of  company,        .         (85,386,421  00 
Losses  paid  from  organization  of  company,    ....  21,068,963  00 

Fire  losses  incurred  during  the  year, 397,187  00 

Casli  dividends  declared  from  organization  of  company,        .    2,761,02100 
Company's  stock  owned  by  directors, 69,650  00 


Schedule  A. 
Securities  held  aa  CoUateral, 


200  shares  United  Gas  Improvement  Co., 
500      "      Union  Traction  Co., 
300      "      Philadelphia  Co.,  . 
1,000      "      Philadelphia  Electric  Co.,     . 
300      "      Pennsylvania  R.R.  Co., 
100      "      American  Railways  Co., 
500      *'      Cambria  Steel  Co., 
400      "      Lehigh  Valley  R.R.  Co., 
Philadelphia  Electric  Trust  certificates,  . 
400  shares  United  States  Steel  Corporation, 
Erie  Equipment  Trust  bonds,   . 
Kansas  City  Southern  R'y  Co.  bonds, 
400  shares  Lehigh  Valley  R'y  Co.,   . 

United  States  Steel  Corporation, 
American  Railways  Co  ,  . 
Philadelphia  Electric  Co., 
United  States  Steel  Corporation, 
Philadelphia  Co.,     . 
Consolidated  Lake  Superior  Co., 
Chicago  &  Alton  R.R.  Co.,'     . 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Georgia  State  bonds,         .... 

Richmond,  Va ,  city  bonds, 

Newark,  N.  J.,  city  bonds, 

Camden,  N.  J.,  city  bonds, 

Allentown  Terminal  R'y  Co.  bonds,. 

Lehigh  Valley  R'y  bonds, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,   . 

Delano  Land  Co.  bonds,    .... 

Mortgage  Trust  Co.,  Penn.,  bonds,  . 

Wilmington  &  Northern  R.R.  bonds, 

St.  Louis  Merchants'  Bridge  Term.  Co.  boi)ds 

Phila.,  Wilm.  &  Bait  R.R.  certificates,     . 

People's  Passenger  R'y  Co.  bonds,   . 


800 
200 
200 
800 
200 
800 
100 


ti 


II 


14 


II 


14 


II 


II 


Market  Value. 
$22,300  00 

23,310  00 

14,100  00 

8,250  00 

23,400  00 

5,150  00 

13,000  00 

15,200  00 

17,250  00 

14,400  00 

2,000  00 

3,450  00 

15,200  00 

33,700  00 

10,300  00 

1,650  00 

48.500  00 

9,400  00 

9,150  00 

3,400  00 


Loaned  Thereon. 

>  150,000  00 

>  30,000  00 

\      20,000  00 
\      25,000  00 

^      50,000  00 


\      50,000  00 
J 


1288,110  00     1225,000  00 


Company. 

Book  Value. 

124,812  50 
35,855  00 
76.000  00 
30,702  00 
50,390  00 

126.977  34 
50,380  00 
80,543  75 
15,000  00 
26,068  75 
25,487  44 
29,400  (0 
29,439  33 


Market  Value. 

$25,562  50 
37,740  00 
76.500  00 
31,200  00 
50,500  00 

128,062  50 
48,500  00 
30.150  00 
12.650  00 
26,291  67 
27.812  50 
31,800  00 
31,200  00 


THE   DETROIT  FIRE   AND   MARINE   INSURANCE   GO. 


193 


United  Traction  Co.  (Pittsburgh)  bonds, 
Lynn  &  Boston  R.R.  Co.  bonds, 
Allegheny  Valley  R.R.  Co.  bonds,    . 
Johnson  Steel  Co.  bonds, . 
Westinghonse  Electric  &  Mfg.  Co.  bonds 
Connecticut  R'y  &  Lighting  Co.  bonds, 
Reading  R.R.  Co.  bonds,  . 
Philadelphia  Co.  bonds,    . 
American  Railways  bonds. 
Electric  &  People's  Trust  certificates,  ' 
New  York  Dock  Co.  bonds, 
Pennsylvania  R  R.  Co.  stock,    . 
New  York  Dock  Co.  stock, 
Philadelphia  Bourse  stock. 
Underwriters'  Salvage  Co.  stock. 


Book  Valne. 

119,900  00 
20,600  00 
61,676  00 
17.663  60 
20,412  60 
24,987  6U 
38,088  83 
16,273  80 
16,266  66 
24,812  60 
11,000  00 
27.600  00 
11,000  00 
1,376  00 
600  00 


Maifeot  Valna. 
122,900  00 

23,116  67 

62,833  33 

17,610  00 

20,600  00 

23,937  60 

86,800  00 

16,587  00 

16.687  60 

24,260  00 

10,266  67 

42,900  00 

6,060  00 

196  00 

600  00 


1860,846  40  |87 1,002  84 


-THE  DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY," 

DETROIT,  MICH. 

[Incorporated  Fab.  1. 1866.    Commenced  business  March  14, 1866.] 

FAID.UF  Capital.  $fiOO,000. 
WILLIAM  A.  MOOBE.  Pruident.  A.  H.  McDONBLL,  Seeretary, 

Income. 

Net  fire  preminms,  1384.076. 70 ;  marine,  (76,769.82,     .        .  *  (460,836  62 
Interest  on  mortgage  loans,  (46,120.11 ;  collaterals,  (967.41 ; 
bonds,  $6,936.61;  another,  $12,636.31,       ....         64,66844 

Rents, 10,681  78 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  3,802  66 

From  all  other  sources, .  6,812  10 


Total  income, $646,790  40 

Ledger  aissets,  Dec.  31, 1901, 1,339,819  76 


Total, (1.886,610  16 


Disbursements. 

Net    amount    paid    for    fire    losses,  (131,660.61 ;    marine, 

(44,626.26, 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  ojficers  and  employees,  .... 

Rents, 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  (2,221.84;  other  taxes  and  fees, (19,982. 67, 


(176,086  86 
60,000  00 
66,426  96 
29,646  67 
3,000  00 
4,096  47 
22,204  41 


*  Including  $66,676.28  collected  of  previous  years'  premiums. 
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Loss  on  sale  or  maturity  of  lodged:  assets,        ....       f  13,393  33 
Return  premiums  and  reinsurance  unpaid  in  1901, .                .  6,133  41 

All  other  disbursements, 15,879  77 

Total  disbursements t376«865  88 

Balance, - 1 1.508,744  27 

Ledger  Assets. 

Real  estate,  1349,675. 42;  mortgages,*  1709,090.81,        .        .  tl.058,766  23 

Loans  secured  by  collateral  (schedule  A),       .        .                •  19,829  50 

Bonds  (schedule  B) 302,830  50 

Cash  in  banks  and  ojfice, 43,056  51 

Agents^  debits  (gross), 81,571  55 

Bills  receivable,  not  matured, 844  17 

All  other  ledger  assets, 2,345  81 

Total  ledger  assets, |1,508,744  27 


* 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f  15,579.73 ;  stocks  and  bonds,  11,512.64 ;  col- 
lateral loans,  tl63.88 ;  other  assets,  tl»878.30,    .        .        .         19,134  55 
Market  value  of  bonds  over  book  value, .....  2,000  00 

Ail  other, 1,950  04 

Gross  assets, tli531>928  86 

Assets  not  admitted. 

Agents*  debits,  over  three  months  due,    .  110,277  04 

Excess  of  loan  over  market  value,  .        .        .  229  50 

Total  unadmitted  assets,    ....       10,506  54 

Total  admitted  assets, |1,521,322  32 

Liabilities. 

Unpaid  losses,  including  16,457.86  resisted,    ....  1^2,90884 
Unearned    premiums    on    outstanding    risks,   |266,180.88; 

plus  same  on  disallowed  reinsurance,  f 3,705. 07,.        .        .  269,885  95 

Dividends  due  stockholders, 12,500  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  12,297  36 

Due  for  return  premiums,  $7,558.01 ;  reinsurance,  $2,342.18,  9,900  19 

All  liabilities,  except  capital  and  surplus,         •                •  $357,492  34 
Surplus  to  policy  holders,         ....   (1,163,829  98 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  general  liabilities,    ....  663,829  98 

Total  liabilities, (1,521,322  82 

.   *  Value  of  land,  $900,806;  baildings,  $851,485;  InBarance  thereon,  $570,868. 
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Risks  and  Premiums. 


Fire  risks  ontstaDding  Dec.  SI,  1901, 
Fire  risks  written  daring  1902, 


.  186,476,748  00 
.   34,185,660  00 


Premlniiif. 

1371,478  44 
405,524  24 


Total, . $70,612,408  00     f777,002  68 

Risks  expired  and  terminated 26,016,291  00       280,819  98 


In  force  at  end  of  year,     . 
Amount  reinsured,    . 


.$44,596,117  00     $496,182  70 
.     3,399,897  00         38,289  12 


Net  amount  in  f  oroe, . 


.  $41,196,220  00     $457,893  58 


Marine  risks  outstanding  Dec.  31, 1901,  . 
Marine  risks  written  during  1902,    . 


$816,817  00       $40,331  38 
6,531,934  00         84,863  05 


Total, 

Risks  expired  and  terminated,  • 


$7,348,751  00     $125,194  38 
6,217,185  00         71,846  75 


In  force  at  end  of  year, $1,131,566  00       $53,347  63 

Amount  reinsured 44,000  00  1,539  24 


Net  amount  in  force, $1,087,566  00       $51,808  39 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,        .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company, 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (12.5  per  cent ), 

Company's  stock  owned  by  directors,       .... 


$8,316,410  00 

4,207,481  00 

144,662  00 

43,027  00 

1,128,500  00 

360,000  00 

62,500  00 

105,300  00 


Schedule  A. 
Securities  held  as  CollateraL 


Mortgage  assigned, 

2  shares  People^s  Savings  Bank  stock,   . 
10      **      National  I^ead  Co.  stock,  . 
Phi  Kappa  Psi  Fraternity,  Ann  Arbor,  bonds, 
Wabash  R.R.  bonds, .        .        «        .        . 
St.  John's,  Mich.,  bonds,   .... 


Market  Value. 

Loaned  Thereon. 

$2,000  00 

$800  00 

2,400  00 

2,629  50 

900  00 

400  00 

4,000  00 

2,000  00 

11,700  00 

10,000  00 

4,000  00 

3,500  00 

$25,000  00       $19,329  50 
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Schedule  B. 
Bonds  owned  by  the  Company. 


United  States  bonds, 

Pioneer  Steamship  Co.  bonds,  . 
American  Steamship  Co.  bonds, 
Tosemite  Steamship  Co.  bonds, 
School  District,  Springwells,  Mich.,  bonds, 

Detroit  city  bonds, 

Adams  Transportation  Co.  bonds,     . 
Stewart  Transportation  Co.  bonds,  . 


Book  Yftloe. 

152,250  00  ^ 

10,000  00 

10.000  00 

10,000  00 

6,000  00 

194,580  50 
10,000  00 
10,000  00 


Maitet  Vi^loe. 

154,250  00 

10.000  00 

10.000  00 

10,000  00 

6,000  00 

194,580  50 
10,000  00 
10,000  00 


1302,830  50     1304,830  50 


"  DUTCHESS  INSURANCE  COMPANY,"  POUGHKEEPSIE,  N.  Y. 

[Incorporated  April  12. 1836.    Commenced  buBlness  April  12, 1836.] 

Paid-up  Capital,  $900,000. 
L.  H.  VAIL.  President,  J.  J.  GBAHAM,  Secretary. 

Income. 

Net  fire  premiums,    . *  1547^99  16 

Interest  on  mortgage  loans,  f  1,660.31 ;  collaterals,  t768.49 ; 

stocksandbonds,t  18,086. 90;  all  other,  16.78,    .        .        .  20,522  48 

Rents,  inclading  company^s  own  occupancy,    ....  1,062  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  13,982  28 

Total  income, 1582.965  92 

Ledger  assets,  Dec.  31, 1901, 556,208  06 

Total,. 11.139,173  98 

DiSBUHSBHENTS. 

Net  amount  paid  for  fire  losses, (244,093  07 

Interest  and  dividends  to  stockholders. 12,000  00 

Commissions  or  brokerage,       .......  122,052  40 

Salaries,  fees,  etc.,  of  ofiQcers  and  employees, ....  19,784  42 

Rents,  including  company^s  own  occupancy,    ....  720  00 

Repairs  and  expenses  on  real  estate, 15  45 

Real  estate  taxes,  f  192.43 ;  other  taxes  and  fees,  $8,795.45,  .  8,987  88 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  8,202  02 

All  other  disbursements, 12,171  60 

Total  disbursements,  .        .        .        .        .  .        .     $428,026  74 

Balance, (711,147  24 

*  Inclnding  $49,884.61  collected  of  preylouB  years'  premiums. 
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Lbdobr  Assets. 

Realestate,  116,900;  mortgages,*  121,000,      ....  187,90000 

Loans  secured  by  collateral  (10  shares  bank  stock,  tl»800),   .  1,000  00 

Stocks  and  bonds  (schedule  A), 513,689  78 

Gash  in  banks  and  ofQce, 92,868  07 

Agents'  debits  (gross), 65,699  44 

Total  ledger  assets, 1711,147  24 

Non-Ledgeb  Assets. 
Interest  accrued :  — 

On  mortgages,  $289.61 ;  stocks  and  bonds,  12,467.44,    .  2,757  05 

Rents  due  on  company^s  property, 570  00 

Market  value  of  real  estate  over  book  value,  .        .        .        .  2,100  00 

Market  value  of  stocks  and  bonds  over  book  value,                .  25,855  27 

All  other,   .        .        .        .      • 8,186  68 

Gross  assets, f  745,116  19 

Assets  not  adiotted. 

Agents*  debits  over  three  months  due, 810  19 

Total  admitted  assets, 1744,806  00 

Liabilities. 

Unpaid    losses,  including  f  1,000  resisted,  188,098.68;   less 

reinsurance,  $1,797.60, (36,301  08 

Unearned  premiums  on  outstanding  risks,  $372,947.27 ;  plus 

same  on  disallowed  reinsurance,  $10, 872,957  27 

Commissions  and  other  charges  due  agents  and  brokers,        .  16,822  68 

Due  for  return  premiums,  $8,582. 16 ;  reinsurance,  (3,955.85,  12,587  51 

All  liabilities,  except  capital  and  surplus,                 .        .  $438,618  49 
Surplus  to  policy  holders,         .        .        .        .      $306,187  51 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  106,187  51 

Total  liabilities (744,806  00 

Risks  and  Premiums. 

Premiams. 

Fire  risks  outstanding  Dec.  81, 1901,.        .        .  (58,773,572  00  (607,614  78 

Fire  risks  written  during  1902,         .        .        .   48,602,409  00  603,868  88 

Total, $107,375,981  00  $1,211,478  11 

Bisks  expired  and  terminated, ....   42,215,807  00  468,549  08 

In  force  at  end  of  year, (65,160,174  00  (742,929  08 

Amount  reinsured, 2,818,685  00  85,665  85 

Net  amount  in  force, (62,846,489  00  (707,263  68 

*  Value  of  land,  $27,600;  bnlldlngs,  $19,200;  Inauranoe  thereon,  $16,860. 
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MiSOEIXAKBOnS. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


15,988,236  00 

3^882,693  00 

239,838  00 

24,000  00 

12,000  00 

74,600  00 


SCHEDULB  A. 

Stacks  and  Bands  atoned  by  the 


b'ds 


Buffalo  city  bonds,    .... 

Ix>ng  Island  city  bonds,     . 

New  York  city  bonds, 

Poughkeepsie  city  bonds, . 

Central  of  Georgia  R'y  Co.  bonds,    . 

Iowa  Central  R^y  Co.  bonds, 

Kanawha  &  Michigan  R^y  Co.  bonds. 

Lake  Erie  &  Western  R.R.  Co.  bonds, 

Leavenworth  Terminal  R^y  &  Bridge  Co 

Northern  Pacific-Great  Northern  Joint  bonds. 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 

St.  Lo.,  Iron  Mt.  &  Southern  R^y  Co.  bonds, 

Southern  Pacific  Co.  bonds, 

Tennessee  Coal,  Iron  &  R.R.  Co.  bonds. 

Union  Pacific  R.R.  Co  bonds,   . 

Brooklyn  Union  Gas  Co.  bonds, 

Chicago  Gas  Light  &  Coke  Co.  bonds, 

Poughkeepsie  Elec.  Light  &  Power  Co.  bonds 

United  Traction  &  Electric  Co.  bonds, 

100  shares  d.^On.,  Chic.  &  St.  Lo.  R'y  Co., 


400 

200 

100 

5 

60 

10 

100 

300 

200 


it 


ti 


4i 


tt 


(t 
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i( 


i( 
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N.  Y.  Central  &  H.  R.  R.R.  Co., 
Union  Pacific  R.R.  Co  ,    . 
Southern  R'y  Co.,    . 
Fallkill  Natn  Bank,  Poughkeepsie 
Farmers  and  Manuf.  NatM  Bank, 
Merchants^  NatU  B^k,  Poughkeepsie 
American  Telegraph  &  Cable  Co., 
Consolidated  Gas  Co.,  N.  Y.,  . 
Metropolitan  St.  R'y  Co.,  N.  Y., 


Campany. 

Book  Vaiae. 

I2U75  00 

6,700  00 

100,602  48 

62,168  50 

11,040  00 

11,450  00 

4,600  00 

11,662  60 

6,260  00 

9,606  00 

8,812  60 

11,012  60 

8,300  00 

5,000  00 

10,737  60 

6,712  60 

10,900  00 

10,600  00 

6,860  00 

9,787  60 

62,373  76 

16,826  00 

9,162  60 

650  00 

9,600  00 

1,450  00 

9,000  00 

66,512  50 

28,750  00 


Market  Value. 
121,375  00 

5,800  00 

100,680  00 

62,200  00 

12,840  00 

11,600  00 

4,900  00 

11,900  00 

6,360  00 

9,600  00 

9,760  00 

11,400  00 

9,200  00 

6,100  00 

10,600  00 

6,860  00 

11,000  00 

10,600  00 

6,650  00 

9,700  00 

60,800  00 

18,600  00 

9,200  00 

750  00 

10,800  00 

1,600  00 

9,000  00 

65,100  00 

28,200  00 


1513,689  73     1639,046  00 
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"EMPIRE  crrr  fire  insurance  company,"  new  york,  n.  y. 

[Incorporated  October,  18fiO.   Commenced  buslneae  Oct.  6, 18B0.] 

Paid-up  Capital,  $200,000. 
LINDLET  MUBRAT,  JB.,  Preaident.  DAVID  J.  BURTIS,  Secretary. 

Income. 

Net  fire  premiums, 1^9^470  78 

Interest  on  mortgage  loans,  t275 ;  stocks  and  bonds,  t6,028 .  90 ; 

all  other,  1563.60, 6,867  50 

Total  income |191,0S8  28 

Ledger  assets,  Dec.  31, 1901, 306,250  59 

Total t4d7,288  87 

DUBURSEMENTS. 

Net  amount  paid  for  fire  losses,         ......  $99,609  45 

Interest  and  dividends  to  stockholders, 6,000  00 

Commissions  or  brokerage, 61,440  50 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .                .  11,082  50 

Rents, 3,500  00 

Taxes  and  fees, 1,521  24 

All  other  disbursements, 3,401  02 

Total  disbursements, 1186,554  71 

Balance 1310,734  16 

Lbdoer  Assets. 

Mortgages,* t^«^00  00 

Stocks  and  bonds  (schedule  A), 268,955  00 

Cash  in  banks  and  office, 33,073  14 

Agents'  debits  (gross), 3,206  02 

Total  ledger  assets, $310,734  16 

Nok-Ledoer  Assets. 

Market  ralue  of  stocks  and  bonds  over  book  value,               .  14,045  00 

Gross  assets, 1324,779  16 

Liabilities. 

Unpaid  losses,  $27,388 ;  less  reinsurance,  $1,453,    .                .  $25,935  00 

Unearned  premiums  on  outstanding  risks,      .                .        .  89,091  35 

Commissions  and  other  charges  due  agents  and  brokers,  480  90 

All  liabilities,  except  capital  and  surplus,        .        .        .  $115,507  25 

•  Value  of  land,  $10,000;  bolldingB,  $5,000;  insurance  thereon,  $5,000. 
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Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities, 


1209,271  91 


1200,000  00 
9,271  91 


Total  liabililies 1^24,779  16 


Risks  and  Premtohs. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


.  f  16,7«6.030  00 
.    18,160,952  00 


.  134,925,982  00 
.   18,327,045  00 

.  116,598,937  00 
.     3,266,968  00 


Preuiaint. 

tl96,0U  98 
218,286  69 

1414,301  62 
203,879  21 

1210,422  41 
40,825  64 


.(13,331,969  00  (169,596  77 


Miscellaneous. 


Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  diyidends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (3  per  cent),  . 
Company^s  stock  owned  by  directors,      .... 


(4,226,184  00 

1,983,483  00 

103,307  00 

933,000  00 

6,000  00 

82,200  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valoe. 

United  States  bonds, (209,437  50 

40,000  00 

10,280  00 

8,737  50 

500  00 


New  York  city  bonds,       .... 
Lake  Shore  &  Michigan  Southern  R^y  bonds, 
American  Exchange  National  Bank  stock. 
Underwriters'  Salvage  Co.  stock. 


ICarket  VaIm. 

(218,000  00 

40,000  00 

10,500  00 

14,000  00 

500  00 


1268,955  00  (283,000  00 


"ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  June  2, 1874.    Commenced  busineBS  JuXj  14, 1874.] 
THEODORE  P.  BOGERT,  Secretary, 

Inoohe. 

Net  premiums, *  1187,305  19 

Interest  on  stocks  and  bonds,  $7,960.50 ;  all  other,  1550.48,  .  8,510  98 


Total  income, $1^5,816  17 

Ledger  assets,  Dec.  31, 1901, 207,223  69 

Total 1403,039  86 


*  Including  ^,088.82  collected  of  preylous  years'  premiums. 
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DlSBUBSBMENTS. 

Ket  amount  paid  for  losses, |19,487  05 

Profits  on  terminated  policies, 148,06193 

Salaries,  fees,  etc.,  of  ofSlcers  and  employees, ....  4,424  58 

Taxes  and  fees, 3,498  13 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  987  50 

All  other  disbursements, 4,217  94 

Total  disbursements, |180,627  18 

Balance, 1222,412  73 

Ledger  Assets. 

Loans  secured  by  collateral  (Town  of  Barrington  note),        .  f^i^^  ^ 

Stocks  and  bonds  (schedule  A), 200,541  00 

Cash  in  banks, 14,051  75 

Agents'  debits  (gross), 2,819  98 

Total  ledger  assets, 1222,412  73 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,  2,212  42 

Market  Talue  of  stocks  and  bonds  over  book  value,        .        .  12,979  00 

Gross  assets, |237,604  15 

LlABILITIBS. 

Unpaid  losses, 1718  64 

Unearned  premiums  on  outstanding  risks,       ....  90,866  29 

State  taxes  accrued, 2,811  32 

All  liabilities,  except  surplus, $94,391  25 

Surplus, 143,212  90 

Total  liabilities 1237,604  15 

Risks  and  Premiums. 

Amoant.                  CMh  Pmn'f.  Conttng't  Preiii*f. 

Risksout8tandingE>ec.  31, 1901,  $20,276,259  00      $166,120  82  $830,604  10 

Risks  written  during  1902,        .23,548,733  00        191,79118  958,955  90 

Total, $43,824,992  00      $357,912  00  $1,789,560  00 

Risks  expired  and  terminated, .   21378,652  00        176,179  48  880,897  15 

In  force  at  end  of  year,     .        .  $21,946,340  00      $181,732  57  $908,662  85 

Miscellaneous. 

Losses  incurred  during  the  year, $19,822  00 

Profits  or  surplus  returned  during  1902,  88.5  per  cent. 
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SCHBDULB  A. 

Stocks  and  Bonds  owned  by  ike  Company, 

Book  Value.         MAik«t  Tmlae. 


Rhode  Island  State  bonds, 

Providence  city  bonds,      .... 

Boston  city  bonds, 

*117  shares  Providence  &  Worcester  R.R., 
127      "      Old  Colony  R.R 

63      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
130      ''      Morris  &  Essex  R.R.,      . 
100      *'      Cleveland  &  Pittsburg  R.R.,   . 

40      ''      Illinois  Central  R.R., 
100      ••      Chicago  Great  Western  R.R., . 
100      *«      Pitts.,  Bessemer  &  Lake  Erie  R.R 


148,000  00  $48,000  00 

16,600  00  16,875  00 

20,000  00  20,800  00 

29,836  00  36,100  00 

23,496  00  26,289  00 

11,466  00  13,986  00 

11,396  00  12,620  00 

9,660  00  9,660  00 

4,200  00  4,200  00 

9,000  00  9,000  00 

7,700  00  7,700  00 

100      •'      West  End  Street  R.R.,     .        .        .           9,400  00  9,400  00 


1200,641  00     1213,620  00 


"EQUITABLE  FIRE  AND  MARINE   INSURANCE   COMPANY." 

PROVIDENCE,  R.  L 

I  [Incori>orated  May,  1858.    Commenced  baslness  September,  I860.] 

Paid-up  Capital,  $400,000. 
FBBD.  W.  ARNOLD,  PreHdent.  JAMBS  E.  TILLINGHAST,  Stcrstary, 

Income. 

Net  fire  premiums,  1740,316.67 ;  marine,  1^2.763.31,     .        .  |763,078  88 
Interest  on  mortgage  loans,  t7,944. 18 ;  collaterals,  f4,126.84 ; 

stocks  and  bonds,  |22,366.06, 34,436  07 

Rents,  including  company^s  own  occupancy,    ....  8,176  60 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,000  00 

From  all  other  sources, 13  66 

Total  income t^6«704  00 

Ledger  assets,  Dec.  31, 1901, 927,198  68 

Total, f  1,733,902  68 

Disbursements. 

Net   amount   paid    for   fire    losses,   1^39,696.42;    marine, 

19,486.68, 1349,081  10 

Interest  and  diyidends  to  stockholders, 28,000  00 

Commissions  or  brokerage, 166,761  84 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .                .  43,482  71 

Rents,  including  company^s  own  occupancy,    ....  3,000  00 

Repairs  and  expenses  on  real  estate, 3,683  98 
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Real  estate  taxes,  f  1 ,9 15 .  20 ;  other  taxes  and  fees,  120,258 .  42,  |22,178  62 

Loss  OD  sale  or  maturity  of  ledger  assets,        ....  4,000  00 

Items  charged  off, .  11,328  62 

All  other  disbursements,  .    ' 39,854  67 

Total  disbursemenU, $660,256  54 

Balance * 11,073,646  14 

Ledger  Assets. 

Real  estete,  $120,000 ;  mortgages,*  $149,850,  ....  $269,850  00 

Loans  secured  by  collateral  (schedule  A),       ....  115,00000 

Stocks  and  bonds  (schedule  B) 507,250  00 

Gash  in  banks  and  office, 50,064  44 

Agents'  debits  (gross), 130,701  65 

Bills  receivable,  not  matured, 780  05 

Total  ledger  assets, $1,073,646  14 


Non-Lbdqer  Assets. 

Rents  accrued  on  company^s  property,     .        .        .  965  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  98,630  00 

Gross  assets,! $1,173,241  14 


Assets  not  admitted. 
Agents^  debits  over  three  months  due, 1,466  85 

Total  admitted  assets $1,171,774  29 

Liabilities. 

Unpaid  losses,  including  $9,019  resisted,          ....  $84,105  00 
Unearned  premiums  on  outstanding  risks,  $516,148.18;  plus 

same  on  disallowed  reinsurance,  $3,862.02,.               .        .  520,010  20 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  3,500  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  13,736  79 

Due  for  return  premiums,  $3,500 ;  reinsurance,  $500,     .  4,000  00 

All  liabilities,  except  capital  and  surplus,                        .  $625,351  99 
Surplus  to  policy  holders,         ....      $546,422  30 

Paid-up  capital, 400.000  00 

Surplus  over  capital  and  general  liabilities,     ....  146,422  30 

Total  liabilities $1,171,774  29 

*  Value  of  lAnd»  $160,300;  buUdingB,  $296,600;  InBiirance  thereon,  $232,060. 
t  Including  $70,000  special  reserve  held  under  Rhode  Island  laws. 
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Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  daring  1902, 


Risks  and  PRBMinHS. 

PrvBilnnifl. 

.169,288,334  00     1791,764  75 
.   66,285,353  00       886,708  36 


Total, 

Risks  expired  and  terminated,  . 


1135,578,687  00  |1, 678,468  11 
.   54,865,770  00       670,635  81 


In  force  at  end  of  year, 180.707,917  00  f  1,007,832  80 

Amount  reinsured, 3,348,159  00         37,706  21 


Net  amount  in  force, 1^7,359,758  00     |970,126  59 


Marine  risks  outstanding  Dec.  81, 1901, . 
Marine  risks  written  during  1902,   . 


Total 

Risks  expired  and  terminated, 


f  153,711  00 
1,858,216  00 

11,511,927  00 
1,255,825  00 


In  force  at  end  of  year,    .        .        .        .        .       1^^6402  00 
Amount  reinsured, 8,500  00 


110,636  76 
23,405  37 

134,042  18 
18,820  82 

115,221  81 
127  50 


Net  amount  in  force, $252,602  00       115,098  81 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,  . 
Fire  losses  incurred  during  the  year,  .  .  '  . 
Marine  and  inland  losses  incurred  during  the  year, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (7  per  cent),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


18,319,671  00 

4,990,036  00 

366,806  00 

10,674  00 

725,500  00 

28,000  00 

79,400  00 


ScftBDULB  A. 

SecurUies  held  as  ColUUeral, 


Rhode  Iibland  &  Suburban  R^y  Co.  bonds, 
500  shares  NatU  Bank  of  North  America, 

50      *'      Narragansett  Electric  Light  Co., 

25      "      Providence  Gas  Co., 
100      "      Cleveland  Elec.  Illuminating  Co., 

75      "      N.  Y.  Cen.  &  Hudson  R.  R.R.  Co., 
Detroit  United  R^  bonds, 
Rhode  Island  &  Suburban  R'y  Co.  bonds, 
St.  Joseph  R'y  Light,  Heat  &  Power  Co.  bonds. 


Market  Valoe. 

134,920  00 

27,500  00 

5,050  00 

2,875  00 

.  12,000  00 

11,825  00 

11,700  00 

24,250  00 

12,120  00 


} 


$141,740  00 
Schedule  B. 

Stock  and  Bonds  owned  by  the  Company, 

Book  V&lae. 

City  of  Boston  bonds, $25,000  00 

Milwaukee  City  RR.  Co.  bonds,       .        .  5,000  00 


Loaned  Thereon. 

$50,000  00 
15,000  00 

20,000  00 

20,000  00 
10,000  00 

$115,000  00 


Market  Vaiae. 

$27,000  00 
5,875  00 


THE   farmers'   fire   INSURANCE   CO. 


205 


N.  Y.  Central  &  Hudson  Riyer  R.R.  bonds, 
Lehigh  Valley  Tenninal  Co.  bonds, 
Chicago,  Burlington  &  Quincy  R  JL.  bonds, 
Bridgeport  Traction  Co.  bonds. 
United  Traction  &  Electric  Co.  bonds, 
Lynn  &  Boston  R.R.  Co.  bonds, 
Columbus,  Ohio,  Street  R.R.  Co.  bonds,  . 
MUwaukee  Electric  R^y  &  Light  Co.  bonds, 
Pawtucket  Electric  Co.  bonds,  . 
MetropHan  Water  Works  Co.,  Kan.  City,  bMs 
Rhode  Island  &  Suburban  R^y  Co.  bonds. 
Grand  Rapids  Gas  Light  Co.  bonds. 
State  of  Massachusetts  bonds,  . 
Cincinnati  Edison  Electric  Co  bonds, 
Detroit  Electric  Railway  Co.  bohds. 
North  Chicago  Street  R.R.  Co.  bonds. 
Nor.  Pac.  Gt.  Nor.  R.R.  Co.,  C,  B.  &  Q.  bonds 
Georgia  R^ys  Electric  Co.  bonds, 
Utica  &  Mohawk  Valley  St.  R.R.  bonds,  . 
Utica  Electric  Light  &  Power  Co.  bonds, 
500  shares  Old  National  Bank,  Providence, 


890 

200 

100 

100 

550 

265 

320 

150 

95 

50 

100 

50 


tc 


u 


u 


tt 


u 


u 


«4 


NatM  Bank  of  Commerce,  Prov., 
American  National  Bank,  Prov., 
Fourth  National  Bank,  Providence 
First  National  Bank,  Warren, 
Providence  Gas  Co.,  Providence, 
N.  T.  Cent.  &  Hudson  R.  R.R.  Co. 
Illinois  Central  R.R.  Co., 
Chicago,  Rock  Isl.  &  Pac.  R.R.  Co. 
Providence  Telephone  Co., 
Worcester  R'y  &  Investment  Co., 
Chicago  Great  Western  R.R.  Co., 
Wells,  Fargo  &  Co.  Express,  . 


Book  Valn«. 

112,000  00 

10,000  00 

8,000  00 

6,000  00 

5,000  00 

5,000  00 

5,000  00 

20,000  00 

10,000  00 

7,000  00 

15.000  00 

5,000  00 

75,000  00 

5,000  00 

5,000  00 

5,000  00 

50,000  00 

5,000  00 

5,000  00 

5,000  00 

50,000  00 

14,500  00 

10,000  00 

10,000  00 

10,000  00 

27,500  00 

26,500  00 

32,000  00 

15,000  00 

4,750  00 

5,000  00 

10,000  00 

5,000  00 


Market  Value. 
111,040  00 

11,750  00 

2,955  00 

5,600  00 

5,700  00 

6,800  00 

5,660  00 

22,850  00 

10,860  00 

3,500  00 

14,650  00 

5,200  00 

74,250  50 

5,200  00 

5,260  00 

5,800  00 

48,000  00 

5,000  00 

5,100  00 

6,387  60 

50,000  00 

15,660  00 

10,600  00 

12,000  00 

9,000  00 

63,260  00 

40,546  00 

46,880  00 

30,000  00 

11,162  60 

5,326  00 

9,000  00 

11,760  00 


1507,260  00  1605,880  50 


"THE  FARMERS'  FIRE  INSURANCE  COMPANY,"  YORK,  PA. 

[Inoorporatod  April  6, 1868.    Commenoed  business  May  16, 18fi8.] 
WM.  H.  MILLER,  Preaident,  B.  K.  McCONKBT,  Secretary. 

Income. 

Net  fire  premioms, *|684,461  19 

Interest  oo  mortgage  loans,  $6,480.83 ;  collaterals,  |865.71 ; 

stocks  and  bonds,  1 14,263. 13 ;  all  other,  |736.29,        .  22,335  96 

Rents,  inclnding  company^s  own  occupancy,    ....  2,421  00 


Inolnding  $68,77S.06  collected  of  previous  years'  premiums. 
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Profit  on  sale  or  maturity  of  ledger  assets,      ....        $1,240  19 
From  all  other  sources, 1,218  16 

Total  income, |561,676  50 

Ledger  assets,  Dec.  81, 1901, 640,668  09 

Total 11,202,344  59 


« 


Disbursements. 

Net  amount  paid  for  fire  losses, |269,928  65 

Commissions  or  brokerage, 109,928  65 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  33,918  34 

Rents,  including  company^s  own  occupancy,   ....  1300  00 

Real  estate  taxes,  1312.48 ;  other  Uxes  and  fees,  tl0,349.98, .  10,662  46 

Profit  and  loss, 2,185  83 

All  other  disbursements, 30,098  24 

Total  disbursements, $458,522  17 

Balance, $743,822  42 

Ledger  Assets. 

Real  esUte,  $89,000;  mortgages,*  $200,984.09, ...        .  $239,984  09 

Loans  secured  by  collateral  (schedule  A),       .        .        •        .  38,675  00 

Stocks  and  bonds  (schedule  B),        .        .        .     '  .        .        .  329,576  18 

Cash  in  banks  and  office, 72,886  15 

Agents^  debits  (gross), •    .  62,701  00 

Total  ledger  assets, $743,822  42 

Non-Ledger  Assets. 

Interest  due  and  accrued :  —         » 
On  mortgages,  $6,960.43;  stocks  and  bonds,  $1,756.97;  col- 
lateral loans,  $1,500.49,         10,217  89 

Rents  due  and  accrued  on  company *s  property,       .        .        .  317  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  75,559  85 

Gross  asseU, $829,917  16 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .....  5,665  21 

Total  admitted  assets, 1824,251  95 

•  Value  of  land,  $808,980;  buildings,  $«M,085;  Insurance  thereon,  $128,681. 
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LlABIUnKS. 

Unpaid  losses,  including  |5,791. 90  resisted,  |46^S. 04;  less 

reinsnrance,  f  27,    .        .        .     « |46,516  04 

Unearned  premiums  on  outstanding  risks,  |408,476.22 ;  plus 

same  on  disallowed  reinsurance,  $1,921.02,.        .        .        .  410,897  24 

Reclaimable  on  perpetual  fire  policies, 8,749  69 

Commissions  and  other  charges  due  agents  and  brokers,  11,407  16 

Taxes, '       8,500  00 


All  liabilities,  except  surplus, $475,570  12 

Surplus  oyer  general  liabilities, 848,681  88 


Total  liabilities $824,251  95 


Risks  and  PRSMitJiis. 


Fire  risks  outstanding  Deo.  81,1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


.$68,666,966  00 
.   40,878,054  00 


PrMDlomt. 
$762,788  80 
589399  69 


$104,540,020  00  $1,802,682  99 
.   89,764,066  00       485,789  68 


.  $64,775,954  00     $816,848  86 
.     1.197,080  00         18,720  20 


Net  amount  in  force, $68,578,924  00     $808,128  16 

Perpetual  risks  in  force  (not  included  above),      $180,125  00        $8,947  04 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year. 


$10,259,927  00 
.  6,988,490  00 
.       265,879  00 


Schedule  A. 
Securities  held  a»  CoUaUral. 


181  shares  First  Nat'l  Bank  (York,  Pa.), 


811 
20 

128 
5 

814 
60 
92 


t< 


York  Water  Co.,      . 

York  Trust  Co., 

York  National  Bank, 

Columbia  National  Bank, 

Wrighteville  Hardware  Co., 

Col.  Steam  Ferry  &  Tow  Boat  Co., 

First  National  Bank  (York,  Pa.),   . 


Market  Valae.     Loaned  Thareon. 

$27,772  00   $18,000  00 


18,638  00 
1,000  00 
5,760  00 
700  00 
8,768  00 
8,000  00 

12,880  00 


i 


7,100  00 
600  00 

4,400  00 
175  00 

8,500  00 
5.000  00 


$68,518  00   $88,675  00 
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Schedule  B. 
Stocks  and  Bands  owned  by  the 


N.  C.  Railway  bonds,        .... 

Pennsylyania  R.R.  bonds, 

Philadelphia  &  Erie  R.R.  bonds, 

Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds 

Lehigh  Valley  R.R.  bonds, 

Potomac  Valley  R'y  bonds, 

Lehigh  Valley  Coal  bonds, 

Spring  Garden  school  bonds, 

Central  Market  House  bonds, 

York  Felt  &  Paper  Co.  bonds, 

United  States  bonds, . 

12  shares  Farmers'  Nat'l  Bank,  York,  Pa., 


50 

90 

615 

800 

4,382 

160 


IC 


(I 


u 


cc 


cc 


(C 


York  Co.  Nat'l  Bank,  York,  Pa., 
First  National  Bank,  York,  Pa., 
York  National  Bank,  York,  Pa., 
Pennsylvania  R.R.  Co., 
York  Water  Co.,  .        , 
York  Gas  Co 


Company, 

Book  Valne. 

|8,640  00 

5,088  75 
15,907  50 

9,750  00 
25,562  50 

9,250  00 
10,800  00 
11,500  00 
10,000  00 

5,000  00 
39,771  88 

1,615  00 

2,180  00 

16,888  00 

27,797  05 

16,422  00 

106,665  50 

7,888  00 


Market  Valae. 
18,870  00 

5,270  84 

17,512  50 

10,516  67 

25,156  25 

11,250  00 

10,550  00 

11,868  48 

9,888  84 

4,875  00 

87,800  00 

2,112  00 

2,250  00 

19,080  00 

27,675  00 

22,500  00 

166,516  00 

12,000  00 


1829,576  18  $405,136  03 


"FIRE  ASSOCIATION  OP  PHILADELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  March  27, 1820.    Commenced  buBiness  Sept.  1, 1817.] 

Paid-up  Capital,  $500,000. 
B.  C.  IBYIN,  PreHdent,  M.  Q.  OARRIOUES,  Secretary. 

Income. 

Net  fire  premiums, f  3,442,858  69 

Deposit  premiams  on  perpetual  risks, 68,757  25 

Interest  on  mortgage  loans,  |76,758. 98 ;  collaterals, |5,861 .  25 ; 

stocks  and  bonds,  1 185,894. 77 ;  all  other,  |2,860.98,   .        .  220,870  98 

Rents, 81,208  28 

Profit  on  sale  or  maturity  of  ledger  assets,                      .        .  47,126  99 

From  all  other  sources, 7,052  99 

Total  income, |8312,870  18 

Ledger  assets,  Dec.  81, 1901, 5,618,880  56 

Total f9,425,700  69 

Disbursements. 

Net  amount  paid  for  fire  losses, $2,105,820  11 

Deposit  premiums  returned, 102,092  47 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  brokerage, 674,020  72 

Salaries,  fees,  etc.,  of  officers  and  employees, ....       825,384  94 
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Repairs  and  expenses  on  real  estate, f  7,610  36 

Real  estate  taxes,  |8,S97 .  47 ;  other  taxes  and  fees,  f  84,804 .  71,         92,702  18 
All  other  disbursements, 66,309  26 

Total  disbursemente, f  3,563,940  04 

Balance, |5,861,760  65 

Ledger  Assets. 

Real  estate,  (443,325.94 ;  mortgages,*  1 1,358,506. 99,     .        .  |1,801,832  93 
Loans  secured  by  collateral  (schedale  A),       .        .        .        .       216,825  00 

Stocks  and  bonds  (schedale  B), 2,883,087  82 

Cash  in  banks  and  office, 235,369  38 

Agents' debits  (gross), 724,645  52 

Total  ledger  assets, .        .  |5,861,760  65 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  126,257.81;  stocks  and  bonds,  (30,253.05;  col- 
lateral loans,  $617.58,   57,128  39 

Rents  due  and  accrued  on  company's  property,               .  3,014  90 

Market  value  of  real  estate  over  book  value,  ....  131  56 

Market  value  of  stocks  and  bonds  over  book  value,  226,538  43 

Reinsurance  due  on  losses  paid, 15,589  46 

Gross  assets (6,164,163  39 

Assets  mot  admitted. 

Company's  stock  owned $12,090  00 

Miami  Valley  Ins.  Co.  stock,    ....  1,250  00 

Special  deposits  less  (73,768.86  liab.  thereon, .  36,558  64 

Reinsurance  due  from  unauthorized  companies,  1,326  47 

Total  unadmitted  assets,    ....       51,225  11 

Total  admitted  assets (6,112,938  28 

Liabilities. 

Unpaid  losses,  including(44,836. 83  resisted,(341,751. 38 ;  less 

reinsurance,  (28,540.51, (313,210  87 

Unearned  premiums  on  outstanding  risks,  (2,600,91 1 .  09 ;  plus 

same  on  disallowed  reinsurance,  (10,826.36,        .        .        .  2,611,737  45 

Reclaimable  on  perpetual  fire  policies, 1,869,765  98 

Commissions  and  other  charges  due  agents  and  brokers,        .  192,005  68 

All  liabilities,  except  capital  and  surplus,         .        .        .  (4,986,719  98 
Surplus  to  policy  holders,         ....   $1,126,218  30 

Paid-up  capital, 500,000  00 

Surplus  over  capital  and  genenal  liabilities,     ....       626,218  30 

Total  liabilities (6,112,938  28 

*  Valae  of  land,  $1,438,002;  buildings,  $2,0SS,199;  insurance  thereon,  91,270,4AO. 
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Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pmnliiiiu. 

f489,8d9J52  00  $5,338,012  77 
.  362,019,990  00    4,706,061  60 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 
Perpetual  risksin  force  (not  included 


$801,869,742  00  $10,044,074  37 
.  361,105,313  OO    4,642,431  98 


$460,754,429  00  $6^1,642  39 
.   30,619,340  00       424,662  97 


$420,136,089  00  $6,077,089  43 
above),  $86,314,377  00  $2,036,757  46 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (40  per  cent.), 
Company^s  stock  owned  by  directors,      .        .        .        . 


$59,601,470  00 
.  34,245,000  00 
.  2,048,004  00 
.  6,379,762  00 
.  200,000  00 
30,300  00 


Schedule  A. 
Securitiea  held  a»  Collateral, 


Mortgage  assigned, 

269  shares  Merchants^  National  Bank, 

75      "      United  N.  J.  R.R.  &  Canal  Co., 
Diamond  State  Steel  Co.,  . 
420  shares  Consolidated  Lake  Superior  Co., 
100 

68 
200 
600 
100 
200 
200 
100 
400 


Pennsylvania  R.R.  Co  ,    . 

United  Gas  Improvement  Co., 

U.  S.  Steel  Corporation,  . 

Cambria  Steel  Co.,  . 

Erie  Railroad  Co.,    . 

Cambria  Steel  Co.,  . 

United  States  Steel  Corporation, 

Philadelphia  Co.,     . 

Philadelphia  Electric  Co., 
Consolidated  Traction  Co.  bonds,     . 
Wilkinsburg  &  East  Pittsburg  R'y  bonds, 
Welsbach  Co.  bonds,        .... 
285  shares  United  Gas  Improvement  Co., 


14 


tc 


Ct 


C4 


it 


CC 


tt 


400 
600 
60 
100 
600 
200 


Cl 


ftt 


tt 


tl 


tt 


tl 


Lehigh  Valley  R.R.  Co., . 
Erie  R.R.  Co.,  .... 
United  Gas  Improvement  Co., 
United  States  Steel  Corporation, 
Reading  Co.,    . 
Philadelphia  Electric  Co., 


} 


Market  Value. 

$3,000  00 

45,325  00 

21,076  00 

7,700  00 

9,912  00  ) 

7,800  00  S 

7,514  00  >! 

7,250  00  i 

13,187  50 

3,876  00 -I 

5,275  00 1 

12,212  60 

4,700  00 

3,300  00 

1,070  00 

2,'200  00 

1.300  00 -< 

31,492  50 

15,300  00 

19,375  00 

5,525  00  ^ 

8,587  5a 

16,760  00 

1,660  00 


Loaned  Thereon. 

$2,825  00 
50,000  00 

14,000  OO 


}      25,000  00 


25,000  00 


\ 


25,000  00 
25,000  00 

25,000  00 
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100  shares  Continental  Tobacco  Co., 

300      *'      Philadelphia  Co 

'100      *«       Union  Traction  Co., 
50     **      United  Gas  Improrement  Co., 
City  of  Montgomery,  Ala.,  bonds,    . 


Schedule  B. 


ICmrket  VAlne. 
tll,700  00 

9,400  00 
4,662  60 
6,525  00 
1,030  00^ 


LcNtmd  Theraon. 


1 


t26,000  00 


$287,698  60     1216,825  00 


Stocks  and  Bonds  owned  by  the 


City  of  Camden  bonds. 

City  of  Richmond  certificates,  . 

City  of  Tacoma  Water  and  Light  bonds, 

City  of  Richmond  certificates,  . 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Petersburg,  Va.,  bonds, 

Atlantic  City,  N.  J.,  City  Water  Works  bonds 

City  of  Dulnth  Water  and  Light  bonds, 

aty  of  Birmingham,  Ala.,  bonds,     . 

State  of  Georgia  bonds,     . 

Leliigh  Yalley  R.R.  bonds, 

Belt  Railroad  &  Stock  Yards  bonds, 

Lonisyille  &  Nashville  R  R.  bonds,  . 

Texas  &  Pacific  R.R.  bonds, 

Camden  and  Atlantic  R.R.  bonds,     . 

Cin.,  Hamilton  &  Dayton  R.R.  Co.  bonds 

CIn  ,  Dayton  &  Ironton  R.R.  Co.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  Co',  bonds 

Northern  Pacific  R.R.  bonds, 

Reading  Co.  bonds,   ... 

Ohio  River  R.R.  Co.  bonds, 

Lynn  &  Boston  R.R.  Co.  bonds, 

Lehigh  Yalley  Coal  Co.  bonds. 
Port  of  Portland,  Ore.,  bonds,  . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Evansville  &  Terre  Haute  R.R.  Co.  bonds, 
Newark  Passenger  R^y  Co.  bonds, 
Lehigh  Valley  R.R.  Co.  bonds. 
Terminal  R.R.  Association,  St.  Lonis,  bonds, 
Philadelphia  City  Passenger  R^y  Co.  bonds, 
Cleveland  Electric  R.R.  Co.  bonds,  . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Toledo  Electric  Street  R'y  bonds,     . 
Central  of  Georgia  R^  Co.  bonds,    . 
United  Traction  Co.  of  Pittsburgh  bonds, 
Colorado  Springs  Electric  Co.  bonds, 
Funnonnt  Park  Transportation  Co.  bonds, 
Chicago  Edison  Co.  bonds,  « 


Company, 

Book  Value. 

1 1,766  26 
30,954  00 
40,450  00 
64,668  00 
16,950  00 
58,500  00 
27,445  00 

109,996  25 
78,058  25 
26,875  00 
98,588  38 
62,500  00 
62,800  00 
10,572  50 
81,425  00 
20,200  00 
24,250  00 
25,600  70 
33,966  26 
43,212  50 
24,000  00 
51,125  00 
16,450  00 
41,325  00 

102,856  95 
51,600  00 
22,040  00 
74,000  00 
74,450  00 
58,500  00 
30,512  50 
61,250  00 
31,290  .00 
45,548  75 
49,750  00 
50,000  00 
62,687  50 
62,250  00 


Uitrket  Valot. 

11,560  00 
98,500  00 
41,700  00 
74,456  00 
17,925  00 
61,875  00 
80,937  50 

116,750  00 
78,946  00 
27,987  50 

124,000  00 
58,250  00 
78,395  00 
10,400  00 
38,300  00 
22,800  00 
28,500  00 
28,000  00 
85,700  00 
48,812  50 
28,250  00 
58,500  00 
16,850  00 
46,507  50 

126,000  00 

'54,750  00 
25,680  00 
81,875  00 
87,000  00 
64,000  00 
32,400  00 
51,250  00 
32,250  00 
68,487  50 
58,500  00 
50,000  00 
52,000  00 
58,250  00 
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MiDneapolis  Street  R^y  Co.  bonds,    . 
Trenton  Street  R'y  Co.  bonds,  . 
Seaboard  and  Roanoke  R.R.  Co.  bonds,    . 
Wilmington  &  Chester  Traction  Co.  bonds, 
Cleveland,  Lorain  &  Wheeling  R.R.  Co.  bonds 
Trenton  Gas  &  Electric  Co.  bonds,  . 
Harrisburg  Light,  Heat  &  Power  Co.  bonds, 
The  People^s  R.R.  Co.  of  Syracuse  bonds. 
Fort  Pitt  Traction  Co.  bonds,    . 
Chicago  Suburban  Water  &  Light  Co.  bonds. 
West  Chester  Lighting  Co.  bonds,    . 
Wheeling  Traction  Co.  bonds,  . 
Connecticut  Railway  &  Lighting  Co.  bonds, 
Elmira  Water,  Light  &  Railroad  Co.  bonds, 
Brooklyn  Union  Elevated  R.R.  Co.  bonds, 
Central  of  Georgia  R.R.  Co.  bonds, . 
Elgin,  Aurora  and  Southern  traction  bonds, 
Shawinigan  Water  &  Power  Co.  bonds,   . 

Erie  R.R.  Co.  bonds, 

Reading  Co.  Gold  R.R.  and  Marine  Equip.  Tr. 
Wabash  R  R.  Co.  bonds,    .... 
Chesapeake  &  Ohio  R.R.  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,   . 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Passaic  Steel  Co.  bonds,    .... 
Edison  Electric  Light  Co.  trust  certificates, 
Westinghouse  Elec.  &  Manuf.  Co.  certificates 
United  Railways  gold  trust  certificates,   . 
Asphalt  Co.  of  America  certificates, 
331  shares  Phila.,  Ger.  &  Norrist'n  R.R.  Co. 
Chestnut  Hill  R.R.  Co., 
Philadelphia  Bourse,     . 
Underwriters'  Salvage  Co.,  . 
Philadelphia  Traction  Co.,    . 
United  Power  &  Trans.  Co., 
Miami  Valley  Insurance  Co., 
Illinois  Southern  R'y  Co., 
Colorado  Springs  Electric  Co., 
Elmira  Water,  Light  &  R.R.  Co., 
Passaic  Steel  Co.,  . 
United  States  Steel  Corporation, 
Baltimore  &  Ohio  R.R.  Co., . 
Philadelphia  Co ,  . 
United  Gas  Improvement  Co., 
Company's  own  stock, . 


70 

35 
6 
500 
115 
2,000 
306 
250 

62 
400 
200 
200 
200 
100 

31 


it 


(C 


t( 


ct 


IC 


it 


II 


14 


It 


it 


tt 


(4 


tt 


44 


44 


Book  Value. 

t48,437  50 
19,000  00 
51,625  00 
50,600  00 
58,750  00 
40,625  00 
25,500  00 
8,120  00 
23,400  00 
25,000  00 
20,500  00 
49,500  00 
49,750  00 
24,365  00 
60,800'  00 
45,000  00 
22,750  00 
24,500  00 
44,625  00 
25,218  75 
21,875  00 
33,402  50 
72,450  00 
23,940  00 
88,000  00 
18.325  00 
25,625  00 
20,750  00 
67,577  50 
30,666  36 
6,401  75 
1,375  00 
500  00 
28,709  37 
8,025  00 
1,250  00 
7,660  00 


7,875  00 
19,837  60 

9,550  00 
11,250  00 

8,947  86 


Market  Valae. 

164,250  00 

21,400  00 

57,000  00 

68,000  00 

57,000  00 

42,000  00 

25,625  00 

8,240  00 

23,400  00 

26,625  00 

20,600  00 

60,500  00 

60,000  00 

28J500  00 

63,000  00 

46,000  00 

23,000  00 

25,250  00 

44,500  00 

26,260  00 

22,250  00 

33,596  25 

74,900  00 

23,937  50 

38,000  00 

14,660  00 

25,760  00 

25,800  00 

28,500  00 

67,594  00 

•4,560  00 

475  00 

600  00 

48,750  00 

6,620  00 

1,250  00 

6,000  00 

8,760  00 

620  00 

160  00 

7,250  00 

20,000  00 

9,300  00 

11,200  00 

12,090  00 


12,883,087  82  |3,109,626  26 
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"THE  FIRE  INSURANCE  COMPANY  OF  THE  COUNTY  OF  FHILA- 

DELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  May  31, 1882.    Commenced  business  April  19, 183S.J 

Paid-up  Capital,  $400,000. 
CHARLES  R.  PECK,  President.  E.  A.  LAW,  Secretary. 

Income. 

Net  fire  premiums,    .        .      ^.        .        .        .        .        .        .  *|3 16,053  50 

Deposit  preminms  on  perpetual  risks, 4,206  39 

Interest  on  mortgage  loans,  $9,122.66;  collaterals,  171.57; 

stocks  and  bonds,  124,262.89 ;  all  other,  1 1,6 15. 25,    .        .  35,072  37 

Rents,  including  company^s  own  occupancy,    ....  4,157  92 

From  all  other  sources, 4,691  78 

Total  income, .  $364,181  96 

Ledger  assets,  Dec.  31, 1901,    .        .        .        .        .                .  829,062  52 

Total, .  $1,193,244  48 

Disbursements. 

Net  amount  paid  for  fire  losses, $212,556  20 

Deposit  premiums  returned, 14,864  46 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerage,       .......  70,773  13 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,396  60 

Rents,  including  company's  own  occupancy,   ....  1,800  00 

Repairs  and  expenses  on  real  estate, 1,112  20 

Real  estate  taxes,  $791 .  80 ;  other  taxes  and  fees,  $9,129 .  64,  9,921  44 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,722  65 

All  other  disbursements, 19,989  29 


/ 


Total  disbursements, $373,135  97 

Balance,      ., $820,108  51 

Ledger  Assets. 

Real  estate,  $56,322.44;  mortgages,!  $211,550,                       .  $267,872  44 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  8,700  00 

Stocks  and  bonds  (schedule  B) 481,083  54 

Cash  in  banks  and  office, 26,008  46 

Agents'  debits  (gross), 32,901  44 

All  other  ledger  assets, 3,542  63 

Total  ledger  assets, $820,108  51 

*  Including  $51,161.07  collected  of  previous  years'  premiums, 
t  Value  of  proi)erty,  $400,860;  insuTance  thereon,  $168,800. 
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Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  13,069.57;  stocks  and  bonds,  $390;  collateral 

loans,  f 39. 78;  other  assets,  tlOO, |3,599  35 

Rents  due  and  accrued  on  oompany^s  property,       ...  65  50 

Market  value  of  real  estate  over  b«ok  value,  ....  18,342  56 

Market  value  of  stocks  and  bonds  over  book  value,        .  88,446  96 

Gross  assets, .        .  (930,562  88 

LlABIUTIES. 

Unpaid  losses,  |30,693.31 ;  less  reinsurance,  |2,694.38, .  |27,998  93 
Unearned 'premiums  on  outstanding  risks,  |183,692.77;  plus 

same  on  disallowed  reinsurance,  16,185.17,          .  189,877  94 

Reclaimable  on  perpetual  fire  policies,    .        .        .               .  216,682  82 

Commissions  and  other  charges  due  agents  and  brokers,  8,225  36 

All  liabilities,  ex9ept  capital  and  surplus,         .        .        .  |442,785  05 
Surplus  to  policy  holders,         .        .     ,  .        .      |487,777  83 

Paid-up  capital 400,000  00 

Surplus  over  capital  and  general  liabilities,     ....  87,777  83 

Total  liabilities, |930,562  88 

Risks  and  Premiums. 

Promluma. 

Fire  risks  outstanding  Dec.  31, 1901,         .        .  133,727,528  00  |380,024  72 

Fire  risks  written  during  1902,         .        .        .   28,044,450  00  357,588  18 

Total 161,771,978  00  $737,612  90 

Risks  expired  and  terminated, ....   28,748,008  00  349,122  84 

In  force  at  end  of  year $33,023,970  00  1388,490  06 

Amount  reinsured, 3,105,948.00  35,748  53 

Net  amount  in  force, $29,9 18,022  00  f  352,741  53 

Perpetual  risks  in  force  (not  inclM  above),     .   $9,956,457  00  $239,188  46 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $3,775,266  00 

Losses  paid  from  organization  of  company,    .        .                .  2,431,977  00 

Fire  losses  incurred  during  the  year,        .        .        .        .  <     .  208,176  00 

Cash  dividends  declared  from  organization  of  company,  804,408  00 

Dividends  declared  during  the  year  (6  per  cent.),  .        .  24,000  00 

Company^s  stock  owned  by  directors, 133,900  00 
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Schedule  A. 
Securities  held  cu  ColkUeral 

Mtfktt  Talae. 

21  shares  Union  Pacific  R'y.  Co 16,019  00 

200      "      Cambria  Steel  Co.,  .        ...  6,276  00 

40      "      U.  S.  Steel  Co.,         ....  1,460  00 


LoftD6d  Th«r«on. 

13,700  00 
6,000  00 


♦11,744  00         »8,700  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


City  of  Camden  bonds,      .... 

Lehigh  Valley  R.R.  bonds, 

Delaware  &  Bound  Brook  R.R.  Co.  bonds, 

Pennsylvania  and  N.  T.  Canal  &  R.R.  bonds, 

Phila.  &  Erie  R.R.  bonds, . 

Pennsylvania  R.R.  bonds, 

Connecting  R^y  bonds, 

Pennsylvania  R.R.  bonds, . 

Pennsylvania  &  N.  W.  R.R.  Co.  bonds, 

Lehigh  Valley  R^y  bonds, 

Lehigh  Valley  R.R.  annuity  bonds, . 

Northern  Central  R^y  Co.  bonds, 

Philadelphia  &  Reading  Terminal  bonds, 

Pitts.,  Gin.,  Chicago  &  St.  Louis  R'y  Co.  bonds 

Cattawissa  R.R.  Co.  bonds, 

Wladikawkas  R^y  bonds,  . 

Pennsylvania  Co.  bonds,   . 

Pennsylvania  Steel  Co.  bonds, . 

Equitable  Illu.  Gas  Light  Co.  of  Phila.  bonds 

Western  Union  Telegraph  Co.  bonds, 

Philadelphia  City  Passenger  R'y  Co.  bonds, 

Newark  Passenger  R'y  Co.  bonds,    . 

Electric  &  People's  Traction  Trust  certs, 
11  shares  Elmira  &  Williamsport  R.R., . 

Phila ,  Germant'n  &  Norris.  R.R.  Co 
United  Cos.  of  New  Jersey,    . 
Pennsylvania  R.R.  Co.,    . 
North  Penn.  R.R.  Co., 
German  town  Passenger  R'y  Co., 
2d  &  3d  Sts.  Passenger  R'y  Co., 
13th  &  16th  Sts.  Passenger  R'y  Co. 
Frank.  &  South.  P.  C.  P.  R.R.  Co.. 
Union  Trac.  Co.  of  Philadelphia, 
Philadelphia  Traction  Co., 
Nat'l  Bank  of  No^em  Liberties, 
Bank  of  North  America,  Phila., 
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Company, 

Book  Value. 

$1,280  00 
10,160  00 
28,867  60 

7,387  60 
10,600  00 
18,302  60 

1,182  60 

7,036  00 
10,400  00 
26,260  00 
18,i37  60 
11,660  00 
12,060  00 
23,400  00 

4,300  00 
16,000  00 

9,800  00 
16,260  00 
16,637  60 
16,426  00 

3,240  00 

4,626  00 
23,369  00 
660  00 
28,847  06 
29,217  39 
26,602  00 

8,699  60 
17,744  60 
16,816  00 

4,600  00 
16,666  26 

2,870  00 
18,225  00 
11,516  26 

7,468  00 


Mftrktt  ValM. 
|1,080  00 

9,680  00 
27,000  00 

6,610  00 
12,000  00 
13,160  00 

1,020  00 

6,496  00 
11,460  00 
27,812  60 
20,926  00 
12,326  00 
12,600  00 
23,600  00 

4,360  00 
16,300  00 
10,000  00 
16,276  00 
16,387  60 
16,600  00 

3,166  00 

6,876  00 
26,000  00 
660  00 
44,880  00 
42,160  00 
36,660  00 
11,336  00 
29,726  00 
30,360  00 

6,200  00 
23,000  00 

7,686  00 
19,600  00 

9,187  60 

7,672  00 


t 
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Book  Valae.  Market  Value. 

10  shares  First  National  Bank  of  Phila.,         .         |2,102  50         1 1,975  00 
200      '*      Philadelphia  Securities  Co.,    .        .  250  00  250  00 

1481.083  54     1569,630  50 

'•FIREMAN'S    FUND  INSURANCE  COMPANY,"  SAN  FRANCISCO, 

CAL. 

[Incorporated  May  8, 1868.    Commenced  busineBB  June  18, 1863.] 

Paid-up  Capital,  $1,000,000. 
WM.  J.  DUTTON,  PreaiderU.  LOUIS  WEINMANN,  Secretary. 

Income. 

Net  fire  premiums,  13,157,481. 11 ;  marine,  $617,602.88,         .  •  3,775,083  99 
Interest  on  mortgage  loans,  1 19,25 1 .  97 ;  collaterals,  1 1 1 ,068 .  75 ; 

stocks  and  bonds,  1 129,927. 97 ;  all  other,  18,726.62,    .  168,975  81 

Rents,  including  company's  own  occupancy,    ....         29,686  21 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         10,121  22 

Total  income, |3,983,866  73 

Ledger  assets,  Dec.  31,  1901, 3,779,833  50 

Total $7,763,700  23 

Disbursements. 

Net    amount   paid   for  fire  losses,  $1,292,270.69;    marine, 

$297,873.04, $1,590,143  73 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 481,281  55 

Salaries,  fees,  etc ,  of  officers  and  employees, ....  258,139  32 

Rents,  including  company's  own  occupancy,    ....  8,400  00 

Real  estate  taxes,  $  1 1 ,992 .  57 ;  other  taxes  and  fees,  $57,390 .  92,  69,383  49 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  67,855  73 

Profit  and  loss, .        .        :        .  6,085  56 

All  other  disbursements, 188,944  93 

Total  disbursements, $2,790,234  31 

Balance $4,973,465  92 

Ledger  Assets. 

Realestate,  $525,500;  mortgages,!  $245,167.31,     .  $770,667  31 

Loans  secured  by  collateral  (schedule  A),       .        .                .  281,500  00 

Stocks  and  bonds  (schedule  B), 2,897,481  64 

Cash  in  banks  and  office, 335,645  47 

*  Inclading  $648,409.76  collected  of  previous  years'  premiums. 

t  Value  of  land,  $516,500;  buildings,  $218,500;  insurance  thereon,  $100,.'V5C. 
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Agents'  debits  (gross), |657,38l  90 

Bills  receivable,  not  matured, 65,541  65 

All  other  ledger  assets, 20,974  87 

Total, 15,029,192  34 

Less  ledger  liabilities, 55,726  42 

Total  ledger  assets, 14^.973,465  92 


Nom-Ledqer  Assbts. 

Interest  due  and  accrued :  — 
On  mortgages,  1 1,045. 18;   collateral  loans,  $990.48;   other 

assets,  f  86 1.74, 2,897  40 

Market  value  of  stocks  and  bonds  over  book  value,  170,497  86 


Gross  assets. 


15,146,861  18 


Assets  not  admitted. 

Agents'  debits  over  three  months  due,      .        .        $43,938  15 
Special  deposits  less  $90,761.84  liab.  thereon, .  83,930  16 

Total  unadmitted  assets,     ....     127,868  31 


Total  admitted  assets, 


$5,018,992  87 


Liabilities. 

Unpaid  losses,  including  $21,175  resisted,  $292,281.34;  less 
reinsurance,  $99,790.11, $192,491  23 

Unearned  premiums  on  outstanding  risks,  $2,101 ,211 .11;  plus 
same  on  disallowed  reinsurance,  $155,853.06,  .        .    2,257,064  17 

Commissions  and  other  charges  due  agents  and  brokers,  72,493  95 

All  liabilities,  except  capital  and  surplus,         .        .        .  $2,522,049  35 
Surplus  to  policy  holders,         ....   $2,496,948.52 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....     1,496,943  52   > 

Total  liabilities, . $5,018,992  87 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1901,         .        $282,650,458  00  $3,469,084  14 
Fire  risks  written  during  1902,  .314,575,086  00    3,764,215  13 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


$597,225,494  00  $7,233,299  57 
.  255,549,247  00    2,974,638  29 


$341,676,247  00  $4,258,660  98 
.   48,744,270  00       581,135  77 


$297,931,977  00  $3,677,525  21 
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Premlomi. 

Marine  risks  outstanding  Dec.  31, 1901,  .        .  $10324,141  00     1393^89  48 
Marine  risks  written  dnring  1962,    .        .        .  141,028,820  00    1,049,745  48 

Total (151,852,961  00  1 1,443,634  96 

Risks  expired  and  terminated, ....  138,745,209  00    1.027,114  65 

In  force  at  end  of  year, |13,107,752  00     |416,520  31 

Amount  reinsured, 4,917,841  00       183,666  85 

Net  amount  in  force, |8,189,911  00     1 232,853  46 

Miscellaneous. 

Premiums  received  from  organization  of  company,  |42,969,335  00 

Losses  paid  from  organization  of  company,     ....  22,488,886  00 

Fire  losses  incurred  daring  the  year, 1,321,462  00 

Marine  losses  incurred  during  the  year, 249,091  00 

Cash  dividends  declared  from  organization  of  company,        .  3,476,000  00 

Dividends  declared  during  the  year  (12  per  cent.),                 .  120,000  00 

Company^s  stock  owned  by  directors, 104,600  00 


Schedule  A. 
Sectcrities  held  as  ColkUeral. 


590  shares  B^k  of  Sonoma  Co.  st^k,  Peta.,  Cal., 

Olaa  Sugar  Co.,  Hawaii,  bonds, 

400  shares  Cal.  Safe  Dep.  &  Trust  Co.,  S.  F., 

Loan  to  Merchants^  Ex.  of  San  Francisco, 

400  shares  Contra  Costa  Water  Co., 

Standard  Electric  Co.  bonds, 

5,000  shares  Olaa  Sugar  Co., 

1,250      "      Hilo  Railway  Co., 

Puna  Sugar  Co.  bonds, 

Santa  Clara  Co.  mortgages, 

Texas  &  Pas.  R.R.  bonds, . 

Southern  Pacific  of  Arizona  bonds, 

Southern  Pacific  bonds, 

350  shares  California  Wine  Association, 

Schedule  B. 


Market  Valae. 

♦79,650  00 
46,000  00 
54,800  00 

7,500  00 
26,800  00 
50,000  00 
57,500  00 
31,250  00 
10,000  00 
25,000  00 
11,600  00 
11,150  00 

4,900  00 
35,175  00 


} 


Loaned  Thereon. 

$49,000  00 
40,000  00 
28,000  00 
7,500  00 
24,000  00 
20,000  00 

50,000  00 

15,000  00 

20,000  00 

28,000  00 


$451,325  00     $281,500  00 


Stocks  and  Bonds  owned  by  the  Company, 


United  States  bonds, 

Republic  of  Hawaii  bon.ds,        .... 
Omnibus  Cable  R'y  Co.,  San  Fran.,  Cal.,  bonds. 
Market  Street  R'y  Co.,  San  Fran  ,  Cal.,  bonds, 
Powell  St.  R'y  Co.,  San  Fran.,  Cal.,  bonds. 
Suiter  St.  R'y  Co.,  San  Francisco,  Cal.,  bonds, . 


Book  Valne. 

1269,976  56 

13,346  20 

164,125  00 

188,057  50 

24,200  00 

56,500  00 


Market  Valae. 

$272,000  00 

14,000  00 

165,100  00 

142,780  00 

23,600  00 

56,500  00 
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Presidio  &  Fer.  R.R.  Co.,  San  Fran.,  Cal.,  b*ds 

Park  and  Cliff  House  B^y  bonds, 

Los  Angeles  R^y  Co.,  Los  Angeles,  Cal.,  bMs, 

Oakland  Transit  Co.  bonds, 

San  Fran.  &  San  Joaquin  Valley  R^y  Co.  bonds 

San  Francisco  &  North  Pacific  R^y  bonds. 

Northern  Railway  of  California  bonds,    . 

South  Pacific  Coast  R^y  Co.  bonds,  . 

Stamped,  Southern  Pacific  R  R.  of  Cal.  bonds 

Southern  Pacific  Branch  bonds, 

Sierra  Railway  of  California  bonds. 

North  Pacific  Coast  R.R.  Co.  bonds, . 

Spring  Valley  W.  W.  of  San  Francisco  bonds 

Pacific  Gas  Improvement  Co.  bonds, 

Hie  Risdon  Iron  and  Locomotive  Works  b*ds 

San  Francisco  Dry  Dock  Co.  bonds, . 

Oakland  Gas,  L.  &  H.  Co.,  Oakland,  Cal ,  bMs 

Stockton  Gas  &  £lec.  Co.,  Stockton,  Cal.,  bMs 

Bay  Counties  Power  Co.  bonds, 

Pacific  Electric  R'y  Co.  bonds, . 

Cal.  Central  Gas  &  Electric  Co.  bonds,    . 

Edison  Elea  Co.,  Los  Angeles,  Cal.,  bonds, 

Keswick  Electric  Power  Co.  bonds, . 

Sunset  Telephone  &  Telegraph  Co.  bonds. 

Oceanic  Steamship  Co.,  San  Fran.,  Cal.,  Vds, 

American  Hawaiian  Steamship  Co.,  N.  Y.,  bMs 

Baker  City,  Oregon,  school  bonds,   . 

Palo  Alto,  Cal.,  school  bonds,  . 

Riverside  Water  Co.  bonds,       . 

Honolulu  Rapid  Transit  &  Land  Co.  bonds, 

Oahu  Railway  &  Land  Co.  bonds,     . 

Hilo  Railroad  Co  ,  Honolulu,  H.  I.,  bonds, 

Oahu  Suc:ar  Co.  of  Honolulu,  H.  I.,  bonds, 

Natoma  Vineyard  Co.,  Cal., 'bonds,  . 

Blaine  County,  Idaho,  bonds,    . 

2,986  shares  Home  Fire  &  Marine  Ins.  Co.,  Cal. 
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Bank  of  Cal.,  San  Fran.,  Cal., 
First  Natn  Bank,  San  Fran..  Cal. 
Anglo-Cal.  B'k,  Ltd.,  San  F.,  Cal. 
Sather  Bank.  Co.,  San  Fran.,  Cal. 
Mer.  Trust  Co.,  San  Fran.,  Cal., 
Union  Trust  Co.,   . 
Oakland  B'k  of  Sav.,  Oak.,  Cal., 
Union  NatU  Bank,  Oakland,  Cal. 
San  Francisco  NatU  Bank,    . 
Cal.  St  Cable  R.R.  Co.,  S.  F.,Cal 
Presidio  &  Fer. R.R.  Co.,  S.  F.,Cal. 
Oak.  G.,  L.  &  H.  Co.,  Oak ,  Cal., 


Book  Vtiiue. 

140,500  00 

5,450  00 
58,006  25 
11,525  00 
65,577  50 
88,320  00 
46,000  00 
125,625  00 
86,235  00 
27,600  00 
21,093  38 
44,000  00 
46,632  50 
13,545  00 
52,875  00 

5,500  00 
67,065  00 
45,225  00 
42,775  00 
16,050  00 
25,625  00 

4,908  35 
10,000.  00 
47,990  00 

2,225  00 
12,900  00 
12,600  00 

2,700  00 
15,000  00 
47,551  95 
31,275  00 
47,500  00 
20,000  00 

1,500  00 

400  00 

600,000  00 

58,449  60 

26,527  00 

10,790  00 

3,910  00 
10,500  00 
18,000  00 
81,500  00 

7,500  00 

27,500  00 

120,000  00 

12,875  00 

23,400  00 


Market  Value. 
f41,400  00 

5,350  00 
59,250  00 
11,500  00 
68,880  00 
33,850  00 
44,400  00 
125,000  00 
85,020  00 
28,000  00 
21,800  00 
44,200  00 
44,997  50 
18,300  00 
52,500  00 

5,500  00 
69,750  00 
45,100  00 
43,200  00 
16,425  00 
26,500  00 

5,000  00 
10,400  00 
48,400  00 

1,700  00 
18,65(J  00 
12,600  00 

2,500  00 
20,000  00 
52,500  00 
31,500  00 
50,000  00 
20,000  00 

1,500  00 

400  00 

600,000  00 

65,700  00 

52,000  00 

15,770  00 

3,910  00 
15,000  00 
20,000  00 
86,000  00 

8,250  00 

37,500  00 

190,000  00 

22,000  00 

87,950  00 
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500  shares  San  F.  G.  &  Elec.  Co.,  San  F.,  Cal., 

200  "  Pacific  Gas  Imp.  Co.,  San  F.,  Cal., 

786  "  Stockton  Gas  &  E.  Co.,  St'k,  Cal., 

600  "  Spring  V.  W.  W.,  San  F.,  Cal., 

100  "  San  Jos6  W'ter  Co.,  San  Jos6,  Cal., 

666  "  San  F.  Dry  Dock  Co  ,  San  F.,  Cal., 

656  "  Mission  Rock  Co.,  San.  Fran.,  Cal., 

125  "  Hllo  R.R.  Co.,  .... 

100  "  Marin  County  Water  Co., 


Book  Talae.  Market  Valne. 

$25,500  00  $20,750  00 

10,000  00  7,100  00 

9,825  00  9,432  00 

65,500  00  51,000  00 

10,000  00  10,500  00 

24,600  00  26,240  00 

2,500  00  3,125  00 

6,125  00  6,200  00 


f2,897,481  64  f3,067,979  50 


"THE  FIREMEN'S  INSURANCE  COMPANY  OF  BALTIMORE," 

BALTIMORE,  MD. 

[Incorporated  December,  1826.    Commenced  buslneBB  Aug.  2,  lb'26.] 

Paid-up  Capital,  $400,000. 
F.  B.  8.  WOLFE,  President,  HARRY  L.  RIALL,  Secretary. 

Income. 

Net  fire  premiums, ♦f677,887  23 

Interest  on  stocks  and  bonds, 34,567  39 

Rents,  including  company ^s  own  occupancy,    .        ...        .  7,137  97 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .                .  3,716  00 

Borrowed  money, 60,000  00 

Total  income, f  683,308  59 

Ledger  assets,  Dec.  31, 1901, 1,201,542  42 

Total 11,884,851  01 

Disbursements. 

Net  amount  paid  for  fire  losses, f  425,259  51 

Interest  and  dividends  to  stockholders, 63,692  80 

Commissions  or  brokerage, 119,565  55 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,923  50 

Rents,  including  company^s  own  occupancy,    ....  2,500  00 

Repairs  and  expenses  on  real  estate, 1,607  21 

Taxes  and  fees, •      41,562  67 

Return  premiums  and  reinsurance  unpaid  in  1901, .  4,866  77 

Profit  and  loss 20,384  36 

All  other  disbursements, 28.714  42 

Total  disbursements, ' .        .     ♦726,526  79 

Balance, 11,158,324  22 

*  Including  $48,128.60  collected  of  previous  years'  premiums. 
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Ledger  Assets. 

Real  estate, f  145,000  00 

Stocks  and  bonds  (schedule  A), '      .  875,252  84 

Cash  in  banks  and  office, 48,494  99 

Agents'  debits  (gross), 94,576  89 

Total  ledger  assets, f  1,158,824  22 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds, 
Rents  due  and  accrued  on  company^s  property. 
Market  value  of  stocks  and  bonds  over  book  value 
Furniture,  fixtures  and  maps,   .... 
All  other, 


Gross  assets, 


15,366  87 
873  11 

51,667  66 
9,798  86 
4,836  38 

11,240,366  60 


Assets  not  admitted. 

Furniture,  fixtures  and  maps,  .        .  |9,798  86 

Special  deposits, 20,000  00 

Total  unadmitted  assets,    ....       


Total  admitted  assets, 


29,798  36 
$1,210^68  24 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,      .... 

Dividends  due  stockholders, 

Commissions  and  other  charges  due  agents  and  brokera. 
Due  for  return  premiums,  $491 .  23 ;  reinsurance,  1 18,854 .  28,  . 
Borrowed  money, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      f  742,401  88 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


127,164  63 

838,767  48 

1,269  36 

21,619  38 

19,845  51 

60,000  00 

1468,166  36 

400,000  00 
842,401  88 


Total  liabilities, f  1,210,568  24 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiums. 

1113,215,457  00     f961,828  18 
.   76,878,996  00       968,407  77 


Total,. 
Risks  expired  and  teiminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, 


1190,089,453  00  f  1,930,235  95 
.   88,916,243  00       975,560  59 


1106,173,210  00     1954,675  86 
.   31,096,664  00       229,996  98 


175,076,546  00     f724,678  43 
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MI8CBLLANEOD8. 

Premiums  receiyed  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (16  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


110,285,795  00 

.    6,428,299  00 

407,499  00 

.    8,687,534  00 

64,000  00 

40,800  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Virginia  State  bonds,        .... 
Baltimore  city  bonds, 
Massachusetts  building  Co.  bonds,  . 
Virginia  Electric  R'ys  &  Dev.  Co.  bonds. 
Merchants^  National  Bank  stock. 
National  Mechanics^  Bank  stock. 
Farmers^  &  Merchants^  National  Bank  stock, 
Maryland  National  Bank  stock. 
National  Marine  Bank  stock,    . 
Second  National  Bank  stock,     . 
Citizens'  National  Bank  stock,  . 
United  R^ys  &  Electric  Co.  stock, 
Union  Terminal  R*y  Co.  stock. 


Company. 

Book  Taloe. 

tl7,195  86 

609,740  88 

84,000  00 

45,000  00 

6,628  52 
12,659  71 
11,984  00 

1,991  65 
16,782  90 
29,277  00 
21,519  68 

5,977  75 
14,600  00 


Market  Valne. 
122,150  00 

619,220  00 
88,000  00 
50,000  00 
11,700  00 
25.920  00 
14,000  00 
1,900  00 
15,600  00 
29,250  00 
88,000  00 
4,500  00 
11,680  00 


1875,252  84  $926,920  00 


" FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.  J," 

NEWARK,  N.  J. 

X  [Incorporated  Dec.  8, 18S5.    Commenced  business  Dec.  8, 18SS.] 

Paid-up  Capital,  $1,000,000. 
DANIEL  H.  DUNHAM,  President,  A.  H.  HASSINQER,  Secretary, 

Income. 

Net  fire  premiums, ♦  f  872,679  28 

Interest  on  mortgage  loans,  f 68,078. 77;  stocks  and  bonds, 

168,896 121,973  77 

Rents,  including  company's  own  occupancy,    ....         12,446  62 
From  all  other  sources, 166,777  72 

Total  income $1,162376  89 

Ledgerassets,Dec.  81, 1901, 2,216,19601 

Total, f8,879,072  40 

*  Including  $104,425.64  collected  of  preTlous  years'  premiums. 
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Net  amount  paid  for  fire  losses, $365,394  14 

Interest  and  dividends  to  stockholders, 100,000  00 

CommlBsions  or  brokerage, 169,984  88 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  34,742  65 

Repairs  and  expenses  on  real  estate, 1,038  01 

Real  estate  taxes,  |5,760 . 57 ;  other  taxes  and  fees,  $20,337 .  03,  26,097  60 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  947  95 

Return  and  reinsurance  premiams  of  1901,      ....  19,477  40 

All  other  disbursements, 40,212  57 

Total  disbursements, $757,895  20 

Balance $2,621,177  20 

Ledger  Assets. 

Real  estate,  $129,772.24 ;  mortgages,*  $1,295,098.31,     .        .  $1,424,870  55 

Stocks  and  bonds  (schedale  A), 1,036,800  00 

Cash  in  banks  and  office, 21,798  61 

Agents'  debits  (gross), 137,708  04 

Total  ledger  assets, $2,621,177  20 

Non-Ledger  Assets.  . 

Interest  due  and  accrued :  — 

On  mortgages,  $18,173.28 ;  stocks  and  bonds,  $10,012.50,      .  '  28,185  78 

Rents  due  on  company^s  property, 237  00 

Market  value  of  stocks  and  bonds  over  book  value,                .  448,275  00 

All  other  non-ledger  assets,     * 131  87 

Gross  assets, $3,098,006  85 

Liabilities. 

Unpaid  losses,  including $1,500  resisted,  $66,612.30 ;  less  rein- 
surance, $3,594.07,         $63,018  23 

Unearned  premiums  on  outstanding  risks,  $600,583.76,  plus 

same  on  disallowed  reinsurance,  $760.96,    ....  601,34472 

Interest  due  or  accrued, 494  22 

Unpaid  scrip, 1,887  00 

Commissions  and  other  charges  due  agents  and  brokers,  28,777  42 
Due  for  return  premiums,  $16,372 .  49 ;  reinsurance,  $9,501 .11,         25,873  60 

All  liabilities,  except  capital  and  surplus,         .        .  $721,395  19 
Surplus  to  policy  holders,         ....   $2,376,611  66 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,376,611  66 

Total  liabilities, $3,098,006  85 

*  Value  of  land,  ^1,143,740;  buildings,  $2,016,880;  Inaurance  thereon,  $l,680,a'S8. 
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Fire  ri^ks  outstanding  Dec.  SI,  1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiomt. 

$114,101,179  00  fl,005,869  40 
.   76,019,963  00       897,280  85 


Total, .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


f  190,121,132  00  $1,908,099  75 
.   60,518,099  00       707,536  86 


$129,603,033  00  $1,195,562  89 
.     6,808,702  00         59,138  73 


$122,794,381  00  $1,136,424  16 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors,      .... 


$10,351,690  00 
4,973,827  00 
867,881  00 
2,170,500  00 
850,000  00 
100,000  00 
232,200  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Morris  &  Essex  R.R.  bonds, 
Montclair  Gas  &  Water  Co.  bonds,  . 
North  Hudson  County  ll'y  Co.  bonds, 
Newark  Gas  Co.  bonds,     . 
Lehigh  Valley  Terminal  R'y  bonds, 
Newark  Passenger  R'y  Co.  bonds,    . 
Atlantic  City,  N.  J.,  water  bonds,     . 
Passaic  Water  Co,  bonds, . 
Consolidated  Traction  Co.  bonds,     . 
Consumers'  Heat,  Light  &  Power  Co.  bonds, 
Centr(il  R.R.  of  New  Jersey  bonds,  . 
United  Electric  Co.  (N.  J.)  bonds,   . 
Newark  Consolidated  Gas  Co.  bonds, 
N.  Y.,  L,  Erie  &  West.  R.R.  Dock  &  Imp.  b'ds 
United  N.  J.  R.R  &  Canal  Co.  stock, 
Delaware,  Lack.  &  Western  R.R.  stock, 
Morris  &  Essex  R.R.  stock, 
Newark  Consolidated  Gas  Co.  stock, 
National  Newark  Banking  Co.  stock. 
National  State  Bank  stock, 
Essex  County  National  Bank  stock, 
Manufacturers'  National  Bank  stock. 
Consolidated  Rosendale  Cement  Co.  stock, 
Merchants'  National  Bank  stock, 


Company, 

Book  Value. 

$50,000  00 

5,000  00 

45,000  00 

50,000  00 

50.000  00 

20,000  00 

22,000  00 

20.000  00 

100,000  00 

10,000  00 

25,000  00 

80,000  00 

100,000  00 

.    20,000  00 

15,000  00 

60,000  00 

70,000  00 

20,000  00 

40,000  00 

32,500  00 

20,000  00 

10,000  00 

4,000  00 

8,000  00 


Market  Valae. 

$65,500  00 
5,000  00 
51,000  00 
68,500  00 
59,000  00 
23.000  00 
24,200  00 
21,200  00 

107,000  00 
10,000  00 
32,500  00 
53,600  00 

107,000  00 
23,400  00 
41,700  00 

150,000  00 

133,000  00 
13,600  00 

120,000  00 
65,000  00 
70,000  00 
17,500  00 
1,200  00 
22,000  00 
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N.  Y.  &  N.  J.  Telephone  stock, 

Rapid  Transit  R'y  Co.  stock,     . 

Western  Adjustment  &  Inspection  Co.  stock, 

Consolidated  Traction  Co.  stock, 

Trenton  Passenger  R^y  Co.  bonds,    . 

Hudson  Co.  Gas  Co.  bonds, 

Trenton  Gas  A  Electric  Co.  bonds,  . 


Book  Talne.  Market  Yaloe. 

•85,000  00  154,600  00 

15,000  00  87,600  00 

800  00  375  00 

40,000  00  27,000  00 

80,000  00  88,700  00 

80,000  00  81,200  00 

10,000  00  10,800  00 


11,086300  00  f  1,485,075  00 


"FIREMEN'S  MUTUAL  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May,  lt>04.    Commenoed  buBlnefls  September,  1864.] 
EDWIN  BABBOWS,  President,  J08BPH  T.  A.  EDDT,  Secretary. 

Income. 

Net  premiams, *  $745,998  01 

Interest  on  stocks  and  bonds,  $85,214. 20;  all  other,  |8,697 .  18,        88,911  88 
From  all  other  sources, 1,854  46 

Total  income, f  786,768  85 

Ledger  assets,  Dec.  81, 1901, 821,088  44 

Total, 11,607,852  29 

DiSBUBSBMENTS. 

0- 

Net  amount  paid  for  losses, $55,928  61 

Profits  on  terminate  policies, 606,798  16 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  12,510  00 

Rents, 850  00 

Taxes  and  fees, 14,150  84 

Inspections, 11,950  11 

Premiums  on  inyestmects  charged  off, 9,008  84 

1902  premiums  received  in  1901, 1,887  84 

All  other  disbursements, 860  10 

Total  disbursements, $718,438  00 

Balance, $894,419  29 

Lbdgbb  Assets. 

Stocks  and  bonds  (schedule  A), $720,512  50 

Cash  in  banks  and  office, 165,846  89 

Agents'  debits  (gross), 8,484  80 

All  other  ledger  assets, 126  10 

Total  ledger  assets, $894,419  29 

*  Including  $7,486.12  collected  of  prerlouB  years*  preralumB. 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  f 7,861. 17 ;  other  assets,  f 819. 85,  .        .         |8,181  02 

Market  value  of  stocks  and  bonds  over  book  value,        .        .       265,886  50 

Gross  assets, $1,158,486  81 

Liabilities. 

Unpaid  losses, f  1,592  19 

Unearned  premiums  on  outstanding  risks,       ....  962,463  70 

Taxes  due  or  accrued, 10,531  52 

Premiums  due  in  1903  paid  in.  advance, 1,354  46 

All  liabilities,  except  surplus, $^76,94 1  87 

Surplus, 782^44  94 

Total  liabilities, tl.158,486  81 

Risks  and  Premiums. 

▲moant  Ctth  Pr«m*i.      Oonting't  Pmn't. 

Risks  outstanding  Dec.  31, 1901,  f  82,987,337  00      f  647,269  68  $3,236,348  40 
Risks  written  during  1902,        .96,428,482  00        762,717  77    3,813,588  85 


Total, ....        $179,415,819  00   $1,409,987  45  $7,049,937  25 

Risks  expired  and  terminated,  .   88,513,441  00        685,060  06  3,425,300  30 

In  force  at  end  of  year,     .        .  $90,902,378  00      $724,927  39  $3,624,636  95 

Miscellaneous. 

Losses  incurred  during  the  year, $55,490  00 

Pi*ofits  or  surplus  returned  during  1902,  92.29  per  cent 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  Mark«t  Valoe. 

$120,000  00  $140,400  00 

100,000  00  110,000  00 

20,000  00  22,000  00 

4,000  00  3,920  00 

55,000  00  53,900  00 

7,500  00  7,875  00 

10,000  00  10,000  00 

10,000  00  10,500  00 

7,400  00  7,400  00 

10,000  00  19,200  00 

10,000  00  22,200  00 

20,000  00  42,000  00 

32,500  00  50,050  00 

10,000  00  19,400  00 


United  States  bonds, 

Rhode  Island  State  bonds, 

Columbus  Street  R^y  Co.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Northern  Pacific-Great  Northern  R'y  bonds, 

Pennsylvania  R  R.  Co.  bonds,   . 

100  shares  Hereford  R'y  Co.,    . 

100      ''      Detroit,  Hillsdale  &  So.  West'n  R.R. 

200      "      Pitts.,  Bessemer  &  L.  Erie  R.R., 

200      "      Cleveland  &  Pittsburg  R'y  Co., 

200      "      West  End  Street  R'y  Co., 

200      *'      Rensselaer  &  Saratoga  R.R ,  . 

650      "      Pennsylvania  R.R.,  . 

SOO      "      Morris  &  Essex  R.R., 
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300  shares 
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•i 

Rome,  Watert'n&  OgdensburgR.R 
Chicago  &  Northwestern  R.R., 
Old  Ck)lony  R.R.,     . 
N.  Y.,  Lackawanna  &  Western  R.R. 
Illinois  Central  R.R., 
Pitts.,  Ft.  Wayne  &  Chicago  R.R., 
N.  Y.  Central  &  Hudson  R.  R.R., 
Merchants^  National  Bank, 
First  National  Bank, 
American  National  Bank, 
National  Bank  of  Commerce, . 
Old  National  Bank, . 
Blackstone  Canal  National  Bank, 
FroTidence  Gas  Co., 
The  Gold  &  Stock  Telegraph  Co., 
Upper  Coos  R.R.  Co., 


Book  Taloe. 

f  30,000  00 
20,000  00 
10,000  00 
20,000  00 
86,000  00 
10,000  00 
53,000  00 
30,000  00 
26,000  00 
14,000  00 
10,000  00 
10,000  00 
2,500  00 
12,600  00 
10.000  00 
10,000  00 


Market  Valae. 
141,400  00 

43300  00 
20,700  00 
27.600  00 
52,560  00 
19,200  00 
80,030  00 
46.200  00 
31,720  00 
15,120  00 
11,000  00 
10,000  00 
8,000  00 
28,224  00 
12,000  00 
15,000  00 


#720,500  00  1976,399  00 


"FRANKLIN   FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA,  PA. 

[Incorporated  April  22, 1829.    Commenoed  bOBlness  June  22. 1829.] 

Paid-up  Capital.  $400,000. 
JAMES  W.  MCALLISTER,  President,  EZBA  T.  CRESSON.  Ssoreiarp, 

Income. 

Net  fire  premiams, *f  755,386  72 

Deposit  premiams  on  perpetual  risks, 5,945  15 

iDterest  on  mortgage  loans,  |6,863 .  20 ;  collaterals,  f  2,454 .  08 ; 

stocks  and  bonds,  f  105,430 ;  all  other,  tl,339.76,  116,087  04 

Rents, 5,836  60 

From  all  other  sources, 1,222  50 

I  

Total  income, t^4,478  01 

Ledgerassets,  Dec.  31, 1901, 2,898,479  65 

Total 13,782,957  66 

Disbursements. 

Net  amount  paid  for  fire  losses, f  35 1,751  95 

Deposit  premiums  returned, 37.757  74 

Interest  and  diyidends  to  stockholders, 80,000  00 

Commissions  or  brokerage, 141,789  28 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  35,694  85 

Rents, 2,240  82 

*  Including  $91,812.80  collected  of  preriooB  years'  premlumB. 
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Repairs  and  expenses  on  real  estate, 18,183  91 

Real  estate  taxes,  f  3,387 .  70 ;  other  taxes  and  fees,  f  20,992 .81,  24,380  01 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  274  47 

All  other  disbursements, 78,257  97 


Total  disbursements, #760,329  95 


Balance, $3,022,627  71 

Ledger  Assets. 

Real  estate,  1218,484.83;  mortgages,*  $101,898,     .                .  $320,382  88 

Loans  secured  by  collateral  (schedule  A),       .  105,000  00 

Stocks  and  bonds  (schedule  B), 2,412,904  75 

Cash  in  banks  and  oflSco,  .        .        .        .        .                .  72,901  93 

Agents'  debits  (gross), 111,438  20 

Total  ledger  assets, $3,022,627  71 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $1,528.47 ;  collateral  loans,  $579.20,  .  2,107  67 

Market  value  of  real  estate  over  book  value,  .        .        .        .         19,715  17 

Market  value  of  stocks  and  bonds  over  book  value,  .        58,518  25 

Gross  assets, $3,102,968  80 

Assets  not  admitted. 
Agents'  debits  over  three  months  due, 10,589  83 

Total  admitted  assets, $3,092,378  97 

^  Liabilities. 

Unpaid  losses,  including  $6,925  resisted,  $62,184.17;   less 

reinsurance,  $223.94, $61,960  23 

Unearned  premiums  on  outstanding  risks,       ....  602,277  67 

Reclaimable  on  perpetual  fire  policies, 982,693  19 

Commissions  and  other  charges  due  agents  and  brokers,        .  24,384  22 

All  liabilities,  except  capital  and  surplus,  .  $1,671,815  24 

Surplus  to  policy  holders,         ....   $1,421,063  73 

Paid-up  capital, 400,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,021,063  73 

Total  liabilities, $3,092,378  97 

*  Value  of  property,  $466,84l(;  inBurance  on  buildings,  $228,167. 
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Fire  risks  oatstanding  Dec.  31,  1901 
Fire  risks  written  during  1902, 


Risks  and  PRsxinMS. 

PfWnlOBM. 

.  #97,872,675  00  #1.069,271  68 
.   66,877,097  00       826^9  07 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, $99,196,979  00  $1,122,825  05 


$168,749,772  00  $1,896,160  70 
.   59,818,472  00       718,852  75 


$103,931,300  00  $1,177,807  95 
.     4,784,321  00         54,982  90 


Perpetual  risks  in  force  (not  included  above),  $49^67,188  00  $1,069,601  89 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent.), . 
Ck)mpany^s  stock  owned  by  directors,       •        .        .        . 


$84,221,498  00 
18,105,271  00 
368,962  00 
5,994,000  00 
80.000  00 
19,500  00 


100  shares  United  Steel  Corporation, 


SOHEBDLE  A. 

SecurUiea  held  as  CoUatercU, 

MAfk«t  Value.     Loaned  Thereon 

$8,500  00 


140 
200 
800 
1,000 
100 
100 
200 

800 
800 


ti 


i( 


•t 


•( 


t4 


M 


tt 


M 


tt 


Lehigh  Coal  &  Navigation  Co., 

United  Gas  Improvement  Co., 

Philadelphia  Electric  Co.,     . 

Philadelphia  Electric  Co  ,     . 

Cambria  Iron  Co., 

United  Gas  Improvement  Co., 

Reading  Co., .... 

Cambria  Steel  Co., 

United  Gas  Improvement  Co., 

Philadelphia  Electric  Co.,     . 

Schedule  B. 


10,220  00 

22,200  00 

2,400  00 

8,000  00^ 

4,700  00  ( 

11,100  00 

8,100  00 

26,000  00 

83,800  00 

2.400  00 


$30,000  00 


I 

1 
} 


25,000  00 


50,000  00 


$131,920  00     $105,000  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

26  shares  Girard  National  Bank,    . 

50      ^      First  National  Bank, 
100      "      Southwark  National  Bank, 

25      *'      Penn.  Co.  for  Ins.  on  Lives,  etc.,     . 
300      "      Philadelphia  Traction  Co.,      . 
Shamokin,  Sunbury  &  Lewisburg  R.R.  bonds, 
Huntingdon  &  Broad  Top  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds,       .... 


$5,200  00 
11,750  00 
12,277  25 
11,830  00 
29,437  50 
10,594  45 
21,025  00 
84,172  50 


Market  Valne. 

$6,578  00 
10,000  00 
7,000  00 
15,625  00 
29,400  00 
10,500  00 
20.800  00 
30,250  00 
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PeDD.  &  N.  Y.  Canal  &  R.R.  bonds, . 

Philadelphia  &  Erie  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds, 

Belvidere  Delaware  R.R.  bonds, 

Phila.,  Wilm.  &  Baltimore  R.R.  bonds, 

Chicago  &  Westera  Indiana  R.R.  bonds, 

Pennsylvania  R.R.  collateral  trust  loan, 

Easton  &  Amboy  R.R.  bonds,   . 

Elmira  &  Williamsport  R.R.  Co.  bonds, 

Phila.  Wilm.  &  Balto.  R.R.  trast  certificates, 

West  Jersey  R.R.  bonds,  . 

New  York  Central  R.R.  bonds, 

Harrisb^g,  Portsm^th,  Mt.  Joy  &  Lane.  R.R.  b'ds 

Northern  Central  R.R.  bonds,  . 

Steubenville  &  Indiana  R.R.  Co.  bonds, 

Camden  &  Atlantic  R.R.  bonds. 

Northern  Central  R.R.  bonds,  . 

River  Front  R.R.  bonds,    . 

Camden  &  Atlantic  R.R.  Co.  bonds, 

Northern  Central  R'y  bonds,     . 

Lehigh  Valley  R.R.  Co.  bonds, 

Philadelphia  &  Baltimore  Central  R  R.  bonds 

Penna.  &  New  York  Canal  &  R.R.  Co.  bonds, 

Lehigh  Valley  R.R.  car  trust  bonds, 

Wilmington  &  Weldon  R.R.  bonds, . 

West  Jersey  &  Seashore  R.R.  bonds, 

Pitts.,  Chartiers  &  Youghiogheny  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 

Lehigh  &  Hudson  River  R^y  Co.  bonds,  . 

Erie  &  Pittsburg  R.R.  Co.  bonds. 

West  Jersey  &  Seashore  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

New  York,  Phila.  &  Norfolk  R.R.  bonds, 

Pitts.,  Cine,  Chicago  &  St.  Louis  R.R.  bonds, 

Erie  R.R.  Equipt.  trust  bonds, 

Lehigh  Valley  R.R.  Equipt.  trust  bonds, 

Rio  Grande  Western  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Southern  R^y  Co.  car  trust  bonds,     . 

Wilmington  &  Northern  R.R.  st^k  trust  ctfs., 

Reading  Co.  R.R.  &  Marine  Equipt.  trust  b^ds 

Baltimore  &  Ohio  R.R.  bonds,  . 

Pennsylvania  Co.  bonds,    . 

Erie  R.R.  car  trust  bonds, . 

Norfolk  &  Western  R.R.  bonds, 

Reading  R.R.  Equipt.  trust  bonds, 

Baltimore  &  Ohio  U.R.  bonds,  . 

Norfolk  &  Western  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R^y  bonds, 


Book  Valne. 

$11,550  00 
34,978  83 
15,005  00 
21,000  00 
10,000  00 

1,117  50 
31,200  00 
25,916  67 

9,950  00 
24,629  17 
28,654  67 
25,468  75 

23.500  00 
14,550  00 
62,658  75 
16,622  50 
11,477  50 
16,780  00 
11,550  00 
16,103  00 

66.501  25 
1,077  78 
2,857  50 

50.000  00 
50,000  00 
25,000  00 
50.000  00 
70,000  00 
25,000  00 
49,640  97 
100,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
50,000  00 
22,894  45 
40,000  00 
20,000  00 
59,986  66 
50,000  00 
23,937  50 
98,027  41 
25.000  00 
20,000  00 
25,000  00 
20,000  00 
73,801  66 
49,313  88 


Market  Valoe. 
f  11,100  00 

37,800  00 
16,350  00 
22,470  00 
10.800  00 
1,050  00 
32,100  00 
28,500  00 
11,000  00 
26,750  00 
28.500  00 
25,000  00 
26,500  00 
18,750  00 
66,600  00 
17,260  00 
12,260  00 
16,800  00 
11.550  00 
14,840  00 
68,900  00 
1,040  00 
3,000  00 
50,500  00 
52.500  00 
26,760  00 
50,000  00 
76,300  00 
26,260  00 
50,000  00 
100,000  00 
50,000  00 
51,000  00 
47,600  00 
51,000  00 
50,000  00 
23,000  00 
42,800  00 
19.600  00 
58,800  00 
50,000  00 
24.260  00 
98.000  00 
25,250  00 
20,000  00 
25,000  00 
19,400  00 
73,600  00 
50.000  00 
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United  Railways  Co.  of  St.  Louis,  Mo.,  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Lehigh  Yalley  Coal  Co.  bonds, 
Susquehanna  Coal  Co.  bonds,  . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Philadelphia  &  Reading  Coal  &  Iron  Co.  bonds 
Delaware  River  Ferrj  Co.  bonds,     . 
Girard  Point  Storage  Co.  bonds, 
Philadelphia  Traction  Co.  bonds, 
Newport  &  Cincinnati  Bridge  Co.  bonds, 
Edison  Electric  Light  Co.  bonds, 
Inf.  Battalion,  State  Fencibles,  N.  6.,  Pa.,  b^ds. 
United  Traction  Co.,  of  Pitts.,  Pa.,  bonds. 
Federal  St.  and  Pleasant  Val.  Pass.  R*y  Co.  b^ds, 
Elec.  &  People^s  Traction  Co.  trust  certificates, 
Philadelphia  Electric  gold  trust  certificates, 
Philadelphia  Co.,  Pittsburgh,  Pa.,  bonds, 
City  of  Springfield,  111.,  bonds. 
City  of  Sandusky,  O.,  bonds,     . 
Borough  of  Sewickly,  Pi^,  bonds, 
City  of  Dayton,  O.,  bonds. 
Borough  of  Downingtown,  Pa ,  bonds, 
City  of  Camden,  N.  J.,  bonds,  . 
City  of  Lancaster,  Pa.,  bonds,  . 
County  of  Cameron,  Pa ,  bonds, 
MonoDgahela  City,  Pa.,  bonds, . 
County  of  Gloucester,  N.  J.,  bonds, . 


Book  Value. 

•41,372  21 
10,000  00 
20,630  56 
16^25  00 
51,062  50 
25,000  00 

6,000  00 
16,829  83 
38,883  82 
25,000  00 
29,775  00 

2,000  00 
29,625  00 
10.000  00 
22,250  00 
24,895  00 

5,000  00 

2,092  78 
39,248  75 
20,942  53 
29,187  50 

9,405  00 
10,266  67 

4,130  00 
20,000  00 
59,000  00 
32,000  00 


Market  Value. 
t39,l50  00 

10,900  00 
21,600  00 
17,250  00 
52,500  00 
25,500  00 

6,800  00 
19,400  00 
34,980  00 
27,500  00 
33,600  00 

2,000  00 
34,800  00 
11,500  00 
24,750  00 
25,000  00 

5,550  00 

2,100  00 
39,200  00 
21,080  00 
29,200  00 

9,630  00 
10,850  00 

4,080  00 
21,400  00 
59,000  00 
32,640  00 


•2,412,904  75  f2,471,423  00 


"GERMAN  INSURANCE  COMPANY  OF  FREEPORT," 

FREEPORT,  ILL. 

[Incorporated  February,  1866.    Commenced  business  October,  1886.] 

Paid-up  Capital,  $200,000. 
C.  O.  COLLMANN,  PreHdent.  WM.  TRKMBOR,  Secretary. 

Income. 

Net  fire  preminms, *  13,147,516  11 

Interest  on  mortgage  loans,  (92,555.69;   collaterals,  $722; 
stocks  and  bonds,  (50,797.94 ;  all  other,  $8,101.45,     .        .       152,177  08 

Rents, 2,418  12 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  898  64 

From  all  other  sources, 2,588  17 

Total  income, 13,305,598  12 

Ledgerassets,  Dec.  31, 1901, 3,558,956  50 

Total, (6,864,649  62 

*  Including  $444,083.99  collected  of  previous  years'  premiums. 
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Disbursements. 

Net  amoant  paid  for  fire  losses, $1,867369  16 

Interest  and  diyidends  to  stockholders, 40,000  00 

Ck>mmi8sions  or  brokerage, 671,500  89 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  156,356  88 

Repairs  and  expenses  on  real  estate, 998  25 

Real  estate  taxes,  1148.28 ;  other  taxes  and  fees,  $57,594.46,  57,742  69 

Loss  on  sale  or  matarity  of  ledger  assets,        ....  158,700  00 

Premiums  paid  on  bonds, 2,706  25 

Uncollected  premiums  charged  off, 4397  87 

Return  premiums  unpaid  in  1901, 16,651  88 

All  other  disbursements, 115,649  15 

Total  disbursements, $2fiS7fi67  02 

Balance, $4,276,982  60 

Ledger  Assets. 

Real  estate,  $97,168. 25;  mortgages,*  $2,054,309.96,  .  $2,151,478  21 

Loans  secured  by  collateral  (schedule  A),       .      '.  .  7,700  00 

Stocks  and  bonds  (schedule  B), 1,294,861  26 

Cash  in  banks  and  office, 349,520  48 

Agents^  debits  (gross), 421,442  80 

Bills  receivable, 51,985  40 

Total  ledger  assets, $4,276,982  60 

Non-Lbdoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $55,946.88;  stocks  and  bonds,  $17,778.16; 

collateral  loans,  $151.96, 78377  00 

Market  value  of  stocks  and  bonds  over  book  value,  98,562  75 

Gross  assets, $4,449,422  36 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .        .       $18,246  71 
Bills  receivable,  past  due,         ....  1^15  80 

Total  unadmitted  assets,    ....     20,062  01 


Total  admitted  assets, $4,429,860  84 

Liabilities. 

Unpaid  losses,  including  $16,800  resisted,  $163,536.30;  less 
reinsurance,  $11,867.87, $151,668  43 

Unearned  premiums  on  outstanding  risks,       ....    2,678,620  10 

-  ■       ■     '  ■  > 

*  Valueof  land,  ^4,177t900;  bnlldlogs,  #1,990,600;  insarance  thereon,  $S68,316. 
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Commissions  and  other  charges  due  agents  and  brokers,        .       186,816  10 
All  other, 64^46  58 

All  liabilities,  except  capital  and  surplus,  .  $2,976,450  21 

Surplus  to  policy  holders,         ....   f  1,458,910  18 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....    1,258,910  13 

Total  liabilities, $4,429,360  84 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  ahd  Fremiuics. 

Pmnloint. 

$859,182,104  00  $4,686,576  79 
.248,609,215  00    3,589,386  71 


Total,. 
Risks  expired  and  terminated, 

\  In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$607,741,319  00  $8,125,913  50 
.  208,718,822  00    2,964,142  92 


$899,027,997  00  $5,161,770  58 
.     7,952,699  00       187,350  52 


$391,075,298  00  $5,024,420  06 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent.), 
Company^s  stock  owned  by  directors,       .        .        .        . 


$38,998,223  00 
.  16,473^97  00 
.  1,349,480  00 
.  1,099,665  00 
40,000  00 
78,900  00 


Schedule  A. 
Securities  held  as  CoUaUral. 

Market  Valne.  Loaned  Thereon . 

80  shares  German  Bank,  Freeport,  111.,    .               $12,000  00  $5,700  00 

30      *'      First  Nat']  Bank,  Blue  Hill,  Neb.,    .           3,000  00  2,000  00 


Schedule  B. 
Slocks  and  Bonds  owned  by  the 


Freeport,  111.,  school  bonds, 

Urbana,  111.,  city  hall  bonds,     . 

Elgin,  111.,  school  bonds,  .... 

Macon  Co.,  111.,  court  house  bonds,  . 

Lake  and  Hyde  Park,  Cook  Co.,  school  bonds 

Oregon,  111.,  school  bonds, 

Mt  Vernon,  111.,  school  bonds, 

Monroe  Co.,  111.,  funding  bonds, 

Cicero,  Cook  Co.,  111.,  funding  bonds. 


dympany. 

Book  Veloe. 

$34^500  00 
13,000  00 

6,000  00 
25,000  00 

1,000  00 
12,000  00 
10,000  00 
10,000  00 

1,500  00 


115,000  00    $7,700  00 


Market  Valae. 
$85,310  00 

13,910  00 

6,360  00 

27,500  00 

1,070  00 

12,000  00 

10,500  00 

10,000  00 

1,515  00 
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East  St.  Louis,  111.,  school  bonds, 

Danville,  111.,  city  sewer  bonds, 

Wheaton,  111.,  city  bonds, 

Gil  man.  III.,  school  bonds, 

Danville  Junction,  111.,  school  bonds, 

Mt.  Moms,  III.,  school  bonds,  . 

Mattoon,  111.,  township  refunding  bonds, 

Eldorado,  III.,  school  bonds, 

Pecatonica,  111.,  school  bonds,  . 

Monmouth,  111.,  water  bonds,    . 

Marshall  Co.,  111.,  school  bonds, 

Woodhull,  III.,,  school  bonds,    . 

Marengo,  111.,  city  bonds, . 

Streator,  III.,  improvement  bonds,    . 

Blue  Island,  III.,  village  bonds, 

Freeport,  111.,  Light  &  Fuel  Co.  bonds, 

Warren,  III.,  water  bonds, 

Carmi,  111.,  school  bonds,  .        , 

Omaha,  111.,  school  bonds, 

Greenville,  111.,  school  bonds,   . 

Watseka,  III.,  school  bonds, 

Amboy,  111.,  school  bonds, 

Ogden,  Champaign  Co.,  111.,  school  bonds 

Kankakee,  III.,  improvement  bonds, 

Rock  vale.  III.,  school  bonds, 

Grossdale,  111.,  bridge  bonds,    . 

Orangeville,  111.,  village  bonds, 

Quincy,  III.,  funding  bonds, 

Anna,  III.,  school  bonds,    . 

Paxton,  III.,  school  bonds, 

Evansville,  Ind.,  school  bonds, . 

Drummer  Twp.,  Ford  Co.,  111.,  funding  bonds 

Gifford,  III.,  school  bonds. 

Rock  Island,  III.,  funding  bonds, 

Charleston,  III.,  funding  bonds,    , 

Muscatine,  Iowa,  school  bonds, 

Bloomington,  111.,  school  bonds, 

Evansville,  Ind.,  funding  bonds, 

Meredosia,  III.,  drainage  bonds, 

May  wood.  111.,  bonds, 

Pekin,  111.,  refunding  bonds,     . 

Normal,  III.,  water  bonds, 

St.  Charles,  III.,  school  bonds,  . 

Moms,  II 1.,  school  bonds, 

Oregon,  111.,  town  refunding  bonds, 

Momence,  III.,  town  funding  bonds, 

East  Lincoln,  111.,  town  funding  bonds. 

White  Co.,  III.,  funding  bonds,. 


Book  Va)a«. 

•10,000  00 

8,000  00 

10,000  00 

5,600  00 

11,000  00 

600  00 

6,000  00 

4,000  00 

7,000  00 

6,000  00 

4,000  00 

8,000  00 

1,600  00 

163  36 

8.000  00 

9,000  00 

6,000  00 

4,000  00 

2,600  00 

10,000  00 

4,000  00 

7,300  00 

1,500  00 

13,000  00 

100  00 

4,000  00 

900  00 

26,000  00 

5,600  00 

8,000  00 

10,000  00 

6,000  00 

1,000  00 

16,000  00 

18,000  00 

10,000  00 

10,000  00 

6,000  00 

100  00 

6,000  00 

17,000  00 

20,000  00 

10.900  00 

8,600  00 

80.000  00 

16,000  00 

16,000  00 

10,000  00 


Market  Value, 
f  11,100  00 

8,320  00 

10,700  00 

6,886  00 

12,320  00 

626  00 

6,600  00 

4,160  00 

7,420  00 

6,600  00 

4,400  00 

3,030  00 

1,600  00 

163  36 

8,880  00 

9,000  00 

6,300  00 

4.200  00 

2,760  00 

10,000  00 

4,080  00 

7,738  00 

1,680  00 

13,660  00 

100  00 

4,280  00 

918  00 

27,400  00 

6,600  00 

8,160  00 

10,400  00 

6,460  00 

1,010  00 

16,200  00 

19,440  00 

10,000  00 

10,200  00 

6,140  00 

106  00 

6.200  00 

17,610  00 

22,000  00 

11,446  00 

3,636  00 

31,600  00 

16,760  OO 

16,800  00 

10,700  00 
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East  St.  Louis,  111.,  school  bonds, 

Mascatine,  Iowa,  refanding  bonds,  . 

Lawrenceyille,  III.,  city  bonds, . 

Cornell,  111.,  Tillage  bonds, 

Chicago  Heights,  111.,  water  bonds,  . 

Pana,  111.,  Twp.  funding  bonds, 

Monmouth,  111.,  refunding  bonds,     . 

DuQuoin,  111.,  refunding  bonds,        .  /     . 

Hawthorne,  111.  (Cook  Co.),  school  bonds, 

JersejTille,  111.,  refanding  bonds,    . 

Monroe,  Wis.,  water  bonds, 

Windsor,  Hi.,  town  funding  bonds,  . 

Bloom,  Cook  Co.,  111.,  town  bonds,  . 

Council  Bluffs,  Iowa,  refunding  bonds,    . 

Elmwood,  111.,  refunding  bonds. 

Piper  City,  111.,  school  bonds, 

Georgia  State  bonds, 

Colchester,  111.,  school  bonds, 

Nnnda,  III.,  water  bonds, 

Marshall,  111.,  water  bonds, 

CarroUton,  III.,  water  bonds, 

Viola,  111.,  village  bonds, 

Carmi,  DL,  water  botods, 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago,  Rhode  Island  &  Pacific  R.R.  bonds, 

I.  C.  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R^y  bonds,  . 
Chicago,  Milwaukee  &  St.  Paul  R^y  bonds, 
Chicago,  Burl.  &  Qoincy  R.R..  bonds, 
Chicago  &  Eastern  Illinois  R^y  bonds, 
Chicago  &  Alton  R^y  bonds, 
B.  &  O.  R'y  So.  Western  Division  bonds, 
Baltimore  &  Ohio  bonds,  .... 
Chicago,  Burlington  &  Quincy  Joint  bonds, 
Atchison,  Topeka  &  Santa  F6  bonds. 
Union  Pacific  R.R.  bonds, .... 
Pennsylvania  R.R.  bonds, .... 
Reading  Co.  &  Philadelphia  &  Reading  bonds 
Northern  Pacific  R.R.  bonds,    . 
Norfolk  &  Western  R'y  bonds,. 
Erie  R.R.  bonds, 
Minnehaha  NatU  Bank  st'k,  Sioux  P.,  S.  Dak., 
Western  Underwriters^  Asso.  Inc.,  Chic,  111.,  . 


Book  Valae. 

(17,000  00 

25,000  00 

4,350  00 

800  00 

8,000  00 

29,000  00 

8,000  00 

3,000  00 

2,000  00 

11,000  00 

75,000  00 

9,600  00 

10,000  00 

13,000  00 

8,500  00 

8,000  00 

10,000  00 

4,900  00 

6,000  00 

9,000  00 

6,000  00 

1,600  00 

9,000  00 

20,000  00 

85,000  00 

50,000  00 

10,000  00 

10,000  00 

20,000  00 

10,000  00 

17,050  00 

22,687  50 

25,000  00 

23,968  75 

9,487  50 

10,000  00 

10,000  00 

9,700  00 

7,250  00 

25,000  00 

9,787  50 

4,366  66 

198,000  00 


lUrkot  Value. 
•18,020  00 

27,250  00 

5,263  50 

816  00 

3,420  00 

29,580  00 

3,330  00 

3,890  00 

2,220  00 

11,110  00 

79,500  00 

10,260  00 

10,000  00 

14,300  00 

8,585  00 

9,200  00 

10,400  00 

5,096  00 

6,000  00 

9,900  00 

7,260  00 

1,600  00 

9.270  00 

19,860  00 

37,275  00 

62,283  75 

11,162  50 

11.675  00 

21,375  00 

12,012  60 

16,660  00 

21,968  75 

26,375  00 

23,625  00 

9,062  60 

10,660  00 

10.550  00 

9,626  00 

7,187  60 

24,750  00 

9,760  00 

4,866  66 

246,000  00 


(1,294,861  26  11,393,424  01 
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"GERMAN   ALLIANCE  INSURANCE  COMPANY." 

NEW  YORK.  N.  Y. 

Llnoorporated  Feb.  8, 1807.    Commenced  buBlnesa  Feb.  8, 1897.] 

Paid-up  Capital,  $400,000. 
WM.  M.  KREMER.  Preiident.  CHARLES  6.  SMITH,  Seerttary. 

Income. 

Net  fire  premiams, *  |496,358  87 

Interest  on  stocks  and  bonds,  (41307.25 ;  all  other, (1,926.48,        48,732  68 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,497  75 

ToUl  income, (541.588  80 

Ledger  assets,  Dec.  81, 1901, 973,482  42 

Total (1,515,071  22 

Disbursements. 

Net  amount  paid  for  fire  losses, (199,022  10 

interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerage, 100,225  48 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, ....  4,104  85 

Taxes  and  fees 25,055  88 

Total  disbursements, (352,407  26 

Balance, (1,162,668  96 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (1,080,200  48 

Cash  in  banks  and  ofiice, 29,069  77 

Agents^  debits  (gross), 108,898  76 

Total  ledger  assets, (1,162,668  96 

Non-Ledger  Assets. 
Market  value  of  stocks  and  bonds  over  book  value,  .        82,146  57 

Gross  assets, (1,244,810  58 

Assets  not  admitted. 
Special  deposits  less  $28,327.65  liability  thereon,   .        .        .        65,472  85 

Total  admitted  assets, (1,179,888  18 

*  Including  $87t820.57  collected  of  preylous  yean*  premiams. 
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LlABILITIBS.     ' 

Unpaid  losses,    .        .     - (63,228  76 


Unearned  premiuo^s  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 


287,888  76 
30,688  68 

(881,246  19 

400,000  00 
398,091  99 

Total  liabilities (1,179,388  18 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


(798,091  99 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


.(67,205,452  00 
.   48,918.363  00 

(106,123,815  00 
.   48,283,490  00 


Premlams. 

(486,605  45 
509,084  13 

(995,689  58 
440,263  29 


In  force  at  end  of  year (57,840,325  00     (565,426  29 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


•1,691,080  00 

904,933  00 

198,845  00 

48,000  00 

24,000  00 

77,200  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


200  shares  Chicago  and  Northwestern  R.R., 


Chicago,  Mil.  &  St  Paul  R.R., 
Hocking  Valley  R.R.,   . 
Illinois  Central  R.R.,    . 
Pennsylvania  R.R., 
Rensselaer  &  Saratoga  R.R., 
Southern  Railway, 
Union  Pacific  R.R., 
Central  National  Bank, 
National  Bank  of  Commerce, 
Consolidated  Gas  Co.,  . 

United  States  bonds, .... 

New  York  city  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Central  R.R.  of  New  Jersey  bonds,  . 

Chicago,  Burl.  &  Quincy  R.R.  bonds. 


500 
500 
396 
2,053 
100 
500 
500 
100 
100 
50 
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M 


U 


U 
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Company. 

Book  Valoe. 

(32,837  60 
74,861  94 
41.100  00 
51,713  75 

120,705  00 
18,250  00 
46350  00 
41,650  00 
17,250  00 
20,556  25 
10,643  75 

170,387  01 

105,088  07 

33,542,28 

22,368  50 

1,500  00 


Market  ValD6. 
•48,000  00 

92,500  00 

42,500  00 

63,460  00 

148,842  00 

20,500  00 

45,000  00 

42,500  00 

16,500  00 

30,000  00 

10,000  00 

182,200  00 

102,250  00 

38,000  00 

26,000  00 

1.900  00 
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Chicago  &  E.  Illinois  Railroad  bonds, 

Missouri,  Kansas  &  Texas  R^  bonds. 

Northern  Pacific-Great  N.  R.R.  Joint  bonds, 

Oregon  Short  Line  bonds, 

Pennsylvania  R.R.  bonds. 

Second  Avenue  R.R.  bonds. 

Southern  R.R.  Co.  bonds,  . 

Utah  &  Northern  R.R.  bonds, 

Edison  Electric  Illuminating  Ck).  bonds, 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 


Book  Valae. 

(82,125  00 
21,766  26 
27,992  50 

5,400  00 
86,637  50 
27,631  26 
11,723  64 
24,000  00 
11,695  83 
20,600  00 

2,124  46 


Karket  Valoe. 
$32,500  00 

23,750  00 
26,600  00 

6,520  00 
37,276  00 
28,750  00 
11,500  00 
22,400  00 
11,700  00 
20,000  00 

2,200  00 


(1,080,200  43  (1,112,347  00 


"  GERMAN-AMERICAN  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Inoorporated  March,  1872.    Commenced  business  March  7, 1872.] 

Pjlid-up  Capital,  $1,000,000. 
WM.  N.  KBBMER,  President.  CHARLES  G.  SMITH,  Secretary. 

Income. 

Net  fire  premiums *  (5,269,659  46 

Interest    on     mortgage    loans,    (520;     stocks    and    bonds, 

(329,818.66;  all  other,  116,271.71, 346,610  37 

Rents, 4,386  76 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         19,776  73 

Total  income $6,630,333  31 

Ledgerassets,  Dec.  31,1901, 8,029,350  85 


Total, 


(13,659,683  56 


Disbursements. 

Net  amount  paid  for  fire  losses, 

Interest  and  dividends  to  stockholders, 

Commissions  or  brokerage, 

Salaries,  fees,  etc.,  of  oificers  and  employees, .... 

Rents, 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  ( 1 ,247 .  57 ;  other  taxes  and  fees,  $108,457 .  36, 
AH  other  disbursements, 


(2,079,178  89 
300,000  00 
776,412  20 
213,111  74 
31,205  02 
2,066  42 
109,704  93 
340,816  11 


Total  disbursements, (3,861,494  31 


Balance, $9,808,189  25 


Ledger  Assets. 

Real  estate,  (15,000 ;  mortgages,!  (13,000, 
Stocks  and  bonds  (schedule  A), 


(28,000  00 
8,183,467  59 


*  Including  $761,794.67  collected  of  previous  years'  premiums.  , 

t  Value  of  land,  $8,000;  buildings,  $14,000;  insurance  thereon,  $18,000. 
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Cash  ID  banks  and  office, 1695,011  40 

Agents'  debits  (gross), 911,720  26 

Total  ledger  assets, $9,808,189  25 

Non-Lbdoer  Assrts. 
Interest  accmed :  — 

On  mortgages,  fl73;  stocks  and  bonds,  (31,015.40;  other 

assets,  $7,657.58, 88,845  98 

Market  value  of  stocks  and  bonds  over  book  value,  484,368  41 

Gross  assets,* (10,881,403  64 

Assets  not  admitted. 

Agents*  debits  over  three  months  due,  .        $12,226  88 

Special  deposits  less  $65,819.53  liab.  thereon, .         70,680  47 

Total  unadmitted  assets,    ....       82,907  85 

Total  admitted  assets, $10,248,496  29 

Liabilities. 

Unpaid  losses,  including  $94,230  resisted,  (595,496 ;  less  rein- 
surance, (82,258.82,               (518,242  68 

Unearned  premiums  on  outstanding  risks,  (8,715,225.74;  plus 

same  on  disallowed  reinsurance,  (4,998.75, ....  8,720,224  49 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  4,098  84 

Commissions  and  other  charges  due  agents  and  brokers,  197,097  86 

Due  for  return  premiums, (7,180. 21;  reinsurance,  (186,451 .05,  198,631  86 

All  liabilities,  except  capital  and  surplus,  .  $4,628,294  68 

Surplus  to  policy  holders,         ....   $5,620,201  66 

Paid-up  capital, , 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....    4,620,201  66 

Total  liabilities, $10,248,496  29 

Risks  and  Premiums. 

Prtmlams. 

Fire  risks  outstanding  Dec.  31, 1901,        .        $874,227,120  00  (7,448,648  78 
Fire  risks  written  during  1902,  .        .  694,609,805  00    7,026,602  51 

Total, (1,568,886,925  00  $14,470,246  29 

Risks  expired  and  terminated, ....  621,164,045  00    5,785,568  47 

In  force  at  end  of  year,     ....        (947,672^80  00  $8,784,682  82 
Amount  reinsured, 188,998,158  00    1,671,981  84 

Net  amount  in  force, ....        (768,679,727  00  $7,062,700  98 
*  Including  $MO,OQO  special  reserve  held  under  New  York  laws. 
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MiSOELLANKOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incarred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (80  per  cent.), 
Company^s  stock  owned  by  directors,      .        .        .        . 


165,202,244  00 
.  34,625,192  00 
.  2,069,910  00 
.  5,290,000  00 
800,000  00 
109,500  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, .... 
Brooklyn  city  bonds. 
New  York  city  bonds, 
Portland,  Ore.,  water  bonds,     . 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Atlantic  Coast  Line  R.R.  bonds. 
Central  R.R.  of  New  Jersey  bonds,  . 
Chicago  &  Alton  R^y  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds, 
^Chicago  &  Northwestern  R^y  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Cleveland,  C,  C.  &  St  Louis  R.R.  bonds, 

Erie  R^y  bonds, 

Hocking  Valley  R'y  bonds. 

Little  Miami  R.R.  bonds,  .... 

Louis.  &  Nash.  &  Mobile  &  Mont.  R.R.  J't  b'ds 

Louisville  &  Nashville  R.R.  bonds,  . 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minn.,  St  Paul  &  Sault  Ste  Marie  R'y  bonds, 

Montana  Central  R.R.  bonds,    . 

Nashville,  Chattanooga  &  St.  Louis  R^y  bonds 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds. 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Pennsylvania  Co.  registered  bonds, 

Pennsylvania  R.R.  bonds, . 

Southern  Pacific  Co.  bonds, 

Southern  R^y  bonds,  . 

St  Paul,  Minn.  &  Manitoba  R^y  bonds, 

St.  Lawrence  &  Adirondack  R.R.  bonds, 

St.  Louis,  Iron  Mountain  &  So.  R'y  bonds 

Union  Pacific  R^y  bonds,   . 

Utah  &  Northern  R.R.  bonds,   . 


Company, 

Book  Valae. 

•284,102  20 

174,500  00 

885,111  08 
56,500  00 

118,310  83 

200,000  00 
75,184  25 
43,370  09 
31,446  00 
.  206^91  31 
51,500  00 

110,812  50 
64,000  00 
46,000  00 

280,899  25 
83,130  65 
27,500  00 

104,000  00 
74,830  55 
22,375  00 
24,562  50 
28,125  00 
24,937  50 
46,575  00 

130,000  00 
27,215  63 
51,968  75 

148,613  34 
19300  00 
88,060  00 
50,000  00 
22,953  81 

117,854  95 
87,541  25 
27,125  00 

102,491  31 
79,928  90 
12,000  00 


]fArk«t  Valae. 
$286,000  00 

171,250  00 

860,770  00 
50,000  00 

115,000  00 

200,000  00 
74,750  00 
38,750  00 
32,500  00 

204,850  00 
50,000  00 

112,900  00 
62,500  00 
49,000  00 

264,000  00 
75,000  00 
25,000  00 

105,000  OO 
72,500  00 
21,000  00 
23,750  00 
32,600  00 
25,000  00 
45,900  00 

125,000  00 
40,000  00 
53,250  00 

142,500  00 
20,240  00 
86,400  00 
52,500  00 
21,250  00 

115,000  00 
92,300  00 
27,500  00 

100,000  00 
75,000  00 
11,000  00 
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West  Shore  R'j  bonds,      .... 
Allegheny  Street  R-y  bonds,     . 
Columbas  &  Ninth  Avenue  R  R.  bonds,  .  ■ 
Lexington  Avenne  &  Pavonia  Ferry  R'y  b'ds, 
Minneapolis  L.  &  M.  Street  R*y  bonds,    . 
Metropolitan  Street  R^y  Co.  bonds,  . 
N,  Y.  Gas,  Electric  Light,  H.  &  P.  Co.  bonds, 
34th  Street  Crosstown  R^y  bonds,     . 
Troy  (N.  Y.)  City  R'y  bonds,  . 
Edison  Elec.  Ulaminating  Co.  of  N.  Y.  bonds, 
Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 
Standard  Gas  Light  Co.  bonds, 
100  shares  Albany  &  Susqa^hanna  R.R., 


1,910 

1,000 

2,0C0 

700 

5O0 

200 

500 

400 

1,022 

960 

IGO 

1,200 

2,633 

890 

200 

1^00 

5,000 
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2,000 
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400 
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Baltimore  &  Ohio  R.R., 
Cayuga  &  Susquehanna  R.R., 
Chicago,  Mil.  &  St.  Paul  R.R., 
Chicago  &  Northwestern  R.R., 
Cleve.,  C,  C.  &  St.  Louis  R.R., 
Detroit,  Hills.  &  Southwest'n  R.R. 
Delaware  &  Hudson  Co.,      . 
Great  Northern  R.R.,    . 
Hocking  Valley  R'y  Co., 
Illinois  Central  R.R.,    . 
Minneapolis  &  St.  Louis  R.R., 
Morris  &  Essex  R.R.,    . 
N.  Y.  &  Harlem  R.R.,  . 
N.  Y.,  N.  H.  &  Hart.  R.R.,    . 
N.  Y.,  Lackawanna  &  West.  R.R. 
Norfolk  &  Western  R'y, 
Pennsylvania  R.R., 
Pitts.,  C,  C.  &  St.  Louis  R.R., 
Pitts.,  Ft.  Wayne  &  Chicago  R.R. 
Rensselaer  ^  Saratoga  R.R., 
Southern  R^y  Co., . 
Union  Pacific  R.R., 
American  Ex.  National  Bank, 
Central  National  Bank, 
Fourth  National  Bank, . 
German  American  Bank, 
Merchants^  National  Bank,  . 
National  Bank  of  Commerce, 
Merchants'  Trust  Co.,  . 
N.  Y.  Security  &  Trust  Co., . 
Consolidated  Gas  Co.,  . 
Metropolitan  Street  Railway, 
Pullman  Co., 
Standard  Oil  Co.,  . 


Book  Taloo. 

153,562  50 
25,000  00 
29,372  00 
29,000  00 
21,500  00 
36,579  86 
23,312  50 
56,250  00 
26,250  00 
37,829  17 
82,000  00 
26,000  00 
29,125  00 
17,000  00 

187,137  50 
40,500  00 

281,450  00 

111,285  00 
40,712  50 
19,400  00 
82,212  50 
40,453  50 
69,431  98 

122,842  50 

8,400  00 

98,100  00 

385,734  50 
69,225  00 
23,600  00 

127,587  50 

296,688  75 
72,743  75. 
86,962  50 
90,500  00 

211,362  50 

169,287  50 
17,100  00 
63,180  88 
70,000  00 
17,901  00 
6,750  00 
60,000  00 
48,975  00 

160,000  00 

218,143  75 
69,937  50 
78,430  00 

219,475  00 


Mtfk«C  Valoe. 

(53,500  00 

25,000  00 

28,000  00 

28,000  00 

25,000  00 

39,200  00 

22,500  00 

65,000  00 

25,000  00 

40,250  00 

80,000  00 

27,500  00 

26,250  00 

19,500  00 

166,900  00 

58,500  00 

360,000  00 

147,000  00 

50,000  00 

20,000  00 

75,000  00 

72,000  00 

86,870  00 

124,800  00 

10,000  00 

108,000  00 

513,435  00 

78,000  00 

25,000  00 

112,500  00 

350,000  00 

71,250  00 

78,750  00 

95,000  00 

180,000  00 

150,000  00 

17,000  00 

66,000  00 

76,000  00 

19,061  00 

7,200  00 

90,000  00 

45,000  00 

200,000  00 

230,000  00 

65,000  00 

80.000  00 

385,000  00 


(8,183,457  59  (8,667,826  00 
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"GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA," 

PEORIA,  ILL. 
[Incorporated  May  1»  1876.    Commenced  basiness  May  10, 1876.] 

PJLID-CF  CAFITAL,  $200,000. 
BERNARD  CREMER,  President.  CHARLES  CREMER,  Secretary. 

Income. 

Net  fire  premiums, %V^^V12  09 

Interest  on  mortgage  loans,  118,310;  collaterals,  $3,000.10; 

stocks  and  bonds,  13,738, 25,048  10 

Rents, 480  00 

Total  income, $211,640  19 

Ledger  assets,  Dec.  31, 1901,     . 486,587  95 

Total, ,      .        .        .  $698,228  14 

Disbursements. 

Net  amount  paid  for  fire  losses, $66,268  84 

Interest  and  dividends  to  stockholders, 18,000  00 

Commissions  or  brokerage,      . 33,228  ^ 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  6,060  00 

Rents, .  600  00 

Repairs  and  expenses  on  real  estate, -  45  93 

Real  estate  taxes,  $60 ;  other  taxes  and  fees,  $4,650.70,  .        .  4,710  70 

All  other  disbursements, 11,393  94 

Total  disbursements, $140,308  06 

Balance $557,920  08 

Ledger  Assets. 

Real  estate,  $7,000;  mortgages,*  $241,792.02,        .                .  $248,792  02 

Loans  secured  by  collateral  (schedule  A),       .                .        .  67,818  55 

Stocks  and  bonds  (schedule  B), 107,570  00 

Cash  in  banks  and  office, 90,141  70 

Agents' debits  (gross), 43,597  81 

Total  ledger  assets $557,920  08 

Non-Ledger  Assets. 

Interest  due'  and  accrued :  — 

On  mortgages,  $6,305.06;  stocks  and  bonds,  $1,787.50;  col- 
lateral loans,  $977.53,    . 9,070  09 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  12,245  00 

Gross  assets, $579,235  17 

*  Value  of  land,  $622,700;  buildiD^s,  $344,500;  insurance  thereon,  $223,500. 
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Liabilities. 

Unpaid  losses,  including  t8,300  resisted, 

Unearned  premiums  on  outstanding  risks,  tl60,146.01 ;  plu9 

same  on  disallowed  reinsurance,  $1,033.80, 
Commissions  and  other  charges  due  agents  and  brokei*s. 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ... 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 

Total  liabilities, 


$396,362  62 


$11,793  29 

161,179  81 
10,899  46 

$183,872  66 

200,000  00 
196,362  62 


.  $679,235  17 


Risks  and  PRsinnMS. 


Fire  risks  outstanding  Dec,  31,  1901, 
Fire  risks  -written  during  1902, 

Total,  •«.... 
Risks  expired  and  terminated,  . 


.$19,442,136  00 
.   16,056,162  00 


PremluBu. 

$236,976  27 
227,661  06 


.  $86,497,298  00     $463,626  32 
11,606,722  00       166,619  40 


In  force  at  end  of  year, $23,891,676  00     $307,106  92 

Amount  reinsured 466,366  00  6,464  82 


Net  amount  in  force, $23,436,210  00     $300,642  10 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (9  per  cent.), 
Company^s  stock  owned  by  directors,      .        .        .        . 


.  $4,030,489  00 

1,468,876  00 

74,440  00 

275,000  00 

18,000  00 

158,264  00 


400  shares  German  Amer.  !NU  B^k,  Peoria,  111., 

CA  u  »»  ««  i(  i<  M  tt 

General  Electric  bonds, 

35  shares  Tint  Nat'I  Bank,  Peoria,  111., . 

30      **      Commercial  NatU  B'k,  Peoria,  111., 

25      *•       National  Hotel  Co.,  Peoria,  111., 
120      "       Colburn  Birks  &  Co.,  Peoria,  111.,   . 

60      '^       State  Bank,  Chica^,  III., 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Valae.     Loaned  Thereon. 

$65,000  00   $37,000  00 


8,500  00 , 
2,200  00 
4,900  00 
6,000  00 
3,250  00 
15,000  00 
13,000  00 


$117,850  00   $67,818  66 


8,000  00 

3,000  00 

6,000  00 

8,000  00 
6,818  66 
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■Schedule  B, 
Slocks  and  Bonds  oumed  by  the  Company, 


C.  &  A.  R.R.  bonds,  .... 

City  of  Peoria  bonds,        .... 

Peoria  General  Electric  bonds, 

150  shares  German  American  National  Bank, 

83      "      Peoria  National  Bank^     . 

50      *'      Commercial  National  Bank,    . 
105      "      Home  Savings  and  State  Bank, 

50      ^'      Loan  Association  Denver,  Col., 


Book  Value.  Market  Valae. 

(8,500  00  18,500  00 

34,700  00  36,645  00 

10,000  00  11,000  00 

23,500  00  25,500  00 

9,545  00  11,620  00 

5,750  00  10,000  00 

10,575  00  11,550  00 

5,000  00  5,000  00 


(107,570  00  (119,815  00 


"GERMAN  FIRE  INSURANCE  COMPANY   OF   THE  CITY   OF 

PITTSBURGH,"  PITTSBURGH,  PA. 

[Incorporated  Maixsh  27i  1802.   Commenced  business  July,  1862. J 

Paid-up  Capital,  $200,000. 
A.  E.  SUCCOP,  PreHdent.  A.  H.  ECKERT,  Secrttary. 

Income. 

Net  fire  premiums, $386,585  97 

Interest  on  mortgage  loans,  (13,844 .  29 ;  collaterals,  (3,504. 01 ; 

stocks  and  bonds,  (5,024.80, 22,373  10 

Rents, 148  91 

From  all  other  soorees, 4,086  64 

Total  income, (413,194  62 

Ledger  assets,  Dec.  31, 1901, 492,436  17 

Total, (905,630  79 

Disbursements. 

Net  amount  paid  for  fire  losses, (179,977  64 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 89,839  93 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,169  96 

Rents, ,     .        .        .  3,466  64 

Taxes  and  fees, 8,336  22 

All  other  disbursements, 17,892  05 

Total  disbursements, (333,682  44 

Balance, $571,948  35 
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Lbix^br  Assets. 

Real  estate,  991,000.85;  mortgages,*  (196,916,       .               .  (287,915  86 

Loans  secured  by  collateral  (schedule  A),       .        .  55,550  00 

Stocks  and  bonds  (schedule  B), 107,258  98 

Cash  in  banks  and  office, 85,292  21 

Agents'  debits  (gross), 85,986  86 


Total  ledger  assets,    .        .        .        .        .        .        .        .     (571,948  85 


« 


Non-Ledoeb  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  (2,674 .  16 ;  stocks  and  bonds,  (878 .  87,    .  8,047  58 

Market  value  of  real  estate  over  book  value,  ....  20,449  65 

Market  value  of  stocks  and  bonds  over  book  value,  48,570  32 


Gross  assets, (689,015  85 


Liabilities. 

Unpaid  losses,  (80,612.50;  less  reinsurance,  (66.01,      .  (80,546  49 

Unearned  premiums  on  outstanding  risks, 805,586  28 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  2,589  17 

Commissions  and  other  charges  due  agents  and  brokers,       .  1,251  12 

All  liabilities,  except  capital  and  surplus,        .        .        .  (889,873  01 
Surplus  to  policy  holders,        .....      (299,142  84 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  99,142  84 

Total  liabilities (639,015  85 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1901,        .        .  (42,086,981  00     (498,010  74 
Fire  risks  written  during  1902,  .        .  89,848,497  00       481,882  28 

Total (81,379,478  00     (974,892  97 

Bisks  expired  and  terminated, ....   82,161,188  00       883,962  60 

In  force  at  end  of  year,     .        .        .        .        .  (4^,218,295  00     (590,980  37 
Amount  reinsured,     .' 1,258,027  00         15,476  68 

Net  amount  in  force, (47,965,268  00     (575,454  69 

Valoe  of  land,  $260,100;  bnildlDgB,  $805,450;  insuranoe  thereon,  $907,060. 


246 


GERMAN  FIRE   IN8URAN0E   C6. 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


16,642,321  00 

3,262,240  00 

181,310  00 

778,000  00 

150,000  00 

20,000  00 

27,200  00 


Schedule  A. 
Securities  held  as  Collateral. 


Westinghouse  Air  Brake  Co.  stock, 
Pittsburg  Coal  Co.  stock,  . 
National  Fire  Roofing  Co.  stock, 
Union  Switch  &  Signal  Co.  stock, 
American  Window  Glass  Co.  Istock, 
Diamond  National  Bank  stock, 
Monongahela  River  Coal  Co.  stock, 
Union  Trust  Co.  stock, 
City  Deposit  Bank  stock,  . 
South  Side  Trust  Co.  stock. 
Diamond  National  Bank  stock, 
Safe  Deposit  &  Trust  Co.  stock, 
Germania  Savings  Bank  stock, . 


Maiket  Valofl. 

f7,876  00 
5,625  00 
4,950  00 
9,000  00 
5;212  50  I 
6,160  00 
1,100  00  J 

80,000  00 } 
4,000  00  S 

10,800  00 
4,400  00 } 
4,920  00  5 
7,500  00 


Loaned  ThcreoD. 


(2d,050  00 


5,000  00 

9,300  00 
7,700  00 

4,500  00 


tl01,042  50       f55«550  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


102  shares  German  Nat^l  Bank,  Pittsburgh,  ' 

100 

100 

100 

48 
'  3 

10 
100 

90 


Third  National  Bank,  Pittsburgh, 
Exchange  National  Bank,  Pitts., 
Allegheny  Nat^l  Bank,  Pittsburgh, 
Mer.  &  Manuf.  NatU  Bank,  Pitts., 
Metropolitan  Nat^l  Bank,  Pitts., 
Fifth  Avenue  Bank,  Pittsburgh, 
First  National  Bank,  Allegheny, 
Second  National  Bank,  Allegheny, 
Alleppo  township  school  bonds, 
Millvale,  Etna  &  Sharpsburg  St.  R^y  bonds, 
Pitts.  &  Birm.  Traction  Cd.  bonds,    . 


li 


tt 


i( 


ii 


t( 


ii 


Company. 

Book  Valoe. 

'  •ia,200  00 

15,058  50 

8,053  00 

7,260  50 

3,526  00 

800  00 

400  00 

16,852  50 

28,910  00 
1,488  29 

11,891  25 
8,868  89 


Market  Valae. 

(26,520  00 

19,500  00 

11,000  00 

13,000  00 

5,848  00 

540  00 

700  00 

14,000  00 

86,000  00 

1,470  00 

12,966  26 

9,280  00 


•107,253  98  (150,824  25 
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-GERMANIA  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  March  2, 1899.    Commenced  business  March  2, 18fie<] 

PAiD-ur  Capital,  $1,000,000. 
HUQO  SCHUMANN,  PreHdeni.  CHARLES  RUYKHAVER.  (     Seemtariei 

gustav  kehr,  ^ 

Income. 

Net  fire  premiums, *  $1,842,018  7» 

Interest  on  mortgage  loans,  |18,159.54;    stocks  and  bonds, 

$163,717.76;  all  other,  14,253.22 186,130  52 

Rents, 21,584  65 

Profit  on  sale  or  maturity  of  ledger  assets, 87,780  87 

Total  income, $2,087,514  83 

Ledger  assets,  Dec.  31, 1901, 5,148,472  28 

Total ^       .  $7,235,987  11 

Disbursements. 

Net  amount  paid  for  fire  Josses, $958,501  76 

Interest  and  dividends  to  stockholders, 160,000  00 

Commissions  or  brokerage, 331,177  57 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  145,968  94 

Kents, 21,514  01 

Repairs  and  expenses  on  real  estate, 17,612  1^ 

Real  estate  taxes,  $9,048. 29 ;  other  taxes  and  fees,  $46,383 .  13,  55,431  42 

Profit  and  loss,  .        .  ^ 14,368  00 

All  other  disbursements, 73,606  40 

Total  disbursements, $1,778,180  29 

Balance, $5,457,806  82 

Ledger  Assets. 

Real  estate,  $667,324.27;  mortgages,!  $353,000,     .  .  $1,020,324  27 

Stocks  and  bonds  (schedule  A) 3,834,91104 

Cash  in  banks  and  office, 249,969  59 

Agents'  debits  (gross) 327,027  25 

Cash  in  hands  of  department  managers, 25,574  67 

Total  ledger  assets, $5,457,806  82 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages, 8,273  75 

Rents  due  and  accrued  on  company's  property,  .  2,484  13 

Market  value  of  stocks  and  bonds  over  book  value,        .  181,291  96 

Gross  assets, $5,649,856  66 

*  Including  $17,661.80  collected  of  previous  fears'  premlams. 

t  Yalne  of  land,  $t90,600;  buildings,  $879,500;  insurance  (hereon,  $341,600. 
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Assets  not  adiotted. 

Agents^  debits  over  three  months  due,     .  (6,878  96 

Special    deposits    less    f 84,488. 62    liability 

thereon, 29,474  88 

Total  unadmitted  assets,    ....  . (853^8  84 


Total  admitted  assets,   , 15,614,008  82 

Liabilities. 

Unpaid  losses,  including  $15,590  resisted,  $161,087.97;  less 
reinsurance,  (87,484.83, (128,658  14 

Unearned  premiums  on  outstanding  risks,  $1,927,600.88 ;  plus 
same  on  disallowed  reinsurance,  $5,801.07,  .  .    1,988,40190 

Commissions  and  other  charges  due  agents  and  brokers,        .         49,840  08 

All  liabilities,  except  capital  and  surplus,         .  . '  (2,106,895  07 

Surplus  to  policy  holders,        ....    $3,507,608  25 

Paid-up  capital,     • 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    2,507,608  25 

Total  liabiliUes (5,614,008  82 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Total, .        .        .      '  . 
Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force,  .* 


Premloms. 

$486,754,408  00  $8,608,961  7S 
.  260,119,652  00    2,411,292  91 


$696,874,055  00  (6,020,254  64 
.  241,147,579  00     1,998,508  20 


(455,726,476  00  $4,021,751  44 
.   42,108,075  00       899,422  85 


$418,628,401  00  (3,622,828  59 


Miscellaneous. 

Premiums  received  from  organization  of  company,        .        (38,948,577  00 

Losses  paid  from  organization  of  company,     ....  19,398,829  00 

Fire  losses  incurred  during  the  year, 977,520  00 

Cash  dividends  declared  from  organization  of  company,        .  8,651,000  00 

Dividends  declared  during  the  year  (16  per  cent ),                 .  160,000  00 

Company's  stock  owned  by  directors, 215,800  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valad.  Market  Value. 

United  States  bonds, (540,000  00  (540,000  00 

6,000  00  6,060  00 

18,050  00  15,800  00 

29,057  50  80,600  00 

86,878  75  87,750  00 


Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Brooklyn  Union  Elevated  R.R.  Co.  bonds, 
Chesapeake  &  Ohio  R'y  Co.  bonds,  . 
Chicago  &  Northwestern  R'y  Co.  bonds, . 
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■Cleve.,  Col.,  Cin.,  &  Indiana  R.R.  Go.  bonds,    . 

Denver  &  Rio  Grande  R.R.  Co.  bonds. 

Dry  Dock,  £.  Broadway  &  Bat  R.R.  Co.  bonds, 

East.  Tenn.,  Virginia  &  Georgia  R'y  Co.  Vds, 

Edison  Electric  Illuminating  Co.  bonds, 

Flint  &  Pire  Marquette  R.R.  Co.  bonds, 

Georgia  State  bonds, 

Kentucky  Central  R^y  Co.  bonds,     . 

Lehigh  Valley  R'y  Co.  of  New  York  bonds. 

Long  Island  R.R.  Co.  bonds,     . 

Milwaukee  &  Northern  R.R.  Co.  bonds, 

Missouri  Pacific  R^^  Co.  bonds, 

K.  Y.,  Brooklyn  &  Man.  Beach  R'y  Co.  bonds 

New  York  city  bonds. 

Northern  Fadfic-Great  Northern  R'y  Co.  Vds 

Oregon  Short  Line  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

Richmond  city  bonds, 

St.  Paul  &  Northern  Pacific  R'y  Co.  bonds, 

Tenn.  Coal,  Iron  &  R.R.  Co.  bonds, . 

Third  Avenue  R.R.  Co.  bonds, . 

Toledo  &  Ohio  Central  Ry  Co.  bonds. 

Union  Pacific  R.R.  Co.  bonds,  . 

Western  N.  Y.  &  Penn.  R.R.  Co.  bonds. 

Wheeling  &  Lake  Erie  R.R.  Co.  bonds, 

Atch.,  Topeka  &  Santa  F6  R^y  Co.  stock, 

Baltimore  &  Ohio  R.R.  Co.  stock,     . 

Broadway  &  7th  Ave.  R.R.  Co.  stock, 

Chicago,  Mil.  &  St.  Paul  R'y  Co.  stock. 

Consolidated  Gas  Co.  stock, 

Denver  &  Rio  Grande  R.R.  Co.  stock, 

German -American  Bank  stock, 

Hocking  Valley  R'y  Co?  stock, 

Illinois  Central  R.R.  Co.  stock, 

Laclede  Gas  Light  Co.  of  St.  Louis,  Mo.,  stock 

Missouri  Pacific  R.R.  Co.  stock, 

Metropolitan  Street  R^y  Co.  stock,   . 

National  Park  Bank  stock, 

N.  Y.  Central  &  Hudson  River  R  R.  Co.  stock 

N.  Y.,  Chicago  &  St.  Louis  R.R.  Co.  stock, 

Norfolk  &  Western  R*y  Co.  stock,    . 

Pennsylvania  R.R.  Co.  stock,    . 

Pollman  Co.  stock, 

Southern  R^y  Co.  stock,     .... 
St.  Louis  &  San  Francisco  R.R.  Co.  stock. 
Union  Pacific  R.R.  Co.  stock,    . 
Western  Union  Telegraph  Co.  stock, 


BookVAloe. 

(31,801  26 

28,541  25 

10,600  00 

28,781  26 

27,696  26 

26,881  26 

10,250  00 

21,218  76 

26,031  26 

16,871  26 

28,343  75 

29,593  75 

25,126  00 

282,978  46 

83,686  87 

9,016  70 

60,000  00 

52,024  00 

19«526  26 

28,021  26 

50,437  50 

37,493  75 

10,000  00 

28,031  26 

22,781  26 

143,362  50 

152,260  00 

30,118  77 

67,618  75 

248,976  66 

113,512  50 

11.207  63 

41,012  50 

242,818  76 

81,237  50 

110,212  50 

76,662  50 

5,665  00 

152,088  13 

108,162  50 

46,962  50 

248,272  84 

217,476  00 

18,600  00 

41,212  60 

79,212  50 

45,212  50 


Market  Value. 
•38,250  00 

85,000  00 

11,800  00 

29,750  00 

26,250  00 

27,750  00 

10,300  00 

26.000  00 

27,000  00 

17,550  00 

28,000  00 

80,000  00 

28,000  00 

265,000  00 

47,500  00 

9,500  00 

62,500  00 

58,663  00 

20,480  00 

27,000  00 

49,000  00 

39,200  00 

10,500  00 

29,500  00 

22,760  00 

142,000  00 

149,000  00 

87,050  00 

73,460  00 

268,000  00 

105,600  00 

15,000  00 

47,500  00 

260,600  00 

30,000  00 

110,000  00 

70,000  00 

31,500  00 

173,650  00 

116,000  00 

46,000  00 

310,000  00 

228.000  00 

18,400  00 

39,000  00 

86,000  00 

44,000  00 


13,834,911  04  14,016,203  00 
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"GIRARD   FIRE    AND  MARINE  INSURANCE  COMPANY;* 

PHILADELPHIA,  PA. 

[Incorporated  March  26, 1853.    Commenced  business  May  2, 1853.] 

Paid-up  Capital,  $300,000. 
ALFRED  S.  GILLETT,  PreHdent,  EDWIN  F.  MERRILL,  Secretary, 

Income. 

Net  fire  premiums, *  1497,994  15> 

Deposit  premiums  on  perpetual  risks, 29,038  49 

Interest  on  mortgage  loans,  f  31,418.81 ;  collaterals,  $5,550.65 ; 

stocks  and  bonds,  f 34,107. 51 ;  all  other,  f  818. 26,                 .  71,895  23 

Rents,  including  company^s  own  occupancy,    ....  20,266  12 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,548  46 

From  all  other  sources, 1,111  00 

Tot^  income, $622,853  46 

Ledger  assets,  Dec.  81, 1901,     .        .        .        .        .  .    1,832,807  14 

Total, $2,455,660  5^ 

Disbursements. 

Net  amount  paid  for  fire  losses, $203,543  78 

Deposit  premiums  returned-,     .......  23,672  86 

Interest  and  dividends  to  stockholdei*s, 60,000  00 

Commissions  or  brokerage, 117,808  73 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  56,082  73 

Rents,  including  company^s  own  occupancy,    ....  8,645  00 

Repairs  and  expenses  on  real  estate, 3,266  25 

Real  estate  taxes,  $5,014.40 ;  other  taxes  and  fees,  $12,932. 14,  17,946  54 

Loss  on  sale  or  maturity  of  ledger  assets,        .      <  .        .        .  ^     555  04 

All  other  disbursements, 41,057  43 

Total  disbursements, ^       .        .     $532,578  36 

Balance $1,923,082  23 

Ledger  Assets. 

Real  estate,  $296,895.73;  mortgages,!  $597,050,     .                .  $893,945  73 

Loans  secured  by  collateral  (schedule  A),       .        .                .  104,000  00 

Stocks  and  bonds  (schedule  B), 760,906  04 

Cash  in  banks  and  office, 76,200  52 

Agents'  debits  (gross), 63,132  32 

Bills  receivable,    ' 14,414  26 

Hotel  furniture, ,        .        .        .        .  2,532  40 

All  etcher  ledger  assets, 7,950  96 

Total  ledger  assets, $1,923,082  23 

*  Including  $50,657.67  collected  of  previoas  years*  premiams. 

t  Value  of  land,  $1,343,017;  buildings,  $509,015;  Insurance  fcheroon,  $243,200. 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  f8^7 ;  stocks  and  bonds,  f 9,270 ;  collateral 

loans,  91,753, 

Rents  dne  and  aocraed  on  company^s  property. 
Market  value  of  real  estate  oyer  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
Comniissions  on  return  premiums  and  reinsurance. 


f  19,589  00 

408  48 

81,304  27 

44,288  96 

660  88 


Gross  assets, f  2,069,078  77 

ASSSTS  NOT  ADMITTED. 

(Company ^s  stock  owned,  .....  f  45,815  00 

Hotel  furniture, 2,532  40 

Agents^  debits  over  three  months  due,  9,918  25 

Bills  receivable,  past  due,         ....  1,060  00 

Total  unadmitted  assets,    ....     59,325  65 


Total  admitted  assets, f  2,009,758  12 

Liabilities. 

Unpaid    losses,  including    $1,512.95    resisted,   933,483.34; 

less  reinsurance,  $2,148.83, '       .        .  $31,334  51 

Unearned  premiums  on  outstanding  risks,       ....  443,666  44 

Reclaimable  on  perpetual  fire  policies,     .  632,340  95 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  2,924  76 

Commissions  and  other  charges  due  agents  and  brokers,  1,995  22 

Due  for  return  premiums,  $93.76 ;  reinsurance,  $2,054.77,    .  2,148  53 


All  liabilities,  except  capital  and  surplus,         .        .        .  $1,114,410  41 
Surplus  to  policy  holders,  .'       .      $895,342  71 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....       595,342  71 

Total  liabilities, .        .     - $2,009,753  12 

Risks  and  PREMfuMs. 

Premioms. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $92,940,227  00     $861,429  42 
Fire  risks  written  during  1902,  .        .   56,763,248  00       574,270  95 


Total $149,703,475  00  $1,435,700  37 

Risks  expired  and  terminated, 53,346,588  00       527,004  55 


In  force  at  end  of  year, $96,356387  00     $908,695  82 

Amount  reinsured, 5,075,660  00        55,188  99 


Net  amount  in  force, .        .  .  $91,281,227  00     $853,506  83 

Perpetual  risks  in  force  (not  included  above), $82^97,757  00     $702,601  05 
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Miscellaneous. 

Premiums  received  from  orgaDization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incnrred  daring  the  year,       .  .'     \. 

Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (20  per  cent.), 
Company^s  stock  owned  by  directors,       .        .        .        . 


115311.521  00 

.    6,189,050  00 

203,168  00 

.    2,191,194  00 

60,000  00 

37,500  00 


Schedule  A. 
Securiiiea  held  as  ColUUercU, 

llaricet  Value. 

Ground  lots, f  166,600  00 

50  shares  Guar.  Tr.  Co.,  Atlantic  City,  N.  J.,  .  8,000  00 


Loaned  Thireon. 

199,000  00 
5,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


City  of  Philadelphia  bonds, 

City  of  LfOuisville,  Ky.,  bonds, . 

County  of  St.  Louis  Park,  Mo.,  bonds, 

City  of  Seattle,  Wash.,  bonds,  . 

Borough  of  Ridley  Park,  Penn.,  bonds,    . 

Wadena,  Minn.,  school  bonds,  . 

State  of  Georgia  bonds,     .        . 

City  of  Camden,  N.  J.,  bonds,  . 

City  of  Duluth,  Minn.,  bonds,   .  7 

Connecting  R.R.  bonds 

Pennsylvania  R.R.  bonds, .... 
Philadelphia,  Wilm.  &  Bait.  R.R.  bonds, . 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 
Delaware  R.R.  bonds,       .... 
North  Pennsylvania  R.R.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Lynn  &  Boston  R.R.  bonds, 
Phila.  &  Reading  R.R.  Co.  Terminal  bonds, 
Schuylkill  Valley  Traction  Co.  bonds, 
Ohio  &  Little  Kanawha  R.R.  bonds, . 
Kansas  City  Southern  R^y  bonds, 
Lehigh  Coal  <&  Navigation  Co.  bonds, 
American  R'ys  Co.  bonds, 
Chesapeake  &  Ohio  R.R.  Co.  car  trust  certf ., 
Fort  Pitt  Traction  Co.,  Pittsburgh,  bonds. 
Lower  Merion  Gas  Co.  bonds,  . 
Hutchinson  Water,  Light  &  Power  Co.  bonds, 
Hudson  River  Gas  &  Electric  Co.  bonds, 
Glens  Falls  Gas  &  Electric  Light  Co.  bonds. 
Consolidated  Gas  Co.  of  Pitts.,  Pa.,  bonds, 
Hamilton  Real  Estate  Co,  bonds, 


1174,600  00     9104,000  00 


Company, 

Book  Value. 

f55,51S  15 

9,089  45 

10,256  67 

50,000  00 

4,000  00 

5,000  00 

28,000  00 

20,417  54 

15,800  00 

5,227  50 

9,342  00 

70,921  25 

10,500  00 

6,353  25 

5,198  75 

20,322  50 

25,500  00 

60,562  50 

9,500  00 

1,050  00 

13,825  00 

10,237  50 

5,100  00 

5,008  16 

11,794  44 

7,970  00 

6,000  00 

20,600  00 

10,189  03 

11,562  50 

9,600  00 


Market  Valoe.* 
f  55,000  00 

10,400  00 

10,500  00 

54,500  00 

4,400  00 

5,000  00 

26,000  00 

22,600  00 

16,800  00 

6,180  00 

11,800  00 

75,600  00 

11,400  00 

6,720  00 

5,000  00 

21,000  00 

29,250  00 

62,600  00 

10,300  00 

1,200  00 

13,800  00 

10,200  00 

5,350  00 

5,000  00 

11,700  00 

8,160  00 

6,000  00 

21,000  00 

10,300  00 

11,800  00 

9,600  00 
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Chicago  Saburban  Water  &  Light  Co.  bonds, 
Elmira  Water,  Light  &  B.R.  Co.  bonds,  . 
Westchester  Lighting  Co.  bonds, 
Missouri  River  Power  Co.  bonds, 
Economy  Light  &  Power  Co.  bonds, 
William  Cramp  &  Sons  Co.  bonds,  . 
Elgin  American  Gas  Co.  bonds, 
Altoona  Gas  Co.  bonds,     .... 
46  shares  Phila.  &  Darby  Passenger  R'y  Co. 
Pennsylvania  R.R.  Co.,    . 
Lehigh  Valley  R.R.  Co., . 
Lehigh  Coal  &  Navigation  Co., 
'Philadelphia  Traction  Co., 
Penn.  Salt  Manufacturing  Co., 
Continental  Title  and  Trust  Co., 
Philadelphia  Bourse, 
United  Gas  Improvement  Co., 
Girard  Fire  &  Marine  Ins.  Co., 


210 
600 
110 
200 
240 
100 
40 
125 
119 


u 


«i 


u 


IC 


t« 


it 


Book  Valoe. 

110,231  96 

10,801  89 

15,881  25 

10,728  88 

15,000  00 

11,066  28 

10,120  83 

5,000  00 

2,250  00 

11,900  00 

25,959  00 

6,262  60 

19,450  00 

26.032  64 

2,600  00 

1,600  00 

13,676  67 

81,610  00 


Market  Valne. 

•10,300  00 
10,800  00 
15,450  00 
10,500  00 
15,000  00 
11,000  00 
10,000  00 

6,000  00 

1,800  00 
16,170  00 
22,800  00 

8,030  00 
19,400  00 
27,120  00 

3,700  00 

200  00 

14,000  00 

46,815  00 


f760,906  04     $805,145  00 


'•  GLENS  FALLS  INSURANCE  COMPANY,"  GLENS  FALLS,  N.  Y. 

[Incorporated  May,  1849.    Commenced  buslnesB  May,  I860.] 

Paid-up  Capital,  $300,000. 

J.  L.  CUNNINGHAM,  Pregident,  R.  A.  LITTLE,  Secretary. 

Income. 

Net  fire  premiums, *  11,159,848  81 

Interest  on  mortgage  loans,  f 59,574. 88;    collaterals,  $240; 

stocks  and  bonds,  189,604. 16;  all  other,  122,650.68,    .        .       171,969  62 
Rents, 4,709  87 

,      Total  income, f  1,886,027  80 

Ledgerassets,  Dec.  31, 1901, 3,414,087  49 

Total, $4,760,065  29 

Disbursements. 

Net  amount  paid  for  fire  losses, $498,462  06 

Interest  and  dividends  to  stockholders, 60,000  00 

Commissions  or  brokerage, 244,794  16 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .  68,795  51 

Real  estate  taxes,  $8,636 .  66 ;  other  taxes  and  fees,  $52,664. 70,  66,201  86 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7,604  86 

Profit  and  loss, 1,086  17 

All  other  disbursements, 74,913  00 

Total  disbursements $1,011,767  09 

Balance $3,738,308  20 

,M. ___  ■!  _  111  1^- --      I 

*  Including  $1,660.85  ooUected  of  preylons  years*  premiums. 
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Ledgeb  Assets. 

Real  estate,  (104,406.48 ;  mortgages,  (1,079,591.38,       •        .  (1,183,996  76 
Loans  secured  by  collateral  (Morris  &  Essex  R.B.  b'ds,  (8,960) ,  4,000  00 

Stocks  and  bonds  (schedule  A), 1,988,722  50 

Cash  in  banks  and  office, 416,387  52 

AgenU'  debits  (gross), 150,201  42 

Total  ledger  assets, 18,738,308  20 


Non-Lbdobb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (2,637.79 ;  stocks  and  bonds,  (6,624.58 ,  other 

assets,  (687.48, 9,949  85 

Rents  due  on  company^s  property, 150  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  100,437  50 

Gross  assets,* (3,848,845  55 


Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .        .         (3,376  68 
Special    deposits    less    $32,648.07     liability 

thereon, 58,351  93 

Depreciation  in  ledger  assets,  ....         20,000  00 

Total  unadmitted  assets,    ....  8U728  61 

Total  admitted  assets, (3,767,116  94 


Liabilities.  * 

Unpaid  losses,  including  (16,667  resisted,  (72,421.52;  less 

reinsurance,  (12,438.15, (59,983  37 

Unearned  premiums  on  outstanding  risks,  (1,172,061 .  55 ;  plus 

same  on  disallowed  reinsurance,  (1,890.78, .        .        .        .  1,173,452  33 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  18,000  00 

Commissions  and  other  charges  due  agents  and  brokers,  22,530  21 


All  liabilities,  except  capital  and  surplus,         .        .        .  (1,278,965  91 
Surplus  to  policy  holders,         ....   (2,498,151  03 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....    2,298,151  03 


Total  liabilities, (3,767,116  94 

■ — — ' ■ 

*  Incladlng  $200,000  special  reserveiheld  under  New  York  laws. 
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Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  daring  1902, 


Risks  and  Premiums. 

Premiams. 

1188,362,692  00  $2,121,203  68 
.  125,786,358  00    1,525,027  55 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


1314,139,050  00  $3,646,231  23 
.   94,650,244  00    1,176,489  37 


$219,488,806  00  $2,469,741  86 
.    17,258,014  00       251,943  64 


$202,230,792  00  $2,217,798  22 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (30  per  cent), 
'Company ^s  stock  owned  by  directors,       .        .        .        . 


$21,626,148  00 

.  10,248,326  00 

492,197  00 

.     1,060,000  00 

60,000  00 

75,280  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, 

N.  York  Central  &  Hudson  River  R.R.  bonds, 

Syracuse,  Bing.  &  New  York  R.R.  bonds, 

Morris  &  Essex  R.R.  bonds. 

West  Shore  R.R.  bonds,    . 

Union  Pacific  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Central  of  New  Jersey  R.R.  bonds, . 

International  Paper  Co.  bonds, 

Hudson  River  Pulp  and  Paper  Co.  bonds 

Gould  Paper  Co.  bonds,    . 

Glens  Falls  Paper  Mills  Co.  bonds, . 

Georgia  State  bonds, 

Richmond,  Va.,  city  bonds, 

Pendleton  City,  Ore.,  bonds,     . 

Saratoga  Springs,  N.  Y.,  bonds, 

J.  J.  Rogers  Co.  bonds. 

New  York  city  bonds, 

German  Trust  Co.  Davenport,  la.,  bonds, 

Union  Pacific  R.R.  stock,  . 

First  National  Bank,  Glens  Falls,  stock, 

First  National  Bank,  Saratoga  Springs, 

Cleveland  Trust  Co.  stock, 

Mt.  Kisco  National  r>ank  stock, 


stock 


Company, 

Book  Value, 
f  58,000  00 

200,000  00 

53,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

820,000  00 

363,000  00 

60,000  00 

25,000  00 

11,000  00 

50,000  00 

5,000  00 

200,000  00 

106,160  00 

70,000  00 

45,000  00 

10,000  00 

2,000  00 

6,000  00 

5,000  00 


Market  Valae. 

176,300  00 

200,000  00 

59,860  CO 

66,000  00 

54.000  00 

50,000  00 

50,000  00 

67,000  00 

54,000  00 

320,000  00 

863,000  00 

60,OCO  00 

25,000  00 

11,000  00 

55,000  00 

5,000  00 

200,000  00 

105,000  00 

70,000. 00 

45,000  00 

30,000  00 

4,000  00 

10,000  00 

7,600  00 
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Book  Valoe.  Market  Valae. 

Glens  Falls  National  Bank  stock,     .        .        .         f 2,600  00  f5,000  00* 

Iron  City  Trust  Co.,  Pittsburg,  Pa.,  stock,        .          27,000  00  27,000  00 

Luzerne  Co.  Trust  Co.,  Wilkesbarre,  stock,     .          20,000  00  20,000  00 

Chicago  Great  Western  R.R.  stock,  .        .        .         46.062  60  45,000  00 

$1,983,722  60  f  2,084,160  00 

"GRANITE  STATE  FIRE  INSURANCE  COMPANY," 

PORTSMOUTH,  N.  H. 
[Incoi'porated  July  17, 1885.    Commenced  business  Nov.  12, 1885.] 

Paid-up  Capital,  #aoo,ooo. 
CALVIN  PAGE,  President.  ALFRED  F.  HOWARD,  Secretary, 

Income. 

Net  fire  premiums,    ..." ♦  |449,407  24 

Interest  on  mortgage  loans,   f 697. 26;    stocks  and  bonds, 

fl7,4l7.88;  all  other,  f 878. 81, 18^98  44 

Rents, 1,549  17 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .  2^08  55 

From  all  other  sources 61  94 

Total  income, |472,720  84 

Ledgerassets,  Dec.  31.  1901, 527,812  15 

Total 11,000,582  49 

Disbursements. 

Net  amount  paid  for  fire  losses, 1199,523  81 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 72,034  95 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  14,040  00 

Rents 1,385  00 

Repairs  and  expenses  on  real  estate, 458  88 

Real  estate  taxes,  f  177.21 ;  other  taxes  and  fees,  $7,098.93,  .  7,276  14 

Loss  on  sale  or  maturity  of  ledger  assets,        .                .        .  2,910  40 

Profit  and  loss,  .        .        .    • 62  49 

All  other  disbursements, 25,548  32 

Total  disbursements, f  335,239  99 

Balance 9665,292  50 

Ledger  Assets. 

Realestate,  f 23,2 1'l. 99;  mortgages,!.  910,850,         .                .  f34,061  99 

Stocks  and  bonds  (schedule  A), 519,242  41 

Cash  in  banks  and  ofiice, 48,591  37 

Agents' debits  (gross), 63,396  73 

Total  ledger  assets, 9665,292  50 


-4- 


*  Including  $68,733.09  collected  of  previous  years'  premiums. 

t  Value  of  land,  $10,500;  buildings,  $20,500;  Insurance  thereon,  $9,400. 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  1293.95 ;  stocks  and  bonds,  f 2,016.69,    .  f'^t^lO  64 

Rents  due  and  accrued  on  company^s  property,       .  .  280  88 

All  other, 1,909  22 


Gross  assets, f  669,743  19 

Assets  not  admitted. 

Agents^  debits  over  three  months  dae,  $850  80 

Depreciation  in  book  value  of  ledger  assets,    .  9,620  40 

Total  unadmitted  assets,    ....     9,971  20 


Total  admitted  assets $659,771  99 

Liabilities. 

Unpaid  losses,  132,952.36 ;  less  reinsurance,  ^5,266. 66, .        .  f 27,685  70 
Unearned  premiums  on  outstanding  risks,  f 289,188. 22;  plus 

same  on  disallowed  reinsurance,  t6, 289,194  22 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  1,663  84 

Commissions  and  other  charges  due  agents  and  brokers,  11,719  27 

Due  for  return  premiums,  f  5,819 .  99 ;  reinsurance,!  10,201. 83,  15,521  82 

All  liabilities,  except  capital  and  surplus,  f  345,784  85 
Surplus  to  policy  holders,         ....      f  318,987  64 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  113,987  64 

Total  liabilities 1659,77199 

Risks  and  Premiums. 

Premlnms. 

Fire  risks  outstanding  Dec.  81, 1901,        .        .  f  50,889,507  00  f  604,598  09 

Fire  risks  written  during  1902,                 .        .    37,222,176  00  526,154  20 


Total 188,111,688  00  11,130,747  29 

Risks  expired  and  terminated 27,202,225  00       405,820  12 

In  force  at  end  of  year, $60,909,458  00     $724,927  17 

Amount  reinsured, 14,752,230  00       193,403  27 


Net  amount  in  force, f  46,157,228  00     1531,523  90 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,      .        .        .        . 


♦7,876,838  00 

3,488,671  00 

191,302  00 

156,000  00 

12,000  00 

87,200  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


State  of  Massachusetts  bonds,  . 

Hillsborough  County,  N.  H.,  bonds, 

Rockingham  County,  N.  H ,  bonds, 

Columbia  County,  Wash.,  bonds, 

Boston,  Mass ,  bonds, 

Quincy,  Mass.,  bonds, 

Maiden,  Mass.,  bonds, 

Taunton,  Mass ,  bonds, 

Newton,  Mass.,  bonds, 

Manchester,  N.  H.,  bonds, 

Portsmouth,  N.  H.,  bonds, 

Dover,  N.  H.,  bonds,. 

Nashua,  N.  H.,  bonds, 

Concord,  N.  11.,  bonds, 

Laconia,  N.  H.,  bonds, 

Pittsfield,  N.  H.,  bonds,     . 

Peterborough,  N.  H.,  bonds, 

Rutland,  Yt,  bonds,  . 

Milwaukee,  Wis.,  bonds,   . 

Burlington,  Vt ,  bonds. 

Concord  &  Montreal  R.B.  bonds, 

Boston  &  Lowell  Railroad  bonds, 

Fitchburg  R.R.  bonds, 

Peterboro'  &  Hillsboro^  R.R.  bonds, 

L.  &  P.  Co.,  St.  Cloud,  Minn.,  bonds. 

New  Hampshire  Trust  Co.  bonds,    . 

£a8tman  Freight  Car  Heater  Co.  bonds, 

Nashua  Card  &  Glazed  Paper  Co.  bonds, 

Gloucester,  Mass.,  bonds, . 

Franklin,  N.  H.,  bonds,     . 

New  York  City,  N.  Y.,  bonds,  . 

Cincinnati,  O.,  bonds, 

131  shares  Boston  &  Maine  R.R., 

50  "      Wolf.  Loan  &  Banking  Co., 

51  «•      Wor.,  Nashua  &  Roch.  R  R., 
35      "      Concord  &  Montreal  R.R., 

400      '*      Pennsylvania  R.R.,  . 


Company, 

Book  Vala*. 

•22,754  50 

10,825  00 

10,580  60 

8,390  40 

22,137  50 

6,607  50 

18,860  00 

8,734  40 

10,878  75 

107,335  00 

10,563  12 

10,481  50 

10,695  00 

1,083  75 

10,730  15 

2,606  25 

4,185  00 

5,750  00 

5,291  00 

5,350  00 

27,325  00 

11,125  00 

5,650  00 

11,575  00 

10.000  00 

5,400  00 

26,000  00 

5,000  00 

10,487  50 

10,475  00 

21,700  00 

10,600  00 

19,830  86 

5,000  00 

6,219  63 

6,090  00 

32,925  00 


Market  Valae. 

$21,960  00 

11,208  00 

10,598  80 

8,365  60 

21,280  00 

6,948  30 

18,431  30 

8,692  00 

10,359  00 

103,450  00 

10,814  30 

10,542  00 

10,779  90 

1,133  40 

11,188  80 

2,638  00 

4,226  60 

5,600  00 

5,140  50 

5,442  50 

27,125  00 

10,626  00 

5.515  00 

11,284  00 

10,000  00 

3,240  00 

26,000  00 

5,000  00 

10,487  00 

10,475  00 

21,700  00 

10,600  00 

25,545  00 

5,000  00 

7,650  00 

6,940  00 

31,148  00 


1519,242  41   $517,134  00 
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"THE   GREENWICH  INSURANCE  COMPANY,"  NEW  YORK.  N.  Y. 

[Incorporated  May  5, 1884.    Commenced  buslneBs  Jan.  1, 1886.] 

Paii>-up  Capital,  $200,000. 


• 


MASON  A.  STONB.  President,  WALTER  B.  WARD,  J  ^,^<^^  SecretarieB. 

william  adams,  s 

Income. 

Net  fire  premiums,  f  1,954^^52. 56;  marine,  f  192,740. 09,        *f  2,^7,292  66 

Interest  on  stocks  and  bonds, 51,095  23 

Rents,  including  company^s  own  occupancy,    ....  2,625  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....       222,500  00 

Total  income $2,423,512  88 

Ledger  assets,  Dec.  31, 1901 1,112,57113 

Total 13^36,084  01 

Disbursements. 

Net   amount   paid    for    fire    losses,  1958,954.56;'  marine, 

f  116,588.27, fl,075,542  83 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 326,595  34 

Salaries,  fees,  etc.,  of  ofilcers  and  employees,  ....  145,260  66 

Rents,  including  oompany^s  own  occupancy,    ....  15,527  46 

Taxes  and  fees, 47,649  82 

Profit  and  loss, 2,578  83 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .  25,516  02 

All  other  disbursements, 140,798  37 

Total  disbursements, 11,799,469  33 

Balance, 11,736,614  68 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A) 91,194,690  92 

Cash  in  banks  and  office, 126,919  10 

Agents' debits  (gross), 397,198  98 

Bills  receivable,  not  matured, 8,644  94 

Reinsurance  due  on  losses  paid, 9,160  74 

m  

Total  ledger  assets, f  1,736,614  68 

Non-Ledobr  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,400  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .       426,844  08 
All  other, 15,009  34 

Gross  assets, 12,180,868  10 

*  Inclnding  S2S2,0i6.28  collected  of  previous  years'  premiums. 
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Assets  not  admitted. 

Agents^  debits  orer  three  months  due,     .        .         f  6,804  04 
Reinsurance  due  on  losses  paid,        ...  17  53 

Total  unadmitted  assets^     ....       96,321  57 

Total  admitted  assets,        .......  (2,174,646  53 

Liabilities. 

Unpaid  losses,  including  f 30,592  resisted,  (264,913.02;  less 

reinsurance,  $40,176.05, (224,736  97 

Unearned  premiums  on  outstanding  risks,  ( 1,467,265 .  93 ;  plus 

same  on  disallowed  reinsurance,  (18,623.67,        .  1,485,889  60 

Reclaimable  on  perpetual  fire  policies, 931  50 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  5,000  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  66,000  00 

Due  for  return  premiums, (46,253. 32;  reinsurance,  $30,188.86,  76,442  18 

All  liabilities,  except  capital  and  surplus,  .        .(1,859,000  25 

Surplus  to  policy  holders, (315,546  28 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       115«546  28 

Total  liabilities, (2,174,546  53 


Bisks  and  Premiums. 

Premliuiis. 

Fire  risks  outstanding  Dec.  31,  1901,        .        $335,773,463  00  $2,664,828  34 
Fire  risks  written  during  1902,         .        .        .  267,528,579  00    2,305,133  15 

Total (603,302,042  00  (4,969,961  49 

Risks  expired  and  terminated, ....  248,449,587  00    1,918,701  25 

In  force  at  end  of  year,'    ....        (354,852,455  00  (3,051,260  24 
Amount  reinsured, 39,149,592  00       419,205  44 

Net  amount  in  force, ....        (315,702,863  00  $2,632,054  80 

Marine  risks  outstanding  Dec.  31,  1901,   .        .   (3,226,55t)  00     (111,680  75 
Marine  risks  written  during  1902,    .        .        .   32,528,605  00       202,022  21 

Total, (35,755,155  00     $813,702  96 

Risks  expired  and  terminated, ....   32,986,183  00       208,528  21 

In  force  at  end  of  year, (2,768,972  00     (105,174  75 

Amount  reinsured, 50,750  00  2,074  81 

Net  amount  in  force, $2,718,222  00     $103,099  94 
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Miscellaneous. 

Fremiams  received  from  orgaDization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year, 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (10  per  cent.), 

Company^s  stock  owned  by  directors,      .... 


126,201,280  00 
16,717,242  00 
961,813  00 
103,394  00 
2,228,000  00 
20,000  00 
104,876  00 


SOHEDULB  A. 

Stocks  and  Bonds  atoned  by  the 


Consolidated  Gas  Co.  of  N.  Y.  stock, 

Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 

The  Valley  R.R.  Co.  stock, 

Delaware  &  Hudson  Canal  Co.  stock, 

N.  Y.,  Lackawanna  &  Western  R.R.  Co.  stock 

Chicago  &  Northwestern  R^y  Co.  stock,  . 

Chicago,  Milwaukee  &  St.  Paul  R^y  Co.  stock, 

Morris  &  Essex  R.R.  Co.  stock, 

Chicago  &  Alton  R^y  Co.  stock, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  B'y  Co.  stock 

Pennsylvania  R.R.  Co.  stock,    . 

Baltimore  &  Ohio  R.R.  Co.  stock,     . 

Atchison,  Topeka  &  Santa  F6  R*y  Co.  stock. 

The  Hocking  Valley  B'y  Co.  stock, . 

niinois  Central  R.K  Co.  stock. 

Northern  Securities  Co.  stock,  . 

United  States  government  bonds,     . 

District  of  Columbia  bonds,      ... 

The  Central  of  Georgia  R^y  Co.  bonds,    . 

Pennsylvania  R.R.  Co.  bonds,  . 


Company. 

Book  Valae. 

•134,012  60 
97,288  06 
40,250  00 
78,106  25 
27,750  00 
45,600  00 

120,987  60 
8,760  00 
38,662  60 
48,662  60 
43,887  60 
71,887  60 
51,062  60 
46,400  00 
71,687  60 
80,203  76 
51,430  36 

107,062  60 

23,760  00 

7,600  00 


Market  Valoe. 

1270,626  00 

129,000  00 
47,250  00 

103,600  00 
85.000  00 
78,600  00 

149,700  00 
9,800  00 
86,000  00 
60,000  00 
46,800  00 
70,000  CO 
60,260  00 
48,000  00 
73,250  00 

169,500  00 
60,686  00 

157,600  00 

28,126  00 

7,950  00 


(1,194,690  92  11,621,635  00 


"  HANOVER  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[iDcorporated  April,  186S.    Commenced  boslnesB  April,  1862.] 

Paid-up  Capital,  $1,000,000. 

CHARLES  A.  SHAW,  President.  JOSEPH  McCORD,  Secretary, 

Income. 

Net  fire  premiums, •  f  2,756,980  69 

Interest    on    mortgage    loans,    $175;    stocks    and    bonds, 
186,225.89;  all  other,  16,035.46, 92,436  35 


*  Including  $383,455.46  collected  of  prevloas  years'  premiums. 
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I 


Rents,  including  company's  own  occupancy,   ....       $27,522  58 
Profit  on  sale  or  maturity  of  ledger  assets,      ....        76327  43 

Total  income, f  2,958,767  05 

Ledger  assets,  Dec.  81, 1901, 2,414,889  79 

Total, 15,368,106  84 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,109,665  50 

Interest  and  dividends  to  stockholders, 80,000  00 

Commissions  or  brokerage, 439,528  27 

Salaries,  fees,  etc.,  of  of&oers  and  employees, ....       147,127  12 

Rents,  including  company's  own  occupancy,    ....         15,854  00 

Repairs  and  expenses  on  real  estate, 11,511  57 

Real  estate  taxes,  f 6,559.60 ;  other  taxes  and  fees,  f54,049.88,         60,609  43 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .         78,696  15 

All  other  disbursements, 148,607  68 

Total  disbursements, $2,086,599  72 

Balance, $3,281,507  12 

Ledger  Assets. 

Realestate,  $420,368.75;  mortgages,*  18,500,         .  .     $423368  75 

Loans  secured  by  collateral  (C.  I.  <&  L.  B'y  Co.  b'ds,  $1,305),  500  00 

Stocks  and  bonds  (schedule  A),        .        .        .        .        .        .    2,086,592  05 

Cash  in  banks  and  office, 329,295  28 

Agents'  debits  (gross), 274,887  82 

All  other  ledger  assets, 166,863  22 

Total  ledger  assets, $3,281,507  12 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  $14.58;  stocks  and  bonds,  $16,981, .        .        .         16,995  58 

Rents  due  on  company^s  property, 1,605  84 

Market  value  of  real  estate  over  book  value,  ....         29,681  25 

Market  value  of  stocks  and  bonds  oyer  book  value,        .        .       451,220  57 

All  other, 21,398  89 

Gross  assets,       .        .  $3,802,354  25 

Assets  not  admitted. 

Agents^  debits  over  threjB  months  due,     .        .         $7,186  90 
Special    deposits    less    $40,999.48     liability 

thereon, 27,875  48 

Total  unadmitted  assets,    ....       35,062  38 

Total  admitted  assets, $3,767,291  87 

*  Value  of  land,  $2,500;  bnildings,  $6,000;  insurance  thereon,  $3,500. 
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Liabilities. 

Unpaid  losses,  including  144,388.80  resisted,  (335,319.58; 

less  reinsurance,  (57,030.62,         .     ' (278,288  96 

Unearned  premiums  on  outstanding  risks„(l,747,613.76 ;  plus 


1,749,649  63 
90,140  17 
41,939  43 

(2,160,018  19 

1,000,000  00 
607,273  68 

Total  liabilities, $3,767,291  87 

Risks  and  Prbmiuhs. 


same  on  disallowed  reinsurance,  $2,035.87, .... 
Commissions  sbd  other  charges  due  agents  and  brokers. 
Due  for  return  premiums,  (3,374 .  92 ;  reinsurance,  $38,564 .51, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        ^        .        .   $1,607,273.68 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Bisks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


Prsmlams. 

$333,221,371  00  $3,319,161  85 
.  315,624,760  00    3,243,035  67 


$648,846,131  00  (6,562,197  02 
.  264^09304  00    2,707,120  40 


(384,336,327  00  (3,855,076  62 
.   48,145,328  00       493,567  75 


(336,190,999  00  (3,361,508  87 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),  . 
Company ^s  stock  owned  by  directors,      .... 


(40,536,452  00 
23,342,661  00 
1,174,144  00 
3,089,500  00 
100,000  00 
80,000  00 
244,950  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company » 

Book  Value 

1,320  shares  N.  Y.  C.  &  Hudson  River  R.R.,    . 


850 
100 
4,000 
191 
500 
645 
700 
625 
500 
500 


•• 


C4 


U 


U 


M 


CC 


»( 


t4 


U 


Chicago  &  Northwestern  R'y  Co., 
Rensselaer  &  Saratoga  R.R.  Co., . 
Pennsylvania  R.R.  Co., 
Syracuse,  Bing.  &  N.  T.  R.R.  Co., 
Clev.,  Cinn.,  Chic.  &  St.  L.  R'y  Co., 
Chicago,  Mil.  &  St.  Paul  R'y  Co., 
Pitts.,  McKees.  &  Youg'y  R.R.  Co., 
The  Great  Northern  R'y  Co., 
Union  Pacific  R'y  Co.,  . 
Southern  R'y  Co., .... 


$144,350  00 
107,393  75 
13,512  50 
227.011  63 
27,075  88 
49,337  50 
92,862  50 
48,325  00 
60,519  38 
38,437  50 
46,550  00 


Market  Value. 

(199,62^  00 

197,125  00 
21,500  00 

311,760  00 
36.290  00 
60,000  00 

128,238  12 
50,7.50  00 

126,875  00 
46,500  00 
46,375  00 
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800 
250 
150 
200 
150 
75 
75 


ti 


It 


IC 


14 


(i 


(I 


200  shares  Chicago  Great  Western  R^y  Co., 
Kan.  City,  Ft.  S.  &  Mem.  R'y  Co., 
Norfolk  &  Western  R'y  Co.,  . 
Met.  Street  R'y  Co.  N.  Y.  City, 
United  States  Steel  Corporation, 
American  Exchange  NatU  Bank, 
Bank  of  America,     . 
Met.  Nat'l  B'k  (N.  Y.)  (in  liq). 
United  States  bonds,  .... 

Commonwealth  of  Massachusetts  bonds, 
State  of  Georgia  bonds,     .... 
City  of  New  York  bonds. 
City  of  Richmond,  Ya.,  bonds, . 
Pennsylvania  Co.  bonds,   .... 
Flint  &  P^re  Marquette  RiR.  Co.  bonds,  . 
Chic.  Indian.  &  Louisville  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R^y  Co.  bonds 
N.  Y  ,  N.  H  &  Hartford  R.R.  Co.  bonds, . 
Central  R.R.  of  New  Jersey  bonds, . 
Brooklyn  (N.  Y.)  City  R.R.  Co.  bonds,    . 
Cin.,  Indian.,  St.  Louis  &  Chic.  R^y  bonds, 
Lehigh  Valley  Terminal  R^y  Co.  bonds,  . 
Columbus  &  Ninth  Ave.  (N.  Y.)  R.R.  Co.  b'ds. 
Atchison,  Topeka  &  Santa  F6  R*y  Co.  bonds, 

Erie  R  R.  Co.  bonds, 

N.  Y.,  Sus.  &  Western  R.R  Co.  bonds,    . 
Northern  Pacific  &  Great  Northern  bonds, 
Missouri,  Kansas  &  Texas  R^y  Co.  bonds, 
St.  Louis,  Iron  Mt.  &  Southern  R^y  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Oregon  Short  Line  R.R.  Co.  bonds,  . 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Pennsylvania  R  R.  Co.  bonds,  . 
R.  Co.  &  Phila.  &  R.  Coal  and  Iron  Co.  bMs, 


Book  Valo«. 

f  18,376  00 
24,787  50 
28,549  75 
22,112  50 
17,975  00 
16,766  26 
25,125  do 
5,379  13 
48,000  00 

110,275  00 
16,181  25 

180,589  60 
54,680  56 
88,250  00 
64,537  50 
14,531  25 
20,525  00 
31,281  25 
35,800  00 
28,687  50 
25,018  75 
22,600  00 
11,600  00 
22,218  75 
46,500  00 
27,000  00 
50,000  00 
19,725  00 
41,818  75 
23,531  25 
23,104  61 
47,447  50 
48,500  00 
24,798  75 


Market  Yalne. 
(18,200  00 

23,775  00 
23,000  00 
21,262  50 
17,175  00 
42,000  00 
42,000  00 
75  00 
52,680  00 

110,100  00 
16,262  50 

173,187  50 
58,000  00 
39,780  00 
70,125  00 
19,575  00 
23,100  00 
55,000  00 
40,687  50 
27,625  00 
25,125  00 
23,500  00 
12,050  00 
25,562  50 
50,250  00 
28,312  60 
48,125  00 
19,600  00 
41,625  00 
24,500  00 
24,031  25 
45,437  50 
51,652  50 
24,406  25 


•2,086,592  05  (2,537,812  62 


"  HARTFORD  FIRE  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  May,  1810.    Commenced  business  August,  1810.] 

Paid-up  Capital,  $1,200,000. 

GEORGE  L.  CHASE,  Prtsident,  P.  C.  ROYCE,  Secretary. 

Income. 

Net  fire  premiums, $9,916,099  42 

Interest  on  mortgage  loans,  (39,456.76;  collaterals,  (240; 
stocKsandbonds,  (324,414.93;  all  other,  $8,136.57,    .        .       367,248  26 
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Rents $16,958  47 

Profit  on  sale  or  maturity  of  ledger  assets,      ....        23,158  24 

Total  income, $10,828,464  89 

Ledger  assets,  Dec.  81,  1901, 10,267,121  17 

Total, $20,590,585  56 

Disbursements. 

Net  amount  paid  for  fire  losses, $5,186,085  81 

Interest  and  dividends  to  stockholders, 400,000  00 

Commissions  or  brokerage, 1,553,292  08, 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  603,357  97 

Real  estate  taxes, $8,150. 56;  otbertaxes  and  fees,  $213,329.84,  221,480  40 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  62,323  75 

Agents'  balances  charged  off, 4,491  37 

Reinsuring  companies, 26,119  68 

All  other  disbursements,  ........  1,214,172  52 

Total  disbursements, $9,271,323  58 

Balance, $11,319,261  98 

Ledger  Assets. 

Real  estate,  $902,940.77 ;  mortgages,*  $781,869,     .  .  $1,684,809  77 

Loans  secured  by  collateral  (schedule  A),       .        .        .  4,800  00 

Stocks  and  bonds  (schedule  B), 7,584,301  98 

Cash  in  banks  and  office, 594,31109 

Agents'  debits  (gross),      ........    1,426,863  99 

Printing  plant, 24,175  15 

Totel  ledger  assets, $11,319,26198 

Non-Lbdoer  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $10,459.39 ;  collateral  loans,  $48.01,              .  10,507  40 

Rents  accrued  on  company's  property, 1,710  94 

Market  Talue  of  real  estate  over  book  value,  ....  47,559  23 

Market  value  of  stocks  and  bonds  over  book  value,  1,269,610  19 

Gross  assets, $12,648,649  74 

Assets  not  adiotted. 

Special  deposits  less  $229,379.38  liab.  thereon,        $81,812  91 

Printing  plant, 24,175  15 

Total  unadmitted  assets,    ....       105,988  06 

Total  admitted  assets, $12,542,661  68 

*  Value  of  property,  $2,006,060;  Insurance  thereon,  $607,200. 
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LlABILITIEB. 

Unpaid  losses,  including  194,869.87  resisted,  ....  1729,764  40 

Unearned  premiums  on  outstanding  risks,       ....  7330,284  94 

Commissions  and  other  charges  due  agents  and  brokers,  167,478  85 

Due  for  return  premiums, 166337  16 


Total 18,894,365  85 

Surplus  to  policy  holders,         ....  $3,648,296  83 

Paid-up  capital, 1,250,000  00 

Surplus  over  capital  and  general  liabilities,    .        .        .        .^  2,398,296  88 


Total  liabilities. 


1 12,542,661  68 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  PRRiauMS. 

Premloflu. 

tl,307,410,370  00114,611,67855 
1,081,663,134  00  12,146,274  60 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


t2,S89,07S,504  00 126,757,953  15 
1,088,648,343  00   11,204,084  11 


11,300,425,161  00115,553,919  04 
12,586,574  00        146,531  06 


11,287,838,587  00 115,407,387  98 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (32  per  cent.), . 
Company^s  stock  owned  by  directors,       .... 


1138,656,918  00 
78,629,567  00 
5,562,718  00 
10,738,100  00 
950,000  00 
400,000  00 
188,100  00 


Schedule  A. 
Securities  held  as  Collaieral, 

Market  Valne. 

30  shared  Chicago  &  Northwestern  R.R.  Co.,  .         $7,050  00 
64      "      Billings  &  Spencer,  ....  2,048  00 


LcMtnedThoreoo. 

$3,800  00 
1,000  00 


Schedule  B. 


$9,098  00         $4,800  00 


Stocks  and  Bonds  owned  by  (he  Company. 

'  Book  Valae. 

815  shares  ^tna  National  Bank,  Hartford, 
800      "      American  National  Bank,  Hart., 
200      *'      Charter  Oak  Nat'l  Bank,  Hart., 
166      "      City  Bank,  Hartford, 
100      "      Conn.  River  Banking  Co.,  Hart., 


$82,780  00 

15,000  00 

20,350  00 

23,964  75 

7,660  00 


Market  Valne. 
$63,000  00 

22,500  00 

22,000  00 

16,600  00 

5,500  00 
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314  shares  Conn.  Tr.  &  Safe  Dep.  Co ,  Hart 

122 

172 

556 

40 
467 
100 
200 
150 
200 
SOO 
200 
SS4 
100 

39 
125 
100 

32 
109 

50 
150 

43} 
847 
1,060 
1,000 

20 

662 

1,875 

500 

80 


Far.  and  Mecb.  Nat^l  Bank,  Hart 
First  National  Bank,  Hartford, 
Hartford  NatU  Bank,  Hartford, 
National  Exchange  Bank,  Hart., 
Phoenix  National  Bank,  Hai*t., 
State  Bank,  Hartford,  . 
Am.  Exchange  NatU  Bank,  N.  Y 
Bank  of  America,  N.  Y., 
Bank  of  North  America^  N.  Y., 
Imp.  &  Traders'  Nat'l  B'k,  N.  Y, 
Manhattan  Co.  Bank,  N.  Y., 
Merchants'  National  Bank,  N.  Y 
National  B'k  of  Commerce,  N.  Y 
Atlantic  National  Bank,  Boston, 
Boylston  National  Bank,  Boston, 
First  National  Bank,  Boston, 
National  Bank  of  Com.,  Boston, 
Second  National  Bank,  Boston, 
First  National  Bank,  Albany, 
Bank  of  Montreal,  Montreal, 
Ontario  Bank,  Toronto, 
Chicago,  Mil.  &  St.  Paul  R.R.  Co 
Chic  &  Northwestern  R.R.  Co., 
Conn.  &  Pass.  River  R.R.  Co., 
Connecticat  River  R.R.  Co., . 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co 
N.  Y.,  Lack.  &  West.  R.R.  Co., 
Union  Pacific, 

Alabama  State  bonds,        .... 

Georgia  State  bonds,         .... 

U.  S.  of  Mexico  External  gold  bonds, 

Virginia  Century  bonds,    .... 

City  of  Toronto  debenture  bonds,     . 

Montreal  Corporation  bonds,    . 

Richmond,  Va.,  city  bonds, 

Atch  ,  Topeka  &  Santa  F6  R.R.  bonds,     . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Belt  R.R.  and  Stock  Yards  bonds  of  Indianap. 

Brooklyn  Union  Elevated  bonds, 

Canadian  Pacific  R.R.  bonds,    . 

Central  Pacific  R'y  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, . 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago  &  Great  Western  R.R.  bonds,     . 


4« 


t« 


4t 


«C 


»c 


u 


It 


u 


M 


U 


U 


«t 


U 


•I 


It 


tt 


41 


14 


IS 


44 


II 


14 


Book  Value. 

137,021  22 

22,161  99 

13,848  50 

63,962  76 

2,400  00 

60,470  26 

9,696  00 

21,066  26 

18,673  26 

30,761  60 

80,000  00 

18,129  61 

19,736  17 

10,999  60 

3,983  20 

11,936  36 

10,000  00 

4,304  30 

10,277  71 

8,328  33 

36,464  78 

13,082  18 

84,600  00 

126,376  00 

100,000  00 

2,000  00 

72,468  47 

266,863  81 

67,126  00 

2,964  66 

9,976  00 

25,760  00 

109,726  40 
10,093  12 
41,004  10 
64,821  26 
63,693  76 

^26,625  00 
74,126  00 
98,910  00 

100,875  00 
67,750  00 
25,000  00 

298.250  00 

601,842  50 

409,491  25 
57,662  50 
44,810  00 


Market  Valoe. 

$94,200  00 

16,006  00 

22,360  00 

78,962  00 

2,500  00 

68,376  00 

13,000  00 

65,000  00 

84,000  00 

67,000  00 

196,000  00 

33,600  00 

31,229  00 

31,600  00 

4,992  00 

14,062  60 

17,600  00 

4,800  00 

20,682  76 

6,760  00 

81,000  00 

6,633  33 

157,056  00 

230,600  00 

106,000  00 

6,600  00 

100,624  00 

421,875  00 

70,000  00 

2,790  00 

10,700  00 

26,600  00 

109,726  40 

10,186  00 

40,704  79 

67,500  00 

65,887  60 

25,600  00 

77,260  00 

96,600  00 

102,000  00 

65,965  90 

25,375  00 

298,100  00 

498,180  00 

408,950  00 

58,475  00 

46,010  00 
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Chicago,  Milwaukee  &  St.  Paul  bonds,    . 
Chicago  &  Erie  R.R.  bonds, 
Cincinnati,  Dayton  &  Chicago  bonds, 
Cin.,  Indianapolis,  St.  Louis  &  Chic.  R.R.  bonds 
Clev.,  Cin.,  Chicago  &  St.  Louis  bonds,    . 
Clev.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds, 
Connecticut  River  R.R.  bonds, . 
Central  R.R.  of  New  Jersey  bon<Js, . 
Dayton  &  Michigan  R.R.  bonds, 
Detroit,  Grand  Rapids  &  Western  bonds, 
Easton  &  Amboy  R.R.  bonds,   . 
Elgin,  Joliet  &  Eastern  R.R.  bonds, . 

Erie  R.R.  bonds, 

Grand  Rapids  &  Indiana  R.R.  bonds, 

Hartford  Street  R'y  Co.  bonds, 

Indianapolis  &  Vincennes  R.R.  bonds,     . 

Iowa  Falls  &  Sioux  City  R.R.  bonds, 

Jefferson  R.R.  bonds,         .... 

Lehigh  Valley  R.R.  bonds, 

Lehigh  Valley  R  R.  of  N.  Y.  bonds. 

Long  Island  Unified  Mortgage  gold  bonds, 

Minneapolis  Union  R.R.  bonds. 

Mil.,  Lake  Shore  &  Western  R.R.  bonds, . 

North.  Pacific,  Great  North.,  C,  B.  &Q.  bonds 

Northern  Pacific  R  R.  bonds,    .        ... 

North.  Pac.,St.  Paul  &  Duluth  Div.,  P.  M.  b'ds 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  certs., 

Philadelphia  &  Reading  R.R.  bonds, 

Port  Reading  R.R.  bonds, 

Reading  Company  bonds, 

St.  Paul  &  Northern  Pacific  R.R.  bonds,  . 

St.  Lo.,  Iron  Mt.  &  Southern  U.  &  F.  bonds, 

St.  Louis  &  San  Francisco  bonds, 

St.  Louis-  Southern  R.R.  bonds. 

Southern  Pacific  R.R.  of  California  bonds. 

Southern  R^y  Co.,  St.  Louis  Division,  bonds, 

Terminal  R^y  Asso.  of  St.  Louis  bonds, 

Union  Pacific  R.R.  bonds, . 

Utah  &  Northern  R.R.  bonds,  . 

Wabash  R.R.  bonds,  . 

Western  Maryland  bonds. 

West  Shore  R.R.  bonds,    . 

120  shares  Connecticut  River  Co., 

825      "      New  York  Dock  Co., 

500      "      Northwestern  Telegraph  Co., 

New  York  Dock  Co.  bonds, 


Book  Value. 

163,852  50 
108,150  00 
51,000  00 
180,260  00 
254,077  50 
9,925  00 

296,493  75 

64,050  00 

41,443  90 

164,125  00 

146,762  50 

148,875  00 

22,000  00 

103,000  00 

92,054  80 

131,988  75 

173,202  50 

857^74  75 

151,840  00 

10,087  50 

52,633  33 

55,180  00 

125,550  25 

68,125  25 

100,500  00 

23,500  00 

75,000  00 

76,875  00 

50,750  00 

29,400  00 

91,682  50 

92,750  00 

54,875  00 

65,405  00 

106,000  00 

149,250  00 

82,312  50 

72,187  50 

60,750  00 

58,650  00 

22,875  00 

103,125  00 

3,000  00 

83,000  00 

25,000  00 

83,250  00 


Market  Value. 

$61,500  00 

121,000  00 

51,000  00 

124,020  00 

276,400  00 

10,760  00 

1,000  00 

353,600  00 

66,000  00 

41,000  00 

174,000  00 

146,560  00 

150,000  00 

22,100  00 

108,500  00 

89,700  00 

133,000  00 

174,075  00 

379,375  00 

162,750  00 

10,000  00 

64,000  00 

62,000  00 

192,000  00 

83,200  00 

102,500  00 

23,500  00 

165,000  00 

93,000  00 

54,500  00 

29,100  00 

110,295  00 

93,000  00 

57,500  00 

66380  00 

109,000  00 

150,000  00 

84,000  00 

78,750  00 

57,500  00 

58,800  00 

23,250  00 

113,000  00 

3,000  00 

41,250  00 

31,875  00 

78,375  00 


$7,584,301  98  $8,853,912  17 
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"HOME  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April  18, 1868.    Commenced  baslness  April  18, 1858.] 

Paid-up  Capital,  $8,000,000. 

A.  M.  BURTIS,         > 
JOHN  H.  WASHBURN,  PreHdent,  W'H,  H   CH£NEY  {    Secretaries. 

Income. 

Net  fire  premiums,  17,365,608.66 ;  marine,  1^66,637.35,  *  17,632,246  01 
Interest  on  mortgage  loans,  $7,316.69;  collaterals,  $2,655.55, 

stocks  and  bonds,  $444,462.42 ;  all  other,  $11,642.01,  .  466,096  67 

Rents,  including  company^s  own  occupancy,  ....  167,274  63 
Profit  on  sale  or  maturity  of  ledger  assets,  .  ^  .  .  672,007  50 
From  all  other  sources, 12,860  94 

Total  income, $8,950,485  75 

Ledger  assets,  Dec.  31,  1901, 12,581,585  23 

Total, $21,532,070  98 

Disbursements. 

Net  amount   paid  for  fire  losses,  $3,313,765.11;    marine, 

$178358.60, $3,487,623  71 

Interest  and  dividends  to  stockholders, 420,000  00 

Commissions  or  brokerage, 1,184,506  44 

Salsuies,  fees,  etc.,  of  officers  and  employees,  .        .        .        .  434,493  34 

Rents,  including  company ^s  own  occupancy,    .        .        .        .  58,192  S3 

Repairs  and  expenses  on  real  estate, 33,585  03 

Real  estate  taxes,  $20,975.65;  other  taxes  and  fees,  $158,- 

580.11, 179,555  76 

LfOss  on  sale  or  maturity  of  ledger  assets,        ....  150,565  16 

All  other  disbursements, 439,334  09 

Total  disbursements, $6,387,855  86 

Balance, $15,144,215  12 

Ledger  Assets.! 

Real  estate,  $1,598,892.06;  mortgages,}  $112,750,  .        .        .  $1,706,642  06 

Stocks  and  bonds  (schedule  A), 11,470,622  80 

Cash  in  banks  and  office, 972,574  33 

Agents'  debits  (gross), 994,200  93 

Bills  receivable,  not  matured, 175  00 

Total  ledger  assets, $15,144,215  12 

*  Including  $828,969.91  collected  of  prevlons  years'  preminms. 

t  The  company  holds  also  Instalment  premium  notes  to  the  amonnt  of  $1,066,719.80,  which 
do  not  enter  Into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is 
earned.  Whatever  value  is  attached  to  them  would  necessarily  be  counterbalanced  by 
the  addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire  sum  con. 
slstlng  of  "unearned  premiums." 

t  Value  of  land,  $166,760;  buildings,  $126,l0O;  insurance  thereon,  $112,960. 


t 


270 


HOKE   INSURANCE   CO. 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On    mortgages,  t^t^ld;    stocks  and   bonds,  %^fi25;    other 

assets,  tl,372. 79, 1^,315  79 

Market  value  of  stocks  and  bonds  over  book  value,        .        .    1,963,607  20 


Gross  assets,^ 


$17,117,138  11 


Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .        .  $^,502  99 

Special  deposits  less  $178,177.99  liab.  thereon,        118,322  01 

Total  unadmitted  assets,    ....       

■ 

Total  admitted  assets, 


126,825  00 
$16,990,313  11 


Liabilities. 

Unpaid  losses,  including  $76,132.50  resisted,  $1,309,559.84; 

less  reinsurance,  $552,445. 36, 

Unearned  premiums  on  outstanding  risks,       .... 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  reinsurance, 


$757,114  48 

5,986,873  00 

75,000  00 

163,848  17 

689,760  78 


All  liabilities,  except  capital  and  surplus,         .  .  $7,672,596  43 

Surplus  to  policy  holders,         ....   $9,317,716  68 

Paid-up  capital 3,000,000  00 

Surplus  over  capital  and  general  liabilities,     .        .        .        i    6,317,716  68 


Total  liabilities. 


$16,990,313  11 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premlnms. 

$1,172,837,268  00  $11,031,807  00 
1,046.614,153  00    10,628,215  27 


Total, .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year. 
Amount  reinsured. 

Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  31, 1901, 
Marine  risks  written  during  1902,    . 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


^et  amount  in  force,  . 


$2,219,451,421  00  $21,660,022  27 
.  925,503,952  00     8,588,522  27 


$1,293,947,469  00  $13,071,500  00 
217,877,329  00     2.058,.887  00 


$1,076,070,140  00  $11,013,113  00 

.$19,138,816  00     $518,958  00 
.   65,283,683  00       556,997  26 


$84,422,499  00  $1,075,955  26 
65,409,045  00       557.932  26 


$19,018,454  00     $518,023  00 
5,096,584  00       126,630  00 


.$13,916,870  00     $391,393  00 


*  Including  $1,600,000  special  reserve  held  under  New  York  laws. 
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Miscellaneous. 

Preminms  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Marine  and  inland  losses  incurred  during  the  year, 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  daring  the  year  (14  per  cent.), 
Company's  stock  owned  by  directors,       .... 


f  147,097,011  00 
85.918,673  00 
8,395,465  00 
210,891  00 
12,025,000  00 
1,000,000  00 
420,000  00 
154,900  00 


Schedule  A. 
Stocks  and  Bonds  q^med  by  the  Company, 

Book  Value. 

District  of  Columbia  bonds,      ....  tl«000,000  00 

United  States  bonds, 600,000  00 

New  York  city  bonds, 2,500,000  00 


City  of  Richmond,  Ya ,  bonds,  . 
New  York  State  bonds,     .... 
State  of  Georgia  bonds,     .... 
XT.  S.  of  Mexico  bonds,      .... 
Northern  Pacific,  6t.  Northern  joint  bonds, 


50,000  00 

136,000  00 

25,000  00 

19,781  93 

124,877  50 


Pennsylvania  R.R.  bonds, 200,000  00 


N.  Y.,  Chicago  &  St.  Louis  R.R.  Co.  bonds, 
Ohio  &  West  Virginia  R'y  Co.  bonds,      . 
Cleve.,  Colum.,  Cin.  &  Indianap.  R.R.  bonds,  . 
Louisville,  New  Albany  &  Chic.  R*y  bonds,     . 

West  Shore  R'y  bonds 

Jeffers..  Madison  &  Indianap.  R.R.  Co.  bonds, . 
Virginia  Midland  R*y  Co.  bonds, 
Cleveland  Term.  &  Valley  R.R.  Co.  bonds, 
Louisville,  Hend.  &  St.  Louis  R^y  Co.  bonds,  . 
Union  Faci6c  R  R.  bonds, . 
Standard  Gas  Light  Co.  bonds, 
Des  Moines  Water  Works  Co.  bonds, 
15,000  shares  Pennsylvania  R.R.  Co., 


5,000 
5,000 
8,000 
5,000 
2,660 
2,500 
2,000 
2,000 
2,000 
1,000 
1,000 
1,000 
1,000 
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Morris  &  Essex  R.R.  Co., 
Reading  Co., 
Baltimore  &  Ohio  R.R.  Co., 
Southern  R'y  Co., 
United  N.  J.  R.R.  &  Canal  Co.,  . 
Pitts.,  Ft  Wayne  &  Chic.  R'y  Co , 
Baltimore  &  Ohio  R.R., 
Cleveland  &  Pitts.  R.R.  Co., 
N.  Y.,  N.  H  &  Hart.  R.R.  Co.,    . 
N.  Y.  Cent.  &  Hud.  R.  R.R.  Co., 
Ch.,  St.  P.,  Minn.  &  Om.  R'y  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., . 
Rensselaer  &  Saratoga  R.R., 


112,000  00 

100,000  00 

100.000  00 

100,000  00 

100,000  00 

42,000  00 

39,778  75 

50,000  00 

20,000  00 

19,954  40 

50,000  00 

48,000  00 

912,550  00 

405,681  56 

214,256  25 

236,861  25 

890,000  00 

680,627  86 

419,014  00 

210,807  50 

187,122  22 

430,815  50 

154,125  00 

95,725  00 

89,888  00 

177,000  00 


Market  Valne. 
11,230,000  00 

810,000  00 

2,683,000  00 

56,000  00 

186,000  00 

26,000  00 

18,000  00 

880,000  00 

210,000  00 

116,480  00 

115,000  00 

182,000  00 

114,000  00 

110,000  00 

46,200  00 

57,500  00 

47,500  00 

25,760  00 

21,000  00 

57,500  00 

87,500  00 

1,182,500  00 

475,000  00 

210,000  00 

270,000  00 

450,000  00 

784,050  00 

476,000  00 

200,000  00 

190,000  00 

440,000  00 

150,000  00 

185,000  loo 

146,000  00 

200,000  00 
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Connecticut  River  R.R.  Co., . 
Chic.  &  Northwestern  R'y  Co , 
Northern  R.R.  of  N.  J., 
Valley  R.R.  Co,    . 
Atch.,  Topeka  &  Santa  F6  R'y, 
Union  Pacific  R.R., 
Cons.  Gas  Co.  of  New  York, 
Am.  Ezch.  Natn  Bank  of  N.  Y., 
Natn  Bank  of  Com.  in  N.  Y., 
Fourth  Natn  Bank  of  N.  Y., 
Manhattan  Company,  N.  Y., 
Merch.  Ezch.  N'l  Bank  of  N.  Y., 
Nassau  Bank,  '    m  ' 

Chatham  Natn  Bank  of  N;  Y., 
Bank  of  America,  N.  Y., 
Franklin  Trust  Co.,  Brooklyn, 
Metropolitan  Trust  Co., 
Long  Island  Loan  &  Trust  Co., 
Van  Norden  Trust  Co., 


Book  VAlne. 

t249,264  00 

166,126  00 

93,000  00 

130,000  00 

77,700  00 

79,126  00 

442,726  00 

22,106  26 

31,926  00 

29,886  01 

16,997  60 

11,091  83 

16,229  37 

8,190  00 

20,247  12 

27,126  00 

9,126  00 

31,600  00 

20,000  00 


Market  Valne. 
1276,000  00 

230,000  00 
97,000  00 

128,000  00 
98,000  00 
90,000  00 

424,000  00 
63,000  00 
62,000  00 
44,000  00 
30,000  00 
16,000  00 
18,000  00 
16,260  00 
60,000  00 
64,000  00 
36,000  00 
46,000  00 
24,000  00 


111,470,622  80 113,434,230  00 


"HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF 
CALIFORNIA,''  SAN  FRANCISCO,  CAL. 

[Incorporated  September,  1864.    Commenced  business  1864.] 

Paid-up  Capital,  $800,000. 
WM.  J.  DUTTON,  Pretident.  STEPHEN  D.  IVES.  Secretary. 

Income. 

Net  fire  premiums,  f997,139.36 ;  marine,  133,126.66,      .        *  f  1,080,266  91 
Interest  on  mortgage  loans,  f  14,064.66 ;  collaterals,  t742.61 ; 
stocks  and  bonds,  f  28,930.68 ;  all  other,  f  1,722. 98,      .        .         46,460  72 

Rents, 8,609  10 

Profit  on  sale  or  maturity  of  ledger  assets,      .                        .         12,918  60 
From  all  other  sources, 622  41 

Total  income, $1,142,776  64 

Ledger  assets,  Dec.  31, 1901, 1,026,684  63 

Total 12,169,361  27 

Disbursements. 

Net    amount    paid    for    fire    losses,  $361,632.26;    marine, 

$46,034.72 $406,666  98 

Interest  and  dividends  to  stockholders, 36,000  00 

Commissions  or  brokerage, 173,886  71 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  107«860  28 

*  Including  $146,668.70  collected  of  previous  years'  premiums. 
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Rents,  inclndiDg  oompany^s  own  occupancy,   ....  $8,000  00 

Repairs  and  expenses  on  real  estate, 1,736  54 

Real  estate  taxes,  $2,048.92 ;  other  taxes  and  fees, $17,002.66,  19,051  48 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,742  50 

Profit  and  loss, 7,258  91 

All  other  disbursements, 87,061  18 

Total  disbursements, $795,154  58 

Balance $1,874,206  74 

Ledger  Assets. 

Real  estate,  $120,975;  mortgages,'^  $147,585,  .               .        .  $268,560  00 

Stocks  and  bonds  (schedule  A), 850,518  87 

Cash  in  banks  and  office, 82,120  04 

AgentsMebits  (gross), 168,496  60 

Bills  receivable, 9,516  28 

Total  ledger  assets, $1,874,206  74 

Non«Ledger  Assets. 

Interest  due  and  accrued  on  mortgages, 1,818  6b 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  1,727  18 

All  other, 1,121  18 

Gross  assets, $1,878,868  55 

Assets  not  admitted. 

Agents^  debits,  over  three  months  due,    .        .         $9,528  81 
Bills  receivable,  past  due,         ....  845  87 

Special  deposits  less  $25,010.51  liab.  thereon,         26,689  49 
Depreciation  in  book  value  of  real  estate,        .  9,260  00 

Total  unadmitted  assets,    .        ...        .       45^18  17 

Total  admitted  assets, $1,882,550  38 

Liabilities. 

Unpaid   losses,  including  $6,850  resisted,  $49,878.44;   less 

reinsurance,  $2,929.60,  .        .        .        .                »        .        .  $46,448  84 

Unearned    premiums    on    outstanding    risks,   $618,725.98; 

plus  same  on  disallowed  reinsurance,  $12,046.98,        .        .  680,772  86 

Commissions  and  other  charges  due  agents  and  brokers,       .  28,824  80 

Due  for  reinsurance, 7,478  91 

All  liabilities,  except  capital  and  surplus,        .        .        .  $708,519  91 
Surplus  to  policy  holders,         ....      $624,080  47 

Paid-op  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  824,030  47 

Total  liabilities, $1,882,550  38 

*  Value  of  land,  $800,100;  buildings,  $140,500;  insarance  thereon,  $81,900. 
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Risks  and  Premiums. 


Fire  risks  outstandiqg  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


.  $70,278,279  00 
.   85,002,088  00 

•165,276,367  00 
.   62,647,090  00 


In  force  at  end  of  year, $^2,628,277  00 

Amount  reinsured, 10,731,327  00 


Premlnma. 

1939,702  88 
1,216,786  91 

12,156,489  29 
877,743  46 

11,278,746  83 
161,011  64 


Net  amount  in  force, . 


.  181,896,960  00  $1,117,734  29 


Marine  risks  outstanding  Dec.  31,  1901,  .        .   $1,677,165  00 
Marine  risks  written  during  1902,    .        .        .     9,216,049  00 


Total,. $10,892,204  00 

Risks  expired  and  terminated,  ....     9,932,620  00 


In  force  at  end  of  year,     . 
Amount  reinsured,    . 


$969,684  00 
110.700  00 


$62,046  98 
87,792  07 

$139,839  00 
93,106  16 

$46,732  84 
5,626  SO 


Net  amount  in  force, .        .        .        .  $848,984  00       $41,107  64 


Miscellaneous. 

Premiums  received  from. organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Marine  losses  incurred  during  the  year,  .... 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (12  per  cent.), 
Company^s  stock  owned  by  directors,       .        .        .        . 


$12,686,647  00 
6,929,962  00 
376,629  00 
43,681  00 
1,128,600  00 
36,000  00 
1,400  00 


Schedule  A. 
Stocks  and  Bonds  otvned  by  the 


Oakland  Gas  Light  &  Heat  Co.  bonds,     . 

Dalles  City  Water  Co.  bonds,   . 

Stockton  Gas  &  Electric  Co.  bonds, . 

The  Omnibus  Cable  Co.  bonds, 

San  Francisco  &  North  Pacific  R.R.  Co.  bond, 

San  Fran.  &  San  Joaquin  Valley  R.R.  Co.  b'ds 

Northern  R'y  Co.  of  Cal.  bonds, 

Presidio  &  Ferries  R  R.  Co.  bonds,  . 

Market  St.  R^y  Co.  bonds, 

American -Hawaiian  Steamship  Co.  bonds, 

Los  Angeles  R'y  Co.  of  Cal.  bonds,  . 

San  Francisco  Dry  Dock  Co.  bonds, . 

Bay  Counties  Power  Co.  bonds, 

Southern  Pacific  Branch  R.R.  bonds. 

North  Pacific  Coast  R.R.  Co.  bonds, 


Company, 

Book  Value. 

$16,447  60 
10,860  00 
10,226  00 
12,681  26 
36,728  00 
65,426  00 
16,188  00 
18,240  00 
60,110  00 
10,000  00 
60,990  00 
22,000  00 
32,265  00 
62,896  00 
46,677  60 


Market  Value. 
$16,760  00 

10,700  00 
10,260  00 
12,700  00 
36,800  CO 
67,660  00 
15,960  00 
18,680  00 
63,240  00 
10,500  00 
61,620  CO 
22,000  00 
32,400  00 
63,200  00 
47,615  00 
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Republic  of  Hawaii  bonds, 
Keswick  Electric  Power  Co.  bonds, . 
Contra  Costa  Water  Co.  bonds, 
Oakland  Transit  bonds,     . 
Pacific  Gas  ImproTement  Co.  lx)nds, 
South  Pacific  Coast  R.R.  Co.  bonds, . 
Nevada  Countj  Electric  Power  Co.  bonds. 
Sunset  Tel.  &  Telegraph  Co.  of  Cal.  bonds, 
S.  P.  R.R.  Co.  of  Cal.  bonds,     . 
City  of  Baker,  Ore.,  water  bonds,     . 
School  District  5,  Baker  City,  Ore.,  bonds, 
50  shares  Farm.  &  Mer.  Sa7.  Bank,  Oak.,  Cal. 


25 

200 

20 

490 

100 

150 

64 

S4 

100 

178 


(I 


(( 


M 


«• 


U 


U 


U 


M 


U 


U 


Bank  of  California,  San  Fran., 
Oak.  Gas  Light  &  H.  Co.,  Oak.,  Cal. 
First  NatU  Bank,  San  Francisco, 
San  Fran.  G.  &  Elec.  Co.,  San  Fran. 
San  Jos^  Water  Co.,  San  Jos6,Cal. 
Spring  Val.  W.  AVorks,  San  Fran., 
Cal.  St.  Cable  R.R.  Co.,  San  Fran., 
Anglo-Cal.  Bank,  lim.,  San  Fran., 
Presidio  &  Fer.  R.R.  Co.,  S.  Fran., 
Marin  Co.  Water  Co.,  San  Fran., 


Book  VAloe. 

•9,63d  00 

10,000  00 

1,107  60 

17,587  60 

2,902  60 

66,401  66 

29,966  00 

65,461  11 

61,682  60 

17360  00 

3,160  00 

6,600  00 

8,974  00 

11,000  00 

8.800  00 

46,274  70 

9,170  00 

14,767  60 

6,978  26 

6,700  16 

2,600  00 

10,721  26 


Market  Valoe. 
f  10,000  00 

10,400  00 

1,086  00 

17,676  00 

2,860  00 

66,000  00 

29,966  00 

66,880  00 

61,280  00 

17,860  00 

3,160  00 

6,760  00 

11,260  00 

18,800  00 

8,000  00 

20,336  00 

10,500  00 

12,760  00 

12,160  00 

7,980  00 

4,000  00 

10,726  00 


1860,513  87  1862,241  00 


"HOPE  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  March,  1875.    Commenced  business  April,  1875.] 
LEWIS  T.  DOWNES,  President.  JOSEPH  T.  DAY,  Secretary. 

Income. 

Net  premiums,  $249,842.87;  extra  premium^,  $1,336.04,       .  *  $261,178  91 
Interest  on  mortgage  loans,  $400 ;  stocks  and  bonds,  $8,669 .07,  9,069  07 

Premiums  paid  in  advance, 924  44 

Total  income $261,162  42 

Ledgerassets,  Dec.  31,1901, 176,498  97 

Total, $436,661  89 

Disbursements. 

Net  amount  paid  for  losses, $40,869  91 

Profits  on  terminated  policies, 169,656  72 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  9,107  24 

Rents, 696  00 

Taxes  and  fees, 4,940  39 


Incladlng  $9,006.90  collected  of  previous  years'  premiums. 
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Inspections, f  5,702  30 

All  other  disbursements,  .        •        . 1,849  46 

Total  disbursements, t2S2312  02 

Balance, t^3,849  87 

Ledger  Assets. 

Mort^ges,* 18,000  00 

Stocks  and  bonds  (schedule  A), 107,575  00 

Cash  in  banks  and  ofSce, 39,024  81 

Agents^  debits  (gross), 4,444  97 

Cash  loans 44,804  59 

Total  ledger  assets, 1^03,849  37 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  flOO;   stocks  and  bonds,  f  1,430. 74;    other 

assets,  t432. 20, 1,962  94 

Market  value  of  stocks  and  bonds  over  book  value,  57,442  00 

Gross  assets,       .        .        .        .  ' 1^63,254  31 

Liabiuties. 

Unpaid  losses, t^^95  55 

Unearned  premiums  on  outstanding  risks,      ....  123,695  79 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  4,626  91 

Premiums  paid  in  advance, 924  44 

All  liabilities,  except  surplus, $135,142  69 

Surplus 128,111  62 

Total  liabilities $263,254  31 

Risks  and  Premiums. 

Amonot.                  Cash  Prem'B.  Contlng't  Prem*B. 

Risks  outstanding  Dec.  31, 1901,128,728,974  00      $251,445  13  $1,257,225  65 

Risks  written  during  1902,        .   29,971,632  00        256,056  59  1,280,282  95 

Total, $58,700,606  00      $507,501  72  $2,537,508  60 

Risks  expired  and  terminated, .   30,924,709  00        260,110  14  1,300,550  70 

In  force  at  end  of  year.     .        .  $27,775,897  00      $247,391  58  $1,236,957  90 

Miscellaneous. 

Losses  incurred  during  the  year, $30,662  00 

Profits  or  surplus  returned  during  1902,  68.56  per  cent. 

*  Value  of  property,  $22,260;  insurance  thereon,  $6,000. 
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SCHEDDLE  A. 

Stocks  and  Bands  owned  by  the  Company, 

Book  VAlm.  Market  YaIoo. 


SOO  shareB  Chicago  &  Northwestern  R.R., 
148i    •'      Chicago,  Rock  Is.  &  Pacific  R.R., 
2d4     **      Pennsylvania  R.R.,  . 
150     ^      Illinois  Central  R.R., 
70     **      Rensselaer  &  Saratoga  R.R.,  . 
125     "*      UAited  Gas  &  Electric  Co.,      . 
N.  T.,  West  Shore  &  Buffalo  Rlt.  bonds. 
Northern  Pacifio-Gt.  Northern  R*y  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 


120,900  00  t^.000  00 

10,650  00  28,215  00 

18^25  00  22,982  00 

15^62  50  16,200  00 

12,827  50  15,050  00 

10,000  00  11,000  00 

2,000  00  2,260  00 

18,100  00  21,120  00 

4,010  00  4,240  00 


$107,575  00     f  165.017  00 


"INDEMNITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  1897.   Commenced  businesa  Oct.  1, 1896.] 

Paid-up  Capital,  $900,000. 

J.  HONTOOMBBT  HARE,  PreHdent.  *^'  ^'  BURGER,     j   secretaries, 

h.  b.  anthony,  s 

Income. 

Net  fire  preminms, *t246,028  83 

Interest  od  stocks  and  bonds^ 9,352  24 

Total  income, 1255,880  57 

Ledger  assets,  Dec.  31, 1901, 833,897  81 

Total, f589,277  88 

DlSBUBSEMENTS. 

Net  amount  paid  for  fire  losses, 194,284  70 

Commissions  or  brokerage, 45,866  61 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  20,105  60 

Rents,  including  company^s  own  occupancy,    ....  1,991  84 

Taxes  and  fees, 6,721  79 

All  other  disbursements, 10,278  82 

Total  disbursements, f  179,248  86 

•      

Balance $410,029  52 

*  Including  $86,712.11  collected  of  preylous  years'  premiums. 
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Ledger  Assets. 

Stocks  and  bonds  (schedule  A), 1365,206  26 

Cash  in  banks  and  office, 16,427  43 

Agents'  debits  (gross), 28,396  84 

Total  ledger  assets, 1^10,029  62 

Non-Ledoer  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,660  00 

Market  value  of  stocks  and  bonds  over  book  value,        .       .  17,873  76 

All  other 283  66 

Gross  assets, $430,336  92 

Assets  not  admitted. 

Agents'  debits  over  three  months  due, 1,240  12 

Total  admitted  assets, $429,096  80 

Liabilities. 

Unpaid  losses, including  $2,845  resisted,  $27,480. 26 ;  less  rein- 
surance, $4,423.94,         $23,056  31 

Unearned  premiums  on  outstanding  risks,      ....  137,912  39 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  3,069  73 

Commissions  and  other  charges  due  agents  and  brokers,        .  4,198  08 

Due  for  return  premiums,  $756.45;  reinsurance,  $649.86,     .  1,406  31 

All  liabilities,  except  capital  and  surplus,         .        .        .  $169,642  82 
Surplus  to  policy  holders,         ....      $259,458  98 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  59,453  98 

Total  liabilities, $429,096  80 

Risks  and  Premhths. 

Preminrnt. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $28,'226,461  00  $266,564  82 

Fire  risks  written  during  1902,         .        .        .   23,933,745  00  316,299  29 

TotaU $47,160,196  00  $582,864  11 

Risks  expired  and  terminated, ....   21,681,405  00  258,321  02 

In  force  at  end  of  year, $25,478,791  00  $324,543  09 

Amount  reinsured, 4,299,618  00  60,433  98 

Net  amount  in  force, $21,179,173  00  $264,109  11 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $664,625  00 

Losses  paid  from  organization  of  company,    ....  331.079  00 

Fire  losses  incurred  during  the  year, 100,808  00 

Company ^s  stock  owned  by  directors, 3,600  00 
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Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Valoe. 


United  States  bonds, 

Oregon  Short  Line  and  Participating  bonds, 

New  York  city  loan, 

New  York  State  loan,        .... 
Norfolk  &  Western  R'y  stock,  . 
Southwestern  R.R.  Co.  of  Georgia  stock. 
Twin  City  Rapid  Transit  R'y  Co.  stock,  . 
Allegheny  &  Western  R'y  stock. 
Union  Pacific  R.R.  Co.  stock,    . 
Chicago  &  Eastern  Illinois  R.R.  Co.  stock, 
Kan.  City,  Ft.  Scott  &  Memphis  R^y  stock. 
Underwriters'  Salvage  Co.  of  N.  Y.  stock. 


1100,000  00  1108,250  00 

6,400  00  6,767  60 

100,098  76  98,000  00 

26,062  60  26,600  00 

27,087  60  27,800  00 

10,600  00  12,800  00 

11,812  60  16,600  00 

28,676  00  30,200  00 

82,860  00  87,000  00 

18,700  00  18.700  00 

7,976  00  7,962  60 

1,000  00  1,000  00 


1866,206  26  t382,680  00 


"THE  INDIANAPOLIS  FIRE  INSURANCE  COMPANY," 

INDIANAPOLIS,  IND. 

[Incorporated  July  12, 1899.    Commenced  business  Sept.  1, 1899.] 

Paid-up  Capital,  $SOO,000. 
JOHN  H.  HOLLIDAY,  President.  H.  C.  MARTIN,  Secretary. 

Income. 

Net  fire  premiums, f  206,807  70 

Interest  on  mortgage  loans,  (11,181.86;  bonds,  (3,351.25; 

all  other,  1522.81, 16,006  42 

From  all  other  soarces, 6  16 

Total  income (220,818  28 

Ledgerassets,  Dec.81,  1901 866,008  41 

Total $686,826  69 

Disbursements. 

Net  amount  paid  for  fire  losses, (72,641  86 

Interest  and  dividends  to  stockholders,    .    '    .        .  10,000  00 

Commissions  or  brokerage,               46,024  72 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  14,926  41 

Rents,  including  company^s  own  occupancy,    .        .  769  99 

Taxes  and  fees, 6,139  68 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        \  826  44 

All  other  disbursements, 9,881  66 

Total  disbursemenU, (160,209  61 

Balance, (426,617  08 
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Ledger  Assets 


Mortgages,* 
Bonds  (schedule  A),. 
Cash  in  banks  and  office, 
Agents^  debits  (gross), 
All  other  ledger  assets. 

Total  ledger  assets, 


Non-Ledoer  Assets. 
Interest  aoorued :  — 

On   mortgages,  $3,799.64;   bonds,  $695.08;    other  assets, 

$48.10,   

Market  value  of  bonds  over  book  value, 

Furniture,  fixtures  and  safes, 


$241,000  00 

116,988  81 

29,824  79 

20,968  29 

18,895  69 

$426,617  08 


$4,542  82 

686  57 

5,887  22 


Gross  assets, $437,288  69 


Assets  not  adscitted. 

Furniture,  fixtures  and  safes,    .       .        .  $5,887  22 

Agents^  debits  over  three  months  due,     .        .  858  29 

Total  unadmitted  assets,     ....     


Total  admitted  assets. 


Liabilities. 

Unpaid  losses,  $18,068.86 ;  less  reinsurance,  $3,502.50, . 
Unearned  premiums  on  outstanding  risks,  $127,779.30 ;  plus 
same  on  disallowed  reinsurance,  $871.20,    .        .        .        . 
Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $287,731  12 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


5,740  51 
$431,498  18 


$14,561  86 

128,150  50 
1,050  20 

$143,762  06 

200,000  00 
87,781  12 


Total  liabilities, . $431,493  18 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 

Total,. 
Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force. 


$10,443,549  00 
18,870,309  00 

$29,318,858  00 
11,742.236  00 

$17,571,622  00 
1,105,826  00 


Premlami. 

$187,878  74 
260^60  89 

$398,284  18 
145,151  24 

$258,082  89 
16,709  46 


$16,466,296  00     $286,878  .48 


*  Value  of  land,  9436,705;  balldlngs,  $224,200;  Insurance  thereon,  $116,065. 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  dming  the  year  (5  per  cent),  . 
Oompany^s  stock  owned  by  directors,       .... 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Value. 


United  States  bonds, . 
Shelby  Connty,  Ind.,  bonds, 
Anderson,  Ind.,  city  bonds, 
Yincennes,  Ind.,  city  bonds, 
Brazil,  Ind.,  city  bonds,     . 
Irvington,  Ind.,  city  bonds, 
Helena,  Mont.,  bonds. 


(58,812  60 

10,984  89 

27,078  78 

11,691  00 

8,071  70 

8,287  64 

2,657  80 


(412,962  00 
148,065  00 
80,016  00 
10,000  00 
10,000  00 
18^00  00 


Market  V%1im. 

(54,125  00 

10,919  00 

27,147  48 

11,460  90 

8,150  90 

8,261  60 

.  2,655  00 


(116,988  81  (117,619  88 


^'  PRESIDENT  AND  DIRECTORS  OF  THE  INSURANCE  COMPANY 
OF  NORTH  AMERICA,"  PHILADELPHIA,  PA. 

[Incorporated  April  U,  1794.    Commenoed  baBlness  as  an  association  In  1792.] 

Paid-up  Capital,  $S,000,000. 
CHARLES  PL  ATT,  PreHdent.  GREYILLE  E.  FRYER,  Secretary. 

Income. 

Net  fire  premiums,  $5,809,882. 16 ;  marine,  (2,186,770.48,      *  (7,946,152  64 

Deposit  premiams  on  perpetual  risks, 28,267  68 

Interest  on  mortgage  loans,  (70,948 .  42 ;  collaterals,  (9,527 .07 ; 

stocks  and  bonds,  (230,278.51 ;  all  other,  (17,849.25, .  328,598  25 

Bents,  including  company's  own  occupancy,    ....  42,644  44 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  8,245  79 

From  all  other  sources, 6,275  42 

Total  income, (8,850,184  17 

Ledger  assets,  Dec.  81, 1901, 8,424,545  84 

Total (16,774,780  01 

Disbursements. 

Net  amount  paid   for  fire  losses,  (2,828,417.55;    marine, 

•1,017355.41 (8,846,272  96 

Deposit  premiums  returned, 22,718  28 

Interest  and  dividends  to  stockholders, 359,940  00 

*  Including  $1,847,335.34  collected  of  preylous  yean'  premiums. 
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Commissions  or  brokerage, f  1,812,634  64 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  894,212  24 

Rents,  inclading  company ^s  own  occupancy,    ....  82,891  22 

Repairs  and  expenses  on  real  estate, 15,844  60 

Real  estate  taxes,  f  10,948.78 ;  other  taxes  and  fees,f  148,485.22,  159,879  00 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  57,606  61 

Profit  and  loss, 1,291  88 

All  other  disbursements, 246,298  00 

Total  disbursements, .        .       ' (6,448,084  88 

Balance, (10,826,645  68 

Ledger  Assets. 

Real  estate,  (725,500 ;  mortgages,*  (1,180,997.29,  .                .  (1^56,497  29 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  825,900  00 

Stocks  and  bonds  (schedule  B), 5,428,489  82 

Cash  in  banks  and  office, 1,157,412  94 

Agents' debits  (gross), 1,020,482^5 

Bills  receivable,  not  matured, 88,059  10 

All  other  ledger  assets, 4,854  48 

Total  ledger  assets, (10,826,645  68 

Non-Ledgbr  Assets. 

Interest  due  and  accrued  on  mortgages, 7,627  80 

Market  value  of  stocks  and  bonds  over  book  value,        .        .       868,810  68 

Gross  assets, (10,702,588  61 

Assets  not  admitted. 

Loans  on  other  companies^  stock,     .  (4,500  00 

Agents'  debits  over  three  months  due,     .        .  88,900  11 

Special  deposits  less  (178,280.06  liab.  thereon,  118,589  94 

Total  unadmitted  asseta,    ....  156,94005 

Total  admitted  assets, (10,545,648  56 

Liabilities. 

Unpaid  losses,  including  (49,718.08  resisted,  (826,649;   less 

reinsurance  and  salvage,  (88,649, *      .  (788,000  00 

Unearned  premiums  on  outstanding  risks,  (4,112,648 .  42 ;  plus 

same  on  disallowed  reinsurance,  (28,502.18,        .                .  4,136,145  60 

Reclaimable  on  perpetual  fire  policies, 769,411  1& 

Dividends  due  stockholders, 60  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  46,546  88 

Commissions  and  other  charges  due  agents  and  brokers,        .  40,000  00 

Due  for  reinsurance, 20,485  5^ 

All  liabilities,  except  capital  and  surplus,         .        .        .  (5,750,599  25 
*  Value  of  land,  $1,825,117;  buildings,  $l,M5,569;  Insurance  thereon,  $1,180,725. 


THE   INSURANCE    CO.  OF   NORTH   AMERICA. 


283 


Surplus  to  policy  holders,         ....  $4,795,044  31 

Paid-op  capital, f  8,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,795,044  81 


Total  liabilities. 


(10,545,648  56 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pramlami. 

f664,177,356  00  17,457.811  56 
.  584330,815  00    6,182,172  08 


Total,.        .        . 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


(1,249,007,671  00(13,689,483  59 
.589,711,343  00  5,869,768  42 


(659,296,828  00  $7,769,720  17 
.  48,348,615  00   498,248  58 


(615,952,718  00  (7,276,476  64 


Perpetual  risks  in  force  (not  included  above),  (38,505,515  00     $846,772  12 

Marine  risks  outstanding  Dec.  81,1901,    .        .   (5,252,027  00     $812,25125 
Marine  risks  written  during  1902,    .        .        .  892,609,705  00    2,185,865  21 

Total, (397361,782  00  (2,497,616  46 

Risks  expired  and  terminated, ....  891^56,118  00    2,185,497  46 

In  force  at  end  of  year, (6,505,614  00     (862,119  00 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Marine  and  inland  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent.). 
Company's  stock  owned  by  directors,       .... 


(161,789,475  00 
111,810.702  00 
2,707,918  00 
1,159,855  00 
15,618,984  00 
200,000  00 
860,000  00 
98,110  00 


Schedule  A. 
Securities  Tield  as  Collateral, 


100  shares  Cambria  Iron  Co.,    . 
Electric  &  People's  Traction  Co.  certificates, 
Western  N.  Y.  &  Pennsylvania  R'y  bonds, 
85  shares  Consolidated  Lake  Superior  Co., 
Philadelphia  Electric  Co.  bonds, 
10  shares  Home  Insurance  Co.,  N.  Y., 
91      *'      Insurance  Co.  of  No.  America, 
20      '•      Little  Schuylkill  R.R., 
2      •*      Penn.  Co.  for  Ins.  on  Lives,  etc. 
City  of  Philadelphia  bonds, 
25  shares  Girard  Trust  Co., 


Market  Value. 

$4,750  00 

980  00 

990  00 

1,485  00 

3,015  00 

8,800  00 

2.276  00 

1,200  00 

1,250  00 

8,180  00 

17,125  00 


Loaned  Thereon. 
(1,500  00 

1,600  00 


I 


] 


3,300  00 
4,500  00 

5.000  00 
10,000  00 
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Erie  R.R.  bonds 

200  shares  Amalgamated  Copper  Co., 

820      "      Philadelphia  Co 

100      ••      United  Gas  Improvement  Co., 
600      "      Union  Traction  Co., 
Distillers^  Securities  Corporation  bokids,  . 
Pennsylvania  R.R.  bonds, .... 
Real  Estate  in  Port.,  Ore.  &  Taooma,  Wash., 
100  shares  Pennsylvania  Steel  Co.,  . 

900      "      Philadelphia  Co 

100  «*  United  Gas  Improvement  Co., 
Philadelphia  city  bonds,  .... 
10  shares  United  Gas  Improvement  Co., 
100 
200 
850 
100 
976 


u 


ii 


tc 


i« 


U.  S.  Steel  Corporation,  . 
Atch.,  Topeka  &  Santa  F6  R'y, 
Baltimore  &  Ohio  R.R.,  . 
Consolidated  Traction  Co.  (N.  J.), 
United  States  Steel  Corporation, 
St.  Louis  Transit  Co.  notes, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 

Erie  R.R.  bonds, 

60  shares  Girard  Trust  Co.,     . 
800      "      Metropolitan  Street  R'y,  N.  Y., 
600*     "      Philadelphia  Co.,     . 
846      **      United  Gas  Improvement  Co., 
Citizens^  St.  R  R.  (Indianapolis)  bonds,  . 
200  shares  Chesapeake  &  Ohio  R^y, 
200 
50 
760 
200 
800 
1,100 


tc 


ct 


t< 


It 


tl 


tt 


Erie  &  Pittsburgh  R.R., 
Fourth  St.  Natn  Bank  (Phila.), 
Philadelphia  Co.,  . 
Tenn.  Coal,  Iron  &  R.R.  Co., 
United  Gas  Improvement  Co., 
United  States  Steel  Corporation, 

Choctaw,  Oklahoma  A  Gulf  R.R.  bonds,  . 

Nassau  Electric  R.R.  bonds, 

Omaha  Gas  Co.  bonds,      .... 

St.  Louis  Transit  Co.  notes, 

Texas  &  Pacific  R'y  bonds. 


Schedule  B. 


Market  Valm. 

181,860  00 
12,776  00 
16,040  00 
11,062  60 
28,600  00 
826  00 
681  87 
66,000  00 

9,900  00 
42,800  00 
11,062  60 
84300  00 

1,106  25 

8,625  00 
16326  00 
86,000  00 

6,800  00 
68,968  18 
20,160  00 
88,487  60 
42,600  00 
84,260  00 
42,226  00 
28,200  00 
88,276  26 
16360  00 

9,676  00 
81,600  00 

12300  00 

86,260  00 
12,000  00 

88300  00 

44,887  60 
9,000  00 
11,440  00 
16,300  00 
10360  00 
14,480  00 


Loaned  Thenon. 

(26,000  00 


60,000  00 


60,000  00 
60,000  00 

80,000  00 


.    100,000  00 


I    100,000  00 


126,000  00 


>    220,000  00 


•1,066,857  60     |826,900  00 


Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

Territory  of  New  Mexico  bonds,      .        .        .         f  2,000  00 


Georgia  State  loan,   . 
Grant  County,  New  Mexico,  bonds, 
Boston,  Mass.,  city  bonds, 
Baltimore,  Md.,  city  bonds, 


25,000  00 

8,000  00 

112.000  00 

200,000  00 


Market  Value. 
12,240  00 

28,000  00 

8,000  00 

120,960  00 

200,000  00 
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County  of  Colfax,  New  Mexico,  bonds, 
Chicago,  111.,  bonds,  .        .  '     . 
City  of  Portland,  Ore.,  bonds,  . 
Richmond,  Ya.,  city  bonds, 
City  of  Montreal,  Can.,  bonds, . 
Toledo,  Ohio,  water  works  bonds,    . 
City  of  Raton,  New  Mexico,  bonds, . 
County  of  Delaware,  Pa ,  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Atlantic  City  R.R.  bonds, . 
Atlantic  &  Danville  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Belt  R.R.  &  Stockyard  Co.  bonds,     . 
Bergen  County  R.R.  bonds, 
Baltimore  &  Potomac  R.R.  bonds,    . 
Cleveland,  Lorain  &  Wheeling  R^  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Camden  &  Atlantic  R.R.  bonds, 
Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 
Chicago,  Rock  Island  &  Paciiic  R^y  bonds, 
Chicago  &  Erie  R.R.  bonds, 
Canadian  Northern  R^y  bonds, . 
Choc,  Oklahoma  &  Gulf  R.R.  bonds, 
Choctaw  &  Memphis  R.R.  bonds,     . 
Delaware  River  R.R.  &  Bridge  Co.  bonds, 
Delaware  &  Chesapeake  R^  bonds. 
Empress  Elizabeth  R^  of  Austria  bonds, 
Erie  R.R.  bonds,        ..... 
Jefferson  R.R.  bonds,        ... 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Lehigh  Yalley  R.R.  bonds, 
Lehigh  Valley  R'y  bonds, 
Lehigh  Valley  Terminal  R'y  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
McKeesport  &  Bell  Vernon  R.R.  bonds,  . 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 
K.  Y.,  Philadelphia  &  Norfolk  R.R.  bonds, 
Norfolk  &  Western  R*y  bonds. 
North  Pennsylvania  R.R.  bonds. 
Northern  Central  R'y  bonds,    . 
Northern  Pacific  R'y  bonds, 
Pennsylvania  R.R.  bonds, .... 
Pennsylvania  &  N.  Y.  Canal  &  R.R.  bonds, 
Philadelphia  &  Baltimore  Cent.  R.R.  bonds, 
Philadelphia  &  Erie  R.H.  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Pitts.,  McKeesport  &  Yough.  R.R.  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R'y  bonds, . 


Book  Valae. 

•100  00 

4,139  82 

60,000  00 

58,000  00 

111,000  00 

1,000  00 

200  00 

60,000  00 

100,000  00 
26,000  00 
24,000  00 

188,000  00 
60,000  00 
60,000  00 
16,000  00 
60,000  00 
60,000  00 
60,000  00 
60,000  00 

124,760  00 
60,000  00 
20,000  00 

100,000  00 
60,000  00 
60,000  00 

100,000  00 
40,000  00 

246,000  00 
89,000  00 

100.000  00 

102,000  00 
60,000  00 
40,000  00 
64,000  00 
20,000  00 

200,000  00 
60,000  00 

248,000  00 
6,000  00 
6,000  00 

200,000  00 
60,000  00 
76,0OO  00 

100,000  00 

160,000  00 

200,000  00 
60.000  00 
96,000  00 


Utrket  ValM. 

(100  00 

4,100  00 

67^00  00 

66,710  00 

124,320  00 

1,020  00 

200  00 

60.000  00 

102,000  00 
24,600  00 
28,760  00 

184,200  00 
66,000  00 
66,000  00 
17,460  00 
66,600  00 
66,000  00 
62,600  00 
61,000  00 

184,000  00 
60,600  00 
20,000  00 

110,600  00 
68,000  00 
62,600  00 

100,000  00 
40,000  00 

242.600  00 
40,960  00 

107.000  00 

106,620  00 
64,000  00 
44,800  00 
62,640  00 
24,600- 00 

228,000  00 
61,000  00 

260,000  00 
6.600  00 
6,180  00 

208,000  00 
68,000  00 
77.260  00 

106,000  00 

178,600  00 

217,600  00 
70,000  00 
96,000  00 
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Schuylkill  River  East  Side  R.R.  bonds,    . 
Read.  Co.  &  Phil.  &  Read.  C\  &  Vn  Co.  bonds, 
San  Antonio  &  Aransas  Pass  R^y  bonds,  . 
Steubenville  &  Indiana  R.R.  bonds, . 
Terminal  R.R.  Association  of  St.  Louis  bonds 
Texas  &  Pacific  R^  bonds, 

Tioga  R.R.  bonds 

Union  Pacific  R  R.  bonds, .... 
West  Shore  R.R.  bonds,    .... 
WesteiTi  N.  Y.  &  Penn.  R'y  bonds,  . 
Wilmington  &  Weldon  R.R.  bonds, . 
Consolidated  Traction  Co.,  N.  J.,  bonds, . 
Equitable  Illnminaiing  Gas  Light  Co.  bonds, 
Belgian  government  fund  bonds, 
Jersey  City,  Hoboken  &  Pater.  St.  R'y  bonds, 
Lehigh  Valley  Traction  Co,  bonds,  . 
New  York  Dock  Co.  bonds, 
Philadelphia  Co.  bonds,    .... 
100  shares  Philadelphia  National  Bank, 


70 

600 

100 

1,000 

1,260 

166 

10 


It 


cc 


tt 


li 


It 


ti 


II 


Philadelphia  Bourse,     . 
North  Penn.  R.R.  Co.,  . 
Del.  &  Bound  Brook  R.R.,    . 
Philadelphia  Traction  Co.,   . 
United  Gas  Improvement  Co., 
New  York  Dock  Co.,    . 
Underwriters'  Salvage  Co.,  N.  Y., 


Book  Value. 

f  17,000  00 

140,000  00 
17,800  00 

200,000  00 
40,000  00 
17,000  00 
22,000  00 

160,000  00 
26,000  00 
99,000  00 
60.000  00 

100,000  00 

148,000  00 
49,000  00 
41,000  00 
46,600  00 
16,600  00 
60,000  00 
10,000  00 
960  00 
60,000  00 
19,000  00 
98,000  00 

126,000  00 

18,600  00 

1,000  00 


Market  Value. 
118,630  00 

146,600  00 
18,270  00 

222,000  00 
47,200  00 
17,840  00 
23,100  00 

167,600  00 
28«600  00 
99,000  00 
62,600  00 

110,000  00 

161,320  00 
49,000  00 
89,000  00 
42,600  00 
16,676  00 
66,600  00 
80.600  00 
960  00 
64,600  00 
20,600  00 
98,000  00 

140,000  00 
9,076  00 
1,000  00 


(6,428,489  82  (6,791,760  00 


**  KINGS  COUNTY  FIRE  INSURANCE  COMPANY,"  NEW  YORK, 

N.  Y. 

[Incorporated  Oct.  21, 1858.    Commenced  business  Oct.  21, 1858. J 

Paid-up  Capital,  ^200,000. 
FRANK  LOCK,  President.  CHRIS  J.  WOLF,  Secretary. 

Income. 

Net  fire  premiums, ^(211,114  44 

Interest  on   mortgage   loans,  $896.11;    stocks    and    bonds, 

$9,904.44;  all  other,  f 486. 68, 10,736  08 

Rents,  including  company^s  own  occupancy,    ....  3,041  12 

Total  income, $224,890  64 

Ledger  assets,  Dec.  31, 1901, 811,462  11 

Total $636,842  75 

*  Including  $35,428.87  collected  of  previoas  years*  premiums. 
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Disbursements. 

Net  amount  paid  for  fire  losses, 171,578  67 

Interest  and  dividends  to  stockholders,    .        .        .        .       «  10,000  00 

Commissions  or  brokerage, 42,724  10 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  4,418  00 

Rents,  inclading  company^s  own  occupancy,   ....  1,178  00 

Repairs  and  expenses  on  real  estate, 1,821  81 

Real  estate  taxes,  f  1,306 .  11 ;  other  taxes  and  fees,  (3,316 .  97,  .  4,628  08 

Return  premiums  and  reinsurance  unpaid  in  1901, .                .  6,256  17 

All  other  disbursements, 6,687  80 

Total  disbursements, f  148,272  13 

Balance, (388,070  62 

Ledger  Assets. 

Real  estate, (67,500  00 

Stocks  and  bonds  (schedule  A), 274,014  69 

Cash  in  banks  and  office 12,050  39 

Agents^  debits  (gross), 34,505  54 

Total  ledger  assets, (388,070  62 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 1,091  23 

Rents  accrued  on  company^s  property, 345  66 

Market  yalue  of  stocks  and  bonds  over  book  value,        .  46,025  31 

Gross  assets (435,532  82 

LlABIUTIES. 

Unpaid   losses,  including  (1,100  resisted,  (15,034.29;  less 

reinsurance,  (784, (14,250  29 

Unearned  premiums  on  outstanding  risks,  (99,921.61 ;  plus 

same  on  disallowed  reinsurance,  (221.56,    ....  100,14317 

Dividends  due  stockholders, 219  60 

Commissions  and  other  charges  due  agents  and  brokers,        .  10,617  86 

Due  for  return  premiums,  (2,039.82 ;  reinsurance,  (8,292.06,  5,831  88 

All  liabilities,  except  capital  and  surplus,         .                .  (130,562  80 
Surplus  to  policy  holders,         ....      (304,970  02 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  104,970  02 

Total  liabilities, (435,532  82 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  daring  1902, 


.  118,779,136  00 
.   28,120,445  00 


Totai (41,899,580  00 

Risks  expired  and  terminated, ....   20,779,729  00 

In  force  at  end  of  year, $21,11^,851  00 

Amoant  reinsured, 1,742,861  00 


Premiami. 

1171,887  8^ 
227,871  64 

$899,759  Oa 
192,546  8a 

$207,212  70 
19,688  65 


Net  amount  in  force, $19,376,990  00     $187,524  05 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (5  per  cent.),  . 
Company^s  stock  owned  by  directors,       .... 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value. 

New  York  city  bonds, $209,325  62 


$8,850,200  00 

1,578,893  OO 

70,216  00 

810,264  00 

50,000  00 

10,000  00 

7,840  00 


Tenth  &  Twenty-third  Sts.  Ferry  Co.  stock. 
Consolidated  Gas  Co.  of  New  York  stock, 
Atch.,  Topeka  &  Santa  F6  R.R.  stock, 
Norfolk  &  Western  R.R.  Co.  stock, . 
Pennsylvania  R.R.  stock,  .... 
Union  Pacific  R.R.  stock,  .... 


9,250  00 
20,895  82 
10,275  00 
7,012  50 
8,006  25 
9,250  00 


Market  Valne. 
$205,200  00 

7,000  00 
78,440  00 
10,000  00 
7,800  OO 
7,800  00 
9,800  00 


$274,014  69     $320,040  00 


"  LAFAYETTE  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Re-incorporated  Feb.  10, 1897.    Commenced  business  Feb.  11, 1897.] 

Paid-up  Capital,  $200,000. 

ALLEN  W.  ADAMS,  President.  EDWARD  H.  BETTS,  Secretary. 

Income. 

Net  fire  premiums, $488,165  88 

Interest  on  stocks  and  bonds,  $8,946.29 ;  all  other,  $1,550.79,         10,497  08 
Cash  paid  in  by  stockholders, 100,000  00 

Total  income, $593,652  91 

Ledger  assets,  Dec.  81,  1901, 518,857  26 

Total, $1,112,010  17 
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DidBURSEMENTS. 

Net  amount  paid  for  fire  losses, f  887,814  25 

Commissions  or  brokerage, 146,581  97 

Taxes  and  fees, 4,607  80 

Loss  on  sale  or  maturity  of  ledger  assets,        ...        .        .  8,060  00 

All  other  disbursements, 4,984  50 


Total  disbursements, (497,048  52 


Balance, $614,961  65 


Ledokr  Assets. 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks, 

Agents^  debits  (gross),     .        . 

All  other  ledger  assets, 


(488,950  00 

42,560  80 

118,907  29 

19,544  06 


Total  ledger  assets, (614,961  65 


Non-Ledqek  Assets. 
Interest  accrued  on  stocks  and  bonds, 


Gross  assets. 


2,515  82 
(617,477  47 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,  (258,696.77  ;  plus 
same  on  disallowed  reinsurance,  $1,035.95, .... 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      (295,179  11 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


(29,810  48 

254,782  72 

88,872  19 

8,882  97 

$822,298  36 

200,000  00 
95,179  11 


Total  liabilities * (617,477  47 


Risks  and  Premiums. 

Premiuma. 

Fire  risks  outstanding  Dec.  81, 1901,        .        .  (40,697,020  00     (495,839  08 
Fire  risks  written  during  1902,  .        .   45,872,027  00       6/)  1,618  22 


Total 

Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


.  (86,069,047  00  (1,147,457  25 
.   47,588,288  00       629,254  46 


(38,485,764  00     (518,202  79 
1,366,668  00         18,414  06 


.$37,119,096  00     (499,788  73 
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Miscellaneous. 

Premiums  received  from  re-organizatioD  of  company,    .        .  (1,679,053  00 

Losses  paid  from  re-organization  of  company,        .        .        .  967,590  00 

Fire  losses  incurred  during  the  year, 342,678  00 

Cash  dividends  declared  from  organization  of  company,  28,500  00 

Company's  stock  owned  by  directors, 129,900  00 

Schedule  A. 


Stocks  and  Bonds  owned  by  the  Company. 


New  York  city  bonds, 

Massachusetts  State  bonds, 

Pennsylvania  R.R.  bonds, . 

Union  Pacific  R.R.  bonds, . 

300  shares  Consolidated  Gas  Co.  of  N.  Y 

200      "      Metropolitan  St.  R'y  Co.  of  N.  Y., 

100      "      Cleve.,  Cin.,  Chic.  &  St.  Lo.  R'y  Co., 

300      "      Union  Pacific  R.R.  Co.,    . 


Book  Vfllae. 

(215,000  00 
27,500  00 
42,400  00 
21,000  00 
65,100  00 
28,200  00 
9,600  00 
80,150  00 


Harket  Value. 

(215,000  00 
27,500  00 
42,400  00 
21,000  00 
65,100  00 
28,200  00 
9,600  00 
80.150  00 


(438,950  00  $438,950  00 


"THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY  OF  NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  1896.    Commenced  business  1897.] 

Paid-up  Capital,  $200,000. 

HENRY  W.  EATON,  President,  GEO.  W.  HOTT,  Secretary, 

Income. 

Net  fire  premiums, ♦  f  239,250  05 

Interest  on  stocks  and  bonds,  f 9,712.54 ;  all  other,  (2,072.83,         11,785  37 


Total  income $251,035  42 

Ledger  assets,  Dec.  31,  1901, 333,55812 


Total, 1584,593  54 


Disbursements. 

Net  amount  paid  for  fire  losses, 
Commissions  or  brokerage,       .... 
Salaries,  fees,  etc.,  of  officers  and  employees, . 

Taxes  and  fees, 

All  other  disbursements, 


175,490  04 

30,412  69 

3,737  60 

4,928  28 

4,421  97 


Total  disbursements, (118,990  48 


Balance 1465,603  06 


*  Including  $67,701.88  collected  of  previous  years*  prerolnms. 
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Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (286,388  48 

€ash  in  banks,   .  ' 107,470  01 

Agents'  debits  (gross), 71,744  57    - 

Total  ledger  assets, 1465,603  06 

Assets  not  admitted. 

Agents'  debits  over  three  months  due,      .        .  f  44  82 

Depreciation  in  book  value  of  stocks  and  bonds,  8,644  73 

Total  unadmitted  assets,    ....       3,689  55 

Total  admitted  assets, (461,913  51 

Liabiuties. 

Unpaid  losses,  (30,190 ;  less  reinsurance,  (13,602,  .        .        .  (16,588  00 
Unearned  premiums  on  outstanding  risks,  (123,026.20,  plus 

same  on  disallowed  reinsurance,  190.49,      ....  123,11669 

Commissions  and  other  charges  due  agents  and  brokers,       .  5,335  90 

Due  for  return  premiums,  (1,500 ;  reinsurance,  (3,500,    .        .  5,000  00 

Reserved  for  contingencies, 4,000  00 

All  liabilities,  except  capital  and  surplus,         .                .  (154,040  59 
Surplus  to  policy  holders,         ....      $307,872  92 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  107,872  92 

Total  liabilities, . $461,913  51 

Risks  and  Premiums. 

Premlomi. 

Fire  risks  outstanding  Dec.  31, 1901,                 .  (17,633,069  00  (212,274  01 

Fire  risks  written  during  1902,         .        .        .   22,777,211  00  307,178  21 

Total, (40,410,280  00  (519,452  22 

Risks  expired  and  terminated,  ....   19,923,997  00  229,199  25 

In  force  at  end  of  year, (20,486,283  00  (290,252  97 

Amount  reinsured 4,149,005  00  64,237  85 

Net  amount  In  force, (16,337,278  00  (226,015  12 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  (498,427  00 

Losses  paid  from  organization  of  company,    ....  209,955  00 

Fire  losses  incurred  during  the  year, 82,188  00 

Company^s  stock  owned  by  directors, 3,500  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  MaifceC  Yalm. 

United  States  bonds, 189,798  76  $38,500  00 

New  York  city  bonds, 210,044  78  206,948  75 

Union  Pacific  R.R.  stock, 17,225  00  18,600  00 

Baltimore  &  Ohio  R.R.  stock,   ....          19,825  00  18,700  00 


I 


•286,888  48     f  282,748  75 


"MANUFACTURERS'   MUTUAL  FIRE  INSURANCE  COMPANY  OF 

RHODE  ISLAND,"  PROVIDENCE,  R  I. 

[Incorporated  1886.    Commenced  baslnesB  Dec  1, 1886.] 
JOHN  R.  FREBMAN,  President,  ROSCOE  L.  COLMAN,  Secretary, 

Income. 

Net  premiums, *  (846,104  44 

Interest  on  stocks  and  bonds,  f  16,195.68 ;  all  other,  $874. 17,  17,069  80 

From  all  other  sources, 18  00 

Total  income, |863,192  24 

Ledger  assets,  Deo.  81, 1901, 851,046  41 

Total 1714,238  65 

Disbursements. 

Net  amount  paid  for  losses, $24,761  04 

Profits  on  terminated  policies, 274,573  78 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  8,342  08 

Rents, 621  50 

Taxes  and  fees, 6,17125 

Inspections, 5,480  96 

All  other  disbursements, 1,358  88 

Total  disbursements, 1321,309  49 

Balance $392,929  16 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $^79,223  44 

Cash  in  banks, 8,368  97 

Agents^  debits  (gross), 5,336  75 

Total  ledger  assets, (392,929  16 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $4,188.55:  otlier  assets,  $76.44,    .        .  4,264  99 

Market  value  of  stocks  and  bonds  over  book  value,         .        .  119,982  68 

Gross  assets, $517,176  88 

*  Including  ^4,719.31  collected  of  previous  yeara'  premiums. 
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LlABIUTIEfl. 

Unpaid  losses, f  477  04 

Unearned  premiums  on  outstanding  risks,       ....  168,994  65 

State  taxes  accrued, 6,011  72 

Premiums  paid  in  advance, 18  00 

Allliabilities,  except  surplus, 1174,501  41 

Surplus, 842,675  42 

Total  liabilities, $517,176  88 


Risks  and  Premiums. 

Amount. 

Risks  outstanding  Deo.  31, 1901,  (38,062,088  00 
Risks  written  during  1902,       .   45,013,294  00 

Total (83,075,332  00 

Risks  expired  and  terminated, .   40,482,500  00 


Cash  Prem'i.      Contlngt  Prem'i. 

(295,537  20  (1,477,686  00 
353.069  10    1,765,345  50 


(648,606  30  (3,243,031  50 
310,617  00    1,553,085  00 


In  force  at  end  of  year. 


.  (42,592332  00      (337,989  30  (1,689,946  50 


Miscellaneous. 

Losses  incurred  during  the  year, 

Profits  or  surplus  returned  during  1902,  91.79  per  cent. 


123,324  00 


Schedule  A. 
Stocks  and  Bonds  otvned  by  the 


United  States  bonds, 

Rhode  Island  State  bonds, 
150  shares  Providence  &  Worcester  R.R., 
100 
100 
900 
59 
743 
100 
100 
100 
110 
100 
300 
144 
210 
100 


ti 


4i 


»i 


«( 


it 


»« 


«« 


»« 


it 


«» 


it 


H 


M 


Boston  &  Providence  R.R , 
Rome,  Watertown  d^Ogden.  R.R., 
Pennsylvania  R.R., . 
Old  Colony  R.R.,     . 
Northern  Securities  Co., . 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Chic,  Mil.  &  St.  Paul  R.R.,     . 
Cleve.,  Cin.,  Chic.  &  St  Louis  R.R. 
Chic,  Burlington  &  Quincy  R.R., 
Chicago  &  Northwestern  R.R., 
Union  Pacific  R.R.,  . 
Illinois  Central  R.R., 
American  National  Bank,  Prov., 
National  Bank  of  Commerce, . 


Pennsylvania  R  R.  bonds, . 


Company, 

Book  Valae. 

(10,000  00 
50,000  00 
32,500  00 
25,300  00 
11,812  50 
52,563  50 
10,595  62 
42,048  80 
22,862  50 
17,337  50 
9,925  00 
13,362  50 
15,912  50 
26,189  07 
18,607  70 
5,100  00 
3,600  00 
11,506  25 


Market  Valae. 
(13,600  00 

55,250  00 
45,000  00 
30,000  00 
13,800  00 
70,087  50 
12,213  00 
83,773  25 
22,300  00 
19,200  00 
12,000  00 
22,000  00 
21,925  00 
27,900  00 
21,114  00 
11,340  00 
5,500  00 
12,204  37 


(379,223  44  (499,207  12 


294  THE  mechanics'  insurance  CO, 


"  THE  MECHANICS'  INSURANCE  COMPANY  OF  PHILADELPHIA," 

PHILADELPHIA.  PA. 

[Incorporated  April  13, 1854.    Commenced  buainess  May  4, 1864.] 

Paid-up  Capital,  f260,000. 
SIMON  J.  MARTIN,  PretiderU,  JOHN  A.  SNTDER,  Secretary, 

Income. 

Net  fire  premiums, *  1369,875  14 

Deposit  premiums  on  perpetual  risks, 16,808  69 

Interest  on  mprtgage  loans,  (14,560.44 ;  eollatei*als,  f 848.81 ; 

stocks  and  bonds,  1 19,295 ;  all  other,  f  352. 15,     .  84,556  40 

Rents,  including  company's  own  occupancy,    ....  5/>74  98 

From  all  other  sources,     . 296  68 

Total  income, (426,106  84 

Ledger  assets,  Dec.  81, 1901, 825,188  07 

Total, 11,251,294  91 

Disbursements. 

Net  amount  paid  for  fire  losses, f  161,667  74 

Deposit  premiums  returned, 8,686  22 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage,      .                81,231  20 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  14,126  00 

Rents,  including  company^s  own  occupancy,    ....  2,500  00 

Repairs  and  expenses  on  real  estate, 386  14 

Real  estate  taxes,  #1,132.68 ;  other  taxes  and  fees,  $9,828. 18,  10,960  86 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,450  61 

All  other  disbursements, 17,730  55 

Total  disbursements, $318,739  82 

Balance (932,555  59 

Ledger  Assets. 

Real  estate,  (81,693.51 ;  mortgages,!  (289,010,               .        .  (370,703  51 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  25,600  00 

Stocks  and  bonds  (schedule  B), 440,577  26 

Cash  in  banks  and  office, 26,350  81 

Agents^  debits  (gross), 66,205  84 

All  other  ledger  assets, 3,119  17 

Total  ledger  assets, (932,555  59 

*  Including  $70,387.B7  collected  of  previous  years'  premiums. 

t  Value  of  land,  $238,850;  buildings,  $866,960;  insurance  thereon,  $377,825. 
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Non-Lbdoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  13^98.36;  stocks  and  bonds,  f 3,486 . 63 ;  col- 
lateral loans,  |205. 17,   17,590  16 

Rents  due  on  company's  property, 30  00 

Market  value  of  stocks  and  bonds  over  book  value,        .  ,     .  40,485  24 

Gross  assets, $980,660  99 

Assets  not  admitted. 

Agents'  debits  over  three  months'  due,     .        .  $435  08 

Depreciation  in  book  value  of  real  estate,        .  2,193  51 

Total  unadmitted  assets,     ....       2,628  59 

Total  admitted  assets, 1978,032  40 

Liabilities. 

Unpaid  losses,  including  f 4,750  resisted,  f 28,039. 80;   less 

reinsurance,  12,500, f  25,539  80 

Unearned  premiums  on  outstanding  risks,  f  190,287. 32;  plus 

same  on  disallowed  reinsurance,  $18,013.82,        .        .        .  208,301  14 

Beclaimable  on  perpetual  fire  policies, 272,538  04 

Commissions  and  other  charges  due  agents  and  brokers,        .  16,066  57 

Due  for  return  premiums,  $7,897 ;  reinsurance,  $6,736.89,     .  14,633  89 

All  liabilities,  except  capital  and  surplus,         .        .        .  $537,079  44 

Surplus  to  policy  holders, $440,952  96 

Paid-up  capital,.        .   ' 250,000  00 

Surplus  over  capital  and  general  liabilities,     ....  190,952  96 

Total  liabilities, $978,032  40 

Risks  and  Premiums. 

Premlamt. 

Fire  risks  outstanding  Dec.  31,  1901,        .        .  $33,157,144  00  $371,880  29 

Fire  risks  written  during  1902,         .                 .   32,155,874  00  390,508  89 

Total, $65,313,018  00  $762,389  18 

Risks  expired  and  terminated, ....   29,510,181  00  344,108  72 

In  force  at  end  of  year $35,802,837  00  $418,280  46 

Amount  reinsured, 3,986,906  00  52,209  71 

Net  amount  in  force, $31,815,931  00  $366,070  75 

Perpetual  risks  in  force  (not  included  above),  $13,090,673  00  $300,585  06 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent),  . 
Company^s  stock  owned  by  directors,      .... 


f  4,294,280  00 

2,415,653  00 

151,186  00 

600,660  00 

20,000  00 

54,600  00 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Valoe. 

Philadelphia  City  Pass.  R'y  bonds,  .  .  f  5,700  00 

Philadelphia  Electric  Co.  bonds,  .  .  .  1,385  00 

200  shares  Pennsylvania  Steel  Co.  .  .  18,500  00 

200      "      Union  Traction  Co.,  .  .  9,325  00 


! 


Loaned  Thereon. 

t4,600  00 
1,000  00 

20,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Philadelphia,  Wilm.  &  Bait  R.R.  bonds. 

Union  Passenger  R'y  bonds. 

Borough  of  Clifton  Heights,  Pa.,  bonds, 

Schuylkill  River  East  Side  R.R.  bonds, 

Northern  Pacific  Terminal  bonds,    . 

Philadelphia  &  Erie  R.R.  bonds, 

North  Pennsylvania  R.R.  bonds, 

Toledo  Electric  Street  Pass.  R'y  Co.  bonds. 

United  States  bonds, 

Consolidated  Traction  Co.  of  N.  J.  bonds. 
Second  Ave.  Traction  Co.,  Pittsburgh,  bonds, 
Terminal  R.R.  Asso.  of  St.  Louis  bonds,  . 
Com.  of  Pennsylvania,  Allegheny  Co.,  bonds. 
City  of  Altoona,  Pa.,  bonds, 
Lehigh  Valley  R.R.  bonds. 
City  of  Philadelphia  bonds, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R'y  Co.  bonds, 
Allegheny  Valley  R.R.  bonds,  . 
Second  Ave.  R  R.  of  the  City  of  N.  Y.  bonds, 
Pennsylvania  Co.  bonds,   .... 
Camden  &  Suburban  R^y  Co.  bonds, 
Edison  Electric  Light  gold  stock  tr.  certs., 
Philadelphia  Co  bonds,    .... 
200  shares  The  Fairm't  P.  &  Had.  P.  R'y  Co , 
100      "      Union  Passenger  R'y  Co., 
30      "      13th  &  15th  Sts.  Passenger  R'y, 
20      "      2d  &  3d  Sts.  Passenger  R'y,     . 


f  34,910  00       $25,600  00 


Company, 

Book  Valoe. 

$2,180  00 

21,000  00 

3,000  00 

80,900  00 

10,825  00 

28,000  00 

13,255  00 

10,000  00 

6,181  25 

8,435  00 

10,000  00 

10,000  00 

5,050  00 

9,000  00 

9,825  00 

21,063  00 

11,025  00 

6,487  50 

18,000  00 

19,600  00 

5,350  00 

7,92?  50 

22,144  25 

12,025  01 

18,337  50 

5,883  75 

3,982  50 


Market  Valae. 
$2,130  00 

21,860  00 

3,000  00 

33,300  00 

11,600  00 

29,820  00 

12,760  00 

10,750  00 

6,812  50 

10,725  00 

11,500  00 

11,700  00 

5,125  00 

9,000  00 

10,362  50 

21,200  00 

11,200  00 

6,112  50 

17,700  00 

19,100  00 

5,350  00 

7,770  00 

21,850  00 

15,000  00 

24,000  00 

9,300  00 

6,070  00 
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Book  Value.  Market  Valne. 

1,000  shares  Philadelphia  Traction  Co.,    .                f 82,376  00  f9SfiOO  00 

600      "      Union  Traction  Co 28,726  00  27,976  00 

1440,677  26  $481,062  60 

"MECHANICS'  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1871.    Commenced  business  1871.] 
JOHN  R.  FREEMAN.  President.  ROSCOE  L.  COLMAN,  Secretary, 

Income. 

Net  preminms, *  f  227,444  96 

Interest  on  stocks  and  bonds,  (8,672 ;  all  other,  f 666.06,        .  9,338  06 

Total  income (286,783  00 

Ledger  assets,  Dec.  81, 1901, 201,092  36 

Total (437,876  36 

Disbursements. 

Ket  amount  paid  for  losses,      .......  (17,239  76 

Profits  on  terminated  policies, 176,690  61 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  6,447  36 

Rents, 406  42 

Taxes  and  fees 4,042  67 

Inspections, 3,664  99 

All  other  disbursements, 969  26 

Total  disbursements, (207,349  87 

Balance, (230,626  49 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (202,961  77 

Cash  in  banks, 23,716  20 

Agents' debits  (gross) 3,868  62 

Total  ledger  assets (230,626  49 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds,  (2,066.22 ;  other  assets, 

#146.54 2,212  76 

Market  value  of  stocks  and  bonds  over  book  value,        .  64,123  98 

Gross  assets, (286,862  23 

*  Including  $3,508JI8  collected  of  previons  yeftrs*  preminms. 


298  MECHANICS*   AND   TRADERS'    INSURANCE   CO. 


Liabilities. 

Unpaid  losses, ^262  74 

UneHrned  premiums  on  outstanding  risks,       ....  111,120  47 

State  taxes  accrued 8,380  28 


All  liabilities,  except  surplus, (114,758  44 

Surplus, 172,108  79 

Total  liabilities, (286,862  28 

Risks  and  Premiums. 

Amount.                    Caah  Prem's.  Contlng't  Prem*t. 

Risks  outstanding  Dec.  31, 1901,  $24,756,958  00      $193,400  77  $967,008  85 

Risks  written  during  1902,        .   29,448,741  00        282,314  57  1,161,572  85 


Total (54,200,694  00      $425,715  84  (2,128,576  70 

Risks  expired  and  terminated, .   26,801,424  00        208,474  41     1,017,872  05 


In  force  at  end  of  year,     .        .  (27,899,270  00      $222,240  93  $1,1 11,204  65 

Miscellaneous. 

Losses  incurred  during  the  year, (16,469  00 

Profits  or  surplus  returned  during  1902,  90  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value'. 

United  States  bonds, $15,000  00       (20,400  00 

Rhode  Island  State  bonds,         ....  51,625  00         65,250  00 

Pennsylvania  R.R.  bonds, 6,000  00  6,867  50 

100  shares  Rome,  Watert'n  &  Ogden.  R.R.,      .  11,812  50         13,800  00 

100 
500 
100 
110 
300 
83 
378 


N.  Y.,  Lack.  &  Western  R.R., .        .  12,200  00  18,800  00 

Pennsylvania  R.R ,  ....  31,421  50  88,987  50 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R.R,,  10,162  50  12,000  00 

Chic,  Burl.  &  Quincy  R.R.,  .  .        .  13,362  50  22,000  00 

Union  Pacific  R.R.,  ....  26,089  07  27,900  00 

Nat'l  B'k  of  Commerce,  Prov.,R.I.,  8,315  00  4,565  00 

Northern  Securities  Co., .        .        .  21,968  70  42,055  75 


(202,951  77     $257,075  75 


"MECHANICS'  AND  TRADERS'  INSURANCE  COMPANY," 

NEW  ORLEANS,  LA. 
[Incorporated  Oct.  15, 1869.    Commenced  bnsineee  Nov.  1, 1869.] 

Paid-up  Capital,  $300,000. 
JAMBS  NICHOLS,  President,  R.  L.  EMERY,  Secretary. 

Income. 

Net  fire  premiums,  (250,629.80 ;  marine,  $9,730.95,       .        .  *  $260,360  75 
Interest  on  stocks  and  bonds,  $15,040 ;  all  other,  $301,     .  15,341  00 


1 


*  Including  $29,814.84  collected  of  previoue  years*  premiumB. 
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Rents,  including  company ^s  own  occupancy,    ....         f  1,866  70 
From  all  other  sources, 281  78 


Total  income, $277,340  18 

Ledgerassets,  Dec.  31, 1901, 461,62120 

Total f  738,961  88 

Disbursements. 

Net    amount   paid   for   fire    losses,   $148,016.80;    marine, 

$1,066.74, $149,073  04 

Commissions  or  brokerage, 49,676  31 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  18,348  14 

Rents,  including  company^s  own  occupancy,    ....  300  00 

Repairs  and  expenses  on  real  estate, 2,788  15 

Real  estate  taxes,  $669.96 ;  other  taxes  and  fees,  $7,582.02, .  8,261  97 

Loss  on  sale  or  maturity  of  ledger  assets,                .        .        .  130  00 

All  other  disbursements 8,342  86 

Total  disbursements, $281,904  97 

Balance $607,066  41 

Ledger  Assets. 

Real  estate $23,300  00 

Stocks  and  bonds  (schedule  A), 393,061  16 

Cash  in  banks, 35,542  67 

Agents'  debits  (gross), 52,962  59 

Bills  receivable,  not  matured, 2,200  00 

Total  ledger  assets, $507,066  41 

Non-Lebqer  Assets. 

Market  value  of  real  estate  over  book  value,  ....  3,000  00 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  16,028  95 

Gross  assets,       . $625,085  86 

Liabilities. 

Unpaid  losses,  including  $2,968.94  resisted,  $23,738.72 ;  less 

reinsurance,  $11,517.99, $12,220  78 

Unearned  premiums  on  outstanding  risks,  $133,810.30;  plus 

same  on  disallowed  reinsurance,  $2,892.50, ....  136,702  80 

Commissions  and  other  charges  due  agents  and  brokers,        .  6,475  02 

Due  for  return  premiums,  $8,604.95 ;  reinsurance,  $7,342.58,  10,947  63 

All  liabilities,  except  capital  and  surplus,         .  $166,346  08 
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Surplus  to  policy  holders,         ....      (358,789  28 

Paid-up  capital, f  800,000  00 

Surplus  over  capital  and  general  liabilities,     ....        68,789  28 


Total  liabilities |525,085  36 


Risks  and  PRsiauifs. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated,  . 


In  force  at  end  of  year, 
Amount  reinsured,     . 


Net  amount  in  force. 


Marine  risks  written  during  1902, 
Risks  expired  and  terminated, . 


.(25,418,549  00 
.   29,899,804  00 


Pramtunu. 

(283,358  78 
857,961  38 


.(55,318,353  00     (641,315  16 
.   26,837,594  00       807,281  56 


$28,480,759  00     (334,033  60 
5,768,455  00         71,613  89 


(22,712,304  00     (262,420  21 


.   (4,875,427  00       |20«826  75 
.     4,875,427  00         20,826  76 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,       .        .        .        . 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company, 

Company's  stock  owned  by  directors,       .        .        .        . 


(8,145,910  00 

4,478,798  00 

136,681  00 

2,638  00 

1,178,837  00 

112,300  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Louisiana  State  bonds,  .... 
New  Orleans  city  bonds,  .... 
New  Orleans  City  &  Lake  R.R.  bonds,  . 
150  shares  People^s  Bank,  New  Orleans, . 


10 

6 

200 

50 

30 


•t 


li 


ii 


« 


(i 


Prov.  Sav.  &  Trust  Dep.  Co.,  N.  O., 
Hibernia  Bank  &  Trust  Co.,    . 
Standard  Guano  &  Chem.  Mfg.  Co., 
Standard  Cotton  Seed  Oil  Co., 
National  Acid  Co.,  .... 


Company, 

Book  Value. 

1150,903  75 

174,767  70 

6,060  00 

11,400  00 

780  00 

1,499  70 

40,000  00 

3,750  00 

3,900  00 


Market  Valae. 

(156,600  00 

174,415  10 

6.675  00 

18,900  00 

1,300  00 

2,550  00 

40,000  00 

3,750  00 

3,900  00 


(393,061  15  (408,090  10 
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"MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY,'' 

PROVIDENCE,  R.  I. 

[Inoorpontted  May,  1884.    Commenced  buainesB  Au^pist,  1884. j 
HENRY  T.  GRANT.  Jr..  Preaident,  ALFRED  U.  EDDY,  Secretary, 

Income. 

Net  premiums, *|191,849  26 

Interest  on  collaterals,  f 294.05 ;  stocks  and  bonds,  f 6,057. 03,  6,851  08 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  280  00 

Total  income, 11^7,980  88 

Ledger  assets,  Dec.  31, 1901, 145,238  69 

Total, .     1843,219  02 

DiSBUKSEMBNTS. 

Net  amount  paid  for  losses, $56,372  67 

Profits  on  terminated  policies,  .        .' 111,558  12 

Salaries,  fees,  etc.,  of  officers  and  employees,  .                .     •  .  14,863  06 

Rents, 1,250  00 

Taxes  and  fees, 3,939  95 

All  other  disbursements, 8,422  22 

Total  disbursements, f  196,406  02 

Balance, $146,813  00 

Ledger  Assets. 

Loans  secured  by  collateral  (schedule  A),       .        .                .  $3,500  00 

Stocks  and  bonds  (schedule  B), 121,846  50 

Cash  in  banks  and  office, 17,794  92 

Agents'  debits  (gross), 3,671  58 

Total  ledger  assets, $146,813  00 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  stocks  and  bonds,  $1,937.83 ;  other  assets,  (23.60,    .        .  1,961  43 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         35,298  50 

Gross  assets,       . $184,072  93 


/ 


*  Including  $8,460.41  collected  of  previous  years'  premiums. 
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LlABILITIBS. 

Unpaid  losses, 13*^79  24 

Unearned  premiums  on  outstanding  risks,       ....  90,098  37 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  8,603  72 

All  liabilities,  except  surplus, f97,176  38 

Surplus, 86,896  60 

Total  liabilities, ...        i        ....        .  $184,072  93 


Risks  and  Premiums. 

Amount 

Risics  outstanding  Dec.  31, 1901,  f  21,587,114  00 
Risks  written  during  1902,        .   22,636,780  00 


Total, $^,122,844  00 

Risks  expired  and  terminated,  .   23,847,339  00 


Cash  Prem*s. 
$188,607  16 
196,924  66 


$386,431  71 
206,244  97 


ContiiiK*t  Pnm't. 

$942,636  76 
984,622  80 

$1,927,168  66 
1,026,224  86 


In  force  at  end  of  year. 


.  $20,276«606  00      $180,186  74     $900,933  70 


Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1902,  68.3  per  cent. 


$32,684  00 


Schedule  A. 
Securities  held  as  CoUateraL 


30  shares  NatM  Bank  of  Comiberce,  Prov., 
16      "      City  National  Bank,  Worcester, 
Lawrence  Co.,  Dak.,  refunding  bond, 
Denver  Consolidated  Electric  Co.  bond,  . 

Schedule  B. 
Stocks  and  Bonds  owned  by  the 

100  shares  Boston  &  Maine  R.R., 
118      "      Pitts.,  McKees.  &  Toug., 
240      "      Illinois  Central  R.R.  Co., 
160      "      Rhode  Island  Investment  Co., 
100      "      American  Express  Co.,    . 

80      "      Ut.,  Che.  &  Susq.  Val.  R.R.  Co., 
100      "      Wells,  Fargo  Co.,    . 

16      "      United  National  Bank,    . 
Chicago,  Burlington  &  Quincy  bonds. 
United  States  bonds, 


Market  Value.    Loaned  Thereon. 

$1,600  00  ^ 

600  00  I       ^ 
1,000  00  J 


$4,600  00         $3^00  00 


Company. 

Book  Valae. 

$19,626  00 

8,080  00 

24,076  60 

16,260  00 

11,076  00 

4,128  60 

13,026  00 

3,000  00 

4,000  00 

19,687  60 


Market  Value. 
$19,400  00 

8,260  00 
36,040  00 
18,000  00 
23,000  00 

4j660  00 
22«600  00 

3,016  00 

3,840  00 
19,440  00 


$121,846  60  $167,146  00 
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"MERCHANTS'  MUTUAL  FIRE  INSURANCE  COMPANY." 

PROVIDENCE,  R.  I. 

[Incorporated  Oct.  12, 1874.    Commenced  business  Not.  1, 1874.] 
WILLIAM  B.  McBRE,  Pre$ident.  JAMBS  H.  SWEET,  Astittant  Seoreiaiy, 

Income. 

Net  premiums, *  ^22Sfi7S  28 

Interest  on  stocks  and  bonds,  $9,121.67 ;  all  other,  $2,425.89,  11,547  56 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  10,876  35 

Total  income, $246,102  19 

Ledgerassets,  Dec.  31, 1901, 2.38,11122 

Total $484,213  41 

Disbursements. 

Net  amount  paid  for  losses, $19,956  50 

Profits  on  terminated  policies,  .......  172,280  38 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  4,552  54 

Rents,  including  company^s  own  occupancy,    ....  640  01 

Taxes  and  fees, 3,995  44 

All  other  disbursements, 4,350  46 

Total  disbursemenU, $205,775  38 

Balance, $278,438  08 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $235,225  10 

Cash  in  banks 39,426  82 

Agents'  debits  (gross), 3,786  16 

Total  ledger  assets, $278,438  08 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $3,664. 10  ;  other  assets,  $395.94,  .        .  4,060  04 

Market  valae  of  stocks  and  bonds  over  book  value,                .  54,689  90 

Gross  assets, $337,18802 

Assets  not  admitted. 

Agents'  debits  over  three  months  due,      .....  2  50 

Total  admitted  assets, $337,185  52 

*  Including  (8,448J&5  collected  of  previous  years'  premiums. 
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Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks, 
Taxes, 


All  liabilities,  except  surplus, 
Surplus,     ..... 


Total  liabilities, 


Risks  and  Premiums. 


Amoont 

Risks  outstanding  Dec.  31, 1901,  $23,661,108  00 
Risks  written  during  1902,        .   28,423,189  00 


Total f  6 1,984,292  00 

Risks  expired  and  terminated, .   24,971,320  00 


Cash  Prem's. 

$189,081  22 
227,671  18 

1416,752  35 
198,229  16 


1714  73 

109,261  59 

8,396  49 

$113,372  81 
223,812  71 

$337,185  52 


Oonting*t  Prem*i. 
$945,406  10 
1,138,855  65 

$2,083,761  75 
991,145  80 


In  force  at  end  of  year. 


.  $27,012,972  00      $218,523  19  $1,092,615  95 


Miscellaneous. 

Losses  incurred  during  the  year,      .        .        .        .        . 
Profits  or  surplus  returned  during  1902,  90.89  per  cent. 


$19,987  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Rhode  Island  State  bonds. 

United  States  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 
United  Traction  &  Electric  Co.  bonds,     . 
6t.  Northern  &  North  Pacific  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 
240  shares  Illinois  Central  R.R., 


100 

100 

50 

100 

16 

100 

150 

100 

50 

75 

800 

200 

100 

82 

50 

60 


Mahoning  Coal  Co., 
Hereford  Co.,  .... 
Albany  &  Susquehanna  R.R., . 
Chicago  &  Northwestern  R.R., 
Chic,  Rock  Island  &  Pacific  R.R., 
^ome,  Watertown  &  Og.  R.R., 
Pennsylvania  R.R., . 
Morris  &  Essex  R.R., 
Rensselaer  &  Saratoga  R.R.,  . 
Pitts.,  Ft  VV.  &  Chic.  R.R.,      . 
National  Bank  of  North  America, 
National  Bank  of  Commerce, . 
Lime  Rock  National  Bank, 
Merchants^  National  Bank, 
Old  National  Bank, . 
Mechanics^  National  Bank, 


Company. 

Book  Value. 

$30,000  00 

9,000  00 

3,000  00 

10,000  00 

13,991  51 

2,004  85 

24,078  75 

6,050  00 

10,128  13 

12,150  00 

10,000  00 

1,548  90 

10,000  00 

8,546  66 

9,212  50 

9,900  00 

13,462  50 

14,750  00 

14,000  00 

500  00 

4,100  00 

5,000  00 

2,500  00 


Market  Valoe. 

$33,150  00 
12,218  00 

2,939  00 
11,350  00 
27,260  00 

2,122  00 
35,220  00 

5,450  00 
10,100  00 
12,150  00 
21,900  00 

3,104  00 
13,700  00 
11,672  00 

9,575  00 
10,500  00 
14,250  00 
17,100  00 
11,000  00 
150  00 

6,355  00 

4,750  00 

2,600  00 
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Book  VAloe.  Murkct  Valae. 

50  shares  Upper  Coos  R.R.  Co.,        .        .        .  $7,450  00         $7,500  00 

50      *'      Pitts.,  Bessemer  &  Lake  Erie  R.R., .  3,851  80  8,800  00 

$285,225  10     $289,915  00 

"MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY," 

DETROIT,  MICH. 

[Incorporated  February,  1881.    Commenced  business  March,  1881.] 

Faid-up  Capital,  $400,000. 
D.  M.  FERRT,  President.  E.  J.  BOOTH,  Secretary. 

Income. 

Net  fire  premiums, *  $460,396  09 

Interest  on  mortgage  loans,  $34,117.17;  stocks  and  bonds, 

$1,265;  another,  $2,655.02, 38,087  19 

Rents, 2.357  57 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  290  00 

From  all  other  sources, 705  SO 

Total  income, $501,786  15 

Ledger  assets,  Dec.  81, 1901, 785,482  67 

Total $1,237,218  82 

DiSBUKSKMBNTS. 

Net  amount  paid  for  fire  losses, $177,770  75 

Interest  and  dividends  to  stockholders, 24,000  00 

Commissions  or  brokerage, 95,219  94 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  15,451  00 

Rents, 3,600  00 

Repairs  and  expenses  on  real  estate, 2,772  24 

Real  estate  taxes,  $4,1 32. 41;  othertaxesand  fees,  $16,146.73, .  20,279  14 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  8,389  66 

Return  premiums  and  reinsurance  unpaid  in  1901, .  7,897  61 

All  other  disbursements, 33,527  55 

Total  disbursements, $383,907  89 

Balance, $853,310  98 

Ledger  Assets. 

Real  estate,  $99,080.01;  mortgages,!  $567,722,                        .  $666,752  01 

Stocks  and  bonds  (schedule  A), 60,250  00 

Cash  in  banks  and  office, 73,263  51 

Agents^  debits  (gross), 52,197  94 

All  other  ledger  assets, 847  47 

Total  ledger  assets, $853,310  98 

*  Including  $68,088.87  collected  of  previous  years'  premlumg. 

t  Value  of  land,  $889,420;  buildings,  $692,*id();  Insurance  thoreon,  $467,920. 
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Non-Ledgbb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  910,107 .  13 ;  stocks  and  bonds,  f  1,123.88 ;  other 
assets,  $160.72, 


•11,391  18 


Gross  asseU $^64,702  11 


LlABIUTIES. 

Unpaid  losses,  including  $12,100  resisted,  $34,130.08 ;  less  re- 
insurance, $10,756.13,    

Unearned  premiums  on  outstanding  risks, $284,412. 97;  plus 
same  on  disallowed  reinsurance,  $2,042.58,. 

Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      $549,297  16 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     .... 

Total  liabilities, 


$23,373  95 

286,455  55 
5,575  45 

$315,404  95 

400,000  00 
149,297  16 

$864,702  11 


Risks  and  Premiums. 

Pranioms. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $45,464,845  00     $526,905  79 
Fire  risks  written  during  1902,  .        .   40,101,101  00       528^89  95 


Total,. 
Risks  expired  and  terminated, 


In  force  at  end  of  year, 
Amount  reinsured,    . 


Net  amount  in  force, , 


.  $85*565,946  00  $1,055,495  74 
.   36,688,996  00       458,857  31 


$48,876,950  00     $596,638  43 
4,160,301  00         53,852  64 


.$44,716,649  00     $542,785  79 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent),  . 
Company's  stock  owned  by  directors,       .        .        .        . 


$7,175,306  00 

3,903,670  00 

178,235  00 

370,000  00 

24,000  00 

138,850  00 


Schedule  A. 
Slocks  and  Bonds  otvned  by  the  Company. 

Book  Value. 

People's  Savings  Bank  stock,    . 
Detroit  city  bonds,     .... 
Flint  city  school  bonds, 
Michigan  Steamship  Co.  bonds, 
Union  Trust  Co.,  Detroit,  Mich.,  bonds, 


$6,250  00 
10.000  00 
4,000  00 
15,000  00 
25,000  00 


Market  Value. 

$6,250  00 
10,000  00 
4,000  00 
15,000  00 
25,000  00 


$60,250  00   $60,250  00 
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••MIDDLESEX  MUTUAL  ASSURANCE  COMPANY,"  MIDDLE- 
TOWN,  CONN.* 

[Incorporated  June  8, 18S6.    Commenoed  business  June  IS,  1886.] 
O.  VINCENT  COFFIN.  President.  C.  W.  HARRIS,  Secretary. 

Inoomk. 

Net  fire  premiams, ^U6fi65  28 

Interest  on  stocks  and  bonds, 22,601  28 

Rents, 8,522  98* 

From  all  other  sonrces, 1  20 

Total  income, t^77,780  66 

Ledger  assets,  Dec.  31, 1901, 762,023  74 

Total 1^39,804  30 

« 

DiSBURSBMRNTS. 

Net  amount  paid  for  fire  losses, f  644257  78 

Commissions  or  brokerage, 24,020  55 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  21,251  90 

Repairs  and  expenses  on  real  estate, 4,013  78 

Real  estate  taxes,  (2367 ;  other  taxes  and  fees,  $4,942.45,     .  7,809  45 

Premiums  and  commissions  paid  on  purchase  of  securities,    .  22,912  50 

All  other  disbursements,  .        .        .        .      * 7,387  02 

Total  disbursements, (151,652  93 

Balance, (788,151  37 

Ledger  Assets. 

Real  estate (194,000  00 

Stocks  and  bonds  (schedule  A), 523,100  00 

Cash  in  banks  and  office, 37,320  94 

Agents'  debits  (gross) 33,729  83 

All  other  ledger  assets, 1  20 

Total  ledger  assets, (788,151  37 

Non-Ledger  Assets. 

Market  value  of  stocks  and  bonds  over  book  value,        .        •  135,497  50 

Gross  assets, (923,648  87 

Assets  not  admitted. 

Agents'  debits  over  three  months  due^     .....  8,173  57 

Total  admitted  assets, (91^,475  30 

*  A  mutual  company. 
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Liabilities. 

Unpaid  losses,  including  f  2,150  resisted,  .... 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  other  charges  due  agents  and  brokers, 


All  liabilities,  except  surplus, 
Surplus, 


(7,954  08 

218,520  51 

8,4S2  81 

(284,906  90 
680,568  40 


Total  liabilities, $915,475  50 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


.  (48,842,103  00 
.    17,248.278  00 


Total, (61,085,381  00 

Risks  expired  and  terminated, ....   12,733,939  00 


In  force  at  end  of  year, (48,351,442  00 

Amount  reinsured, 4,050  00 


Premlomfl. 

(341,897  15 
152.539  07 

(494,436  22 
89,227  64 

(405,208  58 
20  00 


Net  amount  in  force, (48,347,392  00     (405,188  58 


Miscellaneous. 

Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year. 


.  (1,355,409  00 
69,789  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Middletown.  Conn.,  town  bonds, 

Portland,  Conn.,  town  bonds,    . 

Nebraska  Loan  &  Trust  Co.  bonds,  . 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

Omaha  Water  Co.  bonds,  .... 

The  L.  D.  Brown  &  Son  Co.  bonds,  . 

W.  &  B.  Douglas  Co.  bonds,     . 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

Louisville  &  Nashville  R  R.  bonds.  . 

Union  Pacific  R.R.  bonds, .... 

Pennsylvania  R.R.  bonds, . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 

The  Eisenhuth  Horseless  Vehicle  Co.  bonds, 

400  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 

100 

300 

150 

40 

42 


tt 


ti 


•• 


it 
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Louisville  &  Nashville  R.R ,  . 
Chicago  &  Northwestern  R.R., 
Middletown  National  Bank,  Conn., 
First  Nat'l  Bank,  Middlet'n,  Conn.. 
Middlesex  Co.  N'l  B'k,  Middletown, 


Company. 

Book  Value. 

(15,000  00 
100.000  00 
55,000  00 
15,000  00 
10,000  00 
25,000  00 

5,000  00 
40,000  00 
40,000  00 
40,000  00 
10,000  00 
10,000  00 
15,000  00 

8.800  00 
40,000  00 
10,000  00 
30,000  00 
11,250  00 

4,000  00 

4,200  00 


Market  Value. 
$15,450  00 

102,000  00 
55,000  00 
33,000  00 
10,000  00 
25,000  00 
5,000  00 
35,200  00 
39,300  00 
40,600  00 
10,600  00 
10,550  00 
20,700  00 
12,000  00 
89,600  00 
12,800  00 
67,850  00 
15,750  00 
4,000  00 
3,360  00 
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30  shares  Central  National  B^k,  Middletown, 
6      "       First  National  Bank,  Portland, 

90      "       Omaha  Water  Co.,  . 
400      **       Pennsylvania  R.R.  Co.,    . 
100      "      Illinois  Central  R.R., 


Book  Valae.  Market  Value. 

12,250  00  12,400  00 

600  00  600  00 

2,000  00  2,000  00 

20,000  00  31.175  00 

10,000  00  14,662  50 


1523,100  00  1658,597  50 


"  MILLERS'  NATIONAL  INSURANCE  COMPANY,"  CHICAGO,  ILL. 

[Incorporated  Feb.  16, 1866.    Commenced  buelneBB  Sept.  1, 1869.] 

Paid-up  Capital,  $200,000. 
C.  H.  SETBT,  President.  W.  L.  BABNUM,  Secretary, 

Income. 

Net  fire  premiums, *  f  250,691  95 

Interest  on  stocks  and  bonds, 27,167  83 

From  all  other  sources, 321,950  24 


Total  income, |599,810  02 

Ledgerassets,  Dec.  31, 1901, 516,137  42 

Total, f  1,115.947  44 

DiSBUBSEHENTS. 

Net  amount  paid  for  fire  losses, f  353,402  65 

Commissions  or  brokerage, 31,647  86 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  48,669  33 

Taxes  and  fees, 6,818  95 

All  other  disbursements, 27,969  49 

Total  disbursements, f  468,598  28 

Balance, f647,439  16 

Ledgeb  Assets. 

Mortgages,! |1 18,000  00 

Stocks  and  bonds  (schedule  A), 562,414  05 

Cash  in  banks  and  office, 81,23113 

Agents'  debits  (gross), 20,225  35 

♦781,870  53 

Deduct  guarantee  deposits, 134,431  37 

Total  ledger  assets, 1647,439  16 

*  IncludlDg  $21,496.89  collected  of  preyious  years*  premiums. 

t  Valne  of  land,  $113,260;  buildings,  $908,000;  Insurance  thereon,  $122,fi00. 
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Non-Ledger  Assets. 

Interest  aocrued :  — 

On  mortgages,  t2,246.66 ;  stocks  and  bonds,  t8,960.30, .  |11,206  96 

Market  value  of  real  estate  over  book  yalae,  ....  64,780  77 

Deposit  notes, 2,522,818  80 

Gross  assets, fS,246,245  19 


Assets  not  adhittbd. 
Deposit  notes, ,.        .        .    2«522,818  80 

Total  admitted  assets, 1728,426  89 


LlABIUTISS. 

Unpaid  losses,  including  110,111.11  resisted,  .        .  f  50,155  56 
Unearned  premiums  on  outstanding  risks,  f  200,404.85 ;  plus 

same  on  disallowed  reinsurance,  167,215.68,                .        .  267,620  58 

Commissions  and  other  charges  due  agents  and  brokers,        .  3,805  11 

Due  for  return  premiums, 2,966  42 

All  liabilities,  except  capital  and  surplus,  |824,047  62 
Surplus  to  policy  holders,         ....      1399,379  27 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  199,379  27 

Total  liabilities, #728,426  89 


Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  81, 1901,                .  f  25,221,257  00  |40S,802  98 

Fire  risks  written  during  1902,         .                .   20,569,314  00  381,624  67 

Total, #45,790,571  00  #784,927  60 

Risks  expired  and  terminated,  ....   16,870,720  00  258,764  70 

In  force  at  end  of  year, #28,919,85100  #481,162  90 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .  15,422,811  00 
Losses  paid  from  organization  of  company,  .  .  .  8,939,221  00 
Fire  losses  incurred  during  the  year, 368,958  00 
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SCHSDDLE  A. 

Stocks  and  Bonds  owned  by  the 


\  United  States,  D.  C,  bonds, 

Cook  County,  III.,  bonds,  . 

City  of  Chicago  bonds, 

Chicago  Board  of  Trade  bonds, 

Chicago  Passenger  R'y  bonds, . 

North  Chicago  City  R'y  bonds, 

St.  Louis,  Cass  Aye.  &  Fair  Gr^ds  R.R.  bonds 

Illinois  Central  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds. 

North  Chicago  Electric  R'y  bonds,  . 

Chicjigo  Electric  Transit  R'y  bonds, 

Sanitary  district  of  Chicago  bonds,  . 

Village  of  Harlem,  111.,  bonds, 

Marseilles,  III.,  bonds, 

Effingham,  111.,  bonds, 

Tracy,  Minn.,  bonds, 

Osgood,  Ind ,  bonds, . 

Aberdeen,  S.  D.,  bonds, 

Des  Plaines,  III.,  bonds,    . 

Whiteside  County,  111.,  bonds. 

Town  of  Wade,  111.,  bonds, 

Lincoln,  III.,  bonds,  . 

Bonne  Terre,  Mo.,  bonds, . 

Poplar  Bluff,  Mo.,  bonds,  . 

Town  of  Proviso,  111.,  bonds, 

Windsor,  III.,  bonds, . 

Mechanicsburg,  III.,  bonds, 

White  County,  Ind.,  bonds, 

Lawrence  Cpunty,  111.,  bonds, 

Mishawaka,  Ind.,  bonds,   . 

Jasper  County,  Ind.,  bonds, 

Sullivan  County,  Ind.,  bonds, 

Chicago  Gas  Light  &  Coke  Co.  bonds, 

Kahoka,  Mo.,  bonds, . 

Doniphan,  Mo.,  bonds, 

Mead  County,  S.  D.,  bonds, 

St  Claire  County,  111.,  bonds, 

Caruthersville,  Mo.,  bonds, 
Stoddard  County,  Mo.,  bonds. 
South  Side  Elevated  R'y  Chicago  stock, 
Chicago  National  Bank  stock,  . 


Company, 

Book  ValM. 

$50,000  00 

60,000  00 

10.000  00 

10,000  00 

20.000  00 

10,000  00 

26,000  00 

26,000  00 

10,000  00 

18,000  00 

10,000  00 

26,000  00 

20,000  00 

1,000  00 

6,000  00 

2,600  00 

6,000  00 

8,000  00 

10,000  00 

2,066  86 

3.600  00 

18,000  00 

26,000  00 

16,000  00 

10,000  00 

8,000  00 

10,000  00 

8,600  00 

10,000  00 

12,000  00 

16,000  00 

6,000  00 

6,000  00 

10,000  00 

12,800  00 

16,000  00 

1,800  00 

7,000  00 

26,000  00 

16,167  70 

11.100  00 

10,000  00 


Market  Valu«. 
162,000  00 

61,200  00 

10,160  00 

10,800  00 

20,100  00 

10,600  00 

26.600  00 

27,348  76 

11,750  00 

18,260  00 

10,900  00 

27,250  00 

20,987  60 

1,005  00 

5,118  76 

2,571  87 

6,148  76 

8,150  00 

11,637  60 

2,056  86 

8.617  60 
18,225  00 
26,406  26 
17,600  00 
10.900  00 

8,015  00 
10,850  00 

8.618  76 
10,187  60 
12,180  00 
16,160  00 

6,193  76 

6,087  60 

10,900  00 

18,984  00 

16,160  00 

1,977  76 

7,542  60 

26,260  00 

16,480  86 

12,099  00 

40.000  00 


1662,414  06  1627,194  82 
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"MILWAQKEE  FIRE  INSURANCE  COMPANY,"  MILWAUKEE,  WIS. 

[Incorporated  March  22, 1898.    Commenced  baslnesa  March  23, 1808.] 

Paid-up  Capital,  $200,000. 
WM.  L.  .JOXES.  President.  H.  A.  NOLTE,  Secretary. 

m 

Income. 

Net  fire  premiums ♦  f  281,472  88 

Interest  on  mortgage  loans,  |10,517.83;    bonds,  |9, 062 . 32 ; 

all  other,  f 776. 11, 20,846  26 

From  all  other  sources, 1  77 

Total  income, $301,820  86 

Ledger  assets,  Dec.  31,  1901, 439,721  26 

Total f  741,641  61 

Disbursements. 

Net  amount  paid  for  fire  losses,        .        .        .        .        r       .  $118,164  02 

Commissions  or  brokerage, 70,010  60 

Salaries,  fees,  etc.,  of  oflScers  and  employees, .                        .  12,880  84 

Rents,  including  companj^s  own  occupancy,    ....  700  00 

Taxes  and  fees, 8,247  88 

Loss  on  sale  or  maturity  of  ledger  assets,  2,662  00 

All  other  disbursements, 8,874  07 

Total  disbursements, $221,429  81 

Balance, $620,112  80 

Ledger  Assets. 

Mortgages,! $226,600  00 

Bonds  (schedule  A), 246,412  60 

Cash  in  banks  and  office, 20,866  60 

Agents'  debits  (gross), 27,834  20 

Total  ledger  assets, $620,112  80 

Non-Ledger  Assets. 
Interest  accrued :  — 

Onmortgages,  $2,200;  bonds,  $716.67, 2,916  67 

Gross  assets, $623,028  97 

*  Including  $24,685.83  collected  of  previous  yeare'  premiums. 

t  Value  of  land,  $287,150;  buildings,  $289,060;  insurance  thereon,  $183,000. 


MILWAUKEE   FIRE    INSURANCE    CO, 


313 


Liabilities. 

Unpaid  losses,  including  td>400  resisted,  f  35,1 11. 48;  less 
reinsurance,  f  2,607. 11, 

Unearned  premiums  on  outstanding  risks,  1195,922.43;  plus 
same  on  disallowed  reinsurance,  91,059.26, . 

Commissions  and  other  charges  due  agents  and  brokers, 


All  liabilities,  except  capital  and  surplus, 
Surplus  lo  policy  holders,  .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


f  288,076  07 


132,604  37 

196,981  69 
5,466  84 


.     t284,952  90 


200,000  00 
88,076  07 


Total  liabilities f  523,028  97 


Risks  and  Premiums. 


Fire  risks  outstanding  Deo.  31, 1901, 
Fire  risks  written  during  1902, 


Total,  .... 
Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured,     . 

Net  amount  in  force, . 


.128,770,467  00 
.    24,603,067  00 


Premiums. 
1845,145  19 
820,156  52 


.153,378,534  00     f  665,301  71 
.    21,771,429  00       274,542  56 


t31,602,105  00     1390,759  16 
2,409,281  00         32,937  13 


.  129,192,824  00     •357,822  03 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


1998,519  00 

499,911  00 

122,741  00 

65,160  00 


Schedule  A. 
Bands  owned  by  the  Company. 


South  Side  Elevated  R.R.  Co.  (Chic.)  bonds. 
Southern  Railway  Co.  bonds,    . 
Union  Pacific  R.R.  Co.  bonds,  . 
Milwaukee  Heat,  Light  &  Traction  Co.  bonds 
Wisconsin  Traction  Light,  H.  &  P.  Co.  bonds, 
Wisconsin  Central  R*y  Co.  bonds,    . 
Flint  &  P^re  Marquetfe  R'y  Co.  bonds,     . 
Niagara  Falls  Hyd.  Power  &  Mfg.  Co.  bonds, 
Atlantic  Coast  Line  R.R.  Co.  bonds, 
Wabash  R.R.  Co.  bonds,    .... 
Norfolk  &  Western  Pocahontas  joint  bonds, 


Book  ValM. 

•62,422  50 

9,^00  00 

10,275  00 

23,540  00 

9,750  00 

22,625  00 

11300  00 

8,860  00 

35360  00 

29,050  00 

22,750  00 


Market  Valne. 

162,422  60 

9,600  00 

10,275  00 

23,540  00 

9,750  00 

22,626  00 

11,300  00 

8,850  00 

35,350  00 

29,050  00 

22,760  00 


1246,412  60  fS46,412  60 


* 
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"MILWAUKEE  MECHANICS'  INSURANCE  COMPANY." 

MILWAUKEE,  WIS. 

[Incorporated  Feb.  16, 1862.    Commenced  buslnees  April  1, 1852.] 

Paid-up  Capital,  $200,000. 
WM.  L.  JONES.  President.  OSCAR  GRIEBLIXG,  Secretary. 

Income. 

Net  fire  premiums,    ,..."....        *!  1,449,6 14  24 
Interest  on  mortgage  loans,  f 49,928. 60;  stocks  and  bonds, 

148,127.83;  all  other,  f 760. 06 98,810  98 

Rents,  including  company's  own  occupancy,   ....  4,488  85 

From  all  other  sources,     .  .        .      " .        .        .        .  4,987  99 

Total  income, f  1,667,746  56 

Ledgerassets,  Dec.  31,  1901, 2,892,786  91 

Total, .        .        .    • 13,960,682  47 

Disbursements. 

Net  amount  paid  for  fire  losses, f  601,814  27 

Interest  and  dividends  to  stockholders, 80,000  00 

Commissions  or  brokerage, 800,820  40 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  79,718  47 

Rents,  including  company's  own  occupancy,    ....  6,661  25 

Repairs  and  expenses  on  real  estate, 3,064  73 

Real  estate  taxes,  1970.63;  other  taxes  and  fees,  146,249.06,  .  46,219  59 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .  37,119  24 

Profit  and  loss, 9,286  80 

All  other  disbursements 66,322  20 

Total  disbursements, f  1,228,866  95 

Balance, .  f2,72l,676  52 

■ 

Ledger  Assets. 

Real  estate,  f64,000;  mortgages,!  f  1,217,880.80,     .        .        .  11,281,880  80 

Stocks  and  bonds  (schedule  A), 1,171,668  75 

Cash  in  banks  and  office, '    .        .         60,422  97 

Agents'  debits  (gross) 207,868  00 

Total  ledger  assets $2,721,675  52 

*  Including  $206,228.79  collected  of  previous  years'  premlume. 

t  Value  of  land,  $2,261,187;  bolldings,  $1,219,650;  insurance  thereon,  $820,260. 
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Non-Ledger  Assets. 

Interest  dae  and  accrued :  — 
On  mortgages,  124,24 1 .  97 ;  stocks  and  bonds,  f  5,94 1 .  66,  130,183  68 


Gross  assets,* t2>751,859  15 

Assets  not  admitted. 
Special  deposits,  less  14,955.66  liability  thereon,     .  .         55,044  84 


Total  admitted  assets, t2,696314  81 

Liabilities. 

Unpaid  losses,  including  f  15,600  resisted,  f  136,609. 74;  less 

reinsurance,  138,515.16, 198,094  58 

Unearned   premiums  on  outstanding   risks,  1 1, 087 ,005.71; 

plus  same  on  disallowed  reinsurance,  f  3,243. 40, .        .        .  1,090,249  11 

Commissions  and  other  charges  due  agents  and  brokers,        .  34,644  66 

Reserve  for  reinsurance  company, 64,453  81 


All  liabilities,  except  capital  and  surplus,        .        .        .  Sl«287,442  16 
Surplus  to  policy  holders,         ....   $1,409,372  65 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,209,372  65 


Total  liabilities 1^,696,814  81 

Risks  and  Premiums. 

PremlmiM. 

Fire  risks  outstanding  Dec.  31, 1901,        .        f  178,080,294  00  f2,112,772  87 
Fire  risks  written  during  1902,         .        .        .  129,683,837  00    1,699,610  25 


Total 1307,764,131  00  13,812.388  12 

Risks  expired  and  terminated, ....  117,273,655  00    1,471,758  35 


In  force  at  end  of  year,     ....        (190,490,476  00  $2,340,624  77 
Amount  reinsured 22,238,938  00       299,909  65 


Net  amount  in  force, ....        $168,251,543  00  $2,040,715  12 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (40  per  cent.), 

Company^s  stock  owned  by  directors, 


$18,402,409  00 
9,351,814  00 
599,807  00 
1,060,000  00 
80,000  00 
49,780  00 


*  Inciudlns  $900,000  special  reserve  held  by  treasurer  of  State  of  Wisconsin. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Washincrton  County  (Wis.)  bonds, 

Racine  (Wis.)  school  bonds,     . 

Milwaukee  city  bonds, 

Brown  County  (Wis.)  bonds,    . 

Milwaukee  County  (Wis.)  bonds, 

St.  Paul  (Minn.)  bonds,    . 

Ramsey  County  (Minn.)  bonds. 

Sanitary  district  of  Chicago  bonds. 

South  Side  Elev.  R.R.  Co.  (Chicago)  bonds, 

Chicago,  Burlington  &  Quincy  R'y  Co.  bonds, 

Union  Pacific  R.R.  Co.  bonds,   . 

Elgin,  Joliet  &  Eastern  R'y  Co.  bonds,     . 

Chicago  &  Alton  R'y  Co.  bonds, 

Milwaukee  Light,  Heat  &  Trac.  Co.  bonds, 

Milwaukee  City  R'y  Co.  bonds, 

Southern  R'y  Co.  bonds,   .... 

Wabash  R.R.  Co.  bonds,    .... 

Southern  R'y  Co.  (Atlantic  &  Danville)  bonds 

Portland  (Ore.)  water  bonds,   . 

Kansas  City  Southern  R'y  Co.  bonds, 

Niagara  Falls  Hyd.  Power  &  Mfg.  Co.  bonds, 

Flint  &  P^re  Marquette  R'y  Co.  bonds,    , 

Wisconsin  Central  R'y  Co., 

Norfolk  &  Western  Pocahontas  joint  bonds, 

Toledo,  Walhond.  Val.  &  Ohio  R  R.  Co.  bonds, 

Wisconsin  Trac ,  Lt.,  Heat  &  Power  Co.  bonds, 

Milwaukee  Electric  R'y  &  Light  Co.  stock, 

Milwaukee  Underwriters'  Bldg.  Asso.  stock,    . 


Gompany, 

Book  Value. 

136,312  50 
22,200  00 

163,611  25 
16,800  00 
24,487  60 

138,750  00 

109,375  00 
53,000  00 

101,600  00 
5,800  00 
25,687  50 
28,000  00 
23,700  00 
37,450  00 
26,250  00 
21,420  00 
9,750  00 
23,750  00 
60,000  00 
34,500  00 
17,700  00 
22,600  00 
36,200  00 
45,500  00 
56.375  00 
14,625  00 
12.000  00 
4,260  00 


Market  Value. 
136,312  50 

22,200  00 

163,611  25 

16,800  00 

24,437  50 

138,750  00 

109,375  00 

53,000  00 

101,500  00 

5,800  00 

25,687  50 

28,000  00 

23,700  00 

37,450  00 

26,250  00 

21,420  00 

9,750  00 

23,750  00 

60,000  00 

34,500  00 

17,700  00 

22,600  00 

36,200  00 

45,500  00 

56,375  00 

14,625  00 

12,000  00 

4,260  00 


11,171,558  75  •1,171,553  76 


•*  THE   NASSAU    FIRE    INSURANCE    COMPANY  OF  BROOKLYN," 

NEW  YORK,  N.  Y. 

[Incorporated  .Tan.  30, 1852.    Commenced  business  Feb.  3, 1868.] 

Taid.up  Capital,  $200,000. 
WM.  IIARKNESS,  President,  THOS.  M.  HARRIS,  Secretary. 

Income. 

Net  fire  premiums, *  1261,487  55 

Interest  on  stocks  and  bonds, 19,294  88 

Rents 1,791  62 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  7,642  50 

Total  income, f290,216  05 

Ledger  assets,  Dec.  31,  1901, 845,131  52 

Total 1635,847  57 

*  Including  $22,011.60  collected  of  previous  years*  premiums. 
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Disbursements. 

Net  amount  paid  for  fire  losses, (109,027  58 

Interest  and  dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 58,446  04 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  12,480  00 

Rents, 4,312  00 

Taxes  and  fees< .  2,814  01 

Interest  on  borrowed  money, 1,300  89 

Borrowed  money  repaid, 13,000  00 

All  other  disbursements, 3,543  96 

Total  disbursements, 9224,424  48 

Balance, $410,923  09 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), 9326,700  00 

Cash  in  banks  and  office, 20,444  90 

Agents'  debits  (gross), 63,778  19 

Total  ledger  assets, f  410,923  09 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 6,779  73 

Market  value  of  stocks  and  bonds  over  book  value,                .  187,810  00 

Gross  assets,       . 1^05,512  82 

Assets  not  admitted. 

Agents'  debits  over  three  months  due, 1,656  61 

Total  admitted  assets, 1603,856  21 

Liabilities. 

Unpaid  losses, f  17,900  69 

Unearned  premiums  on  outstanding  risks,  $128,892.42;  plus 

same  on  disallowed  reinsurance,  $747.53,    ....  129,63995 

Commissions  and  other  charges  due  agents  and  brokers,        .  12,755  63 

Borrowed  money, 15,000  00 

All  liabilities,  except  capital  and  surplus,         .        .        .  $175,296  27 
Surplus  to  policy  holders,         ....      $428,559  94 

Paid-up  capital, 200,000  00 

Surplus  9ver  capital  and  general  liabilities,     ....  228,559  94 

Total  liabilities, $608,856  21 
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Risks  and  Pbbhiuhs. 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


.  tl6,940,652  00 
.   24,875,708  00 


Total, 141316,856  00 

Risks  expired  and  terminated, ....   17,868,243  00 

In  force  at  end  of  year, ^24,i^,U^  00 

Amount  reinsured, 1,183,454  00 


Pranlomc. 

•140,153  89 
272,960  82 

1418,114  71 
151,552  56 

1261,562  15 
9,410  54 


Net  amount  in  force, f  23,264,658  00     1^52,151  61 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Casli  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


•3,546,467  00 

1,470,808  00 

111,289  00 

1,342,500  00 

50,000  00 

20,000  00 

45,550  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valne. 

•115,000  00 
10,000  00 
16,000  00 
10,000  00 
14,600  00 
3,600  00 
2,500  00 
80,000  00 
75,000  00 


United  States  bonds, .... 
Brooklyn  Rapid  Transit  bonds, 
Portland  (ras  Light  Co.  bonds, . 
Nassau  Bank  stock,   .... 
Portland  Gas  Light  Co.  stock,  . 
Mechanics^  Bank  of  Brooklyn  stock, 
National  City  Bank  of  Brooklyn  stock, 
Brooklyn  City  R.R.  stock, 
Consolidated  stock,  N.  Y.  City, 


Market  Valoe. 

•143,750  00 

10.600  00 

16,000  00 

88,500  00 

11,680  00 

8,280  00 

7.875  00 

197,200  00 

80,625  00 


•326,700  00     ^514,5 10  00 


"NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTfORD,^ 

HARTFORD,  CONN, 

[iDcorporated  June  4, 1869.    Commenced  basiness  Dec.  1, 1871.] 

PAID.UP  Capital,  $1,000,000. 
JAMES  NICHOLS.  President.  B.  R.  STILLMAN,  SecreUury. 

Ingohs. 

Net  fire  premiums *  •4,819,364  41 

Interest  on  mortgage  loans,  •36,136.37;  stocks  and  bonds, 
•164,945.05;  all  other,  14,277.67 305,359  09 


*  Including  $410,421.49  collected  of  preTloufl  years'  premiums. 
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Rents fl8,l21  66 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         50,187  45 

Total  income, 15,093,032  60 

Ledger  assets,  Dec.  31,  1901, 4,967,281  02 

Total, f  10,060,263  62 

Disbursements. 

Net  amount  paid  for  fire  losses, f  2,143,647  05 

Interest  and  dividends  to  stockholders, 120,000  00 

Commissions  or  brokerage, 750,989  34 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .  260,219  24 

Repairs  and  expenses  on  real  estate,        .        ...        .        .  5,551  77 

Real  estate  taxes,  f 6,815. 26;  other  taxes  and  fees,  f^^^r 

254.46 141,069  72 

Profit  and  loss, 2,189  23 

All  other  disbursements, 353,984  52 

Total  disbursement^, $3,777,650  87 

Balance, 16,282,612  75 

Ledger  Assets. 

Real  estate,  $415,976.35 ;  mortgages,  *  t580,465,    .        .        .  f 996,441  35 

Stocks  and  bonds  (schedule  A), 3,979,368  38 

Cash  in  banks  and  office, 431,637  89 

Agents'  debits  (gross), 875,165  13 

Total  ledger  assets, t6,282,612  75 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
Market  value  of  stocks  and  bonds  over  book  value,  .       298,013  62 

Gross  assets, $6,580,626  37 

Assets  not  admitted. 

Agents'  debits  over  three  months  due,              .  $548  20 

Special  deposits,  less  $79,406.69  liab.  thereon,  52,093  31 

Depreciation  in  book  value  of  real  estate,  42,285  57 

Total  unadmitted  assets,    ....       94,927  08 

Total  admitted  assets, $6,485,699  29 

*  Value  of  land,  $781,900;  buildings,  $082,100;  Insurance  thereon,  $568,650. 
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LlABIUTIES. 

Unpaid  losses,  including  S25396. 45  resisted,  .  .  .  f  873,430  33 
Unearned  premiums  on  outstanding  risks,  $3,251,860. 10 ;  plus 

same  on  disallowed  reinsurance,  157,301.37,        .        .        .  3,309,16147 

Commissions  and  other  charges  due  agents  and  brokers,  .  116,615  59 
Due  for  return  premiums,  969,969.35;    reinsurance,  |104,- 

954.03, 174,928  88 

Reserred  for  contingencies, 50,000  00 

All  liabilities,  except  capital  and  surplus,         .                .  94,024,180  77 
Surplus  to  policy  holders,         ....   $2,461,56852 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....  1,461,568  52 

Total  liabilities, $6,485,699  29 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiiyns. 

$599,598,169  00  $5,687,345  12 
624,759,757  00    6,447,688  64 


Total,. 
Risks  expired  and  terminated, 

In  force  at  end  of  year, 
Amount  reinsured,    . 


Net  amount  in  force, . 


11,224,857,926  00  $12,135,033  76 
.531,278,725  00    4,998,919  60 


$693,079,201  00  $7,186,114  16 
.   98,993,376  00    1,189,284  14 


$594,085,825  00  $5,996,830  02 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (12  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


$39,274,947  00 

20.233,968  00 

2,154,400  00 

2,897,000  00 

100,000  00 

120,000  00 

88,800  00 


Schedule  A. 
Slocks  and  Bonds  otoned  by  the  Company. 


Alabama  Midland  R'y  Co.  bonds.     . 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Atlantic  &  Danville  R^y  Co.  bonds,  . 
Augusta  Terminal  R^y  Co.  bonds,    . 
Bangor  &  Aroostook  R.R.  Co.  bonds, 
Brooklyn  Union  Elevated  R.R.  Co.  bonds, 
Buffalo  R^y  Co.  bonds,       .... 
Central  of  Georgia  R'y  Co.  bonds,    . 


Book  Value. 

$27,250  00 
44.612  50 
94.375  00 
68,500  00 
15,000  00 
74,000  00 
26,250  00 

105,750  00 


Market  Value. 
$27,500  00 

48.750  00 
95,000  00 
63,500  00 
17,250  00 
75,000  00 
28.000  00 
104,2.50  00 
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Chesapeake  &  Ohio  R^  Co.  bonds,  . 
Central  Branch  Union  Pacific  R^y  Co.  bonds, 
Chicago  &  Alton  R.R.  Co.  bonds, 
Chicago,  Borlington  &  Qoincy  R.R.  Co.  bonds 
Chicago  &  Cincinnati  R.R.  Co.  bonds, 
Chicago  &  Indiana  Coal  R^y  Co.  bonds,  . 
Chicago  North  Shore  Street  R^y  Cp.  bonds, 
Chicago  &  Northwestern  R  R.  Co.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds 
Chicago  Terminal  Transfer  R.R.  Co.  bonds, 
Chicago  &  Western  Indiana  R.R.  Co.  bonds, 
Cin.,  Dayton  &  Iron  ton  R.R.  Co.  bonds,    . 
Cin.,  Ind.,  St.  Lo.  &  Chic.  R.R.  Co.  bonds, 
Cin.,  Richmond  &  Muncie  R.R.  Co.  bonds, 
Cleve.,  Col.,  Cin.  &  Ind.  R.R.  Co.  bonds, 
Danbnry  &  Norwalk  R.R.  Co.  bonds. 
East  Tenn.,  Virginia  &  Georgia  R.R.  Co.  bonds, 
Elgin,  Aurora  &  Southern  Traction  Co.  bonds, 
Elgin,  Joliet  &  Eastern  R^  Co.  bonds, 

Erie  R*y  Co.  bonds, 

Eyansville  &  Terre  Haute  R.R.  Co.  bonds, 
Galveston,  Harris.  &  San  Antonio  R'y  Co.  b'ds 
Hartford  &  Conn.  Western  R.R.  Co.  bonds, 
Houston  &  Texas  Central  R.R.  Co.  bonds. 
Hunt.  &  Broad  Top  Mt.  R.R.  &  Coal  Co.  b'ds. 
International  &  Gt  Northern  R.R.  Co.  bonds, 
Iowa  Central  R^y  Co.  bonds, 
Kanawha  &  Michigan  R^y  Co.  bonds, 
Kansas  City  Cable  R'y  Co.  bonds,    . 
Knoxville  &  Ohio  R.R.  Co.  bonds,    . 
Loaisville  &  Nashville  R.R.  Co.  bonds, 
Minneapolis  &  St.  Louis  R.R.  Co.  bonds. 
Mobile  &  Ohio  R.R.  Co.  bonds, 
Morgan's  La.  &  Tex.  R.R.  &  S.  S.  Co.  bonds, 
Nash.,  Chattanooga  &  St.  Lo.  R'y  Co.  bonds, 
N.  H.  Traction  Co.  sinking  fund  bonds,  . 
N.  Y.,  N.  H.  &  Hartford  R.R.  deben.  certs., 
Nodaway  Valley  R.R.  Co.  bonds,     . 
Norfolk  &  Western  bonds, 
Nor.  &  West.  Pocahontas  CI  &  Coke  Co.  Vds 
Northern  Ohio  R'y  Co.  bonds,  . 
Northern  Pacific  Terminal  Co.  bonds. 
Northwestern  Elevated  R.R.  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,    . 
Peoria  &  Pekin  Union  R'y  Co.  bonds. 
Piedmont  &  Cumberland  R'y  Co.  bonds, 
Richmond  &  Danville  R.R.  Co.  bonds, 
Rochester  &  Pittsburg  R.R.  Co.  bonds. 


Book  Vain*. 

t27,800  00 
46,750  00 
22,600  00 
1,600  00 
21,200  00 
40,012  50 
26,500  00 
19,040  00 
25,725  00 
45,712  50 
50,500  00 
10,500  00 
84,300  00 
31,950  00 

44.800  00 
11,000  00 
31,500  00 
25,000  00 
60,670  00 
68,025  00 

9,000  00 
87,550  00 
15,018  75 
29,630  00 
26,000  00 
100,000  00 
51,531  25 
11,400  00 
51,310  00 
22,400  00 
30,387  50 
14,325  00 

57.801  25 
59,815  00 
45,256  25 

22.750  00 
89.900  00 

5.120  00 

21.751  30 
47,187  50 
54,500  00 
30,630  00 
48,500  00 
14,005  71 
40,210  00 
25,000  00 
20,350  00 
60,215  00 


Mark«t  Va]ii«. 

129,700  00 
46,500  00 
20,500  00 

2,000  00 
21,200  00 
48,000  00 
25,750  00 
19,040  00 
25,800  00 
42,500  00 
50,500  00 
11,200  00 
85,850  00 
32,100  00 
44,100  00 
11,200  00 
85,100  00 
25,000  00 
60,950  00 
67,500  00 
10,000  00 
87,450  00 
15,000  00 
81,610  00 
26,000  00 
100,000  00 
57,000  00 
14,250  00 
50,000  00 
24,400  00 
81,250  00 
15,000  00 
59,500  00 
61,100  00 
45.050  00 
22,750  00 
63,000  00 

5,000  00 
25,000  00 
46,000  00 
56,000  00 
80,680  00 
48,500  00 
14,000  00 
40,000  00 
26,250  00 
21,200  00 
63,240  00 
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R'y  Co.  bonds 
bonds,     . 


Sandusky,  Mansfield  &  Newark  R.R.  Co.  Vds 

St.  Lo.,  Iron  Mt.  &  Southern  R^y  Co.  bonds, 

St.  Louis  &  San  Francisco  R^y  Co.  bonds, 

St.  Paul  &  Northern  Pacific  R'y  Co.  bonds. 

Seaboard  &  Roanoke  R.R.  Co.  bonds. 

Savannah,  Florida  &  Western  R*y  Co.  bonds. 

Southern  Pacific  R.R.  Co.  bonds. 

Southern  R^y  Co.  bonds,   .... 

Toledo  &  Ohio  Central  R'y  Co.  bonds,     . 

Toledo  Traction  Co.  bonds, 

Union  Pacific  R.R.  Co.  bonds, 

Wabash  R.R.  Co.  bonds,    . 

West  Virginia  Central  &  Pitts 

Wheeling  &  I^ke  Erie  R^y  Co 

Galveston  city  bonds, 

Georgia  State  bonds, 

Lincoln  city  bonds,    . 

Portland  city  bonds,  . 

Richmond  city  bonds. 

Silver  City,  N.  M.,  bonds, . 

Territory  of  Arizona  bonds, 

Galveston  Wharf  Co.  bonds, 

Sch.  Dist.  No.  2,  Springwells  Twp.,Mich.,b'ds 

Suffield  &  Thorn psonville  Bridge  Co.  bonds, 

Western  Union  Telegraph  Co.  bonds, 
45  shares  Atch.,  Top.  &  Santa  F6  R.R.  Co., 
Belt  R.R.  &  Stock  Yd.  Co.,  IndMis 
Chicago  Great  Western  R  R.  Co., 
Chic,  Rock  Isl.  &  Pac.  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R.K.  Co., 
Mobile  &  Ohio  R.R.  Co., 
N.  Y.,  N.  H.  &  Hartford  R  R.  Co. 
New  York  &  Harlem  R.R.  Co., 
N.  Y.  Cent.  &  Hud  R.  R  R.  Co., 
Norfolk  &  Western  R.R.  Co., 
Oswego  &  Syracuse  R.R.  Co., 
Pennsylvania  R.R.  Co., 
Peoria  &  Bureau  Valley  R.R.  Co. 
Pitts ,  Ft.  Wayne  &  Chic  R.R.  Co 
St.  Jos.,  So.  B'd  &  South'n  R.R.  Co 
Southern  R'y  Co., . 
Union  Pacific  R  R.  Co.,. 
.£tna  National  Bank,  Hartford, 
Charter  Oak  National  Bank,  Hart 
Central  National  Bank,  N.  Y., 
City  Bank,  Hartford,     . 


300 

600 

257 

200 

200 

255 

200 

760 

200 

661 

154 

160 

1,116 

100 

200 

27 

80 

160 

250 

686 

26 

46 


ti 


4t 


U 


M 


M 


tl 


41 


II 


II 


CI 


II 


II 


CI 


II 


11 


CI 


II 


CI 


II 


cc 


u 


CI 


Book  Vftlo«. 

•41,600  00 
23,260  00 
60,662  60 
42,000  00 
61,626  00 
26,125  00 
26,406  26 
43,387  00 
102,981  26 
24,260  00 
41,876  00 
73,000  00 
79,812  60 
40,260  00 
25,260  00 
27,500  00 
12,240  00 
61,626  00 
60,000  00 
10,200  00 
19,800  00 
25,^'00  00 
12,600  00 
28,000  00 
28,297  60 
900  00 
10,500  00 
46,375  00 
18.368  84 
23,600  00 
41,800  00 
23,814  45 
18. (-00  00 
130,500  00 
28,000  00 
68.250  00 
4,208  70 
14,825  00 
60,064  76 
16,500  00 
32,000  00 
1,500  00 
1,613  00 
7,200  00 
85,000  00 
60,336  60 
3,125  00 
4,690  00 


Market  Vala«. 
♦42,000  00 

23,260  00 
64,000  00 
44,8(  0  00 
65,000  00 
28,000  00 
26,260  00 
61,400  00 
106,470  00 
26,600  00 
62,000  00 
74,800  00 
83,250  00 
40,200  00 
18,750  00 
27,500  00 
12,000  00 
60,600  00 
60,000  00 
10,(  00  00 
22,000  00 
25,000  00 
12,000  00 
28,000  00 
27,500  00 
4.050  00 
16,500  00 
45,000  00 
38,550  00 
29,000  00 
49^000  00 
83.830  00 
18.(-O0  00 
161,250  00 
40,000  00 
99,150  00 
13,090  00 
15,000  00 
80,837  00 
20,000  00 
37,000  00 
1,500  00 
6.800  00 
12,750  00 
46,250  00 
63,500  00 
4,5nO  00 
4,600  00 
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100  shares  Far.  &  Mech.  Nat'l  Bank,  Hart., 


509 
360 

76 
450 
100 

25 
809 
146 
207 
600 
500 


it 


tt 


c« 


u 


It 


u 


(( 


u 


it 


«c 


u 


Hartford  National  Bank,  Hart, 
Nat'l  Exch.  Bank,  Hartford,   . 
NatU  Bank  of  the  Repab.,  Boston, 
Phoenix  NatU  Bank,  Hartford, 
St.  Paul  Natl  B'k,  St.  Paul,  Minn., 
Second  NatU  Bank,  New  Haven, 
Commercial  (Jnion  Telegraph  Co., 
Gold  &  Stock  Telegraph  Co., . 
Hartford  City  Gas  Lt.  Co.,  Hart., 
111.  &  Miss.  Telegraph  Co., 
Northwestern  Telegraph  Co., . 


Book  Valoo. 

111,000  00 

70,242  00 

21,900  00 

10,126  00 

64,060  00 

7,200  00 

4,260  00 

24,776  63 

17,241  60 

8,280  00 

22,725  00 

27,600  00 


ICftrket  VKlne. 
1 12,000  00 

70,242  00 
22,600  00 
10,600  00 
64,000  00 
10,000  00 

4,250  00 
23,268  00 
17,620  00 

9,816  00 
22,600  00 
30,600  00 


t3,979,868  38  14,277,382  00 


"NATIONAL-STANDARD  INSURANCE  COMPANY  OF  NEW 

YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  14, 1896.    Commenced  baslness  Feb.  20, 1896.] 

Paid-up  Capital,  $200,000. 
B.  BLEECKER  RATHBONE,  President.  EMIL  6.  FIBPBR,  Secretary, 


Income. 

Net  fire  premiums,  1623,630.48;  marine,  f'i- 76, 
Interest  on  bondg,  t9,600;  all  other,  94,271.89, 
Profit  on  sale  or  matarity  of  ledger  assets, 


Total  income. 


Ledger  assets,  Dec.  31, 1901, 


Total, . 


.  ♦  f 628,636  23 
13,771  89 
10,117  19 

.     $647,424  31 
.       622,677  79 

.  f  1,070,002  10 


Disbursements. 

Net   amount    paid    for    fire    losses,   f 268,272 .70;    marine, 

#39.20, #268,311  90 

Interest  and  dividends  to  stockholders, 10,000  00 

Commisiiions  or  brokerage, 116,687  72 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  1,836  00 

Taxes  and  fees, 14,281  14 

Retam  premiums  and  reinsurance, 13,868  61 

All  other  disbursements, 4,963  46 

Total  disbursements, $^29,447  72 

Balance, #640,664  38 

*  Including  $M,404.07  collected  of  previous  years'  premiums. 
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Ledger  Assets. 


Bonds  (schedule  A), 
Cash  in  banks,  . 
Agents^  debits  (gross), 


1450,057  50 

104,927  26 

85,569  62 


Total  ledger  assets, 1640,554  S8 


Non-Lbdqer  Assets. 


Interest  accrued  on  bonds, 


Gross  assets, 


1,546  66 


1642,101  04 


Assets  not  admitted. 
Depreciation  in  book  value  of  bonds, 


Total  admitted  assets. 


7,980  00 
1634,121  04 


Liabilities. 

Unpaid  losses,  including  t735  resisted,  t^^i^^^;  1®^  ^^^d- 
surance,  $17,128, 

Unearned  premiums  on  outstanding  risks,  $236,495^09;  plus 
same  on  disallowed  reinsurance,  $1,443.66, . 

Commissions  and  other  charges  due  agents  and  brokers, 

Dueforreturn  premiums, $14,640. 86 ;  reinsurance, $6,654.52, . 


All  liabilities,  except  capital  and  surplus. 

Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  OTer  capital  and  general  liabilities,    . 


$308,167  08 


$49,770  00 

237,938  75 
16,949  88 
21,295  38 

$325,954  01 

200,000  00 
108,167  03 


Total  liabilities, $634,121  04 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pmnlnms. 

.  $47,779,494  00  $545,893  61 
.  55,664,629  00   746.347  68 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year, 
Amount  reinsured,    . 


Net  amount  in  force. 


Marine  risks  written  during  1902, 
Risks  expired  and  terminated, . 


$103,444,123  00  $1,292,241  29 
.   56,354,413  00       683,361  86 


$47,089,710  00     $608,879  93 
10,105,208  00       144,176  02 


$36,984,502  00     $464,703  91 

$9  49 
9  49 
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Miscellaneous. 

Premlams  received  from  organization  of  company, 

Losses  paid  from  organization  of  company,    . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (5  per  cent.),  . 

Company^s  stock  owned  by  directors,      .... 


Schedule  A. 
Bands  owned  by  the  Company, 


11,974,812  00 

1,134,718  00 

282,462  00 

39  00 

186,000  00 

10,000  00 

103,000  00 


New  York  city  bonds,       .... 
Manhattan  R^y  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^y  Co.  bonds, 
Sciota  Valley  &  New  England  R.R.  Co.  bonds 
Denver  &  Rio  Grande  R.R.  Co.  bonds, 
Third  Avenue  R.R.  Co.  bonds, . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Richmond  &  Danville  R.R.  Co.  bonds, 
Missouri  Pacific  R*y  Co.  bonds, 
Oregon  Short  Line  R'y  Co.  bonds,    . 
Chicago  &  Alton  R.R.  Co.  bonds. 


Book  Valoo. 

1364,730  00 

20,800  00 

16,800  00 

10,160  00 

10,100  00 

7,920  00 

8,926  00 

6,660  00 

2,420  GO 

2^10  00 

1,662  60 


Market  Valoe. 

1366,760  00 

20,800  00 

16,800  00 

10,160  00 

10,100  00 

7.920  00 

8,926  00 

6,660  00 

2,420  00 

2,610  00 

1,662  60 


1460,067  60  1442,077  60 


"NATIONAL  UNION  FIRE  INSURANCE  COMPANY  OF  PITTS- 
BURG, PA.,"  PITTSBURG,  PA. 

[Incorporated  Feb.  14, 1901.    Commenced  business  March  1, 1901.] 

Paid-up  Cafitai«,  $760,000. 
A.  W.  MELLON,  Vice- President,  B.  E.  COLE,  Secretary. 

Income. 

Net  fire  premiums,    ,        i *  |492,094  22 

Interest  on' mortgage  loans,  116,663.34;  stocks  and  bonds, 

|27,115..S4;  all  other,  f  679. 69, 44,348  27 

Rents,  including  company^s  own  occupancy,    .                .        .  661  36 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,437  60 

From  all  other  sources, 190  66 

Total  income, |639,622  01 

Ledger  assets,  Dec.  31, 1901, 1,244,901  62 

Total 11,784,623  63 

Disbursements. 

Net  amount  paid  for  fire  losses, 1171,031  19 

Commissions  or  brokerage, 66,144  41 

*  Including  $458.77  collected  of  previous^ years'  premiums. 
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Salaries,  fees,  etc.,  of  officers  and  employees, ....  f^^t^^^  ^ 

Rents,  including  company^s  own  occupancy,    ....  4,825  01 

Real  estate  taxes,  1195.05;  other  taxes  and  fees,  |15«577. 31,  .  15,772  86 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,141  50 

All  other  disbursements, 40,067  01 

Total  disbursements, $324,11182 

Balance 11,460,411  71 

Ledger  Assets. 

Real  estate,  |8,000 ;  mortgages,*  |227,247,      ....  |235,247  00 

Loans  secured  by  collateral  (100  shares  bank  stock,  185,000),  50,000  00 

Stocks  and  bonds  (schedule  A), 923,612  50 

Cash  in  banks  and  office,  .        .        .        .        .        .        .  149,325  81 

Agents' debits  (gross), 101,954  53 

All  other  ledger  assets, 271  87 

Total  ledger  asseU, 11,460,41171 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  |4,413.49 ;  stocks  and  bonds,  14,824.98,         .  9,238  47 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  10,675  00 

All  other  non-ledger  assets, 337  50 

Gross  assets, 11,480,662  68 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .                ...  854  01 

Total  admitted  asseU, |1,479,808  67 

Liabilities. 

Unpaid  losses,  including  |3,500  resisted,  t^7,708.60;    less 

reinsurance,  (2,516.78, |55,191  82 

Unearned  premiums  on  outstanding  risks,  (312,173.52;  plus 

same  on  disallowed  reinsurance,  $7,501.10, .        .        .        .  319,674  62 

Commissions  and  other  charges  due  agents  and  brokers,        .  16,071  47 

Due  for  return  premiums,  (16,562. 20;  reinsurance,  |1,500,     .  17,062  20 

Miscellaneous, 5,000  00 

All  liabilities,  except  capital  and  surplus,         .  (413,000  11 
Surplus  to  policy  holders,         ....   (1,046,557  59 

Paid-up  capital, 750,000  00 

Surplus  over  capital  and  general  liabilities,    ....  316,808  56 

Total  liabilities (1,479,808  67 

*  Value  of  land,  $174,660;  bulldiogs,  $310,760;  Insurance  thereon,  $884,800. 
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RiSKB  AND  PbBMIUICS. 


Fire  risks  oatstanding  Dec.  31, 1901, 
Fire  risks  wrilten  during  1902, 


Total,.        .        .        .        . 
Risks  expired  and  terminated,  . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


Net  amount  in  force, . 


.118,190,711  00 
.   54,804,017  00 


.  172,994,728  00 
.   24,783,394  00 


148,211,334  00 
3,226,420  00 


Protnlams. 

1208,608  88 
660,111  95 

1868,720  83 
288.257  68 

1580,463  15 
85,707  44 


•  144,984,914  00     ^544,755  71 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paitl  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year, 
Company^s  stock  owned  by  directors, 


1721,017  00 
189,541  00 
200,939  00 
311,500  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Pennsylvania  Water  Co.  bonds, 

Union  Gas  Co.  bonds,        .... 

West  Braddock  Bridge  Co.  bonds,    . 

Sharon  Steel  Co.  bonds,    .... 

Standard  Sanitary  Manufacturing  Co.  bonds. 

New  York  city  bonds,       .... 

Latrobe  Water  Co.  bonds, 

Pittsburgh  &  Buffalo  Co.  bonds« 

Conn.  R^y  &  Lighting  Co.  bonds, 

St.  Joseph  Water  Co.  bonds,     . 

Pittsburgh,  Bessemer  &  Lake  Erie  bonds, 

Mass.  Metro.  Water  Co.  bonds, 

Beaver  Valley  Water  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Metropolitan  Street  R^y  Co.  bonds,  . 

Norfolk  &  Western  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Racine  Water  Co.  bonds,  .... 

Monongahela  River  C.  C.  &  C.  Co.  bonds, 

Pittsburg  Brewing  Co.  bonds, 

Jefferson  County,  Ind.,  bonds, 

Delaware  State  bonds, 

Philadelphia  city  bonds,    . 

Central  of  Georgia  R'y  bonds, 

25  shares  Farmers^  Dep.  Nat^I  Bank  (Pitts.) 
25      *«      Second  National  Bank  (Pitts.), 
40      "      Tradesman's  Natl  Bank  (Pitts.), 

1,000      **      Pennsylvania  R.R.  Co., . 


Company, 

Book  Valoe. 

?56,000  00 
21,525  00 
24,380  00 
23,000  00 
52,000  00 
54,312  50 
31,800  00 
20,000  00 
20,000  00 
50,000  00 
24,000  00 
88,300  00 
20,500  00 
26,875  00 
24,500  00 
25,375  00 
24,500  00 
20,000  00 
29,187  50 
28,187  50 
26,082  50 
19,375  00 
11,000  00 
18,300  00 
22,900  00 
17,500  00 
6,800  00 
80,612  50 


Market  Value. 

$57,250  00 
21,525  00 
24,380  00 
23,000  00 
52,500  00 
52,500  00 
31,800  00 
20,400  00 
20,000  00 
50,000  00 
23,650  00 
88,300  00 
20.500  00 
26,875  00 
24,500  00 
25,000  00 
24.500  00 
20,000  00 
28,875  00 
28,375  00 
26,032  50 
19,375  00 
11,000  00 
18,300  00 
32,500  00 
21,250  00 
8,000  00 
78,000  00 
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Book  Valae.  Maxket  Value. 

50  shares  Pitts.  &  Lake  Erie  R.R.  Co.,              '  #12,500  00  |12,500  00 

200      ''      Chicago  &  Alton  R.R., .                .          14,600  00  14,400  00 

200      ''      Illinois  Central  R.R.,    .                .          29,550  00  29,500  00 


1923,612  50     f934,287  50 


"  NEWARK  FIRE  INSURANCE  COMPANY,"  NEWARK,  N.  J. 

[Incorporated  May  14, 1810.    Commenced  buelness  May  14, 1810.] 

Paid-up  Capital,  $360,000. 
JOHN  J.  HENRY,  Pruident.  CHARLES  M.  HENRY,  Secretary, 

Income. 

Net  fire  premiums, *  1206,200  99 

Interest  on  mortgage  loans,  (10,701.81;  stocks  and  bonds, 

118,321.20, 24,023  01 

Rents, 2,162  42 

Total  income $232,386  42 

Ledger  assets,  Dec.  31, 1901, 536,260  45 

Total, 1768,646  87 

Disbursements. 

Net  amount  paid  for  fire  losses, (94,903  08 

Interest  and  dividends  to  stockholders, 24,838  25 

Commissions  or  brokerage, 36,649  02 

Salaries,  fees,  etc., 'of  officers  and  employees,  ....  25,455  50 

Rents, 88  00 

Repairs  and  expenses  on  real  estate, 308  44 

Real  estate  taxes,  $2,854.74 ;  other  taxes  and  fees,  (5,538.73,  8,393  47 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  398  01 

Premium  paid  on  stock, 1,335  00 

Reinsurance  unpaid  in  1901, 1,638  42 

All  other  disbursements, 10,616  44 

Total  disbursements, (204,623  63 

Balance, (564,023  24 

Lei>6er  Assets. 

Real  estate,  (44,100 ;  mortgages,!  $200,630,    ....  (244,730  00 

Stocks  and  bonds  (schedule  A), 251,550  00 

Cash  in  banks  and  office, 33,883  20 

Agents'  debits  (gross) 33,696  99 

Bills  receivable,  not  matured, 163  05 

Total  ledger  assets, $564,023  24 

-    in  M  II  ■  ■        ■  I  ■!        ' ■  -  -  ■ ■ 

*  Including  $37,600.39  collected  of  previous  years*  premiums. 

t  Value  of  land,  $201,690;  buildings,  $341,600;  Insurance  thereon,  $278,800. 
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Nok-Ledgbr  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  |2,677.84 ;  stocks  and  bonds,  t3,853.SS, .  f 6,531  17 

Rents  due  on  company^s  property, 245  00 

Market  value  of  real  estate  over  book  value,  ....  43,000  00 

Market  value  of  stocks  and  bonds  over  book  value,  107,982  50 

All  other, 1,675  74 


Gross  assets, |72S,457  65 

Assets  not  admittbd. 

Agents^  debits  over  three  months  due, 3,595  73 

Total  admitted  assets, |7 19,861  92 

Liabilities. 

Unpaid   losses,  including  |5,000  resisted,  1 19,103. 23;  less 

reinsurance,  t694. 61, 1^3,408  62 

Unearned  premiums  on  outstanding  risks,       ....  137,502  30 

Dividends  due  stockholders, 6,888  25 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  3,586  30 

Commissions  and  other  charges  due  agents  and  brokers,  7,284  56 

Due  for  return  premiums,  14,664.42 ;  reinsurance,  |2,416.31,  7,080  73 

All  liabilities,  except  capital  and  surplus,         .        .  tl80,700  76 
Surplus  to  policy  holders,         ....      1539,161  16 

Paid-up  capital, 250,000  00 

Surplus  over  capital  and  general  liabilities,    ....  289,16116 

Total  liabilities, 1719,861  92 

Risks  and  Premiums. 

^  Premlamc. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  f  31,602,996  00  |248,018  57 

Fire  risks  written  during  1902,          .        .        .    23,251,205  00  216,407  32 


Total, 154,854,20100  1464,425  89 

Risks  expired  and  terminated,  ....   21,547,524  00  187,631  00 

In  force  at  end  of  year, 138,806,677  00  f  276,794  89 

Amount  reinsured, 1,789,789  00  12,290  27 


Net  amount  in  force, |31,516,888  00     1^64,504  62 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), 
Gompany^s  stock  owned  by  directors,       .        .        .        . 


15,579,516  00 

2,894,981  00 

97,809  00 

940,577  00 

25,000  00 

26,820  00 
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Schedule  A. 
Stocks  and  Bonds  oumed  by  the 


United  States  bonds, .... 

West  Shore  R.R.  bonds,    . 

Essex  Passenger  R.R.  bonds,    . 

Hoboken  Land  and  Improvement  bonds, 

Essex  County  Park  bonds, 

Newark  Gas  Co.  bonds,     . 

Elizabeth  city  bonds, 

Newark  consolidated  gas  bonds, 

Morris  &  Essex  R.R.  stock, 

Newark  city  water  bonds, 

National  State  Bank  stock,  Newark,  N.  J 

National  Newark  Banking  Co.  stock. 


Company. 

Book  Valoe. 

138,000  00 
48,000  00 
6,000  00 
25,000  00 
85,000  00 
10,000  00 
15,000  00 
15,000  00 
20,000  00 
4,000  00 
15,900  00 
20,650  00 


Market  Yaloe. 

f  41,500  00 
53,360  00 
5,200  00 
26,250  00 
88,150  00 
14,000  00 
15,000  00 
15,900  00 
38,000  00 
4,360  00 
36,570  00 
71,242  50 


f  251, 550  00  1359,532  50 


"NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY,'' 

MANCHESTER,  N.  H. 

[Incorporated  1880.    Commenced  basiness  April,  1870.] 

Paid-up  CAprrAL,  $1,000,000. 

U.  C.  CROSBY,  President.  F.  W.  8ARGEANT,  Secretary, 

Income. 

Net  fire  premiums, *  $1,855,377  26 

Interest  on  mortgage  loans,  f 25,905. 44;  collaterals,  $3,950 ; 

stocksandbonds,  $102,893.06;  all  other,  $1,012.85,   .        .  133,76135 

Rents, 18,391  45 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,518  63 

From  all  other  sources, 51  62 

Total  income $2,012,100  31 

Ledger  assets,  Dec.  31, 1901, 2J05,468  62 

Total, $4,717,558  93 

Disbursements. 

Net  amount  paid  for  fire  losses, $890,533  63 

Interest  and  dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 394,749  63 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  72,010  55 

Rents, 673  37 

Repairs  and  expenses  on  real  estate, 8,275  59 

Real  estate  taxes,  $4,969.46 ;  other  taxes  and  fees,  $44,875.01,  49,844  47 

*  Incladlng  $173,804.71  collected  of  previous  years*  premiums. 
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Loss  on  sale  or  maturity  of  ledger  assets,        ....         #7,753  69 
All  other  disbursements, 85,949  95 

Total  disbursemento, |1,609,790  88 


Balance, 13,107,768  05 

Ledger  Assets. 

Real  estate,  1172,937.58;  mortgages,*  (467,533. 38,        .        .  f 640,470  91 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  120,000  00 

Stocks  and  bonds  (schedule  B), 1,872,078  85 

Cash  in  banks  and  office, 251,840  87 

Agents'  debits  (gross), 223,377  42 

Total  ledger  assets, |3,107,768  05 

Nok-Ledger  Assets. 

Market  yalue  of  stocks  and  bonds  over  book  value,       ^ .  668,341  15 

Reinsurance  due  on  losses  paid, 3,460  47 

Gross  assets, |3,779,569  67 

Assets  not  admitted. 
Special  deposits  less  fl  1,003.84  liability  thereon,  .        .  496  16 

Total  admitted  assets, t3,779,073  51 

Liabilities. 

Unpaid  losses,  including  16,395  resisted,  tl81,422.23;  less 

reinsurance,  f  29,389.53, 1152,032  70 

Unearned  premiums  on  outstanding  risks,  $1,367,520.97 ;  plus 

same  on  disallowed  reinsurance,  $810.70,    ....  1,368,33167 

Commissions  and  other  charges  due  agents  and  brokers,        .  67,013  22 

Due  for  return  premiums, $22,337. 74;  reinsurance,  $15,854.94,  38,192  68 

All  liabilities,  except  capital  and  surplus,         .  .$1,625,570  27 

Surplus  to  policy  holders,         ....   $2,153,503  24 

Paid-up  capital 1,000,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,153,503  24 

Total  liabiliUes, $3,779,073  51 

Risks  and  Premiums. 

Premlama. 

Fire  risks  outstanding  Dec.  31, 1901,        .        $223,956,050  00  $2,591,578  85 
Fire  risks  written  during  1902,  .        .  154,409,447  00    2,015,492  45 


Total,  .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$378,365,497  00  $1,607,071  30 
.  142,090,653  00     1,740,467  35 


$236,274,844  00  $2,866,608  95 
.    16,462,869  00       194,943  07 


$219,821,975  00  $2,671,660  88 


*  Value  of  land,  $456,675;  bnlldlDgs,  $787,950;  insurance  thereon,  $462,518. 
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Miscellaneous. 

Premiams  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


121,097,709  00 
.  1I,58S,123  00 
.  852,479  00 
.  1,471,858  00 
100,000  00 
218,600  00 


Schedule  A. 
Securities  held  as  ColkUeraL 

Market  Value. 

250  shares  Swift  Refrigerator  Trans.  Co.,  |82,500  00 

426      ••      Exeter  Manufacturing  Co.,     . 

Exeter  Manufacturing  Co.  bonds,    . 

350  shares  American  Woolen  Co.,    . 

150      "      Swift  &  Co.,     .... 

180      *•      Amer.  Telephone  &  Tel.  Co., . 

200      "      American  Sugar  Refining  Co., 


21,300  00 ) 


12,000  00 
24,500  00 
18,000  00 
28,800  00 
26,400  00 


Loaned  Thereon. 

125,000  00 
25,000  00 

80,000  00 

40,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


United  States  government  bonds, 

City  of  Cleveland,  Ohio,  bonds. 

City  of  Columbus,  Ohio,  bonds, 

City  of  East  Portland,  Ore.,  bonds. 

City  of  Seattle,  Wash.,  bonds,  . 

State  of  Georgia  bonds,     . 

Central  R.R.  Co.  of  New  Jersey  bonds,    . 

Watertown  &  Rome  R.R.  bonds. 

New  York  &  New  England  R.R.  bonds,  . 

Boston,  Concord  &  Montreal  R.R.  bonds. 

Concord  &  Montreal  R.R.  bonds, 

Fitchburg  R  R.  bonds,       .... 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Grand  Rapids,  Belding  &  Saginaw  R.R.  bonds 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds. 

Union  Pacific  R  R.  bonds, .... 

Northern  Pacific  R.R.  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

Montana  Central  R.R.  bonds,    . 

Lehigh  Valley  Terminal  R'y  Co.  bonds,  . 

Utah  &  Northern  R.R.  bonds,  . 

Cincin ,  Richmond  &  Muncie  R.R.  bonds. 

Northern  Pacific-Great  Northern  bonds,  . 


1162,500  00     1120,000  00 


Company, 

Book  Value. 
125,000  00 

50,000  00 
10,000  00 
25,000  00 
10,000  00 
10,000  00 
25,000  00 
10,000  00 
20,000  00 
50.000  00 
165,000  00 
40,000  00 
46,100  00 
8,000  00 
47,758  00 
25,000  00 
9,900  00 
24,968  75 
35,000  00 
24,250  00 
25,000  00 
12,000  00 
25,000  00 
85,000  00 


Market  Value. 
127,000  00 

51,000  00 
10^00  00 
30,000  00 
10,500  00 
11,500  00 
31,250  00 
11,000  00 
20,600  00 
59,000  00 

173,400  00 
42,400  00 
50,000  00 
8.640  00 
49,240  00 
25,000  00 
10,400  00 
25,000  00 
41,250  00 
30,000  00 
27,500  00 
18,560  00 
26,500  00 

158,100  00 
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Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Manchester  Trac.,  Light  &  Power  Co.  bonds, 
Hillsborough  County,  N.  H.,  bonds, 
Adams  Express  Co.  bonds, 
Central  Loan  &  Land  Co.  bonds, 
National  Loan  &  Trust  Co.  bonds,    . 
Nashua  Card  &  Glazed  Paper  Co.  bonds. 
Grand  Forks  Gas  &  Electric  Co.  bonds, 
Minneapolis  General  Electric  Co.  bonds, 
Swift  &  Co.,  Chicago,  bonds,    . 
American  Telephone  &  Tel.  Co.  bonds. 
Western  Telephone  &  Telegraph  Co,  bonds, 
Western  Union  Telegraph  Co.  bonds. 
Great  Northern  Paper  Co.  bonds,     . 
Snncook  Valley  R.R.  stock, 
Pennsylvania  R.R.  stock,  . 
N.  Y.  Central  &  Hudson  River  R.R.  stock, 
N.  Y.,  N.  H.  &  Hartford  R.R.  stock, 
Norwich  &  W^orcester  R.R.  stock,     . 
Pemigewasset  Valley  R.R.  stock,     . 
Boston  &  Albany  R.R.  stock,    . 
Boston  &  Maine  R.R.  stock. 
Concord  &  Montreal  R.R.  stock, 
Delaware  &  Hudson  Canal  Co.  stock, 
Maine  Central  R.R.  stock. 
Northern  R.R ,  N.  H ,  stock,     . 
Fitcfaburg  R.R.  stock, 
Pittsburg,  Fort  Wayne  &  Chicago  R.R.  stock, 
Illinois  Central  R.R.  stock, 
Chicago,  Rock  Island  &  Pacific  R.R.  stock, 
Chicago  June.  R'ys  &  Union  St.  Y'ds  Co.  stock 
Chicago  &  Northwestern  R.R.  stock, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  stock, 
Chicago  Great  Western  R'y  Co.  stock,     • 
Merchants'  Nat'l  B'k,  Manchester,  N.  H.,  stock, 
Pemigewasset  N'l  B'k,  Plymouth,  N.  H.,  stock. 
First  NatU  Bank,  Peterborough,  N.  H.,  stock, 
First  Nat'l  Bank,  Concord,  N.  H.,  stock,  . 
Laoonia  Nat'l  Bank,  Laconia,  N.  H.,  stock, 
Lancaster  Nat'l  Bank,  Lancaster,  N.  H.,  stock 
Lancaster  Trust  Co.,  Lancaster,  N.  H.,  stock, 
Exeter  Banking  Co  ,  Exeter,  N.  H.,  stock, 
Amoskeag  Mfg.  Co.,  Manchester,  N.  H.,  stock 
Amory  Manufacturing  Co.  stock,     . 
Manchester  Mills,  Manchester,  N.  H.,  stock, 
Quincy  R.R.  Bridge  Co.  stock, . 
Pullman's  Palace  Car  Co.  stock, 
Manchester,  N.  H.,  Gas  Light  Co.  stock, . 


Book  Valoe. 

122,437  50 

25,000  00 

15,000  00 

19,881  00 

6,600  00 

4,810  00 

10,000  00 

4,900  00 

23.750  00 

25,000  00 

54,600  00 

16,000  00 

25,000  00 

49,750  00 

4,000  00 

73,800  00 

66,100  00 

40,000  00 

5.000  00 

26,000  00 

20,000  00 

80,000  00 

37,500  00 

80,000  00 

10,000  00 

18,000  00 

9,200  00 

20,000  00 

79,178  60 

8.800  00 

20,000  00 

40,000  00 

19,175  00 

23,125  00 

13,000  00 

6.000  00 

5,000  00 

8.000  00 

1,700  00 

5,000  00 

2,500  00 

1,000  00 

10.000  00 

8.300  00 

40,000  00 

20,000  00 

80,000  00 

2,100  00 


ICarket  Valne. 
122,500  00 

26,250  00 

15,000  00 

26,000  00 

6.600  00 

5,000  00 

10,000  00 

5,000  00 

25,250  00 

25,500  00 

58,900  00 

16,480  00 

27,600  00 

50,000  00 

4,600  00 

109,950  00 

99,150  00 

88,000  00 

10,000  00 

82,500  00 

50,000  00 

55,000  00 

73,125  00 

48,000  00 

17,500  00 

22,100  00 

14,000  00 

88,000  00 

110,880  00 

5,775  00 

25,000  00 

86,000  00 

89,200  00 

22,000  00 

16,900  00 

9,000  00 

6,500  00 

24.000  00 

1,700  00 

6.250  00 

2,250  00 

1,100  00 

19,000  00 

4,620  00 

82,000  00 

40,000  00 

66,000  00 

12,600  00 


334  NEW  YORK  FIRE  INSURANCE  CO. 

Book  Valoe.  M  artet  Valne. 

AmericaD  Express  Co.  stock,    ....        |10,000  00  121,000  00 

Adams  Express  Co.  stock,        .        .        .        .           6,000  00  20,000  00 

American  Telephone  &  Telegraph  Co.  stock,  .          80,000  00  48,000  00 

Underwriters'  Salvage  Co.  of  N.  Y.  stock,        .              400  00  400  00 

11,872,078  85  f  2,640,420  00 

"NEW  YORK   FIRE    INSURANCE  COMPANY   OF   THE  CITY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  April  18, 1832.    CommoDced  businesB  Dec.  2S,  18S8.] 

Paid-up  Capital,  $300,000. 

AUGUSTUS  C0L80N,  President,  CHARLES  A.  HULL.  Secretary, 

Income. 

Net  fire  premiums, *  1311,025  98 

Interest  on  stocks  and  bonds,  |5,546.88;  all  other,  f 3,954. 18,  9,501  06 

Rents. .  1,796  46 

Profit  on  sale  or  maturity  of  ledger. assets,      ....  12,400  00 

Total  income, $334,723  50 

Ledger  assets,  Dec' 31, 1901, 335,568  79 

Total 1670,292  29 

Disbursements. 

Net    amount    paid    for    fire    losses,   t^'^*^>499.25;    marine, 

$11,474.13 1136,973  38 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 57,718  07 

Salaries,  fees,  etc  ,  of  officers  and  emploj'ees, .        .        .        .  27,455  04 

Repairs  and  expenses  on  real  estate, 860  66 

Real  estate  taxes,  $1,654.87 ;  other  taxes  and  fees,  $5,235.55,  6,890  42 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  18,412  50 

All  other  disbursements, 17,162  33 

Total  disbursements, $276,972  40 

Balance, $393,319  89 

Ledger  Assets. 

Real  estate, $100,000  00 

Stocks  and  bonds  (schedule  A), 228,500  00 

Cash  in  banks, 23,756  50 

Agents'  debits  (gross), 41,063  39 

Total  ledger  assets, $393,319  89 

*  Indading  f34,020.07  collected  of  previouB  years*  premiuma. 
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Non-Lkdgeb  Assets. 

Market  yalne  of  real  estate  over  book  value,  . 
Market  valae  of  stocks  and  bonds  over  book  valae, 


120,000  00 
45,900  00 


Gross  assets, t^^9f219  89 


LlABILITIBS. 

Unpaid  losses,  inclnding  |1, 498. 78  resisted,  129,974.67;  less 
reinsurance;  $2,248.29, 

Unearned  premiums  on  outstanding  risks,  1166,901.29 ;  plus 
same  on  disallowed  reinsurance,  t'^i418.90, .        .        .        . 

Commissions  and  other  charges  due  agents  and  brokers, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


.  t26S,927  23 


$27,726  88 

159,320  19 
8,246  09 

$195,292  66 

200,000  00 
63,927  23 


Total  liabilities, $459,219  89 


Risks  akd  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


Net  amount  in  force, 


Marine  risks  outstanding  Dec.  31, 1901, 
Risks  expired  and  terminated, . 


.$21,098,477  00 
.   80,756,051  00 


Premlamc. 
$216,719  82 

350,721  22 


.  $51,854,528  00  $567,441  04 
.  25,510,634  00   257,733  38 


$26,343,894  00  $309,707  66 
1,018,619  00    12,953  89 


$25,325,275  00  $296,753  77 

$529,229  00   $17,647  15 
529,229  00    17,647  15 


MiSCEIXAKEOnS. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,       .        .       .        . 

Inland  marine  losses  incurred  during  the  year, 

Cash  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (6  per  cent),   . 

Company ^8  stock  owned  by  directors,       ,        .        .        . 


$6,722,723  00 

3,239,298  00 

128,715  00 

9,112  00 

1,526,000  00 

12,000  00 

89,100  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, . 
PennsjlyaDia  R.R.  Go.  bonds,  . 
Pennsylvania  R.R.  Co.  stock,    . 
National  Bank  of  Commerce  stock, 
Underwriters'  Salvage  Co.  stock. 
Consolidated  Gas  Co.  stock, 
Franklin  Trust  Co.  stock, . 


Company, 

Book  Valoe. 

1200,000  00 
2,600  00 
10,000  00 
2,600  00 
1,000  00 
10,000  00 
2,500  00 


Market  ValM. 
1217,000  00 

2.650  00 
15,550  00 

7,860  00 

1,000  00 
21,600  00 

8,750  00 


1228,500  00     1274,400  00 


"  NIAGARA  FIRE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  July,  1860.    Commenced  business  August,  18S0.] 

Paid-up  Capital,  $500,000. 
HAROLD  HERRICE,  President.  GEORGE  W.  DEWEY,  Seeretary. 

Income. 

Net  fire  premiums, $2,485,372  65 

Interest  on  mortgage  loans,  |13,041.86;   stocks  and  bonds, 

178,475.40;  all  other,  $10,196.08, 101,718  88 

From  all  other  sources, 8,595  78 


Total  income, |2«540,681  76 

Ledger  assets,  Dec.  31, 1901, 2,664,276  86 

Total, $5,204,958  12 

DlSBURSBlOSNTS. 

Net  amount  paid  for  fire  losses, $1,177338  27 

Interest  and  dividends  to  stockholders, 70,000  00 

Commissions  or  brokerage, 411,693  41 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  169,233  21 

Rents,  including  company's  own  occupancy,    ....  22,754  60 

Taxes  and  fees, 67,742  65 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  62,780  96 

All  other  disbursements, 180,006  44 


Total  disbursements, $2,102,044  54 


Balance, 13,102,913  58 

Ledger  Assets. 

Mortgages,* $344,000  00 

Stocks  and  bonds  (schedule  A), 2,171,500  00 

Cash  in  banks  and  office, 169,487  04 

Agents'  debits  (gross), 417,926  54 

Total  ledger  assets, $3,102,913  58 


*  Value  of  property,  $M7,000;  Insurance  thereon,  $842,600. 
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Kon-Lkdobb  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $5,089.21 ;  stocks  and  bonds,  $2,229.98 ;  other 

assets,  $2,910.41, $10,229  60 

Market  yalue  of  stocks  and  bonds  over  book  yalue,        .        .       588,050  00 


Gross  assets  * 


.  $3,696,198  18 


Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .        .         $2,679  89 
Special  deposits  less  $49,863. 11  liab.  thereon, .  68,636  89 

Total  unadmitted  assets,    ....     71,316  78 


Total  admitted  assets. 


.  $3,624,876  40 


LlABIUTfES. 

Unpaid  losses,  including$39,354.52resisted,  $236,020. 60 ;  less 
reinsurance,  $36,636.45, $199,384  15 

Unearned  premiums  on  outstanding  risks,  $1,780,721 .09 ;  plus 
same  on  disallowed  reinsurance,  $40,677.91,        .        .        .    1,821,399  00 

Commissions  and  other  charges  due  agents  and  brokers,       .         85,907  22 

Due  for  reinsurance, •      23,112  60 


All  liabilities,  except  capital  and  surplus,         .        .        .  $2,129,802  97 
Surplus  to  policy  holders,         ....  $1,495,073  43 

Paid-up  capital, ..........  500,000  00 

Surplus  over  capital  and  general  liabilities,     ....  995,073  43 


Total  liabilities, $3,624,876  40 


Risks  and  Pbemiums. 

Premluma. 

Fire  risks  outstanding  Dec.  31, 1901,        .        $339,972,275  00  $3,279,880  18 
Fire  risks  written  during  1902,         .        .        .  274,794,855  00    3,227,583  85 


Total, 

EUsks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 

Net  amount  in  force, . 


$614,767,130  00  $6,507,468  53 
.  250,523,806  00    2.654,718  79 


$364,243,324  00  $3,852,744  74 
.   44,358,662  00       438,998  01 


$319,884,662  00  $3,413,746  78 


*  Including  $860,000  special  reserve  held  under  New  York  laws. 
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MiSCELLANBOUS. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (14  per  cent.), 
Company^s  stock  own^d  by  directors,       .        .        .        . 


148,716,213  00 
.  26,980,710  00 
.  1,166,736  00 
.  2.764,000  00 
70,000  00 
166,200  00 


300 

1.000 
600 
100 
100 
200 

2.800 
400 
360 

1,200 
600 

2,000 
600 
600 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Valoe. 

f  86,000  00 
10,000  00 

486,000  00 
60,000  00 
60,000  00 
60,000  00 
16,000  00 
60,000  00 
60,000  00 
60,000  00 
60,000  00 
60,000  00 
60,000  00 
20,000  00 
20,000  00 
25,000  00 
60,000  00 
60,000  00 
60,000  00 
9,000  00 
27,600  00 
80,000  00 

100,000  00 
60.000  00 
10,000  00 
10,000  00 
10,000  00 

140.000  00 
20.000  00 
36,000  00 

120,000  00 
60,000  00 

200,000  00 
60,000  00 
60,000  00 


United  States  bonds, 

Territory  New  Mex.  Provisional  Indebt  b^ds, 
New  York  city  school  house  bonds, . 
Wabash  R'y  Co.  bonds,     .... 
No.  Pac.  R^y  Co.  Prior  Lien  &  Land  Grant  b^ds 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  Co.  bonds,     . 
Union  Pacific  R.R.  bonds, .... 
Baltimore  &  Ohio  RV^  Co.  bonds, 
Norfolk  &  Western  R'y  Co.  bonds,  . 
Central  Pacific  R.R.  bonds. 
Northern  Pacific, Gt.  Northern  R.R.  joint  bonds 
The  Third  Avenue  R.R.  Co.  bonds,  . 
Lake  (111.)  Gas  Co.  of  Cook  Co.,  Dl.,  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 
Lehigh  Coal  &  Navigation  Co.  bonds, 
The  N.  Y.  G.,  Elec.  L't,  H't  &  Power  Co.  b'ds 
Hackensack  Water  Co.  bonds,  . 
Norfolk  &  Western  Pocahontas  joint  bonds, 
Chateaugay  Ore  &  Iron  Co  bonds,  . 
660  shares  Lehigh  Coal  &  Navigation  Co., 


N.  Y.,  Lack.  &  Western  R'y, 
Chic,  Milwaukee  &  St.  Paul  R.R. 
Union  Pacific  R.R., 
Pitts.,  Ft  Wayne  &  Chicago  R.R. 
Rensselaer  &  Saratoga  R.R., 
Cleveland  &  Pittsburg  R.R., 
Pennsylvania  R  R., 
Morris  &  Essex  R.R..    . 
American  Exchange  NatU  Bank, 
Consolidated  Gas  Co.,  . 
General  Electric  Co ,    .        .     * 
Missouri  Pacific  R^y, 
Chic,  Milwaukee  &  St.  Paul  R'y, 
Northern  Securities  Co., 


MArkat  Valae. 

$106,600  00 
11,600  00 

490,760  00 
68,000  00 
62,000  00 
61,000  00 
16,160  00 
62,000  00 
49,260  00 
60,000  00 
60,600  00 
48,000  00 
49,600  00 
22,000  00 
20,000  00 
26,260  00 
47,500  00 
49,000  00 
46,000  00 
9,000  00 
38,600  00 
42,300  00^ 

192,000  00 
46,600  00 
19,300  00 
21,600  00 
19,200  00 

218,400  00 
39,000  00 
96,260  00 

269,200  00 
91,600  00 

222.000  00 
89,600  00 
66,600  00 


12,171,600  00  12,764,660  00 
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••THE  NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  OF  NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  October,  1897.    Commenced  business  October,  1887.] 

Paid-up  Capital,  $200,000. 
£.  6.  RICHARDS,  Pretident.  J.  F.  HASTINGS,  Secretary, 

Incomb. 

Net  fire  premiumB, *|  122,156  94 

Interest  on  stocks  and  bonds, 18^7  60 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  772  00 

Total  Income, 1141,816  54 

Ledger  assets,  Dec.  81, 1901, 548,727  64 

Total, 1690,544  18 

DlSBUBSElCENTS. 

Net  amount  paid  for  fire  losses, $13,600  89 

Deposit  premiums  returned, 120  00 

Interest  and  dividends  to  stockholders, 12,000  00 

Commissions  or  brokerage, 21,900  87 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  2,700  00 

Rents, 975  00 

Taxes  and  fees, 2,658  89 

All  other  disbursements, 4,095  54 

Total  disbursements, $58,046  19 

Balance, $632,497  99 

Ledges  Assets. 

Stocks  and  bonds  (schedule  A), $598,192  06 

Cash  in  banks  and  office, 18,492  61 

AgentsMebits  (gross), 15,813  32 

Total  ledger  assets, $632,497  99 

Nom-Ledgeb  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,  .  3,817  00 

Market  value  of  stocks  and  bonds  over  book  value,  2,627  94 

Gross  assets, $638,942  93 

Assets  not  admitted. 
Agents^  debits  over  three  months  due, 30  06 

Total  admitted  assets, , $638,912  87 

*  Including  $13,642.40  collected  of  preyious  years*  premiums. 
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LiIABIUTlES. 

Unpaid  losses,  including  ^IfiOO  resisted,  f  12,145. 27;  less 

reinsurance,  f  4,208. 76, 

Unearned  premiums  on  outstanding  risks,       .... 
Commissions  and  other  charges  due  agents  and  brokers, 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


$554,852  24 


«7,9S6  51 

72,868  42 

8,755  70 

984,060  68 

200,000  00 
854,852  24 


Total  liabilities (688,912  87 


Risks  and  Prsmiuks. 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


.(14,648,833  00 
.   28,210,651  00 


Premlonu. 

$116,761  82 
229,465  99 


Total $42,858,884  00     $846,227  31 

Risks  expired  and  terminated,  .        .        .  16,541,484  00       126,875  61 


In  force  at  end  of  year, $26,812,450  00     $219,851  70 

Amount  reinsured, 8,127,527  00         98,221  05 


Net  amount  in  force, $18,184,923  00     $126,180  65 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company^s  stock  owned  by  directors,      .        .        .        . 


$276,896  00 

107,295  00 

20,877  00 

12,000  00 

12,000  00 

5,500  00 


Schedule  A*. 
Stocks  and  Bonds  owned  by  the  Company. 


Northern  Pacific  &  Great  Northern  bonds, 

New  York  State  bonds, 

City  of  Brooklyn,  Wallabout,  bonds. 

New  York  city  bonds, 

Southern  R^y  Co.  stock, 

Southern  R'y,  Mobile  &  Ohio  stock  tr.  certs., . 
Chicago,  Mil.  &  St.  Paul  R'y  stock,  . 


Book  ValM. 

$47,556  25 
51,781  00 
58,819  00 

161,998  22 

83,000  00 

9,285  65 

191,251  94 


Market  Valoe. 
$47,000  00 

51,000  00 
52,500  00 

158,070  00 

91,000  00 

9,250  00 

192,000  00 


$598,192  06  $600,820  00 
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"NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  Oct.  92, 1897.    Commenced  boslness  Oct.  SB,  1897.] 

Paid-up  Capital,  $sso,ooo. 
LEANDEB  N.  LOVELL,  PreHdent,  JAMBS  MARSHALL,  Secretary. 

Income. 

Net  fire  premiums, *  (384,262  77 

Interest  on  stocks  and  bonds,  f  18,689 .  90 ;  all  other,  f  1 ,624 .  98,         20,814  88 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,098  00 

Total  income, 1355,675  65 

Ledger  assets,  Dec.  31, 1901, 516,131  43 

Total. J871307  08 

Disbubsements. 

Net  amount  paid  for  fire  losses, 9140,168  97 

Commissions  or  brokerage, 91,698  48 

Rents, 4,762  60 

Taxes  and  fees 7^77  93 

Total  disbursements 9244,502  98 

Balance,  9627,304  10 

Ledgeb  Assets. 

Stocks  and  bonds  (schedule  A), 1540,821  20 

Cash  in  banks  and  office, 34,986  50 

Agents'  debits  (gross), 52,046  40 

Total  ledger  assets, 9627,304  10 

Nom-Lbdgbb  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,545  86 

Market  value  of  stocks  and  bonds  over  book  value,  17,896  30 

Reinsurance  due  on  losses  paid, 3,214  26 

Return  premiums  due  on  reinsurance  cancelled,      .        .        .  474  00 

Gross  assets, 9651,434  52 

Assets  not  admitted. 
Due  for  reinsurance  in  unauthorized  companies,     .  2,920  81 

Total  admitted  assets, 9648,513  71 

*  Including  $41,146  collected  of  previous  years'  premiums. 
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Liabilities. 

Unpaid  losses,  including  f  1,875  resisted,  137,391.38;  less 
reinsurance,  19,636.63, 

Unearned  premiums  on  outstanding  risks,  1184,163.71;  plus 
same  on  disallowed  reinsurance,  f  143.84,     .        .        .        . 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 

Commissions  and  other  charges  due  agents  and  brokers^ 

Due  for  reinsurance, ,     . 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      $414,674  60 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


$27,764  75 

184^07  55 

2^00  00 

18,716  29 

560  52 

$233339  11 

250,000  00 
164,674  60 


Total  liabilities $648,513  71 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


.  $26,709,702  00 
.   36,314,519  00 


Total $62,024,221  00 

Risks  expired  and  terminated,  .  .  28,066,988  00 


In  force  at  end  of  year,     .        .        .        .        .  $33,967,233  00 
Amount  reinsured, 2,559,678  00 


PremlDBM. 

$306,981  72 
887,283  66 

$694,265  88 
319,018  96 

$375,251  42 
26,991  75 


Net  amount  in  force, $31,407,555  00  $348,259  67 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $1,271,350  00 

Losses  paid  from  organization  of  company,     ....  754«884  00 

Fire  losses  incurred  during  the  year, 141,312  00 

Cash  dividends  declared  from  organization  of  company,         .  12,000  00 

Company ^s  stock  owned  by  directors, 95,200  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the 


New  York  city  bonds,       .... 

United  States  bonds, 

West  Shore  R.R.  bonds,    .... 
Northern  Pacific-Great  Northern  ll'y  bonds, 
Pennsylvania  R  H.  Co.  bonds,   . 
Oregon  Short  Line  R'y  bonds,  . 
Pennsylvania  R.R.  Co.  stock,    . 
Atchison,  Topeka  &  Santa  F6  R.R.  stock. 
Union  Pacific  R'y  Co.  stock. 
Consolidated  Gas  Co.  stock, 


Company, 

Book  Vala«. 

$186,049  68 
121372  76 
27,250  00 
18,962  50 
12,500  00 
2,705  01 
72,431  25 
38,600  00 
17,725  00 
42,225  00 


Market  Valoe. 

$179,812  50 

136,000  00 

27,750  00 

18,800  00 

18,125  00 

2,880  00 

77,750  00 

40,200  00 

18,600  00 

43,300  00 


$540,321  20  $558,217  50 
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••THE  NORTH  GERMAN  FIRE  INSURANCE  CX)MPANY  OF 

NEW  YORK."  NEW  YORK,  N.  Y. 

[Incorporated  May  15, 1899.    Commenced  baslnesB  June  17, 1899.] 

Paid-up  Capital,  $200,000. 
ADOLPH  LOEB,  President.  E.  HABBEB8,  Secretary. 

Income. 

Net  fire  premiums, *  (272,168  28 

Interest  on  bonds, 8,150  00 

From  all  other  sources, 86,000  00 

Total  income, (816,818  28 

Ledgera8sets,Dec.  81, 1901, 294,676  88 

Total, $610,995  16 

DlSBURSEMBNTS. 

Net  amount  paid  for  fire  losses, 1125,439  30 

Commissions  or  brokerage, 87,620  15 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .        .        .  6,447  00 

Rents, ' .  533  34 

Taxes  and  fees, 5,031  88 

Interest  on  mortgages  bought 175  62 

All  other  disbursements, 4,058  00 

Total  disbursements, . (229,300  24 

Balance, (381,694  92 

Lbdqer  Assets. 

Mortgage8,t (36,000  00 

Bonds  (schedule  A), 275,501  18 

Cash  in  banks 26,228  20 

Agents^  debits  (gross), 43,965  59 

Total  ledger  assets, (381,694  92 

Non-Lbdqbr  Assets. 
Interest  accrued :  — 

On  mortgages,  (279.75;  bonds,  (1,738.32,      ....  2,01307 

Reinsurance  due  on  losses  paid, 48  55 

Gross  assets, (383,756  54 

*  Including  $48,348.30  collected  of  previous  jears'  premiums. 

t  Value  of  land,  $84,000;  buildings,  $41,600;  insurance  thereon,  $88,000. 
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A88BT8  NOT  ADMITTED. 

Depreciation  in  book  valae  of  bonds, fJfilS  18 

Total  admitted  assets, (375,938  41 

LlABHJTIES. 

Unpaid  losses,  including  f  1,750  resisted,  (28,813.48;   less 

reinsurance,  (1,298.11,  .        . (22,020  87 

Unearned  premiums  on  outstanding  risks,  (182,944.20;  plus, 

same  on  disallowed  reinsurance,  (2,890.21, ....  185,884  41 

All  liabilities,  except  capital  and  surplus,         .        .'       .  (157,854  78 
Surplus  to  policy  holders,         ....      (218,088  68 

Paid-up  capital, 200,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  18,088  68 

Total  liabiliUes, (875,988  41 

Rises  and  PREMinMS. 

Premlimis. 

Fire  risks  outstanding  Dec.  81, 1901,        .        .  (14,088,827  00  (169,941  84 

Fire  risks  written  during  1902,         .        ...   20,784,757  00  808,804  42 

Total, (84,828,584  00  (478,246  26 

Risks  expired  and  terminated, ....   15,872,929  00  197,180  82 

In  force  at  end  of  year, (19,450,655  00  (276,065  94 

Amount  reinsured, 1,104,874  00  12,912  94 

Net  amount  in  force, (18,846,28100  (268,158  00 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  (516,222  00 

Losses  paid  from  organization  of  company,     ....  259,814  00 

Fire  losses  incurred  during  the  year, 129,801  00 

Company^s  stock  owned  by  directors, 160,000  00 

• 

Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Value.  Market  Valn«. 

Union  Pacific  R.R.  bonds, (27,156  25  (25,750  00 

United  States  bonds 26,447  79  27,875  00 

New  York  city  bonds 221^97  09  214,558  00 

(275,501  18  (267,688  00 


THE   NOBTH   BIVEB   INSUBANqB   GO.  345 


•*  THE  NORTH  RIVER  INSURANCE  COMPANY;'  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  6, 1822.    Commenced  buBlneas  March  t,  1882.] 

Pacd-UF  GapitaLi  $860,000. 
WM.  E.  HUTCHmS,  Preiident.  FBEDERIGE  H.  GBUM,  5eeretorif. 

Income. 

Net  fire  premiums, *  (668,111  91 

Interest  on  mortgage  loans,  f 8,688. 20;  stocks  and  bonds, 

(15,336.25;  all  other,  (7,124.98, 26,149  38 

From  all  other  sources, 87  50 

Total  income, $694,848  79 

Ledger  assets,  Dec.  81, 1901, 788,657  56 

Total, 11,478,006  85 

Disbursements. 

Net  amount  paid  for  fire  losses, (260,808  35 

Interest  and  dividends  to  stockholders, 27,743  00 

Commissions  or  brokerage, 107,083  48 

Salaries,  fees,  etc.,  of  ofilcers  and  employees,  ....  48,774  09 

Repairs  and  expenses  on  real  estate, 247  10 

Real  esUte  taxes,  (1,852.56 ;  other  taxes  and  fees,  (5,204.10,  6,&56  66 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  10,012  06 

All  other  disbursements, 18,909  56 

Total  disbursements, (480,129  25 

Balance, (997,877  10 

Ledoeb  Assets. 

Real  estate,  (104,081.70 ;  mortgages,!  (88,900,       .        .        .  (187,93170 

XiOans  secured  by  collateral  (schedule  A), 10,000  00 

Stocks  and  bonds  (schedule  B), 522,028  92 

Cash  in  banks  and  office, •     .  160,777  98 

Agents'  debits  (gross), 117,188  55 

Total  ledger  assets, (997,877  10 

^  Non-Ledger  Assets. 

Interest  due  and  acctued :  — 
On  mortgages,  (1,818.15;  stocks  and  bonds,  (2,882.90;  col- 
lateral loans,  (66.65,     4,262  70 

Reinsurance  due  on  losses  paid, 2,806'  98 

All  other, 2,485  87 

Gross  assets, (1,006,982  15 

*  Inclading  $06,766.47  collected  of  prevlons  years'  premiums. 

t  Value  of  land,  $161,900;  buildings,  $100,600;  Insurance  thereon,  $98,726. 
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Assets  not  admittbd. 

Agents^  debits,  over  three  months  due,    .  $3,684  17 

Depreciation  in  book  value  of  stocks  and  bonds,  2,515  17 

Total  unadmitted  assets,    ....       |6,099  84 


Total  admitted  assets, (1,000,882  81 

Liabilities. 

Unpaid   losses,  including  (2,800  resisted,  $41,478.10;   less 

reinsurance,  12,807.08,  .                f88,671  02 

Unearned    premiums    on    outstanding    risks,   (380,756.54; 

plus  same  on  disallowed  reinsurance,  (788.49,    .        .        .  881,545  03 

Dividends  due  stockholders, 8,756  00 

Commissions  and  other  charges  due  agents  and  brokers,       .  23,427  75 

Due  for  return  premiums,  (3,641.28 ;  reinsurance,  (8,967.78,  12,608  96 

All  liabilities,  except  capital  and  surplus,        .        .        .  (460,008  76 
Surplus  to  policy  holders,         ....      (540,824  05 

Paid-up  capital, 350,000  00 

Surplus  over  capital  and  general  liabilities,    ....  190,824  05 

Total  liabilities, (1,000«832  81 

Risks  and  Premiums. 

Premtmng. 

Fire  risks  outstanding  Dec.  31, 1901,  .  (66,740,805  00     (543,041  01 

Fire  risks  written  during  1902,         .        .        .76,511,58100       771,577  20 

Total (142,252,386  00  (U14,618  21 

Risks  expired  and  terminated, ....   60,991,539  00       527,859  22 

In  force  at  end  of  year, (81,260,847  00     (786,768  99 

Amount  reinsured, 7,002,321  00        52,757  88 


Net  amount  in  force, (74,258,526  00     (734,001  61 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (8  per  cent),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


(7,055,244  00 

3,197.014  00 

273,010  00 

2,762,750  00 

28,000  00 

90,500  00 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Valoe.     Loaned  Theraon. 

100  shares  United  States  Steel  Co.,  .        .  (8^00  00  ^    $io  ooo  00 

100      "      Southern  R'y  Co.,    ....  3,500  00  > 


(12,300  00       (10,000  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


New  York  city  bonds,       .... 
Pennsylvania  R.R.  Co.  bonds,    . 
Union  Pacific  R.R.  bonds, .... 
600  shares  Pennsylvania  R.R.  . 
100      **      Chicago  &  Alton  R'y,      . 
100      ««      St.  Louis  &  San  Francisco  R.R  , 
200      "      Union  Pacific  R  R.,  . 
20      "      Washington  Trust  Co..    . 


Book  Valae. 

(418,628  92 

6.000  00 

10,400  00 

46,187  60 

7,612  60 

8,275  00 

17,976  00 

8.000  00 


Market  Vftloe. 

(414,682  60 

6,266  26 

10,676  00 

46,762  60 

7,187  60 

8,200  00 

18,600  00 

8,400  00 


$622,028  92  $619,618  76 


"NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF 
MILWAUKEE,  WISCONSIN."  MILWAUKEE,  WIS. 

[Incorporated  Feb.  20, 1868.    Commenced  business  July  1, 1H69.J 

Paid-up  Capital,  $600,000. 
ALFRED  JAMES.  President.  W.  D.  REED.  Secretary, 

Income. 

Net  fire  premiums, $1,406,074  26 

Interest  on  mortgage  loans,  (46,921.16;   stocks  and  bonds, 

(74,826.92;  all  other,  (2,290.60, 128,087  68 

Internal  revenue  recovered, 61  98 

Total  income, (1,628,168  92 

Ledger  assets,  Dec.  81,  1901 2,943,870  98 

Total, (4,471,684  90 

Disbursements. 

Net  amount  paid  for  fire  losses, (490,876.45 ;  marine, (47.52,  (490,428  97 

Dividends  to  stockholders, 84,000  00 

Commissions  or  brokerage, 826,408  98 

Salaries,  fees,  etc.,  of  ofilcers  and  employees, ....  128,894  91 

Rents,  including  company's  own  occupancy,    ....  11,88900 

Taxes  and  fees, 46,877  09 

Loss  on  sale  or  maturity  of  ledger  assets,  24,212  40 

All  other  disbursements, 61,788  00 

Total  disbursements, (1,162,489  80 

Balance, $8,809,046  60 

Ledger  Assets. 

Mortgages/ (966,666  67 

Stocks  and  bonds  (schedule  A), 1,987,442  67 

*  Valueof  land,  $1,894,096;  baildings,  $1,616,917;  insurance  Ihereon,  $944,250. 
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Cash  in  banks  and  office, 9157,190  93 

Agents'  balances, 208,765  38 

Total  ledger  assets, 13,809,045  60 


Non-Lbdobr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,989.76;  stocks  and  bonds,  97,916.63,  . 
Market  value  of  stocks  and  bonds  over  book  value. 


14,906  89 
38,147  S3 


Gross  assets, (3,362,099  32 


LlABIUTIES. 

Unpaid  losses,  including  f 6,000  resisted,  $68,685. 37;  less 
reinsurance,  $10,253.47, 

Unearned  premiums  on  outstanding  risks,  $1,478,792. 17 ;  plus 
same  on  disallowed  reinsurance,  $8,903.47, .... 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  return  premiums,  $16,507.35 ;  reinsurance,  (3,500,    . 

Special  reserve, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....   $1,656,125  00 

Paid-up  capital j 

Surplus  over  capital  and  general  liabilities,     .... 


$58,481  90 

1,487,695  64 

1324  73 

38,014  70 

20,007  35 

100,000  00 

$1,705,974  82 

600,000  00 
1,056,125  00 


Total  liabilities, $3,862,099  82 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pranlnflu. 

$259,367,015  00  $2,528^92  74 
.  149,106,480  00    1,585,484  72 


Total, .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force,.. 


$408,473,445  00  $4,058,877  46 
.  100,616,062  00    1,050,811  56 


$307,857,883  00  $3,008,065  90 
.    19,495,115  00       193,855  24 


$288,862,268  00  $2,814,710  66 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  during  the  year,       .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (14  per  cent), 

Company^s  stock  owned  by  directors,       .... 


$19,430,988  00 
9,409,442  00 
487,482  00 
48  00 
1,734,000  00 
174,000  00 
84,000  00 
289,800  00 
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Schedule  A. 
Stocks  and  Bands  owned  by 


United  States  bonds,         .... 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R^y  bonds, 
Chicago,  Burlington  &  Quincj  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R^  bonds. 
Southern  R^  Co.  bonds,    .... 
Union  Pacific  R.R.  bonds, .... 
Northern  Pacific  R^y  Co.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R^y  bonds, 
Baltimore  &  Ohio  R^  bonds,    . 
Chicago  &  Alton  R^y  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Norfolk  &  W  Pocahontas  joint  bonds,     . 
Milwaukee  city  bonds, 
Chicago  Sanitary  District  bonds, 
Waukesha  sewerage  bonds, 
Wisconsin  Central  R'y  bonds,  . 
Union  Pacific  R^y  stock,    . 


the  Company. 

Book  VaIim. 

•269,000  00 

216,724  98 

381,237  65 

60,658  75 

89,463  25 

101,263  75 

94,937  50 

102,750  00 

107,132  70 

98,102  07 

82,937  60 

60,418  75 

94,073  10 

65,600  06 

52,526  36 

32,200  00 

90,247  50 

38,168  75 


Mark«t  Valao. 
•272,000  00 

225,500  00 

332,500  00 

50,750  00 

101,000  00 

117,000  00 

103,000  00 

108,000  00 

108,000  00 

97,750  00 

79,000  00 

60,000  00 

91,000  00 

64,890  00 

52,000  00 

31,200  00 

91,000  00 

46,000  00 


•1,987,442  67  •2,025,590  00 


"  ORIENT  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incoxporated  June  38, 1867.    Commenced  btuiness  January,  1872.] 

Paid-itf  Capital,  $600,000. 
▲.  6.  McILWAINE,  Jb.,  President.  JAMES  WYPBR,  Secretary. 

Income. 

Net  fire  premiums, ♦  ^1,206,694  67 

Interest  on  mortgage  loans,  •6,090.02;   stocks  and  bonds, 

•55,258.42;  all  other,  •689.40, 61,987  84 

Rents 1,292  85 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,428  55 

Total  income, •1,274,408  41 

Ledger  assets,  Dec.  81, 1901, 1,987,859  48 

Total, •8,212,262  84 

Disbursements. 

Net   amount   paid   for   fire   losses,   •610,684.11;    marine, 

•5.838.29 ^615,972  40 

Interest  and  dividends  to  stockholders, 200,000  00 

Commissions  or  brokerage, 222,770  26 

*  Including  $1(10,918.03  collected  of  prevlouB  years*  premlumB. 
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Salaries,  fees,  etc.,  of  officers  and  employees, ....  f 63,080  47 

Rents, 6,760  00 

Repairs  and  expenses  on  real  estate, 1,379  64 

Real  estate  taxes,  11,527.40;  other  taxes  and  fees,  f  21,350. 71,  22,778  11 

Return  premiums  and  reinsurance  unpaid  in  1901, .                .  6,614  06 

All  other  disbursements, 58^99  39 

Total  disbursements, 11,197,244  88 

Balance .  (2.015,018  61 

Ledger  Assets. 

Real  estate,  (74,652.81 ;  mortgages,*  (42,250,                 .        .  (116,902  31 

Stocks  and  bonds  (schedule  A) 1,466,346  89 

Cash  in  banks  and  office, 220,458  39 

Agents'  debits  (gross), 202,481  67 

Bills  receivable,  not  matured, 229  50 

Special  deposit  in  New  Mexico, 10,000  00 

Total, $2,016,413  76 

Balance  due  other  companies, 1,395  15 

Total  ledger  assets, (2,015,018  61 

Non-Lbdoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (2,317 .  16 ;  stocks  and  bonds,  (22,065 .84 ;  other 

assets,  (839.47, 25,222  47 

Market  value  of  stocks  and  bonds  over  book  value,        .  70,675  18 

All  other, 2,172  89 

Gross  assets, (2,118,088  65 

Assets  not  admitted. 

Agents'  debits  over  three  months  due,     .        .         (3,572  19 
Special  deposits  less  (34,391.14  liab.  thereon,         68,892  53 

Total  unadmitted  assets,    ....       72,464  72 

Total  admitted  assets, (2,040,628  98 

Liabiuties. 

Unpaid  losses,  including (24,195.50 resisted,  1126,368.79 ;  less 

reinsurance,  (15,423.83, (110,944  96 

Unearned  premiums  on  outstanding  risks,  (809,688.66;  plus 

same  on  disallowed  reinsurance,  (5,086.57, .        .                .  814,775  28 

Commissions  and  other  charges  due  agents  and  brokers,        .  37,282  85 

Due  for  return  premiums,  (5,944.59 ;  reinsurance,  (1,610.68,  7,655  27 

All  liabilities,  except  capital  and  surplus,         .        .        .  (970,507  81 
*  Valae  of  property,  $167,856;  Insurance  thereon,  $4,100. 
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Surplus  to  policy  holders, 

Paid-up  capital, 

Surplus  oyer  capital  and  general  liabilities, 


.  11,070,116  12 


1500,000  00 
670,116  12 


Total  liabilities, (2,040,628  93 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Prbmiuics. 

Premiama. 

1170,451323  00  (1,887,454  54 
.  116,288321  00    1,521,149  64 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(286,685,644  00  $8,408,604  18 
.  130,725,410  00    1,637,680  87 


•155,960,234  00  (1,770,973  31 
.   19388,666  00       209,793  07 


•136«571368  00  (1^61,180  24 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Losses  paid  from  organization  of  company,     . 

Iiire  losses  incurred  during  the  year,        .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company. 

Dividends  declared  during  the  year  (40  per  cent.), 

Company^s  stock  owned  by  directors,       .... 


(24,289,470  00 
15,341,865  00 
588,255  00 
211  00 
i;440,000  00 
100,000  00 
200,000  00 
2,750  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, .... 

Massachusetts  Metropolitan  water  loan. 

State  of  Connecticut  bonds, 

State  of  Georgia  bonds,    . 

Territory  of  Arizona  bonds, 

Alexandria,  Ind.,  water  works  bonds. 

City  of  Fayetteville,  N.  C,  bonds, 

Gtj  of  New  London,  Conn.,  bonds. 

City  of  Norfolk,  Va.,  bonds,     . 

City  of  Richmond,  Ya.,  bonds, . 

City  of  South  Norwalk,  Conn.,  bonds. 

City  of  Sioux  Falls,  Dak.,  bonds. 

City  of  Wichita  Falls,  Tex.,  bonds. 

City  of  Willimantic,  Conn.,  bonds, 

County  of  Finney,  Kan.,  bonds. 

County  of  Glynn,  Ga.,  bonds,    . 

County  of  Pierce,  Wash.,  bonds. 

County  of  Wichita,  Kan.,  bonds, 

Bethany  Township,  Osborne  Co.,  Kan.,  bonds. 


Company, 

Book  Valne. 

$57,750  00 
224,000  00 

5,020  00 
26,750  00 
25,497  50 

9,187  20 
10,000  00 

5,332  00 
20,700  00 
33,085  45 
26,903  00 
18,780  00 

8,500  00 
20,728  00 
10,825  00 
10,000  00 
10,708  00 

4,000  00 

3,660  00 


Market  Value. 
(54,250  00 

210,500  00 

5,012  50 

26,687  50 

28,927  09 

9,405  00 

11,250  00 

5,458  33 

22,316  67 

27,360  00 

26.750  00 
14,081  89 

7,650  00 
21,600  00 
11,150  00 
11,458  93 

10.751  67 
4,000  00 
3,535  00 
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Medicine  Lodge  Twp,  Barber  Co.,  Kan.,  bonds, 

Oswego  Twp.,  Labette  Co.,  Kan.,  bonds, 

Precinct  of  Beaver,  Neb.,  bonds, 

Precinct  of  Stanton,  Neb.,  bonds. 

Town  of  Thomaslpn,  Conn.,  bonds, . 

Colorado  scliool  bonds, 

Dakota  school  bonds, 

Nebraska  school  bonds,    . 

Texas  school  bonds, .... 

Washington  school  bonds, 

Wyoming  school  bonds,    . 

Atch.,  Topeka  &  Santa  F6  R.R.  Co.  bonds, 

Central  of  Georgia  R.R.  Co.  bonds,  . 

Central  R.R.  of  N.  J.  bonds,     . 

Chicago,  Burlington  &  Quincy  R.R.  Co.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  Co.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 

Cincinnati,  Dayton  &  Ironton  R.R.  Co.  bonds, 

Cincinnati  &  Northern  R^y  bonds,     . 

C,  C,  Cincinnati  &  Indianap.  R.R.  Co.  bonds, 

Cleveland  Terminal  &  Valley  R.R.  Co.  bonds 

Columbus  &  Toledo  R.R.  Co.  bonds, 

Dayton  &  Michigan  R.R.  Co.  bonds, 

Detroit,  Grand  Rapids  &  West.  R.R.  Co.  bonds 

East  Tenn.,  Ya  &  Georgia  R.R.  Co.  bonds,    ' 

Georgia  R  R.  &  Banking  Co.  bonds, 

Ulinois  Central  R.R.  Co.  bonds, 

Kanawha  &  Michigan  R.R.  Co.  bonds, 

Lehigh  &  N.  Y.  R.R.  Co.  bonds, 

Minneapolis  &  St.  Louis  R.R.  Co.  bonds, . 

Morris  &  Essex  R.R.  Co.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co.  bonds, . 

Norfolk  &  Western  R.R.  Co.  bonds, 

Ohio  &  West  Virginia  R.R.  Co.  bonds,     . 

Phila.  &  Reading  Terminal  R.R.  Co.  bonds, 

Pittsburgh,  Cleveland  &  Toledo  R  R.  Co.  b'ds. 

Savannah,  Florida  &  Western  R.R.  Co.  bonds. 

Seaboard  &  Roanoke  R.R.  Co.  bonds, 

Southern  R^y  Co.  bonds,    .... 

Terre  Haute  &  Logansport  R.R.  Co.  bonds, 

Vermont  Valley  R.R.  Co.  bonds. 

West  Chicago  St.  R'y  Tunnel  Co.  bonds, . 

West  Shore  R.R.  Co.  bonds, 

Willmar  &  Sioux  Falls  R.R.  Co.  bonds,   . 

Arizona  Water  Co.  bonds. 

First  Baptist  Church,  Nashville,  Tenn.,  bonds 

Iowa  Mortgage  Co.  trust  debenture  bonds, 

Rutland  and  Grafton  District,  Ul.,  bonds. 


BookyValne. 

f  4,240  00 

6,000  00 

4,850  00 

7,760  00 

15,000  00 

6,507  41 

1,412  58 

8,901  57 

10,000  00 

10,381  00 

3,270  00 

13,850  62 

18,500  00 

80,600  00 

5,775  00 

29,407  50 

20,829  20 

9,550  00 

2,000  00 

42,150  00 

10,000  00 

15,602  50 

26,250  00 

9,790  37 

14.286  67 

11,112  50 

19,000  00 

20,250  00 

9,075  00 

30,471  50 

12,500  00 

32,219  50 

9,825  19 

3,547  50 

10,462  50 

10,525  00 

10,462  50 

20,650  00 

10,115  00 

4,425  00 

25,125  00 

10,100  00 

90,800  00 

16,425  00 

3,666  67 

9,500  00 

1,320  00 

1,000  00 


Market  Value. 
f4,120  00 

5,000  00 

5,400  00 

8,400  00 
15,100  00 

6,000  00 

1,200  00 

8,110  00 
10,000  00 
10,000  00 

3,000  00 
13,585  83 
20,950  00 
86,043  75 

6,815  00 
28,625  00 
21,050  00 
11,216  67 

2,000  00 
45.604  17 

9,533  38 
13,400  83 
26,250  00 

9,750  00 
17,425  00 
10,550  00 
19.150  00 
23,875  00 

9,616  67 
31,800  00 
13,254  17 
69,874  00 

9,825  00 

3,490  00 
11,716  67 
11,550  00 
11,175  00 
21,800  00 
11,450  00 

4,200  00 
26,687  60 

9,991  67 
87,500  00 
17,935  00 

2,833  33 

9,737  50 
600  00 

1,000  00 
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113  shares  City  Bank,  Hartford, 

60  *•  First  National  Bank,  Norwich, 

100  "  Holland  Trust  Co.,  New  York, 

162  «  Mercantile  Nat'l  Bank,  Hartford, 

31  "  Chicago,  Burl.  &  Quincy  R.R.  Co., 

84  "  Cincinnati  &  Northern  Railway, 

804  "  N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 

255  ''  St.  Jo ,  So.  Bend  &  South.  R.R.  Co. 

100  "  Arizona  Water  Co., . 

10  "  Underwriters'  Salvage  Co.,     . 


Book  Vftla«.  Market  Valae . 

f  14,451  00  $10,735  CO 

8,775  00  5,400  00 

12,987  50  300  00 

4,813  50  304  00 

3,100  00  5,828  00 

9,797  21  2,436  00 

116,059  25  177,684  00 

24^00  00  15,500  00 

2,000  00  2,500  00 

1,000  00  1,000  00 


•1,466,346  89  (1,537,022  07 


"PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY," 

PAWTUCKET,  R.  I. 

[Incorporated  May,  1848.    Commenced  bosiness  February,  1849.] 
A.  A,  MANN,  President.  ISAAC  SHOVE,  Secretary. 

Income. 

Netpremiums,  $95,387.21;  extra  premiums,  1325.79,    .  995,663  00 

Interest  on  mortgage  loans,  13,203.70;   stocks  and   bonds, 

17,900;  all  other,!  1,800. 19 12,903  89 


Total  income, $108,566  89 

Ledgerassets,Dec.  31, 1901, 345,589  99 

Total, (454,156  88 

Disbursements. 

Net  amount  paid  for  losses,              f  24,227  46 

Profits  on  terminated  policies, 20,310  21 

Commissions  or  brokerage, 13,475  36 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  6,563  00 

BenU, 1,617  00 

Taxes  and  fees, 1,946  75 

All  other  disbursements, 2,966  92 


Total  disbursements, f  71,106  70 

Balance, *     .  (383,050  18 

Ledger  Assets. 

Mortgages,* $65,735  00 

Stocks  and  bonds  (schedule  A), 246^81  75 

Cash  in  banks, 77,136  09 

Agents^  debits  (gross), 3,597  34 

Total  ledger  assets, (383,050  18 

*  Value  of  land,  $47,000;  buildings,  $91,200;  Insurance  thereon,  $81,200. 


354  PAWTUCKET   MUTUAL   FIRE   INSURANCE    CX). 


Non-Ledger  Assets. 
Market  value  of  stocks  and  bopds  over  book  value,  118,042  25 


Gross  assets, (396,092  43 

Liabilities. 

Unpaid  losses,  including  f  622. 58  resisted,       ....  f641  94 

Unearned  premiums  on  outstanding  risks,      ....  169,483  39 

Dividends  due  policy  holders, 200  00 

Taxes  due  or  accrued, 1,398  45 


All  liabilities,  except  surplus, $171,723  78 

Surplus, 224,368  65 


Total  liabilities (396,092  43 

Risks  and  Premiums. 

Amoant.                  Cash  Prem's.  Conting't  Prem'a. 

Risks  outstanding  Dec.  31, 1901,  (21,798,969  00      (286,266  77  (286,266  77 

Risks  written  during  1902,        .     6,943,530  00          99,155  96  99,155  96 


Total (28,742,499  00      (385,422  73     (385,422  73 

Risks  expired  and  terminated, .     5,160,881  00  66,263  30        66,263  30 


In  force  at  end  of  year,     .        .  (2^,581,618  00      (319,159  43     (319,159  43 
Amount  reinsured,    .        .        .  8,000  00  47  53  47  53 


Net  amount  in  force, .        .  (23,573,618  00      (319,111  90     (319,111  90 

Miscellaneous. 

Losses  incurred  during  the  year, (24,212  00 

Profits  or  surplus  returned  during  1902,  20,  25,  30,  83},  40 
and  50  per  cent. 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  Market  V«lae. 


United  States  bonds, 

Rhode  Island  Suburban  R.R  bonds. 
State  of  Rhode  Island  bonds,    . 

49  shares  Providence  &  Worcester  R.R., . 

50  "      Slater  Tr.  Co.  (Pawtucket,  R.  I.), 
10      "      Am.  Screw  Co.  (Pi'ovidence,  R.  I.), 


(192,911  25  (194,090  00 

19,400  00  19,400  CO 

20,966  50  20,400  00 

4.704  00  14,504  00 

7,600  00  10,400  00 

1,000  00  830  00 


(246,581  75  (259,624  00 
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••THE  PELICAN  ASSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  March  7,  l(j99.    Commenced  businesB  May  1, 1899.] 

Paid-up  Capital,  $200,000. 
A.  I>.  IRVING,  President.  L.  P.  BAYARD,  Seoretary. 

Income. 

Net  fire  premiums, *  (279,711  55 

Interest  on  bonds, .  11,580  70 

Total  income, (291,242  25 

Ledgerassets,  Dec.  81, 1901, 399,224  21 

Total, 9690,466  46 

Disbursements. 

Net  amoant  paid  for  fire  losses, (I859868  81 

Commissions  or  brokerage, 64,995  45 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14385  04 

Taxes  and  fees, 5,286  31 

All  other  disbursements, 4,616  62 

Total  disbursemente, (225,096  78 

Balance, (465,869  78 

L£i>GER  Assets. 

Bonds  (schedule  A) (895,728  01 

Cash  in  banks, 86,057  52 

Agents*  debits  (gross), 88,589  20 

Total  ledger  assets, (465^69  78 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 8,889  OS 

Reinsurance  due  on  losses  paid, 14  65 

Gross  assets, (468,728  41 

Assets  not  admitted. 

Agents*  debits  over  three  months  due,      .        .  (146  81 

Depreciation  in  book  value  of  bonds,.      .        .  7,282  62 

Total  unadmitted  assets,     ....     7^79  48 

Total  admitted  assets, #461,843  98 

*  Including  $38,149.67  collected  of  preylous  yeare'  premiami*. 
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Liabilities. 

ft 

Unpaid    losses,    inolnding    1^,480    resisted^   f §5,951;    less 

reinsurance,  $5,168, 

Unearned  premiums  on  outstanding  risks,       .... 
Salaries  and  other  miscellaneous  expenses  due  or  accrued,    . 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,  f  5,681 .50 ;  reinsurance,! 8,960.33, . 


All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     . 


t27S,649  13 


#20,783  00 

148,683  74 

943  18 

7,648  10 

9,641  83 

$187,694  85 

200,000  00 
78,649  18 


Total  liabilities, 


.     $461,343  98 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


.  $25,183,702  00 
.   81,867,420  00 


Premiumt. 

(248,001  26 
354,192  11 


Total, 

Risks  expired  and  terminated, . 


.$57,051,122  00     $597,193  37 
.   24,449,637  00       266,787  44 


In  force  at  end  of  year, $32,601,485  00 

Amount  reinsured, 5,420,395  00 


(330,405  93 
49«601  36 


Net  amount  in  force, . 


.  $27,181,090  00     (280,904  57 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year. 
Company's  stock  owned  by  directors. 


$622,632  00 

295358  00 

131,757  00 

6,500  00 


Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value. 

United  States  bonds, 

Brooklyn  city  bonds,         .... 
N.  Y.  Central  &  Hudson  River  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Gt.  Northern-Northern  Pacific  R.R.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 


$215,000  00 
82,821  76 
34,192  50 
24,168  75 
24,240  83 
15,299  17 


Market  Valae. 

(215,000  00 
79,484  14 
32,025  00 
23,312  50 
23,500  00 
15,168  76 


$395,723  01  $388,490  39 
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"PENNSYLVANIA  FIRE  INSURANCE  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  March,  1826.    Commenced  buelness  April,  1820.] 

Paid-up  Capital,  $400,000. 
R.  DALE  BENSON,  PretiderU,  W.  GARDNER  CROWBLL,  Secretary, 

Incohe. 

Net  fire  premiams, *  (2,854,815  73 

Deposit  premiums  on  perpetual  risks, 89,278  27 

Interest  on  mortgage  loans,  f  83,809 .  95 ;  collaterals,! 9,769 .  72 ; 

stocks  and  bonds,  (172,649.97;  all  other,  f  1,649. 44,   .        .  217,379  08 

Rents, 6,925  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  4,471  67 

From  all  other  sources, 709  48 

Total  income, (3,128,579  98 

Ledgerassets,  Dec.  31, 1901, 4,970,656  18 

Total, (8,094,236  11 

Disbursements. 

Net  amount  paid  for  fire  losses, $1,889,528  82 

Deposit  premiums  returned, 28,758  77 

Dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 543,486  11 

Salaries,  fees,  etc.,  of  ofilcers  and  employees,  ....  134,500  00 

Repairs  and  expenses  on  real  estate, 2,523  50 

Real  estate  taxes,  (3 ,933. 70;  othertaxes  and  fees, (58,980. 14,  .  62,913  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  23,457  50 

All  other  disbursements, 87,077  38 

Total  disbursements, (2,372,245  92 

Balance, $5,721,990  19 

Ledger  Assets. 

Real  estate,  (258,454.25;  mortgages,!  (727,916.66,        .        .  (986,370  91 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  472,200  00 

Stocks  and  bonds  (schedule  B) , 3,678,15191 

Cash  in  banks  and  office, 132,144  84 

Agents^  debits  (gross), 453,122  53 

Total  ledger  assets (5,721,990  19 

*  Including  $862,140.54  collected  of  previous  years'  premiums. 
t  Value  of  property,  $1,616,410;  Insurance  thereon,  $601,500. 
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Non*Lbi>gbr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  #6,278.25 ;  collateral  loans,  (3,538.89, 
Market  value  of  stocks  and  bonds  over  book  value, 


•9317  14 
142,167  09 


Gross  assets, 15^73,974  42 


Assets  not  ADKrrrED. 

Agents^  debits  over  three  months  due,     .        .        (17,436  26 
Special  deposits  less  (52,862  liability  thereon^ 
Depreciation  in  book  value  of  real  estate. 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


38,838  00 
88,954  25 


LiABiLrnES. 

Unpaid  losses,including  $11,670  resisted, 

Unearned  premiums  on  outstanding  risks,*'     .... 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....   (2,559,760  09 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


89,728  51 
$5,784,245  91 


(186,461  02 

2,147,708  86 

866,315  94 

24,000  00 

(3,224,485  82 

400.000  00 
2,159,760  09 


Total  liabiliUes, (5,784,245  91 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(410,902,094  00 
.  284,832,230  00 

(695,734,324  00 
.  263,171,484  00 

$432,562,840  00 
.   54,984,365  00 


Preinlniiit* 

(4,110,688  19 
3,488,649  94 

(7,599,338  13 
2,941,004  38 

$4,658,333  75 
533,877  28 


(377,578,475  00  (4,124,456  47 
Perpetual  risks  in  force  (not  included  above),  (38,234,083  00     $951,229  17 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (25  per  cent.), 
Company^s  stock  owned  by  directors,       .... 


(45,405,800  00 
.  24,225,875  00 
.  1,346,656  00 
.  3,429,000  00 
.  100,000  00 
64,.S00  00 
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Schedule  A. 
Securitied  held  as  Collateral, 

Market  Value. 

Equitable  Illam.  Gas  Light  Co.,  Phila.,  bonds,         tl.090  00 
16  shares  First  NU  B'k,  Shippensburg,  Pa., 
Choctaw,  Oklahoma  ft  Gulf  R.R.  Co.  bonds, 
105  shares  Lehigh  Coal  ft  Navigation  Co 
10      "      Com.  Title  Ins.  ft  Trust  Co., 
4      ^      Bank  of  North  America, . 
200  •    *'      Real  Estate  Trust  Co.,     . 
Bellefonle  Central  R.EL  Co.  bonds,  . 
7  shares  Moorestown  National  Bank, 


5 
25 

ISO 

85 

100 

1,000 


Burl.  Co.  Safe  Dep.  ft  Trust  Co., 
Union  National  Bank,  . 
Pulaski  Iron  Co.,  . 
Keystone  Watchcase  Co., 
Gr.  Rap's,  Hoi.  ft  L.  Mich.  R.  Ky 
Western  N.  Y.  ft  Penn.  R.R.  Co., 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 
City  Qf  Philadelphia  loan, 
600  shares  United  States  Steel  Co.,  . 


It 


u 


u 


u 


u 


200 
17 
100 
400 
100 
100 


M 


•t 


•  I 


4( 


l« 


(4 


Philadelphia  Co.,     . 
Exchange  NatU  Bank,  Pittsburg, 
Southern  Pacific  R.R.  Co., 
United  States  Steel  Co.,  . 
Reading  R.R.,  .... 
Metropolitan  Street  R'y  Co.,  . 
Indianapolis  Street  R'y  Co.  bonds,    . 
Omaha  Gas  Co.  bonds,      .... 

100  shares  Metropolitan  Street  R'y  Co., 

100 
1,000 

100 

300 

100 

100 


4< 


41 


44 


44 


Southern  Pacific  R'y  Co., 
Philadelphia  Electric  Co.,     . 
Reading  R.R., 

Atch.,  Top.  ft  Santa  Fe  R.R.  Co., 
American  R'y  Co., 
Philadelphia  Electric  Co.,     . 
Kansas  City  Southern  R'y  Co.  bonds, 
Kansas  City  Southern  R'y  Co.  bonds, 
Atch.,  Topeka  ft  Santa  F6  bonds,     . 
100  shares  Cambria  Steel  Co.,  . 
Philadelphia  Co.  consolidated  bonds, 
Philadelphia  &  Reading  consolidated  bonds, 
Metropolitan  Street  R'y  Co.  bonds, 
300  shares  Cambria  Steel  Co.,  . 
100      **      Lehigh  Valley  R.R.  Co., 

4      "      Girard  Trust  Co.,     . 
100      "      Erie  R.R.  Co.,  . 


} 


2,400  00 

30,000  00 

7,560  00 

710  00 

1,096  00 

40,000  00 
3,400  00 
1,610  00 
550  00 
2,350  00 

15,600  00 
7,820  00 

10,000  00 
8,000  00 
6,200  00 

32,100  00 

21,600  00 
9,200  00 
1,650  00 
6,500  00^ 

14,400  00 
3,400  00 

14,100  00 

22,000  00 
3,030  00  j 

14.100  00  \ 
6,500  00 
7,000  00 
3,400  00  ) 

30,000  00  ^ 
5,200  00  ' 

700  00 
2,070  00 
1,380  00 

27,300  00 
2,600  00 
5,200  00  ^ 

17,700  00  ' 
9,600  00 
7,800  00 
3,800  00 
2,740  00 
5,100  00  >' 


Loaned  Tlureoii. 

#900  00 

1,500  00 

25,000  00 

4,000  00 

500  00 
18,000  00 
2,000  00 

3,800  00 


15,000  00 

9,500  00 
12,000  00 

30,000  00 
25,000  00 


^   50,000  00 


25,000  00 


25,000  00 


25,000  00 


25,000  00 
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450  shares  United  Gas  ImprovemeDt  Co., 
100      "      Philadelphia  Co.,     . 
Philadelphia  Co.  bonds,    . 
300  shares  Philadelphia  Co.,     . 
150      '*      United  Gas  Improyement  Co., 
Philadelphia  Co.  consolidated  bonds, 
78  shares  Girard  Trust  Co.,     . 
600      "      Chicago  &Gt.  Western  R'y  Co., 
Erie  R^y  Co.  bonds,   .... 
500  shares  Philadelphia  Co.,     . 
700      *♦      Union  Traction  Co., 
200      '*      Consolidated  Lake  Superior, 
100      "      Philadelphia  &  Erie  R.R.  Co., 
700      '«      Philadelphia  Electric  Co. 


Schedule  B. 


Market  Taliu. 
#49,500  00 

4,900  00 

9,860  00 
13,800  00 
16,500  00 

4,160  00 
53,430  00 
16,800  00 
17,640  00 
13,800  00  ^ 
32,200  00 

7,800  00 

5300  00 

4,900  00 


Loaned  Thereon. 

f50,000  00 

25,000  00 

25,000  00 
25,000  00 


50,000  00 


1669,146  00     t472,200  00 


Stocks  and  Bonds  owned  by  the 


United  States  bonds, . 

Philadelphia  city  loans,     . 

St.  Louis  city  bonds, . 

City  of  Springfield,  111.,  bonds. 

City  of  Dayton,  Ohio,  bonds,     . 

City  of  Quincy,  111.,  bonds, 

Newark,  Ohio,  bonds, 

City  of  Dulnth,  Minn  ,  bonds,   . 

Boro'  of  Sharpsburg,  Pa.,  bonds, 

Sanitary  District  Chicago,  111.,  bonds, 

Sch.  Dist.  of  the  Boro'  of  Sewickley,  Pa.,  b'ds 

City  of  Trenton,  N.  J.,  tax  warrants. 

West  Knoxville  General  Inap.  Co.  bonds, 

Phila.,  Wilmington  &  Baltimore  R.R.  certs, 

Philadelphia  &  Erie  R.R.  Co.  bonds^ 

Philadelphia  &  Reading  R.R.  Co.  bonds, . 

Philadelphia  &  Read.  R.R.  Term.  Co.  bonds, 

Lehigh  Valley  R.R.  Co.  bonds, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,  . 

Chicago  &  West.  Indiana  R.R.  Co.  bonds, 

Shamokin,  Sunb.  &  Lewisb.  R.R.  Co.  bonds, 

St.  Paul  &  Northern  Pacific  R.R.  Co.  bonds, 

Clev.,  Col.,  Cin.  &  Indianapolis  R^y  Co.  bonds 

N.  Y.,  Sus.  &  Western  R.R.  Co.  bonds,    . 

Indianapolis  ft  Vincennes  R.R.  Co.  bonds, 

Chicago  &  Erie  R.R.  Co.  bonds, 

Baltimore  ft  Potomac  R.R.  Co.  bonds, 

McKeesp.  ft  Belle  Vernon  R.R.  Co.  bonds. 


Company, 

Book  Value. 

(94,687  50 
4,475  00 
22,987  50 
36,612  50 
86,773  75 
26,000  00 
12,720  00 
48,232  60 
41,464  00 
10,364  80 

25.080  00 
10,681  03 
22,000  00 

113,000  00 

78,750  00 

40.081  25 
100,250  00 
154,075  00 
123,482  50 
143,387  50 

19,450  00 
56,170  00 
29,700  00 
104,750  00 
8,648  50 
55,250  00 
18,875  00 
75,335  00 


BCarket  Value. 
$84,700  00 

2,060  00 

27,250  00 

87,100  00 

37,120  00 

26,250  00 

12,720  00 

51,700  00 

40,800  00 

10,200  00 

25,200  00 

10,000  00 

24,800  00 

125,200  00 

89,250  00 

45,050  00 

123,000  00 

160,000  00 

126,700  00 

146,250  00 

21,000  00 

64,500  00 

40,200  00 

114,000  00 

8,120  00 

60,500  00 

17,550  00 

75,000  00 
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Newburgh  &  N.  Y,  R.R.  Co.  bonds, 

Northern  Central  R.R.  Co.  bonds, 

Atlantic  City  R.R.  Co.  bonds,    . 

Camden  Horse  R.R.  Co.  bonds, 

Bellefonte  Central  R.R.  Co.  bonds, 

£yansville  &  Terre  Haate  R.R.  Co.  bonds, 

Terminal  R.R.  Asso.  of  St.  Louis  bonds, 

Lynn  &  Boston  R.R.  Co.  bonds. 

Pine  Creek  R'y  Co.  bonds, 

Chicago  &  Northwestern  R'y  Co.  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R'y  Co.  bonds 

Chicago,  Hammond  <&  West.  R.R.  Co.  bonds, 

Chesapeake  &  Ohio  R.R.  Co.  bonds, 

Kansas  City  Southern  R'y  Co.  bonds. 

Western  Transit  Co.  bonds, 

Cleyeland,  Lorain  &  Wheel.  R.R.,  Co.  bonds, 

Choctaw  &  Memphis  R.R.  Co.  bonds, 

St.  Lo.,  Iron  Mt.  ft  Southern  R'y  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Wisconsin  Central  R'y  Co.  bonds,     . 

Union  Pacific  R'y  Co.  bonds,     . 

L.  &  Nash  R.R,  Co.  &  Mob.  &  Mont.  R'y  Co. 

N.  Y.,  Phila.  &  Norfolk  R.R.  Co.  bonds,  . 

Erie  R.R.  Co.  bonds, 

Southern  Pacific  R.R.  Co.  (of  Cal.)  bonds, 
Greenbrier  R'y  Co.  bonds, 
Centra]  Pacific  R'y  Co.  bonds,  . 
Lehigh  Valley  R.R.  Co.  bonds, 
Pennsylvania  Co.  trust  gold  certificate,    . 
Choctaw,  Oklahoma  &  Gulf  R.R.  Co.  bonds, 
Atchison,  Topeka  ft  Santa  F6  R'y  Co.  bonds, 
Chesapeake  ft  Ohio  R'y  Co.  bonds,  . 
Erie  R.R.  Co.  bonds, .... 
Southern  R'y  Co.  bonds,    . 
Lehigh  Valley  Coal  Co.  bonds, 
Lehigh  Coal  ft  Navigation  Co.  bonds, 
Chesapeake  ft  Delaware  Canal  Co.  bonds, 
400  shares  Bellefonte  Central  R.R.  Co., 
144      **       Reading  Co.,    . 
210      **•      Grand  Rapids  ft  Indiana  R.R.  Co., 
14      ''       Philadelphia  Bourse, 
200      '^       Philadelphia  National  Bank, 


Book  Value. 

116,750  00 
9,460  00 
80326  00 
26,260  00 
2,260  00 
26,760  00 
64,600  00 
61,376  00 

64.600  00 
62.100  00 

127,468  76 
66,376  00 

121,600  00 
48,142  60 
19,807  00 
61,736  00 
6d<876  00 
62,000  00 
66,406  26 

116,348  76 
47,062  60 
26,218  76 
66,476  00 
26,626  00 
93,626  00 

107,760  00 
48,000  00 
87,760  00 
48,663  30 
96,437  60 
63,760  00 
49,126  00 
49,272  60 
61,319  46 
60,000  00 
61,260  00 

121,820  00 

8,602  60 

20,160  00 

7,862  61 

18.601  00 
700  00 

19,166  12 


ICarket  Valae. 

$16,600  00 
6,360  00 
33,600  00 
26,260  00 
2,126  00 
26,000  00 
66,000  00 
68,000  00 
66,600  00 
60,290  00' 

181,000  00 
66,600  00 

127,000  00 
49,660  00 
18,200  00 
61,000  00 
67,000  00 
68,000  00 
67,000  00 

116,600  00 
46,000  00 
26,260  00 
66^00  00 
26,600  00 
98,600  00 

109,000  00 
48,600  00 
86,000  00 
43,860  00 
96,060  00 
66,000  00 
60,000  00 
60,000  00 
61,600  00 
60,600  00 
64,000  00 

126,000  00 
6,100  00 
6,600  00 
6,004  00 
9,870  00 
70  00 
61,000  00 


(8,678,161  91  (8,820,319  00 
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"PHENIX  INSURANCE  COMPANY,"  BROOKLYN,  N.  Y. 

[Incorporated  Sept.  10, 18S8.    Commenced  busineBB  Sept.  10, 1868.] 

Paid-up  Capital,  $1,000,000. 
6BOR6E  P.  SHELDON,  Pretident.  WM.  A.  WRIGHT,  SMreUuy. 

Income. 

Net  fire  premiums, *  $5^93,480  00 

Interest  on  mortgage  loans,  f  3,828. 66 ;  collaterals,  (3,631 .  21 ; 

stocks  and  bonds,  (158,513.39 ;  all  other,  (544.01,      .  166,012  27 

Rents,  including  company^s  own  occupancy,    ....        37,285  68 
Profit  on  sale  or  maturity  of  ledger  assets,      ....       168,092  14 

Total  income, (6,264^70  09 

Ledger  assets,  Dec.  81, 1901, 6,090,529  77 

Total, (12,855,399  86 

DlSBURSBHENTS. 

Net  amount  paid  for  fire  losses, (3,238,708  58 

Dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 1,002,338  09 

Salaries,  fees,  etc.,  of  ofiicers  and  employees,  ....  366,286  45 

Rents,  including  company^s  own  occupancy,    ....  40.482  84 

Repairs  and  expenses  on  real  estate, 14,241  98 

Real  estate  taxes,  (5,886. 81 ;  othertaxesand  fees,  (111,580.49,  116,967  SO 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  48,050  00 

All  other  disbursements, 405,147  98 

Total  disbursements, $5,382,223  07 

Balance (7,023.176  79 

Ledger  Assets. 

Real  estate,  (401,404.39 ;  mortgages,!  (64,600,               .        .  (466,004  39 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  107,500  00 

Stocks  and  bonds  (schedule  B), 4,872,005  33 

Cash  in  banks  and  office, 536,508  38 

Agents'  debits  (gross),      ...    - 918,763  89 

All  other  ledger  assets .        .        .  122,394  80 


Total  ledger  assets, (7,023,176  79 

*  Including  $46,466.28  collected  of  previous  years*  premiums. 

t  Value  of  land,  $40,600;  buildings,  $87,000;  insurance  thereon,  $77,000. 
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Non-Ledger  Assets. 
Interest  dae  — 

On  mortgages,  f  1,046.64 ;  stocks  and  bonds,  14,318.33, .        .  15,364  97 

Bents  accrued  on  company^s  property, 4,374  95 

Market  value  of  real  estate  over  book  value,  ....  166,595  61 

Market  value  of  stocks  and  bonds  over  book  value,  501,518  67 

'  Gross  asseU $7,701,025  99 

Assets  not  admitted. 
iSpecial  deposits  less  $191,722.44  liability  thereon,  .  81,077  56 

Total  admitted  assets, $7,619,948  43 

Liabilities. 

Unpaid  losses,  including  $34,373.50  resisted,  ....  $829,592  05 

Unearned  premiums  on  outstanding  risks,      ....  4,385,650  99 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  2,650  00 

Commissions  and  other  charges  due  agents  and  brokers,  157,471  36 

Due  for  return  premiums,$101,194. 27;  reinsurance,$2,350.77,  103,545  04 

All  liabilities,  except  capital  and  surplus,         .        .        .  (4,928,909  44 
Surplus  to  policy  holders,         ....   f  2,691,038  99 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital  and  general  liabilities^     ....    1,691,088  99 

Total  liabilities (7,619,948  43 

Risks  and  Premiums. 

Premlanu. 

Fire  risks  outstanding  Dec.  31,  1901,  (710,941,972  00  (7,871,404  93 

Fire  risks  written  during  1902,  .  641,721,632  00    7,108,246  34 

Total,.        ......     (1,352,668,60400(14.979,65127 

Risks  expired  and  terminated, ....  575,638,087  00    6,157,686  26 

In  force  at  end  of  year (777,080,517  00  (8,821,965  01 

Amount  reinsured, 44,823,412  00       516,669  22 

Net  amount  in  force, ....        (732,207,105  00  (8,305,295  79 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (136,569,715  00 
Losses  paid  from  organization  of  company,     ....  67,321,184  00 

Fire  losses  incurred  during  the  year, 3,222,116  00 

Cash  dividends  declared  from  organization  of  company,  .  4,274,000  00 
Dividends  declared  daring  the  year  (10  per  cent.),.  .  100,000  00 
Company ^s  stock  owned  by  directors, 152,800  00 
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250  shares  Consolidated  Gas  Co., 

100  "  Amalgamated  Copper  Co., 

312  "  Electric  Storage  Battery  Co  ,  . 

100  •*  Kings  Co.  Elec.  L't  &  Power  Co.,  . 

12  •  *  Municipal  Gas  Co.  of  Albany,  N.  Y , 

5  "  Central  Trust  Co.  of  N,  Y.,     . 

100  "  N.  Y.  Mutual  Telegraph  Co  , . 

SCUEDULB   B. 

Stocks  and  Bonds  owned  by  the 


United  States  bonds,  .... 
State  of  Virginia  "  century  "  bonds, . 
City  of  Richmond,  Va.,  bonds, . 
N.  Y.  City  consolidated  stock  "  dock  bonds," 
St.  Paul,  Minn.  &  Manitoba  R^y  Co  bonds, 
Chicago  &  Northwestern  R^y  Co.  bonds,  . 
Council  Bluffs  City  Water  Works  Co.  bonds, 
Denver  Gas  &  Electric  Co.  bonds,  . 
Lincoln  Gas  &  Electric  Co.  bpnds,  . 
Grove  Mills  Paper  Co.  bonds,  . 
Chicago  &  Northwestern  R'y  Co.  stock, 
Louisville  &  Nashville  R.R.  Co.  stock, 
Delaware,  Lackawanna  &  West.  R.R.  Co.  st*k 
Delaware  &  Hudson  Canal  Co.  stock, 
Chicago,  Mil.  <&  St.  Paul  R'y  Co,  stock, 
Chicago,  St.  Paul,  Minn.  &  Omaha  R^y  Co.  st^k 
Central  R.R.  Co.  of  New  Jersey  stock, 
Pitts.,  Cin.,  Chic.  &  St.  Louis  R^y  Co.  stock, 
Erie  R.R.  Co.  stock,  .... 
First  National  Bank,  N.  Y.,  stock,  . 
National  Park  Bank,  N.  Y.,  stock,  . 
National  City  Bank,  N.  Y.,  stock. 
Western  National  Bank,  N.  Y.,  stock, 
Chatham  National  Bank,  N.  Y.,  stock, 
National  Bank  of  Commerce,  N.  Y.,  stock, 
Phenix  National  Bank,  N.  Y.,  stock. 
National  City  Bank,  Brooklyn,  stock, 
Brooklyn  Bank,  Brooklyn,  stock. 
Trust  Company  of  America  stock,  . 
Bond  &  Mortgage  Guarantee  Co.  stock, 
United  States  Steel  Corporation  stock. 
New  York  Mutual  Gas  Light  Co.  stock. 
Consolidated  Gas  Co.,  N.  Y.,  stock,  . 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Value.     Loaned  Thn«oii> 

155.000  00^ 


6,100  00 
26,420  00 
21,200  00  }►  1107,500  Oa 

3,900  00 

9,975  00 

2,875  00  J 


1125,470  00  f  107,600  00 


Company, 

Book  Value. 

(392,663  22 

60,087  50 

20,895  00 

416,000  00 

57,500  00 

25,076  66 

99,000  00 

150,000  00 

160,000  00 

21,178  33 

749,682  50 

102,600  00 

413,183  15 

104,475  00 

180,412  50 

100,062  50 

287,049  50 

42,562  50 

72,087  50 

195,000  00 

89,890  63 

115,042  25 

49,541  25 

126,690  93 

17,500  00 

4,645  00 

114,302  82 

32,151  13 

40.000  00 

22,000  00 

90,000  00 

184,781  00 

247,375  00 


Market  Valae. 

(432,000  00 

100,000  OO 

21,000  00 

400,000  00 

56,375  00 

25,220  OO 

100,000  00 

97,500  00 

128,000  00 

20,000  00 

880,000  00 

102,400  00 

510,900  00 

103,200  00 

179,000  OO 

97,500  00 

262,500  00 

47,000  00 

68,000  00 

232,500  00 

189,000  00 

120,000  00 

87,000  00 

119,000  00 

15,600  00 

5,200  00 

87,000  OO 

26,000  00 

58,000  00 

78,000  OO 

86,000  00 

170,000  00 

286,200  OO 
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Book  Value.  Market  Value. 

AmericaD  Light  &  Traction  Co.  stock,     .  •22,000  00       f^f-^^^  00 

Central  &  So.  American  .Telegraph  Co.  stock,        116,674  46       103,000  00 
"Realty  Associates  "stock,       ....         60,00000         60,00000 


#4,872,005  88  •5,878,519  00 


*•  PHILADELPHIA  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 

COMPANY,"  PHILADELPHIA,  PA. 

[Incorporated  Aug.  23, 1880.    Commenoed  business  Nov.  1,  I860.] 
EDWIN  I.  ATLEE.  President,  RICHARD  H.  MORRIS,  Secretary, 

Income. 

Net  premiums, *  $284,143  61 

Interest  on  stocks  and  bonds,  $8,682 .  20 ;  all  other,  |S76 .  16,    .  9,058  86 

From  all  other  sources, 1,484  84 

Total  income, $244,686  81 

Ledgerassets,  Dec.  31, 1901, 186,424  78 

Total, $431,111  59 

Disbursements. 

Net  amount  paid  for  losses, $50,884  00 

Profits  on  terminated  policies, 127,618  66 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  9,985  69 

Rents, 1,845  31 

Taxes  and  fees, 1,185  07 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  104  66 

Returned  premiums, 13,712  88 

All  other  disbursements, 10,207  55 

Total  disbursements, $214,993  82 

Balance $216,117  77 

Ledobr  Assets. 

Stocks  and  bonds  (schedule  A), $181,957  76 

Cash  in  banks  and  ofSce, 27,757  65 

Agents'  debits  (gross), 6,402  36 

Total  ledger  assets, $216,117  77 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 2,656  20 

Market  value  of  stocks  and  bonds  over  book  value,                .  25,562  04 

Gross  assets, $244,336  01 

., - 

*  Including  $9,251.11  collected  of  previous  years'  premiums. 
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Liabilities. 

Unpaid  losses, f  1,100  00 

Unearned  premiums  on  outstanding  risks,       ....  105,433  67 

All  liabilities,  except  surplus, f  106,533  67 

Surplus, 137,802  34 

Total  liabilities, $244,336  01 


Risks  and  Premiums. 

Amount 

Risks  outstanding  Dec.  31, 1901, 124,536,520  00 
Risks  written  during  1902,        .    25^45,985  00 


Total (50,382,505  00 

Risks  expired  and  terminated,  .   26,626,791  00 


CMh  Prem't.      Oontinft  Prtm't. 

(215,442  23  (1,077,211  15 
225,521  32    1,127^06  60 


(440,963  55  12,204,817  75 
230,096  20    1,150,481  00 


In  force  at  end  of  year, 


.  (23,755,714  00      $210,867  35  (1,054,336  75 


Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1902,  56  per  cent. 


$20,516  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Consolidated  Traction  Co.  of  N.  J.  bonds, 
Cambria  &  Clearfield  R.R.  bonds,    . 
West  Jei*sey  ft  Seashore  R.R.  bonds, 
Sunb'y,  Hazleton  &  Wilkes-Barre  R.R.  bonds 
Pennsvlvania  R.R.  bonds, .... 
Millville  Manufacturing  Co.  bonds,. 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Allegheny  Valley  R.R.  bonds, . 
Philadelphia.  &  Baltimore  Central  R.R.  bonds 
Northern  Pacific  R'y  Co.  bonds, 
Cleveland  &  Marietta  R.R.  bonds,    . 
St.  Louis  Merchants^  Bridge  Co.  bonds,   . 
Lehigh  Valley  Coal  Co.  bonds, 
Pennsylvania  Steel  Co.  bonds, . 
282  shares  West  Jersey  &  Seashore  R.R., 


90 

25 

3 

100 

150 


(( 


%% 


i( 


ti 


II 


Philadelphia  National  Bank,  . 
Land  Title  &  Trust  Co.,  . 
Pennsylvania  R.R.,  . 
The  Chartiers  R'y  Co.,    . 
Erie  &  Pittsburg  R  R.,     . 


Company, 

Book  Value. 

$4,350  00 

10,340  00 

10,000  00 

4,900  00 

1,082  50 

5,300  00 

15,305  00 

18,300  00 

10,204  38 

4,104  67 

5,350  00 

10,428  33 

20,800  00 

10,353  38 

13,417  38 

18,906  25 

3,276  00 

164  92 

6,500  00 

9,376  00 


Market  Valae. 

(5,500  00 

10,600  Ca 

10,500  00 

5,400  00 

1,180  00 

5,100  00 

15,080  00 

17.850  00 

10,200  00 

2,880  00 

5.600  00 

11,500  00 

21,600  00 

10,500  00 

20,022  00 

27,680  00 

7,550  00 

234  00 

9,500  00 

11,850  00 


(181,957  76  (210,176  00 
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"PHOENIX  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporftted  May,  1864.    Commenced  buaiiiefifl  Jane,  1864.] 
Paid-up  Capital,  $2,000,000. 
D.  W.  C.  SKILTON,  PreHdent.  EDW.  MILLIOAN,  Secretary. 

Income. 

Net  fire  premiums *tS,838,198  06 

Interest  od  mortgage  loans,  14,800.05;  collaterals,  $607.40; 

stocks  and  bonds,  (266,750.12, 272,157  57 

Rents 19,211  51 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  9,612  09 

Total  income $4,139,179  23 

Ledgerassets,  Dec.  31,1901 4,391,403  91 

Total $8,530,583  14 

Disbursements. 

Net  amount  paid  for  fire  losses, $1^26,896  12 

Dividends  to  stockholders, 240,000  00 

Commissions  or  brokerage, 660,446  75 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  188,002  08 

Rents, 11,556  35 

Repairs  and  expenses  on  real  estate, 5,481  16 

Real  estate  taxes, $5, 152. 04 ;  other  taxes  and  fees,  $110,873.10,  116,025  14 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  22,205  55 

All  other  disbursements, 292,548  95 

Total  disbursements,  . $3,363,162  10 

Balance, $5,167,421  04 

Ledger  Assets. 

Real  estate,  $393,659.53 ;  mortgages,!  $88,036 .75, .        .        .  $481,696  28 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  34,000  00 

Stocks  and  bonds  (schedule  B), 3,570,576  52 

Cash  in  banks  and  office, 343,430  57 

Agents'  debits  (gross), 737,717  67 

Total  ledger  assets, $5,167,421  04 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $2,086.94;  stocks  and  bonds, $32,717.33;  col- 
lateral loans,  $509 ;  other  assets,  $2,112.50,         .        .  37,425  77 

Rents  due  and  accrued  on  company's  property,       .        .        .  4,478  46 

*  Including  $312,088.75  collected  of  previous  years*  premiums. 

t  Value  of  land,  $142,300;  buildings,  $66,550;  Insurance  Uiereon,  $49,660. 
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Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
All  other, 


Gross  assets, 


$22,036  79 

.    1,268,668  78 

2,690  89 


$6,502,716  68 


Assets  not  admitted. 

Agents^  debits  over  three  months^  dae,     .        .  $5,104  54 

Special  deposits  less  f  104,640.92  liab.  thereon,        126,034  08 

Total  unadmitted  assets,     ....       131,188  62 


Total  admitted  assets, 


$6,371,578  06 


Liabilities. 

Unpaid  losses,  including  $27,001 . 67  resisted,  $410,849 .  15 ;  less 

reinsurance,  $14,419.55, $396,429  60 

Unearned  premiums  on  outstanding  risks,  $2,635,214. 31 ;  plus 

same  on  disallowed  reinsurance,  $5,280.59, .                .  2,640,404  90 

Commissions  and  other  charges  due  agents  and  brokers,        .  73,416  00 

Due  for  return  premiums,  $40,518;  reinsurance,  $14,111,  54,629  00 


All  liabilities,  except  capital  and  surplus,         .  .  $3,164,969  50 

Surplus  to  policy  holders,         ....   $3,206,608  56 

Paid-up  capital, 2,000,000  00 

Surplus  over  capital  and  general  liabilities,     ....    1,206,608  56 


Total  liabilities, $6,371,578  06 


Risks  and  PREMiuifs. 

Premlami. 

Fire  risks  outstanding  Dec.  31, 1901,  $471,345,883  00  $4,833,189  32 

Fire  risks  written  during  1902,         .        .        .  416,054,289  00    4,194,354  80 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, , 


$887,400,172  00  $9,027,494  12 
.  885,772,771  00    8,661,240  01 


$501,627,401  00  $5,366,254  11 
.   21,786,699  00       250,928  25 


$479340,702  00  $5,115,330  86 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $88,988,888  00 
Losses  paid  from  organization  of  company,*  ....  50,169,980  00 
Fire  losses  incurred  during  the  year,  .....  1,808,067  00 
Cash  dividends  declared  from  organization  of  company,  .  8,605,000  00 
Dividends  declared  during  the  year  (12  per  cent.),  .  .  240,000  00 
Company^s  stock  owned  by  directors, 63,400  00 
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Schedule  A. 
Securiiiea  held  a8  ColUUeral. 


240  shares  Landers,  Frary  &  Clark» 
70      "      Southern  New  Eng.  Telephone  Co., 
31      ^      MtnsL  Life  Insurance  Co., 

120      **      Hart.  S.  Boiler  Inspec.  ft  Insur.  Co., 
20      "      Adams  Express  Co., 


Schedule  B. 


Market  Value.     Loaned  Thereon. 

f  12,000  00  } 

10,710  00  S 

11,936  00 

21,000  00 

4,100  00 


] 


#9,000  00 


25,000  00 


f59,745  00       (34,000  00 


Stocks  and  Bonds  owned  by  the 


Georgia  State  bonds. 

New  York  Dock  Co.  bonds, 

Ashland,  Ore.,  water  bonds, 

Brantford,  Can.,  bonds,     . 

Guelph,  Can ,  bonds, 

"Victoria,  B.  Col.,  bonds,    . 

Town  of  St.  Henry,  P.  Q.,  bonds, 

Province  of  New  Brunswick  bonds, 

Chicago  &  No.  Shore  St.  R'y  Co.  bonds, 

Fostoria,  O.,  water  bonds. 

Leaven w^th  City  &  Ft.  Leaven wHh  water  b^ds 

Hannibal,  Mo.,  school  bonds, 

Urbana,  O.,  gas  bonds. 

Western  Union  Telegraph  Co.  bonds, 

Atlantic  &  Danville  R.R.  bonds, 

Chesapeake  &  Ohio  bonds, 

Chicago  &  Northwestern  R^  bonds, 

Chicago  &  Western  Indiana  bonds. 

Chic,  Burl.  &  Qulncy  No.  Pao.  &  Gt.  N.  bonds 

Chicago  &  Erie  R.R.  bonds, 

Cin.,  Dayton  &  Ironton  bonds,  . 

Central  R.R.  of  New  Jersey  bonds, 

Detroit  R*y  bonds,     . 

Elgin,  Joliet  &  Eastern  bonds, . 

Erie  Ky  bonds, .... 

Erie  Railway,  Penn.,  bonds, 

Easton  &  Am  boy  bonds,    . 

Iowa  Central  R^y  Co.  bonds,     . 

Lehigh  Valley  Terminal  bonds, 

Minneapolis  Union  R^y  Co.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  debentures, 

Penn.  &  N.  Y.  Canal  &  R.R.  bonds, . 

St  Louis,  Iron  Mt.  &  Southern  consol.  bonds, 


(Jompany* 

Book  Valae. 

•11,535  00 
89,480  00 
58,125  00 
27,737  50 
27,076  00 
21,900  00 
78,875  00 
5,048  85 
26,446  58 
25,000  00 
25,000  00 
6,000  00 
26,440  00 
52,312  50 
47,000  00 
59,000  00 
48,975  00 

186,792  50 
64,587  50 
55,200  00 
25,125  00 
20,526  25 
27,500  00 
57,375  00 
58,000  00 
28,598  75 
83,671  50 
35,212  50 
29,075  50 
84,718  34 
58,125  00 
75,000  00 
28,812  50 
28,098  75 


Market  Valoe. 
111,600  00 

89,900  00 
56,000  00 
26,625  00 
27,600  00 
28,200  00 
80,250  00 
5,400  00 
28,000  00 
25,250  00 
27,500  00 
6,120  00 
25,750  00 
52,250  00 
47,500  00 
59,000  00 
48,300  00 

187,200  00 
72,000  00 
55,660  00 
28,500  00 
27,200  00 
27,500  00 
57,250  00 
69,000  00 
23,000  00 
34.800  00 
84,800  00 
29,250  00 
96,000  00 
66,500  00 

165,000  00 
28,750  00 
28,098  75 
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St.  Paul  &  Northern  Pacific  bonds,  . 
Southern  R^y  Co.  St.  Louis  Division  bonds, 
Terre  Haute  &  Peoria  bonds,    . 
Terminal  R.R.  Association  of  St.  Louis  bonds 
Virginia  Midland  bonds,  .... 
300  shares  iEtna  National  Bank,  Hart., 


1,000 

100 

75 

162 

160 
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400 

1,080 

400 
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204 

108 

800 

340 

125 

200 

770 
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American  National  Bank,  Hart., 
Atlantic  Trust  Co.,  N.  Y.,     . 
Central  Trust  Co.,  N.  Y.,      . 
Charter  Oak  National  Bank,  Hart. 
City  Bank,  Hartford,     . 
Connecticut  River  Bank,  Hart., 
Farm.  &  Mech.  NatU  Bank,  Hart. 
Franklin  Trust  Co.,  N.  Y.,    . 
Hartford  National  Bank,  Hart., 
Hartford  Trust  Co.,  Hartford, 
Home  National  Bank,  Meriden, 
Lnperial  Bank,  Toronto,  Ont., 
Mer.  Exchange  NatU  Bank,  N.  Y. 
Mer.Nn  B'k  (in  liquidat'n),Hart 
National  Exchange  Bank,  Hart, 
NatU  German  Am.  Bank,  St.  Paul 
New  Britain  Nat'l  B'k,  New  Brit. 
Phoenix  National  Bank,  Hart., 
State  Bank,  Hartford,  . 
Security  Co.,  Hartfor<J, 
Waterbury  Nat'l  B'k,  Waterbury 
Bald  Eagle  Valley  R  R.  Co., 
Beech  Creek  R.R,, 
C,  C,  Chic.  &  St.  Lo.  R.R.  Co., 
Chic,  Mil.  &  St.  Paul  R.R.  Co., 
Cleveland  &  Pittsburgh  R.R.  Co. 
Fort  Wayne  &  Jackson  R.R.  Co. 
Georgia  R.R.  &  Banking  Co., 
Hartford  &  Conn.  West.  R.R.  Co. 
Illinois  Central  R.R.  Co.,      . 
Morris  &  Essex  R.R.  Co., 
N.  Y.,  N.  H.  &  Hart.  R.R.  Co., 
New  York  &  Harlem  R.R.  Co , 
N.  Y.  Cent.  &  Hud.  River  R.R.  Co. 
Peoria  &  Bureau  Valley  R.R.  Co. 
Pitts.,  McKeesport  &  Y.  R.R.  Co. 
Rensselaer  &  Saratoga  R.R.  Co., 
Sharon  R  R.  of  Pennsylvania, 
Empire  &  Bay  State  Tel.  Co., 
Holyoke  Water  Power  Co.,  . 
Northwestern  Telegraph  Co., 
West  End  St.  R'y  Co.,  Boston, 


Book  Valne. 
#32,100  00 

49,906  25 
25,375  00 
23,550  00 
53,498  75 
32,900  00 
59,955  00 
17,500  00 
8,060  00 
21,020  00 
16,000  00 
6,200  00 
34,020  00 
59,437  50 

105,486  00 
40,600  00 
8,658  42 
29,256  43 
7,500  00 
16,396  00 
22,230  00 
31,494  84 
21,040  00 

108,800  00 
20,864  00 
8,750  00 
29,580  00 
48,875  00 
14,400  00 
29,187  50 
46,262  50 
20,200  00 
49,150  00 
82,069  00 
19,653  88 

180,141  20 
69,931  25 

166,460  50 
24,640  00 
87,964  50 
72,625  00 
29,400  00 
14,781  25 
25,750  00 
11,325  00 

168,750  26 

73,575  00 

858  44 


Market  ValM. 
132,250  00 

50,000  00 
20,000  00 
23300  00 
54,280  00 
60,000  00 
75,000  00 
36,000  00 

145,500  00 

17,820  00 

16,000  00 

5,500  00 

36,900  00 

140,000  00 

146,260  00 

74,000  00 

8,375  00 

48,552  00 

8,910  00 

750  00 

21,250  00 

16,000  00 

32,000  00 

96,250  00 

27,000  00 

6,750  00 

36,300  00 

51,250  00 

16,200  00 

36,600  00 

64,005  00 

48,000  00 

75,000  00 

51,400  00 

4^00  00 

230,472  00 
98,000  00 

387,500  00 
51,875  00 

104380  00 

107,500  00 
85,750  00 
53,750  00 
36,250  00 
12,750  00 

409,500  00 

93,750  00 

9«500  00 
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Book  Valufl.         Uarket  Valae. 

150  shares  Boston  Elevated  R'y  Co.,  **.        $15,678  58       (28,062  50 

50      "      Hartford  St.  R'y  Co.,       .        .        .  7.175  00         10,250  00 

420      "      New  York  Dock  Co.,       .        .        .  19,740  00         21,000  00 

$3,570,576  52  $4,889,240  25 

"POTOMAC  INSURANCE  COMPANY  OF  GEORGETOWN," 

WASHINGTON,  D.  C. 

[Incorporated  Marches,  1831.    Commenced  basinesB  March  2, 1831.] 

Faii>-up  Capital,  $200,000. 
JOHN  TAYLOR  ARMS,  Pretident.  JEFFERSON  PEARCE,  Secretary, 

Income. 

Net  fire  premiums, $287,827  17 

Interest  on  mortgage  loans,  $  15,176 .  18 ;  collaterals,  $3,176 .  89 ; 

stocks  and  bonds,  $5,846.17, 24,199  24 

Rents,        .        .     • 1,291  10 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  24,549  42 

From  all  other  sources, 2,800  00 

Total  income $290,666  93 

Ledger  assets,  De6.  31, 1901, 480,286  91 

Total % $770,953  84 

Disbursements. 

Net  amount  paid  for  fire  losses, $94,471  54 

Dividends  to  stockholders, .  24,000  00 

Commissions  or  brokerage, 74,387  62 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  10,056  96 

Rents 1,343  50 

Repairs  and  expenses  on  real  estate, 453  46 

Real  estate  taxes,  $80.57 ;  other  taxes  and  fees,  $7,702.53,        .  7,783  10 

AH  other  disbursements, 12,569  56 


t 


Total  disbursements, $225,065  74 

Balance, $545,888  10 

Ledger  Assets. 

Real  estate,  $21,127.77 ;  mortgages,*  $261,132.34, .                .  $282,260  11 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  53,000  00 

Stocks  and  bonds  (schedule  B), 119,865  41 

Cash  in  banks  and  office, 64,275  81 

Agents'  debits  (gross), 26,439  83 

All  other  ledger  assets, 46  94 

Total  ledger  assets, $545,888  10 

•  Value  of  property,  |ii88,200;  InBurance  thereon,  $254,060. 
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Non-Ledger  Assets. 

Q  mortgages,  . 
Market  value  of  stocks  and  bonds  over  book  value,        .        .         25,968  23 


Interest  due  and  accrued  on  mortgages, (8,664  99 


Gross  assets, (575,521  82 

Liabilities. 

Unpaid  losses,  including  |1,000  resisted,  f  17,916.50;  less  re- 
insurance, (323.09,        (17,593  41 

Unearned  premiums  on  outstanding  risks,     ....       174,513  50 


All  liabilities,  except  capital  and  surplus,         .        .        .  (192,106  91 
Surplus  to  policy  holders,         ....      (383,414.41 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....  183,414  41 


Total  liabilities, (575,521  82 

Risks  and  Premiums. 

Premlams. 

Fire  risks  outstanding  Dec.  31, 1901,     .  .        .  (31,488,780  00     (281,142  07 
Fire  risks  written  during  1902,         .        .        .   31,341,944  00       320,967  56 


Total, (62,830,724  OO     (602,109  63 

Risks  expired  and  terminated, ....   26,334,470  00       242,758  26 


In  force  at  end  of  year,     .      ,  .        .        .        .  (36,496,254  00     (359,351  87 
Amount  reinsured, 3,301,592  00         30,941  10 


Net  amount  in  force, (33,194,662  00  (328,410  27 

Miscellaneous. 

Fire  losses  incurred  during  the  year, (87,320  00 

Dividends  declared  during  the  year  (12  per  cent.),         .        .  24,000  00 

Company's  stock  owned  by  directors,       .        .        .    '    .        .  48,250  00 

0 

Schedule  A. 
Securities  held  as  Collateral, 

Market  Value.  Loaned  Thereon. 

(30,000  00  (15,000  00 

25,000  00  23,000  00 

25,000  00  15,000  00 


1,500  shares  Green  Cons.  Copper  Co., 
200      **      Capital  Traction  R'y,    . 
Lehigh  Valley  R'y  bonds, . 
Southern  R'y  bonds, .... 
Evansville  &  Terra  Haute  R'y  bonds, 
500  shares  Green  Consol.  Copper  Co., 


1 


(80,000  00       (53,000  00 


PROVIDENCE   MUTUAL   FIRE   INSURANCE    CO. 
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Schedule  B. 
Slocks  and  Bonds  owned  hy  the 


Metropolitan  Street  R^y  bonds, 

Chesapeake  &  Potomac  Tele.  Co.  bonds, 

Washington  Market  Co.  bonds, 

United  States  Elec.  Lighting  Co.  bonds, 

Southern  R^y  bonds,  .... 

Seaboard  Air  Line  bonds, . 

Washington  Gas  Light  Co.  of  Wash.,  D.  C, 

Pennsylvania  R*y  bonds,  . 

Union  Pacific  bonds, .... 

Columbia  (Street)  R^y  bonds,  . 

110  shares  Far.  &  M.  N'l  B'k  of  Wash.,  D. 
60      "      Union  Trust  &  Storage  Co., 
53      "      Georgetown  Gas  Light  Co., 

100      '*      Atchison,  Topeka  &  Santa  F6  R'y, 
36      "      Washington  Safe  Dep.  Co.,     . 


•   Vy., 


Company. 

Book  Valofl. 

#11,040  41 

80,000  00 
3,000  00 
9,600  00 
6,000  00 

16,000  00 
1,600  00 
7,000  00 
6,000  00 
2,000  00 

11,000  00 
6,000  00 
1,326  00 

10,000  00 
3,600  00 


Market  Value. 

111,793  64 

31,200  00 
3,266  00 

10,166  00 
6,976  00 

12.600  00 
1,680  00 
7,420  00 
6,300  00 
2,120  00 

33,000  00 
6,360  00 
3.976  00 

10,076  00 
1,926  00 


(119,866  41  (146.833  64 


"PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY." 

PROVIDENCE  R.  I. 

[Incorporated  1800.    Commenced  baslness  1800.] 
EDWARD  L.  WATSON,  President.       BENJAMIN  M.  Mac  DOUG  ALL,  Secretary. 

Income. 

Netpremmms,  174,980.97;  extra  premiunis,  (311.63,    .        .  *  (76,292  60 
Interest  on  mortgage  loans,  (5,713.66;  stooks  and  bonds, 

(16,018.67;  another,  1931.62, 19,663  84 

Total  income, (94,966  34 

Ledger  assets,  Dec.  31,  1901, 460,166  30 

Total, $646,121  64 

DiSBUBSEMENTS. 

Net  amount  paid  for  losses, $27,472  66 

Profits  on  terminated  policies, 20,732  67 

Commissions  or  brokerage, 8,087  99 

Salaries,  fees,  etc.,  of  officers  and  employees,  .                .        .  9,416  00 

Bents, 1,436  00 

Taxes  and  fees, 1,928  32 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .        .  312  91 

All  other  disbursements, 2,743  73 

Total  disbursements, $72,129  08 

Balance, $472,992  66 

*  Including  $926.80  collected  of  preyloiu  years'  premiams. 
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Ledger  Assets. 

Mortgages,* f61,960  00 

Stocks,  and  bonds  (schedule  A), 357,354  15 

Cash  in  banks  and  office, 48,254  71 

Agents'  debits  (gross), 5,433  70 

Total  ledger  assets, (472,992  56 


Non-Ledoer  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  (2,727 ;  other  assets,  (195,     . 

Market  value  of  stocks  and  bonds  over  book  value, 


Gross  assets. 


2,922  00 
57325  85 

1533,740  41 


Assets  not  admitted. 
Agents'  debits  over  three  months  due,     . 

Total  admitted  assets,        .... 


49  69 


(533,690  72 


Liabilities. 

Unpaid  losses, 

Unearned  premiums  on  outstanding  risks,       .... 

Dividends  due  policy  holders, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charges  due  agents  and  brokers. 


All  liabilities,  except  surplus. 
Surplus, 


(2,600  00 

150,973  05 

2,366  24 

1,297  40 

747  21 

1157,983  90 
375,706  82 


Total  liabilities, $533,690  72 


Risks  and  Premiums. 

Amount. 

Risks  outstanding  Dec.  31, 1901,(26,670,114  00 
Risks  written  during  1902,        .     7,646,128  00 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


(34,316,237  00 
6,597,928  00 

127,718,309  00 
144,453  00 


Cash  Pr«m*s. 

(284,121  54 
79,915  84 


(364,037  38 
68,898  51 

(295,138  87 
1,795  48 


Cont]ng*t  Prem*i. 

(284,121  54 
79,915  84 

(364,037  38 
68,898  51 

(295,138  87 
1,795  48 


(27,573,856  00      (298,343  39     (293,343  39 


Miscellaneous. 

Losses  incurred  during  the  year, (29,785  00 

Profits  or  surplus  returned  during  1902,  20,  30, 40,  50  and  65 
per  cent. 


*  Value  of  land,  ^1,675;  buildings,  $79,000;  Insurance  thereon,  f  64,900. 


PROVIDENCE   WASHINGTON   INSURANCE    CO. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Qitj  of  Proyidence  bonds, 

The  MetropolitaD  Water  Co.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  Co.  bonds, . 

State  of  Rhode  Island  bonds,    . 

200  shares  Southern  R.R.  Co.,  . 

158 

156 
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Illinois  Central  R.R.  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co., 
Pennsylvania  R.R.  Co.,    . 
N.  Y.  Cent.  &  Hudson  R.  R.R.  Co 
Old  Colony  R  R.  Co., 
Chicago,  Mil.  &  St.  Paul  R.R.  Co., 
Fitchburg  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., 
Detroit,  Hillsd.  &  W.  R.R.  Co., 
Chicago  Gt.  Western  R.R  Co., 
Rome,  Watert.  &  Ogdens.  R.R.  Co. 
Upper  Coos  R.R.  Co., 
Mahoning  Coal  R.R.  Co., 
Del.,  Lack.  &  Western  R.R.  Co., 
Pitts.,  Besse.  &  L  £.  R.R , 
Morris  &  Essex  R.R.  Co., 
Cleveland  &  Pittsburg  R.R.  Co., 
Oswego  &  Syracuse  R.R.  Co., 
Providence  &  Worcester  R.R.  Co., 
Connecticut  River  R.R.  Co.,    . 
Boston  &  Providence  R.R.  Co., 
Blackstone  Canal  NatU  Bank, 
National  Bank  of  Commerce, . 
Rhode  Island  Investment  Co., 


Company. 

Book  Value. 

(14,067  35 

5,970  00 

6,200  00 

11,225  00 

13,700  00 

16,512  50 

22,170  00 

19,420  00 

12,266  30 

19.500  00 

11,675  00 

10,475  00 

14,118  00 

10,900  00 

9,300  00 

13,825  00 

14,900  00 

12,075  00 

17,262  50 

7,000  00 

19,675  00 

19,450  00 

10,250  00 

12,558  75 

12,500  00 

10,400  00 

3,868  75 

1,090  00 

5,000  00 


Market  Value. 
(14,000  00 

4,200  00 
13.020  00 
10,000  00 
18,000  00 
22,120  00 
33,540  00 
22,500  00 
17,250  00 
20,500  00 
18,500  00 
14,000  00 
14,500  00 
10,500  00 
9,000  00 
14,000  00 
15.000  00 
11,000  00 
25,500  00 
7,000  00 
19,500  00 
19,000  00 
11,600  00 
14,800  00 
14,000  00 
12.000  00 
3,750  00 
1.000  00 
5.500  00 


1357,354  15  (415,180  00 


"PROVIDENCE  WASHINGTON  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  1799.    Commeiiced  business  1799.] 
PjkiD.up  Capital,  $500,000. 
J.  H.  DbWOLF.  President.  8AMU£L  G.  HOWE,  Secretary. 

Income. 

Net  fire  preminms,  $1,635,831.37;  marine,  (528,081.82,        *  (2,163,913  19 
Interest  on  stocks  and  bonds, 60,368  99 

Total  income (2,224,282  18 

Ledger  assets,  Dec.  31,  1901, 1,358,088  28 

,  Total, (3,682,370  41 

*  Incladlog  $818,046.68  collected  of  preyioiiB  years*  premiums. 
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Disbursements. 

Net    amount    paid  for    fire    losses,   $815,918. 21;    marine, 

f  281, 148. 47, f  1.097,061  68 

Dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage,       . 354,389  03 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .        .        .  101,974  56 

Rents 6,481  49 

Taxes  and  fees, 48,146  13 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  49,348  63 

All  other  disbursements, 77,363  93 

Total  disbursements, 11,784,765  45 

Balance $1,797,604  96 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $1,287,500  00 

Cash  in  banks  and  office, 178,492  03 

Agents'  debits  (gross), 292,430  82 

Bills  receivable, 39,182  11 

Total  ledger  assets, 11,797,604  96 

Non-Ledgbr  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .        .        .  9,936  76 

Market  value  of  stocks  and  bonds  over  book  value,         .        .       602,360  00 
All  other, ^    .        .        .        .  358  92 

Gross  assets,* $2,410,260  64 

Assets  not  adhftted. 

Agents'  debits  over  three  months  due,     .        .         $1,903  45 
Bills  receivable,  past  due,         ....  1,641  00 

Total  unadmitted  assets,    ....       3,544  45 

Total  admitted  assets, $2,406,716  19 

Liabilities. 

Unpaid  losses, including  $12,568. 19  resisted, $364,481. 20 ;  less 

reinsurance,  $111,502.23, $252,978  97 

Unearned  premiums  on  outstanding  risks,  $1,213,051 .  48 ;  plus 

same  on  disallowed  reinsurance,  $22,371.46,        .                .  1,235,422  94 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    i  5,573  85 

Commissions  and  other  charges  due  agents  and  brokers,        .  39,017  92 

Due  for  reinsurance, 2,654  86 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,535,648  54 
*  Including  $100,000  special  reeerve  held  under  Rhode  Island  laws. 
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Surplus  to  policy  holders. 

Paid-up  capital, 

Surplus  oyer  capital  and  general  liabilities, 


(871,067  65 


$500,000  00 
871,067  66 


Total  liabilities, 12,406,716  19 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total,. 
Risks  expired  and  terminated, 

In  force  at  end  of  year. 
Amount  reinsured. 

Net  amount  in  force, . 

Marine  risks  outstanding  Dec.  81, 1901, 
Marine  risks  written  during  1902,    . 


Total,.        .        . 
Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured,     . 


Net  amount  in  force. 


$201,021,140  00 
.  191,619,386  00 

1392,540,476  00 
.  169,667,012  00 

$222,883,464  00 
44,413.896  00 


Premlnms. 

$2,148,196  82 
2,106,526  41 

$4,248,722  28 
1,787,838  43 

$2,510,883  80 
470,691  64 


$178,470,068  00  $2,040,192  16 


.  $8,871,823  00 
.  136,470,988  00 

$144,342,761  00 
.  136,606,746  00 


$7,786,016  00 
882,062  00 


$314,284  82 
640,978  21 

1^66,263  08 
648,226  46 

$307,037  68 
46,396  27 


16,868,963  00     $260,642  81 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Marine  and  inland  losses  incurred  during  the  year, 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent), 
Company ^s  stock  owned  by  directors,       .        .        .        . 


$40,460,569  00 
24,007,682  00 
786,972  00 
270,576  00 
2,405,563  00 
60,000  00 
30,160  00 


Schedule  A. 

r 

Stocks  and  Bonds  owned  by  the 


United  States  government  bonds,     . 

Commonwealth  of  Massachusetts  bonds, 

City  of  Pawtucket  bonds, . 

City  of  Fort  Wayne  refunding  bonds, 

City  of  Indianapolis  bonds, 

Boston  &  Providence  R.R.  Co.  bonds, 

Boston  &  Maine  R  R.  Co.  bonds, 

Boston  &  Lowell  R.R.  Co.  bonds,     . 

Lehigh  Valley  R.R.  Co.  bonds, 

N.  Y.,  N.  H.  ft  Hartford  R.R.  Co.  bonds. 


Company, 

Book  Value. 

$40,000  00 
88,000  00 
26,000  00 
26,000  00 
46,000  00 

100,000  00 
26.000  00 
10,000  00 
26,000  00 
60,000.00 


Market  Value. 

$43,600  00 
96,770  00 
27,260  00 
26,260  00 
47,000  00 

109,000  00 
31,260  00 
10,600  00 
27,250  00 

132,000  00 
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Old  Colony  R.R.  Co.  bonds, 
The  Pennsylvania  R.R.  Co.  bonds,    . 
Buffalo  Traction  Co.  bonds, 
Cleveland  Electric  R'y  Co.  bonds,    . 
Columbus  &  Ninth  Ave.  R.R.  Co.  bonds, 
Columbus  St.  R^y  Co.  bonds,     . 
United  Traction  &  Electric  Co.  bonds. 
West  End  St.  R'y  Co.  bonds,     . 
15  shares  Central  Trust  Co.,  N.  Y., 


300 
300 
200 

1,100 
600 
400 
600 
265 
200 

1,100 
800 
200 
150 
600 
300 
200 
100 

1,600 
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Fourth  National  Bank,  N.  Y., 
NatU  Bank  of  Commerce,  N.  Y.,  . 
National  Park  Bank,  N.  Y., 
Blackstone  Canal  N'l  B'k,  Prov., . 
Merchants'  National  Bank,  Prov., 
Chicago  &  Northwestern  R*y  Co., 
Northern  Securities  Co., 
N.  Y.  Cent.  &  Hud.  River  R.R.  Co., 
Old  Colony  R.R.  Co.,    . 
Pennsylvania  R.R.  Co., 
Pitts ,  Ft.  Wayne  &  Chic.  R.R.  Co., 
CI ,  Cin.,  Chic.  &  St.  Lo.  R.R.  Co., 
Rome,  Watert'n  &  Og.  R.R.  Co.,  . 
Providence  Gas  Co., 
Providence  Telephone  Co.,  . 
Temple  Iron  Co.,  .... 
General  Electric  Co.,     . 
What  Cheer  Corporation,     . 


Book  Valae. 

126,000  00 
14,000  00 
20,000  00 
10,000  00 
10,000  00 
10,000  00 
60,000  00 
30,000  00 
1.600  00 
30,000  00 
80,000  00 
20,000  00 
27,600  00 
26,000  00 
40,000  00 
60,000  00 
26,600  00  . 
20,000  00 
65,000  00 
80,000  00 
20,000  00 
16,000  00 
30,000  00 
16,000  00 
20.000  00 
10,000  00 

200,000  00 


Market  Valae. 

f  27,600  00 
14,700  00 
21,600  00 
10,600  00 
12.100  OO 
11,000  00 
66,600  00 
31,100  00 
28,875  OO 
69,000  00 
94,600  00 

126,000  00 
30,800  00 
36,600  00 
96,000  00 
66,000  00 
40,016  00 
41,200  00 
86,800  00 
67,300  00 
24,000  00 
20,700  00 
66,000  00 
34,200  00 
20,600  00 
18,300  00 

200,000  00 


#1,287,500  00  (1,889,860  00 


"QUEEN  INSURANCE  COMPANY  OF  AMERICA," 

NEW  YORK,  N.  Y. 

[Incorporated  Sept.  11, 1891.    Commenced  buBlness  Sept.  11, 1891.] 

Paid-up  Capital.  $500,000. 
EDWARD  F.  BEDDALL,  President.  NEVETT  8.  BARTOW,  Secretary. 

Income. 

Net  fire  premiums, ♦  f  3,427,164  79 

Id  terest  on  stocks  and  bonds.  ( 164,002 .  63 ;  all  other,  17,026 .  27,       16 1 ,028  80 
Rents,  including  company^s  own  occupancy,   ....  9,106  91 

Profit  on  sale  or  maturity  of  ledger  assets,      ....       190,288  21 
From  all  other  sources, 407  22 

Total  income, f  3,787,984  93 

Ledger  assets,  Dec.  31, 1901, 4,686,168  76 

Total 18,374,163  68 

*  Including  ^29,294.49  collected  of  previous  years'  premiumB. 
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Disbursements. 

Net  amount  paid  for  fire  losses, (1,529,551  90 

Dividends  to  stockholders, 100,000  00 

Commissions  or  brokerage, 518,889  68 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  202,447  14 

Rents,  including  company^s  own  occupancy,    ....  25,587  08 

Repairs  and  expenses  on  real  estate, 2,867  70 

Real  estate  taxes,  f  509 .  30 ;  other  taxes  and  f  ees»  $60,582 .  09,  .  6 1,09 1  39 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  93,269  90 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  27,584  90 

All  other  disbursements, 148,709  79 

Total  disbursements, (2,709,499  48 

Balance, (5,664,654  20 

Ledger  Assets. 

Mortgages.* $60,000  00 

Stocks  and  bonds  (schedule  A), 4,909,172  03 

Cash  in  banks  and  office, 166,371  19 

Agents'  debits  (gross), 529,100  48 

Bills  receivable,  not  matured, 10  50 

Total  ledger  assets, $5,664,654  20 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  stocks  and  bonds,  (63,543.42 ;  other  assets,  (704.57,  64,247  99 

All  other 18,651  72 

Gross  assets,       .........  (5,747,553  91 

Assets  not  admitted. 

Agents'  debits  over  three  months  due,     .        .  $3,213  11 

Special  deposits,  less  $347,834 .  58  liab.  thereon,         44,398  13 

Total  unadmitted  assets,     ....       47,611  24 

Total  admitted  assets, $5,699,942  67 

Liabilities. 

Unpaid  losses,  including  (62,886  resisted,  (437,840.42;  less 

reinsurance,  (187,620. 10 $250,220  32 

Unearned   premiums  on  outstanding   risks,  (2,181,938.56; 

plus  same  on  disallowed  reinsnrance,  (9,898.52, .        .        .  2,191,837  08 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  51,081  27 

Commissions  and  other  charges  due  agents  and  brokers,        .  124,746  26 

*  Value  of  land,  $150,000;  buildings,  $15,000;  Insurance  thereon,  $15,000. 
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Due  for  return  premiums,  $78,739.69 ;  reinsurance,  121,654, .     (100,893  69 
Miscellaneous, 407  22 


All  liabilities,  except  capital  and  surplus,        .                .  12,718,685  84 
Surplus  to  policy  holders,         ....   $2,981,256  88 

Paid-up  capital, 600,000  00 

Surplus  over  capital  and  general  liabilities,    ....  2,481,256  83 

Total  liabilities $5,699,942  67 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  PREMiuiiS. 

Premlnms. 

$854,854,200  00  $3,889,427  17 
.  304,459,673  00    8,787,560  77 


Total, .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$659,818,778  00  $7,676,987  94 
.272,784,412  00    8,191,527  86 


$886,679,861  00  $4,485,460  58 
.   31,058,840  00       842,918  51 


$855,520,521  00  $4,142,542  07 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  and  tornado  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (20  per  cent.), 
Company^s  stock  owned  by  directors,       .        .        .        . 


$25,406,174  00 
12,151,985  00 
1,551,058  00 
700,000  00 
100,000  00 
6,000  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  government  bonds,     . 

New  York  State  Canal  Improvement  bonds. 

State  of  Georgia  bonds,     . 

New  Zealand  stock,  .... 

Quebec  inscribed  stock,     . 

Manitoba  debentures. 

New  York  city  consolidated  gold  bonds. 

City  of  Brooklyn  bonds,    . 

Portland,  Ore.,  Water  Loan  bonds,  . 

City  of  Richmond,  Va.,  bonds, . 

City  of  Toronto  bonds, 

Montreal,  Canada,  bonds, . 

Halifax,  N.  S ,  stock, 

Atchison,  Topeka  A  Santa  F6  R^y  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Canadian  Northern  R^y  bonds, . 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 


Company, 

Book  ValOfl. 

$98,274  66 
50,000  00 
10,000  00 
49,000  00 
24,500  00 
29,400  00 
1,012,000  00 
525,000  00 
57,171  88 
25,000  00 
48,428  06 
84,066  66 
66,000  00 
12,000  00 
47,997  70 
48,666  66 
55,000  00 


Market  Valae. 

$98,274  66 
50,000  00 
10,000  00 
49,000  00 
24,500  00 
29,400  00 
1,012,000  00 
525,000  00 
57,171  83 
25,000  00 
48,428  06 
84,066  66 
66,000  00 
12.000  00 
47,997  70 
48,666  66 
55,000.00 
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Chicago,  Milwaukee  •&  St.  Paul  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chic,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds, 

Chicago  &  Alton  R.R  Co.  bonds, 

Fremont,  Elkhorn  ^  Mo.  R.R.  bonds, 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Morris  &  Essex  R.R.  bonds, 

Metropolitan  Street  R^y  bonds, 

N.  Y.,  I^ackawanna  &  Western  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  bonds, 

Pennsylvania  Co.  R  R.  bonds,  . 

Pennsylvania  Co.  bonds,    .... 

Panama  R.R.  bonds, 

Third  Avenue  R.R.  bonds, 
Union  Pacific  R.R.  bonds, .... 
West  Shore  R.R.  bonds,    .... 
300  shares  Atlanta  &  Char.  Air  Line  R^y  Co 


864 
160 

2,006 
10 

1,000 
869 

1,000 
290 

1,400 
5 
600 
800 
617 
600 
620 
560 

1,000 
880 

1,000 
448 
760 
860 
260 
860 
176 
124 
400 
10 
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Allegheny  &  Western  R.R.  Co., 
Albany  &  Susquehanna  R.R.  Co 
Beech  Creek  R'y  Co.,    . 
Boston  &  N.  Y.  Air  Line  R.R.  Co 
Cleveland  &  Pitts.  R.R.  Co., 
Ft.  Wayne  &  Jackson  R.R.  Co., 
Illinois  Central  R.R.  Co., 
Jack ,  Lans.  &  Sag.  R.R.  Co 
Morris  &  Essex  R.R.  Co., 
Naugatuck  R.R.  Co.,     . 
N.  Y.  &  Harlem  R.R.  Co., 
North  Carolina  R.R.  Co., 
N.  Y.,  Lack.  &  Western  R  R.  Co 
Pitts.,  Ft.  Wayne  &  Ch.  R.R.  Co 
Pitts.,  McKees.  &  Yo.  R.R.  Co., 
Rensselaer  &  Saratoga  R.R.  Co., 
Rome,  Wat.  &  Ogd.  R.R.  Co., 
St.  Louis  Bridge  Co.,    . 
Syra.,  Gen.  &  Corning  R.R.  Co., 
United  N.  J.  R.R.  &  Canal  Co., 
Warren  R.R.  Co., . 
Buff.,  Roch.  &  Pitts.  R'y  Co., 
Chic,  Mil.  &  St.  Paul  R.R.  Co., 
Chic.  &  Eastern  111.  R.R.  Co., 
Chic.  &  Northwestern  R.R.  Co., 
Ch.,  St.  P.,  Minn.  &  Om.  R.R.  Co., 
Farmers'  Loan  &  Trust  Co., 
Underwriters'  Salvage  Co.,  N.  Y., 


Book  Valae. 

#89,900  00 
46,000  00 
26,000  00 
8,898  00 
10,000  00 
47,000  00 

181,418  26 
16,000  00 

217,707  77 
90,168  24 
6,000  00 
76,000  00 
24,862  60 
17,000  00 
10,000  00 
60,000  00 
60,000  00 
61,000  00 
64,636  00 
89,600  00 

110,071  96 

1,090  00 

96,000  00 

64,688  00 

104,760  00 
27,295  00 

100,160  10 
1,819  86 

104,428  98 
51,600  00 
66,988  83 

101,818  80 
81,000  00 
99,887  50 

113,086  00 
68,109  00 
99,760  00 
99,744  18 
73,616  60 
49,111  67 
48,629  78 
48^78  77 
41,600  28 
23,684  00 
71,600  00 
1,000  00 


Market  Valae. 

#89,900  00 
46,000  00 
25,000  00 
3,898  00 
10,000  00 
47,000  00 

181,418  26 
16,000  00 

217,707  77 
90,168  24 
6,000  00 
76,000  00 
24,362  60 
17.000  00 
10.000  00 
50,000  00 
60,000  00 

'  61,000  00 
54,536  00 
39,600  00 

110,071  95 

1,090  00 

96,000  00 

64,688  00 

104,760  00 
27,296  00 

100,160  10 
1,819  86 

104,428  98 
51,600  00 
66,983  33 

101,313  80 
31,000  00 
99,887  60 

113,086  00 
63,109  00 
99,750  00 
99,744  18 
78,615  60 
49,111  67 
48,629  78 
48,878  77 
41,500  28 
23,684  00 
71,600  00 
1,000  00 


#4,909,172  OS  14,909,172  08 
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"THE  RELIANCE  INSURANCE    COMPANY  OF  PHILADELPHIA,*' 

PHILADELPHIA,  PA. 

[Incorporated  April  81, 1841.    Commenced  business  Aug.  9, 1844.] 

Paid-up  Capital,  9800,0p0. 
WILLIAM  CHUBB,  PreaidetU.  CHAS.  J.  WISTER,  JR..  Secretary. 

Income. 

Net  fire  premiums, *  1523,732  06 

Deposit  premiums  on  perpetual  risks, 6,828  48 

Interest  on  mortgage  loans,  $8,672. 94;  stocks  and  bonds, 

126,686.07, 34,269  01 

Rents,  including  company's  own  occupancy,   ....  4,649  76 

Profit  on  sale  or  maturity  of  ledger  asseta,      ....  6,260  00 

From  all  other  sources,     . 337  40 

Total  income, $676,966  66 

Ledger  assets,  Dec.  31, 1901, 949,162  16 

Total $1,626,128  80 

Disbursements. 

Net  amount  paid  for  fire  losses, $239,844  86 

Deposit  premiums  returned, 8,769  62 

Dividends  to  stockholders, 21,000  00 

Commissions  or  brokerage, 126,308  04 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  26,391  02 

Rents,  including  company's  own  occupancy,   ....  1,000  00 

Repairs  and  expenses  on  real  estate, 1,746  96 

Real  estate  taxes, $1,672.60 ;  other  taxes  and  fees,  $12,398.47,  13,970  97 

Premiums  on  bonds, 1,126  00 

All  other  disbursements, 37,696  07 

Total  disbursements, $476,840  68 

Balance, $1,048,288  27 

Ledger  Assets. 

Real  estate,  $113,860.66;  mortgages,  t  $181,160,    .        .        .  $295,020  66 

Stocks  and  bonds  (schedule  A), 698,228  00 

Cash  in  banks  and  office, 61,236  76 

Agents'  debits  (gross), 93,803  86 

Total  ledger  assets, $1,048,288  27 

*  Including  f  29,684  collected  of  previous  jears*  premiums. 

t  Value  of  land,  $167,800  ;<  buildings,  $234,700;  insurance  thereon,  $143,850. 
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Nok-Lbdqer  Assets. 

Interest  due  and  accmed  on  mortgages, (2,424  21 

Rents  accrued  on  oompany^s  property, 388  18 

Market  value  of  stocks  and  bonds  over  book  value,        .  89,182  00 

All  other, 897  00 


Gross  assets (1,091,129  66 

Assets  not  admitted. 

Company^s  stock  owned, (1,920  00 

Agents'  debits  over  three  months  due,      .        .  1,177  25 

Depreciation  in  book  value  of  real  estate,  2,860  65 

Total  unadmitted  assets,    ....     5,457  90 

Total  admitted  assets, (1,085,671  76 

Liabilities. 

Unpaid  losses,  including  |1,925  resisted,  (52,284.01;   less 

reinsurance,  18,847.08, x      .                .  (48«886  93 

Unearned  premiums  on  outstanding  risks,  $394,902.90;  plus 

same  on  disallowed  reinsurance,  (3,446.57,         .        .        .  398,349  47 

Beclaimable  on  perpetual  fire  policies, 134,144  41 

Commissions  and  other  charges  due  agents  and  brokers,        .  11,486  81 

All  liabilities,  except  capital  and  surplus,         .        .        .  (587,867  62 
Surplus  to  policy  holders,         ....      (497,804  14 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  197,804  14 

Total  liabilities (1,085,671  76 

Risks  and  Premiuiis. 

Pranlnms. 

Fire  risks  outstanding  Dec.  31, 1901,  .  (64,158,648  00     (709,416  40 

Fire  risks  written  during  1902,         .        .        .  54,219,784  00       639,993  37 

Total, (118,378,432  00  (1,349,409  77 

Risks  expired  and  terminated, ....   46,281,160  00       513,137  82 

r 

In  force  at  end  of  year, (72,097,272  00     (836,271  95 

Amount  reinsured, 6,510,687  00         77,057  23 

Net  amount  in  force, (65,586,585  00     (759,214  72 

Perpetual  risks  in  force  (not  included  above),  (5,309,264  00     (147,281  86 
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Miscellaneous. 

Premiums  received  from  arganization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (7  per  cent.),  . 
Company^s  stock  owned  by  directors,       .        .        .        . 


16,216,835  00 

8,862,687  00 

234,858  00 

971,697  00 

21,000  00 

46,900  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


City  of  Pittsburgh,  Pa.,  bonds, . 
City  of  Quincy,  111.,  bonds, 
City  of  Wilmington,  Del.,  bonds, 
City  of  Chester,  Pa.,  bonds, 
South  Bethlehem,  Pa.,  bonds,    . 
Atlantic  City,  N.  J.,  bonds. 
New  Castle  County,  Del.,  bonds. 
United  Company  of  New  Jersey  bonds, 
Lehigh  Valley  R.R.  Co.  bonds, 
Easton  &  Am  boy  R.R.  Co.  bonds,     • 
North  Pennsylvania  R.R.  Co.  bonds, 
Louisville  &  Nashville  R.R.  Co.  bonds. 
Northern  Central  R.R.  Co.  bonds,     . 
Philadelphia  &  Erie  R.R.  Co.  bonds, 
Philadelphia  &  Baltimore  Cent.  R.R.  Co.  bonds 
Pennsylvania  R.R.  Co.  bonds,  . 
Steubenville  &  Indiana  R.R.  Co.  bonds, 
Camden  &  Atlantic  R.R  Co.  bonds, . 
Pennsylvania  &  N.  Y.  Canal  Co.  bonds, 
Allentown  Terminal  R  R.  Co.  bonds, 
Philadelphia  &  Reading  R.R.  Co.  bonds, 
Delaware  River  Ferry  Co.  bonds,     . 
Philadelphia  Traction  Co.  bonds. 
People's  Passenger  R'y  Co.  bonds,  . 
Pennsylvania  &  N.  Y.  Canal  Co.  bonds, 
Second  Ave.  Traction  Co.,  Pitts.,  Pa.,  bonds, 
Hunt.  &  Broad  Top  Mt.  R.R.  &  Coal  Co.  b'ds 
Omaha  Water  Co.,  Omaha,  Neb.,  bonds, 
United  Traction  Co.  of  Pittsburg  bonds, 
Philadelphia  &  Erie  R.H.  Co.  bonds. 
West  Jersey  &  Seashore  R.R.  Co.  bonds, 
Susquehanna  Coal  Co.  bonds,   . 
100  shares  Commercial  NatU  Bank,  Phila. 
32      *'      Reliance  Insurange  Co.,  Phila 
Western  Pennsylvania  R.R.  Co.  bonds, 
Allegheny  Valley  R'y  Co.  bonds, 


Conipany. 

Book  Valae. 

#18,000  00 

16,000  00 

20.000  00 

5,000  00 

4,000  00 

6,000  00 

6,000  00 

6,000  00 

26,000  00 

20,000  00 

6,000  00 

7,000  00 

6,000  00 

26,000  00 

10,000  00 

4,000  00 

20,000  00 

80,000  00 

10,000  00 

16,000  00 

14,000  00 

8,000  00 

6,000  00 

10,000  00 

20,000  00 

16,000  00 

10,000  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 

6,000  00 

1,200  00 

1,600  00 

10,000  00 

10,000  00 


Market  Valae. 

#19,800  00 

16,760  00 

22,000  00 

6,400  00 

4,280  00 

6,160  00 , 

6,260  00 

6,660  00 

26,760  00 

23,200  00 

6,800  00 

8,120  00 

6,260  00 

30,000  00 

10,600  00 

4.800  00 

22,400  00 

32,100  00 

11,400  00 

16,460  00 

16,680  00 

8,400  00 

6,260  00 

10,600  00 

20,200  00 

17^60  00 

11,100  00 

9,600  00 

11,700  00 

6,350  00 

6,600  00 

6,760  00 

300  00 

1,920  00 

11,000  00 

10,700  OO 
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Erie  &  Httsbnrg  R.R.  Co.  bonds,     . 
Alleghenj  Valley  R'y  Co.  bonds, 
Lebigb  Valley  R.R.  Co.  bonds, . 
Pitts.,  Cin.,  Chicago  &  St.  Lo.  R'y  Co.  bonds, 
34  sbares  Omaha  Water  Co.,    . 
LoDisTille  &  Nashville  R.R.  Co.  bonds,    . 
Penn.  R.R.  Co.  Equip.  Trust  loan,    . 
Elec.  &  People^s  Trac.  Stook  Trust  certificates 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 
West  Chester  (N.  Y.)  Lighting  Co.  bonds, 
N.  Y.,  Philadelphia  &  Norfolk  R.R.  Co.  bonds 
Reading  Co.  Jersey  Central  bonds,  . 

Erie  RJR.  Co.  bonds, 

Read.  Co.  &  Phila.  &  Read.  C'l  &  I.  Co.  bonds 
Pennsylvania  Co.  bonds,   .... 
Northern  Pacific  R^y  Co.  bonds. 
Northern  Pacific-Great  Northern  Joint  bond, 
Pennsylvania  Steel  Car  Trust, . 


Book  Valao. 

•10,000  00 

10,000  00 

6,000  00 

86,000  00 

1,700  00 

8,000  00 

10,000  00 

9,876  00 

6,000  00 

10,000  00 

6,000  00 

9,600  00 

14,982  00 

14,866  26 

19,600  00 

7,612  60 

19,221  25 

9381  00 


Market  Value. 
•10,200  00 

12,100  00 

6,900  00 

84,660  00 

860  00 

8,000  00 

10,800  00 

9,900  00 

6,000  00 

10,600  00 

6,100  00 

9,800  00 

16,000  00 

14,700  00 

19,600  00 

7,300  00 

19,200  00 

10,000  00 


•698,228  00     •687,860  00 


"  RHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY,'' 

PROVIDENCE,  R.  I. 

[Incorporated  1848.    Commenced  basinesB  1848.] 
JOHN  B.  FREEMAN,  Preiident,  ROSGOB  L.  COLMAN,  Secretary. 

Income. 

Net  preminms, *  (474,616  26 

Interest  on  stocks  and  bonds,  (21,817 . 26 ;  all  other,  (1,988. 81,  28,806  66 
Profit  on  sale  or  maturity  of  ledger  assets,  ....  20,674  98 
From  all  other  sources, 12  00 

Total  ineome, (619,007  79 

Ledger  assets,  Deo.  81, 1901, 492,707  91 

Total, (1,011,716  70 

Disbursements. 

Net  amount  paid  for  losses, (86,896  92 

Profits  on  terminated  policies,  .                .        ...                .  378,816  26 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  11,844  21 

Rents, 866  42 

Taxes  and  fees, 8^06  41 

Inspections, 7,668  09 

All  other  disbursements, 1,864  44 

Total  disbursements, (444,136  74 

Balance (667,678  96 

*  Inclading  16,606.96  collected  of  preyions  years'  premiums. 
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Ledger  Assets. 

Slocks  and  bonds  (schedule  A), (527,587  40 

Cash  in  banks, 82,417  85 

Agents'  debits  (gross), 7,628  71 

Total  ledger  assets, (567,578  96 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  (5,451 .88 ;  other  assets,  $128.85,  .        .  5,580  73 

Market  value  of  stocks  and  bonds  over  book  value,                .  162,293  85 


Gross  assets, (735,453  54 

Liabilities. 

Unpaid  losses, (659  36 

Unearned  prenaiums  on  outstanding  risks,       ....  231,960  63 

State  taxes  accrued, 6,717  12 

Miscellaneous, * .  12  00 


All  liabilities,  except  surplus (239,349  11 

Surplus, 496,104  43 

Total  liabilities, (735,453  54 

Risks  and  Premiums. 

Amoant.                   Cash  Prem*s.  Conttn^'t  Prtm*t. 

Risks  outstanding  Dec.  31, 1901,  $52,451,857  00      (408,092  74  (2,040,463  70 

Risks  written  during  1902,        .   62,315,641  00        483,785  65  2,418,928  25 


Total (114,767,498  00      (891,878  39  (4,459,391  95 

Risks  expired  and  terminated, .   56,454,620  00        427,957  14  2,189,785  70 

In  force  at  end  of  year,     .        .  (58,312378  00      (463,921  25  (2,319,606  25 

Miscellaneous. 

.Losses  incurred  during  the  year, >  (33,916  00 

Profits  or  surplus  returned  during  1902,  91 .2  per  cent. 

Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company, 

Book  Valae.  Market  Value. 

(25,000  00  (34,000  00 

10,000  00  22,025  00 

15.000  00  15,918  75 

56,000  00  75,000  00 

32,525  28  43,987  50 

20,650  00  27,600  00 


United  States  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 
Pennsylvania  R  R.  bonds, .... 
250  shares  Providence  &  Worcester  R.R., 
300      "      Illinois  Central  R.R., 
200      "      Rome,  Watertown  &  Og.  R.R., 
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1,200 
850 
220 
100 
160 
200 
200 
100 
116 
100 
200 
140 
200 
800 
800 


shares  Pennsylvania  R.R., 

N.  Y.,  N.  H.  &  Hartford  R.R., 
Chic,  Burl.  &  Quincy  R.R., . 
N.  Y.,  Lack.  &  Western  R.R., 
Pitts.,  Ft.  W.  &  Chic.  R.R.,  . 
Chic,  Mil.  &  St  Paul  R.R.,  . 
Chicago  &  Northwestern  R.R., 
CI.,  Cin.,Chic.  &  St.  Louis  R.R., 
N.  Y.  Cent.  &  Hudson  R,  R.R., 
Nat'l  Bank  of  Commerce,  Prov., 
Nat^l  B^k  of  No.  America,  Prov., 
American  National  Bank,  Prov., 
Merchants^  National  Bank,  Prov. 
Union  Pacific  R.R., 
Northern  Securities  Co., 


It 


i» 


It 


it 


tt 


tt 


ii 


tt 


t( 


it 


tt 


Book  ValM. 

(74,229  67 

67,862  60 

16,000  00 

12,200  00 

26,869  00 

86,426  00 

81,926  00 

10,162  60 

14,962  60 

6.000  00 

7,600  00 

6,400  00 

10,000  00 

26,264  07 

24,971  88 


Market  Valoe. 

(98,460  00 
78,060  00 
44,000  00 
13,800  00 
28,800  00 
88,400  00 
48360  Od 
12,000  00 
17,866  00 

6,600  00 
11,400  00 

7,660  00 
16,400  00 
27,900  00 
88326  00 


(627,687  40     (689,881  26 


-  ROCHESTER  GERMAN  INSURANCE  COMPANY  OF  ROCHESTER, 

NEW  YORK,''  ROCHESTER,  N.  Y. 

[Incorporated  Feb.  16, 1S7S.    Commenced  business  Feb.  28, 1872.] 

Paii>-up  Capital,  $200,000. 
FREDERICK  COOK,  Presidetd.  H.  F.  ATWOOD,  Secretary, 

Income. 

Net  fire  premiums, *  (1,008,961  67 

Interest  on  mortgage  loans,  (17,664.81;  stocks  and  bonds, 

(22,707;  all  other,  (8,886. 27 44,246  68 

Rents, 10,098  98 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,672  66 

From  all  other  sources, 7,000  00 

Total  income $1,067,874  79 

Ledgerassets,Dec.  31, 1901,     . 1,126,.827  62 

Total, (2,198,202  81 

Disbursements. 

Net  amount  paid  for  fire  losses, (424,861  81 

Dividends  to  stockholders, 20,000  00 

Commissions  or  brokerage, 223,011  28 

Salaries,  fees,  etc.,  of  officer  and  employees, ....  82,141  98 

Repairs  and  expenses  on  real  estate, 8,689  86 

Real  estate  taxes,  (8,278.61;  other  taxes  and  fees,  (18,886. 30,  22,113  91 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,486  07 

All  otherdisbursements, 61,364  48 

Total  disbursements,'. (788,697  28 

Balance, $1,409,606  03 

*  InoiadlDg  $117,481.00  collected  of  previous  years'  premiums. 
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Ledger  Assets. 

Real  estate,  $211,498.08;  mortgages,*  (d70,577.71,        .        .  (582,075  74 

Stocks  and  bonds  (schedule  A), 505,743  81 

Cash  in  banks  and  office, 168,167  76 

Agents'  debits  (gross), 158,617  72 

Total  ledger  assets, 11,409,605  08 

Non-Ledgee  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $6,778 .  28 ;  stocks  and  bonds,  (4,204. 18, . 
Market  value  of  stocks  and  bonds  over  book  value. 


10,982  41 
41,406  19 


Gross  assets, .  $1,461,998  68 


Liabilities. 

Unpaid  losses,  including  (15,152.48  resisted,  (105,485.46; 

less  reinsurance,  (25,827.88, 

Unearned  premiums  on  outstanding  risks,  (651,903.32,  plus 

same  on  disallowed  reinsurance,  $4,679.98, . 
Commissions  and  other  charges  due  agents  and  brokers. 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         .        .        .  $686,410  62 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


$80,157  58 

656,583  25 
88,842  18 

(775,588  01 

200,000  00 
486,410  62 


Total  liabilities $1,461,993  63 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premloau. 

.  $96,025,196  00  (1,044,995  40 
.  101,823,985  00    1,807,782  20 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(197,349,181  00  $2,352,777  60 
.   78,724,265  00       927.422  26 


$118,624,916  00  $1,425,355  34 
.    14,497,472  00       204,150  19 


$104,127,444  00  (1,221,205  15 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,        .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors,      .... 


$10,800,402  00 

5,958,759  00 

455,446  00 

539,000  00 

25,000  00 

20,000  00 

38,725  00 


*  Value  of  land,  $8U,560;  batldlngs,  $4S0,70O;  insurance  thereon,  $964,360. 
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SCHSDULB   A. 

Stocks  and  Bonds  owned  by  the 


Rochester  Gas  &  Electric  Co.  bonds, 

Kochesler  R^y  bonds,         .... 

Georgia  State  bonds,         .... 

£rie  R.R.  bonds,        .        . 

Santa  F6,  Prescott  &  Phoenix  R.R.  bonds, 

Union  Pacific  R.R.  bonds, .... 

Southern  R^y  bonds, .        .        . 

Northern  Pacific  R.R.  bonds,    . 

Nash.,  Chattanooga  &  St.  Louis  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 

Rochester  Telephone  Co.  bonds, 

Virginia  State  bonds 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 
German- American  Bank  of  Rochester  stock. 
Title  &  Guarantee  Co.  of  Rochester  stock, 
Rochester  Gas  &  Electric  Co.  stock, 
Stram.-Carl.  Tele.  Mfg.  Co.  of  Roch.  stock, 
Eastman  Kodak  Co.  of  Rochester  stock,  . 


Company. 

Book  Valae. 

•32,825  00 

168,362  61 

12,000  00 

9,087  50 
26,427  09 
20,875  00 
21,225  00 

9,187  50 
10,275  00 

8,650  00 
24,764  86 

9,750  00 
41,000  00 
10,000  00 
10,000  00 
40,500  00 
25,505  50 
26,858  75 


Market  Valm. 
$81,500  00 

192,500  00 
11,400  00 
9,850  00 
28,000  00 
20,600  00 
28.600  00 
10,300  00 
11,500  00 
10,800  00 
25,000  00 
9,850  00 
38,000  00 
26,000  00 
10,000  00 
86,750  00 
26,000  00 
26,000  00 


•505,748  81  (547,150  00 


"SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN," 

NEW  HAVEN,  CONN. 

[Incorporated  April,  1841.    Commenced  bualness  April,  1841.] 

Paib-up  Capital,  $800,000. 

CHAS.  S.  LEETE,  President.  H.  MASON,  Secretary. 

Income. 

Net  fire  premiums,  $957,826.37 ;  marine,  (48,497.91,     .        *  (1,005,824  28 
Interest  on  mortgage  loans,  (9,468.60;  collaterals,  (745.70; 

stocks  and  bonds,  (25,360.47 35,574  77 

Rents,  including  company^s  own  occupancy,    ....  3,970  46 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  634  50 

Total  income, $1,046,004  01 

Ledger  assets,  Dec.  31, 1901, 918,541  62 

Total, (1,964,545  63 

Disbursements. 

Net   amount   paid    for    fire    losses,   (385«891.64;    marine, 

$40,591.63,     .        .     • (426,483  27 

Dividends  to  stockholders, 24,000  00 

Ck)mmissions  or  brokerage, 157,051  19 

Salaries,  fees,  etc.,  of  oflScers  and  employees, ....  114,844  45 

*  Including  $110,721.57  collected  of  preylous  years'  premiums. 
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Rents,  including  oompany^s  own  occupancy,    ....  12,000  00 

Repairs  and  expenses  on  real  estate, 356  97 

Real  estate  taxes,  $408.11 ;  other  taxes  and.  fees,  (18,278.82,  18,686  93 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,894  00 

Return  premiums  and  reinsurance  of  1901,      ....  21,554  14 

Profit  and  loss, 77  04 

Total  disbursements, (766,947  99 

Balance, $1,197,597  64 

Ledger  Assets. 

Real  estate,  (70,874.83;  mortgages,*  $186,938.78, .                .  $267,813  61 

Loans  secured  by  collateral  (schedule  A),       .                .        .  29,000  00 

Stocks  and  bonds  (schedule  B), 636,276  34 

Cash  in  banks  and  office, 74,228  14 

Agents^  debits  (gross), 191,517  59 

Bills  receivable, 8,761  96 

Total  ledger  assets, $1,197,597  64 

Nom-Lbdgbr  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (2,068.71;  stocks  and  bonds,  (2,793 . 27 ;  col- 
lateral loans,  (393.40,   5,255  38 

Rents  accrued  on  company^s  property, 176  67 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  82,736  89 

All  other, 6,602  20 

Gross  assets, $1,292,368  78 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,     .        .  (5,068  09 

Bills  receivable,  past  due,         ....  740  79 

Depreciation  in  book  value  of  real  estate,  1,774  83 

Total  unadmitted  assets,    ....  7,583  71 

Total  admitted  assets, $1,284,785  07 

Liabilities. 

Unpaid  losses,  including  $7,320  resisted,  (65,520.03;   less 

reinsurance,  (6,675.99, (58,844  04 

Unearned  premiums  on  outstanding  risks,       ....  655,899  38 

Commissions  and  other  charges  due  agents  and  brokers,        ,  53,446  65 

Due  for  return  premiums,  (27,781.11 ;  reinsurance,  (974.10,  28,705  21 

All  liabilities,  except  capital  and  surplus,  $796,895  28 

Surplus  to  policy  holders,         ....      ('487,889  79 
Paid-up  capital 300,000  00 

Total  liabilities (1,284,785  07 

*  Value  of  land,  $219,960;  balldinga,  $204,800;  insurance  thereon,  $151,850. 
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Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


(109,785,556  00 
.   91,421,510  00 

(201,157,065  00 
.   77,427,854  00 

$123,729,711  00 
.   13,796,180  00 


Premlams. 

(1,118,651  75 
1,168,334  28 

(2.286,986  03 
933,040  77 

(1,353,945  26 
170,547  03 


Net  amount  in  force, .... 

Marine  risks  outstanding  Dec.  31, 1901,  . 
Marine  risks  written  during  1902,    . 


•109,933,531  00  $1,183,398  23 


$578,947  00 
4,465,438  00 


$27,058  91 
58,442  21 

$85,501  12 
60,951  04 

$24,550  08 
3,158  61 

Net  amount  in  force, $414,402  00       $21,391  47 


Total (5,044,385  00 

Risks  expired  and  terminated, ....  4,541,411  00 

In  force  at  end  of  year, $502,974  00 

Amount  reinsured, 88,572  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incarred  during  the  year, 
Marine  losses  incurred  during  the  year,  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (8  per  cent.),   . 
Company^s  stock  owned  by  directors,       .... 


$13,097,520  00 
8,504,723  00 
366,181  00 
37,210  00 
556,281  00 
50,000  00 
24,000  00 
67,960  00 


International  Silver  Co.  bonds, 
Peoria  &  Eastern  R.R.  bonds,  . 
Southern  N.  £.  Telephone  Co.  bonds, 
Edison  Electric  Illuminating  Co.  stock. 
General  Electric  Co.  stock. 
Southern  N.  E.  Telephone  Co.  stock, 


Schedule  A. 
Securilies  held  as  CoUcUeral 

Market  Valne.     Loaned  Thereon. 

(15,000  00    $9,000  00 


7,500  00 X 
5,000  00 
3,710  00  > 
2,960  00 
5,425  00  J 


20,000  00 


$39,595  00       $29,000  00 


Schedule  B. 


Stocks  and  Bands  aumed  by  the  Company, 

Book  Valne. 

Tradesmen's  Nat'l  Bank  (New  Haven)  stock,       (24,265  25 
Second  National  Bank  (New  Haven)  stock,    .  22,546  00 


Market  Value. 
(26,240  00 

23,400  00 
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Merchants^  NatU  Bank  (New  Haven)  stock,    . 
Yale  National  Bank  (New  Haven)  stock, 
New  Haven  National  Bank  (New  Haven)  st^k. 
New  Haven  Co.  NatU  Bank  (New  Haven)  st^k, 
First  National  Bank  (New  Haven)  stock, 
Am.  Exchange  National  Bank  (N.  Y.)  stock. 
Southern  New  England  Telephone  Co.  stock, 
American  Telephone  &  Telegraph  Co.  stock, 
N.  Y.  Steam  Power  Co.  stock,  . 
Northern  R.B.  of  New  Jersey  stock, 
Consolidated  Gas  Co.  stock  (N.  Y.), 
Twin  City  EUtpid  Transit  Co  stock, . 
Norfolk  &  Western  R.R.  stock, 
Cleve.,  Cin.,  Chicago  &  St.  Louis  R^y  Co.  sfk 
Illinois  Central  R.R.  stock, 
Mobile  &  Ohio  R.R.  stock  trust  certificates, 
Delaware  &  Hudson  Canal  Co.  stock, 
Fair  Haven  &  Westville  R.R.  stock, 
Minneapolis  &  St.  Louis  R.R.  bonds. 

Southern  K^y  Co.  bonds, 

C.  C.  C.  &  St.  Louis  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Peoria  &  Eastern  R.R.  bonds,  . 
Erie  R.R.  new  consolidated  bonds,  . 
Northern  Pacific  R.R.  bonds,     .        .   •     . 
Central  R.R.  of  Georgia  bonds, 
Binghamton  &  Union  (N.  Y.)  St.  R'y  bonds. 
United  R^ys  Co.  of  St  Louis  bonds, . 
New  Haven  St.  R'y  Co.  bonds, . 
Meriden  (Conn.)  Horse  R.R.  Co.  bonds,  . 
Danbury  &  Bethel  (Conn.)  Horse  RY  Co.  Vds 
Lynn  (Mass.)  Belt  Line  St  R^  Co.  bonds, 
Bridgeport  (Conn.)  Traction  Co.  bonds, . 
Milford,  Holliston  &  Fram.  St.  R'y  bonds. 
Third  Avenue  (N.  Y.)  R.R.  bonds,  . 
Southern  New  England  Telephone  Co.  bonds 
Macon  (Ga.)  Gas  Light  &  Water  Co.  bonds, 
Newark  (N.  J.)  Consolidated  Gas  Co.  bonds, 
N.  Y.  Gas,  Elec.  L't,  H't  &  Power  Co.  bonds, 
Cleveland  Electric  Illuminating  Co.  bonds, 
N.  Y.  &  Queens  Elec.  L't  &  Power  Co.  bonds 
United  Illuminating  Co.  bonds, 
Columbus  &  Hocking  Coal  &  Iron  Co.  bonds, 
International  Silver  Co.  bonds. 
Swift  &  Co.  bonds, 


BookVAbi«. 

$21,842  26 

24,286  60 

82,936  80 

24,889  86 

18,088  00 

11,646  77 

86,602  10 

16362  60 

1,648  88 

19,800  00 

22,618  76 

16,800  00 

16,876  00 

9,437  60 

19,718  26 

9,176  00 

11,868  76 

6,260  00 

22,063  76 

9,276  00 

10,193  76 

9,948  76 

10,076  00 

9,960  00 

7,226  00 

9.167  60 

10,160  00 

9.250  00 

6,226  00 

12,310  00 

9,362  60 

3,666  63 

10,876  00 

6.662  60 

9,876  00 

6,186  00 

16,601  87 

10,450  00 

19,219  99 

10,900  00 

10,150  00 

4,812  60 

10,000  00 

10,262  50 

10,800  00 


Uukat  Valne. 
(26,000  00 

26,400  00 

42,000  00 

29,186  60 

21,280  00 

27^00  00 

60,876  00 

16,200  00 

1,648  33 

20,000  00 

21,800  00 

15,700  00 

18,400  00 

12,600  00 

27,618  40 

9,175  00 

17,800  00 

14,700  00 

23,260  00 

11,900  00 

10,175  00 

10,050  00 

9,900  00 

9,900  00 

7,200  00 

8,140  00 

10,500  00 

8,600  00 

5,500  00 

13,680  00 

9,630  00 

8,676  00 

11,400  00 

6,500  00 

9,876  00 

7,320  00 

16,140  00 

10,700  00 

19,000  00 

10,800  00 

10,600  00 

4,900  00 

9,000  00 

10.000  00 

10,260  00 


(636,276  34  (719,018  23 
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"SPRING  GARDEN  INSURANCE  COMPANY,"    . 

PHILADELPHIA,  PA. 

[Incorporated  April  15, 1885.    Commenoed  businesa  Aug.  28, 1885.] 

Paid-up  Capital,  $400,000. 
AUGUSTUS  THOMAS,  Preaidmt.  CLARENCE  E.  PORTER,  Secretary 

Income. 

Net  fire  premiums, *  (6S7,754  88 

Deposit  premiums  on  perpetual  risks, 8,611  90 

Interest  on  mortgage  loans,  (2,218.64 ;  collaterals,  $2,584. 11 ; 

stocks  and  bonds,  (42,201.84, 47,004  09 

Bents,  including  company^s  own  occupancy,    ....  18,736  24 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  19,883  33 

From  all  other  sources, 1,690  73 

Total  income (778,081  17 

Ledger  assets,  Dec.  31, 1901,     .        .  .        .        .        .    1,281,425  01 

Total, $2,059,506  18 

Disbursements. 

Net  amount  paid  for  fire  losses, (315,701  01 

Deposit  premiums  returned, 15,497  80 

Dividends  to  stockholders, \  24,000  00 

Oommissions  or  brokerage, 112,492  09 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  35,694  18 

Rents,  including  company ^s  own  occupancy,   ....  4,000  00 

Repairs  and  expenses  on  real  estate,               .     *  .                .  6,533  02 

Real  estate  taxes,  $2,892.77 ;  other  taxes  and  fees,  (18,243.21,  21,135  98 

Loss  on  sale  or  maturity  of  ledger  assets 22,470  37 

Reinsurance  unpaid  in  1901, 16,122  84 

All  other  disbursements, 59,718  56 

Total  disbursements, (638,365  85 

Balance, $1,426,140  33 

Ledger  Assets. 

Real  estate,  (290,847.05;  mortgages,!  (44,725,       .        .     *   .  $335,572  05 

Stocks  and  bonds  (schedule  A), 930,288  23 

Cash  in  banks  and  office, 30,214  27 

Agents'  debits  (gross) 130,065  78 

Total  ledger  assets, (1,426,140  33 

*  Incladlng  $116,603.54  collected  of  previous  years'  premiums. 
t  Value  of  property,  $77,150;  insurance  thereon,  $46,800. 
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Non-Ledoer  Assets. 

Interest  accrued  on  mortgages,        •       •        •        . 

Rents  aocraed  on  company^s  property,     . 

Market  value  of  stocks  and  bonds  over  book  value, 

Gross  assets, • 

Assets  not  admitted. 
Depreciation  in  book  value  of  real  estate. 

Total  admitted  assets, 


(782  24 

135  00 

78,421  77 

.  (1,505,479  34 


60,847  05 


(1,444,632  29 


Liabilities. 

Unpaid  losses,  including  $12,304.24  residted,  (64,581.55 ;  less 
reinsurance,  (18,293.87 

Unearned  premiums  on  outstanding  risks,  $473,200.85 ;  plus 
same  on  disallowed  reinsurance,  $2,049.57, .... 

Reclaimable  on  perpetual  fire  policies, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Commissions  and  other  charges  due  agents  and  brokers, 

Due  for  return  premiums,  (22,793 .  86 ;  reinsurance,  (15,707 .  02, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      (498,665  94 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


(46,287  68 

475,250  42 

364,993  80 

533  04 

20,400  5a 

38,500  88 

$945,966  35 

400,000  00 
98,665  94 


Total  liabilities (1,444,632  29 

Risks  and  Premiums. 

Premlamt. 

Fire  risks  outstanding  Dec.  31, 1901,        .        (122,732,043  00  (1,166,828  32 
Fire  risks  written  during  1902,         .        .        .   75,585,498  00       891,417  19 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, 


(198,317,541  00  (2,058,245  51 
.   90,334,679  00       910,406  83 


(107,982,862  00  (1,147,838  68 
.   21,336,531  00       247,814  59 


$86,646,331  00     (900,024  09 


Perpetual  risks  in  force  (not  included  above),  (17,189,355  00     (399,993  11 


Miscellaneous. 

Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (6  per  cent.),  . 
Company's  stock  owned  by  directors,       .... 


(5,769,459  00 

308,741  00 

2,013,215  00 

200,000  00 

24,000  00 

77,850  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Allegheny  Valley  R.R.  bonds,  . 
Bethlehem  Steel  Co.  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Choctaw,  Oklahoma  &  Gulf  R.R.  Co.  bonds, 
Citizens^  St.  R*y  Co.  of  Indianap.,  Ind.,  bonds 
Clearfield  &  Jefferson  R'y  bonds,     . 
Cleve.,  Col.,  Cincin.  &  Ind.  R.R.  bonds,   . 
Consolidated  Traction  Co.  of  N.  J.  bonds, 
Edison  Electric  gold  trust  certificates. 
Electric  &  Peoples^  Trac.  gold  stock  tr.  certs. 
International  Nav.  Co.  of  N.  J.  bonds,     . 
Lehigh  &  New  England  R.R.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Maryland  Steel  Co.  bonds. 
Mortgage  Trust  Co.  of  Pennsylvania  bonds, 
N.  Y.,  Phila.  &  Norfolk  R.R.  bonds, . 
North.  Pac.  Prior  Lien  &  Land  6r.  gold  bonds 
Ohio  &  Little  Kanawha  R.R.  bonds, 
Pennsylvania  Co.  bonds,   .... 
Pennsylvania  R.R.  Co.  bonds,  . 
Penn.  &  Maryland  Steel  Co.  Cons,  joint  bonds 
Penn.  &  N.  Y.  Qanal  &  R.R.  bonds, . 
Pennsylvania  Steel  Co.  bonds, . 
Philadelphia  Electric  gold  trust  certificates, 
Philadelphia  &  Reading  R.R.  bonds, 
Philadelphia  Co.,  Pa.,  bonds,     . 
Reading  Co.  P.  &  R.  Coal  &  Iron  Co.  bonds, 
Rochester  R'y  Co.,  N.  Y.,  bonds, 
St.  Louis  Merch.  Bridge  Term.  R^y  bonds, 
Sunbury,  Hazelton  &  Wilkes-Barre  R^y  bonds 
Texas  &  Pacific  R^y  Co.  bonds, 
Wilmington  &  Northern  R.R.  bonds, 
150  shares  Central  R.R.,  N.  J., . 
100      '*      Fourth  St.  Natl  Bank  of  Phila., 
200      "      Penn  Nat'l  Bank  of  Philadelphia, 
600      ••      Phila.  Co.  of  Pittsburgh, . 
5      "      Underwriters'  Salvage  Co.,  N.  Y., 


Company, 

Book  Vtlae. 

$12,916  60 
84,698  75 
17,456  25 
42,604  50 
26^88  00 
10,858  00 

9350  00 
21,450  00 
22,297  87 
14,942  50 
50,212  50 
20,062  50 
49,488  25 
10,020  00 
25,000  00 
89,744  75 
25,718  75 
875  00 
24,250  00 
26,768  75 
51,418  75 
22,785  00 
20,796  00 
85,518  75 
15,600  00 
52,540  50 
28,750  00 
86,071  00 
10,287  50 

9,925  00 
18,658  00 
26,500  00 
17,240  62 
18,085  00 

7,087  86 

27,491  88 

500  00 


Market  Valae. 

111,900  00 
87,200  00 
17,250  00 
44,400-  00 
27,250  00 
12,500  00 
18,400  00 
21,400  00 
28,250  00 
19,600  00 
51,510  00 
28,750  00 
52,250  00 
10,500  00 
21,760  00 
48,050  00 
25,875  00 
1,000  00 
24,875  00 
26,750  00 
57,500  00 
24,500  00 
21,400  00 
85,000  00 
16,800  00 
53,625  00 
24,875  00 
91,000  00 
11,800  00 
11,600  00 
18,450  00 
26,750  00 
26,560  00 
26,000  00 
21,000  00 
29,400  00 
500  00 


(980,288  28  (1,008,710  00 
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"STATE  MUTUAL  FIRE  INSURANCE  COMPANY." 

PROVIDENCE,  R.  I. 

[Incorporated  Feb.  28, 186S.    Commeiioed  busineM  Feb.  96, 18S6.] 
THEODORE  P.  B06ERT,  Secretary. 

Imoomb. 

Net  premiums *  (812,085  99 

Interest  on  stocks  and  bonds,  132,188 .  25 ;  all  other,  $1,867 .  22,         84,050  47 

Total  income, (846,136  46 

Ledger  assets,  Dec.  31, 1901,     .  835,702  04 

Total, $1,681,838  50 

Disbursements. 

Net  amount  paid  for  losses, (57,408  43 

Profits  on  terminated  policies 642,640  62 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  17,903  69 

Taxes  and  fees 14,687  52 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,071  01 

All  other  disbursements, 17,555  23 

Total  disbursemenU, ........     (752,266  60 

Balance, $929,572  00 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (849^12  00 

Cash  in  banks  and  office, 67^72  33 

Agents'  debits  (gross), 11,887  67 

Total  ledger  assets, .     (929,572  00 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .        .  8,155  33 

Market  value  of  stocks  and  bonds  over  book  value,  .         73,470  00 

Gross  assets, (1,011,197  38 

Liabilities. 

Unpaid  losses, $2,770  98 

Unearned  premiums  on  outstanding  risks,       ....       397,157  65 
State  taxes  accrued, 10,668  71 

All  liabilities,  except  surplus (410,597  34 

Surplus, 600,599  99 

Total  liabilities, (1,011,197  33 

*  Incladlni^  $9,890.84  collected  of  previous  years*  premiams. 
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Risks  and  Prejouhs. 

Amount.  <  Ctah  Prem't.    Oontlng't  Prem's. 

Risks  outstanding  Dec.  81, 1901, 987,498,669  00      (698,084  88  |3,490,424  15 
Risks  written  during  1902,        .  108,602,488  00        828,747  72    4,148,788  60 


Total, .  .        .        (191,101,157  00  $1,526,882  55  (7,634,162  75 

Risks  expired  and  terminated, .   98,072,251  00        782,517  24    8,662,586  20 


In  force  at  end  of  year. 


.  (98,028,906  00      (794,815  81  $8,971,576  55 


Miscellaneous. 

Losses  incurred  during  the  year,      .... 
Profits  or  surplus  returned  during  1902,  91  per  cent. 


(57,689  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 

State  of  Rhode  Island  bonds,    .... 
City  of  Providence  bonds,         .... 

City  of  Boston  bonds, 

448  shares  Providence  &  Worcester  R.R., 
500 
200 
400 
400 
850 
700 
500 
125 
110 
800 
800 
21 
400 
400 


M 


%t 


M 


U 


•• 


U 


M 


(t 


U 


tt 


U 


tt 


Old  Colony  R.R.,     .        .        .        . 
Boston  &  Providence  R.R.,      .        , 
Pitts  ,  Ft.  Wayne  &  C.  R.R.,    . 
Rome,  Watertown  &  Ogdens.  R.R., 
N.  Y.,  Lackawanna  &  Western  R.R., 
Cleveland  &  Pittsburg  Railroad,     . 
Morris  &  Essex  Railroad, 
N.  Y.,  New  Haven  &.Hart.  R.R.,    . 
Merchants*  National  Bank, 
Illinois  Central  R.R., 
Chicago  Great  Western  R.R., . 
Albany  &  Susquehanna  R.R., . 
Pitts.,  Bessemer  &  Lake  Erie  R.R., . 
West  End  St.  R.R., .... 


Company, 

Book  Valne. 

(60,000  00 
55,000  00 
44,000  00 

114,240  00 
92,500  00 
54,000  00 
69,400  00 
47,200  00 
42,000  00 
65,050  00 
45,750  00 
22,750  00 
5,940  00 
81,500  00 
27,000  00 
5,082  00 
80,800  00 
87,600  00 


Market  Valae. 

(60,000  00 

56,250  00 

45,680  Oa 

184,400  00 

108,500  00 

60,000  00 

76,400  oa 

56,200  00 
48,800  00 
66,850  00 
48,500  00 
27,760  00 

8,470  00 
81,500  00 
27,000  00 

5,082  00 
80,800  00 
87,600  00 


$849,812  00  (928,282  00 


"ST.  PAOL  FIRE  AND  MARINE  INSURANCE  COMPANY,'' 

ST.  PAUL.  MINN. 

[Incorporated  May,  1865.    Commenced  business  May,  1865.] 

Paid-up  Capital,  ffioo.ooo. 

C.  H.  BIGELOW,  Pre$ident.  A.  W.  PERRY,  Secretary, 

Income. 

Net  fire  premiums,  (2,280,264.85 ;  marine,  (885,291.01, .        .  (2,615,555  86 
Interest  on  mortgage  loans,  $25,450 .71;  collaterals,  (8,426 .  78 ; 
stocks  and  bonds,  (70,026.86 ;  all  other,  (9,638.67,     .        .       108,548  02 
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Rents,  includiug  company^s  own  occupancy,    ....       $43,717  59 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         40,035  39 

Total  income, •2,807,851  86 

Ledger  assets,  Dec.  31, 1901 3,003,314  01 

Total $5,811,165  87 

Disbursements. 

Net   amount   paid    for  fire  losses,  1 1,209,346. 52;   marine, 

$264,603.17 .  $1,473,949  69 

Dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 620,698  27 

Salaries,  fees,  etc.,  of  oncers  and  employees,  ....  97,140  47 

Rents,  including  company^s  own  occupancy,    ....  5,520  00 

Repairs  and  expenses  on  real  estate, 17,603  16 

Real  estate  taxes,  $7,375.87 ;  other  taxes  and  fees,  $55,687.71,  63,063  58 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  21,508  04 

All  other  disbursements, 137,481  81 

Total  disbursements, $2,486,965  02 

Balance, $3,324,200  85 

Ledoer  Assets. 

Real  estate,  $538,174.66;  mortgages,*  $403,922.11,                .  $942,096  77 

Loans  secured  by  collateral  (schedule  A),       .                        .  50,580  94 

Stocks  and  bonds  (schedule  B),        .....        .  1,877,391  75 

Cash  in  banks  and  office, 206,412  98 

Agents*  debits  (gross), 218,555  99 

Bills  receivable,  not  matured, 15,958  15 

All  other  ledger  assets 18,204  27 

Total  ledger  assets, $3,324,200  85 

Assets  not  admitted. 

AgentsMebits  over  three  months  due,     .  $1,299  21 

Special  deposits,  less  $41,119.57  liab.  thereon,  63,740  43 

Total  unadmitted  assets,    ....       65,039  64 

Total  admitted  assets, $3,259,161  21 

LlABILiriES. 

Unpaid  losses,  including  $  17,7 12 .  07  resisted,  $247,79 1 .  30 ;  less 
reinsurance,  $21,077.25, $226,714  05 

Unearned  premiums  on  outstanding  risks,  $1,700,385. 15 ;  plus 
same  on  disallowed  reinsurance,  $8,643.55,.        .        .        .     1,709,028  70 

All  liabilities,  except  capital  and  surplus,         .        .        .$1,935,742  75 
*  Value  of  land,  $216,600;  buildings,  $640,560:  Insurance  thereon,  $426,000. 
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Surplus  to  policy  holders, 1 1.323,4 18  46 

Paid-up  capital 1600,000  00 

Surplus  over  capital  and  generaj  liabilities,     ....       823,418  46 

Total  liabilities, (8,259,161  21 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


$196,818,984  00 
.  166,277,289  00 

1362,096,173  00 
.  126,202,137  00 


In  force  at  end  of  year,     ....        |226,894,036  00 
Amount  reinsured, 10,118,489  00 


PranioDif. 

•2,626,310  17 
2,676,696  49 

(6,301,006  66 
2,140,261  69 

(3,160,766  07 
166,661  88 


Net  amount  in  force, . 


(216,780,647  00  (3,006,203  19 


Marine  risks  outstanding  Dec  31, 1901,   .        .  (6,091,962  00 
Marine  risks  written  during  1902,    .  .   61^2,944  00 

ToUl, $66,634,906  00 

Risks  expired  and  terminated, ....  61,663^99  00 

In  force  at  end  of  year, $6,071,007  00 

Amount  reinsured, 720,490  00 


(190,900  42 
616,241  97 

(806,142  39 
608,604  98 

(197,637  41 
22,884  26 

Net  amount  in  force, (4,360,617  00     $174,763  16 


Miscellaneous. 

PremiuDos  received  from  organization  of  company. 
Losses  paid  from  oi^anization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Marine  and  inland  losses  incurred  during  the  year. 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.), 
Company^s  stock  owned  by  directors,      .... 


(33,146,294  00 

20,328,146  00 

1,220,264  00 

262,947  00 

1,696,694  00 

60,000  00 

74,200  00 


Schedule  A. 
Securities  held  as  Collateral, 


83  shares  First  National  Bank,  St.  Paul, 


60 
78 
16 

216 
40 

124 
46 


«• 


u 


It 


M 


•« 


First  Natn  B'k,  LiUle  Falls,  Mont. 
Consol.  Elevator  Co.,  Du1uth,Minn. 
National  German  Am.  B^k,  St.  Paul 
Far..  Oz.,  Kirk  &  Co.,  St.  P.,  Minn. 
C.  W.  HackettH.Co.,St.Pl,Minn. 
St  Paul  Pioneer  Press,  . 
Little  Falls,  Minn.,  W.  Power  Co., 


'Market  Valae. 

(23,247  00 
6,600  00 
7,410  00 
1,960  00 

43,000  00 
6,000  00 
6,200  00 

22,500  00 


Loaned  Thereon. 

(5,600  00 

3,600  00 

3,600  00 

760  00 

10,000  00 
2,600  00 
4^30  94 

20,000  00 


(116307  00   (60,680  94 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the 

320  shares  First  Nat'l  Bank,  St.  Paul,  Minn.,  . 

50 
742 
800 
125 

40 

50 

45 

60 

50 

25 

50 
600 
100 
135 


t« 


it 


»« 


ii 


tt 


(i 


i< 


it 


it 


ti 


it 


ii 


Second  Nat'l  Bank,  St.  Paul,  Minn., 
Mer.  Nat*]  Bank,  St.  Paul,  Minn.,   . 
St.  Paul  Natn  B'k,  St.  Paal,  Minn.,. 
First  National  Bank,  Minn.,  Minn., 
Northw^n  N^J  Bank,  Minn.,  Minn ,  . 
First  NatU  Bank,  Stillwater,  Minn., 
First  Nat^l  Bank,  Alexandria,  Minn., 
Am.  ExchangelB^k,  Dulath,  Minn., 
First  Nat^l  Bank,  Daluth,  Minn.,     . 
First  Natl  Bank,  St.  Peter.  Minn.,  . 
National  Bank,  Helena,  Mont, 
Northern  Secarities  Co., . 
No.  Am.  Tel.  Co.,  Minn.,  Minn., 
West  Pub.  Co.,  St.  Paul,  Minn.,      . 

Northern  Pacific  R'y  bonds,      .        .        .        , 

Northern  Pacific  &  6t.  Northern  R^y  joint  Vds, 

Chic,  St.  Paul.,  Minn.  &  Omaha  R^y  Co.  bonds. 

Union  Pacific  R^y  bonds,   . 

Louisville  &  Nashville  R.R.  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Iowa  Central  R.R.  bonds,  . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Missouri  Pacific  R^y  bonds, 

Missouri,  Kansas  &  Texas  R.R.  bonds, 

Missouri,  Kansas  &  Eastern  R.R.  bonds, 

Wabash  R.It.  Co.  bonds,    . 

Chesapeake  &  Ohio  R^y  bonds, 

Missouri,  Kansas  &  Oklahoma  R'y  bonds 

North  Chicago  Street  R'y  bonds, 

City  of  Richmond,  Va.,  bonds, . 

City  of  Faribault,  Minn.,  bonds, 

City  of  Webster,  S.  D.,  bonds,  . 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Guthrie,  Okla.,  bonds,  . 

City  of  Jordan,  Minn.,  bonds,    . 

City  of  Baker,  Ore.,  bonds. 

City  of  Aberdeen,  S.  D.,  bonds. 

City  of  Grand  Forks,  N.  D.,  bonds,  . 

City  of  Redwood  Falls,  Minn.,  bonds, 

Ci^  of  Canton,  S.  D.,  bonds,    . 

Minneapolis  Gas  Light  Co.  bonds,    . 

Minneapolis  General  Electric  Co.  bonds, 

St.  Paul  Gas  Light  Co.  bonds,  . 


Company, 

Book  VftlDe. 

(88,000  00 

10,000  00 

100,170  00 

80,000  00 

21,875  00 

7,600  00 

8,750  00 

6,750  00 

9,000  00 

11,250  00 

3,125  00 

6,250  00 

66,754  15 

8,000  00 

16,385  00 

176,000  00 

95,000  00 

67,500  00 

52,500  00 

25,000  00 

44,375  00 

59,550  00 

45,125  00 

53,875  00 

21,250  00 

31,420  00 

48,875  00 

52,437  50 

50,000  00 

26,250  00 

25,000  00 

25,000  00 

10,400  00 

57,230  00 

23,600  00 

23,100  00 

10,800  00 

4,320  00 

4,360  00 

6,600  00 

17,055  00 

37,130  00 

38,879  00 

82,495  00 


Market  Valae. 

(89,600  00 

10,250  00 

102,025  00 

31,500  00 

23,125  00 

7,800  00 

9,000  OO 

7,200  00 

9,000  00 

11,250  00 

3,250  00 

6.750  00 

67,200  00 

8,000  00 

17,800  00 

175,000  00 

94,250  00 

68,000  00 

51,500  00 

25,000  00 

44,750  00 

59,300  00 

42,500  00 

52,500  00 

21,500  00 

32,200  00 

49,000  00 

51,665  00 

50,000  00 

26,500  00 

25,000  00 

25,000  00 

10,500  00 

57,500  00 

24,000  00 

23,100  00 

11,000  00 

4,320  OO 

4,400  OO 

6,600  00 

17,600  00 

37,290  00 

38,880  00 

84,655  00 
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St.  Joseph,  Mc^L^t,  H*t  &  Power  Co.  bonds, 
Helena,  Mont.,  Light  &  Traction  Co.  bonds. 
School  Dist  No.  81,  Spokane  Co.,  Wash.,  b'ds 
Indep.  School  Dist.,  Yil.  of  Aitkin,  Minn.,  bMs 
Board  of  Ednca.,  City  of  Crookston,  Minn.,  Vds 
State  of  Georgia  bonds,    . 
City  of  Missoula,  Mont ,  bonds. 
County  of  Marshall,  S.  D.,  bonds,    . 
County  of  Stanley,  S.  D.,  boilds. 
County  of  Kidder,  N.  D.,  bonds. 
County  of  Morton,  N.  D.,  bonds. 
County  of  Roberts,  S.  D.,  bonds. 
County  of  Grant,  New  Mex.,  bonds. 
Town  of  Fisher,  Minn.,  bonds, . 
Town  of  Elmore,  Minn.,  bonds. 
Town  of  Jo  Dayies,  Minn.,  bonds,    . 
Town  of  Kiester,  Faribault  Co.,  Minn.,  bonds 
Town  of  Seeley,  Farribault  Co.,  Minn.,  bonds, 
Township  of  Staples,  Minn.,  bonds, . 
Village  of  Winnebago  City,  Minn.,  bonds. 
Village  of  Fulda,  Minn.,  bonds. 
Village  of  Detroit,  Minn.,  Sch.  Dist.  No.  1  b'ds 
Village  of  Glencoe,  Minn.,  bonds,    . 
Village  of  Gaylord,  Minn.,  bonds,    . 
Village  of  Morgan,  Minn.,  bonds,    . 


Book  Vilae. 

(10,100  00 

25,000  00 

56,000  00 

18,000  00 

1,080  00 

10,400  00 

11,900  00 

9,720  00 

10,500  00 

10,080  00 

12,600  00 

13,200  00 

10,850  00 

6,405  00 

2,500  00 

5,775  00 

10,500  00 

11,000  00 

4,200  00 

8,000  00 

5,000  00 

5.500  00 

9,600  00 

4.240  00 

6,756  10 


Iterket  Yalno. 
(10,225  00 

25,750  00 

56,000  00 

18,000  00 

1,030  00 

10,500  00 

11,900  00 

9,720  00 

10,500  00 

10,080  00 

12,600  00 

18,200  00 

10,500  00 

6,405  00 

2,500  00 

5,775  00 

10,500  00 

11,000  00 

4,200  00 

8.000  00 

5,000  00 

5,600  00 

9,600  00 

4,200  00 

6,825  00 


(1,877,891  75  (1,886,870  00 


"TEUTONIA  INSURANCE  COMPANY  OF  NEW  ORLEANS,'' 

NEW  ORLEANS,. LA. 
[Incorporated  April  12. 1871.    Commenced  business  June  1, 1871.] 

PAm-TTP  Capital.  $360,000. 
ALBERT  P.  NOLL.  President.  FRANK  LANGBEHN,  Secretary. 

Income. 

Net  fire  premiums,  (687,723.19 ;  marine, (24,652.82,     .        .  *  (712,376  01 
Interest  on  stocks  and  bonds,  (16,900 ;  all  other,  (5,569.47,   .         22,469  47 

Total  income, $734,845  48 

Ledger  asseU,  Dec.  81, 1901, 645,232  89 

Total (1,380,078  87 

Disbubsements. 

Net   amount   paid    for   fire   losses,  (898,220.23;    marine, 

$6,524.83 $399,745  06 

Dividends  to  stockholders, 25,150  00 

Commissions  or  brokerage, 115,215  21 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  20,820  00 

*  Including  $92,009.04  collected  of  preTloas  years'  premiums. 
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Real  estate  taxes,  $1,080 ;  other  taxes  and  fees,  (223^6, 

Loss  on  maturity  of  ledger  assets, 

All  other  disbursements, 


(28,476  00 

9,506  00 

46,711  05 


Total  disbursements, (640,622  32 


Balance, (739,456  05 


LfiDGER  Assets. 

Real  estate, 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office, 

Agents^  debits  (gross), 


Total  ledger  assets, 

Non-Ledoer  Assets. 
Market  value  of  stocks  and  bonds  over  book  value, 


(40.000  00 

545307  44 

43,433  19 

110,715  42 

•739,456  05 


8,492  56 


Gross  assets, (747,948  61 


Liabilities. 

Unpaid  losses,  including  $2,000  resisted, 

Unearned  premiums  on  outstanding  risks,  (334,050.23;  plus 
same  on  disallowed  reinsurance,  (4,521.75, . 

Dividends  unpaid, 

Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums,  $2,000 ;  reinsurance,  (3,500,  . 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      (332,39459 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .     '   . 


(42,385  50 

338,571  98 

13,175  00 

15,921  54 

5,500  00 

$415,554  02 

250,000  00 
82,394  59 


Total  liabilities, $747,948  61 


Risks  and  Pbesciums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated,  . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


Net  amount  in  force, . 

Marine  risks  writted  during  1902, 
Risks  expired  and  terminated, . 


i  (45,442,097  00 
.   53,190,705  00 


(98,632,802  00 
47,169,676  00 

$51,463,126  00 
4,041,937  00 


Pranlaini. 

(612,398  04 
824,426  73 

$1,436,824  77 
720,955  92 

(715,868  85 
68,071  35 


.  (47,421,189  00     (647,797  50 


(5,883,991  00 
5,883,991  00 


$25,903  42 
25,903  42 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 


.  (9,563,499  00 
.    4,419,818  00 


traders'  insurance  CO.  403 

Fire  losses  inearred  during  the  year, f  898,220  00 

Marine  losses  Incurred  during  the  year, 6,525  00 

Gash  dividends  declared  from  organization  of  company,        .  668,892  00 

Dividends  declared  during  the  year  (5  per  cent.^,  .        .        .  12,500  00 

Company's  stock  owned  by  directors, 72,100  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

,  Book  Valao.  Uarkot  Value. 

New  Orleans  city  bonds (271,250  00  (277^00  00 

Louisiana  State  bonds,      .....  172,800  00  172,800  00 

United  States  bonds, 55,500  00  54,500  00 

100  shares  Canal  Bank,  New  Orleans,      .  15,500  00  15300  00 

25      "      Germania  Nat'l  B'k,  New  Orleans, .  8,500  00  8,925  00 

10      "      Provident  Savings  Bank,  N.  O.,      .  1,160  00  1,800  00 

150      "      Illinois  Central  R.R.  Co.,         .        .  20,298  19  21,600  00 

15      "      Hibemia  B'k  &  Tr.  Co.,  N.  O.,        .  5,299  25  6,875  00 

(545,807  44     $558,800  00 

"  TRADERS'  INSURANCE  COMPANY,"  CHICAGO,  ILL. 

[Incorporated  February,  1866.    Commenced  business  May,  1872.] 

Paid-up  Capital,  $600,000. 
TRIES  J.  LEFENS,  Fretident,  S.  A.  ROTHERMEL,  Secrelarp. 

Income. 

Net  fire  premiums, *f  1,470,079  11 

Interest  on  mortgage  loans,  $7,108.26;  collaterals,  (665.88; 

stocks  and  bonds,  (89,875.28 ;  all  other,  |8,758.18,     .  101,402  50 

Rents 8,008  18 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         61,456  67 

Total  income, (1,685,946  46 

Ledger  assets,  Dec.  81, 1901, 2,096,782  60 

Total, (8,782,729  06 

Disbursements. 

Net  amount  paid  for  fire  losses, (702,482  95 

Dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 282,989  29 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  91,159  88 

Rents 6«846  64 

Repairs  and  expenses  on  real  estate, 848  80 

Real  estate  taxes,  (787.29 ;  other  taxes  and  fees,  (46,259.82, .  47,046  61 

Profit  and  loss, 4,211  55 

All  other  disbursements, 41,880  82 

Total  disbursements, (1,227,860  99 

Balance, (2,505,868  07 

*  Including  $179,463.02  collected  of  previous  years'  premiums. 
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Ledger  Assets. 

Real  estate,  $31,998.84;  mortgages,*  1102,000,      . 

Loans  secured  by  collateral  (Chic.  Aud.  Asso.  bM,  128,000),  . 

Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office, 

Agents  debits  (gross), 


•133,993  84 
13.400  00 

1,974,008  21 
206,987  23 
176,978  79 


Total  ledger  assets,    .  .     '  .        .  .  f  2,505,368  07 

Non-Ledoer  Assets.* 
Interest  accrued :  — 

On  mortgages,  $2,504.79;  stocks  and  bonds,  $5,681.42;  col- 
lateral loans,  $201, 

Rents  due  on  companj^s  property, 

Market  value  of  stocks  and  bonds  over  book  value. 


Gross  assets. 


8,387  21 

63  00 

162,996  19 

$2,676314  47 


Assets  not  admitted. 

Agents^  debits  over  three  months  due. 
Special  deposits  less  $25,452.40  liab.  thereon, . 
Total  unadmitted  assets,    .... 


$3,202  92 
42,047  60 


Total  admitted  assets, 


45,250  52 
$2,631,563  95 


Liabilities. 

Unpaid  losses,  including  $7,641 .  15  resisted,  $137,935 .  78 ;  less 
reinsurance,  $24,779.90, $113,155  88 

Unearned  premiums  on  outstanding  risks,  $960,807.82;  plus 
same  on  disallowed  reinsurance,  $18,394.71,        .        .  974,202  53 

Commissions  and  other  charges  due  agents  and  brokers,  24,710  98 

All  liabilities,  except  capital  and  surplus. 


Sprplus  to  policy  holders. 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    . 


.   $1,519,494  56 


Total  liabilities, 


$1,112,069  89 

500,000  00 
1,019,494  56 

$2,631^63  95 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pramlnma. 

$142,370,147  00  $1357,722  65 
.  140,307,029  00    1,954,611  35 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$282,677,176  00  $3,812,334  00 
.  123,746,887  00    1,790,454  44 


$158,930,289  00  $2,021,879  56 
.    14,701,972  00       208,484  85 


$144,228,317  00  $1^13,394  71 


*  Value  of  land,  $262,626;  buildings,  $169,800;  Insurance  thereon,  $88,100. 
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M1SCKLLANBOU8. 

Premiams  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent), 
Company^s  stock  owned  by  directors,      .        .        .        . 


(17,454,584  00 
.  10,597,618  00 
676,802  00 
.  1,522,500  00 
50,000  00 
.       153,700  00 


SCHBDULE  A. 

Stocks  and  Bonds  owned  by  ihe 


United  States  bonds,         .... 
Cass  Avenue  &  Fair  Grounds  R^y  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Lake  Erie  &  Western  R.R.  bonds,    . 

Wabash  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Union  Pacific  R.R.  bonds, .... 

Erie  R'y  bonds 

Metropolitan  West  Side  Elev.  R.R.  bonds, 
Pennsylvania  R  R.  bonds, .... 
Chicago  &  Alton  R^y  bonds,     . 
United  States  of  Mexico  gold  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R^y  stock, 
Chicago  &  Northwestern  R^y  stock, 
Denver  &  Rio  Grande  R.R.  stock,     . 
Chicago,  St.  Paul,  Minn.  &  Omaha  R^  stock, 
Chicago  City  R'y  stock,    .... 
Pennsylvania  R.R.  Co.  stock,    . 
Atchison,  Topeka  &  Santa  V6  R'y  stock, . 
l^orth  Chicago  Street  R.R.  stock. 
South  Side  Elevated  R.R.  stock, 
Com  Exchange  Nat'l  Bank  stock,    . 
Continental  Nat'l  Bank  stock,  . 
American  Exchange  NatU  Bank  stock,     . 
Union  Nat'l  Bank  stock,    . 


Western  Adjustment  &  Inspect 
Town  of  Cicero  warrant,  . 
Chicago  &  Alton  R^  stock, 
Illinois  Central  R.R.  stock. 


ion  Co.  stock, 


Company, 

Book  Valae. 

•65,887  50 

9,925  00 

10,100  00 

28,515  00 

26,987  50 

100,947  50 

157,083  75 

49,875  00 

19,200  00 

7,500  00 

42,750  00 

97,151  56 

78,675  00 

162,400  00 

99,562  50 

12,787  50 

415,850  00 

42362  50 

47,500  00 

64,750  00 

89,796  00 

75,475  00 

45,200  00 

2,500  00 

2,000  00 

375  00 

976  90 

75,925  00 

147,000  00 


Market  ValDO. 

167,500  00 

10,000  00 

12,000  00 

28,800  00 

29,000  00 

99,487  50 

150,000  00 

49,000  00 

20,000  00 

7,500  00 

41,000  00 

97,000  00 

109,800  00 

174,750  00 

129,600  00 

21,000  00 

485,805  00 

44,700  00 

48,500  00 

58,460  00 

108.000  00 

110,000  00 

77,400  00 

2,500  00 

400  00 

375  00 

976  90 

69,000  00 

140,000  00 


(1,974,008  21  (2,187,004  40 
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"UNION  INSURANCE  COMPANY  OF  PHILADELPHIA,'' 

PHILADELPHIA,  PA. 

[Incorporated  Feb.  6,  UM.    Commenced  business  July  25, 1803.] 

Paid-up  Capital,  $200,000. 
CHAS.  S.  HOLLINSHBAD,  President.  EDGAR  R.  DANNELS,  Secretary, 


s 


Income. 

Net  fire  premiums, *f  408,6 12  04 

Deposit  premiums  on  perpetual  risks, 458  00 

Interest  on  mortgage  loans,   1112.93;    collaterals,  19.85; 

stocks  and  bonds,  118,895.46, 14,017  74 

Rents, 2,511  77 

Total  income (425,599  55 

Ledger  assets,  Dec.  31, 1901, 451,210  99 

Total. $876,810  54 

Disbursements. 

Net  amount  paid  for  fire  losses, 1201,419  20 

Deposit  premiums  returned, 1,947  04 

Dividends  to  stockholders, 5,000  00 

Commissions  or  brokerage, 52,557  58 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  40,508  18 

Repairs  and  expenses  on  real  estate, 3,600  33 

Real  estate  taxes,  (1,998 ;  other  taxes  and  fees,  (9,954.29,       .  11,952  29 

All  other  disbursements, 21,776  73 

Total  disbursements, 1338,761  35 

Balance, $538,049  19 

Ledger  Assets. 

Real  estate,  (159,076.32;  mortgages,!  (1,000,         .        .        .  (160,076  32 
Loans  secured  bj  collateral  (136  shares  Commonwealth  Title 

Insurance  and  Trust  Co.,  $13,328), 2,000  00 

Stocks  and  bonds  (schedule  A), 278,176  88 

Cash  in  banks  and  office, 27,660  16 

Agents'  debits  (gross), 69,136  3S 

Bills  receivable,  not  matured, 1,000  00 

Total  ledger  assets, $538,049  19 

*  Including  $49,887.88  collected  of  previous  years'  premiums, 
t  Value  of  buildings,  $2,000;  Insurance  thereon,  $1,000. 
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Non-Ledgbr  Assets. 

Market  value  of  real  estate  over  book  yalue,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
Perpetual  insurance  on  buildings,     .        .        .        . 


Gross  assets, 


Assets  not  admittbd. 
Agents^  debits  over  three  months  due, 

Total  admitted  assets,        .... 


•923  68 

42,796  12 

742  50 

1582,511  49 


80  01 
(582,431  48 


LlABIUnES. 

Unpaid  losses,  including  (2,107.15  resisted,  (33,842.52;  less 
reinsurance,  (1,993.97, 

Unearned  premiums  on  outstanding  risks,  (254,574.08 ;  plus 
same  on  disallowed  reinsurance,  (1,157.10, .... 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers, 

Miscellaneous, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $239,132  22 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


(31,848  55 

255,731  18 

80,816  85 

24,872  98 

29  70 

•343,299  26 

200,000  00 
39,132  22 


Total  liabilities, (582,431  48 


Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total,.      •. 
Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured,    . 

Net  amount  in  force. 


.  (45.425,268  00 
.   37,219,054  00 


•82,644,322  00 
36,63C894  00 

(46,009,428  00 
1,970,984  00 


Premiums. 

•482,533  34 
458,035  95 

(940,569  29 
416,888  45 

(523,680  84 
23,444  75 


(44,038,444  00     (500,236  09 


Perpetual  risks  in  force  (not  included  above),   (1,170,123  00       •34,240  94 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company. 
Stock  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (2.5  per  cent), 
Company^s  stock  owned  by  directors,       .... 


(26,268,441  00 
18,293,338  00 
191,200  00 
1,959,221  00 
15,000  00 
5,000  00 
44,940  00 
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Schedule  A. 
Stocks  and  Bands  owned  by  the 


Susquehanna  Coal  Co.  bonds,  . 

Steubenville  &  Indiana  R.K.  Co.  bonds,  * 

Chesapeake  &  Delaware  Canal  Co.  bonds, 

Philadelphia  &  Reading  R.R.  Co.  bonds, . 

Lehigh  Valley  R.R.  Co.  bonds, 

North  Pennsylvania  R.R.  Co.  bonds, 

Hestonville,  Mantua  &  Fair.  Pass.  R.R  Co.  bMs 

People's  Pass.  R'y  Co.  bonds,    . 

Lehigh  Coal  &  Navigation  Co.  bonds, 

Cin.,  Dayton  &  Ironton  R.R.  Co.  bonds,    . 

Atlantic  City  R.R.  Co.  bonds,    . 

Union  Traction  Co.  bonds  trust  certificates, 

Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,   . 

Bloomfield  Street  R^y  Co.  bonds, 

Lynn  &  Boston  R.R.  Co.  bonds, 

Camden  &  Suburban  R^y  Co.  bonds, 

Perkiomen  R.R.  Co.  bonds, 

100  shares  Little  Schuylkill  R.R.  Co., 


136 
68 
100 
109 
120 


»« 


tt 


tc 


l( 


i( 


North  Pennsylvania  R.R.  Co., 
Philadelphia  National  Bank,  . 
Philadelphia  Traction  Co., 
Thir.  &  Fifteenth  Sts.  Pass.  R'y  Co., 
Philadelphia  &  Read.  R.R.,     . 


Company, 

Book  VAlae. 

(7,505  00 

15,150  00 

li,482  67 

48,842  79 

12,462  50 

2,325  00 

28,850  61 

11,962  50 

10,397  51 

5,607  64 

11,897  50 

8,225  00 

10.812  50 

10,400  00 

4,992  07 

10,150  00 

13,650  00 

3.427  76 

6.233  77 

8,346  75 

7,562  50 

24,648  75 

6,743  56 


Market  Valae. 

(11,850  00 

16,875  00 

7,800  00 

51.875  00 
13.950  00 

2,120  00 
23.400  00 
12.320  00 
10,250  00 

5,700  00 
12,320  00 

9,850  00 
11,300  00 
11,200  00 

5,850  00 
10,800  00 
13,910  00 

6,100  00 
14^24  00 

20.876  00 
9,800  00 

33,790  00 
4,212  50 


$278,176  38     (320,972  50 


"UNION  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May.  1868.    Commenced  baslnesB  September.  1863.] 
EDWIN  BARROWS,  President.  JOSEPH  T.  A.  EDDY,  Secretary. 

Income. 

Net  premiums, ♦  (34,053  84 

Interest  on  stocks  and  bonds,  (11,634.73 ;  all  other,  (513.84, .         12,148  57 
From  all  other  sources, 1,246  28 

Total  income, $47,448  69 

Ledgerassets,  Dec.  31,  1901, 248,893  38 

Total (296,342  07 

Disbursements. 

Net  amount  paid  for  losses, (14,228  73 

Profits  on  terminated  policies, 21,352  84 

*  Including  $1,106.57  collected  of  previous  years*  premiums. 
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Commissions  or  brokerage, tlt^63  86 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  4,180  17 

Rents 300  00 

Taxes  and  fees 978  08 

Profit  and  loss,  . ,  .  2,046  64 

All  other  disbursements, 495  24 

Total  disbursements, (45,040  56 

Balance, (251,801  51 

Ledoer  Assets. 

Stocks  and  bonds  (schedule  A), (241,949  48 

Cash  in  banks  and  office, 8,217  70 

Agents'  debits  (gross), 1,134  38 

Total  ledger  assets, (251,301  51 

Non-Ledoer  Assets. 

Interest  accrued :  — 

On  stocks  and  bonds,  (2,000;  other  assets,  $5.90,  .        .  2,005  90 

Market  value  of  stocks  and  bonds  over  book  value,  92,118  57 

Gross  assets (345,425  98 

Liabilities. 

Unpaid  losses, (50  85 

Unearned  premiums  on  outstanding  risks,       ....  104,270  38 

Dividends  due  policy  holders, 1,023  01 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  759  76 

Commissions  and  other  charges  due  agents  and  brokers,  84  02 

Miscellaneous, 996  28 

All  liabilities,  except  surplus, (107,184  30 

Surplus, 238.241  68 

Total  liabilities (345,425  98 

Risks  and  Premiums. 

AmoQnt.                 Cash  Prem's.  ContitiR't  rrem*s. 

Risks  outstanding  Dec.  31, 1901,  (17,915,974  00      (201,382  60  1201,382  60 

Risks  written  during  1902,        .     3.215,274  00         33,368  59  33,368  59 

Total, (21,181,248  00      $234.75119  $234,75119 

Risks  expired  and  terminated, .     2,921,583  00         31,768  66  81,768  66 

In  force  at  end  of  year,     .        .  (18,209,665  00      $202,982  53  (202.982  53 


^ 


Miscellaneous. 

Losses  incurred  during  the  year, (14,281  00 

Profits  or  surplus  returned  during  1902,  25,  40,  65  and  80  per 
cent. 
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Schedule  A. 
Stocks  and  Bands  oumed  by  the 


United  States  bonds, .... 
Cleveland  Electric  R'y  Co.  bonds,    . 
United  Traction  &  Electric  Co.  bonds, 
Pennsylvania  R.R.  Co.  bonds,  . 
70  shares  American  National  Bank, 


200 
100 
100 
120 
200 
200 
288 
100 
200 
200 
320 
100 
200 
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Merchants^  National  Bank,     . 
Old  National  Bank, . 
Wejbosset  National  Bank, 
National  Bank  of  Commerce, . 
NatU  Bank  of  North  America, 
Chicago  &  Northwestern  R.R.  Co., 
Illinois  Central  R.R.  Co., 
Hereford  R'y  Co.,    . 
N.  Y.  Cent.  &  Hadson  R.  R.R.  Co. 
N.  Y.,  Lack.  &  Western  R.R.  Co., 
Pennsylvania  R.R.  Co.,    . 
Rensselaer  &  Saratoga  R.R.  Co., 
The  Pitts.,  Bess.  &  L.  E.  R.R.  Co., 


Company, 

Book  Valofl. 

•40,000  00 

10,000  00 

10,000  00 

4,028  OS 

8,500  00 

10,000  00 

10,000  00 

5,000  00 

6,000  00 

10,000  00 

^;ooo  00 

28300  00 
10,000  00 
20,459  77 
20,000  00 
16,749  IS 
10,000  00 
7,412  50 


Market  Value. 

f  48,400  00 

10,600  00 

11,400  00 

4,200  00 

8,780  00 

16,400  00 

10,000  00 

5,600  00 

6,600  00 

11,400  00 

4S300  00 

42,048  00 

10,000  00 

30,200  00 

,27,600  00 

24,640  00 

21,000  00 

7.400  00 


f  241,949  43  f  334,068  00 


"UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILA- 
DELPHIA," PHILADELPHIA,  PA. 

[Incorporated  April  2, 1860.    Commenced  businesa  April  1, 1861.] 

Paid-up  Capital,  $300,000. 
ROBERT  B.  BEATH,  PreHdent.  DENNIS  J.  SWEENY,  Secretary. 

Income. 

Net  fire  premiums, *  1482,868  11 

Deposit  premiums  on  perpetual  risks, 142,079  60 

Interest  on  mortgage  loans,  #2 1 ,540 .  13 ;  collaterals,  |7,022 .  13 ; 

stocks  and  bonds,  (33,330.42 ;  all  other,  1305.79,  62,198  47 

Rents, 9,397  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,270  01 

From  all  other  sources, 2,648  29 

Total  income, $701,457  23 

Ledger  assete,  Dec.  31, 1901, 1,492,452  97 

Total 12,193,910  20 

Disbursements. 

Net  amount  paid  for  fire  losses, (239,028  49 

Deposit  premiums  returned, 27,410  25 

*  Inclading  $72,774.08  collected  of  prevloas  years'  premiums. 
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Dividends  to  stockholders,       ^ 

CommissioDs  or  brokerage, 

Salaries,  fees,  etc.,  of  officers  and  employees, .... 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  (3,714.06 ;  other  taxes  and  fees,  f  11,224.76, 
All  other  disbursements, 


(dO,000  00 

120,961  00 

29,528  IS 

4,431  12 

14,938  82 

26,722  17 


Total  disbursements, f  493,019  98 


Balance, $1,700,890  22 


Ledger  Assets. 

Real  estate,  $209,454.36;  moitgages,*  $387,922, 

Loans  secured  by  collateral  (schedule  A), 

Stocks  and  bonds  (schedule  B), 

Cash  in  banks  and  office,  . 

Agents*  debits  (gross), 

Bills  receivable,  not  matured, 

All  other  ledger  assets,     . 

Total  ledger  assets,    . 


Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages, $7 ,428. 39 ;  stocks  and  bonds,  $105^  collateral 

loans,  $455;  other  assets  $126.79, 

Rents  due  and  accrued  on  company^s  property. 
Market  value  of  stocks  and  bonds  over  book  value. 


$597,376  36 

137,000  00 

824,334  68 

61,632  97 

76,475  46 

218  10 

3,852  70 

$1,700,890  22 


8,115  18 

484  47 

40,301  37 


Gross  assets, $1,749,791  24 


Assets  not  admitted. 

Agents^  debits  over  three  months  due. 
Depreciation  in  book  value  of  real  estate, 

Total  unadmitted  assets 


$943  27 
3,754  36 


4,697  63 


Total  admitted  assets. 


•    •    • 


.  $1,745,093  61 


Liabiuties. 

Unpaid  losses,  including  $9,222.88  resisted,  $37,347.78;  less 

reinsurance,  $487.15, $36,860  63 

Unearned  premiums  on  outstanding  risks,  $336,526.33;  plus 

same  on  disallowed  reinsurance,  $2,644.93, .        .  339,17126 

Reclaimable  on  perpetual  fire  policies, 866,353  00 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  8,450  45 

Commissions  and  other  charges  due  agents  and  brokers,        .  17,727  14 

Due  for  return  premiums,  $8,645.35 ;  reinsurance,  $3,488.52,  12,133  87 


All  liabilities,  except  capital  and  surplus. 


.  $1,280,696  35 


*  Value  of  land  and  buildings,  $768,025;  insurance  thereon,  $380,188. 
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Surplus  to  policy  holders,         ....      1464,397  26 

Paid-up  capital, #300,000  00 

Surplus  over  capital  and  general  liabilities,    ....       164,397  26 

Total  liabilities 1 1.7^.093  61 

Risks  and  Premiums. 

Pmnlmns. 

Fire  risks  outstanding  Dec.  31, 1901,         .        .  160,283,204  00     1632,638  35 
Fire  risks  written  during  1902,         .  .   43,698,060  00       606.628  86 

Total $103,881,264  00  f  1,138,267  20 

Risks  expired  and  terminated, 40,143,250  00       445,103  17 

In  force  at  end  of  year, (63,738,014  00     $693,164  03 

Amount  reinsured, 4,168,074  00         63,294  60 

Net  amount  in  force, $69,679,940  00     (639,869  63 

Perpetual  risks  in  force  (not  incPd  above),     .  $42,616,760  00     (969,463  97 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,        .        .        .        . 
Cash  dividends  declared  from  organization  of  company. 
Dividends  declared  during  the  year  (10  per  cent.). 
Company's  stock  owned  by  directors,       .... 


(6,949,816  00 

3,679,728  00 

285,390  00 

698,506  00 

30,000  00 

86,980  00 


Schedule  A. 
Securities  held  as  Collateral. 


800  shares  Metropolitan  St.  R'y  Co ,  N.  Y.,  . 
6  **  Frank.  &  So.  Pass.  R.R.  Co.,  Phila., 
State  of  Pennsylvania  bonds,  . 
100  shares  United  Gas  Imp.  Co.  of  Phila., 
Philadelphia  Co.  bonds,  . 
Pennsylvania  R.R.  Co.  bonds,  . 
State  of  Pennsylvania  bonds,  . 
142  shares  United  R'y  Invest.  Co.  of  San  Fran. 
300  "  U.  S  Steel  Corporation,  . 
360  "  Southern  R'y  Co ,  . 
100      "      Cambria  Steel  Co.,  . 

40      *•      American  R'y  Co.,   . 
United  R'y  Co.  certificates, 

60  shares  Southern  R'y  Co.,    . 

50      "      Reading  Co.,    . 
100      "      Penn.  G.  C'l  Co.,  Westmore.  Co.,  Pa. 
4      "      North  Pennsylvania  R.R.  Co., 

20      "      Erie  RR.  Co,. 


Market  Value. 

(42,160  00 

2,736  00 

3,826  00^ 

11,150  00 

1,050  00 

1,180  00 

6,626  00 

8,946  00  ; 

10,660  00^ 

11,418  75 

2,612  60 

2,040  00 

3,480  00 

1,967  60 

1,660  00 

6,000  00 

436  00 

772  50  J 


Loaned  ThereoQ. 

(35,000  GO 
2,000  00 


25,000  00 


30,000  00 
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Market  Vftlae.     Loaned  Thereon. 

200  shares  Reading  Co., (6,600  00  \ 

50      "*      United  Gas  ImproyemeDt  Co.,        .  5,575  00  i    (25,000  GO 

Philadelphia  Co.  bonds 21,000  00  ) 

100  shares  Erie  R.R.  Co., 5,200  00  n 

100      "      Metropolitan  St.  R'y  Co.,  N.  Y.,      .  14,060  00  ! 

200      "      Denver  &  Rio  Grande  R.R.  Co.,      .  8.000  00  \      ^^'^^  ^ 

Philadelphia  Co.  bonds, 4,200  00  J 


(181,304  25     (187,000  00 


SCHEnULE  B. 

Stocks  and  Bands  owned  by  the 


Allegheny  Valley  R.R.  Co.  bonds,    . 
Atlantic  City  R.R.  Co.  bonds,    . 
Baltimore  &  Potomac  R.R.  Co.  bonds, 
Car  Trust  of  N.  Y.,  No.  8,  bonds,      . 
Chesapeake  &  Ohio  R^y  Co.  bonds,  . 
City  of  Woonsocket,  Dakota,  bonds, 
Choc,  Oklahoma  &  Gulf  R.R.  Co.  bonds, 
Consolidated  Traction  Co.  of  N.  J.  bonds. 
Consolidated  Gas  Co.  of  Pitts.,  Pa.,  bonds, 
Delaware  Co.  R^y  gold  trust  certificates,  . 
Erie  R.R.  Co.*  car  trust  bonds,  . 
Eyansville  &  Terre  Haute  R.R.  bonds, 
Elec.  &  People^s  Trac.  Co.  st^k  trust  certificates 
Illinois  Central  R.R.  Co.  bonds. 
Lake  Erie  &  Western  R.R.  Co.  bonds, 
Lehigh  Valley  R'y  Co.,  N.  Y.,  bonds, 
Lehigh  Valley  R.R.  Co.  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
McKeesport  &  Belle  Vernon  R.R.  Co.  bonds, 
Mortgage  Trust  Co.  of  Pennsylyania  bonds, 
Newark  (N.  J.)  Passenger  R'y  Co.  bonds, 
Norfolk  &  Western  R'y  equip,  trust  certifi  , 
Northern  Central  R'y  bonds,     . 
Oley  Valley  R'y  bonds,     .... 
Pennsylvania  Co.  bonds,    .... 
Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds,    . 
Pennsylvania  R.R.  Co.  bonds,   . 
Phila.  &  Baltimore  Central  R.R.  Co.  bonds, 
Philadelphia  &  Erie  R.R.  Co.  bonds, 
Philadelphia  Co.  bonds,    .        .        .  '     . 
Pitts ,  Cin.,  Chic.  &  St.  Louis  R*y  bonds,  . 
People's  Passenger  R'y  Co.  stock  trust  certs., 
Philadelphia  Traction  Co.  bonds, 
Reading  Co.  car  trust  bonds,     . 
Reading  Co.  R.R.  equipment  trust  bonds, 
Real  Estate  Title  Ins.  h  Trust  Co.  deben.  b'ds. 


Company. 

Book  Value. 
•2d«845  00 
20,500  00 

6,075  00 

4,100  00 
26,914  50 

6,800  00 
26,837  50 
27,562  50 
28,125  00 
10,202  50 
25,000  00 
10,300  00 
22.885  38 

9,400  00 
11,675  00 
20,200  00 
31,050  00 
37,800  00 
10,500  00 
10,000  00 
21,775  00 
14,746  50 
10,000  00 
10,250  00 
89,468  75 
19,300  00 
22,400  00 
10,275  00 
25,437  50 
82,550  00 
88,590  00 
13,327  50 

9,000  00 
15,093  75 
14,140  00 
20,000  00 


Market  Value. 

(24,200  00 
22,200  00 

5,900  00 

5,000  00 
26.650  00 

6,000  00 
27,750  00 
26,750  00 
28,000  00 
10,200  00 
25,000  00 
10,600  00 
24,696  00 

9,900  00 
12,000  00 
21,600  00 
30,700  00 
37,200  00 
12,400  00 

9,000  00 
28.400  00 
14,700  00 
10,600  00 
10.160  00 
88,800  00 
20,000  00 
21,400  00 
10,200  00 
25,450  00 
82,000  00 
38,420  00 
15,750  00 

9,540  00 
15,000  00 
14,000  00 
20,000  00 
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Book  Tftlne.  Market  VAlne. 

•15,000  00       tl7,700  00 


Second  Avenue  Traction  Co.  (Pitts.)  bonds, 
United  R^s  gold  trust  certificates,  . 
Western  N.  Y.  &  Penn.  R.R.  Co.  bonds,  . 
Wilmington  City  (Del.)  R'y  Co.  bonds,  . 
200  shares  Continental  Pass.  R'y  (Phila.), 

30      "      Frankford  &  Soathwark  Pass.  R'y,         10,500  00         13,680  00 
200      '*      Union  Passenger  R'y,      .        .        .  35,205  75         48,800  00 

34      "      Mil.  Underwrites  Build.  Asso.,  No.  1,  100  00  100  00 

Underwriters'  Salvage  Co.  of  N.  Y., .  .  500  00  500  00 


16,260  00  17,400  00 

14,400  00  14,400  00 

25,252  50  25,500  00 

20,000  00  31,400  00 


(824,334  68     f  864,636  00 


"UNITED  STATES  FIRE  INSURANCE  COMPANY." 

NEW  YORK,  N.  Y. 

[Incorporated  April  1, 1824.    Commenced  business  April  9, 1834.] 

Paid-up  Capital,  $260»ooo. 
W.  W.  UNDERBILL,  President.  SAMUEL  M.  CRAFTS,  Secretary. 

Income. 

Net  fire  preminms,  (592,795.63;  marine,  (19,891.30,      .        .  *  $612,686  93 
Interest  on  mortgage  loans,  (14,182.50;  stocks  and  bonds, 

(7,011.61 21,194  11 

Rents, 4,569  00 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  25  00 

Total  income, (638,475  04 

Ledger  assets,  Dec.  31, 1901, 626,049  95 

Total, 11,264,524  99 

DiSBURSEMEKTS. 

Net    amount    paid    for    fire    losses,   (238,795.58;    marine, 

I25J00.78, (264,496  86 

Interest  and  dividends  to  stockholders,    .        .        .        .        .  12,500  00 

Commissions  or  brokerage, 110,360  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  31,135  93 

Rents, 7,000  00 

Repairs  and  expenses  on  real  estate, 2,043  08 

Real  estate  taxes,  (793.40;  other  taxes  and  fees,  (11,698.53,  12,486  93 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .  53,332  07 

All  other  disbursements, 30,993  77 

Total  disbursements, (524,348  61 

Balance, (740,176  38 

*  Including  $123,104.64  collected  of  previous  years*  premiums. 
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Ledger  Assets. 

Real  estate, (45,327.21 ;  mortgages,*  $270,200, 
Stocks  and  bonds  (schedule  A), 
Cash  in  banks  and  office,  .        .      * . 
Agents^  debits  (gross), 


(316,527  21 

272,521  75 

19,018  68 

133,108  74 


Total  ledger  assets, (740,176  38 


Non-Ledger  Assets. 

Interest  dae  and  accrued :  — 
On  mortgages, (1,236.45 ;  stocks  and  bonds,  (1,035.39, 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value. 
All  other, 


Gross  assets,t 

Assets  not  admitted. 
Agents^  debits  over  three  months  due,     . 

Total  admitted  assets, 

Liabilities. 
Unpaid  losses,  including  $6,585.90  resisted,  (54,729.64 


2,271  84 

10,672  79 

9,748  25 

1.081  07 

(763,950  33 


56  13 
(763,894  20 


less 
plus 


$47,915  28 

334,116  84 

1,166  00 

30,155  86 

27,602  53 

$440,956  51 

250,000  00 
72,937  69 

Total  liabilities (763^94  20 

Risks  and  Premiums. 

Premiamt. 

Fire  risks  outstanding  Dec.  31, 1901,.        .        .  (48,023,681  00     (481,920  36 


reinsurance,  $6,814.36, 

Unearned  premiums  on  outstanding  risks,  $330,383.24 ; 

same  on  disallowed  reinsurance,  (3,733.60, . 
Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  . 
Commissions  and  other  charges  due  agents  and  brokers, 
Due  for  return  premiums, (22,214. 31 ;  reinsurance,  (5,388.22, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      $322,937  69 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


Fire  risks  written  during  1902, 


Total 

Risks  expired  and  terminated. 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force. 


.   53,631,785  00       637,308  96 


$101,655,466  00  $1,119,229  32 
.   34,007,187  00       408,826  97 


(67,648,279  00     (710,402  35 
11,639,709  00       118,897  05 


(56,008,570  00     (591,505  30 


*  Value  of  land,  $373,800;  buildings 


$230,700;  insarance  thereon,  $196,200. 


t  Including  $125,000  special  reserve  held  under  New  York  law. 
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UNITED   STATES   LLOTD8. 


Marine  risks  outstanding  Dec.  31, 1901,  . 
Marine  risks  written  during  1902,    . 


11,069,487  00 
1,032,564  00 


Total ^2,102,051  00 

Risks  expired  and  terminated, ....  1,432,781  00 

In  force  at  end  of  year, #669,270  00 

Amount  reinsured, 14,000  00 


PremliUDi. 
(32.028  41 
24,039  87 

$56,068  28 
36,153  92 

$19,914  36 
447  88 


Net  amount  in  force, (655,270  00       tl9,466  48 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,     . 
Fire  losses  incurred  during  the  year,       .        .        .        . 
Inland  marine  losses  incurred  during  the  year,       ., 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (5  per  cent.),   . 
Company's  stock  owned  by  directors,       .        .        .        . 


$8,085,346  00 

4,388,740  00 

220,726  00 

26,596  00 

1,956,690  00 

12,500  00 

62,050  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Book  Valne. 

New  York  city  bonds, $182,836  25 

United  States  bonds, 44,862  50 

Rensselaer  &  Saratoga  R.R.  stock,.  .        .  44,823  00 


Market  Value. 

$181,845  OO 
47,425  00 
53,000  00 


$272,521  75  $282,270  00 


It 


UNITED  STATES  LLOYDS,"  NEW  YORK,  N.  Y. 

[Commenced  bualneBB  December,  1872.] 
HIGGINS  &  COX,  .Attameya, 

Income.  '       ^ 

Net  ndarine  premiums, *  $644,787  53 

Interest  on  securities, 26,345  53 

From  all  other  sources, 43,575  56 


Total  income, $714,708  62 

Ledgerassets,  Dec.  31,  1901, 739,283  99 

Total, $1,453,942  61 

Disbursements. 

Net  amount  paid  for  marine  losses, $302,075  07 

Interest  and  dividends  to  stockholders, 50,000  00 

Commissions  or  brokerage, 64,136  34 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  68,409  42 


*  Inclading  $128,678.51  collected  of  previous  years'  premiums. 
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ReDts #6,460  00 

Taxes  and  fees,          .                '       .        .  11,200  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,156  25 

Total  disbursements, t^04,427  42 

Balance, 9949,515  19 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), 9558,000  00 

Cash  in  banks  and  office, 178,020  64 

Agents'  debits  (gross) 156,984  55 

Atlantic  Mutual  Insurance  Co.  scrip, 56,560  00 

Total  ledger  assets, 9949,515  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  securities, 10,982  82 

All  other 79,822  54 

Gross  assets, 91,040,270  05 

LlABIUTIES. 

Unpaid  losses, 9170^10  00 

Unearned  premiums  on  outstanding  risks,      ....  186,998  80 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  8,975  00 

Commissions  and  other  charges  due  agents  and  brokers,        .  11,778  59 

Due  for  return  premiums,  915,000;  reinsurance,  939,589. 95,    .  54,589  95 

Miscellaneous, 9,881  15 

All  liabilities,  except  subscribers'  deposits,                      .  9892,977  99 
Surplus  to  policy  holdera,         ....      9647,292  06 

Subscribers'  deposits  paid  up, 100,000  00 

Surplus  over  subscribers'  deposits  and  general  liabilities,  547,292  06 

Total  liabilities, 91,040,270  05 

Risks  and  Premiums. 

Premtamt. 

Marine  risks  outstanding  Dec.  81,  1901,  .        .918,108,221  00  9111,289  89 

Marine  risks  written  during  1902,    .        .        .  808,860,282  00  1,188,248  97 

Total, 9826,468,508  00  91,294,588  86 

Risks  expired  and  terminated, .        .                .818,285,242  00  1,157,540  06 

In  force  at  end  of  year, 918,288,261  00  $186,998  80 

Amount  reinsured, 5,757,586  00  46,515  85 

Net  amount  in  force, 97,475,675  00  990,482  45 
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Miscellaneous. 
Marine  and  inland  losses  incurred  daring  the  year,  .     (405,707  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Valne. 


Massachusetts  State  bonds, 
Havana,  Cuba,  city  bonds, 
•Consolidated  stock,  city  of  N.  Y.,     . 
New  York  city  stock,        .... 
Northern  Pacific-Great  Northern  joint  bonds, 
^Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
•Long  Island  R.R.  Co.  bonds,     . 
Union  Pacific  R'y  Co.  bonds,     . 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 
!Northem  Pacific  R'y  Co.  bonds, 
Baltimore  &  Ohio  RJl.  Co.  bonds,    . 


153,500  00  $54,250  00 

25,000  00  25,625  00 

24,750  00  24.750  00 

100,500  00  101,500  00 

47,000  00  47,000  00 

53,260  00  58,250  00 

51,000  00  51,000  00 

51,250  00  51,250  00 

50,500  00  51,500  00 

35,750  00  35,750  00 

50,500  00  51,000  00 

;Scioto  Valley  &  New  England  R.R.  Co.  bonds,          15,000  00  15,075  00 


$558,000  00     $561,950  00 


"VICTORIA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  June  24, 1896.    Commenced  business  July  1, 1896.J 

Paid-up  Capital,  $200,000. 
HENRY  H.  HALL,  President,  EDW.  K.  BEDDALL,  Secretary. 

Income. 

Net  fire  premiums, ♦  f  158.420  65 

Interest  on  stocks  and  bonds,  f 6,387. 76 ;  all  other,  $73.46,    .  6,461  22 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         20,427  55 
Received  from  stockholders, 25,000  00 

Total  income, #205,809  42 

Ledger  assets,  Dec.  81, 1901, 227,570  88 

Total, 1432379  80 

DlSBURSEKENTS. 

Net  amount  paid  for  fire  losses, $72,024  98 

Commissions  or  brokerage,       .       * 40,298  99 

Salaries,  fees,  etc.,  of  ofilcers  and  employees, ....  3,757  06 

Rents, 449  96 

*  Including  $18,221.68  collected  of  previous  years'  premiums. 
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Taxes  and  fees, #2,822  94 

All  other  disbarsements,  .       ' 2,825  69 

Total  disbarsements, #121,174  57 

Balance, #811,706  28 

Ledgsh  Assets. 

Stocks  and  bonds  (schedule  A) 299,788  77 

Cosh  in  banks, 4,878  90 

Agents'  debits  (gross), 7,087  56 

Total  ledger  assets, #811,705  28 

Non-Lbdoer  Assets. 

Interest  due  and  accru^d :  — 

On  stocks  and  bonds,  #2,482 ;  other  assets,  $144.86,        .  2^76  86 

Market  yalae  of  stocks  and  bonds  over  book  value,        >  8,961  28 


\ 


Gross  assets, #818,242  82 

LlABIUTIES. 

Unpaid  losses,  $7,070.86 ;  less  reinsurance,  #51.90,  #7,018  46 

Unearned  premiums  on  outstanding  risks,      ....  78,658  00 

Commissions  and  other  charges  due  agents  and  brokers,        »  1,045  24 

All  liabilities,  except  capital  and  surplus,         .        .        .  #81,721  70 
Surplus  to  policy  holders,         ....      #286,521  12 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  86,521  12 

Total  liabilities, .        . #818,242  82 

Risks  and  Premiums. 

Pramlomt. 

Fire  risk/i  outstanding  Dec.  81, 1901,                .   #8,260,472  00  #89,578  90 

Fire  risks  written  during  1902,         .                .    16,280.875  00  178,112  20 

Total, #24.490,847  00  $262,691  10 

Risks  expired  and  terminated, ....   11,484,116  00  118,695  59 

In  force  at  end  of  year,     .        .        .        .        .$18,006.78100  #148,995  51 

Amount  reinsured,    .        .        ,    '    .        .        .         85,846  00  1,088  86 

Net  amount  in  force, $12,920,885  00  #142,906  65 

MiSCBLLAKBOUS. 

Premiums  received  from  organization  of  company,        .        .  #584,265  00 

Losses  paid  from  organization  of  company,    ....  857,050  00 

Yire  losses  incurred  during  the  year, 58.795  00 

Cash  dividends  declared  from  organization  of  company,        .  15,000  00 

Company^s  stock  owned  by  directors, 82,500  00 
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WESTCHESTER   FIRE   INSURANCE   CO. 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


New  York  city  bonds, 
Chicago  River  ImprovemeDt  bonds, 
Maine  Central  R.R.  bonds, 
Baltimore  &  Ohio  R.Ii.  bonds.  . 
Beech  Creek  R  R.  stock,    . 
New  York  &  Harlem  R.R.  stock, 
Illinois  Central  leased  lines,     . 
Underwriters*  Salvage  Corporation  stock, 


Book  Valoe. 

(191,768  00 
21,200  00 
16,308  76 
28,234  62 
10,920  00 
20,662  60 
10,760  00 
1.000  00 


liarket  Valae. 

(194,640  00 
21,600  00 
16,600  00 
28,360  00 
11,760  00 
20,260  00 
10,600  00 
1,000  00 


(299,738  77  (303,700  00 


"  WESTCHESTER  FIRE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  as  mntaal  March  14, 1887.   Commenced  buslnes^  as  joint-stock  Jan.  1, 1870.] 

Paid-up  Capital,  $300,000. 
GEO.  R.  CRAWFORD.  President,  M.  O.  BROWN,  SecrtUtry, 

Income. 

Net  fire  premiums, *  (2,218,030  30 

interest  on  mortgage  loans,  (28,494.63;    stocks  and  bonds, 

(58,759.83 87,264  46 

RenUs, 2,044  25 

Profit  on  sale  or  maturity  of  ledger  assets,      ....         43,207  60 

Total  income, (2,350,536  61 

Ledger  assets,  Dec.  31, 1901, 2,693,416  18 


Total, (5,043.952  79 

Disbursements. 

Net  amount  paid  for  fire  losses,  .  .,      .        .(1,150,34106 

Dividends  to  stockholders, 48,000  00 

Commissions  or  brokerage, 480,801  89 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  125,783  77 

Rents 3,291  48 

Repairs  and  expenses  on  real  estate, 762  13 

Real  estate  taxes,  (7,061 .  29 ;  other  taxes  and  fees,  (44,340. 13,  51,401  42 

All  other  disbursements, 142,714  06 


Total  disbursements, (2,003,095  76 


Balance, (3,040^7  03 


*  IncludlDg  $208,801.79  collected  of  prevloas  years'  premiums. 
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Ledger  Assets. 

Real  estate,  (265302.40;  mortgages/  (439,747.60, 
Stocks  and  bonds  (schedule  A), 

Cash  in  banks  and  office, 

Agents^  debits  (gross), 


(705,549  90 

1«846,616  87 

185,268  08 

303,422  68 


Total  ledger  assets, (3i040,857  OS 


Non-Lkdger  Assets. 

Interest  due  and  accrued :  — 
On  mongages,  (7,080.70 ;  stocks  and  bonds,  (10,200, 
Market  value  of  stocks  and  bonds  over  book  value. 


17.280  70 
266,333  63 


Gross  assets.! $3,324,471  36 

Assets  not  admitted. 

Agents^  debits  over  three  months  due,              .  (23,420  30 

Special  deposits  less  $35,474. 18  liab.  thereon, .  45,925  82 

Depreciation  in  book  value  of  real  estate,  452  40 

Total  unadmitted  assets,    ....       


Total  admitted  assets. 


69,798  52 
$8,254,672  84 


Liabilities. 

Unpaid  losses,  including  (11,500  resisted,  $170,343.94;  less 
reinsurance,  (25,877^.21, 

Unearned  premiums  on  outstanding  risks,  (1,625,669 .  41 ;  plus 
same  on  disallowed  reinsurance,  (4,856.89, .... 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 

Due  for  return  premiums,  $350.28 ;  reinsurance,  (8,755.99,  . 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,  ....   (1,464,437  12 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     .        .        .     '  . 


$144,466  73 

1,630^25  80 

11,136  97 

4,106  22 

(1,790,235  72 

300,000  00 
1.164,437  12 


Total  liabilities, (3,254,672  84 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Prekiums. 

Preniiniss. 

(333,780,716  00  (3,122,557  39 
.  236,755,481  00    2,635,063  11 


Total,. 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


(570,536,197  00  (5,757,620  50 
.  205,435,648  00    2,388^99  65 


(365,100,549  00  (3,873,720  85 
.   35.304.354  00       285.495  79 


(329,796,195  00  (3,088,225  06 


*  Value  of  land,  $386,860;  buildings,  $462,200;  Ineurance  thereon,  $482,660. 
t  Including  $800,000  epeclal  reserve  held  under  New  York  laws. 
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Miscellaneous. 

Premiums  receiyed  from  organization  of  company. 

Losses  paid  from  organization  of  company,     . 

Fire  losses  incurred  daring  the  year, 

Cash  dividends  declared  from  organization  of  company 

Stock  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year  (16  per  cent.),. 

Company^s  stock  owned  by  directors. 


#81,619,698  00 
17,668,736  00 
1,114,466  00 
990,000  00 
100,000  00 
48,000  00 
98,600  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds,  .... 

New  York  city  bonds,       .... 
Chesapeake  &  Ohio  Consolidated  R.R.  bonds, 
Missouri,  Kansas  &  Texas  R.R.  bonds,    . 
Richmond,  Va.,  city  bonds, 
N.  Y.  &  Harlem  R.R.  Co.  stock, 
Albany  &  Susquehanna  R.R.  Co.  stock,    . 
Rensselaer  &  Saratoga  R.R.  Co.  stock, 
N.  Y.,  Lackawanna  &  Western  R.R.  Co.  stock 
Rome,  Watertown  &  Og.  R.R.  Co.  stock, . 
Oswego  &  Syracuse  R.R.  Co.  stock, . 
Syracuse,  Binghamton  &  N.  Y.  R.R.  Co.  stock, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  Co.  stock, 
Pennsylvania  R.R.  Co.  stock,    .        .        .        . 
N.  Y.  Centra]  &  Hudson  River  R.R.  Co.  stock, 
Atch.,  Topeka  &  Santa  F6  R.R.  Co.  stock, 
Manhattan  R.R.  Co.  stock, 
Louisville  &  Nashville  R.R.  Co.  stock, 
Illinois  Central  R.R.  Co.  stock. 
Union  Pacific  R.R.  Co.  stock,    . 
Delaware  &  Hudson  Co.  stock, 
Chatham  National  Bank  stock, . 


Company. 

Book  Value. 

172,242  21 

828^89  36 

82,337  60 

26,706  00 

16,142  SO 

122,687  60 

67,660  00 

72,400  00 

76,487  60 

66,662  60 

89,912  60 

82,960  00 

87,860  00 

162,487  60 

168,660  00 

48,987  60 

69,000  00 

62,062  60 

144,626  00 

60,000  00 

80,687  60 

16300  00 


Martet  Valoe. 

f  66,400  00 

810,000  00 

86,400  00 

29,400  00 

16,000  00 

249,000  00 

90,000  00 

107,600  00 

112,000  00 

70,000  00 

46,000  00 

100,000  00 

89,000  00 

166,760  00 

161,000  00 

60,000  00 

74,600  00 

64,000  00 

146,600  00 

60,000  00 

86,000  00 

16,600  00 


f  1,846,616  87  $2,112,960  00 


THE    WESTERN   INSURANCE   CO.    OF   PITTSBURGH.  423 


"THE  WESTERN  INSURANCE  COMPANY  OF  PITTSBURGH." 

PITTSBURGH.  PA. 

[Incorporated  March  ao,  1848.    Commenced  business  May  1, 1S48.] 

Paid-uf  Capital,  $300,000. 
JOHN  B.  JACKSON,  Pretident.  D.  DALLAS  HARB,  Secretarp, 

Income. 

Net  fire  premiums,  $360,970. 12 ;  marine,  $322.84, .        .       .  *  $^61,292  96 
Interest  on  mortgage  loans,  (10,210;  collaterals,  $16.66; 

bonds,  $11,637.32;  all  other,  $1,690.91,       ....  23,55489 

Total  income, $384,847  85 

Ledger  assets,  Dec.  31, 1901, 495,819  70 

Total, $880,667  55 

Disbursements. 

Net  amount  paid  for  fire  losses,  $162,046.53 ;  marine,  (16.08,  $162,062  61 

Dividends  to  stockholders 18,000  00 

Ck>mmissions  or  brokerage, 77,900  37 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  15,753  91 

Rents, 3,074  97 

Taxes  and  fees, 6,755  40 

All  other  disbursements, 10,759  15 

Total  disbursements, $294,806  41 

Balance, $586,361  14 

Ledger  Assets. 

Mortgages,! $186,700  00 

Loans  secured  by  collateral  (New  York  Life  Ins.  Co.  paid-up 

policy,  $3,000), 1,775  94 

Bonds  (schedule  A),. 310,370  75 

Cash  in  banks  and  office, 35,675  73 

Agents'  debits  (gross), 47,088  53 

Bills  receivable,  not  matured, 600  00 

Furniture,  fijLtures  and  safe,  etc., 1,985  35 

All  other  ledger  assets, 2,164  84 

Total  ledger  assets, $586,361  14 

Non-Ledqeb  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $3,159.57;  bonds,  $1,871.67,    ....  5,03124 

Market  value  of  bonds  over  book  value, 15,653  00 

Gross  assets, $607,045  38 

*  Including  $38,344.24  collected  of  previous  years*  premlams. 

t  Value  of  land,  $200,500;  buildings,  $290,400;  insurance  thereon,  $181,300. 


424 


THE   WESTERN   INSURANCE   CO.    OF   PITTSBURGH. 


Assets  not  adiutted. 

Furniture,  fixtures,  safes,  etc.,  ....         tl*^^  ^ 

Agents^  debits  over  three  mouths  due,     .        .  8,238  53 

Total  unadmitted  assets,     .        ...  ; 


15,228  88 


Total  admitted  assets, 


1601,821  50 


Liabilities. 

Unpaid  losses,  including  (1,975  resisted,  (24,518.04;  less 
reinsurance,  $289.83, 

Unearned  premiums  on  outstanding  risks,  $228,432.98;  plus 
same  on  disallowed  reinsurance^  $2,426.81, .... 

Commissions  and  other  charges  due  agents  and  brokers. 

Miscellaneous, 


All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         .        .        .        . 

Paid-up  capital, 

Surplus  over  capital  and  general  liabilities,     . 


(333,925  96 


(24,228  21 

230,859  79 

11,758  23 

1,049  81 

$267,895  54 

300.000  00 
33,925  96 


Total  liabilities, $601,821  50 


Risks  and  Premiuks. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,     . 


Net  amount  in  force. 


Marine  risks  written  during  1902, 
Risks  expired  and  terminated, . 


.(83,685,623  00 
.   32.717,511  00 


.  (66,353,134  00 
.   27,972,655  00 


$38,380,479  00 
2,411,341  00 


Premlams. 

(370,906  79 
393,097  72 

(764,004  51 
808,629  77 

(455,374  74 
26,278  00 


(35,969,138  00     (429,096  74 


$40,123  00 
40,128  00 


(322  84 
822  84 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Losses  paid  from  organization  of  gompany,     . 

Fire  losses  incurred  during  the  year,        .... 

Inland  marine  losses  incurred  during  the  year. 

Cash  dividends  declared  from  organization  of  company. 

Stock  dividends  declared  from  organization  of  company, 

Dividends  declared  during  the  year  (6  per  cent.),  . 

Company's  stock  owned  by  directors,       .... 


(5,443,228  00 

3,255,005  00 

161,207  00 

16  00 

1,025,500  00 

168,750  00 

18,000  00 

39750  00 
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Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, 

Allegheny  County,  Pa.,  bonds, . 
Pittsburgh  Junction  R  R.  Co.  bonds, 
Pittsburgh  &  Western  R.R.  Co.  bonds, 
Pitts.  &  Allegheny  (Pa.),  Bridge  Co.  bonds, 
Wilkinsbnrg  Borough,  Pa.,  bonds,   . 
Braddock  Township  school.  Pa.,  bonds,   . 
New  Brighton  school.  Pa.,  bonds,     . 
Bellevue  Borough,  Pa.,  bonds,  . 
Ayalon  Borough  school.  Pa.,  bonds. 
Jacks  Run  Bridge  Co.,  Pa.,  bonds,    . 
German^Eyang.  Protestant  Ch.,  Pa.,  bonds, 
East  McKeesport  Borough,  Pa.,  bonds,     . 
Connellsville  (Pa.)  Water  Co.  bonds, 
Pennsylvania  Water  Co.  bonds, 
Beavef  Valley  (Pa.)  Traction  Co.  bonds. 
Youngs.,  O.,  &  Shar.,  Pa.,  R*y  &  Lt.  Co.  bonds 
Biimingham  (Ala.)  Water  Works  Co.  bonds, 
St.  Joseph  (Mo.)  Water  bonds, 
•Carbon  Iron  Co.,  Pa.,  bonds,     . 
Ben  Avon  Borough  (Pa.)  school  bonds,  . 
Elgin,  Aurora  (III.)  &  So.  Traction  Co.  bonds 
Monongahela  Valley  Water  Co.,  Pa.,  bonds, 
Jamestown  (N.  Y.)  Water  Supply  Co.  bonds 
City  of  Ponce,  Porto  Rico,  bonds,     . 
Duquesne  Club,  Pittsburgh,  Pa.,  bonds,   . 
Clairton  Steel  Co.,  Pittsburgh,  Pa  ,  bonds, 
Suburban  Gas  Co.,  Philadelphia,  Pa.,  bonds. 


Book  Valoe. 

f  30,000  00 

20,000  00 

22,915  00 

7,763  76 

15,000  00 

30,000  00 

2.000  00 

3,500  00 

3,000  00 

500  00 

4,000  00 

5,500  00 

2.500  00 

4,100  00 

10,850  00 

8,200  00 

20,000  00 

15.000  00 

10,000  00 

11,000  00 

4,000  00 

10.000  00 

11,220  00 

13,000  00 

11,197  00 

16,375  00 

9,760  00 

10,000  00 


Market  V«la€. 

#32^0  00 

20,000  00 

?7.480  00 

10,075  00 

16,162  50 

32,625  00 

2,000  00 

3.561  25 

3,090  00 

500  00 

4,390  00 

5.567  50 

2,662  50 

4,120  00 

10.926  00 

8.320  00 

20,000  00 

15,000  00 

10,000  00 

11,000  00 

4,300  00 

10,000  00 

11,220  00 

13,000  00 

11,900  00 

15,876  00 

9,800  00 

10,100  00 


♦810.370  76     1326,023  76 


»'WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY," 

PROVIDENCE,  R.  I. 

[Incorporated  May,  1873.    Commenced  business  Jan.  1, 1874.] 
LEWIS  T.  DOWNES.  President.  JOSEPH  T.  DAY,  Secretary. 

Income. 

Net  premiums,*  t290,100.78 ;  extra  premiums,  f  1,626.53, 

Interest  on  stocks  and  bonds,    . 

Profit  on  sale  or  maturity  of  ledger  assets. 

Premiums  paid  in  advance. 


Total  income, 
Ledger  assets,  Dec.  31,  1901, 

Total,  .... 


$291,727  81 

10,277  68 

12,437  60 

1,077  84 


(315,520  23 
255,567  28 

1571,087  51 


*  Including  f  9,641.70  collected  of  previous  years'  premiums. 
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Disbursements. 

Net  amount  paid  for  losses, $45^02  34 

Profits  on  terminated  policies, 217,758  26 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  11,656  90 

Rents,  including  company ^s  own  occupancy,    ....  1,044  00 

Taxes  and  fees, 5,946  24 

Inspections, 6,496  56 

All  other  disbursements,   .  ' 2,697  16 

Total  disbursements, f  291,400  46 

Balance #279,687  05 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), #160,421  00 

Cash  in  banks  and  office 40,410  60 

Agents'  debits  (gross), 5,219  57 

Cash  loans, 78,635  88 

Total  ledger  assets, $279,687  05 

Non-Ledger  Assets. 
Interest  accrued :  — 

On  stocks  and  bonds,  $887.14 ;  other  assets,  $896.88,     .  1,788  47 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  12,087  25 

Gross  assets 1        .  $298,507  77 

Liabilities. 

Unpaid  losses, $5,948  95 

Unearned  premiums  on  outstanding  risks,       ....  140,546  83 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  5,386  88 

Premiums  paid  in  advance, 1,077  84 

All  liabilities,  except  surplus, $152,909  9» 

Surplus, 140,597  78 

Total  liabilities, $298,507  77 

Risks  and  Prebhums. 

Amount.                   Ctsh  Pram's.  ConUng*t  Prcm't. 

Risks  outstanding  Dec  31, 1901,  $88,926,150  00      $290,207  54  $1,451,087  70 

Risks  wntten  during  1902,        .   85,046,585  00        298,010  95  1,490,054  75 

Total, $68,972,785  00      $588,218  49  $2,941,092  45 

Risks  expired  and  terminated,  .   86,618,627  00        307,125  85  1,535,629  25 

In  force  at  end  of  year,     .        .  $82,859,108  00      $281,092  64  $1,405,468  20 

Miscellaneous. 

Losses  incurred  during  the  year, $88^82  OO 

Profits  or  surplus  returned  during  1902,  74.22  per  cent. 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


100  shares  NU  Bank  of  No.  America,  ProT., 
Old  Colony  R.R.  Co., 
Illinois  Central  R.R.  Co., 
Cleveland  &  Pittsbarg  R  R.  Co., 
N.  Y.,  Lack.  &  Western  R'y  Co., 
Albany  &  Sasqnehanna  R.R.  Co., 
Pennsylvania  R.R.  Co.,    . 
Rensselaer  &  Saratoga  R.R.  Co., 
Upper  Coos  R.R.  Co., 


60 
200 
100 
100 

50 
294 
200 

45 
150 
100 


M 


it 


«« 


(« 


«t 


4t 


«t 


It 


"      Pitts.,  Bessemer  &  L.  Erie  R.R 
"      Hereford  R'y  Co.,    . 

Steinway  R'y  Co.  bonds,   . 

Pennsylvania  R.R.  Co.  bonds,  . 


Co. 


Company, 

Book  Vala€. 

#4,900  00 

8,981  00 

21,050  00 

9,487  50 

18,800  00 

10,500  00 

18^^25  00 

41,800  00 

6.761  25 

5,581  25 

10.250  00 

5,875  00 

4,010  00 


Market  Vala«. 
$5«800  00 

10,500  00 

21,600  00 

9,650  00 

14,150  OO 

12,200  00 

22,982  00 

48,000  00 

6,761  26 

5,625  00 

10,260  00 

5,800  00 

4,240  00 


(160,421  00  (172,508  25 


"  WILLIAMSBURGH  CITY  FIRE  INSURANCE  COMPANY," 

BROOKLYN.  N.  Y. 

[Incorporated  March,  1858.    Commenced  business  March,  1868.] 

Paid-up  Capital,  $260,000. 
MARSHALL  8.  DIU6GS,  President.  FRBD'K  H.  WAY,  Secretary. 

Income. 

Net  fire  premiums, *  f  1,070,460  60 

Interest  on  mortgage  loans,  (11,604. 73 ;  collaterals, (1,247. 14 ; 

stocks  and  bonds,  (53,048.06, 65,894  93 

Rents,  including  company^s  own  occupancy,    ....        46,830  24 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         35,939  49 

Total  income, (1,219,125  16 

Ledger  assets,  Dec.  31, 1901, 2,024^94  11 

Total, (3,244,019  27 

Disbubsbments. 

Net  amount  paid  for  fire  losses, 1467,905  83 

Dividends  to  stockholders, 59,862  00 

Commissions  or  brokerage, 240,035  21 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .  80,076  37 

Rents,  including  company *8  own  occupancy,    ....  16,273  36 

Repairs  and  expenses  on  real  estate, 18,767  85 

*  iDCludlng  $118,848.66  collected  of  preyious  years'  premiums. 
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Real  estate  taxes,  (12,604.89 ;  other  taxes  and  fees,  (15,5 11 .46,       (28,116  35 
All  other  disbursements, 47,163  30 

Total  disbursements, (953,140  27 

Balance, $2,290,879  00 

Ledger  Assets. 

Real  estate,  (669.657.77;  mortgages,*  (253,600,     .                .  (923,257  77 

Loans  secured  by  collateral  (schedule  A),       .        .        .        .  26,700  00 

Stocks  and  bonds  (schedule  B), 1,093,062  IS 

»Cash  in  banks  and  office, 104,566  89 

Agents'  debits  (gross), 143,292  21 

Total  ledger  assets, (2,290,879  00 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (3,297.70;  stocks  and  bonds,  (4,634.58;  col- 
lateral loans,  (111.25 ;  other  assets,  (118.18,       .  .  8,161  71 

Rents  accrued  on  company's  property, 5,822  66 

Market  value  of  stocks  and  bonds  over  book  value,        .  86,777  87 

Gross  assets,t (2,391,641  24 

Assets  mot  admitted. 

Agents'  debits  over  three  months  due,  .  (903  75 

Special  deposits  less  (22,569  liability  thereon, .  3,072  25 

Total  unadmitted  assets,    ....       3,976  00 

Total  admitted  assets, (2,387,665  24 

Liabilities. 

Unpaid  losses,  including  (7,290  resisted,  (81,586.19;    less 

reinsurance,  (8,783.91, (72,802  28 

Unearned  premiums  on  outstanding  risks,  (776,149.15;  plus 

same  on  disallowed  reinsurance,  $9,250.94, .                        .  785,400  09 

Dividends  due  stockholders, 198  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  ^  2,877  40 

Commissions  and  other  charges  due  agents  and  brokers,        .  24,464  98 

Due  for  reinsurance, 3,109  03 

All  liabilities,  except  capital  and  surplus,         .        .        . '   (888,851  78 

Surplus  to  policy  holders,         (1,498,813  46 

Paid-up  capital 250,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,248,813  46 

Total  liabilities (2,387,665  24 

*  Valae  of  land,  $209,760;  buildings,  $217,500;  insarance  thereon,  $222,500. 
t  Including  $280,000  special  reserve  held  under  New  York  laws. 


WILLI AM8BURGH    CITY   FIRE    IN8UBAN0E    OO. 


429 


Risks  and  Premiums. 

PremlQint. 

Fire  risks  outstanding  Dec.  81, 1901,        .       flOOfiblMS  00  #1,489,777  88 
Fire  risks  written  during  1902,  .  108,715,970  00    1,161,219  61 


Total 

Risks  expired  and  terminated, . 


f  268,778,418  00  #2,600,996  94 
.  102,099,511  00       992,015  76 


In  force  at  end  of  year,     ....        #166,678,907  00  #1,608,981  18 
Amount  reinsured, 10,016,250  00       112,001  68 


Net  amount  in  force, . 


#156,657,657  00  #1,496,979  50 


Miscellaneous. 

Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company,    . 
Fire  losses  incurred  during  the  year,       .... 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (24  per  cent). 
Company's  stock  owned  by  directors,       .... 


#19,710,729  00 

.  10,101,574  00 

469,725  00 

.    1,842,500  00 

60,000  00 

51,650  00 


Schedule  A. 
Securities  held  €U  Collateral. 

Market  Va1o€.     Loaned  Thereon. 

98  shares  Williams.  Tr.  Co.,  Brooklyn,  N.  Y.,  #18,600  00 n 

72      "      National  Surety  Co.,  N.  Y.,     .        .  10.080  00  >    #21,000  00 

50      "      National  Oil  Co..     .        .        .        .  3,000  00 ) 

200      "      United  States  Steel  Co.,  .                .  7,200  00          5,700  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Richmond,  Va.,  bonds,      .... 

Georgia  bonds, 

Brooklyn  Union  Gas  Co.  of  Brooklyn  bonds. 
New  York  city  bonds,       .... 
New  York  &  Hoboken  Ferry  Co.  bonds, . 
American  Malting  Co.  bonds,   . 
Pennsylvania  R.R.  Co.  bonds,   . 
First  National  Bank  of  Brooklyn  stock.  . 
Brooklyn  Union  Gas  Co.  of  Brooklyn  stock, 
Kings  County  Trust  Co.  of  Brooklyn  stock. 
Union  Ferry  Co.  of  Brooklyn  stock. 
Chic,  Mil.  &  St.  Paul  R.R.  Co.  stock, 
Consolidated  Gas  Co.  of  N.  Y.  stock. 


Company, 
Book  Valne. 

#18341  25 
11,800  00 
4,648  80 
97,264  48 
27,604  00 
19,950  00 
87.000  00 
72,524  50 
60,588  85 
18.115  00 
52,100  00 
49.887  50 

203,918  75 


188^80  00       #26,700  00 


Market  Valae. 
#18,500  00 

11,000  00 
10,850  00 
96,950  00 
25,800  00 
19,740  00 
37,000  00 
77,000  00 

110,000  00 
88.250  00 
29,750  00 
51,000  00 

210,000  00 
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Williamsburg  Trust  Co.  of  N.  Y.  stock, 
PennsylTania  R.R.  Co.  stock,    . 
The  Commercial  Cable  Co.  stock. 
The  Reading  Co.  stock,     . 
Hocking  Valley  R.R.  Co.  stock, 
Illinois  Central  R.R.  Co.  stock, 


Book  Vataft. 

•27,000  00 

206,385  00 

86,625  00 

15,775  00 

28,737  50 

109,346  50 


ICarket  Vftloe. 
139,600  00 

217,600  00 
30,000  00 
16,400  00 
34,000  00 

112,000  00 


11,093,062  13  11,179,840  00 


AGGREGATE. 
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AGGEBGATE. 


Capital  Stock. 
Capital  actually  paid  up  in  cash, . 
Scrip  outstanding,         .        .        .        . 


Admitted  assets, 


Liabilities, 


Assets. 


Liabilities. 


Income. 
Cash  actually  received  for  fire  premiums,  . 
for  marine  and  inland  premiums, 
for  Interest  and  dividends  from  all  sources, 
from  aH  other  sources,        .... 


Gross  cash  income, 


DlSBUBSEMENTS. 

Cash  actually  paid  during  the  year  for  fire  losses, 

for  marine  and  inland  losses, 

for  dividends  to  stockholders, 

for  dividends  to  policy  holders  (mutual  companies), 

for  redemption  of  scnp, 

for  interest  to  scrip  holders, 

for  brokerage  and  commission  on  premiums,     . 
for  salaries  and  pay  of  officers  and  employees, . 

for  State  and  local  taxes, 

for  office,  agency  and  incidental  expenses. 


Total  disbursements. 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year, . 
Marine  and  inland  risks  outstanaing,  . 
Cash  dividends  declared  during  the  year. 
Fire  losses  incurred  dtiring  the  year,  . 
Marine  losses  incurred  during  the  year, 


148,302375 
7,128,180 


1266,679,011 


1128,780,767 


f  136,779,060 
8,624,736 
8,477356 
6,261,760 


1169,143,401 


162,404,183 

4,260,678 

6,060,777 

3,612,482 

926,836 

396,606 

24,486,741 

8,284,897 

3,609,826 

10,499,839 


•124,430,663 


$17,618,668,214 

200,647,908 

6,016,460 

62,609,822 

3,862,646 
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UNITED   STATES   BRANCHES   OF    FOREIGN    FIRE    AND 

MARINE  INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  "AACHEN  AND  MUNICH  FIRE 
INSURANCE  COMPANY,"  AIX-LA-CHAPELLE,  GERMANY. 

Deposit  Capital,  $200,000. 
JOSEPH  A.  KELSEY,  United  States  Manager. 

Office,  46  Cedar  Street,  New  York,  N.  Y, 

Income. 

Net  fire  premiums, *  |939,407  94 

Interest  on  bonds,  $23,235 ;  all  other,  $2,671 .82,      .  25,906  82 

Protit  on  sale  or  maturity  of  ledger  assets,      ....  48,568  71 

Received  from  home  office, 8,943  69 

ToUl  income, $1,022327  16 

Ledger  assets,  Dec.  31, 1901, 767,264  15 

Total, $1,790,091  31 

Disbursements. 

Net  amount  paid  for  fire  losses, $389,596  97 

Commissions  or  brokerage, 157,833  58 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  77,954  83 

Rents, 6,467  00 

Taxes  and  fees, 18,980  09 

Remitted  to  home  office, 29,558  65 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  9,078  26 

All  other  disbursements, 61,705  37 

Total  disbursements, $751,124  75 

Balance, $1,038,966  56 

Ledger  Assets. 

Bonds  (schedule  A) $737,530  00 

Cash  in  banks  and  office, 147,432  85 

Agents'  debits  (gross),      ...:....  152,541  90 

Bills  receivable,  not  matured, 1,378  79 

All  other  ledger  assets, 83  02 

Total  ledger  assets, $1,038,966  56 

*  iDcladlng  $121,537.99  collected  of  previous  years'  premiamB. 
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NoN-LsDOEs  Assets. 
Gonamissions  on  unpaid  reinsuranoe  premiums. 

Gross  assets, 


t517  14 


f  1,039,483  70 


Assets  not  adiotted. 

Cash  not  in  control  of  trustees. 
Agents^  debits  oyer  three  months  due,     .       \ 
Special  deposits  less  $19,747.22  liab.  thereon, . 
Depreciation' in  book  value  of  bonds. 

Total  unadmitted  assets,    .... 


(8,212  76 

943  00 

48,262  78 

2,995  00 


Total  admitted  assets. 


65,403  64 
•984,080  16 


Liabilities. 

Unpaid  losses,  including  (9,441.74  resisted,  (83,690.70 ;  less 

reinsurance,  (4,331.30, 

Unearned  premiums  on  outstanding  risks,      .... 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus, 
Surplus  to  policy  holders,         ....      (329,695  30 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


•79,359  40 

540,437  51 

32,306  34 

2,281  61 

(654,384  86 

200,000  OQ 
129,695  30 


Total  liabilities, (984,080  16 


Risks  and  PREMinMS. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, 


.  (62,641,678  00 
.   78,005,902  00 

(140,647,580  00 
.  59«822,678  00 

.  •80*824,902  00 
.     5,621,745  00 


PromlDiiif. 

(830,108  85 
1,082,669  61 

(1,912,778  46 
806,562  66 

•1,106,215  80 
84,646  97 


(75,203,157  00  (1,021,568  83 


Miscellaneous. 

m 

Fire  losses  incurred  during 'the  year, 


(S84«883  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Vftlae. 

United  States  bonds, 

Consolidated  stock  of  the  city  of  N.  T.  bonds, . 
State  of  N.  Y.  Canal  Improvement  bonds. 
State  of  Massachusetts  bonds,  .... 


•60,000  00 
204,640  00 
105,000  00 
100,125  00 


Market  Vftlae. 
•68,000  00 

195,280  00 

101,000  00 

99,000  00 
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Atchison,  Topeka  &  Santa  F6  R.R.  Co.  bonds, . 
Chicago,  Rock  Island  &  Pacific  R.R.  Co.  bonds. 
Northern  Pacific  R.R.  Co.  bonds. 
Union  Pacific  R.R.  Co.  bonds,  . 
Baltimore  &  Ohio  R.R.  Co.  bonds,  . 
Louisville  &  Nashville  R.R.  Co.  bonds, 
Kansas  City  Southern  R.R.  Co.  bonds, 


Book  Value. 

f  48,835  00 
25,867  50 
61,098  75 
49,718  75 
18.200  00 
8,925  00 
55,125  00 


Uuket  Valae. 

t51,000  00 
27,125  00 
62,250  00 
52,250  00 
18,000  00 
8,880  00 
51.750  00 


#787^80  00     1734^35  00 


UNITED  STATES  BRANCH  OF  THE  "ATLAS  ASSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  M.  NEUBURGER,  United  States  Manager. 

Office,  315  Dearborn  Street,  Chicago,  III 

Income. 

Net  fire  premiums, *  |1,064,982  98 

Interest  on  bonds,  #25,041.27;  all  other,  1907.91,  .        .  25,949  18 

Received  from  home  ofice, 151,280  08 

Total  income, #1.242,112  19 

Ledgerassets,  Dec.  31, 1901, 893,615  40 

Totals 12,135.727  59 

Disbursements. 

Net  amount  paid  for  fire  losses, (489,798  47 

Deposit  premiums  returned, 1,659  67 

Commissions  or  brokerage, 183,533  41 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  56,513  71 

Rents, 4,985  53 

Taxes  and  fees, 19,305  16 

Remitted  to  home  office 69,103  96 

Return  premiums  and  reinsurance  unpaid  in  1901, .                .  12,166  66 

All  other  disbursements, 61,610  24 

Total  disbursements |898,676  81 

Balance, |1,237,050  78 

Ledger  Assets. 

Bonds  (schedule  A), 1963,96125 

Cash  in  banks  and  office, 111,198  79 

Agents'  debits  (gross), 161,890  74 

Total  ledger  assets, |1,237,050  78 

*  Including  $148,677.38  collected  of  preylouB  years'  premiums. 
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Xon-Ledoer  Assets. 

Interest  accrued  on  bonds, 

Market  value  of  bonds  over  book  value, . 


f  9,966  64 
38,635  00 


Gross  assets, f  1,280,652  42 


Assets  not  adhitted. 

Cash  not  in  control  of  trustees,        .  .        (22,995  65 

Special  deposits  less  (58,198.71  liab.  thereon,.        114,636  29 

Total  unadmitted  assets,    ....     


Total  admitted  assets. 


137,631  94 
(1,143,020  48 


Liabilities. 

Unpaid  losses,  including  $8374.07  resisted,  (95,640.35;  less 
reinsurance,  (11,669 ,.        .       (83,971  35 

Unearned  premiums  on  outstanding  risks,  (683,827.08 ;  plus 
same  on  disallowed  reinsurance,  (8,752.61, .        .        .        .       642,579  69 

Commissions  and  other  charges  due  agents  and  brokers,  29,401  79 

All  liabilities,  except  capital  and  surplus,                        .  (755,952  83 
Surplus  to  policy  holders,         ....      $387,067  65 

Deposit  capital, 200,000  00 

Surplus  ov^T  capital  and  general  liabilities,    ....  187,067  65 

Total  liabilities, (1,143,020  48 


Fire  risks  outstanding  Dec.  31,  1901 
Fire  risks  written  during  1902, 


Risks  and  Premiuics. 

Preminms. 

(100,724,506  00  (1,168,067  11 
.  103,313,967  00    1,213,124  22 


Total, .        . 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


(204,038,473  00  (2,376,191  33 
.   92,934,599  00    1,019,659  17 


(111,103,874  00  (1,356,532  16 
.    10,361,004  00       128,582  31 


(100,742,870  00  $1,227,949  85 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


(500,810  00 


Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value.  Market  Valae. 

United  States  government  bonds,     .                      $350,000  00  .  (378,875  00 

Pennsylvania  R.R.  Co.  bonds,   ....          25,000  00  28,625  00 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds,  .          25,000  00  24,875  00 


Boston  &  Maine  R.R.  Co.  bonds. 


25,000  00      31,000  oa 
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N.  Y.  &  Putnam  R'y  Co.  bonds, 

City  of  LouisYille  bonds,  .... 

City  of  St.  Loais  bonds,    .... 

Commonwealth  of  Mass.  State  highway  loan, 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds, 

Chicago  &  Northwestern  k.R.  Co.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  Co.  bonds. 

Territorial  bonds.  New  Mexico. 

Illinois  Central  R.R.  Co.  bonds, 

Chicago,  Rock  Island  &  Pacific  R^y  Co.  bonds, 


Book  VAlne. 

f  25,000  00 
50,000  00 
15,000  00 
dOfiOO  00 
76,650  00 
108,876  00 
104,250  00 
10,000  00 
74,145  00 
25,041  25 


Ifarket  Talne. 

f  25,500  00 
52,000  00 
15,825  00 
52,250  00 
78,500  OO 
104,500  00 
101,000  00 
10,460  00 
74,145  00 
25,041  25 


1963,961  25     $997,596  25 


UNITED  STATES  BRANCH  OF  "  THE  BRITISH  AMERICA 
ASSURANCE  COMPANY,"  TORONTO,  CANADA. 

Dbpobit  Capital,  $200,000. 

Frederick  b.  carpenter.  Attorney, 
Office,  92  Water  Street,  Boston, 

Income. 

Net  fire  premiums,  11,342,178.83;  marine,  (291,548.52,       *  (1,683,722  35 
Interest  on  stocks  and  bonds,   .        .        .       - .        .        .        .         30,570  24 

Total  income, (1,664,292  59 

Ledger  assets,  Dec.  31, 1901, 1,099,527  70 

Total, (2,763,820  29 

Disbursements. 

Net   amount    paid  for    fire    losses,   (659,086.33;    marine, 

(199,747.41 (858,833  74 

Commissions  or  brokerage, 313,286  99 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .                .  66,128  49 

Taxes  and  fees, 40,467  59 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  1,480  00 

Remitted  to  home  office, 44,883  34 

All  other  disbursements, 105,402  58 

Total  disbursements, $1,430,432  73 

Balance,      .        .       * $1333,387  56 

Ledger  Assets. 

Mortgages,! (10,000  00 

Stocks  and  bonds  (schedule  A), 1,001,971  56 

Cash  in  banks 108,009  28 

Agents'  debits  (gross), 213,406  72 

Total  ledger  assets $1,833,387  56 

*  IncladiDg  $254,852.28  collected  of  previous  years'  premiums. 
t  Value  of  land,  $60,000. 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  stocks  and  bonds,  .  $12,491  54 

Gross  assets, 11,345,879  10 

Assets  not  admittbd. 

Cash  not  in  control  of  trustees,         .  (7,767  83 

Agents^  debits  over  three  months  due,     .        .  269  74 

Special  deposits  less  (129,867 .  11  liab.  thereon,  148,917  83 

Depreciation  in  book  value  of  stocks  and  bonds,  4,004  12 

Total  unadmitted  assets,    ....       160,959  52 

Total  admitted  assets, (1,184,919  58 

LlABILITIBS. 

Unpaid  losses,  including  (7,544. 89  resisted,      ....     (100^31  92 
Unearned  premiums  on  outstanding  risks,        ....       826,19755 

All  liabilities,  except  capital  and  si^plus,         .        .        .  $927,029  47 
Surplus  to  policy  holders,         ....      (257,890  11 

Deposit  capital 200,000  00 

Surplus  oyer  capital  and  general  liabilities,    ....  57,890  11 

Total  liabilities, .     ^ (1,184,919  58 

Risks  and  PREiiinMS. 

Prendnms. 

Fire  risks  outstanding  Dec.  31, 1901,        .        (120,029,779  00  $1,438,322  34 
Fire  risks  written  during  1902,         .        .        .  109,014,049  00    1,507.014  77 

Total, $229,043,828  00  (2,945,337  11 

Risks  expired  and  terminated, ....  112,786,223  00    1,435,804  24 

In  force  at  end  of  year (1^6,257,605  00  (1,509,532  87 

Amount  reinsured 5,717,892  00         71,825  02 

Net  amount  in  force, ....        (110^39,713  00  (1,437,707  85 

Marine  risks  outstanding  Dec.  31, 1901,  .        .  (3,602,976  00       (94,184  19 
Marine  risks  written  during  1902,    .  .31,929,276  00       301,107  53 

Total, .        .(35,532,252  00     $395,29172 

Risks  expired  and  terminated^  ....   31,633,236  00       305,842  29 

In  force  at  end  of  year, (3,899,016  00       (89,449  43 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $688,696  00 

Marine  and  inland  losses  incurred  during  the  year,        .  199,008  00 
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Schedule  A. 
Stocks  and  Bonds  oioned  by  the 


City  of  N.  Y.  Corporation  stock, 

United  States  bon4s, 

Georgia  State  bonds,         .... 

New  Mexico  Territorial  bonds. 

City  of  London,  Can.,  bonds,    . 

City  of  Winnipeg,  Can.,  bonds. 

City  of  Kingston,  Can.,  bonds, . 

City  of  Richmond,  Va.,  bonds, . 

City  of  Toledo,  Ohio,  bonds,     .        .    *   . 

City  of  Riverside,  Cal.,  bonds,  . 

City  of  Brooklyn,  N.  Y.,  bonds. 

City  of  Colorado  Springs,  Col.,  bonds, 

N.  Y.  &  West  Shore  R>  bonds, 

Canadian  Northern  R^y  Co.  land  grant  bonds, 

Baltimore  &  Ohio  bonds,  .... 

Rochester  Electric  R'y  Co.  bonds,    . 

Toronto  Electric  Light  Co.  bonds,    . 

Central  Canada  Loan  &  Savings  Co.  deben., 

Toronto  Savings  &  Loan  Co.  debent.. 

Can.  Perm.  &  Western  Can.  Mort.  Corp.  stock, 


Company, 

Book  Valae. 

•182,537  60 
223,976  00 
12,200  00 
11,337  60 
159,744  00 
22,236  00 
22,860  00 
27,321  06 
11,662  00 
27,937  60 
33,226  00 
26^00  00 
13,470  00 
46,000  00 
49,760  00 
26,760  00 
20,606  00 
26,000  00 
60,000  00 
9,960  00 


Market  Value. 

f  178,926  00 
228,375  00 
11,600  00 
11,200  00 
164,047  00 
21,600  00 
21,710  00 
28.809  94 
11,460  00 
29,260  00 
32,476  00 
26,662  50 
13,470  00 
44,660  00 
60,815  00 
27,500  00 
20,000  00 
25,000  00 
60,000  00 
10.728  00 


f  1.001,971  66  f997,967  44 


UNITED  STATES  BRANCH   OF   THE  "BRITISH   AND    FOREIGN 

MARINE    INSURANCE    COMPANY    (LIMITED),''   LIVERPOOL, 

ENGLAND. 

Dkposit  Capital.  $800,000. 

W.  L.  H.  SIMPSON.  UnUed  States  Manager, 

Office^  Cotton  Exchange  Building^  Neio  York,  N.  Y, 

Income. 

Net  marine  premiums, *  $1,042,003  21 

Interest  on  stocks  and  bonds, 47,505  38 

Received  from  borne  office, 391,348  94 

Total  income, f  1,480,857  53 

Ledger  assets,  Dec.  31, 1901, 1.267,962  67 

Total (2,748,820  10 

DiSBUBSEMENTS. 

Net  amount  paid  for  marine  losses, (471,232  14 

Commissions  or  brokerage, 145,537  58 

Salaries,  fees,  etc.,  of  officers  and  employees, ....         39,693  16 

*  Including  $209,492.12  collected  of  preyloas  years'  premiums. 
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Rents, 17,020  04 

Taxes  and  fees, 19,018  68 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  5,524  61 

Remitted  to  home  office, 681,906  31 

All  other  disbursements, 13,624  29 


Total  disbursements, 11,333,556  81 


Balance, 11,415,263  29 

Ledger  Assets. 

Mortgages,* |27,500  00 

Stocks  and  bonds  (schedule  A), 1,188,414  82    « 

Cash  in  banks, 22,681  14 

Agents'  debits  (gross), 176,667  33 


Total  ledger  assets, ^1,415,203  29 

Non-Ledger  Assets. 

Interest  accrued :  — 

On  mortgages,  $625;  stocks  and  bonds,  $14,888.55,  .  15,513  55 

Market  value  of  stocks  and  bonds  over  book  value,        .        .  65,721  02 

Reinsurance  due  on  losses  paid, 50,897  68 


Gross  assets, 1 1*^^7,395  54 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  debits  over  three  months  due. 
Special  deposits  less  $5,390.75  liab.  thereon. 
Reinsurance  due  on  losses  paid. 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


122,681  14 
18,327  46 

178,819  25 
87,699  38 


257,527  23 


.  $1,289,868  31 


Liabilities. 

Unpaid  losses, including $13,123. 82  resisted, $178,774. 91 ;  less 

reinsurance,  $64,004.59, $114,770  32 

Unearned  premiums  on  outstanding  risks,  $168,998.39;  plus 

same  on  disallowed  reinsurance,  $73,854.97,        .        .        .  242,853  36 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  3,849  22 

Commissions  and  other  charges  due  agents  and  brokers,  15,825  18 

Due  for  reinsurance, 75^12  14 


All  liabilities,  except  capital  and  surplus,         .        .        .  $452,810  22 
Surplus  to  policy  holders,         ....      $837,058  09 

Deposit  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  537,058  09 

Total  liabilities, $1,289,868  31 

*  Value  of  property,  $51,000;  insurance  thereon,  $16,600. 
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Risks  and  PRBioniis. 

Prtt&iniiLi* 

Marine  risks  outstanding  Dec.  SI,  1901,  .        .  $26,422,071  00  $302,440  82 

Marine  risks  written  during  1902,    .        .        .  545,742,458  00  1,721,108  33 

Total, 1572,164,529  00  f  2,023,549  15 

Risks  expired  and  terminated 548,957,224  00  1,744,725  18 

In  force  at  end  of  year, (23,207,305  00  (278^23  97 

Amount  reinsured, 9,410,996  00  109,825  58 

Net  amount  in  force, (13,796.309  00  (168,998  39 

Miscellaneous.  ^ 

Marine  losses  incurred  during  the  year, $440,743  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  ValM.  Maricet  Valae. 

Boston  &  Lowell  R.R.  bonds (99,921  60  (101,250  00 

Fitchburg  Railroad  bonds,        .        .        .        .•         30,015  36  30,300  00 

Old  Colony  R.R.  bonds 51,977  70  54,500  00 

Boston,  Clinton,  Fitch.  &  New  Bed.  R.R.  bonds,           2,123  82  2,180  00 

New  England  R.R.  bonds,         ....         61,483  86  66,000  00 

Boston  &  Maine  R.R.  bonds,     ....            1,046  11  1,240  00 

Old  Colony  R.R.  bonds, 38,389  14  40,120  00 

Eastern  R.R.  bonds 23,877  18  24,438  59 

State  of  Massachusetts  bonds,  ....          12,917  88  12,960  00 

City  of  Brooklyn  bonds, 43,613  64  41,370  00 

City  of  New  York  additional  water  stock,       .        164,034  72  162,000  00 

United  States  bonds, 141,306  93  145,125  00 

Port  of  Portland  bonds, 5,722  65  5,900  00 

City  of  Portland  bonds, 13,598  28  14,260  00 

Alleghany  Valley  R.R.  bonds, ....        105,505  74  117,750  00 

Pennsylvania  R.R.  Co.  bonds,  ....          38,256  42  40,413  75 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds,    .          73,483  20  87,562  50 

Richmond  city  bonds, 50,490  54  50,000  00 

Lehigh  Valley  R.R.  bonds,        ....          36,211  86  36,312  50 

N.  Y.  Cent  &  Hud.  R.  R.R  gold  deben.  cert.,         49,732  38  49,583  S3 

Pennsylvania  R.R.  bonds, 30,399  30  29,391  00 

Pittsburgh,  Ft.  Wayne  &  Chicago  R,R.  stock, .          74,652  58  94.375  00 

Cleveland  &  Pittsburgh  R.R.  stock,.        .        .          39,653  93  47,104  17 

$1,188,414  82  (1,254,135  84 
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UNITED  STATES  BRANCH  OF  THE  "  CALEDONIAN  INSURANCE 

COMPANY,"  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  taoo.OOO. 
CHARLES  H.  POST,  VnHUd  Staiea  Manager. 

Office,  50^2  Pine  Street,  New  Tark,  N.  F. 

Income. 

Net  fire  premiums, *  (1,338,867  99 

Interest  on  stocks  and  bonds, 44,078  61 

Rents,  including  companj^s  own  occupancy,   ....        29,447  22 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  3,896  37 

Total  income, (1,315,790  19 

Ledger  assets,  Dec.  31, 1901 1,657,814  95 

Total, 12,973,605  U 

DiSBURSElffENTS. 

Net  amount  paid  for  fire  losses, (596,609  44 

Commissions  or  brokerage 244,893  41 

Salaries,  fees,  etc.,  of  ofScers  and  employees, ....  82,065  57 

Rents,  including  company^s  own  occupancy,    ....  8,466  36 

Repairs  and  expenses  on  real  estate, 9,844  93 

Real  estate  taxes,  (2,628 .  03 ;  other  taxes  and  fees,  (25,6 18 .  95,  28,246  98 

Loss  on  sale  or  maturity  of  ledger  assets,       ....  10,545  55 

Remitted  to  home  office, 256,451  32 

All  other  disbursements, 55,977  23 

Total  disbursements, (1,293,100  79 

Balance, (1,680,504  35 

Ledoee  Assets. 

Real  estate, (427,854  07 

Stocks  and  bonds  (schedule  A), 970,250  30 

Cash  in  banks  and  office, 105,958  89 

Agents'  debits  (gross), 170,965  66 

Bills  receivable,  not  matured, 348  08 

All  other  ledger  assets, 5,127  35 

Total  ledger  assets, $1,680,504  35 

*  Including  $169,929.44  collected  of  prevlons  years*  premluma. 
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Non-Leoqer  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,                .        .       $10,337  49 
Market  value  of  stocks  and  bonds  over  book  value,         .        .  6,974  70 

Another,  . 6,749  14 

Gross  assets, tlt70d,565  68 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .        .  ^Afl66  68 

Agents'  debits  over  three  months  due,      .        .  3,385  92 

Special  deposits,  less  $33,761 .  29  liab.  thereon, .  171,388  71 

Total  unadmitted  assets 178,831  31 

Total  admitted  assets $1,524,734  37 

Liabilities. 

Unpaid  losses,  including  (7,600.55  resisted,  (117,914.56 ;  less 

reinsurance,  $13,061.61, $104,852  95 

Unearned    premiums    on    outstanding   risks,  $825,775.47; 

plus  same  on  disallowed  reinsurance,  $896.15,    .  826,67162 

Commissions  and  other  charges  due  agents  and  brokers,        .  38,543  24 

Due  for  reinsurance, 26,740  20 

Contingent  liability, 10,000  00 

All  liabilities,  except  capital  and  surplus,        .        .        .  $1,006,808  01 
Surplus  to  policy  holders,         ....      $517,926  36 

Paid-up  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  317,926  36 

Total  liabilities, $1,524,784  37 

Risks  and  Premiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1901,        .        $198,235,412  00  $2,137,250  47 
Fire  risks  written  during  1902,         .  .  131,805,358  00    1,458,388  35 

Total, $330,040,770  00  $3,595,638  82 

Risks  expired  and  terminated, ....  146,130,727  00    1,668,194  39 

In  force  at  end  of  year,     ....        $183,910,043  00  $1,927,444  43 
Amount  reinsured 28,979,505  00       340,582  04 

Net  amount  in  force,.        .        .        .        $154,930,538  00  $1,586,862  39 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $541,178  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, . 

New  York  city  bonds, 

Portland,  Ore.,  Water  Loan  bonds. 

City  of  Richmond,  Va.,  bonds, . 

State  of  Georgia  bonds,     . 

Richmond  &  Petersburg  R.R.  Co.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  Co.  "bonds, 

Lake  Erie  &  Western  R.R.  Co.  bonds,     . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  Co.  bonds 

Chic,  Rock  Island  &  Pacific  R.R.  Co.  bonds. 

Central  Union  Gas  Co.  of  N.  Y.  bonds,    . 

Brooklyn  Union  Gas  Co.  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  Co.  stock,  . 

Consolidated  Gas  Co.  of  N.  Y.  stock. 


Company. 

Book  Value. 

$354,321  50 

109,250  00 

57,284  47 

24,825  25 

10,000  00 

50,500  00 

44,257  50 

56,069  72 

58,553  59 

51.750  00 

5,500  00 

5.788  53 

99,974  74 

42,175  00 


Market  Value. 

$828,500  00 

105,250  00 

59,500  00 

25,750  00 

10,400  00 

55,000  00 

51,000  00 

59,750  00 

57.500  00 

54,000  00 

5,450  00 

5,825  00 

116,100  00 

43,200  00 


$970,250  30     $977,225  00 


UNITED  STATES  BRANCH  OF  THE  "COLOGNE   REINSURANCE 

COMPANY."  COLOGNE.  GERMANY. 

Deposit  capital,  $200,000. 

E.  M.  CRAGIN,  United  Siatei  Manager. 

Office,  66  LibeHy  Street,  New  York,  N.  T. 

Income. 

Net  fire  premiums, *  $557,994  91 

Interest  on  bonds,      , 17,970  00 

Received  from  home  office, 61.721  25 

Total  income $637,686  16 

Ledger  assets,  Dec.  31, 1901, 514,043  71 

Total, $1,151,729  87 

Disbursements. 

Net  amount  paid  for  fire  losses,        ....;.  $218,971  46 

Commissions  or  brokerage, 133,676  32 

Taxes  and  fees, 5,160  16 

Remitted  to  home  office, 121,223  71 

All  other  disbursements, .  79  00 

Total  disbursements, . $479,110  65 

Balance, $672,619  22 

*  Including  $05,928J}9  collected  of  previous  years'  premlams. 
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Ledqer  Assets. 

Bonds  (schedule  A), f 576,528  34 

Cash  in  banks, 236  63 

Agents'  debits  (gross), 96,854  26 

Total  ledger  assets, '  $672,619  22 

Non-Ledoeb  Assets. 

Market  value  of  bonds  over  book  value, 7,579  16 


Gross  assets, f  680,198  38 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 236  62 

Total  admitted  assets, 1679,961  76 

Liabilities. 

Unpaid  losses, f  7,972  00 

Unearned  premiums  on  outstanding  risks,     ....       366,310  47 
Commissions  and  other  charges  due  agents  and  brokers,        .         28,735  34 

All  liabilities,  except  capital  and  surplus,        .        .        .  $403,017  81 
Surplus  to  policy  holders,         ....      $276,943  95 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     .                .      . .  76,943  95 

Total  liabilities $679,961  76 

Risks  and  Premiums. 

Premlnnu. 

Fire  lisks  outstanding  Dec.  31, 1901,        .        .  $65,646,928 .00     (564,731  35 
Fire  risks  written  during  1902,  .        .   69,342.347  00       621,729  62 

Total, $134,989,275  00  $1,186,460  97 

Risks  expired  and  terminated, ....   57,967,715  00       495,452  78 

In  force  at  end  of  year, $77,021,560  00     $691,008  19 

Miscellaneous.  ' 
Fire  losses  incurred  during  the  year, $220,761  00 

Schedule  A. 
Bonds  ouoned  by  the  Company. 

Book  Valne.  Market  Valaa. 

United  States  bonds, $202,602  00     $215,445  00 

New  York  city  bonds,       .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds. 
Central  Pacific  R^y  Co.  bonds,  . 
Chicago,  Mil.  &  St.  Paul  R^y  Co.  bonds,  . 
Union  Pacific  R'y  Co.  bonds,     . 


162,100  55  156,437  60 

51,096  25  51,000  00 

85,527  04  86,240  00 

23,000  00  23,825  00 


51,202  50         50,160  00 
$575,528  34     $583,107  50 
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UNITED  STATES  BRANCH  OF  THE  "COMMERCIAL  UNION 
ASSURANCE  COMPANY  (LIMITED),"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  H.  WRAT,  United  States  Manager. 

Office,  Comer  Pine  and  WiUiam  Streets,  New  York,  N.  Y. 

Income. 

Net  fire  premiums,  f  3,450,085. 16 ;  marine,  tl21,185.95,        *  f  8,571,271  11 

Deposit  premiums  on  perpetual  risks, 1,764  72 

Interest  on  mortgage  loans,  f  10,408. 13;  stocks  and  bonds, 

f70,772.97;  all  other,  f 606. 49, 81,787  59 

Rents,  including  company's  own  occupancy,   ....        50,541  57 

Total  income, $3,705,364  99 

Ledger  assets,  Dec.  31, 1901, 3,044,278  56 

Total $6,749,648  55 

DlSBUBSEMBNTS. 

Net  amount  paid  for  fire    losses,  (1,634,610.06;    marine, 

$85,137.10 $1,719,747  16 

Commissions  or  .brokerage, 548,850  47 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  138,178  49 

Rents  including  company's  own  occupancy,     ....  20,492  95 

Repairs  and  expenses  on  real  estate, 19,785  67 

Real  estate  taxes,  $  1 2,293 .  05 ;  other  taxes  and  fees,  $71,824 .58,  84,1 17  63 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  11,267  66 

Remitted  to  home  office,   . 288,047  12 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .  12,141  39 

All  other  disbursements, 126,351  62 

Total  disbursements, $2,968,930  16 

Balance, $3,780,713  39 

Lbdoeb  Assets. 

Realestate,  $760,278.76;  mortgages,!  $212,000,     .        .        .  $972,278  76 

Stocks  and  bonds  (schedule  A), 1,997,279  21 

Cash  in  banks  and  office, 168,062  65 

Agents'  debits  (gross),      ..../...  634,451  81 

Bills  receivable,  not  matured, 8,618  01 

All  other  ledger  assets, 22  95 

Total  ledger  assets .  $3,780,713  39 

•  Including  $589,196.24  collected  of  previous  years*  premlumB. 

t  Value  of  land,  $115,000;  bulldingB,  $217,000;  insurance  thereon,  $195,800. 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  mortgages,  18,184. 16 ;  stocks  and  bonds,  tlf91d-25. 

Rents  accrued  on  company^s  property,     . 

Market  value  of  real  estate  over  book  value,  . 

Market  value  of  stocks  and  bonds  over  book  value, 

All  other,  ......... 

Gross  assets,       ../.... 


f5,099  41 

6,702  17 

127,869  93 

148,702  04 

10,599  81 

.  $4,078,686  75 


Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .        .        .        f  56,773  09 

■ 

Agents'  debits  over  three  months^  due,     .        .  14,070  67 

Special  deposits  less  f  156,599.84  liab.  thereon,        128,475  16 

Total  unadmitted  assets,    ....       


Total  admitted  assets. 


199,818  9S 
(8,874,367  83 


Liabilities. 

Unpaid    losses,  including  t37,200    resisted,  f 347,422;    less 

reinsurance,  f  20,825, f  326,597  00 

Unearned  premiums  on  outstanding  risks, f  2,298,393.97 ;  plus 

same  on  disallowed  reinsurance,  $19,053.41,        .        .        .  2,317,447  88 

Reclaimable  on  perp^ual  fire  policies, 103,416  12 

Commissions  and  other  charges  due  agents  and  brokers,        .  91,733  71 

Due  for  return  premiums,  (9,561.40;  reinsurance,  (44,237. 12,  58,798  62 


All  liabilities,  except  capital  and  surplus,         .  .  (2,892,992  73 

Surplus  to  policy  holders,         ....      (981,375  10 

Paid-up  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,     ....       681,375  10 


Total  liabilities, . 


.  (3,874,367  83 


Risks  and  Pbbhiuhs. 

Premfama. 

Fire  risks  outstanding  Dec.  31, 1901,        .        (441,415,151  00  (4,413^29  26 
Fire  risks  written  during  1902,         .        .        .  337,002,588  00    4,034,476  39 


Total, ..... 
Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


(778,417,739  00  (8,448,005  65 
.  338,009,101  00    3,702,383  99 


1440,408,638  00  (4,745,671  66 
.   35,233,921  00       381,798  23 


(405,174,717  00  (4,413,873  43 


Perpetual  risks  in  force  (not  included  above),   (5,492,644  00     $114,906  79 
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Premiama. 

Marine  risks  outstanding  Dec.  31,1901,    .        .  f  1,623.791  00       $70,482  27 
Marine  risks  written  during  1902,    .        .        .   37,386,893  00       128,466  20 


Total,.    • 139,009.684  00  $198.947  47 

Risks  expired  and  terminated, .        .        .        .36,649.764  00  131.76177 

In  force  at  end  of  year, $2,359,920  00  $67,195  70 

Amount  reinsured, 7,600  00  371  26 

Net  amount  in  force. $2,362,420  00  $66,824  46 


Miscellaneous. 

Fire  losses  incurred  during  the  year. 

Inland  marine  losses  incurred  during  the  year. 


.  $1,672,060  00 
72,679  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the 


United  States  bonds, 

New  York  city  bonds,       .... 
Northern  Pacific  R.R.  bonds,    . 
Union  Pacific  R.R.  bonds, .... 
Pennsylvania  equipment  trust  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Indianapolis  &  Yincennes  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bbnds, 
Chicago  &  Northwestern  R.R.  bonds. 
Central  of  New  Jersey  R.R.  bonds,  . 
West  Shore  R.R.  bonds,    .... 
Western  Pennsylvania  R.R.  bonds,  . 
Lehigh  Valley  Terminal  R.R.  bonds, 
Lehigh  Valley  of  N.  Y.  R.R.  bonds, . 
Clev.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds. 
Mil.,  Lake  Shore  &  Western  R.R.  bonds, . 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
N.  Y.,  N.  H.  &  Hartford  R.R.  Co.  stock,  . 
Baltimore  &  Ohio  R.R.  Co.  stock,     . 
Union  Pacific  R.R.  Co.  stock,    . 
Pittsburgh,  Ft.  Wayne  &  Chic.  R.R.  Co.  stock, 
Underwriters'  Salvage  Asso.  of  N.  Y.  stock,    . 


Company, 

Book  ValM. 

$608,191  16 
819,966  00 
103,270  00 
88,409  61 
96,962  60 
77,068  20 
71,180  74 
68,123  68 
68,319  64 
67,608  11 
64,668  13 
61,176  00 
61,291  66 
62,305  44 
60,000  00 
46,621  91 
28,810  49 
26,643  14 
113,000  00 
23,606  26 
22,418  76 
23,860  00 
1,000  00 


Market  Valae. 

$666,676  00 

317,625  00 

103.260  00 

103,000  00 

96,962  60 

84,750  00 

74,376  00 

74.760  00 

76,200  00 

67,600  00 

66,062  60 

66,000  00 

62,000  00 

66.000  00 

64,760  00 

61,000  00 

32,781  26 

29376  00 

112,126  00 

23,600  00 

23,260  00 

28,650  00 

1,000  00 


$1,997,279  21  $2,140,981  26 
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UNITED  STATES  BRANCH  OF  THE  "HAMBURG-BREMEN  FIRE 
INSURANCE  COMPANY,"  HAMBURG,  GERMANY. 

Dbpobit  Capital,  $200,000. 
F.  O.  AFFELD,  United  States  Manager. 

Office,  22  Pine  Street,  New  York,  N.  T, 

Income. 

Net  fire  preBoiams, *  f  1,700390  20 

Interest  on  collaterals,  {1,265.03;    bonds,  f 47 ,501. 75;  all 

other,  tS,381. 94, 52,14872 

Profit  on  sale  or  maturity  of  leidger  assets,      ....         12,725  24 

Total  income, f  1,765,764  16 

Ledger  assets,  Dec.  31, 1901, 1,865,952  07 

Total {3,131,716  28 

Disbursements. 

Net  amount  paid  for  fire  losses, {889,731  40 

Commissions  or  brokerage, 298,213  08 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  122,819  15 

Rents, ,  .  12,397  49^ 

Taxes  and  fees, 36,421  29 

Loss  on  sale  or  maturity  of  ledger  assets,                       .        .  2,086  99 

Remitted  to  home  office, 20,724  14 

All  other  disbursements,  .                        84,103  55 


• 


Total  disbursements, {1,466,497  04 

Balance, {1,665,219  19 

Ledger  Assets. 

Loans  secured  by  ooUaterai  (schedule  A),       .        .                .  {40,000  00 

Bonds  (schedule  B), .  1,415,204  22 

Cash  in  banks, 55,309  11 

Agents' debits  (gross), 154,705  86 

Total  ledger  assets, {1,665,219  19 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 18,295  83 

Market  value  of  bonds  over  book  value, 55,574  95 

Gross  assets,       .        .  {1,739,089  97 

*  Including  $129,756J4S  collected  of  previous  years'  premiums. 
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Assets  not  adhttted. 

Cash  not  in  control  of  trustees,         .        .        .  f  15,309  11 

Collateral  loans  not  in  control  of  trustees,       .  40,000  00 

Agents^  debits  over  three  months  due,     .        .  5,704  07 

Special  deposits  less  $60,885.50  liab.  thereon,  39,289  50 

Total  unadmitted  assets,    ....     1100,802  68 

Total  admitted  assets, (1,638,787  29 


Liabilitiss. 

Unpaid  losses,  including  $12,150  resisted,  $111^15 ;  less  re- 
insurance, (2,150, (109,665  00 

Unearned  premiums  on  outstanding  risks,      ....  1,207,756  10 

Commissions  and  other  charges  due  agents  and  brokers,  42,213  44 

All  liabilities,  except  capital  and  surplus, .        .  .(1,359,634  54 

Surplus  to  policy  holders,         ....      (279,152  75 

Paid-up  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....         79,152  75 

Total  liabilities, $1,638,787  29 


Risks  and  Pbsmiums. 

Premiums. 

Fire  risks  outstanding  Dec.  31, 1901,  (177,701,712  00  (2,179,844  62 

Fire  risks  written  during  1902,  .        .  141,690,790  00    1,934,499  76 

Total .        (319,392,502  00  (4,114,344  88 

Risks  expired  and  terminated, ....  130,350,575  00    1,700,101  80 

In  force  at  end  of  year,     ....        (189,041,927  00  (2,414,243  08 
Amount  reinsured, 6,645,307  00         85,676  20 

Net  amount  in  force, ....        (182,396,620  00  (2,328,566  88 


Miscellaneous. 
Fire  losses  incurred  during  the  year, (898,011  00 

Schedule  A. 
8tcurUies  held  as  Collateral, 

Market  Vftlne.    Loaned  Thareon. 

Baltimore  &  Ohio  R.R.  Co.  bonds,    .  (21,937  50  /    ^^q  qq^  qq 

Oregon  Short  Line  R.R.  Co.  bonds, .        .        .         23,968  75  > 

*  »       '  ————— 

(45,906  25  .    (40,000  00 
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Schedule  B. 
Bonds  oioned  by  the  Company. 


United  States  bonds, .... 

Georgia  State  bonds, 

New  York  city  additional  water  stock, 

New  York  city  bonds,       ! 

Portland  City,  Ore.,  bonds. 

Providence  city,  R.  I.,  bonds,    . 

Richmond  city,  Ya.,  bonds, 

St.  Louis  city.  Mo.,  bonds, 

Edison  Elec.  Illmninating  Co.  of  N.  Y.  bonds 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Beech  Creek  R.R.  bonds,  .... 

Central  of  Georgia  R.R.  bonds. 

Central  Pacific  R'y  Co.  bonds,  . 

Chicago  &  Alton  R^  Co.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Cln.,  Ind.,  St.  Lo.  &  Chicago  R.R.  bonds, . 

Denver  &  Rio  Grande  R.R.  bonds,    . 

East  Tenn.,  Virginia  &  Georgia  R.R.  bonds, 

Erie  R.R.  Co.  bonds, 

Illinois  Central  R.R.  bonds. 
Lake  Erie  <&  Western  R.R.  bonds,    . 
Long  Island  R.R.  bonds,    .... 
Louisville  &  Nashville  R.R.  bonds,  . 
Missouri,  Kansas  &  Texas  R.R.  Co.  bonds, 
Missouri  Pacific  R'y  Co.  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 
Northern  Pacific  R.R.  Co.  bonds, 
Oregon  R^  &  Navigation  Co.  bonds, 
Pennsylvania  Co  bonds,  .... 
Pennsylvania  R.R.  con.  mortgage  gold  bonds 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds. 
Read.  Co.  &  Phila.  &  Read,  C.  &  I.  Co.  bonds 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,  . 
Scioto  Valley  &  New  England  R.R.  bonds. 
Union  Pacific  R.R.  bonds, .... 
Wabash  R.R.  bonds, 


Book  Valae. 

tl09,4ll  83 
10,671  80 
129,850  00 
99,500  00 
54,910  70 
28,125  00 
29,871  00 
24,487  50 
21,116  00 
50,992  00 
28,536  00 
20,005  00 
84,060  00 
80,140  00 
23,765  00 
54,811  84 
29,776  00 
20,077  00 
25,990  00 
49,185  00' 
47,471  50 
82,481  00 
83,447  50 
30,300  00 
36,753  00 
10,570  00 
27,142  00 
26,512  00 
24,331  50 
31,762  50 
26,205  00 
83,297  00 
29,510  00 
15,630  00 
30,182  80 
21,750  00 
30,450  00 
53,277  75 


Market  Valae. 

$113,137  50 
11,300  00 
127,400  00 
98,000  00 
56,250  00 
27,875  00 
30,525  00 
25,375  00 
20,716  67 
50^00  00 
27,975  00 
21,000  00 
85,975  00 
29«800  00 
28,475  00 
57,087  50 
29.950  00 
24,625  00 
29,541  67 
49,000  00 
50,875  00 
35,100  00 
35,825  00 
33,050  00 
38,866  67 
10,288  33 
31,050  00 
30,750  00 
25,041  67 
32,475  00 
28,733  83 
33,112  50 
28,612  50 
16,575  00 
33,075  00 
29,950  00 
30,750  00 
57,645  88 


$1,415,204  22  $1,470,779  17 


LA>V,  UNION   AND   CKOWN   INSURANCE    CO.  451 


UNITED  STATES  BRANCH  OF  THE  "  LAW,  UNION  AND  CROWN 
INSURANCE  COMPANY,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HALL  ft  HEN8HAW,  UnUed  States  Managtr$, 

Office,  36  Pine  Street,  New  York  City, 

Income. 

Net  fire  premiums, *  $367,071  71 

Interest  on  stocks  and  bonds,  f  20,051.74 ;  all  other,  f71.29,  .  20,12S  03 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  16,831  32 

Received  from  home  ofiSlce, 70,000  00 

Total  income, f  474.026  06 

Ledger  assets,  Dec.  31, 1901,     .        .        .        .        .        .        .  686,766  79 

Total, 11,110,792  86 

Disbursements. 

Net  amount  paid  for  fire  losses, 1201,264  17 

Commissions  or  brokerage, 74,107  09 

Salaries,  fees,  etc.,  of  officers  and  employees,  .        .        .        .  8,218  16 

Bents,         ...     * 1,119  96 

Taxes  and  fees, 6,789  67 

Remitted  to  home  office, 114,664  68 

All  other  disbursements,  .•       . 8,837  68 

Total  disbursements, $414,881  10 

Balance, $696,911  76 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), $609,696  26 

Cash  in  banks, 23,917  87 

Agents'  debits  (gross), 62,897  63 

Total  ledger  assets, $696,911  76 

Non-Ledoer  Assets. 

Interest  due  and  accrued :  — 

On  stocks  and  bonds,  $8,296.24;  other  assets,  $49.62,    .  3,345  86 

Gross  assets, $699,267  61 

*  Including  $44,744.fi8  collected  of  preyiotu  years'  premiums. 
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Assets  not  admitted. 

Cash  and  interest  not  in  control  of  trustees,    .  $23,967  49 

Agents^  debits  over  three  months  diie,     .        .  801  04 

Special  deposits  less  $7,572.62  liab.  thereon,  .  69,927  88 

Depreciation  in  book  value  of  stocks  and  bonds,  1,200  00 

Total  unadmitted  assets,    ....     $85,895  91 


Total  admitted  asseU, $613,361  70 

Liabilities. 

Unpaid  losses,  including  $5,687.50  resisted,  $27,125.34;  less 

reinsurance,  $903.56,     ...'.....  $26,221  78 

Unearned  premiums  on  outstanding  risks,  $206,909.53;  plus 

same  on  disallowed  reinsurance,  $33.20,      ....  206,94273 

Commissions  and  other  charges  due  agents  and  brokers,        .  11,870  02 

Due  for  return  premiums,  $942.64 ;  reinsurance,  $4,467.22, .  5,409  86 

All  liabilities,  except  capital  and  surplus,  $250,444  39 
Surplus  to  policy  holders,         ....      $362,917  31 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  162,917  31 

Total  liabilities, $613,861  70 

Risks  and  Premiums. 

^  Premfums. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $40,962,135  00  $458,493  68 

Fire  risks  written  during  1902,         .        .        .'  40,300,130  00  465,274  48 


Total, $81,262,265  00  $923,768  16 

Risks  expired  and  terminated,.        .                .   42,989,186  00  466,816  84 

In  force  at  end  of  year, $88,273,079  00  $456,951  32 

Amount  reinsured, 3,869,951  00  50,128  15 


Net  amount  in  force, $34,403,128  00  $406,823  17 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $161,514  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Market  Value. 

$63,550  00  $67,500  00 

418,521  25  413,296  25 

20,300  00  20,400  00 

23,200  00  23.000  00 

39,025  00  39,200  00 

45,000  00  45,000  00 


United  States  bonds, 

New  York  city  bonds,       .... 
Illinois  Central  R.R.  bonds. 
Standard  Gas  Light  Co.,  N.  Y.,  bonds,      . 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 
Chicago  &  Gt.  Western  R.R.  stock,  . 


$609,596  25     $608,396  25 
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UNITED  STATES  BRANCH  OF  THE  '*  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
H£NRY  W.  BATON,  UnUed  States  Manager. 

Office,  45  William  Street,  New  York,  N.  Y, 

Income. 

Net  fire  premiums, •  $7,646,404  73 

Deposit  premiums  on  perpetual  risks, 5,799  93 

Interest  on  mortgage  loans,  (135,039;    stocks  and  bonds, 

$105,196;  all  other,  <il6,050. 70, 256,284  70 

Rents,  including  company^s  own  occupancy,    ....  97,144  80 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  15,567  23 

Received  from  home  ofiSlce, 24,560  79 

From  all  other  sources, 1,522  20 

Total  income,      .        .        .     ^ $8,047,284  38 

Ledger  assets,  Dec.  31,  1901, 8,762,881  67 

Total $16,810,166  05 

Disbursements. 

Net  amount  paid  for  fire  losses, t3|358,945  64 

Deposit  premiums  returned, 39,541  03 

Commissions  or  brokerage,  .        .        .        .        .        .    1,066,107  42 

Salaries,  fees,  etc.,  of  ofiSlcers  and  employees,  .        .  .  *     364,180  50 

Rents,  including  company^s  own  occupancy,    ....         51,305  47 

Real  estate  taxes, f  81,122.73 ;  othertaxes  and fees,|  142,808. 13,       173,930  86 
Loss  on  sale  or  maturity  of  ledger  assets,        ....  8,937  96 

Remitted  to  home  office, 524,720  84 

All  other  disbursements, 341,195  06 

Total  disbursements, (5,928,864  78 

Balance, $10,881,301  27 

Ledoer  Assets. 

Real  estate,  $1,828,406.96;  mortgages,!  $2,861,750,        .        .  $4,690,156  96 

Stocks  and  bonds  (schedule  A), 3,373,377  11 

Cash  in  banks  and  office, 1,487,541  99 

Agents'  debits  (gross), 1,329,359  94 

All  other  ledger  assets, 865  27 

Total  ledger  assets, (10,881,301  27 

*  Including  $1,163,11541  collected  of  previous  years*  premiums. 

t  Valueof  land,  $2,694,9S0;  buildings,  $3»713,663 :  insurance  thereon,  $2,685,900. 
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Non-Ledger  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  $83,682.14 ;  other  assets,  $188.90,  . 
Rents  accrued  on  oompany^s  property,     . 
Market  value  of  real  estate  over  book  value,  . 
Market  value  of  stocks  and  bonds  over  book  value, 
All  other, 


Gross  assets, 


Assets  not  admitted. 


$38,821  04 
10,000  00 
37,426  04 

259,461  64 
2,744  40 

$11,224,754  89 


Cash  not  in  control  of  trustees, 
Real  estate  not  in  control  of  trustees. 
Agents*  debits  over  three  months  due. 
Special  deposits,  less  $289,572  liab.  thereon. 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


$159,221  91 

553,848  96 

20,040  12 

51,753  00 


784,858  99 
$10,439,895  40 


Liabilities. 

Unpaid  losses,  including  $49,690  resisted,  $785,399.18;  less 
reinsurance,  $161,261.58, $624,137  55 

Unearned  premiums  on  outstanding  risks,  $4,939,865.04 ;  plus 
same  on  disallowed  reinsurance,  $26,217.31, .... 

Reclaimable  on  perpetual  fire  policies, 

Reserve  on  life  policies, 

Commissions  and  other  charges  due  agents  and  brokers, 

Due  for  return  premiums,  $60,000 ;  reinsurance,  $186,494.55, 

Reserved  for  contingencies, 


4,966,082  35 
285,588  57 

68.819  77 
207,605  87 
246,494  55 

20.000  00 


All  liabilities,  except  capital  and  surplus,  .        .  $6,418,728  66 

Surplus  to  policy  holders, $4,021,166  74 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    3,821,166  74 


Total  liabilities, 


$10,439,895  40 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premlnmf. 

$1,065,070,319  00  $9,560,021  81 
.  888,608,712  00    9,489,673  14 


Total,  .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$1,953,679,031  00  $19,049,694  45 
.  863,864,861  00     7,945,528  22 


$1,089,814,170  00  $11,104,166  23 
.  172,103,281  00  .   1,727.329  74 


$917,710,889  00   19,376,836  49 


Perpetual  ri^ks  in  force  (not  included  above),   $9,340,016  00     $300,619  55 
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Miscellaneous. 
Fire  losses  iDcurred  during  the  year. 


tS,400,169  00 


Schedule  A, 
Stocks  and  Bands  owned  by 


United  States  bonds, .... 

State  of  New  York  bonds, 

City  of  Richnaond  bonds,  . 

City  of  Boston  bonds, 

Bernalillo  Co.,  New  Mexico,  bonds. 

New  Mexico  Territorial  bonds. 

City  of  New  York  bonds, . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds 

Northern  Pacific  R.R.  bonds,    . 

Union  Pacific  R^  bonds,   . 

St.  Louis,  Iron  Mt.  &  Southern  R^y  bonds 

Atlantic  Coast  Line  R.R.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  stock, 

Illinois  Central  R.R.  stock, 

Baltimore  &  Ohio  R.R.  stock,   . 


the  Company, 

Book  Valne. 

11,338,689  18, 

104,288  34 

6,286  51 

185,624  98 

5,486  57 

5«841  97 

828,999  25 

103,251  29 

104,446  45 

105,744  45 

116,298  17 

200,000  00 

192,375  00 

63,250  00 

28300  00 


Market  Vftloe. 

11,570,445  00 

107,625  00 

6,600  00 

191,700  OO 

5,806  25 

6,618  75 

842,843  75 

102,000  00 

103,500  00 

104,500  00 

113,500  00 

205.760  00 

192.500  00 

61,500  00 

28,060  00 


13,873,377  11  18,632,888  75 


UNITED  STATES  BRANCH  OF  THE  "LONDON  ASSURANCE 

CORPORATION,"  LONDON. 

[FIRE  BRANCH.] 

Dbpobit  Capital,  $200,000. 

CHAS.  L.  CASE,  United  Staita  Manager. 

Office,  44  Pine  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums,    . ♦  f  1,675,229  14 

Interest  on  bonds, 64,321  46 

Profit  on  sale  or  maturity  of  ledger  assets,    '  .  8,198  OO 

Received  from  home  office, 205,232  41 

Total  income f  1,942,981  00 

Ledger  assets,  Dec.  31, 1901, 1,612.301  09 

Total, 13,555,282.09 

Disbursements. 

Net  amount  paid  for  fire  losses,       .        .  .  «     .  (628,188  67 

Commissions  or  brokerage, 361,860  52 

Salaries,  fees,  etc.,  of  officers  and  employees, ....       100,423  97 

*  Including  $108,080.98  collected  of  previous  years'  premiums. 
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Rents, 

Taxes  and  fees, 
Remitted  to  home  office, 
All  other  disbursements, 


$14,668  09 
34,380  74 

212,470  99 
66.728  99 


Total  disbursements, f  1,408,716  87 


Balance, 12,146,565  22 

Ledger  Assets. 

Bonds  (schedule  A), ?  1,568,789  58 

Cash  in  banks  and  office, 348,671  69 

Agents'  debits  (gross), 229,103  95 

Total  ledger  assets f  2,146,565  22 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  debits  over  three  months  due. 
Special  deposits  less  f  123,493.59  liab.  thereon, 
Depreciation  in  book  value  of  bonds, 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


$4,355  22 

717  07 

102,806  41 

25,438  33 


-       133,317  03 
.  ^2,013,248  19 


Liabilities. 

Unpaid  losses,  including  $13,825  resisted,  tl09,283;  less 
reinsurance,  f  11,740, 

Unearned  premiums  on  outstanding  risks,  $1,147,889 ;  plus 
same  on  disallowed  reinsurance,  $1,241.29, .... 

Reclaimable  on  perpetual  fire  policies, 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reinsurance, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      f  740,043  96 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


f  97,543  00 

1,149,130  29 

152  00 

16,673  00 

9,705  94 

$1,273,204  28 

200,000  00 
540,043  96 


Total  liabilities, f  2,013,248  19 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premlams. 

$194,409,370  00  $1,824,188  00 
.  177.051,615  00     1,941.841  15 


Total 

Risks  expired  and  teiminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$371,460,985  00  $3,765,529  15 
.  148,810,536  00    1,395,190  12 


$222,650,449  00  $2,370,389  03 
.   20,392,726  00       218,436  58 


$202,257,723  00  $2,156,902  45 
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Miscellaneous. 
Fire  losses  iDCurred  daring  the  year. 


/    1644,173  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


United  States  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Brooklyn  Union  Gas  Co.  bonds, 

Carthage,  Watert'n  &  Sacketts  H.  R.R.  bonds 

Central  Union  Gas  Co.  bonds,  . 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Chicago,  St.  Louis  &  New  Orleans  R.R.  loan, 

City  of  New  York  bonds, 

City  of  Richmond  (Va.)  bonds, 

Erie  R.R.  Co.  bonds, . 

Lehigh  Valley  R'y  Co.  bonds,  . 

Ijong  Island  R.R.  bonds,   . 

Louisville  &  Nashville  R.R.  bonds, 

Milwaukee,  Lake  Shore  &  West.  R.R.  bonds, 

N.  Y.  Gas  &  Elec.  Light,  H't  &  Fr  Co.  bonds 

New  Amsterdam  Gas  Co.  bonds, 

Northern  Pacific-Great  Northern  joint  bonds, 

Oregon  Short  Line  R.R.  Co.  bonds, 

Pitts.,  Cin.,  Chicago  &  St.  Louis  bonds,    . 

Read.  Co.  &  Phila.  &  Read.  C.  &  L  Co.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  loan,     . 

Scioto  Valley  &  New  England  R  R.  bonds. 

United  States  Mortgage  &  Trust  Co.  bonds,    . 


Book  Valne. 

f  538,160  00 
21,670  00 
34,600  00 
68,600  00 
61,000  00 
67,760  00 
9,920  00 
197,868  76 
60,000  00 
47,676  00 
31,600  00 
116,820  00 
31,260  00 
33,760  00 
24,281  26 
26,367  08 
63,760  00 
46,437  60 
28,260  00 
12,600  00 
83,760  00 
29,100  00 
36,000  00 


Hurket  Valne. 
f  612,400  00 

22,440  00 

34,676  00 

69,000  00 

63,760  00 

67,760  00 

10,160  00 

187,926  00 

61,600  00 

46,126  00 

31,800  00 

116,820  00 

32,126  00 

34,126  00 

23,760  00 

24,840  00 

63,760  00 

48.062  60 

28,126  00 

14,643  76 

34,376  00 

30,300  00 

36,000  00 


$1,668,789  68  11,643,361  26 


UNITED     STATES    BRANCH    OF    THE    "LONDON    ASSURANCE 

CORPORATION,"  LONDON. 

[MARINE  BRANCH.] 

Deposit  Capital,  $800,000. 

PERCY  CHUBB  &  BON,  UnUed  States  Managers. 

Office,  5-7  South  William  Street,  New  York,  N.  7. 

Income. 

Net  marine  premiums, '*'|483,786  94 

Interest  on  bonds,  $22,137.49 ;  all  other,  $1,643.27,  .         23,680  76 

Total  income $607,467  70 

Ledger  assets,  Dec.  31, 1901, 607,87661 

Total $1,016,343  31 

*  Including  $100,097.92  collected  of  previous  years'  premiums. 
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DlSBURSEHENTS. 

Net  amount  paid  for  marine  losses, S165,978  4$ 

Commissions  or  brokerage,       ..>....  85,749  21 

Taxes  and  fees, 12,993  46 

Remitted  to  home  office, 176,268  38 

All  other  disbursements, 9,572  45 

Total  disbursements, (450,561  93 

Balance $564,781  38 

Ledger  Assets. 

Bonds  (schedule  A),.        .' $460,000  00 

Cash  in  banks  and  office, 40,191  20 

Agents'  debits  (gross), 64,590  18 

Total  ledger  assets, $564,781  38 

* 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,        .        .        .        .        .        .        .  5,914  55 

Market  value  of  bonds  over  book  value, 17,887  50 

Gross  assets $588,583  43' 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .        f  28,699  12 
Agents*  debits  over  three  months  due,      .        .  28  73 

Total  unadmitted  assets,    ....     28,727  85 

Total  admitted  assets, $559,855  58 

Liabilities. 

Unpaid  losses,  (74,015 ;  less  reinsurance,  $17,650,  .        .        .  $56,365  OO 
Unearned  premiums  on  outstanding  risks,  $71,020.40,  plus 

same  on  disallowed  reinsurance,  $48,049.75*        .        .        .  119,070  15 

Commissions  and  other  charges  due  agents  and  brokers,        .  9,587  79 

Due  for  return  premiums,  $4.94 ;  reinsurance,  $28,590.62,    .  28,595  56 

All  liabilities,  except  capital  and  surplus,         .        .  $213,618  50 
Surplus  to  policy  holders,         .        .        .      ' .      $346,237  08 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,     ....  46,237  08 

Total  liabilities $559,855  58 
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RiSKfl  AND  Premiums. 

Marine  risks  outstanding  Dec.  31, 1901,  .        .  f  10,841,835  00 
Marine  risks  written  during  1902,     .        .        .  137,843,145  00 

Total,.        .        .        .        .        .        .        $148,684,480  00 

Risks  expired  and  terminated,  ....  126,769,589  00 

In  force  at  end  of  year, 121,914,891  00 

Amount  reinsured, 6,808,510  00 

Net  amount  in  force, $15,106,381  00 

Miscellaneous. 
Marine  and  inland  losses  incurred  during  the  year. 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Valne. 

Boston  city  bonds, f  100,000  00 

Brooklyn  city  bonds,         .....  100,000  00 

New  York  city  bonds, 110,000  00 

Cleve.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, .  50,000  00 

Chicago  &  Erie  R.R.  bonds,      ....  50,000  00 

Chesapeake  &  Ohio  R.R.  bonds,       .        .        .  50,000  00 

1460,000  00 


Preminmi. 

f  64,653  53 
729,289  00 

1793,942  53 
691,368  40 

$102,574  13 
31,553  78 

$71,020  40 


$159,543  00 


Market  Valae. 
$101,875  00 

98,000  00 
109,012  50 
50,000  00 
60,000  00 
59,000  00 

$477,887  50 


UNITED  STATES  BRANCH  OF  THE  "LONDON  AND  LANCASHIRE 
FIRE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
ARCHIBALD  O.  McILWAINE,  Jr.,  United  States  Manager, 

Office,  57-59  William  Street,  New  York,  N,  Y. 

Income. 

Net  fire  premiums, ♦$2,259,247  99 

Interest  on  stocks  and  bonds,  $70,738.17 ;  all  other, $1,036. 72,  71,774  89 
Rents,  including  company's  own  occupancy,  ....  18,082  51 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  5,660  00 

Total  income, $2,354,765  39 

Ledger  assets,  Dec.  31, 1901, 2,154,675  50 

Total $4,509,440  89 

Disbursements. 

Net  amount  paid  for  fire  losses, $875,392  44 

Commissions  or  brokerage, 357,025  23 

Salaries,  fees,  etc.,  of  officers  and  employees, ....       153,960  78 

*  IncludlDg  $312,757.99  collected  of  previous  years'  premiums. 
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Rents,  including  company ^s  own  occupancy,    ....  t^^i^^^  05 

Repairs  and  expenses  on  real  estate,        .        .        .        .        .  10,238  00 

Real  estate  taxes,  14,848 .  10 ;  other  taxes  and  fees,  #52,351 .  13,  57,194  28 

Remitted  to  home  office, 232,450  46 

Return  premiums  and  reinsurance  unpaid  in  1901, .  29,697  89 

All  other  disbursements, 108,286  84 


Total  disbursements #1346362  92 


Balance, 12,662,577  97 

Ledosr  Assets. 

Real  estate, $300,000  00 

Stocks  and  bonds  (schedule  A), 1,631,189  59 

Cash  in  banks  and  office, 268,229  34 

Agents^  debits  (gross), 371,515  19 

Bills  receivable^  not  matured, 3,884  51 

Cash  in  hands  of  trustees, 75,000  00 

Cash  in  hands  of  special  agents, 1,005  69 

All  other  ledger  assets, 11,803  65 


Total  ledger  assets, 12,662,577  97 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  stocks  atad  bonds,        .        .        .         22,905  82 


Rents  due  and  accrued  on  company ^s  property, 
Market  value  of  stocks  and  bonds  over  book  value. 
Due  from  other  companies, 


1,755  35 
52,915  08 
15,066  48 

Gross  assete, $2,755,220  70 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .  $269,235  03 

Agents^  debits  over  three  months  due,     .        .  7,314  67 

Special  deposits  less  f  120,807.23  liab.  thereon,  151,842  77 

Due  from  other  companies,       ....  11,803  65 

Total  unadmitted  assets,    ....      440,196  12 


Total  admitted  assets, $2,315,024  58 

Liabilities. 

Unpaid   losses,  including  $30,097.22  resisted,  $151,839.22; 

less  reinsurance,  $28,773.90, $123,065  32 

Unearned  premiums   on   outstanding  risks,  $1,626,532.24; 

plus  same  on  disallowed  reinsurance,  $29,981.02,        .        .  1,656,513  26 

Commissions  and  other  charges  due  agents  and  brokers,        .  75,675  42 

Due  for  return  premiums,  $1,485.36 ;  reinsurance, $41,133. 34, .  42,618  70 

All  liabilities,  except  capital  and  surplus,         .        .        .  $1,897,872  70 
Surplus  to  policy  holders,         ....      $417,151  88 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       217,151  88 

Total  liabilities, $2,315,024  58 
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Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiums. 

$400,607,760  00  f8,380,636  07 
.268,901,976  00  2,712,264  08 


Total 

Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


9664,609,726  00^6,092,900  10 
.  276,078,008  OO'   2,638^72  60 


1888,486,717  00  98,664,827  60 
.   42304,902  00       402,826  06 


9846,181315  00  98,161302  64 


MiSCBLLANEOUS. 

Fire  losses  incurred  during  the  year, 


9846,920  00 


Schedule  A. 
Slocks  and  Bonds  owned'by  the 


United  States  bonds, .... 
Baltimore  &  Ohio  R.R.  bonds,  . 
Beech  Creek  R.R.  Co.  bonds,    . 
Chesapeake  &  Ohio  R'y  Co.  bonds,  . 
Chicago,  Burlington  &  Quincy  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R'y  Co.  bonds, 
Chicago,  Rock  Island  <&  Pacific  R^  Co.  bonds, 
Chicago  &  Erie  bonds,      .... 
Cincinnati,  Dayton  &  Ironton  bonds, 
Cin.,  Indian.,  St.  Louis  &  Chic.  R'y  Co.  bonds 
Delaware  &  Hudson  Canal  Co.  bonds,     . 
Flint  &  Pire  Marquette  bonds, 
Illinois  Central  R.R.  Co.  bonds, 
Lake  Erie  &  Western  R.R.  Co.  bonds,     . 
Lehigh  Valley  R.R.  Co.  (N.  Y.)  bonds,    . 
Milwaukee,  Lake  Shore  &  Western  bonds, 
N.  Y.  Central  &  Hudson  River  bonds,     . 
N.  Y.,  Chicago  &  St.  Louis  R'y  Co.  bonds, 
N.  Y.,  Sus.  &  Western  bonds,  . 
Phil  a.  &  Reading  Terminal  bonds,   . 
St.  Louis  &  Iron  Mt.  R'y  Co.  bonds, 
St.  Paul,  Minn.  &  Manitoba  bonds,  . 
State  of  Georgia  bonds,     .... 
State  of  Massachusetts  bonds,  . 
Grant  County  (New  Mexico)  R.R.  bonds, 
New  York  city  bonds,       .... 
City  of  Richmond  (Va.)  bonds, 
111  shares  Baltimore  &  Ohio  R.R.  Co.      . 
88      "      Milwaukee  Underwriters'  Asso., 
10      "      Underwriters'  Salvage  Co., 


Company. 

Book  Value. 

9247,666  00 

138,262  60 

27,627  46 

71,294  87 

8,782  00 
82,906  26 
117,902  60 
11,026  00 
19,400  00 
96,964  44 
81,298  76 
26,000  00 
104,682  00 
66,780  00 
25,837  60 
66,993  75 

2,400  00 
60,862  60 

1,800  00 

6,700  00 
89,834  76 
81,669  60 
28,711  87 
28,626  00 
10,700  00 
205,624  96 
49,603  60 

8,677  60 
88  00 

1,000  00 


Market  Valne. 

9277,220  88 

184,362  60 

28,620  00 

77,270  84 

6,026  00 
81,046  00 
118,612  60 
11,666  67 
22,438  84 
97,388  33 
83,916  67 
27,791  66 
111,388  34 
67,600  00 
26,600  00 
68,828  33 

6,492  60 
61,260  00 

8,300  00 
11,716  66 
38,062  60 
82,600  00 
26,987  60 
26,312  60 

9,660  00 

198,000  00 

49,760  00 

10,690  00 

83  00 

1,000  00 


91,631,139  69  91.684,064  67 
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UNITED  STATES  BRANCH  OF  THE  "  MANCHESTER  ASSURANCE 

COMPANY.'^  MANCHESTER,  ENGLAND. 

Deposit  Capital,  $200,000. 
GEO.  d.  A.  YOUNG,  United  States  Manager. 

Office,  49  Wall  Street^  New  York,  N,  F. 

Income. 

Net  fire  premiums, *  f  1,675,556  74 

Interest  on  stocks  and  bonds, 43,458  18 

Phx>fit  on  sale  or  maturity  of  ledger  assets,      ....         28,284  88 
From  all  other  sources, 8  25 

Total  income f  1,747,258  05 

Ledger  assets,  Dec.  31, 1901, l,561,i;5  34 

Total, 18,308,373  39 

Disbursements. 

Net  amount  paid  for  fire  losses, 1804,391  57 

Commissions  or  brokerage, 278,670  81 

Salaries,  fees,  etc.,  of  officers  and  emploj'ees,  ....  112,357  73 

Rents, 13,815  22 

Taxes  and  fees, . 42,478  74 

Remitted  to  home  office, 146,482  24 

Return  premiums  and  reinsurance  unpaid  in  1901, .        .        .  22,675  37 

Profit  and  loss, 131  38 

All  other  disbursements, 90,074  23 

Total  disbursements, tli610,577  29 

Balance 11,797,796  10 

Ledger  Assets. 

Real  estate,        .        .       ^ #2,900  00 

Stocks  and  bonds  (schedule  A), 1,289,968  35 

Cash  in  banks  and  office, '      220,992  86 

Agents'  debits  (gross), 283,736  49 

Bills  receivable, 198  40 

Total  ledger  assets, f  1,797,796  10 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .        .        .  8,324  17 

Market  value  of  real  estate  over  book  value,  ....  1,600  00 

Market  value  of  stocks  and  bonds  over  book  value,                .  36,691  65 

All  other, 5,483  52 

Gross  assets, tl«849,895  44 

*  Including  $260,934.17  collected  of  previoas  years*  premiums. 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees, 
Agents'  debits  over  three  months  due, 
Bills  receivable,  past  due,         .... 
Special  deposits  less  19^*686. 83  liab.  thereon, 
Total  unadmitted  assets,    .        .        .        .     - 


15,442  86 

4,877  47 

198  40 

187,213  17 


Total  admitted  assets. 


f  147,731  90 
91,702,163  54 


Liabilities. 

Unpaid  losses,  including  137,345.39  resisted,  9146,323.59; 

less  reinsurance,  922,595. 25, 9123,728  34 

Unearned  premiums  on  outstanding  risks,  91,046,298 .  97 ;  plus 

sama  on  disallowed, reinsurance,  914,729.41,        .        .        .  1,061,028  38 

Commissions  and  other  charges  due  agents  and  brokers,  55,711  10 

Due  for  reinsurance, 26,907  60 


All  liabilities,  except  capital  and  surplus,         .        .        .  91,267,875  42 
Surplus  to  policy  holders,         ....      9^34,788  12 

Deposit  capital, . 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       234,788  12 

Total  liabilities, 91,702,163  54 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premlams. 

9214,491,574  00  92,387,177  53 
.  155,983,237  00    2,009,044  80 


Total,  .... 
Risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force,. . 


9370,474,811  00  94,396,222  33 
.  174,901,449  00    2,098,791  36 


9195,573,362  00.  92,302,430  97 
.    18,593,438  00       243,271  88 


9176,979,924  00  92,059,159  09 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


9741,381  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


City  of  New  York  consolidated  stock. 

United  States  bonds, 

Portland,  Ore.,  water  bonds,     . 

City  of  Brooklyn  bonds,    . 

District  of  Columbia  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds. 


Book  Value. 

9202,000  00 

184,496  75 

57,125  00 

200,000  00 

21,600  00 

•    10,620  00 

41,000  00 


Market  Value. 

9200,000  00 
190,750  00 
57,500  00 
200,000  00 
25,000  00 
10,500  00 
50,000  00 
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Central  Pacific  R^y  bonds, 

Chicago,  Mil.  &  St.  Paul  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Northern  Pacific  R.R.  bonds,    . 

Pennsylvania  Co.  bonds,    . 

Pennsylvania  R.R.  equipment  bonds, 

St.  Lo.,  Iron  Mt.  &  Southern  R^y  Co.  bonds, 

St.  Paul,  Minneapolis  &  Manitoba  R.R.  bonds 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Pennsylvania  R.R.  Co.  stock,    . 


Book  Value. 

976,031  25 
145,585  00 
25,750  00 
25,250  00 
67,879  00 
61,050  00 
20,200  00 
27,906  25 
26,000  00 
25,475  10 
72,000  00 


Mai^ct  Value. 
176,500  00 

151,200  00 
25,500  00 
28,000  00 
71,760  00 
60,500  00 
20,400  00 
28,500  00 
28,250  00 
27,800  00 
75,000  00 


11,289,968  35  #1.326,660  00 


UNITED  STATES  BRANCH   OF    THE  "MANNHEIM   INSURANCE 

COMPANY,"  MANNHEIM,  GERMANY. 

Deposit  Capital,  $300,000. 
FRANZ  HERRMANN,  UnUed  States  Manager, 

Office,  66  Beaver  Street,  New  York  CUy. 

Income. 

Net  marine  premiums, *  f  754,147  03 

Received  from  home  office, 69,875  00 

Total  income,     ....  * f  824,022  03 

Ledger  assets,  Dec.  31, 1901, 363,965  36 

Total, .        .        .    : f  1,187.987  89 

*         Disbursements. 

Net  amount  paid  for  marine  losses, f  446,960  22 

Commissions  or  brokerage,       .       ' 98,532  12 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  31,197  74 

Rents, 3,100  01 

Taxes  and  fees, 13,316  37 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  28,500  00 

Remitted  to  home  office, 61,863  12 

All  other  disbursements, 28,675  57 

Total  disbursements, f712,145  15 

Balance, (475,842  24 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (382,375  00 

Cash  in  banks  and  office, 5,955  38 

*  Including  $96,830JJ6  collected  of  previous  years'  premiums. 
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Agents'  debits  (gross), f 86,141  86 

Bills  receivable,  not  matured, 1^70  00 

Total  ledger  assets, 1475^42  24 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .        .         95,956  38 
Agents'  debits  over  three  months  due,     .  1,492  60 

Total  unadmitted  assets,    ....     — ^^— .  7,447  98 

Total  admitted  assets, t^68,394  26 

Liabilities. 

Unpaid  losses,  H4,626.36 ;  less  reinsurance,  $1,518.74, .  $43,107  62 
Unearned  premiums  on  outstanding  risks,  t.108,485.35;  plus 

same  on  disallowed  reinsurance,  $97.55,     ....  108,58290 

Commissions  and  other  charges  due  agents  and  brokers,  8,009  57 

Due  for  reinsurance, 9,549  90 

All  liabilities,  except  capital  and  surplus,        .                .  $164,249  99 
Surplus  to  policy  holders,         ....      $304,144  27 

Deposit  capital, 800,000  00 

Surplus  over  capital  and  general  liabilities,    ....  4,144  27 

Total  liabilities, $468,394  26 

Risks  and  Premiums. 

Premlnois. 

Marine  risks  outstanding  Dec.  81, 1901,   .        .  $13,435,515  00  135^49  00 

Ittarine  risks  written  during  1902,    .                .  210,206,796  00  821,348  05 

Total, $223,642,311  00  $856,897  05 

Risks  expired  and,  terminated, ....  201,928,941  00  669,995  02 

In  force  at  end  of  year, 121,713,370  00  $186,902  03 

Amount  reinsured, 937,565  00  2,224  70 

Net  amount  in  force, $20,775,805  00  $184,677  33 

Miscellaneous. 

Marine  and  inland  lo'sses  incurred  during  the  year,                .  $453,002  00 

Schedule  A. 
Bonds  owned  by  the  Company » 

Book  Valoe.  Market  Value. 

New  York  city  stock 1380,000  00  $330,000  00 

Union  Pacific  Co.  R.R.  bonds 52,375  00  52,375  00 

$382,375  00  $382,375  00 
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UNITED  STATES  BRANCH  OF  "THE  MARINE  INSURANCE 
COMPANY"   (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  $800,000. 
PERCY  CHUBB  &  SON,  United  States  Manageri. 

Office,  15  Exchange  Place,  Jersey  CUyj  N,  J, 

Income. 

Net  marine  premiums, *  1^42,727  12 

Interest  on  stocks  and  bonds,  115,187.36 ;  all  other,  $1,027.24,         16,214  60 

Total  income 9658,941  72 

Ledgerassets,  Dec.  31, 1901, 538,018  07 

Total f  1,196,959  79 

Disbursements. 

Net  amount  paid  for  marine  losses, f  206340  24 

Commissions  or  brokerage, 104,551  25 

Taxes  and  fees, 11,23185 

Loss  on  sale  or  maturity  of  ledger  assets,                .      -  .        .  31,496  14 

Remitted  to  home  office, 223,739  90 

All  other  disbursements, 11,738  14 

Total  disbursements, f  589,597  52 

Balance, f607,362  27 

Ledger  Assets. 

Bonds  and  scrip  (schedule  A) 1516,910  00 

Cash  in  banks, 40,023  00 

Agents^  debits  (gross),      .                         ...        •        .        .  44,625  31 

Bills  receiyable,  not  matured, 5,803  96 

Total  ledger  assets, f  607,362  27 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 2,512  07 

Market  value  of  bonds  over  book  value, 10,000  00 

Reinsurance  due  for  losses  paid, 4,705  95 

Gross  assets, $624,580  29 

. , —  » 

*  Inclading  $82,029.22  collected  of  prevlouB  years'  premiums. 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .        |32,260  92 

Agents^  debits,  over  three  months  d«e,    . 
Special  deposits  less  16,973.27  liab.  thereon, 
Reinsurance  due  on  losses  paid, 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


2,266  46 

102,276  73 

3,384  45 


9140,188  55 
1484,391  74 


Liabilities. 

Unpaid  losses,  f 54,100 ;  less  reinsurance,  f  5,500,    .        .        .  $48,600  00 
Unearned  premiums  on  outstanding  risks,  (72,280.94;  plus 

same  on  disallowed  reinsurance,  f  6,894.03,.        .        .        .  79,174  97 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  ^  12,000  00 

Commissions  and  other  charges  due  agents  and  brokers,  6,561  37 

Due  for  reinsurance, 34,743  64 


All  liabilities,  except  capital  and  surplus,  .  $181,079  98 

Surplus  to  policy  holders,         ....      $303,31176 

Deposit  capital, 300,000  00 

Sui-plus  over  capital  and  general  liabilities,    ....  3,811  76 

Total  liabilities f484,391  74 

Risks  and  Premiums. 

Premlnmt. 

Marine  risks  outstanding  Dec.  31, 1901,  .        .  $24,031,101  00  $131,285  47 

Marine  risks  written  during  1902,    .  1,296,876,883  00  943,624  65 


Total, .     $1,320,907,984  00  $1,074,910  12 

Risks  expired  and  terminated, .        .  1,292,068,601  00       970,127  92 


In  force  at  end  of  year, $28,839,383  00     $104,782  20 

Amount  reinsured, 6,710,321  00         23,412  77 


Net  amount  in  force, $22,129,062  00  $81,369  43 

Miscellaneous. 

Marine  and  inland  losses  incurred  during  the  year,                 .  $213,940  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valu«.  Market  Value. 

New  York  city  bonds, $825,000  00  $323,250  00 

Pennsylvania  R.R.  bonds, 50,000  00  52,500  00 

N.  Y.  Central  &  Hudson  River  R.R.  bonds,      .          35,000  00  35,000  00 

Atlantic  Mutual  Insurance  Ck).  scrip,                           6,910  00  6,910  00 

City  of  Cleveland,  Ohio,  bonds,        .        .                100,000  00  109,250  00 

$516,910  00  $526,910  00 
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UNITED  STATES   BRANCH   OF  THE   "MUNICH    REINSURANCE 

COMPANY,"  MUNICH,  GERMANY. 

Deposit  Capital,  $200,000. 
CABL  SCHBEINER,  UnUed  States  Manager, 

Office,  346  Broadway,  New  York,  N.  T. 

Income. 

Net  fire  premiums, *  18,014,002  69 

Interest  on  stocks  and  bonds, 78,413  39 

Total  income, 93,092,416  08 

Ledger  assets,  Dec.  31, 1901, 1,962,318  98 

Total, »5,044,736  06 

Disbursements. 

Net  amount  paid  for  fire  losses, 11,625,658  94 

Commissions  or  brokerage, 798,613  08 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  14,078  30 

Taxes  and  fees, 4,470  38 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  2,035  42 

Remitted  to  home  office, 87,040  84 

All  other  disbursements, 9,540  62 

Total  disbursements, 92,541,437  58 

Balance, #2,503,297  48 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), f 2,075,588  75 

Cash  in  banks, 273,626  99 

Reinsurance  due  on  losses  paid, 154,081  74 

Total  ledger  asseU, 92*503,297  48 

Non-Ledger  Assets. 

Interest  accrued  on  stocks  and  bonds, 17,796  60 

Market  value  of  stocks  and  bonds  over  book  value,        .        .         16,255  00 

Gross  assets, f  2,537,349  08 

Assets  not  admitted. 
Cash  not  in  control  of  trustees, 273,626  99 

Total  admitted  assets, f  2,263,722  09 

*  Including  $98,428.24  collected  of  preylons  yean'  premiums. 
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LlA^BIUTIES. 

Unpaid  losses, 1164,568  00 

Unearned  premiums  on  outstanding  risks,  .  '     .        .    1,768,182  86 

All  liabilities,  except  capital  and  surplus,  .        .  tl»d^«700  86 

Surplus  to  policy  holders,         ....      1386,021  23 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     .  .       186,021  23 

Total  liabilities, #2,268,722  09 


Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  ai^d  Fbemiums. 

Fremliims. 

1241,184,214  00  92,571,798  47 
.  800,915,418  00    8,671,986  78 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,    . 


#542,049,682  00  #6,248,785  20 
.  256,697,079  00    2,881,649  61 


1285,852,558  00  #8,862,085  59 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


11,510,618  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Birmingham  R^y,  Light  &  Power  Co.  bonds, 
Brooklyn  Union  Elevated  R^  bonds. 
Central  of  Georgia  R^y  bonds,  . 
Chicago  &  Alton  R.R.  bonds,    . 
Centra]  Pacific  R.R.  bonds, 
"Cin.,  Indianapolis,  St.  Louis  &  Chic.  R.R.  bonds 
Detroit  &  Mackinac  R.R.  bonds, 

Erie  R.R.  bonds, 

Fort  Worth  &  Rio  Grande  R.R.  bonds,     . 
Illinois  Central  R.R.  bonds, 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 
Kansas  City  &  Southern  RJEt.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
New  York  city  bonds,       .... 
Norfolk  &  Western  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Northern  Facifio-Gt.  Northern  joint  bonds, 
Oregon  R.R.  &  Navigation  bonds,    . 
Oregon  Short  Line  bonds. 


(Jompany. 

Book  Valae. 

946,718  75 
50,000  00 
21,750  00 
10,012  50 
50,500  00 
54,468  75 
44,850  00 
45,518  75 
10,000  00 
98,000  00 
69,000  00 
21,600  00 
28,250  00 
48,250  00 
84,476  25 
10,097  50 

108,250  00 
.  19,875  00 

111,687  50 
24,218  75 
49,875  00 
46,250  00 


Market  Valoe. 

#51,000  00 
50,000  00 
22,000  00 
10,850  00 
51,000  00 
58,250  00 
41,250  00 
45,450  00 
10,050  00 

102,000  00 
68,625  00 
21.750  00 
24,562  50 
48,000  00 
84,500  00 
9,800  00 

104,125  00 
20,050  00 

112,500  00 
23,875  00 
50,250  00 
47,750  00 
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Pitts.,  Cin.,  Chicago  &  St.  Lo.  R.R.  bonds, 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds, 

Rio  Grande  &  Westeriv  R.R.  bonds, . 

San  Antonio  &  Aransas  Pass  bonds, 

Southwestern  R^y  bonds,  . 

State  of  Massachusetts  bonds,  . 

St  Louis  &  Iron  Mountain  bonds,     . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Louis  Southwestern  R.R.  bonds, . 

Union  Pacific  R.R.  bonds, . 

United  States  bonds, .        . 

Wabash  R.R.  bonds,  .... 

Western  N.  Y.  &  Penn.  R.R.  bonds, 

Wisconsin  Central  R.R.  bonds, 

Atch^  Topeka  &  Santa  F6  R.R.  stock, 

Norfolk  &  Western  R.R.  stock,     .  . 

United  States  Steel  Corporation  stock, 


Book  Value. 

148,500  00 
24,666  26 
19,800  00 
39,987  50 
24,500  00 

1024^60  00 
27.600  00 
94,250  00 

97.006  00 
181,828  76 
264,687  50 

29.007  60 
18,860  00 
21,973  76 
21,568  75 
16,700  00 
61,425  00 


Market  Value. 
»47,500  00 

24,250  00 
19,900  00 
48,750  00 
24,987  60 
99,000  00 
28,437  60 
94,600  00 
94,600  00 
184,125  00 
272,000  00 
29,031  26 
19,700  00 
28,126  00 
26,000  00 
18,200  00 
46,760  00 


12,076,688  76  92,091,848  76 


UNITED   STATES    BRANCH    OF  "THE    NATIONAL   ASSURANCE 
COMPANY  OF  IRELAND,"  DUBLIN.  IRELAND. 

Deposit  Capital,  $200,000. 
GEO.  E.  KENDALL,  United  Stated  Manager. 

Office,  704  Main  Street,  Hartford,  Conn, 

Income. 

Net  fire  premiums *  1660,214  40 

Interest  on  bonds,  $16,097.74 ;  all  other,  $60.48,    .                .         16,158  22 
Received  from  home  office, 120,626  00 

Total  income $796,997  62 

Ledger  assets,  Dec.  31, 1901,     .        .        .        .        .  .       483,617  78 

Total $1,280,616  86 

Disbursements. 

Net  amount  paid  for  fire  losses, $415,703  82 

Commissions  or  brokerage, 131,044  86 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  43,276  71 

Rents, 2,499  96 

Taxes  and  fees, 24,280  44 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  791  22 

Return  premiums  unpaid  in  1901, 21,568  67 

Profit  and  loss, 200  06 


*  Including  $126,868.57  collected  of  previous  years*  premiums. 
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Kemitted  to  home  office, |18  24 

All  other  disbursements, 14,811  45 


Total  disbursements, $654,193  91 


Balance fH26,421  44 

Ledger  Assets. 

Bonds  (schedule  A), 1456,542  62 

Cash  in  banks  and  office, 88,846  34 

Agents'  debits  (gross), 81,032  48 

Total  ledger  assets, 1626,421  44 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  debits  over  three  months  due, 
Depreciation  in  book  value  of  bonds. 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


1289  46 

2,690  84 

17,094  12 


20,074  42 
$606,347  02 


Liabilities. 

Unpaid  losses, $53,618  57 

Unearned  premiums  on  outstanding  risks,  $343,829.24  ;  plus 

same  on  disallowed  reinsurance,  $728.86,    ....  344,55310 

Commissions  and  other  charges  due  agents  and  brokers,        .  14,524  82 

Due  for  return  premiums, 8,214  25 

Miscellaneous,  . 6,894  94 


All  liabilities,  except  capital  and  surplus,  $127,805  68 

Surplus  to  policy  holders,  $178,541  34 

Deposit  capital, $200,000  00 

Less  impairment,* 21,458  66 

178,541  34 


Total  liabilities, $606,347  02 

Risks  and  Premiums. 

Premlamf. 

Fire  risks  outstanding  Dec.  31, 1901,  .  $52,919,222  00     $684,871  08 

Fire  risks  written  during  1902,         .  .   41,965,850  00       628,336  64 


Total, $94,885,072  00  $1,313,207  72 

Risks  expired  and  terminated 43,325,460  00       590,115  62 

In  force  at  end  of  year, $51,559,612  00     $723,092  10 

Amount  reinsured, 5,963,603  00         68,014  21 


Net  amount  in  force, $45,596,009  00     $655,077  89 

*  The  Department  is  informed  by  the  United  States  trustees  of  the  company  that 
$50,000  has  been  deposited  with  them  to  make  good  this  impairment. 
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Miscellaneous. 
Fire  losses  incurred  daring  the  year, (416,323  00 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Value.  Market  Yaloe. 

9181,751  22     9128,767  50 
24,450  25         22,400  00 


Boston  (Mass.)  city  bonds, 

Pitts.,  Chic,  Cin.  &  St.  Louis  R^y  bonds, . 

Illinois  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Flint  &  P^re  Marquette  R.R.  bonds, 

Cumberland  Tel.  &  Tel.  Co.  bonds,  . 

State  of  Massachusetts  bonds,  . 

Southern  R^y  bonds, 

Chicago  &  West  Michigan  R.R.  bonds,    . 


52,124  25  48,960  00 

24,465  50  22,440  00 

40,686  11  40,425  00 

11,459  78  11,250  00 

104,921  67  99,616  00 

12,010  68  11330  00 

54,678  21  58,710  00 


1456,542  62     (439,448  50 


UNITED  STATES  BRANCH  OF  THE  "NORTH  BRITISH  AND 
MERCANTILE  INSURANCE  COMPANY,"  LONDON  AND  EDIN- 
BURGH. 

Deposit  Capital,  $200,000. 

E.  G.  RICHARDS,  United  States  Manager. 

Office,  76  William  Street,  New  York,  N,  Y. 

Income. 

Net  fire  premiums, *  9^*^^6,215  21 

Deposit  premiums  on  perpetual  risks,             .                .  '     .  1,582  85 

Interest  on  stocks  and  bonds,  f  158,003 .  75 ;  all  other,  15,426 .  94,       163,430  69 
Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,167  08 

From  all  other  sources, 1,000  00 

Total  income, 14,753,395  83 

Ledger  assets,  Dec.  31, 1901, 4,715,632  71 

Total f  9,469,028  54 

Disbursements. 

Net  amount  paid  for  fire  losses,        .  .     *  .  .  f  1,944,654  45 

Deposit  premiums  returned, 870  00 

Commissions  or  brokerage, *  .       826,815  74 

Salaries,  fees,  etc.,  of  officers  and  employees, ....       201,828  28 

Rents, 25,695  04 

Taxes  and  fees, 85,804  18 


« 


Including  $552,940.10  collected  of  prevlouff  years*  premiums. 
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Loss  on  sale  or  maturity  of  ledger  assets,        ....  (4,994  93 

Profit  and  loss, 1,501  54 

RemiUed  to  home  office, 532,899  03 

Remitted  under  treaty  contract, 1,748  19 

All  other  disbursements, 168312  76 

Total  disbursements, (3,795,624  14 

Balance, $5,673,404  40 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (4,711,060  14 

*€ash  in  banks  and  office, 322,439  37 

Agents'  debits  (gross), 634,873  28 

Reinsurance  due  on  losses  paid, 3,750  61 

All  other  ledger  assets, 1,281  00 

Total  ledger  assets, (5,673,404  40 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .        .  52,962  50 

Market  value  of  stocks  and  bonds  over  book  value,  69,544  86 

Gross  assets, (5,795,911  76 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  1322,439  37 
Agents'  debits  over  three  months  due,  .  21,306  10 
Special  deposits  less  (210,668.36  liab.  thereon,  80,146  64 
Due  from  unauthorized  companies, .                .  2,779  74 

Total  unadmitted  assets,    ....  426,671  85 

Total  admitted  assets,        .        .        .        .  .        .  (5,369,239  91 

Liabilities. 

Unpaid losses,including|65,724.99re8isted, (432,413. 87 ;  less 

reinsurance,  (34,026. 44 1398,387  43 

Unearned  premiums  on  outstanding  risks,  12,946,693 .  26 ;  plus 

same  on  disallowed  reinsurance,  1278.90,    ....  2,946,97216 

Reclaimable  on  perpetual  fire  policies, 11,076  08 

'Commissions  and  other  charges  due  agents  and  brokers,  142,228  37 

All  liabilities,  except  capital  and  surplus,         .                .  (3,498,664  04 
Surplus  to  policy  holders,         ....   (1,870,575  87 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  1,670,575  87 

Total  liabilities, (5,369,239  91 
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Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiama. 

1490,612,617  00  $4,896,443  75^ 
.  659,198,382  00    6,174,692  87 


Total, .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 

Net  amount  in  force, . 


11,049,810,949  00  f  10,071,036  62 
.  488,177,314  00    4,092,698  84 


#616,638,686  00  #5,978,437  78 
.   44,109,042  00       885,866  39 


1572,524,593  00  f  5,692,671  89^ 


Perpetual  risks  in  force  (not  included  above),      |428,470  00       |12,306  76- 


Miscellaneous. 
Fire  losses  incurred  during  tlie  year. 


11,961,795  00- 


Schedule  A. 
Slocks  and  Bonds  owned  by  the 


United  States  bonds, 

New  Mexico  Territorial  Institution  bonds, 

State  of  Virginia  century  bonds, 

State  of  West  Virginia  deferred  certificates. 

City  of  Boston,  Mass.,  bonds,    . 

City  of  St.  Louis,  Mo.,  bonds,    . 

City  of  Brooklyn,  N.  Y.,  bonds. 

New  York  County  Assessment  Fund  stock. 

City  of  New  York  bonds, .... 

N.  Y.  County  consolidated  stock, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Boston  &  Maine  R.R.  Co.  bonds, 

Chesapeake  &  Ohio  R.R.  Co.  bonds, 

Cleveland  &  Pittsburgh  R.R.  bonds, 

Hocking  Valley  R.R.  Co.  bonds, 

Illinois  Central  R.R.  Co.  bonds, 

Manhattan  R'y  Co.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  Co.  bonds. 

No.  Pac.  R'y  Co.  Pr.  Lien  R'y  &  L.  Grant  b'ds, 

Pennsylvania  Co.  bonds,   .... 

St.  Paul  &  No.  Pacific  R'y  Co.  bonds. 

Southern  R'y  bonds, 

Union  Pacific  R.R.  Co.  bonds,    . 

West  Shore  R.R.  Co.  bonds, 

Oregon  Short  Line  R.R.  participating  bonds, 

1,000  shares  Baltimore  &  Ohio  R  R.  Co., . 

1,000      »      Union  Pacific  R.R.  Co.,. 


Company. 

Book  Vala«. 

(451,794  89 

10,413  18 

21,792  90 

8,204  79 

124,136  88 

57,870  26 

30,828  12 

23,980  00 

1,216,853  39 

102,518  55 

102,243  73 

188,500  00 

103,144  16 

47,020  00 

105,417  39 

52,587  38 

71,889  80 

60,724  76 

680,984  72 

105,170  39 

220,120  40 

59,375  00 

24,634  62 

118.040  77 

301,644  07 

10,820  04 

90,424  25 

87,884  82 


Market  Valae- 

(462,520  OO 

10,600  00- 

89,046  00 

1,120  00 

123,860  00 

57,000  00 

31,600  00 

22,000  00 

1,166,780  00- 

103,000  00 

101,000  00 

218,260  00 

105,000  00 

50,000  00 

118,000  00 

63,000  00 

77,390  00 

61,800  oa 

585,520  00 
102,000  00 
218,000  OO 

63,000  00 

25,000  00 
128,750  OO- 
886,000  00 

11,280  OO 
*  91,000  00 

91,000  00- 
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Book  Value.  Mmrket  Value. 

1,200  shares  Southern  R'y  Co., .  .  .  .  1106,224  90  f  109,200  00 
600  "  So.  R'y  Mob.  &  0.  st.  trust  certs.,  65,774  08  66,200  00 
900      "      Chic,  Milwaukee  &  St.  Paul  R'y, .        172.793  41       172,800  00 

14,711,060  14  14,780,606  00 


• 


UNITED  STATES  BRANCH  OF   THE   -NORTHERN    ASSURANCE 

COMPANY,''  LONDON,  ENGLAND. 

Deposit  Capital,  #900,000. 
GEO.  W.  BABB,  United  Statet  Attorney. 

Office,  38  Pine  Street,  New  York,  N,  7, 

Ikcome. 

Net  fire  premiums, *  12,608,889  81 

Interest  on  stocks  and  bonds,  f  77,962. 19 ;  all  other,  f  821. 10,        78,788  29 
Rents,  including  company's  own  occupancy,    ....  7,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 28,888  76 

Received  from  home  office, 480,217  90 

From  all  other  sources, 679  27 

Total  income, f  3,103,809  02 

Ledger  assets,  Dec.  31, 1901, 2,871,808  41 

Total, »5,476,617  43 

Disbursements. 

Net  amount  paid  for  fire  losses, f  896,839  01 

Commissions  or  brokerage, 816,968  77 

Salaries,  fees,  etc.,  of  officers  and  employees, .        .  118,366  26 

Rents,  including  company^s  own  occupancy,    ....  16,248  34 

Repidrs  and  expenses  on  real  estate, 886  86 

Taxes  and  fees, 63,186  27 

Remitted  to  home  office, 616,666  72 

Return  premiums  and  reinsurance  unpaid  in  1901, .                .  20,102  43 

All  other  disbursements, 164^28  63 

Total  disbursements, f  2,086,061  17 

Balance,      .        .       ^ 13,390,666  26 

Ledoer  Assets. 

Real  estate, 1116,000  00 

Stocks  and  bonds  (schedule  A),                        .                        .  2,603,091  66 

Cash  in  banks  and  office, 146,121  66 

Agents  debits  (gross), 617,319  67 

Miscellaneous, 9,023  48 

Total  ledger  assets, f  3,390,666  20 

*  Including  $808,921.84  collected  of  previous  years*  premiums. 
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Non-Ledger  Assets. 

Interest  due  and  accrued  on  stocks  and  bonds,        .  tll<806  88 

Market  value  of  real  estate  over  book  value,  ....  25,000  00 

Market  value  of  stocks  and  bonds  over  book  value,  24«518  44 

Bills  receivable 2,088  98 

All  other 1^16  44 

Gross  assets, f  3,456,781  46 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  f  146,121  65 
Agents^  debits  over  three  months  due,  .  .  21,438  14 
Bills  receivable,  past  due,         ....  2,038  93 

Special  deposits  less  f  158,030.39  liab.  thereon,        182,269  61     ' 

Miscellaneous, 9,028  48 

Total  unadmitted  assets,    ....  810391  81 

Total  admitted  assets, f  8,144^89  64 

Liabilities. 

Unpaid  losses, including f 66,225. 78  resisted,! 221,806.85 ;  less 

reinsurance,  16,676.91, 1215,129  94 

Unearned  premiums  on  outstanding  risks,  f  1,628,276 .  59 ;  plus 

same  on  disallowed  reinsurance,  f  131. 04,    ....  1,628,40763 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,  .  4,455  62 

Commissions  and  other  charges  due  agents  and  brokers,        .  68,848  68 

Due  for  return  premiums,  175,555 .  87 ;  reinsurance,  19,1 14 .  52,  84,669  89 

Miscellaneous,  . 848  07 

All  liabilities,  except  capital  and  surplus,  .        .  12,001^69  68 

Surplus  to  policy  holders,         ....   $1,143,479  96 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       948,479  96 

Total  liabilities, f3,144,839  64 

Risks  and  Premiums. 

*  Premloini. 

Fire  risks  outstanding  Dec.  81, 1901,  f  242,196,638  00  12,688,282  52 

Fire  risks  written  during  1902,  .  252,058,209  00    2,968,661  14 

Total, 1494,254,847  00  f5,601,788  66 

Risks  expired  and  terminated, ....  207,624,288  00    2,262,878  67 

In  force  at  end  of  year,     ....        f  286,680,609  00  18,238,904  99 
Amount  reinsured, 13,767,699  00       182,267  16 

Net  amount  in  force,  1272^62,910  00  f 8,106,687  88 
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Miscellaneous. 
Fire  losses  incurred  duriDg  the  year. 


1936,044  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


City  of  Salem,  Ore.,  bonds. 

United  States  bonds, . 

City  of  St.  Louis,  Mo.,  bonds,  . 

City  of  St.  Paul,  Minn.,  bonds, . 

City  of  Minneapolis,  Minn.,  bonds, 

Pennsylvania  R.R.  Co.  bonds,  . 

West  Shore  R.R.  Co.  bonds. 

City  of  Chicago,  111.,  bonds, 

City  of  Omaha,  Neb.,  bonds,     . 

Chic,  St.  Louis  &  N.  Orleans  R.R.  Co.  bonds, 

Minn.,  St.  Paul  &  Sault  Ste  Marie  bonds, 

St.  Paul,  Minn.  &  Manitoba  K^y  Co.  bonds, 

Manhattan  R^y  Co.  bonds, 

City  of  New  York  bonds, .... 

CI  eve.,  Cin.,  Chic.  &  St^  Louis  R^y  Co.  bonds, 

LouisTille  &  Nashville  unified  bonds. 

Northern  Pacific-Great  Northern  joint  bonds, 

N.  T.  Central  &  Hudson  Riv.  R.R.  Co.  bonds. 

West  Virginia  &  Pittsburgh  R.R.  Co.  bonds. 

Battle  Creek  &  Sturgis  R^y  Co.  bonds,     .  , 

Illinois  Central  R.R.  Co.  bonds, 

Lynn  &  Boston  R.R.  Co.  bonds, 

Gouvemeur  &  Oswegatchie  R.R.  Co.  bonds, 

500  shares  Cleveland  &  Pittsburgh  R.R.  Co., 

600      *'      Morris  &  Essex  R.R.  Co., 

600      "      Chic,  Mil.  &  St.  Paul  R'y  Co., 

260      •*      N.  Y.  &  Harlem  R.R.  Co., 

260      "      Pitts.,  Ft.  Wayne  &  Chic.  R'y  Co, 


Company, 

Book  Valm. 

$40,460  00 
494,960  00 
42,860  00 
66,000  00 
106,600  00 
228,870  00 
63,626  00 
62,t)00  00 
107.000  00 
64,000  00 
66,480  00 
94,126  00 
48,000  00 
462,366  66 
60,600  00 
60,760  00 
48,000  00 
47,000  00 
60,000  00 
41,000  00 
66,486  00 
29,876  00 
41,040  00 
48,376  26 
49,281  26 
96,662  60 
61,616  63 
48,631  25 


MaxtetValM. 
{41,400  00 

614,900  00 
42,200  00 
67,260  00 
107,760  00 
224,800  00 
66,250  00 
63,376  00 

107,000  oa 

67,240  00 
67,000  00 
96,900  00 
62,000  00 
444,640  00 
60,600  00 
60,760  00 
48,000  00 
47,000  00 
60,000  00 
41,000  00 
66,486  00 
29,876  00 
41,040  00 
47,760  00 
48,600  00 
96,760  00 
61,600  00 
48,260  00 


12,603,091  66  f2,627,605  Oa 
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UNITED  STATES    BRANCH  OF  THE   "NORWICH   UNION    FIRE 
INSURANCE  SOCIETY,"  NORWICH,  ENGLAND. 

Deposit  Capital,  $900,000. 
J.  MONTGOMERY  HARS,  United  States  Manager. 

Office,  66-58  Pine  Street,  New  York,  N.  Y. 

Income. 

Net  fire  premiums, *  $2,159,816  68 

Interest   on    mortgage  loans,   f  1,665;    stocks   and   bonds, 

•60,226.57 61,891  57 

Profit  on  sale  or  maturity  of  ledger  assets,  .        .        .  4,912  50 

Total  income, f  2,226,120  75 

Ledger  assets,  Dec.  31, 1901, 1,884,161  36 

Total, 14,060,282  11 

Disbursements. 

Net  amount  paid  for  fire  losses, (900,728  18 

Commissions  or  brokerage, 368,981  48 

Salaries,  fees,  etc.,  of  officers  and  employees 188,149  57 

Rents 18,787  72 

Taxes  and  fees, 42,484  44 

Remitted  to  home  office, 161,468  88 

All  other  disbursements, 77,045  24 

Total  disbursements, (1,757,545  51 

Balance, $2,802,786  60 

Ledger  Assets. 

Mortgages,! (40,000  00 

Stocks  and  bonds  (schedule  A),        .        .        '.        ,        .        .  1,646,890  58 

Cash  in  banks  and  office, 827,574  02 

Agents'  debits  (gross), 288,272  00 

Total  ledger  assets, $2,802,786  60 

Non-Ledger  Assets. 

Interest  due  and  accrued :  — 

On  mortgages,  $285 ;  stocks  and  bonds,  $17,349.31,         .  17,684  81 

Market  value  of  stocks  and  bonds  over  book  value,                .  116,869  42 

All  other 2,481  22 

Gross  assets, (2,439,221  55 

*  lDcladlDg.$267,667 JS8  collected  of  previous  years'  premiums. 
t  Value  of  property,  $70,000;  insurance  thereon,  $40,000. 
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Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  $17,762  89 

Agents^  debits  over  three  months  due,  27,746  67 

Special  deposits  less  $137,662.81  liab.  thereon,         83,639  69 


Total  unadmitted  assets. 
Total  admitted  assets, 


$129,149  25 
$2,310,072  30 


Liabilities. 

Unpaid  losses,  including  $23,100  resisted,  $182,473.61;  less 

reinsurance,  $20,989.03, 

Unearned  premiums  on  outstanding  risks 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums, $6,760.56 ;  reinsurance,  $5,662.92, 

All  liabilities,  except  capital  and  surplus,        ... 
Surplus  to  policy  holders,         ....      $612,272  1*4 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


$161,484  58 

1,452,246  82 

20,912  59 

60.742  69 

12,413  48 

$1,697,800  16 

200,000  00 
412,272  14 


Total  liabilities, $2,310,072  30 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premiums. 

$285,489,904  00  $2,886,269  63 
.  221«886,171  00    2,562,276  06 


Total 

Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,     . 


Net  amount  in  force, . 


$507,376,076  00  $6,448,646  69 
.  220,377,268  00    2,372,083  28 


$286,998^17  00  $3,076,462  31 
.   24,111,381  00       264,693  90 


$262,887,486  00  $2,811,768  41 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 


$912,504  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Vmlae. 

$381,500  00 
97,583  14 
103J500  00 
107,206  78 
93,383  13 
59,171  25 
54,644  21 
63,685  74 


United  States  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R^y  bonds, 

Pennsylvania  Co.  bonds,    . 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds. 

West  Shore  R.Ri  bonds,    . 

Richmond  city,  Ya.,  bonds, 

Butler  County,  Ohio,  bonds. 


Market  Valoe. 

$405,937  50 

107,600  00 

108,500  00 

109,000  00 

104,600  00 

62,700  00 

56,500  00 

54,500  00 
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Long  Island  R.R.  bonds,   .... 
Atchison,  Topeka  &  Santa  F^  R^y  bonds, 
Capital  bonds  of  New  Mexico, . 
Central  of  Georgia  R'y  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Norfolk  &  Western  R'y  bonds. 
New  York  city  loans,        .... 
United  New  Jersey  R.R.  &  Canal  Co.  stock, 
Chicago  &  Northwestern  R^y  Co.  stock,  . 
Rensselaer  &  Saratoga  R.R.  Co.  stock,     . 
Pitts.,  Fort  Wayne  &  Chicago  R'y  Co.  stock, 
Chicago,  Milwaukee  &  St.  Paul  R^  Co.  stock 
Illinois  Central  R.R.  Co.  stock, 
Georgia  R.R.  &  Banking  Co.  stock, . 
Twin  City  Rapid  Transit  R'y  stock, 


Book  Valae. 

f  19,325  00 
24,968  75 
5,350  00 
89,145  00 
10,100  00 
50,687  50 

218,619  44 
24,025  00 
80,225  00 
50,606  25 
67,484  89 
27,912  50 
49,550  00 
41,575  00 
41,792  50 


Market  Vmlne. 

121,600  00 
25,562  50 
5,400  00 
40,500  00 
10,200  00 
50,000  00 

202,500  OO 
28,000  00 
46,000  00 
56,700  00 
76,400  00 
41,960  00 
51,500  00 
51,000  00 
46,800  00 


•1,646,890  58  $1,768,260  00 


UNITED    STATES    BRANCH    OF  "THE    PALATINE    INSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  H.  WRAY,  United  States  Manager. 

Office^  Comer  Pine  and  William  Streets^  New  York  City, 

Income. 

Net  fire  premiums, ♦  f  1,518,074  1^ 

Interest  on  stocks  and  bonds, 27,685  27 

Total  income, $1,540,759  46 

Ledger  assets,  Dec.  81, 1901, 1,855,762  78 

Total, '  .  12,896.522  19 

Disbursements. 

Net  amount  paid  for  fire  losses, $588,886  49 

Commissions  or  brokerage, 254,495  60 

Salaries,  fees,  etc.,  of  ofiicers  and  employees, ....  67,918  67 

Rents, 7,487  70 

Taxes  and  fees, 34,926  99 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  604  76 

Remitted  to  home  ofSce, 129,202  27 

Return  premiums  and  reinsurance  unpaid  in  1901,  .        .  22,959  53 

All  other  disbursements, 52,315  71 

Total  disbursements, $1,108,747  72 

Balance, $1,787,774  47 

% 

*  Including  $313,691.27  collected  of  previoQs  years'  premiums. 
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LSDGEB  A88BT8. 

Stocks  and  bonds  (schedule  A), tl.290,072  S6 

Cash  in  banks 248,276  00 

Agents' debits  (gross) 254,426  11 

Total  l^ger  assets, f  1,787,774  47 


Non-Ledoer  Assets. 

Interest  accrued  on  stocks  and  bonds, 

Market  value  of  stocks  and  bonds  over  book  value. 

All  other, 


Gross  assets. 


291  67 

4,015  14 
7,440  90 


11,799,522  18 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .        .        .  f  17,209  00 

Agents^  debits  over  three  months  due,     .  2,225  04 

Special  deposits  less  f  68,382. 99  liab.  thereon,  170,317  01 

Total  unadmitted  assets,    ....     


Total  admitted  assets, 


189,751  05 
♦1,609,771  13 


Liabilities. 

Unpaid  losses,  including  f  14,567  resisted,  f  115,614 ;  less  rein- 
surance, f  9,344, 

Unearned  premiums  on  outstanding  risks,f852,714.71 ;  plus 
same  on  disallowed  reinsurance,  f  10,015.58, 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  return  premiums,  $8,215 .  02 ;  reinsurance,  132,594 .91, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $558,687  00 

Deposit  capital, 

Surplus  oyer  capital  and  general  liabilities 

Total  liabilities, 


$106,270  00 

862,730  29 

2,256  31 

39,017  60 

40,809  93 

$1,051,084  13 

200,000  00 
358,687  00 

fl,609,771  13 


Fire  risks  outstanding  Dec.  31,  1901, 
Fire  risks  written  during  1902, 


Risks  amd  Premiums. 

Premlumt. 

$117,526,802  00  $1,347,923  09 
.  149,957,076  00     1,835,168  95 


Total,  .... 
Risks  expired  and  terminated,. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


$267,483378  00  $8,183,092  04 
125,820,781  00    1,410,090  43 


$141,663,097  00  $1,773,001  61 
.    15,923,716  00       220,149  27 


$125,739,381  00  $1,552,852  34 
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MiSCEXXANKOUS. 

Fire  losses  incurred  during  the  year, 


1540,421  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, 

New  York  city  bonds,       .... 
Pennsylvania  equipment  trust  bonds, 
Illinois  Central  R.R.  bonds, 
Pennsylvania  R.R.  Co.  bonds,   . 
West  Shore  R.R.  bonds,     .... 
N.  Y.  Central  &  H.  R.  R.R.  Co.  bonds,     . 

Erie  R.R.  bonds, 

St.  Louis  Ter.,  Cupples  Sta.  &  Prop.  Co.  bonds 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds,. . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Ix)uis  R.R.  bonds, 
Terminal  R.R.  Association  of  St.  Louis  bonds 
N.  Y.  &  Long  Branch  R.R.  bonds,    . 
St.  Louis  Bridge  Co.  bonds. 
Lake  Erie  &  Western  R.R.  bonds,    . 
Chicago  &  Northwestern  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  West.  Coal  &  R.R.  bonds, 
Pitts.,  McKeesport  &  Yough.  R.R  Co.  stock, 
Underwriters'  Salvage  Asso.  of  N.  Y.  stock, 


Company, 

Book  Valufl. 

1440,342  00 
121,749  17 
96,962  50 
58,156  00 
58,047  50 
56,500  00 
51.084  00 
43,245  00 
35,695  00 
84,817  19 
82,700  00  • 
28,470  00 
29,385  00 
28,940  75 
21,391  00 
20,331  50 
17,258  #25 
27,187  50 
28,310  00 
58,500  00 
1,000  00 


Mmrket  Valae. 

•455,700  00 
123,467  50 
96,962  50 
55,000  00 
55,250  00 
55,000  00 
50,000  00 
44,200  00 
85,700  00 
34,500  00 
32,400  00 
28,850  00 
28,093  75 
27,750  00 
21,980  00 
19,720  00 
16,730  00 
26,593  75 
28,250  00 
57,000  00 
1.000  00 


11,290,072  86  $1,294,087  50 


UNITED  STATES  BRANCH  OF  THE  "PHCENIX  ASSURANCE 
COMPANY  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
A.  D.  IRVING,  UnUed  States  Manager. 

Home  Office,  47  Cedar  Street,  New  York  City. 

Income. 

Net  fire  premiums ♦  f  2,688,343  92 

Interest  on  bonds, 81393  22 

Received  from  home  office, 324,375  00 

Total  income,     .        .        i $3,094,612  14 

Ledger  assete,  Dec.  81, 1901, 2,674,802  12 

Total 15,769,414  26 

*  Including  $186,406.77  collected  of  prevloas  years'  premiam8« 


PH(ENIX   ASSURANCE   CO.    LIMITED.  483 


DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses, f  1,776^68  86 

Commissions  or  brokerage,       .        .                . '      .        .  491,607  38 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  158,041  24 

Rents, 19,05.')  00 

Taxes  and  fees, 75,488  02 

Remitted  to  home  office,   .                        83,004  95 

All  other  disbursements, 113,043  27 


Total  disbursements, f  2,716,803  72 


Balance, f  3,052,6 10  54 

Ledger  Assets. 

Bonds  (schedule  A), f  2,488,544  90 

Cash  in  banks  and  office, 276,907  12 

Agents'  debits  (gross), 287,158  52 

Total  ledger  assets, .  $3,052,610  54 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 29,042  50 

Reinsurance  due  on  losses  paid, 3,351  27 


Gross  assets, f  3,085,004  31 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,  .        $13,025  20 


Agents'  debits  over  three  months  due, 
Special  deposits  less  $120,498.77  liab.  thereon 
Depreciation  in  book  value  of  bonds, 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


2,316  68 
75.251  23 
19,203  65 


109,796  76 
$2,975,207  55 


Liabilities. 

Unpaid  losses,  including   $24,892   resisted,  $610,175;    less 

reinsurance,  $294,815, $315,360  00 

Unearned  premiums  on  outstanding  risks,      ....  1,781,94575 

Salaries  and  other  iniscellaneous  expenses,  due  or  accrued,    .  2,173  72 

Conmiissions  and  other  charges  due  agents  and  brokers,  78,072  59 
Due     for  return      premiums,      $23,461.68;      reinsurance, 

$208,152.35 231,614  03 


All  liabilities,  except  capital  and  surplus,         .  .  $2,409,166  09 

Surplus  to  policy  holders,         ....      $566,041  46 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       366,041  46 

Total  liabilities, .        .  $2,975,207  55 
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Fire  risks  outstanding  Dec.  81, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pmnluos. 

1458,117,280  00  f 4,742,606  89 
.405,935,216  00    4,849,033  26 


1864,052,496  00  $9,091,640  15 
.897319,465  00    4,179,924  99 


Total, 

Risks  expired  and  terminated,  . 

In  force  at  end  of  year,     .        .                .        $466,238,031  00  f  4,91 1,715  16 
Amount  reinsured, 156,283,998  00    1,427,780  61 


Net  amount  in  force, . 


$309,949,033  00  $3,483,934  56 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 

Schedule  A. 
Bonds  owned  by  the  Company, 


$1,656,143  00 


United  States  bonds, .... 

State  of  Massacliusetts  bonds,  . 

New  York  city  additional  water  bonds. 

New  York  city  bonds. 

West  Shore  R.R.  bonds,    . 

Chicago,  Rock  Island  &  Pacific  bonds, 

N.  Y.,  Chicago  *&  St.  Louis  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  bonds,  . 

Chicago  &  Northwestern  bonds, 

Pennsylvania  Co.  bonds,  . 

Illinois  Central  bonds, 

Chicago  &  Alton  R.R.  bonds, 

Erie  &  Pittsburg  R.R.  bonds, 

Baltimore  &  Ohio  bonds,  . 

N.  Y.  Cent.  &  Hudson  Riv.  R.R.  Co.  bonds, 

Northern  Pacific  R.R.  Co.  bonds, 

Lake  Shore  &  Mich.  R.R.  Co.  bonds. 


Book  Va4ue. 

$428,434  89 

552,554  25 

382,258  22 

101,415  41 

122,825  00 

51,750  00 

47,176  26 

50,925  00 

128,399  38 

26,805  00 

124,917  87 

115,843  75 

108,498  61 

34,208  00 

109,576  39 

53,034  72 

54,947  16 


Market  Valoe. 

$455,212  50 

540,000  00 

372,600  00 

97,500  00 

132,000  00 

53,250  00 

51,750  00 

55,250  00 

122,415  00 

27,125  00 

119,820  00 

102,656  25 

100,500  00 

32,637  50 

108,750  00 

51,375  00 

52,000  00 


$2,488,544  90  $2,469,341  25 


UNITED    STATES    BRANCH    OF    THE    "PRUSSIAN    NATIONAL 
insurance  COMPANY,"  STETTIN.  GERMANY. 

Dbposit  Capital,  $200,000. 
THEODORE  W.  LETTON,  Resident  Manager. 

Office,  315  Dearborn  Street^  Chicago^  lU, 

Income. 

Net  fire  premiums,  $726,966.84 ;  marine,  $2,791 .09,               .  *  $729,757  93 
Interest  on  bonds, 24,479  89 


*  Including  $86,189.68  collected  of  previous  years'  premiums. 
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Rents, * .        .        .  t60  00 

Profit  on  sale  or  matnrity  of  ledger  assets,      .        .               .  5,211  68 

From  all  other  sources, S37  71 

Total  income,      .        .        .      •.                .        .  *     .        .  f759,847  21 

Ledger  assets,  Dec.  81, 1901, 744,163  34 

Total 11,604,010  66 

DlSBUBSBMENTS. 

Net  amount  paid  for  fire  losses,  $347,824. 80 ;  marine,!  393.28,  $348,218  08 

Commissions  or  brokerage,       . 116,893  60 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  66,846  90 

Rents, 2,820  00 

Repairs  and  expenses  on  real  estate, 19  30 

Real  estate  taxes,  $14.06 ;  other  taxes  and  fees, $17,246.34,   .  17,260  39 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  28  00 

Remitted  to  home  office, 1,697  88 

Reinsurance  premiums  unpaid  in  1901, 471  21 

Profit  and  loss, 378  22 

All  other  disbursements, 27,620  89 

Total  disbursements $670,163  47 

Balance, $933,867  08 

Ledger  Assets. 

Real  estate, $800  00 

Bonds  (schedule  A), .        . 749,323  23 

Cash  in  banks  and  office, 66,646  26 

Agents'  debits  (gross), 118,087  60 

Total  ledger  assets, $933,867  08 

Non-Ledoer  Assets. 

Interest  due  and  accrued  on  bonds, 7,304  16 

Reinsurance  due  on  losses  paid, 86  78 

Gross  assets, $941,248  02 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .         $6,344  88 

Agents'  debits  over  three  months  due,     .        .  2,298  66 

Depreciation  in  book  value  of  bonds,       .  8,676  98 

Total  unadmitted  assets,    ....       16,220  61 

Total  admitted  assets, $926,027  61 
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Liabilities. 

Unpaid  losses,  including  f 6,550  resisted,  f 70,860. OS;    less 

reinsurance,  fl  1,044^ 159,816  03 

Unearned  premiums  on  outstanding  risVs,  f  497,176. 36;  plus 

same  on  disallowed  reinsurance,  $1,284.04, .        .        .        .  498,410  40 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   .  689  38 

Commissions  and  other  charges  due  agents  and  brokers,        .  25,885  20 

Due  for  reinsurance, 79  04 

All  liabilities,  except  capital  and  surplus,                 .        .  f  584,380  05 
Surplus  to  policy  holders,         ....      $340,647  46 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  140,647  46 

Total  liabilities, $925,027  51 

Risks  and  Premiums. 

PremianiB. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $73,159,437  00  $898,044  82 

Fire  risks  written  during  1902,         .        .        .   63,213,657  00  853,304  68 

Total. $136,373,094  00  $1,751,849  50 

Risks  expired  and  terminated 55,686,344  00  710,838  92 

In  force  at  end  of  year, $80,686,750  00  $1,040,510  58 

Amount  reinsured, 6,733,642  00  91,308  76 

Net  amount  in  force, $73,953,108  00  $949,201  83 

Marine  risks  outstanding  Dec.  31, 1901,  .                  $1,988  00  $8  92 

Marine  risks  written  during  1902,    .        .        .        801,609  00  2,791  09 

Total, $808,597  00  $2,800  01 

Risks  Expired  and  terminated, ....        801,832  00  2,790  51 

In  force  at  end  of  year, $1,765  00  $9  50 

Miscellaneous. 

Fire  losses  incurred  during  the  year, $342,022  00 

Marine  losses  incurred  during  the  year,  .        .        .    *    .  398  00 

Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Vmlae.  Market  Valae. 

Buffalo,  Rochester  &  Pittsburg  R.R.  bonds,     .        $16,845  00  $17,430  00 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds,    .         31,605  00  35,100  00 

Cleveland  Terminal  &  Valley  bonds,               .          30,615  20  14,550  00 

German  government  bonds,      ....          72,520  30  72.341  25 
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Illinois  Central  R.R.  bonds, 

Iowa  Central  R.R.  bonds, . 

Lake  Erie  &  Western  R.R.  bonds, . 

Lonisville  &  Nashville  R.R.  bonds, 

Manhattan  R'y  bonds, 

Massachusetts  State  bonds, 

N.  Y.  Central  R.R.  bonds, 

New  York  city  bonds, 

New  York  State  bonds,     . 

City  of  St.  Louis  bonds,     . 

N.  Y.,  Chicago  &  St.  Louis  R.R. 

Pennsylvania  R.R.  bonds, . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, . 


bonds, 


Book  Vmlne. 

^8,288  00 

23,826  26 

16,887  50 

29,454  84 

14,113  55 

152,312  50 

28,341  00 

108,708  48 

101,500  00 

30,206  25 

28,110  00 

33,740  00 

5,625  00 

17,624  36 


Market  Valne. 

f  9,040  00 

23,175  00 

17,625  00 

29,850  00 

13,170  00 

150,000  00 

32,100  00 

107,112  50 

101,500  00 

30,262  50 

31,275  00 

32,700  00 

5,675  00 

17,840  00 


f749,323  23     f 740,746  25 


UNITED  STATES  BRANCH  OF  "THE  RELIANCE  MARINE 
INSURANCE  COMPANY   (LIMITED),"  LIVERPOOL. 

DEPOSIT  Capital,  $900,000. 
W.  L.  H.  SIMPSON,  United  States  Manager, 

Office^  CoUon  Exchange  Building^  New  Tork^  N.  T, 


Income. 

Net  marine  premiums, *  $171,966  10 

Interest  on  bpnds, 11.800  00 

Received  from  home  office, 3,530  88 

Total  income, f  187,296  98 

Ledger  assets,  Dec.  31, 1901, 358,823  22 

Total,  .     - f546,120  20 

Disbursements. 

Net  amoant  paid  for  marine  losses, f  92,098  88 

Commissions  or  brokerage,       .     ' 3,669  70 

Salaries,  fees,  etc.,  of  officers  and  employees, .                .        .  1,567  90 

Taxes  and  fees, 2,882  11 

Remitted  to  home  office, 77,494  23 

All  other  disbursements, 1,815  OS 

Total  disbursements, f  179,527  85 

Balance, f866,592  35 

*  Inoluding  $26,8M  collected  of  previous  years'  premiums. 
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Ledger  Assets. 

Bonds  (schedule  A), f  361,675  00 

Cash  in  banks, 7,722  53 

Agents'  debits  (gross), 8,955  22 

Bills  receivable,  not  matured, 3,239  61 

Total  ledger  assets, f  866,592 .35 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 3,500  00 

Market  value  of  bonds  over  book  value, 3,087  50 

All  other, 72  70 

Gross  assets,       .  - (373,252  55 

Assets  not  admittbd. 

Cash  not  in  control  of  trustees, 7,722  52 

Total  admitted  assets, (365,530  03 

LlABILITIBS. 

Unpaid    losses,   including  $723   resisted,   |17,118«14;  less 

reinsurance,  $2,571, (14,542  14 

Unearned  premiums  on  outstanding  risks,  $27,901.71;  plus 

same  on  disallowed  reinsurance,  (1,274.12, .        .        .        .  29,175  83 

Commissions  and  other  charges  due  agents  and  brokers,        .  428  48 

Due  for  reinsurance, 1,935  98 

All  liabilities,  except  capital  and  surplus,        .        .        .  $46,082  43 
Surplus  to  policy  holders,         ....      $319,447  60 

Deposit  capital, 300,000  00 

Surplus  over  capital  and  general  liabilities,    ....  19,447  60 

Total  liabilities (365,530  03 

Risks  and  Premiums. 

Premiams. 

Marine  risks  outstanding  Dec.  31, 1901,  .        .   $1,787,229  00  (20,291  01 

Marine  risks  written  during  1902,    .        .        .   74,019,246  00  194,972  63 

Total, (75,806,475  00  $215,263  64 

Risks  expired  and  terminated 72,623,482  00  186,499  32 

In  force  at  end  of  year, (3,182,993  00  $28,764  32 

Amount  reinsured, 131,707  00  862  61 

Net  amount  in  force, (3,051,286  00  $27,901  71 

MiSGEIXAKEOUS. 

Marine  losses  incurred  during  the  year, (93,657  00 
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SOHEDULE  A. 

Bonds  owned  by  the  Company. 

Book  Y$lv». 


New  York  city  bonds, 

Brooklyn  city  water  loan, 

Old  Colony  R JR.  bonds.     . 

Hereford  R.R.  bonds, 

Maine  Central  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 


1227,500  00 
60,000  00 
16,000  00 
14,176  00 
16,000  00 
80,000  00 


Market  Yalm. 

1223,687  60 
68,000  00 
16,660  00 
16,626  00 
16,076  00 
30,826  00 


f  86 1,676  00     1364,762  60 


UNITED  STATES  BRANCH  OF  THE  "ROYAL  INSURANCE 
COMPANY,''  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
FIELD  A  COWLE8,  Managers  of  the  New  England  Branch. 

Office,  86  Water  Street,  Boston. 

Income. 

Net  fire  premiums, ♦  $6,072,688  23 

Deposit  premiums  on  perpetual  risks, 8,767  44 

Interest  on  mortgage  loans,  f  21,376 ;  stocks  and  bonds,  f  187,- 

366.48;  all  other,  f8,308. 11,                         .        .        .  167,089  64 

Rents,  including  company's  own  occupancy,    ....       164,696  64 
Received  from  home  office, 748^61  02 

Total  income, 17,161,842  77 

Ledgerassets,  Dec.  81, 1901,     . 6,687,470  26 

Total, f  18,689,313  02 

Disbursements. 

Net  amount  paid  for  fire  losses, f  2,666,026  69 

Deposit  premiums  returned, 32,196  94 

Commissions  or  brokerage, 830,703  18 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  883,663  81 

Rents,  including  company's  own  occupancy,    ....  36,622  16 

Repairs  and  expenses  on  real  estate, 78,809  69 

Realestatetaxes,!  16,162.46 ;  othertaxesandfees,tl40,271.49,  166,428  96 

Remitted  to  home  office, 1,383,334  33 

Return  premiums  and  reinsurance  unpaid  in  1901, .                .  273,370  10 

All  other  disbursements 269,684  42 

Total  disbursements, f  6,998,636  07 

Balance, f7,690,677  96 

*  Indnding  $861,678.09  ooUected  of  prevloiiB  years'  preminms. 
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Ledger  Assets. 

Real  estate,  f  1,421,012.62;  mortgages,*  1^84,000,  .        .        .  12,305,012  6S 

Stocks  and  bonds  (schedule  A), 8,602,304  50 

Cash  in  banks  and  office, 729,391  49 

Agents'  debite  (gross),      ........    1,053,969  34 

Total  ledger  assets f  7,690,677  95 

Non-Ledgeb  Assets. 
Interest  accrued :  — 

On  mortgages,  15,304.58 ;  stocks  and  bonds, f  4 1,678. 31 ;  other 

assets,  120 ; 47,002  89 

Rents  accrued  on  company's  property, 4,687  62 

All  other 77,512  45 

« 

Gross  assets, 17.819,880  91 


Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .                .  176,109  56 

Real  estate  not  in  control  of  trustees,               .  210,752  80 

Agents' debits  over  three  months  due,     .  19,920  33 

Special  deposits  less  f  196,694.42  liab.  thereon,  25,922  25 

Depreciation  in  book  value  of  bonds,        .        .  2,200  42 

Total  unadmitted  assets,    ....     334,905  36 

Total  admitted  assets, 17,484,975  55 

Liabilities. 

Unpaid  losses,  including  f  101,760. 78  resisted,  1830,475.19; 

less  reinsurance,  1413,971.61,        .        .                        .        .  1416,503  58 

Unearned  premiums  on  outstanding  risks,      ....  4,163,343  10 

Reclalmable  on  perpetual  fire  policies, 198,531  67 

Liabilities  under  life  account, 100,583  38 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  49,800  96 

Commissions  and  other  charges  due  agents  and  brokers,   '    .  183,106  38 

Due  for  return  premiums,  f  102,039 .  98 ;  reinsurance,  f  143,842,  245,881  98 

All  liabilities,  except  capital  and  surplus,         .     '  .        .  $5,357,250  95 
Surplus  to  policy  holders,         ....   12,127,724.60 

Deposit  capifcil, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....    1,927,724  60 

Total  liabilities $7,484,975  55 

*  Value  of  property,  $1,308,000;  insurance  thereon,  $289,000. 
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Fire  risks  outstaDding  Dec.  31, 1901, 
Fire  risks  written  during^  1902, 


Risks  and  Premiums. 

PtemlmiiB. 

1976,280,372  00  18.698.962  64 
.  787,878,602  00    7,668.286  63 


Total.. 
Risks  expired  and  terminated. 

In  force  at  end  of  year, 
Amount  reinsured, 

Net  amount  in  force. . 


f  1.764.168.974  00116,862,239  27 
.  792.708,663  00     6.886,776  16 


(971,466,321  00  19,466,463  12 
174,642,033  00     1,601,000  91 


(796,913,288  00  $7,964,462  21 


Perpetual  risks  in  force  (not  included  above),  (8.777,976  00     (222.266  66 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 

Schedule  A. 


.  (2,404,439  00 


Stocks  and  Bands  owned  by  the  Company. 

Book  Valoe. 

United  States  bonds, 

State  of  Georgia  bonds.     .        .        .        . 
Territory  of  New  Mexico  refunding  bonds. 
City  of  Portland.  Ore.,  bonds,  . 

New  York  city  bonds, 

City  of  Brooklyn  bonds,    .... 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Brooklyn  &  Montauk  R.R.  Co.  bonds. 
Central  R.R.  of  New  Jersey  bonds, . 
Chicago,  Burlington  &  Quincy  R.Et.  Co.  bonds 
Chicago  &  Northwestern  R^y  Co.  bonds,  . 
Chicago,  Rock  Is.  &  Pacific  R.R.  Co.  bonds, 
Chic,  St.  Ix>His  &  New  Orleans  R.R.  Co.  bonds, 
Cin.,  Indianap.,  St.  Lo.  &  Chic.  R  R.  Co.  bonds,  « 
Cleve.,  Cin.,  Chic.  &  St.  Lo.  R.R  Co.  bonds, 
Cleveland  &  Pittsburg  R.R.  Co.  bonds,    . 
Illinois  Central  R.R.  Co.  bonds. 
Lake  Erie  &  Western  R.R.  Co.  bonds. 
Lake  Shore  &  Mich.  Southern  R^y  Co.  bonds, 
Michigan  Central  R.R.  Co.  bonds,    . 
Morris  &  Essex  R.R.  Co.  bonds, 
N.  Y.  Cent.  &  Hud.  River  R.R.  Co.  bonds, 
N.  Y.,  Chicago  &  St.  Louis  R.R.  Co  bonds, 
N.  Y.  &  Harlem  R.R.  Co.  bonds, 
N.  Y.,  Lackawanna  &  Western  R.R.  Co.  bonds 
Northern  Central  R^y  Co.  bonds, 
,  Pennsylvania  R.R.  Co.  bonds,  . 
Pennsylvania  Co.  bonds,   .... 
Pitts.,  Fort  Wayne  &  Chic.  R.R.  Co.  bonds, 


$410,000  00 

16.000  00 

10,000  00 

60,000  00 

660,000  00 

200.000  00 

13,000  00 

30.000  00 

200,000  00 

36,000  00 

40,000  00 

20,000  00 

60,000  00 

100,000  00 

26,000  00 

100,000  00 

123,000  00 

30,000  00 

160,000  00 

62,000  00 

16.000  00 

270.000  00 

100,000  00 

360,000  00 

100,000  00 

6,000  00 

30,000  00 

10.000  00 

14,000  00 


Market  Valae. 
(410,000  00' 

16,000  00 

10,000  00 

60,000  00 

660,000  00 

200.000  00 

12,122  60 

30,000  00 

200,000  00 

36,000  00 

40,000  00 

20,000  00 

48,677  08 

100,000  00 

26,000  00 

100,000  00 

123,000  00 

30,000  00 

160,000  00 

62,000  00 

16.000  00 

270,000  00 

100,000  00 

360,000  00 

100.000  00 

6.000  00 

30,000  00 

10,000  00 

14,000  00 
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Borne,  Watertown  &  Og.  R.R.  Co.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  Co.  bonds, 
United  N.  J.  R.R.  &  Canal  Co.  bonds, 
Eqnitable  Gas  Light  Co.  of  N.  Y.  bonds, . 
99  shares  Albany  &  Susquehanna  R.R.  Co., 
100      "      Chic,  Mil.  &  St.  Paul  R'y  Co., 


Book  Value.  Market  Vahie. 

(25,000  00  125,000  00 

100,000  00  100,000  00 

800.000  00  800.000  00 

25,000  00  25,000  00 

24,304  50  24,804  50 

19,000  00  19,000  00 


(8,602,804  50  (8,600,104  08 


UNITED  STATES  BRANCH  OF  "THE  ROYAL  EXCHANGE 
ASSURANCE,''  LONDON,  ENGLAND. 

Deposit  Capital,  $900,000. 
ROBERT  DICKSON,  UnUed  States  Manager, 

Office,  100  William  Street,  New  York,  N.  J. 

Income. 

Net  fire  premiums, *  11,180,894  44 

Interest  on  stocks  and  bonds, 49,806  00 

Received  from  home  office, 186,218  58 

Total  income, (1,416,418  97 

Ledger  assets,  Dec.  81, 1901 1,370,142  97 

Total, (2^786,556  94 

Disbursements. 

Net  amount  paid  for  fire  losses, (604,876  64 

Commissions  or  brokerage, 222,608  81 

Salaries,  fees,  etc.,  of  officers  and  employees,  70,892  95 

Rents, 6,015  74 

Taxes  and  fees, 27^82  89 

Remitted  to  home  office, 87,771  76 

Reinsurance  premiums  unpaid  in  1901, 17,777  97 

All  other  disbursements, 42,180  41 

Total  disbursements, .  (1,078,606  67 

Balance, $1,707,950  27 

Ledger  Assets. 

Stocks  and  bonds  (schedule  A), (1,450,205  80 

Cash  in  banks  and  office, 55,882  88 

Agents'  debits  (gross), 181,460  96 

Bills  receivable,  not  matured, 1,002  58 

Reinsurance  due  on  losses  paid, 1,089  97 

Office  furniture  and  maps, 18,858  68 

Total  ledger  assets, (1,707,950  27 

*  Including  $151,439.97  collected  of  previous  years*  premiums. 
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Non-Ledgeb  Assets. 

Interest  due  and  aocmed  on  stocks  and  bonds, 
All  other,  ........ 


(20,195  06 
6,096  14 


Gross  assets, (1,784,240  47 


Assets  mot  admitted. 

Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Office  furniture  and  maps,        .... 
Special  deposits  less  (50,675.45  llab.  thereon,. 
Depreciation  in  book  value  of  stocks  and  bonds. 
Total  unadmitted  assets,    .... 


Total  admitted  assets. 


(55,882  88 
60,875  00 
18,868  68 

108,424  55 
2,136  80 


245,626  81 


.  (1,488,614  16 


LlABILFTIES. 

Unpaid  losses,  including  (88,825  resisted,  (95,741.78;  less 
reinsurance,  (82,728.38, '     . 

Unearned  premiums  on  outstanding  risks,  (758,860.87 ;  plus 
same  on  disallowed  reinsurance,  (8,415.57,. 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,   . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reiusurance, 


(68,013  46 

767,276  94 

2,070  86 

40,610  76 

26,226  86 


All  liabilities,  except  capital  and  surplus,                         .  (899,197  86 

Surplus  to  policy  holders (589,416  80 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  889,416  80 


Total  liabilities, (1,488,614  16 


Fire  risks  outotanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Pranlnms. 

(128,470,567  00  (1,483,891  81 
.  121,122,766  00    1,460,646  07 


Total, 

Risks  expired  and  terminated, . 


In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


1244,598,328  00  (2,894,087  88 
.  103,953,814  00    1,247,687  88 


(140,639,609  00  (1,646,349  60 
.   20376,319  00       220,161  81 


(119,763,190  00  (1,426,198  19 


Miscellaneous. 
Fire  losses  incurred  during  the  year, 1661,951  00 
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SCHBDCLB  A. 

Stocks  and  Bonds  owned  by  the 


United  States  consols, 

City  of  Boston  bonds, 

City  of  Chicago  bonds, 

CJty  of  New  York  bonds, 

City  of  Akron  bonds. 

City  of  Cleveland  bonds. 

City  of  Middletown  bonds, 

(Hty  of  Lima  bonds,  . 

City  of  Philadelphia  bond, 

City  of  Portland,  Ore.,  bonds,  . 

Lehigh  Valley  R.R.  bonds, 

Toledo.  Walhonding  Val.  &  Ohio  R 

St.  Louis  Merch.  Bridge  Term.  R.R 

Pitts ,  Cin.,  Chic.  &  St.  Louis  R^y  bonds,  . 

West  Virginia  &  Pittsburgh  R.R.  bonds, . 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

St.  Lo.  Term.  Cupples  Sta.  &  Prop.  Co.  bonds 

Mutual  Union  Telegraph  Co.  bonds, 

Eirby  Lum.  Co ,  Tex.,  tim.  certs,  of  bene.  int. 

New  York  county  stock,  .... 

New  York  city  stock,        .... 


R.  bonds, 
bonds, 


Company. 

Book  Value. 

(58,290  00 

24,024  76 

105,400  00 

809,000  00 

26,961  51 

28,320  21 

32,946  20 

26,587  08 

108,634  22 

60,876  00 

50,000  00 

110,000  00 

107,500  00 

52,060  00 

22,030  00 

48,010  00 

24,812  50 

99,875  00 

34,495  00 

50,000  00 

37,851  30 

32,532  53 


llArketVftloe. 

(54,875  00 
24^30  00 

106,875  00 

311,250  00 
25.750  00 
27,125  00 
30,680  00 
26,250  00 

106,500  00 
60,876  00 
54,000  00 

108,000  00 

113,000  00 
56,000  00 
19,600  00 
46,000  00 
24,562  50 

100,000  00 
33.000  00 
60,000  00 
37,647  60 
32.660  00 


(1,450,206  30  (1,448,070  00 


UNITED  STATES   BRANCH  OF  THE  "INSURANCE   COMPANY 
•  S ALAMANDRA,' "  ST.  PETERSBURG,  RUSSIA. 

Deposit  Capital.  $200,000. 
ALBERT  WILLCOX  A  CO..  United  States  Managers. 

Office,  27  WiUiam  Street,  New  York.  K  T. 

Income. 

Net  fire  premiums, ♦  (738,424  04 

Interest  on  bonds,  (12,100 ;  all  other,  (7,029.26,      .        .  19,129  26 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        :  4,303  77 

Total  income, $761,867  07 

Ledger  assets,  Dec.  31,  1901, 739.312  04 

Total, (1,501,169  11 


*  Including  $88,008  collected  of  previous  yean*  premiums. 
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Disbursements. 

Net  amount  paid  for  fire  losses, 1^99*716  45 

Commissions  or  brokerage, 175,582  66 

Salaries,  fees,  etc.,  of  officers  and  employees,          .  227  50 

Taxes  and  fees, 5,196  81 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  13,000  00 

Remitted  to  home  office,    .        . 25,000  00 

Total  disbursements, 1618,722  92 

Balance, '.        .  ^SS2M^  19 

Ledger  Assets. 

Bonds  (schedule  A),.        .        .        .        .        .        .        .        .  1^83,000  00 

Cash  in  banks, 358.959  28 

Agents'  debits  (gross), 40,486  91 

Total  ledger  assets, tS^2>446  19 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds, 7,454  50 

Gross  assets, $889,900  69 

Assets  not  admitted. 

Cash  not  in  control  of  trustees, 98,959  28 

Tolal  admitted  assets, $795,941  41 

Liabilities. 

Unpaid  losses, $90,917  18 

Unearned  premiums  on  outstanding  risks,       ....  428,198  62 

Commissions  and  other  charges  due  agents  and  brokers,'  8,619  56 

All  liabilities,  except  capital  and  surplus,         .        .     x  .  $527,730  36 
Surplus  to  policy  holders,         ....      $268,211  05 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  68,211  05 

■ 

Total  liabilities, $795,941  41 

Risks  and  FREMinMS. 

Premiamt. 

Fire  risks  outstanding  Dec.  31, 1901,        .        .  $62,879,148  00  $736,782  41 

Fire  risks  written  during  1902,         .        .        .   55,986,108  00  903,997  52 

Total, $118,365,251  00  $1,640,779  93 

Risks  expired  and  terminated, ....   50,270,756  00  821,367  99 

In  force  at  end  of  year $68,094,495  00  $819,411  94 
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Miscellaneous. 

Fire  losses  incnrred  duriDg  the  year, fd67,166  00 

Schedule  A. 
Bands  owned  by  the  Company, 

Book  Value.  Market  TalM. 

New  York  oity  bonds (141,750  00  (141,750  00 

N.  Y.  East  River  Bridge  bonds,        .        .                105,000  00  105,000  00 

N.  Y.  Dock  bonds, 26,250  00  26,250  00 

United  States  bonds, 54,000  00  54,000  00 

New  York  State  bonds, 156,000  00  156,000  00 

(488,000  00  (483,000  00 


UNITED    STATES    BRANCH    OF   THE    "SCOTTISH    UNION  AND 

NATIONAL    INSURANCE    COMPANY,"    EDINBURGH,  GREAT 

BRITAIN. 

Dbpobit  Capital,  $200,000. 

JAMES  H.  BREWSTER,  United  Statea  Manager. 

Office,  36  Pearl  Street,  Hartford,  Conn. 

Income. 

Net  fire  premiums ♦  12,270,717  55 

Interest  on  mortgage  loans,  (46,657.94;  collaterals,  $180; 
stocks  and  bonds,  (79,921.85 ;  all  other,  (5,470.80,     .  182,180  59 

Rents, 28,158  68 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  889  78 

Total  income, (2,426,446  50 

Ledger  assets,  Dec.  31, 1901, 8,988,315  64 

Total. (6,414,762  14 

Disbursements. 

Net  amount  paid  for  fire  losses, (1,179,848  18 

Commissions  or  brokerage, 436,419  16 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  100,886  52 

Rents, 8,898  15 

Repairs  and  expenses  on  real  estate, 16,481  67 

Real  estate  taxes,  (8,825 .  83 ;  other  taxes  and  fees,  (80,858 .  17,  84,688  50 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  8,412  58 

Remitted  to  home  office, 8,478  97 

*  iDcludlng  $821,680.78  collected  of  prevlonB  years'  premlnmB. 
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Return  premiums  and  reinsurance  unpaid  in  1901, .  f  1-7 1^3  13 

All  other  disbursements, 128,147  29 

Total  disbursements, $2,138,209  15 

Balance, 14*^6,652  99 

Ledger  Assets. 

Real  estate,  1270,589.58;  mortgages,*  (98i,821.41,        .        .  (1,355,410  94 
Loans  secured  by  collateral  (schedule  A),       .        .        .  2,600  00 

Stocks  and  bonds  (schedule  B),        .        .  .        .        .    2,341,180  00 

Cash  in  banks  and  office, 403,156  85 

Agents'  debits  (gross), 304,132  10 

Total, 94,306,479  89 

Deduct  amount  due  for  reinsurance, 29,926  90 

Total  ledger  assets, (4,276,552  99 

Non-Lbdoer  Assets. 

Interest  due  and  accrued :  — 
On  mortgages,  (13,561.47;   stocks  and  bonds,  (26,895.49; 

collateral  loans,  (65;  other  assets,  (531.23,  41,053  19 

Market  value  of  stocks  and  bonds  over  book  value,  .         19,909  73 

Gross  assets, (4,337,515  91 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,  .  (373,156  85 

Stock  not  in  control  of  trustees,        .        .        .  181  25 

Agents*  debits  over  three  months  due,     .        .  2,677  63 

Special  deposits  less  (320,315.23  liab.  thereon,  101,796  42 

Total  unadmitted  assets,    ....  477,812  15 

Total  admitted  assets, (3,859,703  76 

Liabilities. 

Unpaid  losses,  including  (32,445 .  34  resisted,  (409,960 .  88 ;  less 
reinsurance,  (162,301.45, (247,659  43 

Unearned  premiums  on  outstanding  risks,  (1,712,294. 25 ;  plus 
same  on  disallowed  reinsurance,  (549,906.83,      .  .    2,262,20108 

All  liabilities,  except  capital  and  surplus,        .  .  (2,509,860  51 

Surplus  to  policy  holders,         ....   (1,349,843.25 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,     ....    1,149,843  25 

Total  liabilities (3,859,703  76 

*  Valae  of  land,  $864,510;  buildings,  $1,867,860;  inBnrance  thereon,  $1,051,000. 
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Fire  risks  outstanding  Dec.  31, 1901 
Fire  risks  written  during  1902, 


Risks  and  Prbmiuhs. 

Pranlnms. 

(528,552,082  00  (4,915,666  70 
.  887,588,288  00    8,752,836  14 


Total,. 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


(866,185,370  00  (8,668,502  84 
.  382,165,958  00    8,860,632  14 


(483,969,412  00  (4,807,870  70 
.  148,549,842  00    1,450,508  95 


(340,420,070  00  (8,857,366  75 


MiSCBLLANBOUS. 

Fire  losses  incurred  during  the  year. 


(1,159,585  00 


Schedule  A. 
Securities  held  as  Collateral. 

Market  Valae. 

7  shares  N.  Y.,  New  Haven  &  Hart.  R.R.  Co.,         $1,547  00 
30      "      Illinois  Central  R.R 4,895  00 


Loaned  Thereon. 

1600  00 
2,000  00 


Schedule  B, 
Stocks  and  Bonds  owned  by  the 


15,942  00        (2,600  00 


United  States  bonds, 

Canada  stock, 

Boston  &  Maine  R.R.  bonds,     . 
Baltimore  &  Ohio  R.R.  Co.  bonds,    . 
Central  R.R.  of  N.  J.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Cleveland  &  Pittsburg  R.R.  Co.  bonds,    . 
Chicago  &  Western  Indiana  R.R.  Co.  bonds, 

Erie  R'y  Co.  bonds 

6t.  Northern,  Northern  Pacific  R.R.  Co.  bonds 
Lehigh  Valley  R'y  bonds, .... 
Louisville  &  Nashville  R.R.  Co.  bonds,    . 
Maine  Central  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R.  Co.  bonds, . 
Norfolk  &  Western  R'y  Co.  bonds,  . 
N.  Y.  Cent.  &  Hudson  Riv.  R.R.  Co.  bonds, 
Nashville,  Chat.  &  St.  Louis  R.R.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 
Staten  Island  R.R.  bonds, .... 
St.  Lo.,  Iron  Mt.  &  Southern  R.R.  Co.  bonds. 
Southern  R.R.  Co.  bonds,  .... 
St.  Paul  &  Sioux  City  R.R.  Co.  bonds,     . 


Company, 

Book  Value. 

(67,875  00 
109,000  00 
58,250  00 
80,000  00 
57,250  00 
48,500  00 
54,125  00 
24,806  25 
40,400  00 
71,721  25 
48,812  50 
47,175  00 
26,625  00 
40,800  00 
50,058  75 
46,402  50 
46,625  00 
88,527  50 
27,000  00 
25,625  00 
58,125  00 
49,750  00 
82,812  50 


Maitet  Value. 
(67,416  65 

106,000  00 
62,000  00 
28,448  75 
67,187  50 
56,000  00 
55,760  00 
24,543  75 
40,600  00 
67,888  38 
47,875  00 
48,037  50 
26,588  88 
41,600  00 
50,500  00 
49,750  00 
47,000  00 
88,527  50 
27,718  75 
24,656  25 
56,250  00 
48,750  00 
31,098  75 
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St.  Louis  SouthwesterD  bonds, . 

Watertown  &  Rome  bonds, 

Hartford  Street  R^y  bonds, 

Georgia  State  bonds, 

Massachusetts  metropolitan  water  bond, 

County  of  Milwaukee,  Wis.,  bonds, . 

County  of  Lucas,  O.,  court  house  bonds, 

Queens  County,  N.  Y.,  bonds,  . 

City  of  Richmond  bonds,  . 

City  of  Toledo,  O.,  bonds. 

City  of  East  Providence  funding  bonds, 

City  of  Woonsocket  bonds, 

City  of  St.  John,  N.  B.,  bonds, . 

City  of  Hamilton,  Ont.,  bonds, . 

City  of  London,  Ont,  bonds,     . 

City  of  Waterbury  school  funding  bonds, 

Duluth  Gas  &  Water  Co.  bonds. 

Cent.  Canada  Loan  &  Savings  Co.  debenture. 

Can.  Perman't  &  West.  Can.  Mort.  Co.  debent. 

Land  Security  Co.  debenture,  . 

The  Toronto  Mortgage  Co.  debenture. 

Western  Union  Telegraph  Co.  bonds, 

Illinois  Central  R.R.  Co.  stock, 

Baltimore  &  Ohio  R.R.  Co.  stock,     . 

Mil.  Underwriters*  Building  Asso.  stock. 


Book  Valm. 

(49,562  60 
62,376  00 
61,600  00 
26,000  00 

110,000  00 
88,676  00 

101,000  00 

218,600  00 
62,600  00 
62,876  00 
64,000  00 
68,260  00 
2,120  00 
43,000  00 
20,000  00 
68,487  60 
28,487  60 
26,000  00 
25,000  00 
22,600  00 
60,000  00 
62,600  00 
47,760  00 
2,200  00 
181  26 


ICwkat  Vtloe. 

146,937  60 
68,000  00 
64,260  00 
26,437  60 

107,600  00 
88,190  00 

106,750  00 

217,000  00 
64,600  00 
68,468  76 
66,600  00 
64,126  00 
2,060  00 
44,720  00 
20,000  00 
68,760  00 
26,376  00 
26,000  00 
26,000  00 
22,600  00 
60,000  00 
61,626  00 
60,600  00 
2,027  67 
181  26 


(2,841,180  00  12,861,089  78 


UNITED  STATES  BRANCH  OF  THE  ••SKANDIA  INSURANCE 

COMPANY,"  STOCKHOLM,  SWEDEN. 

Deposit  CAFiTAii,  $200,000. 
C.  F.  SHALLCBOSS,  UnUed  States  Manager. 

Office,  60  Wall  Street,  New  York,  N,  T. 

Income. 

Net  fire  premiums, *  (746,214  04 

Interest  on  bonds,  (16,998 .  42 ;  all  other,  (7,674 .14,  .         24,672  66 

Profit  on  sale  or  maturity  of  ledger  assets,       ....         18,563  90 

Total  income, (784,460  60 

Ledger  assets,  Dec.  81, 1901, 887,166  16 

Total 11,671,606  66 

Disbursements. 

Net  amount  paid  for  fire  losses, (436,769  22 

Commissions  or  brokerage, 200,477  77 

*  Including  $7,317.07  collected  of  previous  years'  premiums. 
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Taxes  and  fees, 1854  00 

Loss  OD  sale  or  maturity  of  ledger  assets,        ....  6,076  90 

All  other  disbursements, 3,704  35 

Total  disbursements,  •       ...       .  .     t645«872  24 

Balance, tl>025,734  42 

Ledger  Assets. 

Bonds  (schedule  A), 1699,748  11 

Cash  in  banks, 289,698  78 

Agents'  debits  (gross), 86,287  53 

Total  ledger  assets, tl.025,734  42 

Nom-Ledo£R  Assets. 

Interest  accrued  on  bonds, 6,641  67 

All  other 5,755  62 

Gross  assets, (1,038,131  71 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .        (97,413  04 

Special  deposits  less  (43,045.87  liab.  thereon, .         91,787  46 
Depreciation  in  book  value  of  bonds,       .  8,431  44 

Total  unadmitted  assets,     ....     197,631  94 

Total  admitted  assets, 1840,499  77 

Liabilfties. 

Unpaid  losses,  including  (5,065.56  resisted,   ....  (132,355  41 

Unearned  premiums  on  outstanding  risks,      ....  443,193  19 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  250  OO 

Commissions  and  other  charges  due  agents  and  brokers,        .  26,244  31 

Due  for  return  premiums, 18,780  96 

All  liabilities,  except  capital  and  surplus,        .        .  (620^23  87 
Surplus  to  policy  holders,         ....      (219,675  90 

Deposit  capital, 200,060  00 

Surplus  oyer  capital  and  general  liabilities,     ....  19,675  90 

Total  liabilities, (840,499  77 

Risks  akd  Premiums. 

Premtnmt. 

Fire  risks  outstanding  Dec.  31, 1901,                 .  (92,799,631  00  (758,696  36 

Fire  risks  written  during  1902,         .                .   84,263.319  00  903,918  95 

Total (177,062,950  00  (1,662,615  31 

Risks  expired  and  terminated, ....  101,114,141  00  850,365  19 

In  force  at  end  of  year, $75,948,809  00  (812,250  12 
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Miscellaneous. 
Fire  losses  incurred  daring  the  year. 

Schedule  A. 
Bonds  owned  by  the  Company, 


.     t449,451  00 


United  States  bonds, 

State  of  Georgia  bonds,    .... 

New  York  city  gold  bonds, 

Atchison,  Topeka  &  Santa  F6  R*y  Co.  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,    . 

Central  Pacific  R^y  Co.  bonds,  . 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R*y  Co.  bonds, 

Louisviile  &  Nashville  R.R  Co.  bonds,    . 

Norfolk  &  Western  R.R.  Co.  bonds. 

Union  Pacific  R.R.  Co.  bonds,   . 


Book  Value. 

tlSO,790  41 
11,036  12 
271329  82 
25,828  85 
47,811  87 
50,447  98 
25,811  84 
50,478  57 
83,507  00 
52,212  20 


Market  Valne. 

(184,833  S3 
10,775  00 
266,250  00 
25,250  00 
46,625  00 
49,666  67 
24,541  67 
49,750  00 
32,875  00 
51,250  00 


f699,748  11  (691,316  67 


UNITED  STATES  BRANCH  OF  "THE  STATE  FIRE  INSURANCE 
COMPANY,  LIMITED,"  LIVERPOOL,  ENGLAND. 

Dbposit  Capital,  $300,000. 
HALL  A  HEN8HAW,  United  Statet  Managert, 

Office,  35  Pine  Street^  New  Yorh^  N.  7, 

Income. 

Net  fire  premiums, •  (188,594  65 

Literest  on  bonds,      .        . 8,114  78 

Received  from  home  ofi&ce, '     .        28,352  15 

Total  income (225,061  48 

Ledger  assets,  Dec.  31, 1901 315,980  10 

Total, 1541,041  58 

Disbursements. 

Net  amount  paid  for  fire  losses, $78,675  56 

Commissions  or  brokerage, 38,353  77 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  8,608  51 

Rents, 2,085  51 

Taxes  and  fees, 3,682  69 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  4,408  28 

Remitted  to  home  office, 42,485  38 

All  other  disbursements, 7,803  06 

Total  disbursements, (186,102  76 

Balance (354,938  82 

*  Includingr  $10,871.98  collected  of  previous  years'  premiums. 
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Ledger  Assets. 

Bonds  (schedule  A) 1309,076  15 

Cash  in  banks, 19,146  57 

Agents'  debits  (gross),     ........  26,716  10 

Total  ledger  assets, $354,988  82 

Non-Ledger  Assets. 

Interest  accrued  on  bonds, 2,283  30 

Market  value  of  bonds  over  book  value, .        .        .     ^  .        .  1«585  52 

Gross  assets, (858,707  64 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .        .  |19,146  57 

Agents*  debits  over  three  months  due,     .        .  2,818  50 

Total  unadmitted  assets,    ....       21,965  07 

Total  admitted  assets, f  836,742  57 

Liabilities. 

Unpaid  losses,  including  (1,882.22  resisted,     ....  (19,25099 

Unearned  premiums  on  outstanding  risks,      ....  92,094  08 

*    Commissions  and  otlier  charges  due  agents  and  brokers,        .  8,966  05 

Due  for  return  premiums,  1700. 84;  reinsurance,  (1,246.41,     .  1,946  75 

All  liabilities,  except  capital  and  surplus,         .        .        .  (117,257  87 
Surplus  to  policy-holders,         ....      (219,484  70 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  19,484  70 

Total  liabilities, (886,742  57 

Risks  and  Premiums. 

Premlami. 

Fire  risks  outstanding  Dec.  81, 1901,        .        .  (12,460,886  00  (148,984  37 

Fire  risks  written  daring  1902,         .        .        .   16,817,898  00  220,852  38 

Total, (29,278,279  00  (869,286  75 

Risks  expired  and  terminated,  ....   15,278,458  00  182,076  04 

In  force  at  end  of  year, (14,004,826  00  (187,210  71 

Amount  reinsured, 492,451  00  6,020  80 

Net  amount  in  force, (18,512,875  00  $181,189  91 

Miscellaneous. 

Fire  losses  incurred  during  the  year, ^  (74,962  00 
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SCHXDULE  A. 

Bonds  owned  by  the  Company, 


New  York  city  bonds,       .... 

Chicago,  Rock  Isl.  &  Pacific  R.R.  bonds, . 

Cleve.,  Cin.,  Chicago  &  St.  Loois  R.R.  bonds, 

Manhattan  Elevated  R.R.  bonds, 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,     . 

Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds, 

Rome,  Watertown  &  Ogdens.  R.R.  bonds. 

Southern  R.R.  bonds,        .... 

Union  Pacific  R.R.  bonds, .... 


Book  Valae. 

1214,052  16 

10^05  00 

9,658  00 

10,366  00 

9,880  00 

9,600  00 

11,150  00 

12,190  00 

12,100  00 

10,326  00 


Mukct  ValM. 

•214,711  67 

10,800  00 

9,800  00 
10,800  00 

9,300  00 
10,800  00 
11,200  00 
12,000  00 
11,800  00 
10,400  00 


•809,076  16     1310,611  67 


UNITED    STATES    BRANCH    OF    "THE    SUN   INSURANCE 

OFFICE,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  J.  GUILB,  United  States  Manager. 

Office,  64  Pine  Street,  New  York,  N,  7. 

Income. 

Net  fire  premiums, *  f  2,310,498  30 

Interest  on  mortgage  loans,  (9,080 ;  stocks  and  bonds,  (61,- 

564.59;  all  other,  (2,906. 55 73,650  14 

Rents,  including  company^s  own  occupancy,    ....         20,668  00 
Profit  on  sale  or  maturity  of  ledger  assets,      ....         18,221  83 


Total  income, (2,417,828  27 

Ledger  assets,  Dec.  31, 1901, 2,282,877  96 


Total (4.700,706  23 


DiSBUBSEMENTS. 

Net  amount  paid  for  fire  losses. 

Commissions  or  brokerage,      .... 

Salaries,  fees,  etc.,  of  officers  and  employees,  . 

Rents,  including  company^s  own  occupancy,    . 

Repairs  and  expenses  on  real  estate, 

Real  estate  taxes,  (3,988.27 ;  other  taxes  and  fees,  (64,360.66, 


1991,990  04 

441,089  81 

106,846  99 

20,766  72 

7,086  92 

68,283  93 


*  Inclnding  $814,068.09  collected  of  previoas  years'  premiums. 
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Remitted  to  home  office, |176,878  77 

All  other  disbnrsements, 92,785  bb 


Total  disbursements, 1^*^04,127  73 


Balance, 12,796,578  50 

Ledger  Assets. 

Real  estate,  (260,689.97;  mortgages,*  f  188,000,                     .  #448,689  97 

Stocks  and  bonds  (schedule  A), 1,725^4  16 

Cash  in  banks  and  office, 269,228  98 

Agents^  debits  (gross),     . 852,775  44 

Total  ledger  assets, f  2,796,578  50 

Non-Ledqer  Assets. 
Interest  accrued :  — 

On  mortgages,  (1,850.88;    stocks   and  bonds,  (19,910.79; 

other  assets,  (1,042.83, 22^3  95 

Rents  accrued  on  company's  property, 1,816  67 

Market  value  of  stocks  and  bonds  over  book  value,  94,099  59 


Gross  assets, (2,914,798  71 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,         .  .      (103«819  17 


Agents'  debits  over  three  months  due, 
Special  deposits  less  (111,090.35  liab.  thereon 
Depreciation  in  book  value  of  real  estate. 
Total  unadmitted  assets,    . 


Total  admitted  assets, 


1,909  87 
73,239  65 
10.689  97 


189,658  66 
(2,725,140  05 


Liabilities. 

Unpaid  losses,  including  $24,796 .  83  resisted,  ( 19 1 ,214 . 2 1 ;  less ' 

reinsurance,  (12,074.63, $179,139  58 

Unearned  premiums  on  outstanding  risks,  ( 1 ,677,565 .  64 ;  plus 

same  on  disallowed  reinsurance,  (5,629.67, .  1,683,195  31 

Salaries  and  other  miscellaneous  expenses  due  or  accrued,    .  5,088  96 

Commissions  and  other  charges  due  agents  and  brokers,  77,963  47 

Due  for  reinsurance, 4,730  00 


AlMiabilities,  except  capital  and  surplus,  .(1,950,117  32 

Surplus  to  policy  holders,         ....      (775,022  73 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       575,022  73 

Total  liabilities (2,725,140  05 

*  Valae  of  land,  $14^.000;  bnlldings,  $140,000;  Insurance  thereon,  $137,000. 
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Fire  risks  ontstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Pbehiums. 

Prtmtanu. 

1344,811,978  00  |3,162,S81  06 
.  241,007,429  00    2.688,005  60 


Total, .... 
Bisks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 


Net  amount  in  force, . 


1585,319,407  00  $5,800,386  66 
.  230,260«519  00    2,828.642  60 


1355,058,888  00  |3,471,744  06 
.  24,562,153  00       228,402  37 


1330,496.735  00  |3,243.34l  69 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


1977.438  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the 


United  States  bonds, .        .  •     . 

City  of  Richmond,  Va.,  bonds. . 

Atchison,  Topeka  &  Santa  F6  bonds, 

Baltimore  &  Ohio  R.R.  Co.  bonds,     . 

Baltimore  &  Ohio  Southwestern  Div.  bonds, 

Brooklyn  Union  Elevated  R.R.  Co.  bonds. 

Central  of  Georgia  R.R.  Co.  bonds, . 

Chicago  <&  Alton  R.R  Co.  bonds, 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Cin.,  Hamilton  &  Dayton  bonds, 

Cleveland,  Cin.  Chic.  &  St.  Lo.  R.R.  Co.  bonds 

Erie  RR.  Co.  bonds, .        .... 

Kentucky  Central  R^y  Co.  bonds, 

Lehigh  Valley  Terminal  bonds. 

Louisville  &  Nashville  bonds.  . 

Missouri  Pacific  R^y  Co.  bonds. 

Mobile  &  Ohio  R.R.  Co.  bonds, 

N.  Y.,  Ontario  &  Western  R'y  Co.  notes, . 

N.  Y.  &  Greenwood  Lake  prior  lieu  gold  b^s 

New  Mexico  R^y  &  Coal  Co.  bonds, 

Norfolk  &  Western  R.R.  bonds. 

Norfolk  &  Western  R'y  Co.  bonds,  . 

Northern  Pacific  R'y  Co.  bonds. 

Oregon  Short  Line  R^y  Co.  bonds,    . 

Pennsylvania  R  R.  Co.  bonds,  . 

Rio  Grande  Junction  R.R.  Co.  bonds, 

St  Louis  Bridge  Co.  bonds, 

St.  Louis  Southern  R.R.  Co.  bonds,  . 

Terminal  R.R.  Association  of  St.  Louis  bonds, 

Wabash  R.R.  Co.  bonds. 


Company, 

Book  Valne. 

1378.760  00 
10,840  00 
43,720  63 
49.760  00 
34,960  00 
30,181  43 
67,142  60 
41.287  60 
42,170  00 
61,000  00 
23.000  00 
23.626  00 
22,600  00 
66,876  00 
21,836  43 
24.406  26 
30.006  26 
24.843  76 
26.000  00 
24.406  26 
21,600  00 
24.460  00 
27,112  60 
29.687  60 
11,000  00 
22.600  00 
32,600  00 
19,400  00 
24.250  00 
26,687  60 


Market  Valae. 

1389.700  00 
11,130  00 
60«600  00 
47,666  60 
36,200  00 
30,099  90 
60,000  00 
40,876  00 
46,860  00 
66,760  00^ 
24,000  00- 
22.666  26 
24.600  00 
67,126  00 
21,802  60 
26,687  60 
31,760  00 
24,760  00 
27,312  60 
26,187  60 
26.700  00 
24,666  76 
30,826  00 
30.626  00 
11,660  00 
27,876  00 
33,662  60 
20.383  40 
27,468  76 
28,916  76 
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Wisconsin  Central  R'y  Co.  bonds,    . 
Commercial  Cable  Co.  bonds,  . 
Detroit  City  Gas  Co.  bonds, 
Lehigh  Valley  Coal  Co.  bonds, 
Milwaukee  Electric  Kj  &  Light  Co.  bonds. 
New  England  Cotton  Yarn  Co.  bonds, 
Philadelphia  Co.  bonds,     .... 
St.  Louis  Transit  Co.  notes, 
Baltimore  &  Ohio  stock,    .... 
Cleveland  &  Pittsburgh  R.R.  Co.  stock,  . 
Illinois  Central  R  R.  Co.  stock, 
Morris  &  Essex  R.R.  stock, 
Pennsylvania  R.R.  Co.  stock,    . 
Pitts.,  Bessemer  &  Lake  Erie  stock, 
Rensselaer  <&  Saratoga  R.R.  Co.  stock,    . 
Rome,  Watertown  &  Ogdensburg  R.R.  stock. 
South.  R'y  Co.  Mobile  <&  Ohio  st'k  trust  cert., 
Underwriters'  Salvage  Co.,  N.  Y.,  stock,  . 
Western  Union  Telegraph  Co.  stock. 


Book  Valae. 

121,875  00 

'50,600  00 

24,031  25 

25,000  00 

25,625  00 

15,000  00 

27,281  25 

24,425  00 

9,612  50 

42,281  25 

27,825  00 

16,380  04 

51,102  50 

14,584  38 

37,000  00 

29,325  00 

18,400  00 

1,000  00 

9,187  50 


Market  VHloe. 

122,812  50 
47,500  OO 
24,125  00 
26,375  OO 
27,375  00 
15,300  00 
27,333  25 
24,166  75 
9,266  70 
47,125  OO 
31,200  00 
19,150  OO 
68,420  00 
13,850  00 
41,600  00 
34,343  75 
18,260  00 
1,000  00 
8,725  00 


11,725^4  16  (1,819,983  75 


UNITED    STATES    BRANCH    OF    "THE    SVEA  FIRE  AND    LIFE 
INSURANCE  COMPANY,  LIMITED,"  GOTHENBERG,  SWEDEN. 

Deposit  Capital,  ti200,ooo. 
WEED  &  KENNEDY,  United  SUUes  Managers, 

Office,  29-31  Liberty  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums, ♦  f  622,884  43 

Interest  on  bonds,  118,723 ;  all  other,  $1,939.77,      .        .  20,662  77 

Total  income, f  648,547  20 

Ledger  assets,  Dec.  31,  1901, 699,266  63 

Total, f  1,342,802  73 

Disbubsements. 

Net  amount  paid  for  fire  losses, $349,110  72 

Commissions  or  brokerage, 206,598  15 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  2,700  00 

Taxes  and  fees, 15,087  05 

Remitted  to  home  office, 18,516  78 

All  other  disbursements, 7,989  15 

Total  disbursements, f  699,001  85 

Balance, $743,800  88 

*  lucludlng  $85,186.26  collected  of  preTlons  years*  premiums. 
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Ledobb  Assets. 

Bonds  (schedule  A), $556,025  52 

Cash  in  banks, 89,881  57 

Agents'  debits  (gross), 69,096  81 

Bills  receivable,  not  matured, 28,796  98 


Total  ledger  assets, 1748,800  88 

Non-Ledger  Assets. 
Interest  due  on  bonds, 4,314  60 


Gross  assets, $748,115  48 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,         .  .  .         |4,774  10 

Agents'x]ebits  over  three  months  due,  .  .              836  74 

Depredation  in  book  value  of  bonds,  .  8,275  52 

Total  unadmitted  assets,    . 


Total  admitted  assets. 


13,886  36 
f  734,229  12 


Liabilities. 

Unpaid  losses,  including  $10,086.98  resisted,  $77,075.75 ;  less 
reinsurance,  $33,515.40, $43,560  35 

Unearned  premiums  on  outstanding  risks,  $384^91.38;  plus 
same  on  disallowed  reinsurance,  $837.50,    ....       385,42888 

Due  for  reinsurance, 448  14 


All  liabilities,  except  capital  and  surplus,                 .  $429,437  37 
Surplus  to  policy  holders,         ....      $304,791  75 

Deposit  capital 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....  104,791  75 

Total  liabilities $734,229  12 

Risks  and  Premiums. 

Preminms. 

Fire  risks  outstanding  Dee.  31, 1901,                 .$59,543,194  00  $882,171  61 

Fire  risks  wntten  during  1902,         .                .   48,853,354  00  777,460  63 


Total, $108,396,548  00  $1,659,632  24 

Risks  expired  and  terminated 53,406,787  00       799,534  41 


In  force  at  end  of  year, $54,989,761  00     $860,097  83 

Amount  reinsured 6,160,369  00       111,892  81 


Net  amount  in  force, $48,829,392  00     $748,205  02 

Miscellaneous. 
Fire  losses  incurred  during  the  year, $832,578  00 
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Schedule  A. 
Bonds  oumed  by  the  Company, 


New  York  State  loan,       .... 
Consolidated  stock  of  dty  of  N.  Y.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Massachusetts  State  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Hocking  Valley  Ky  Co.  bonds, 
Southern  R.R.  bonds,        .... 


Book  Yalae. 

1106,000  00 
213,660  00 
10,000  00 
48,816  00 
102,787  95 
26,477  66 
16,667  18 
84,776  78 


lUrfcet  ValiM. 
1108,000  00 

207,900  00 
10,626  00 
61,626  00 
97,200  00 
26,600  00 
16,200  00 
85,700  00 


1566,025  62  |547,760  00 


UNITED  STATES    BRANCH    OF   THE  "THAMES    AND   MERSEY 
MARINE  INSURANCE  COMPANY,"  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $800,000. 
H.  K.  FOWLER,  United  States  Manager, 

Office,  69  Wall  Street,  New  York,  N.  F. 

Income. 

Net  marine  premiums, *  |568,819  90 

Interest  on  bonds, 8,668  72 

Total  income, $676,888  62 

Ledger  assets,  Dec.  81, 1901 544,865  06 

Total, f  1,121,788  68 

Disbursements. 

•   Net  amount  paid  for  marine  losses, 1274,615  61 

Commissions  or  brokerage, 87,882  76 

Salaries,  fees,  etc.,  of  officers  an(^  employees, .        .  -      .        .  -   29,690  94 

Rents 4,000  00 

Taxes  and  fees, 11,120  20 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  14,082  00 

Remitted  to  home  office, 182,039  92 

All  other  disbursements, 7,868  00 

Total  disbursements, . (511,244  48 

Balance,      . |6 10,494  25 

*  IncludiDg  $69,785.27  collected  of  previous  years'  premiums. 
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LsDOBB  Assets. 

Bonds  (schedule  A) f526«S18  00 

Cash  in  banks  and  office, .  3,869  37 

Agents'  debits  (gross), 79,226  76 

All  other  ledger  assets, 580  12 

Total  ledger  assets, |610,494  25 


Nok-Lbdgbr  Assets. 

Interest  due  and  accrued  on  bonds,  . 
Market  yalue  of  bonds  over  book  yaJue,  • 


8,781  00 
3,687  00 


Gross  assets, |617,912  25 


Assets  not  admitted. 

Cash  not  in  control  of  trustees. 
Agents'  debits  over  three  months  due. 
Special  deposits  less  |2,140  liability  thereon. 
Total  unadmitted  assets,    . 


Total  admitted  assets. 


13,869  87 

776  22 

69,960  00 


Liabilities. 

Unpaid  losses,  1159,207 ;  less  reinsurance,  1 18,544, 
Unearned  premiums  on  outstanding  risks,  $60,146.60;  plus 

same  on  disallowed  reinsurance,  $1,900, 
Commissions  and  other  charges  due  agents  and  brokers. 
Due  for  return  premiums  and  reinsurance,      .... 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $327,284  47 

Deposit  capital, 

Surplus  over  .capital  and  general  liabilities,    .        .        .        . 


Total  liabilities. 


Risks  and  Premiums. 


Marine  risks  outstanding  Dec.  81, 1901, 
Marine  risks  written  during  1902, 

Total. .... 
Risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


Miscellaneous 
Marine  losses  incurred  during  the  year,  . 


$137,848,717  00 
130,911,516  00 


$5,912,516  00 
131,936,201  00 


$6,937,201  00 
504,864  00 


74,605  59 
$543,306  66 


$145,663  00 

62,046  60 
3,451  77 
4,860  82 

$216,022  19 

300,000  00 
27,284  47 

$543,306  66 


Premlams. 

$72,996  07 
579,107  82 

$652,103  89 
562,287  87 

$89,866  02 
4,149  13 


$6,432,337  00   $85,716  89 


$240,938  00 
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Schedule  A. 
Bonds  owned  by  the  Company. 

Book  Valae.  Market  Valno. 

New  York  city  bonds, |212,620  00  (218,500  00 

Boston  city  bonds, 52,250  00  53,250  00 

Portland  city  bonds, 59,875  00  60,500  00 

Georgia  State  bonds, 11,488  00  11,600  00 

Illinois  Central  R.R.  Co.  bonds,        .        .  29,775  00  29,325  00 

Chicago  &  Northwestern  R.R.  Co.  bonds,  94,760  00  95,680  00 

Chicago,  Burl.  &  Quincy  R.R.  Co.  bonds,         .  19,850  00  19,500  00 

Allegheny  Valley  bonds, 21,200  00  21,600  00 

N.  Y.  Cent.  &  Hudson  River  R.R.  Co.  bonds,  .  25,000  00  25,500  00 

. 1526,818  00     1580,455  00 

UNITED  STATES  BRANCH  OF   "THE  THURINGIA  INSURANCE 

COMPANY,"  ERFURT,  GERMANY. 

Deposit  Capital,  ti200,ooo. 
F.  6.  VOSS,  United  Statet  Manager. 

Office^  100  William  Street,  New  York,  N.  F. 

Income. 

Net  fire  premiums, *|1,848,915  28 

Interest  on  bonds,  114,532.50;  all  other,  |8,454. 17,  22,986  67 

Received  from  home  office, 86,480  78 

Total  income (1,458,882  73 

Ledger  assets,  Dec.  81, 1901, 891,346  34 

Total 12,849,679  07 

Disbursements. 

Net  amount  paid  for  fire  losses, 1652,215  73 

Commissions  or  brokerage, 825,576  92 

Salaries,  fees,  etc.,  of  officers  and  employees,  ....  62,241  47 

Taxes  and  fees, 24,054  70 

All  other  disbursements, 43,986  01 

Total  disbursements, f  1,108,074  88 

Balance, 11,241,604  24 

Ledger  Assets. 

Bonds  (schedule  A), |649,028  49 

Cash  in  banks  and  office, 842,995  68 

Agents'  debiu  (gross) 249,580  07 

Total  ledger  assets, 11,241,604  24 

*  Including  $216,543.71  collected  of  preTlons  years*  premiums. 
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Non-Ledoeb  Assets. 

Interest  due  on  bonds, 

Market  value  of  bonds  over  book  value,  . 


f  6.407  60 
8,726  09 


Gross  assets $1,256,787  83 

Assets  not  admitted. 
Cash  not  in  control  of  trustees,        .        .        .        (10,969  34 


Agents^  debits  over  three  months  due, 
Special  deposits  less  123,192.39  liab.  thereon. 
Total  unEidmitted  assets,    . 


Total  admitted  assets. 


4,522  32 
30,682  61 


46,174  27 
|1,210«563  56 


Liabilities. 

Unpaid  losses,  |29,172.61 ;  less  reinsurance,  1 1,576. 47, . 
Unearned  premiums  on  outstanding  risks,  $742,916.06;  plus 

same  on  disallowed  reinsurance,  $4,106.88, . 
Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  reinsurance, 

Miscellaneous, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      $359,676  71 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,    .... 


$27,596  14 

747,022  94 

67,002  45 

1,765  32 

7,500  00 

$850,886  85 

200,000  00 
159,676  71 

Total  liabilities, $1,210,563  56 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Risks  and  Premiums. 

Premlams. 

$119,149,933  00  $1,373,987  79 
.  110,023,831  00    1,563,207  44 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year. 
Amount  reinsured,    . 


Net  amount  in  force, . 


$229,173,764  t)0  $2,937,195  23 
.  101.684,724  00    1,446,911  71 


$127,489,040  00  $1,490,283  52 
.     5,634,259  00         77,833  62 


$121,854,781  00  $1,412,449  90 


Miscellaneous. 
Fire  losses  incurred  during  the  year. 


$654,666  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Book  Valae. 

United  States  bonds, $261,568  75 

Chicago  city  bonds 26,509  21, 

Illinois  Central  R.R.  bonds,      ....  49,527  50 


Market  Value. 

$269,375  00 
27,000  00 
50,220  00 
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Book  Value. 

Lake  Shore  R.R.  bonds, |d4,007  00 

New  York  city  bonds, 124,820  00 

Northern  Pacific  R.R.  bonds,    ....  19,570  00 

Union  Pacific  R.R.  bonds, 32,40S  75 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     .        .  25,000  00 

Baltimore  &  Ohio  R.ii.  bonds 25,000  00 

New  York  State  bonds, 51,117  28 


Market  Taloe. 

$33,600  00 
124,710  83 
19,712  50 
32,511  25 
25^2  50 
23,750  00 
51312  50 


1649,028  49     1657,754  58 


UNITED  STATES  BRANCH  OF  THE  ''UNION  ASSURANCE 

SOCIETY,"  LONDON,  ENGLAND. 

DEPOsrr  Capital,  $200,000. 
*    HALL  A  HENSHA  W,  United  Statet  Managers. 

Office^  35  Pine  Street,  New  York,  N.  T. 

Income. 

Net  fire  premiams *  |1,091,465  85 

Interest  on  bonds,  126,228.71 ;  all  other,  $519.63,  .        .  26,748  34 

Rents,  including  company ^s  own  occupancy,  ....         13,195  08 
Received  from  home  office, 90,000  00 

Total  income, "     .        .        .        .  $1,221,409  27 

Ledger  asseU,  Dec.  31, 1901 1,312,868  03 

Total $2,534,277  30 

Disbursements. 

Net  amount  paid  for  fire  losses, $498,990  37 

Commissions  or  brokerage, 225,708  74 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  48,404  59 

Rents,  including  company^s  own  occupancy,    ....  4,500  02 

Repairs  and  expenses  on  real  estate, 2,591  94 

Real  estate  taxes,  $3,103 .  14 ;  other  taxes  and  fees,  $22,157 .74,  25,260  88 

Remitted  to  home  office, 203,290  88 

All  other  disbursements, 41,277-  60 

Total  disbursements, $1,050,025  02 

Balance, $1,484,252  28 

Ledger  Assets. 

Real  estate $190,973  19 

Bonds  (schedule  A) 1,050,577  96 

Cash  in  banks  and  office 62,498  05 

Agents' debits  (gross), 180,203  08 

Total  ledger  assets $1,484,252  28 

*  Including  $136,162.57  collected  of  previous  years'  premiums. 
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Non-Ledger  Assets. 
Interest  accrued :  — 

On  bonds,  f 9,826. 84 ;  other  assets,  934.13,      ....         |9,360  97 

Market  yalue  of  real  estate  over  book  value,  ....  9,026  81 

Market  value  of  bonds  over  book  value, 53,887  04 


Gross  assets, (1,556,527  10 

Assets  not  admitted. 

Gash  not  in  control  of  trustees,  |62,498  05 

Agents*  debits  over  three  months  due,  1,902  85 

Special  deposits  less  (86,713.26  liab.  thereon,  186,286  74 

Total  unadmitted  assets,    ....    250,687  64 


Total  admitted  assets, (1,305,839  46 


Liabilities. 

Unpaid  losses,  including  (27,955.02  resisted,  (133,435.86 
less  reinsurance,  (11,128.58, 

Unearned  premiums  on  outstanding  risks,  (652,828.05;  plus 
same  on  disallowed  reinsurance,  (1,551.15, . 

Commissions  and  other  charges  due  agents  and  brokers. 

Due  for  return  premiums,  (967.12;  reinsurance,  (6,183.71, 

All  liabilities,  except  capital  and  surplus. 
Surplus  to  policy  holders,         ....      (492,189  37 

Deposit  capital, 

Surplus  over  capital  and  general  liabilities,    . 


(122,307  28 

658,879  20 

30,812  78 

7,150  83 

(813,650  09 

200,000  00 
292,189  87 


Total  liabilities, •        .        .  (1,305,8.39  46 


Risks  and  Premiums. 

Pramiomi. 

Fire  risks  outstanding  Dec.  31, 1901,  (140,872,389  00  (1,430,572  90 

Fire  risks  written  during  1902,         .  .  134,467,085  00    1,424.674  40 


Total (275,339,474  00  (2,855,247  30 

Risks  expired  and  terminated 141,586,891  00    1,424,116  53 


In  force  at  end  of  year,     ....        (133,752,58300(1,431,13077 
Amount  reinsured, 17,291,956  00       161,463  34 


Net  amount  in  force (116,460,627  00  (1,269,667  48 

Miscellaneous. 
Fire  losses  incurred  during  the  year,' (435,599  00 
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Schedule  A. 


Bonds  owned  by  the 


United.States  bonds, . 

City  of  New  York  bonds, . 

Cityjof  Boston  bonds, 

City  of  Chicago  bonds, 

City  of  Portland  bonds,     , 

Massachusetts  State  bonds. 

Beech  Creek  R.B.  bonds,  . 

West  Shore  R.R.  bonds,    . 

Lehigh  &  New  York  R.R.  bonds, 

Allegheny  Valley  R.R.  bonds,  . 

MainelCentral  R.R.  bonds, 

St.  Paal/Minn.  &  Manitoba  R.R.  bonds, 

Broadway  &  Seventh  Ave.,  N.  Y.,  bonds. 


Company. 

Book  Value. 
1464,622  60 
198,940  01 
64346  55 
32,442  72 
54,862  50 
49,956  80 
25,538  58 
56,843  90 
18,544  36 
26,847  00 
9,939  18 
29,599  90 
27,593  86 


lUrket  Value. 
1510340  00 

198,625  00 
53,500  00 
32,400  00 
57,000  00 
50,000  00 
26,500  00 
61,600  00 
19,600  00 
26,500  00 
10,400  00 
28,250  00 
29,250  00 


11,050,577  96  |1,104,465  00 


UNITED    STATES    BRANCH    OF    THE  "WESTERN    ASSURANCE 

COMPANY,"  TORONTO,  CANADA. 

Deposit  Capital,  $200,000. 
FREDERICK  B.  CARPENTER,  Attorney. 

Office^  92  W(Uer  Street^  Boston, 

Income. 

Net  fire  premiums,  $2,257,964.38 ;  marine,  f544,698.47,         *  f  2,802,662  85 
Interest  on  mortgage  loans,  f  1,300 ;  stocks  and  bonds,  |60,- 

541.90;  another,  16,643.76,      - 68,485  66 

Total  income f  2,871,148  51 

Ledger  assets,  Dec.  31, 1901 1,916,753  27 

Total, 14,787,901  78 

Disbursements. 

Net    amount   paid  for  fire  losses,  $1,273,035.55;    marine, 

$828,832.56, $1,601,868  10 

Commissions  or  brokerage, 499,160  34 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  87,120  00 

Rents, 6,615  00 

Taxes  and  fees, 68,677  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  7.367  50 

*  Including  $362,158.44  collected  of  previous  years'  premiums. 
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Remitted  to  home  office, 16,671  88 

All  other  disbursements, 188,929  88 


Total  disbursements, |2,406,409  99 

Balance |2,881,491  79 

Ledger  Assets. 

Mortgages,* 120,000  00 

Stocks  and  bonds  (schedule  A), 1,667,068  41 

Cash  in  banks  and  office, 174,848  57 

Agents  debits  (gross) 490,299  05 

Bills  receivable, 29,790  76 


Total  ledger  assets,    .  - 12,381,491  79 

Assets  not  admitted. 

Cash  not  in  control  of  trustees,        .                .  119,695  12 

Agents^  debits  over  three  months  due,              .  12,057  33 

Bills  receivable,  past  due, 4,405  16 

Special  deposits  less  f 208,545.87  liab.  thereon,  184,099  18 

Depreciation  in  book  value  of  stocks  and  bonds,  8,789  91 

Total  unadmitted  assets,    ....     179,046  65 

i 

Total  admitted  assets f  2,202,445  14 

LlABIUTIES. 

Unpaid  losses,  including  16,136. 13  resisted,  ....  1120,08668 
Unearned  premiums  on  outstanding  risks,  ....  1,490,601  56 
Commissions  and  other  charges  due  agents  and  brokers,        .         58,317  05 

All  liabilities,  except  capital  and  surplus,         .        .        .  f  1,669,005  29 
Surplus  to  policy  holders,         ....      1533,439  85 

Deposit  capital, 200,000  00 

Surplus  over  capital  and  general  liabilities,    ....       333,439  85 


Total  liabilities, $2,202,445  14 

Risks  and  Premiums. 


Fire  risks  outstanding  Dec.  31, 1901, 
Fire  risks  written  during  1902, 


Total, 

Risks  expired  and  terminated, . 

In  force  at  end  of  year,     . 
Amount  reinsured,    . 

Net  amount  in  force, . 


Premlams. 

1251,246,067  00  f2,618,825  08 
.  232,697,077  00    2,736,354  73 


f48S,943.144  00  15,355,179  81 
.  251,413,356  00    2,664,775  59 


1232,529,788  00  $2,690,404  22 
.    13,503,411  00       147,120  65 


$219,026,377  00  $2,543,283  57 


*  Value  of  property,  $48,500;  insurance  thereon,  $13,200. 
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PremlnmB. 

Marine  risks  outstanding  Dec.  81, 1901,  .        .   %SfiS7J77  00  $198,895  60 

Marine  risks  written  during  1902,    .        .        .   84,343,080  00  521,695  56 

Total, 192,380,857  00  |720,591  16 

Risks  expired  and  terminated, ....  84,848^13  00  514,393  92 

In  force  at  end  of  year. 17,532,344  00  f  206,197  24 

Amount  reinsured, 1,097,315  00  27,921  95 

Net  amount  in  force 16,435,029  00  |178,275  29 


Miscellaneous. 

Fire  losses  incurred  during  the  year, 

Marine  and  inland  losses  incurred  during  the  year. 


11,240,726  00 
329,095  00 


SOHEDULB  A. 

Stocks  and  Bonds  oumed  by  the 


United  States  bonds, . 
Dominion  of  Canada  stock, 
Georgia  State  bonds, 
City  of  Columbus,  O.,  bonds. 
City  of  Toledo,  O.,  bonds. 
City  of  Richmond,  Ya.,  bonds. 
City  of  Portland,  Ore.,  bonds. 
City  of  New  York  corpdrate  stock,  . 
City  of  London,  Ont.,  debentures,     . 
City  of  Montreal,  Que.,  debentures, . 
City  of  Kingston,  Ont.,  debentures,  . 
City  of  Winnipeg,  Man.,  debentures. 
Town  of  Cobourg  debentures,  . 
Town  of  Walkerville  debentures,     . 
County  of  Simcoe  debentures,  . 
Province  of  Manitoba  debentures,    . 
Rochester,  N.  Y.,  R'y  Co.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R^y  bonds, 
Baltimore  &  Ohio  R  R.  Co.  bonds, 
Canadian  Northern  R^y  Co.  bonds, 
Kingston  <&  Pembroke  R^  bonds, 
Manitoba  &  South  Eastern  R^y  Co.  bonds, 
Toronto  Loan  &  Savings  Co.  debentures, 
Canadian  Bank  of  Commerce  stock. 
Dominion  Savings  &  Investment  Co.  stock, 
Can.  Perm,  and  West.  Can.  Mort.  Corp.  stock. 
Central  Canada  Loan  &  Savings  Co.  stock. 


Company, 

Book  Value. 

1225,473  56 
67,637  25 
11,000  00 
54,500  00 
57,187  50 
43,522  50 
42,170  83 

151,398  75 
41,880  00 
50,644  20 
52.957  53 
42,374  42 
26,407  53 
38,000  00 
17,617  91 
64,414  08  ' 
21,300  00 
8,820  00 

159,858  33 

155,000  00 
44,767  84 

104,633  S3 
72,600  00 
66,800  00 
11,250  00 
20,942  85 
24,000  00 


Itarket  Value. 

1228,375  00 
66,003  50 
11,000  00 
53,750  00 
56,750  00 
43,470  00 
41,087  50 

148,402  50 
40,724  00 
48,495  00 
50,997  45 
41,069  00 
25,000  00 
38,000  00 
16,738  48 
63,660  00 
22,400  00 
8,920  00 

156,400  00 

168,460  00 
44,500  00 

101,371  27 
72,500  00 
64,800  00 
10,500  00 
23.704  80 
27,200  00 


11,667,058  41  11,658,268  50 


AGGREGATE. 
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AGGREGATE. 


Deposit  capital, 
Admitted  assets,* 
Liabilities,!    . 


Income. 
Net  cash  received  for  fire  premiums,  . 
Net  cash  received  for  marine  and  inland  premiums, 
Interest  received  from  all  sources, 
Miscellaneous, 


Total  income, 


Disbursements. 
Net  cash  paid  for  fire  losses,         .        .        .        . 
Net  cash  paid  for  marine  and  inland  losses, 
Cash  paid  for  commissions  and  brokerage, . 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes, 

for  all  other  items. 


Total  disbursements, 


Miscellaneous. 
Fire  risks  outstanding  at  end  of  year. 
Marine  risks  outstanding  at  end  of  year 
Fire  losses  incurred  during  the  vear,   . 
Marine  losses  incurred  during  the  year. 


18,100.000 
174,013,829 
149,724,487 


160,608,553 
4,623,168 
1,978,262 
3,696,945 


170,901,918 


128,212,680 
2,271,834 

11,388,519 
3,096,988 
1,429,072 

10,738,675 


157,137,768 


17,007,711,921 

93,979,410 

27,776,915 

1,962,070 


*  Immediately  available  for  the  payment  of  leases  in  this  State. 

t  Not  Including  liabilities  In  States  wherein  special  deposits  have  been  made. 
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GLOUCESTER    MUTUAL    FISHING    INSURANCE    COMPANY, 

GLOUCESTER.* 

[Incorporated  1847.    Commenced  buBiness  1847.] 
DAVID  8.  PRESSON,  PreHdent.  FRANCIS  BBMNBTT,  Secretary,, 

Income. 

Net  premiums, f  f  99,261  39 

Interest, 148  83 

Total  income,      .        .        .      ^ (99,404  72 

Ledger  assets,  Dec.  31, 1901, 4,492  92 

Total, . 1103,897  64 

Disbursements. 

Net  amount  paid  for  losses, 155,210  67 

Salaries,  fees,  etc.,  of  officers  and  employees, ....  3,872  00 

Rents, 645  80 

Taxes  and  fees, 593  77 

Charged  off,       ... 176  65 

All  other  disbursements, 4,160  58 

Total  disbursements, |64,659  42 

Balance $39,238  22 

Ledger  Assets. 

Cash  in  banks  and  office, f  172  51 

Bills  receivable,  not  matured, 39,065  71 

Total  ledger  assets,    .        .    ** $89,238  22 

*  The  stock  la  snbBcribed  annually,  In  Noyember,  in  shares  of  $1,000  each,  for  which  a 
stock  note  Is  glyen  of  $200  per  share,  upon  which  all  assessments  are  made.  Each  sub- 
scriber la  required  to  insure  yessel  property  to  at  least  seyen-eighths  of  the  amount  of 
stock  taken  by  him.  No  yessels  are  Insured  except  Gloucester  fishing  yessels.  No  one 
risk  exceeds  $12,000.  All  risks  terminate  on  the  fifteenth  day  of  Noyember  of  each  year, 
and  each  year's  business  is  settled  at  the  close  of  tlie  year.  Premiums  commence  in 
Noyember  at  9  per  cent.,  and  decrease  as  the  season  adyances  to  4  per  cent.,  which  is  the 
lowest  premium. 

t  Including  $81,014419  collected  of  preylous  years*  premiums. 
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Liabilities. 

Unpaid  losses,  including  1 1,000  resisted,          ....  |8,498  00 

Salaries  and  other  miscellaneous  expenses,  due  or  accrued,    .  410  12 

Borrowed  money, 17,000  00 

All  liabilities,  except  surplus, f  25,908  12 

Surplus, 13,330  10 

Total  liabilities f  39,238  22 

Risks  and  Premiums. 

Amonnt.  Contlngt  Prem's. 

Marine  risks  written  during  1902,    .        .        .   |1,478,929  00  |120,750  81 

Marine  risks  expired  and  terminated,       ,        .     1,478,929  00  120,750  81 

Miscellaneous. 

Marine  losses  incurred  during  the  year, $58,716  00 
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Massachusetts  District  Police, 

FIEE  MAKSHAL'S  DEPAETMENT, 


rOB  THE 


Year  ending  Dec.  31, 1902. 


^ammanbatMi  d  'SRu$m^nstit$. 


MA88ACHU8BTT8  DISTRICT  POLICB,   FiRB  MARSHAL'S  DBPARTHBNT, 

Boston,  Mass.,  March  23, 1903. 
RUFUS  R.  Wads,  Chief  MassachuseUs  Disirici  Police. 

Dear  Sir: — I  have  the  honor  to  submit  herewith,  in  ae- 
cordance  with  the  requirement  of  law,  the  first  annual  report 
of  this  department. 

The  total  number  of  fires  occurring  throughout  the  State 
during  the  year  was  4,745,  of  which  there  were  3,568  fires  in 
frame  buildings,  1,035  in  brick  buildings  and  142  other  than 
building  fires.  The  loss  on  the  same  was  $5,653,883 ;  the 
sound  value  of  the  property  damaged  by  fire  was  $84,656,073  ; 
amount  of  insurance  at  risk  on  same,  $68,443,439 ;  insurance 
loss  paid  on  same,  $4,769,561.  Of  the  total  number  of  fires, 
224,  or  4.72  per  cent,  of  the  total  number,  were  of  incen- 
diary origin.  The  total  sound  valuation  of  property  damaged 
by  incendiary  fires  was  $877,010;  total  insurance  covering 
same,  $641,445  ;  total  loss  on  same,  $361,188  ;  insurance  loss, 
$276,801. 

Three  hundred  and  sixty-five  fires  were  of  unknown  origin. 
The  total  sound  valuation  of  property  damaged  by  such  fires 
was  $9,433,448;  the  total  insurance  on  same,  $8,109,434; 
total  loss  on  same,  $1,349,439 ;  insurance  loss,  $1,194,378. 

The  total  number  of  fires  in  the  city  of  Boston  during  the 
year  was  1,258,  of  which  647  were  in  frame  buildings,  587  in 
brick  buildings  and  24  were  other  than  building  fires.  The 
total  value  involved  was  $23,202,406  ;  insurance,  $18,496,826  ; 
total  loss,  $1,569,447  ;  insurance  loss,  $1,469,683.  Of  the  total 
number  of  Boston  fires,  21,  or  1%  per  cent.,  were  incendiary. 
The  total  valuation  of  the  property  damaged  thereby  was 
$91,300;  total  insurance,  $93,250;  loss,  $9,475;  insurance 
loss,  $8,480. 
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The  causes  of  104  of  the  Boston  fires  were  unknown.  The  total 
valuation  of  the  property  so  damaged  was  $3,135,447  ;  insur- 
ance, $2,908,633  ;  loss,  $693,224 ;  insurance  loss,  $654,544. 

The  total  number  of  fires  in  the  State  outside  of  Boston  was 
3,486  ;  total  valuation,  $61,445,667  ;  insurance,  $49,938,613  ; 
loss,  $4,076,436  ;  insurance  loss,  $3,291,878.  Of  these  fires, 
2,920  were  in  frame  buildings,  448  in  brick  buildings  and  118 
were  other  than  building  fires.  Of  these  fires,  203,  or  5.82 
per  cent,  of  the  total  number,  were  incendiary ;  total  yalua- 
tion  of  property  damaged  by  these  fires,^  $785,710;  insur- 
ance, $548,195 ;  loss,  $351,713;  insurance  loss,  $268,321. 

Two  hundred  and  sixty-one  of  the  fires  outside  of  Boston 
were  of  unknown  origin.  Valuation  of  property  so  damaged, 
$6,298,001;  insurance,  $5,200,801;  loss,  $656,215;  insur- 
ance loss,  $539,834. 

Of  the  incendiary  fires  occurring  in  the  city  of  Boston,  6 
were  caused  for  the  purpose  of  obtaining  insurance,  6  for 
maliciousness,  6  for  revenge,  2  were  the  result  of  intoxication, 
and  1  was  set  for  some  reason  unknown. 

Of  the  incendiary  fires^  occurring  outside  of  Boston,  55  were 
for  the  purpose  of  obtaining  insurance,  58  as  a  result  of  mali- 
ciousness, 17  for  revenge,  5  were  caused  by  drunken  persons, 
4  by  insane  persons,  1  by  tramps,  2  were  due  to  pyromania 
and  58  were  set  for  some  reason  unknown. 

During  the  year  there  have  been  70  arrests,  42  convictions 
and  6  arrested  persons  afe  awaiting  trial.  Percentage  of  con- 
victions to  arrests,  60. 

The  first  four  months  of  the  year  were  under  the  adminis- 
tration of  the  former  State  Fire  Marshal,  Charles  W.  Whit- 
comb.  The  department  as  now  composed  consists  of  one 
deputy,  one  chief  aid  and  six  aids,  one  stenographer  and  one 
clerk.  Experience  has  shown,  at  least  to  my  satisfaction,  that 
the  work  required  under  the  law  cannot  be  satisfactorily  per- 
formed by  the  number  of  men  allowed  under  this  act.  The 
State  has  been  divided  into  five  districts,  the  first  of  which  is 
composed  of  ninety-nine  cities  and  towns,  the  second  eighty- 
eight  cities  and  towns,  the  third  eighty-seven  cities  and  towns, 
the  fourth  fifty  cities  and  towns.  In  this  district  there  are  nine 
cities.    The  Boston  district  is  composed  of  twenty-seven  cities 
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and  towns  outside  of  Boston.  The  first  four  (listricts  are  pre- 
sided over  by  one  man  each,  and  two  are  detailed  to  take  care 
of  the  Boston  district.  Their  duties  are  to  investigate  ail 
unknown  and  incendiary  fires,  gather  statistics  of  ail  fires, 
summon  witnesses,  attend  hearings  and  court,  and  look  after 
inflammable  and  dangerous  conditions  in  buildings  and  com- 
plaints of  same.  The  law  requires  that  all  evidence  shall  be 
reduced  to  writing.  I  have  found  it  impossible  for  one  person 
to  perform  this  work,  and  have  been  obliged  to  employ  a 
second  stenographer.  I  recommend  that  an  additional  ste- 
nographer be  employed,  at  a  salary  fixed  by  law. 

It  is  a  well-known  fact  that  the  crime  of  burning,  or  arson, 
is  the  most  difiicult  in  the  criminal  calendar  to  procure  evidence 
sufiScient  to  convict.  Unlike  most  other  crimes,  it  is  never 
committed  upon  impulse,  but  with  a  calm  and  cool  deliberation, 
and  with  a  studied  purpose  to  avoid  detection.  Therefore, 
men  appointed  for  this  duty  should  be  selected  with  care  as  to 
their  ability  and  fitness  for  said  work,  and  should  be  paid  com- 
mensurately  with  the  work  performed.  I  know  of  no  reason 
why  their  work  is  not  of  equal  value,  requiring  equal  skill, 
with  that  of  the  men  of  the  District  Police,  w^ho  receive  $1,500 
per  annum,  while  the  men  in  this  department  receive  only 
$1,000.  It  would  appear  that  the  difference  is  too  great  to  be 
classified  as  equitable,  and  on  that  ground  I  think  the  salaries 
of  the  men  should  be  raised,  at  least  to  a  more  equal  basis. 

In  1894  the  Legislature  passed  a  law  known  as  the  Fire 
Marshal  law.  The  wisdom  of  that  law  has  been  demonstrated 
by  the  work  of  this  department  since  its  inauguration,  from  the 
fact  that  the  incendiary  fires  have  decreased  every  year  up  to 
date.  It  has  been  such  a  success  that  the  law  has  been  adopted 
by  several  other  States,  namely,  Maryland,  Ohio,  Connecti- 
cut and  Washington,  and  several  other  States  have  it  under 
consideration.  In  the  enforcement  of  this  law  we  have  been 
handicapped  to  some  extent  by  a  prejudice  prevailing  against 
insurance  companies,  among  the  people.  This  is.  carried  to 
the  grand  jury  room  and  traverse  jury  as  well.  It  seems  to 
be  the  opinion  of  many  that  an  insurance  company  is  com- 
mon prey ;  and  we  often  hear  it  said  to  the  court,  ''  This  is  a 
case  of  a  rich  corporation  against  a  poor  defendant."    Counsel, 
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knowing  this  sentiment,  give  all  the  color  to  it  that  their  genius 
will  admit  of.  I  agree  that  the  companies  are  not  without  fault, 
jei  I  think  this  prejudice  has  worked  great  injury  to  the  geiveral 
public,  more  especially  to  the  owners  of  insurable  property. 
I  think  it  is  agreed  that  insurance  has  most  intimate  relations 
with  the  trade  and  commerce  of  the  whole  world.  Without  it, 
no  business  of  magnitude  could  be  carried  to  a  successful  issue. 
Banking  operations  are  to  a  large  extent  dependent  on  the 
regularity  and  security  engendered  by  its  adoption.  In  fact, 
the  trade  of  the  world  would  be  paralyzed  if  the  insurance  com- 
panies should  withdraw  from  business,  or  even  curtail  to  any 
considerable  degree.  This  being  the  case,  why  should  not  the 
public  protect  the  companies,  as  well  as  themselves,  from  this 
enormous  waste  of  property  which  occurs  annually  by  fire? 
This  loss  is  unlike  loss  by  larceny,  embezzlement  or  burglary. 
It  is  gone  never  to  return,  and  the  State  is  so  much  the  poorer. 
If  this  loss  should  occur  as  the  result  of  burglary  or  other  crim- 
inal offence,  the  police  would  be  increased  all  over  this  Com- 
monwealth, as  well  as  censured  for  permitting  it;  but  the 
average  man,  the  average  tax  payer,  never  gives  any  thought 
to  the  loss  by  fire,  thinking  the  insurance  companies  pay  it  all, 
—  never  stopping  to  consider  that  it  affects  his  taxes  and  in- 
surance rates,  and  often  the  business  interests  of  communities, 
when  large  conflagrations  occur. 

I  feel  it  my  duty  to  call  attention  to  the  system  of  placing 
insurance  in  this  State,  and  feel  that  it  is  responsible  for  many 
incendiary  fires.  1  refer  to  local  agents,  who  write  insurance 
in  their  offices,  and  never  examine  the  risk.  The  consequences 
are  an  over-insurance,  and  an  inducement  to  defraud  the  com- 
panies by  means  of  a  criminal  fire*  No  well-regulated  life 
insurance  company  would  consider  a  risk  on  any  person  who 
had  not  been  examined  by  a  competent  physician.  Why 
should  this  rule  not  apply  to  fire  risks  as  well  ?  I  regard  it  as 
almost  a  crime  for  an  agent  knowingly  to  place  over-insurance, 
thereby  subjecting  his  company  to  possible  loss,  and  placing 
adjoining  property  in  jeopardy. 

It  will  be  seen  by  reference  to  the  tables  that  there  is  quite 
a  percentage  of  fires  due  to  the  careless  use  of  kerosene  in 
many  forms.     I  call  attention  particularly  to  the  use  of  glass 
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kerosene  lamps.  In  at  least  one  State  a  certain  kind  of  match 
has  been  prohibited  by  law ;  but  it  would  seem  to  me  that  the 
prohibition  of  the  use  of  glass  lamps  would  be  more  profitable, 
and  become  a  great  saver  of  human  life  and  property.  The 
metal  lamp  is  but  little  if  any  more  expensive,  and  cannot  be 
broken  when  handled  by  the  child  or  tipped  over  by  the 
domestic  animal.  Every  year  there  are  more  or  less  lives  and 
large  amounts  of  property  lost  by  the  use  of  glass  lamps.  I 
would  recommend  a  law  prohibiting  the  use  of  them. 

I  desire  to  extend  my  heartfelt  thanks  to  the  Attorney- 
General  for  his  kindly  advice  and  information  during  my  term 
of  oflBce  ;  also  to  Chief  Wade  and  all  the  officers  of  his  depart- 
ment ;  the  fire  chiefs  and  local  police  officers  throughout  the 
State  ;  and  to  the  officers  and  members  of  this  department  for 
their  hearty  support  in  the  administration  of  the  affairs  of  this 
department. 

Very  respectfully  submitted, 

JOSEPH  E.  SHAW, 

Deputy  Chief  Massachusetts  District  Police, 
Fire  Marshal's  Department. 
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Statistics  of  Fires  in  Massachusetts  in  1902. 

The  following  table  shows  the  number  of  fires  occurring  in 
the  cities  and  towns  of  the  Commonwealth,  flie  character  of  the 
building  in  which  they  originated  (whether  brick,  stone,  or 
frame),  and  the  total  valuation,  total  insurance  at  risk,  total 
loss,  and  total  insurance  loss,  during  the  year. 

Table  No.  1.  —  SJiomng  Number  of  Fires,  Character  of  Budding^ 

Loss,  etc. 


PLACE. 


Abington, 
Acton » . 
Acnsbnet, 
Adams, 
Agawam, 
Alford, 
Amesbnry, 
'  Amherst, 
Andover, 
Arlington, 
Ashbnrnbam, 
Asbby, 
Ashfield, 
Ashland, 
Atbol,  . 
Attleborongh, 
Anbom, 
Avon,  . 
Ayer,  . 
Barnstable, 
Barre,  . 
Becket, 


MUMBBK  or  FIRB8  — 


s 

a 

M 
o 

i: 

09 


a 
c 


2 

B 

ea  • 
eS 
«i: 


d 


1 
1 
1 


2 
2 


8 
1 
2 

7 
4 
1 

16 

6 

11 

18 

2 

1 

3 
12 
14 

2 
3 
7 
4 


2 
1 


8 

1 

4 

11 

4 

1 

16 

7 

12 

20 

2 

2 

None. 

3 

16 

16 

None. 

2 

4 

7 

4 

None. 


Total  Yalae 

Inrolred 

In 

Flref. 


ToUl 

Ininmioe 

thereon. 


Total  Lou 
thereon. 


Total 
Ineoranee 


$24,475 

$10,150 

2,000 

1,500 

1,640 

"- 

2,384,800 

2,060,950 

4,350 

2,700 

2,400 

1,200 

49,900 

29,122 

38,234 

31,500 

55,350 

38,180 

45,892 

28,960 

16,600 

14,350 

375 

- 

18,200 

11,400 

58,390 

96,000 

97.028 

86,000 

6,150 

3,650 

6,675 

4,400 

26,006 

19,900 

18,000 

14,750 

- 

- 

$11,635 

20 

2,620 

29,251 

3,215 

300 

12,158 

12,045 

9.047 

5,325 

12,125 

425 


thereon. 


$1,358 
20 

29,261 
2,060 
300 
9,296 
9,456 
6,898 
4,366 

10,825 


12,750 

8,060 

3,741 

3,141 

31,449 

22,611 

2,275 

2^5 

1,008 

788 

10,376 

7,975 

3,366 

3,315 
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Table  No 

.   1.- 

-  Showing  Number  of  Fires j  etc. 

—  Continued. 

Mum BKB  or  Fiaxa  ~ 

1 

ToUl  Value 
Involred 

IQ 

FIrea. 

ToUl 

Insuranoe 

thereon. 

Total  Loss 
thereon. 

PLACE. 

Brick  or  Stone. 

£ 

2 

Other  thmn  Build- 
ing Fires 

ToUl. 

Total 

InaaraQoe 

Loss 

thereon. 

Bedford, 

2 

4 

•6,934 

$4,370 

•6.969 

$4,370 

Belcbertown, 

- 

3 

- 

3 

10,360 

7.000 

9,825 

6,425 

Bellingbam, 

- 

2 

- 

2 

660 

400 

200 

160 

Belmont, 

1 

1 

- 

2 

11,000 

- 

380 

- 

Berkley, 

- 

- 

None. 

1 

- 

- 

- 

Berlin, . 

- 

3 

3! 

6,700 

3,600 

2,160 

1,400 

Bemardston, 

- 

1 

- 

1 
1 

376 

300 

326 

300 

Beveklt,    . 

- 

2 

- 

2 

1,600_ 

700 

1,226 

625 

Billerica,      . 

- 

2 

- 

2i 

1 

7.400 

6,400 

7,400 

5,400 

Blackstone, . 

2 

10 

- 

12! 

440,840 

401,800 

37,264 

14,495 

Blandford,  . 

- 

2 

- 

2 

3,800 

960 

3,800 

960 

Bolton, 

- 

- 

- 

None. 

1 

- 

- 

- 

- 

Boston, 

687 

647 

24 

1,268  •' 

23,202,406 

18,496,826 

1,569,447 

1,469,688 

Boome, 

- 

1 

- 

1 

4,000 

1,150 

4,000 

1.160 

Bozborongh, 

- 

1 

- 

M 

960 

1,200 

600 

1,100 

Bozford,      . 

- 

- 

- 

None.i 

- 

- 

- 

- 

Boylston,     . 

- 

1 

- 

1 

1,600 

800 

16 

16 

Braintree,    . 

- 

17 

- 

17 

110,766 

98,070 

70,567 

69,937 

Brewater,     . 

- 

- 

None. 

- 

- 

- 

^ 

Bridgewater, 

- 

9 

- 

9 

22,960 

17.100 

12,866 

10,160 

Brimfield,    . 

- 

1 

% 

1 

• 

8,200 

6,600 

8,200 

6,600 

Brockton,  . 

8 

122 

1 

131 

1 

1,711,085 

1,334.950 

17,840 

14,231 

Brookfleld,  . 

1 

8 

- 

9 

96,330 

69.660 

80,989 

49,784 

Brookline,   . 

6 

22 

- 

28 

294,300 

247,150 

11,414 

10,994 

Bnckland,    . 

- 

- 

- 

None. 

- 

- 

- 

- 

Burlington, . 

- 

2 

- 

2 

5,760 

4,150 

5,4M) 

4,060 

Cambbidob, 

16 

103 

- 

119 

1,143,299 

894,007 

96,260 

94,708 

Canton, 

- 

4 

- 

4 

6,280 

4,700 

1,715 

1,636 

Carlisle, 

- 

- 

- 

None. 

1 

- 

- 

- 

- 
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Table  No.  1 .  —  Showing  Number  of  Fires^  etc,  —  Continned. 


PLACE. 


Carver, 

Charlemont, 

Charlton, 

Chatham, 

Chelmsford, 

Chblsba, 

Cheshire, 

Chester, 

Chesterfield, 

Chicopbb, 

Chilmark, 

Clarksburg, 

Clinton, 

Cohasset, 

Colrain, 

Concord, 

Conway, 

Cottage  City, 

Cnmmington, 

Dalton, 

Dana,  . 

Danvers, 

Dartmonth, 

Dedham, 

Deerfield, 

Dennis, 

Dighton, 

Donglas, 

Dover, . 


KUMBBR  OF  FlRKB  — 


e 
3 

OB 


1 

1 

mm 

1 

s 

oa  . 

cS 

JS- 

4 

Sh 

a 

ts^ 

2 

h 

o 

I 


19 


10 


1 

1 

4 

45 


^ 


12 

5 
2 
3 
3 
1 
2 

3 

1 

12 

1 
6 
2 


3 


6 

None. 

1 

1 

4 

66 

None. 

None. 

None. 
33 

None. 

None. 
13 

None. 
5 
2 
3 
3 
1 
4 
1 
3 
1 
12 

None. 
1 
8 
3 


Total  yala« 

lavolved 

in 

Firea. 


Total 

Intttrcnc« 

thereon. 


ToUI 

Total  Lofs     Iniorance 
thereon.  Loss 

thereon. 


$9,200 

14,600 

350 

8,425 

438,847 


112,700 


38,006 

15,900 

15,800 

6,600 

6,600 

650 

47,200 
.240 

20,700 
3,000 

70,019 

3,576 

7,750 

31,600 

7.200 


$3,650 

3,000 

150 

6,700 

289,545 


81,250 


30,440 

9,000 

14,000 

1,000 

4,300 

650 

33,000 

15,760 

1,800 

52,300 

2,300 

3,000 

17,300 


$12,675 

14,000 

350 

2,958 

54,654 


26,931 


5,569 

8,675 
280 

4,125 

1,765 
660 

6,406 

300 

18,000 

3,000 
29,870 

8,576 

5,676 

6,450 

880 


$3,650 

3,000 

150 

2^333 

44,079 


22,171 


4,047 

5,500 
280 

1,000 

1,415 
650 

5,746 

18,600 

1,800 

22,170 

2,300 
1,825 
5,400 
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.    Table  No. 

1.. 

—  Showing  Number  of  Fires  j  etc. 

—  Continaed. 

KincBss  or  Fibm— 

Totftl  Yalna 

nt-A^t 

u 

^ 

Total 

PLAGE. 

1 

|5 

• 

iDTolred 

In 

FlrM. 

Total 

losnnnoa 

theraoa. 

Total  Lois 
thtreon. 

lotaranoe 
Loaa 

thanon. 

Dracat, 

" 

6 

- 

6 

$17,920 

$11,800 

$14,800 

$11,800 

Dudley, 

- 

3 

- 

3 

14,600 

8,700 

7,289 

3,414 

Danstable,  . 

- 

3 

- 

3 

6,960 

4,175 

6,900 

4,176 

Dnzbnry,    . 

- 

1 

- 

1 

700 

- 

660 

- 

East  Bridgewater, 

- 

6 

- 

6 

2fi,800 

14,100 

2,525 

1,920 

Eastham,     . 

- 

- 

- 

None. 

- 

- 

- 

Easthampton,      . 

2 

7 

- 

9 

33,625 

22,600 

17.474 

9,460 

E.  Longmeadow, 

- 

1 

- 

1 

400 

200 

450 

200 

Easton, 

- 

5 

- 

5 

16,350 

9,725 

8,890 

4,780 

Edgartown, . 

- 

- 

1 

1 

- 

- 

200 

^^ 

Egremont,   . 

- 

- 

- 

None. 

- 

- 

'   ' 

- 

Enfield, 

- 

1 

- 

I 

125 

- 

125 

- 

Erring, 

- 

1 

- 

1 

2,200 

2,100 

1,450 

1,450 

Essex, . 

- 

2 

- 

2 

2,875 

1,850 

1,926 

1,200 

Eybrbtt,    . 

1 

24 

- 

20 

109,290 

77,600 

6.715 

6,210 

Fairhayen,  . 

- 

8 

- 

8 

19,300 

13,500 

2,207 

2,027 

Fall  Rxvbb, 

27 

82 

1 

90 

5,905,005 

5,329,200 

244,690 

230,137 

Falmoatb,   . 

- 

3 

- 

3 

9,100 

5,925 

2,960 

2,435 

FrrcHBVBO, 

8 

34 

1 

43 

734,585 

581,011 

14,634 

12,194 

Florida, 

- 

2 

- 

2 

9fi\e 

4,100 

8,903 

4,100 

Foxborongh, 

- 

8 

7 

15 

26,975 

16.050 

11,082 

8,352 

Framingbaxn, 

- 

2 

- 

2 

36,500 

34,500 

29,797 

29,797 

Franklin,     • 

1 

8 

- 

9 

26,850 

22,875 

8,143 

5,020 

Freetown,    . 

- 

2 

- 

2 

1,800 

1,600 

1,776 

1,600 

Gardner, 

- 

7 

- 

7 

12,300 

9,300 

1,248 

808 

Gay  Head,  . 

- 

- 

- 

None. 

- 

- 

- 

- 

Georgetown, 

- 

2 

- 

2 

4,000 

2,500 

00 

25 

Gill,     . 

- 

- 

- 

None. 

- 

- 

- 

- 

Gloucesteb, 

I 

40 

- 

41 

179,075 

167,050 

12,711 

11.216 
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Table  No.  1 .  —  Showing  Number  of  Fires ^  etc.  —  Continaed. 


MUMBBS  or  FiBBf  — 

Total  Value 

Involved 

In 

Fires. 

Total 

Insoranoe 

thereon. 

Total  Loss 
thereon. 

PLACE. 

1 

n 

1 

Other  than  Baild- 
ing  Fires. 

ToUl. 

Total 
Insaranoe 

Loss 
thereon. 

OosbeQ, 

- 

1 

- 

1 

$600 

- 

925 

~ 

Oosnold, 

- 

- 

- 

None. 

- 

- 

- 

- 

Grafton, 

- 

2 

- 

2 

5,100 

13,500 

4,900 

13,500 

Gran by, 

- 

- 

- 

None. 

- 

- 

- 

- 

Granville,    . 

- 

- 

- 

None. 

- 

- 

- 

- 

Great  Barrlngton, 

4 

16 

- 

20 

136,335 ' 

101,875 

39,747 

35,712 

Greenfield,  . 

6 

9 

- 

15 

353,198 

210,070 

62,278 

45,778 

Greenwich,  . 

- 

- 

- 

None. 

- 

- 

- 

Groton, 

- 

2 

- 

2 

9,450 

6,500 

5,400 

3,900 

Groveland,  . 

- 

1 

1 

500 

- 

20 

- 

Hadlej, 

- 

2 

- 

2 

4,050 

2,500 

4,000 

2,460 

Halifax,       . 

- 

1 

- 

1 

225 

- 

225 

' 

Hamilton,    . 

- 

2 

- 

2 

3,750 

2,620 

8,750 

2,620 

Hampden,    . 

- 

4 

- 

4 

2,510 

910 

2,510 

910 

Hancock,     . 

- 

- 

None. 

- 

- 

- 

- 

Hanover,     . 

- 

5 

- 

5 

41,600 

19,475 

25,590 

8,610 

Hanson, 

- 

2 

1 

3 

1,825 

1,000 

1,575 

1.000 

Uardwick,   . 

- 

- 

- 

None. 

— 

- 

- 

Harvard, 

- 

2 

- 

2 

6,900 

2,250 

6,926 

1,425 

Harwich,     . 

- 

1 

- 

1 

2,900 

850 

2,900 

850 

Hatfield, 

- 

2 

- 

2 

2,200 

600 

1,000 

600 

Haverhill, 

20 

61 

- 

81 

783,241 

680,795 

64,319 

'  69,547 

Hawley, 

- 

- 

- 

None. 

- 

- 

- 

Heath, . 

- 

- 

- 

None. 

- 

- 

- 

- 

Hingham,    . 

- 

12 

- 

12 

26,574 

18,650 

16,982 

*  11,100 

Hinsdale,     . 

- 

3 

- 

3 

1,950 

1,075 

1,460 

575 

Holbrook,    . 

- 

3 

- 

3 

4,800 

3,800 

2,190 

2,185 

Holden, 

- 

4 

- 

4 

22,700 

13,475 

16,780 

8,555 

Holland, 

- 

- 

- 

None. 

- 

- 

- 

- 
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Table  No.  1.  —  Showing  Number  ofFires^  etc.  —  Ck>D tinned. 


Komnt  OP  Fibu— 

Total  Value 

Involred 

in 

Firea. 

Total 

Intnranee 

thereon. 

Total  Lofs 
thereon. 

PLAGE. 

• 

i 

d 

flQ  . 

1- 

^ 

Total 

Inaoranoe 

Loea 

thereon. 

UoUiston,    . 

- 

12 

3 

15 

$13,866 

* 

$10,500 

• 

16,796 

•4,440 

HOLTOXB,     . 

38 

36 

- 

73 

732,100 

606,050 

46,178 

46,396 

Hopedale,    . 

- 

1 

- 

1 

4,600 

4,000 

60 

60 

Uopkinton, . 

- 

7 

- 

7 

18,260 

9,300 

7,680 

5,780 

Hnbbardston, 

- 

3 

- 

3 

10,660 

4,000 

10,160 

4,000 

HndflOD, 

- 

8 

- 

8 

20,960 

14,660 

1,776 

1,670 

Hal],    . 

- 

4 

- 

4 

11,600 

10,600 

11,220 

10,360 

Hnntiogton, 

1 

2 

- 

3 

1,800 

1,400 

1,061 

821 

Hyde  Pftrk, 

2 

35 

1 

38 

685,150 

494,660 

15,803 

15,388 

Ipswich, 

- 

2 

- 

2 

4,800 

3,500 

1,602 

1,462 

Kingston,    . 

- 

4 

- 

4 

4,930 

3,800 

490 

60 

Lakeville,    .' 

- 

4 

2 

6 

720 

400 

6,400 

306 

Lancaster,    • 

- 

2 

- 

2 

2,180 

1,700 

780 

600 

Lanesborongb,    . 

- 

1 

- 

1 

3,750 

2,000 

3,400 

2,000 

Lawhencb,  . 

12 

27 

- 

39 

1,289,674 

613,226 

28,375 

23,652 

^^BO,        •           •           • 

1 

9 

- 

10 

90,850 

41,600 

11.697 

9,941 

Leicester,     . 

- 

1 

6 

6 

1,680 

'      1,300 

181 

60 

Lenox, 

- 

- 

- 

None. 

- 

- 

- 

- 

Leominster, 

3 

17 

T 

20 

100,675 

63,625 

8,301 

7,123 

Lererett, 

- 

3 

- 

3 

8,375 

7,234 

7,482 

6.897 

Lexington,  • 

- 

12 

- 

12 

52,300 

40,850 

31,634 

27,616 

Lejden,     . . 

- 

- 

- 

None. 

- 

- 

- 

- 

Lincoln, 

- 

- 

- 

None. 

- 

- 

- 

- 

Littleton,     . 

- 

\ 

- 

1 

10,000 

5,000 

66 

65 

Longmeadow,     . 

- 

2 

- 

2 

1,600 

1.860 

1,500 

1,500 

Lowell, 

30 

99 

- 

129 

18,450,693 

14,948,255 

129,109 

123,310 

Lndlow, 

1 

2 

- 

3 

763,700 

602,800 

6,488 

4,988 

Lnnenbnrg, . 

^  1 

8      - 

3 

1,950 

650 

466 

190 

Ltnn,  . 

17 

153 

1 

171 

1,661,634 

1,353,946 

88,644 

62,949 
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Table  No 

.   1.- 

—  Showing  Number  of  Fires y  etc. 

—  Continaed. 

NCICBBS  OV  FIU8  — 

Total  Vftlae 

iQTOlved 

in 
Fires. 

Total 

Insaranoo 

thereon. 

Total  Lose 
diereon. 

PLACE. 

1 

1 

1 

Other  than  BDlld- 
Ing  Fires. 

■ 

ToUl 
Insnrance 

Loss 
thereon. 

Lynnfleld,    . 

• 

1 

• 

- 

1 

$5,000 

$5,400 

$4,300 

$3,700 

Maldbn,     . 

4 

49 

- 

69 

220,830 

188,430 

12,002 

10,835 

Manchester, 

- 

- 

- 

None. 

- 

- 

- 

- 

Mansfield,   . 

- 

9 

1 

10 

16,800 

10,060 

833 

558 

Marblebead, 

- 

6 

- 

6 

12,900 

12,700 

9,547 

9,247 

Marfon, 

- 

2 

1 

8 

2,450 

- 

2,900 

- 

Marlborovoh,  . 

2 

17 

- 

19 

801,560 

97,300 

100,217 

42,192 

Marshfield,  . 

% 

4 

9 

13 

30,139 

22,150 

25,330 

19,786 

Masfapee,     . 

- 

- 

- 

None. 

- 

- 

- 

- 

Mattapolsett, 

- 

1 

- 

1 

200 

- 

200 

- 

Majnard,    . 

- 

5 

- 

6 

19,675 

17,800 

9,835 

9,800 

Medfleld, 

- 

1 

- 

1 

4,700 

3,900 

300 

300 

Medford,   . 

2 

41 

- 

43 

176,533 

126,000 

8,704- 

7,815 

Medway,     . 

- 

8 

- 

8 

21,550 

11,800 

9,673 

2,673 

Melrose,    . 

1 

21 

- 

22 

84,325 

67,540 

17,053 

14,401 

Mendon, 

- 

1 

- 

1 

3,000 

2,400 

3,000 

2,400 

Merrimac,    . 

- 

1 

- 

1 

2,000 

1,600 

2,000 

1,600 

Methnen,     . 

1 

11 

1 

13 

1,230,135 

979,600 

13,708 

10,048 

Middleboron^h,  . 

- 

10 

3 

13 

59,965 

29,400 

12,875 

6,450 

Middlefield,. 

- 

1 

- 

1 

4,700 

4,700 

4,700 

3,700 

Middleton,  . 

- 

1 

1 

1 

7,600 

1,600 

1,034 

1,034 

Milford,       .       . 

- 

18 

- 

18 

65,716 

42,600 

11,641. 

8,806 

Millbnry,     . 

1 

2 

- 

3 

17,000 

12,950 

7,025 

2,976 

MUlis,  . 

- 

1 

- 

1 

750 

700 

237 

237 

Milton, 

1 

14 

1 

16 

111,858 

82.210 

15,569 

14,272 

Monroe, 

- 

2 

- 

2 

4,260 

3,100 

3,400 

2,900 

Monson, 

- 

6 

- 

6 

48,100 

41,500 

5,655 

1,955 

Montague,  . 

1 

5 

- 

6 

20,900 

15,050 

6,050 

3.780 

Monterey,    . 

- 

- 

- 

None. 

- 

- 

- 

- 
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Table  No. 

1.- 

—  Showing  Number  of  Fires  j  etc. 

—  ContiDaed. 

' 

NuMBSi  or  nkBM— 

Total  Valae 

iDTolTed 

tn 

FlTM. 

Total 

Insimiice 

tbereon. 

Total  LoM 
thereon. 

PLACE. 

• 

I. 

u 
o 

I 

Frame. 

S 

ll 

o 

• 

1 

Total 
Inanrence 

LOM 

thereon. 

Montgomery, 

— 

- 

1 

1 

- 

- 

$50 

- 

Mt.  Washington, 

- 

- 

1 

1 

- 

- 

400 

- 

Nahant, 

- 

3 

- 

3 

$2,900 

$1,000 

660 

$450 

Nantucket,  . 

- 

8 

- 

3 

4,600 

3,600 

• 

675 

326 

Natick, 

1 

11 

- 

12 

42,200 

30,962 

4,342 

3,469 

Needham,    . 

- 

6 

3 

9 

67.860 

66,760 

62,171 

50,541 

New  Ashford, 

~ 

- 

- 

None. 

- 

- 

- 

- 

Nbw  Bedford,  . 

11 

M 

- 

66 

3,&46,260 

3,365,905 

68,434 

65.296 

New  Braintree,    . 

- 

1 

- 

1 

2,886 

2,600 

2,886 

2,686 

Newbnry,    . 

1 

3 

- 

4 

1 

7,366 

4,860 

7,356 

4,860 

Nbwburtpokt,  . 

1 

20 

- 

21 

44,600 

33,180 

4,521 

3,236 

NewMarlboroogb, 

- 

4 

4 

40,176 

23,176 

39,625 

22,825 

New  Salem, . 

- 

1 

- 

1 

2,600 

1,800 

2,600 

1,800 

Nbwton,     . 

5 

47 

1 

63 

448,175 

363,600 

32,137 

31,397 

Norfolk,      . 

- 

1 

- 

1 

2,605 

1,900 

2,606 

1,900 

NoBTH  Adams,   . 

3 

18 

- 

21 

761,800 

738,222 

9,183 

6,953 

NOBTHAVPTOX,     . 

8 

23 

- 

31 

513,463 

370,690 

48,425 

47,0*12 

North  Andoyer,  . 

1 

7 

- 

8 

1 

15,200 

13,400 

4,515 

3,260 

No.AttleboroQgh, 

3 

- 

1 

3 

119,084 

88,000 

998 

996 

Northborongh,    . 

- 

1 

- 

1 

15,000 

6,000 

2,386 

2,386 

Northbrldge, 

1 

1 

- 

2 

1 

1,000 

500 

510 

200 

North  Brookfleld, 

1 

7 

- 

1 

8 

53,285 

40,725 

3,792 

2,362 

Northfleld,  . 

- 

3 

- 

3 

20,800 

18,200 

17,750 

16,050 

North  Reading,  . 

- 

1 

- 

1 

200 

- 

200 

- 

Norton, 

- 

4 

- 

4 

12,465 

6,700 

10,490 

6,525 

Norwell, 

- 

2 

- 

2 

355 

450 

330 

250 

Norwood,     . 

- 

10 

1 

11 

20,160 

16,315 

3,847 

2^95 

Oakham,     . 

- 

1 

- 

1 

1,175 

1.425 

1.175 

1.175 

Orange, 

1 

9 

- 

10 

146,221 

126,730 

21,633 

20,259 
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Tablb  No.  1.  — Showing  Number  ofFires^  etc.  — Continued. 


NUMBM  OF  Fl«SB  — 

Total  Yalne 

iDTOlTOd 
IQ 

Fim. 

Total 

Intnnuiee 

thereon. 

Total  LoM 
thereoD. 

PLAGE. 

• 

t 

• 

i 

1 

CQ   . 

• 

TtoUl 
Intnranee 

LOM 

theireon. 

Orleans, 

1 

- 

1 

|600 

flOO 

1600 

9100 

Otii,     . 

- 

1 

- 

1 

460 

- 

460 

- 

Oxford, 

- 

1 

1 

2,600 

2,600 

2,300 

2,100 

Palmer, 

3 

3 

- 

6 

43,450 

38,850 

1,369 

1,050 

Paxton, 

- 

- 

- 

None. 

- 

- 

- 

- 

Peabodj,     . 

1 

13 

- 

14 

212,500 

145,460 

79,929 

78,814 

Pelham, 

- 

3 

- 

3 

5,625 

6,700 

5,076 

4,861 

Pembroke,  . 

- 

8 

- 

3 

3,500 

8,700 

1,640 

1,440 

Pepperell,    . 

- 

9 

- 

9 

52,675 

34,600 

22,798 

18,413 

Pern,   . 

- 

- 

- 

None. 

- 

- 

- 

- 

Petersham,  . 

- 

1 

- 

1 

1,825 

1,400 

1,100 

875 

FhUUpston, . 

- 

- 

- 

None. 

- 

- 

■ 

- 

PiTTSPlBLD, 

6 

23 

- 

29 

193,200 

120,220 

16,810 

12,710 

Plainfleld,    . 

- 

- 

- 

None. 

- 

- 

- 

^ 

Plymouth,  . 

2 

3 

- 

5 

27,776 

22,676 

21,760 

18,642 

Plympton,   . 

- 

- 

1 

1 

- 

60 

- 

Prescott, 

- 

1 

- 

1 

7,750 

- 

7,560 

- 

Princeton,    . 

- 

4 

- 

4 

13,800 

4,900 

4,950 

800 

Provinoetown,     . 

- 

4 

- 

4 

5,400 

600 

3,115 

70 

QUINCT, 

1 

27 

- 

28 

84,040 

65,900 

12,619 

12,139 

Randolph,   . 

- 

12 

- 

12 

19,160 

12,450 

9,079 

6,174 

Raynham,   . 

- 

1 

1 

120 

50 

120 

50 

Reading,      . 

- 

11 

- 

11 

16,775 

19,900 

11,845 

10,070 

Rehoboth,    . 

- 

2 

- 

2 

2,200 

1,000 

1,800 

1,000 

Revere, 

1 

24 

2 

27 

83,450 

56,200 

14,627 

10,000 

Richmond,  . 

- 

1 

- 

1 

700 

350 

675 

350 

Rochester,   . 

- 

2 

- 

2 

2,450 

600 

2,460 

600 

Rockland,    . 

2 

11 

- 

13 

69,860 

52,950 

12,112 

6,562 

Rockport,    . 

1 

- 

- 

1 

1 

9,000 

6,000 

9,000 

6,000 
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Table  No 

.   1.- 

"Showing  Number  ofFires^  etc.  - 

-V  Contlnaed. 

NUMBBB  OF  FIBU  — 

Total  Yalne 

iDTOlTCd 

In 
Flrea. 

Total 

iDsoranee 

thereon. 

Total  LoM 
thereon. 

PLACE. 

1 

• 

i 

S 

B 

flQ   • 

a  3 

H 

• 

Total 

Inenrance 

Lose 

thereon.  . 

Rowe,  . 

- 

2 

- 

2 

$2,660 

$1,800 

$2,660 

$1,800 

Rowley. 

- 

3 

- 

3 

21,600 

10,800 

19,236 

9,860 

Rojalston,  . 

- 

4 

- 

4 

6,290 

3,876 

6,176 

8,376 

Rnssell, 

- 

- 

- 

None. 

I 

- 

- 

- 

Rutland, 

- 

- 

- 

None. 

;                       - 

- 

- 

- 

Salbm, 

6 

31 

1 

38 

1,733,310 

1,848,869 

26,492 

22,927 

Saligbory,    . 

- 

2 

- 

2 

26,876 

18,300 

26,676 

17,426 

Sanditfield, , 

- 

2 

- 

2 

943 

160 

939 

160 

Sandwich,    . 

- 

2 

- 

2 

760 

200 

750 

200 

Saogns, 

- 

9 

1 

10 

10,983 

10,460 

2,303 

2,146 

SaToy, . 

- 

- 

- 

None. 

- 

- 

^ 

- 

Scitnate, 

- 

- 

- 

None. 

- 

- 

- 

- 

Seekonk, 

- 

2 

1 

3 

1,660 

1,076 

2,110 

610 

Sharon, 

- 

1 

- 

1 
1 

4,200 

3,600 

26 

26 

Sheffield, 

- 

2 

- 

2 

1,600 

760 

1,360 

760 

Sbelbome,  < 

- 

1 

- 

1 

4,000 

1,800 

4,000 

1,800 

Sberbom,     . 

- 

4 

- 

4 

11,709 

8,479 

8,417 

7,487 

Shirley, 

- 

- 

- 

None. 

- 

- 

- 

- 

Shrewsbnry, 

- 

6 

- 

5 

10,826 

9,660 

16,076 

9,660 

Shntesbory, 

- 

1 

- 

1 

4,500 

4,660 

4,600 

3,660 

Somerset,     . 

4 

- 

5 

9,964 

8,364 

6,909 

6,609 

SOMERTILLB, 

73 

1 

78 

349,400 

210,408 

89,964 

.      38,367 

Sonthampton, 

1 

- 

1 

6,800 

3,360 

6,000 

3,360 

SoathboroQgh,    . 

4 

- 

4 

6,700 

3,960 

6,700 

3,960 

Sonthbridge, 

9 

- 

13 

87,676 

60,700 

8,160. 

7,000 

fionth  Hadley,     . 

10 

- 

11 

26,260 

17,100 

16,331 

11,681 

South  wick,  . 

1 

- 

1 

4,000 

1,600 

4,000 

1,600 

Spencer, 

6 

- 

6 

28,200 

20,636 

11,610 

10,636 

Springfield, 

17 

67 

- 

84 

662,987 

606,824 

93,267 

86,409 
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Table  No 

.   1.- 

—  Showing  Number  ofFires^  etc.  • 

—  Continued. 

KUMBBR  OF  FIBRS  — 

Total  Valae 

loTolved 

In 

Fires. 

Total 

Insnranoe 

thereon. 

Total  Loss 
thereon. 

PLAGE. 

• 

1 

1 

flQ 

• 

■ 

9 

Is 

1 

ToUl 
Insaranee 

Loss 
thereon. 

Sterling, 

- 

6 

6 

$6,950 

$6,400 

$7,000 

$5,109 

Stockbridge, 

- 

3 

- 

3 

6,600 

2,600 

4,336 

1,27a 

Stoneham,   . 

- 

16 

- 

16 

234,650 

203,990 

64,003 

58,248 

StoaghtOD,  . 

1 

3 

- 

4 

8,900 

4,400 

329 

27^ 

Stow,  . 

- 

6 

- 

5 

7,400 

4,300 

6.700 

3.40(^ 

Stnrbridge,  . 

1 

2 

- 

3 

3,980 

1,700 

4,935 

1,700 

Sndbnrj,     . 

- 

-' 

2 

2 

- 

- 

2,020 

- 

Sunderland, 

- 

- 

- 

None. 

- 

- 

- 

- 

Sntton, 

- 

3 

1 

4 

5,760 

2,470 

3,616 

1,241 

Swampsoott. 

^ 

10 

- 

10 

24,469 

17,560 

11,106 

9,16& 

Swansea,     . 

- 

2 

- 

2 

2,500 

2,000 

2,360 

2,000 

Taunton,    . 

9 

35 

1 

45 

1,890.405 

1,717,066 

59,871 

51,227 

Templeton,  . 

- 

6 

- 

6 

9,160 

7,700 

5,332 

3,232 

Tewksbnry, 

- 

4 

- 

4 

3,105 

2,600 

3,105 

2,400 

Tlsbury,      . 

- 

2 

- 

2 

4,400 

2,300 

930 

30 

Tolland, 

- 

- 

- 

None. 

- 

- 

- 

- 

Topsfield,    . 

- 

- 

- 

None. 

- 

- 

- 

'   - 

Townsend,  . 

- 

8 

- 

8 

13,450 

11,506 

6,089 

3,664 

Truro, . 

1 

1 

- 

1 

600 

- 

600 

- 

Tyngsborough,    . 

1 

1 

- 

1 

4,800 

3,650 

4,700 

3,660 

Tyringham, 

- 

1 

- 

1 

600 

- 

600 

- 

Upton, 

- 

None. 

- 

- 

Ux bridge,    . 

- 

3 

5 

8 

39,799 

20,190 

4.746 

2,451 

Wakefield,  . 

^ 

19 

- 

19 

115,735 

84,680 

20,228 

17,836 

Wales, 

- 

- 

None. 

1 

- 

- 

- 

Walpole, 

- 

5 

- 

5 

46,600 

48,900 

13,300 

11,600 

Waltham,  . 

3 

43 

1 

47 

1,004,420 

838,050 

64,616 

63,184 

Ware,  . 

2 

9 

- 

11 

'        85,583 

62,676 

15,987 

14,637 

Wareham,   . 

- 

7 

- 

7 

12,525 

8,950 

4,218 

8,24$ 
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Table  No 

.   1.- 

-'Showing  Nwmber  of  Fires ,  etc. 

—  Continaed. 

Ndmbick  of  Fubb— 

Total  Valae 

Inrolved 

In 

Fires. 

Toul 

Insurance 

thereon. 

Total  Lose 
thereon. 

1             1  ■  111^ 

PLACE. 

• 

9 

% 
•g 

■c 

• 
hi 

Other  than  Bond- 
ing Fires. 

1 

H 

Total 
Insurance 

Loss 
thereon. 

Warren, 

- 

1 

2 

3 

f4,700 

$7,650 

96,100 

$2,000 

Warwick,     . 

- 

3 

- 

3 

6,800 

4,500 

6,600 

4,400 

Washington, 

- 

- 

- 

None. 

- 

- 

- 

- 

Watertown, . 

- 

14 

- 

14 

64,499 

43,950 

17,160 

16,308 

Wayland,    . 

- 

7 

- 

7 

29,760 

23,650 

14,465 

11,216 

Webster, 

1 

16 

- 

17 

589.800 

434,815 

29,684 

17,084 

Welleslej,    . 

1 

9 

1 

11 

69,050 

54,390 

1,679 

1,379 

Wellfleet,     . 

- 

- 

3 

3 

800 

- 

1,200 

- 

Wendell,     . 

- 

1 

- 

1 

247 

450 

572 

450 

Wenham,     . 

- 

- 

- 

None. 

- 

- 

- 

- 

WestboroQgh,     . 

- 

5 

- 

5 

6,250 

3,830 

2,538 

1,668 

West  Boylston,   . 

- 

- 

- 

None. 

- 

- 

- 

■ 

WestBridgewater, 

** 

1 

- 

1 

5,000 

4,500 

4,351 

3,861 

West  Brookfield, 

- 

2 

- 

2 

15,500 

12,000 

10,954 

9,464 

Westfleld,    . 

6 

18 

3 

26 

356,942 

317,997 

68,646 

67,476 

Westford,    . 

- 

3 

4 

7 

4,600 

2,800 

7,605 

2,800 

Westhampton,    . 

- 

1 

- 

1 

1,949 

2,250 

1,949 

1,799 

Westminster, 

- 

- 

6 

5 

310 

- 

95 

- 

West  Newbury,  . 

- 

1 

- 

1 

800 

500 

15 

16 

Weston, 

- 

5 

- 

5 

30,500 

19,300 

16,868 

9,985 

Westport,    . 

- 

2 

1 

3 

3,100 

1,494 

3,954 

1,494 

West  Springfield, 

2 

4 

- 

6 

58,650 

41,400 

37,334 

33,734 

WestStockbridge, 

- 

1 

- 

1 

900 

500 

900 

500 

West  Tisbnry,     . 

- 

1 

- 

1 

2,500 

1,200 

25 

25 

Westwood,  . 

- 

- 

1 

1 

- 

- 

50 

- 

Weymonth, . 

- 

19 

- 

19 

73,100 

56,620 

•30,074 

24,794 

Whately.     . 

- 

2 

- 

2 

4,000 

2,850 

2,100 

1,800 

Whitman,    . 

- 

5 

1 

6 

10,075 

9,375 

2,749 

2,699 

Wilbraham, 

1 

2 

- 

3 

11,850 

9.700 

8,011 

3,538 
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Table  No 

.   1.- 

—  Showing  Number  of  Fires  j  etc.  • 

—  Concluded. 

KUVBBR  OF  FlHU  — 

Total  Valae 

InvolTed 

in 

Fins. 

Total 

Insurance 

thereon. 

Total  Loss 
thereon. 

PLAGE. 

00 

1 

m 

1 

1 

& 

Total 

Insmanee 

Loss 

thereon. 

Williamsbnrg,     • 

- 

7 

- 

7 

$12,433 

•7.140 

$6,036 

$2,692 

Williamstown,    . 

- 

7 

- 

7 

36,600 

10,000 

2,830 

1390 

WilmiDgtoD, 

- 

3 

11 

14 

1,406 

700 

2,300 

700 

Winchendon, 

2 

10 

- 

12 

329,778 

286,000 

24,643 

24,237 

Winchester, 

- 

10 

1 

11 

36,060 

26,700 

1,796 

1,721 

Windsor,     . 

- 

- 

- 

None. 

- 

- 

- 

Winthropi    . 

1 

17 

- 

18 

66,286 

63,860 

11,607 

11,497 

WOBUHN,      . 

1 

38 

- 

39 

192,636 

144,680 

27,462 

26.697 

W0BCB8TEB, 

77 

206 

1 

284 

8,809,366 

2,881,716 

386,270 

371,884 

Worthington, 

- 

- 

- 

None. 

- 

- 

- 

- 

Wrentham, . 

- 

5 

6 

4,090 

3,300 

2.716 

2,076 

■ 

TarmoQth,  . 

1,035 

4 
3,668 

- 

4 

11,076 

6,176 

10,633 

6,176 

Totals,  . 

142 

4,745 

#84,666,073 

$68,443,489 

$6,663,883 

$4,769,661 

Table  No.  2. — Fires  (dassified  by  Causes^  Number  of  Fires  from 
Each  Oausey  VaXualion^  Insurance^  Lossy  and  Insurance  paid. 


CAUSE  OF  FIRE. 


Number 

of 

Fires. 


Valaatlon. 


Insnraooe. 

Lose. 

$8,100,484 

$1,840,480 

041.445 

801,188 

607,286 

185,058 

3,834,46t 

844,707 

1,078,409 

148,811 

805,000 

00,818 

2,100 

50 

120,750 

13,347 

5,000,042 

880,725 

200,200 

12,880 

1,500.045 

200,888 

Paid. 


Unknown, 

Inoeodlary, 

Defective  chimneys,    .       .       .       . 

Expoenre, 

Kerosene  (npeetting  and  breaking), . 
Explosion  of  kerosene  lamps,    . 
Explosion  of  kerosene  lantems, 
Explodon  of  kerosene  stoves,    . 
Careless  use  of  matches,     . 

Fireworks, 

Overheated  stove  or  famaee.     . 


805 
224 
214 

425 

100 

2 

82 
890 

08 
287 


$0,438,448 
877,010 
080,070 

2,540,488 

2,042,717 

460,078 

2,200 

188,400 

0,580,474 
802,078 

1,054,205 


$1,104,878 
270,801 
188,851 
284,408 
110,182 

52,812 
26 

11,052 
818,401 

11,128 
285,455 
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Table  No,  2.  —  Fires  dassifled  by  Causes^  etc.  — Concloded. 


CAUSE  OF  FIBB. 

Number 

of 

Fires. 

Valuation. 

Insurance. 

Loss. 

Paid. 

Children  pUiyiDg  wilh  matebet, 

836 

$1,128,868 

$040)176 

$76,870 

$60,016 

Smoking 

162 

882,800 

637,757 

166,607 

110,048 

Smoking  in  bed 

14 

77,760 

60,200 

7,881 

3.860 

Sparks  from  ebimncy, 

170 

1,072,800 

1.021,707 

36,718 

80,286 

Curtain  and  goods  exposed  to  gas, 

candle  or  lamp. 
Lightning, 

200 
00 

006,676 
888,660 

821,800 
200,462 

42.411 
77,406 

40,766 
42,706 

Sparks  from  locomotive,     . 

'  108 

200,644 

212,086 

81,871 

0.226 

Sparks  from  iiro  box  (boiler  room), . 

24 

840,686 

266,461 

81,068 

61,868 

Spontaneous  combustion  of  oily  rags. 

62 

8,072,761 

2,686.006 

100,443 

.  06,707 

Spontaneous  combustion,  cause  un. 

known. 
Bats  and  matches 

184 
186 

6,970,746 
7,806,164 

6,087,802 
8,214.026 

313,806 
01.008 

277,686 
86,796 

Overheated  chimneys. 

84 

118,866 

08,106 

20,474 

20,007 

Hot  ashes  in  wooden  receptacles. 

87 

600,486 

484,000 

60,818 

46,113 

Woodwork  near  gas,  lamp  or  candle. 

61 

1,800,686 

1,204.025 

147,813 

146,425 

Volatile  oil,  Ignition  of,      . 

67 

460,810 

867.666 

84,646 

30,336 

Overheated  machinery. 

46 

781,660 

612.060 

20.181 

27,648 

Electric  wires, 

47 

8,808,676 

3,246.206 

224,066 

220,202 

Sparks  from  picker,    .... 

6 

60,600 

47,642 

4,762 

3,668 

Sparks  from  stove,  furnace  or  Are- 
place. 

Cigar  and  cigarette  stub  in  wooden 
spittoon. 

Clothing  and   other  goods  igniting 
from  stove. 

Thawing  water  pipes 

62 
70 
36 
68 

1,070,776 

1,764,816 

268,400 

216,626 

007,876 

1.686.314 

260,660 

178,026 

60,806 
61,651 
16,656 
20,815 

44,264 
63.003 
15,660 
20,062 

Defective  construction. 

6 

23,200 

27,860 

8,368 

8,818 

Overheated  oven 

10 

182.060 

148,666 

22,730 

18.086 

Tramps 

51 

74,416 

60.270 

68,608 

40,166 

Lighted  pipe  in  clothing,    . 

IS 

80,000 

72,260 

8,080 

2,0«7 

Gas  leaking 

21 

788,040 

748,166 

74,106 

62,281 

Defective  stoves,  furnaces  and  fire- 
places. 
Halldons  mischief,      .... 

60 
06 

480,681 
146,800 

887,200 
m,686 

02,012 
23,408 

88,167 
14,780 

Overheated  hay, 

7 

0,770 

6,600 

7,020 

4,310 

XxpoAire  from  brush  or  forest  tireB^ 

70 

86,686 

66,076 

27,861 

16,416 

Sparks  from  match,     .... 

120 

8,442,800 

7,860,109 

67,802 

66,620 

Oasoline  lamp  or  stove  taking  fire,    . 

6 

40,600 

31,676 

147 

147     . 

Explosion  gasoline  stove,    . 

7 

88,076 

74,800 

6,661 

6,661 

Miscellaneous  causes,  .... 

273 
4,746 

16,041.867 

18,186.688 

438,688 

876,371 

Totals, 

..      _                      r 

$84,666,073 

$68,443,430 

$6,663,883 

$4,760,&61 
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Table  No.  4.  —  Causes  of  Fires  Classified. 


PSOPBBTT. 


Cause  of  Fibb. 


Bakeries, 


.    (»)< 


Banks  and  offices, 


•    (84)^ 


Barber  shops, 


.    (18)^ 


Bams  and  stables. 


.  (882) -i 


Blacksmith  shops, 


.    (88) 


Boarding  and  lodging 


houses, 
(9ft) 


Book  stores. 
Breweries,  . 
Brick  kilns, . 

Bridges, 

Candj  makers,    . 

Cars  and  car  sheds,    . 


Ch  arches,  . 


■  (*) 

•  (1) 

.  (2) 

.  (7) 


.      (5) 
.    (10) 


(28)^ 


Careless  smoking,  1;  defective  cliimney,  1;  defective 
oven,  S;  explbslon  of  gas,  1;  g^  jet  igniting  curtain, 
1 ;  gas  stove  igniting  woodwork,  1 ;  hot  ashes,  2 ;  hot  fat 
on  range,  2;  overheated  oven,  6:  overhteted  stove,  1; 
overheated  stove  pipe,  1;  sparks  from  chimnej,  1; 
spontaneous  combustion,  2;  unknown,  1;  upsetting 
lamp,  1;  upsetting  lantern,  1. 

Careless  smoking,  2;  careless  use  of  matches,  4;  ciga. 
rette  stub,  8;  explosion  of  kerosene  stove,  1;  gas 
leaking.  Jl;  gas  Jet  igniting  woodwork,  I;  hot  ashes. 
1;  hot  iron,  1;  oil  stove  taking  Are,  1:  overheated 
furnace.  2;  overheated  stove,  1;  rats  and  matches,  2; 
sparks  rrom  chimney,  1 ;  sparks  from  match,  1 ;  spon. 
taneous  combustion,  8;  spontaneous  combustion  of 
oily  rags,  1 ;  unknown,  5;  upsetting  gasoline  lamp,  1; 
upsetting  kerosene  stove,  2. 

Defective  chimney,  1 ;  defective  gasoline  stove,  1 ;  gas 
let  igniting  woodwork,  1 ;  incendiary,  1 ;  overheated 
boiler,  1 ;  overheated  stove,  1 ;  overheated  stove  pipe, 
2;  stove  igniting  clothing,  1 ;  sparks  from  locomotive, 
2 :  thawing  water  pipes,  1 ;  upsetting  of  lamp,  1. 

Boiling  over  of  tar,  1;  careless  smoking.  40;  careless 
use  of  matches,  11;  children  and  matches,  80;  cigar 
stub,  1;  defective  chimney,  2;  defective  flue,  I;  de. 
fective  stove  pipe,  1 ;  dropping  of  lantern,  l;  ^mxnken 
man,  4 :  electric  wires,  4 ;  explosion  of  lamp,  4 ;  explo- 
sion of  lantern,  2;  exposure  from  brush  or  forest  nre, 
16;  falling  of  lantern,!;  firecrackers  and  fireworks, 
6;  gas  Jet  igniting  curtain,!;  gasoline  vapor  ignitinir, 
8:  hot  ashes,  4;  Incendiary,  31;  lightning,  90;  mali- 
cious mischief,  12 ;  oil  in  heater  caught  Are,  1 :  over- 
heated furnace,  1;  overheated  hay,  6;  overheated 
smoke  pipe,  1 :  overheated  Hto ve,  5 ;  rats  and  matches, 
5;  slacking  of  lime,  1;  spark  from  chimney,  6;  sparks 
from  locomotive,  4;  sparks  from  match,  5;  sparks 
from  pipe,  1;  spontaneous  combustion,  8;  sponta- 
neous combustion  of  oily  rags,  1;  sparks  from  smoke 
stack,  2;  thieves,  4;  thawing  water  pipes,  3;  tramps, 
26;  unknown,  48;  upsetting  lamp,  2;  upsetting  Ian 
tern,  8. 

Children  and  matches,  2;  defective  chimney,  1;  hot 
ashes,  2;  hot  Iron.  1;  incendiary,  2;  malidous  mis- 
chief, 1:  overheated  stove,  1;  sparks  from  anvil,  1; 
sparks  from  chimney,  7;  sparks  from  forge,  6;  spon- 
taneous combustion, !;  unknown,  1. 

Careless  smoking,  6;  careless  use  of  matches,  16;  chil- 
dren and  matches,  6 ;  cigar  stub.  I ;  defective  chimney, 
2;  explosion  of  lamp,  !:  explosion  of  oil  stove,  1; 
falling  of  lamp,  ! ;  gas  leaking,  1 ;  gas  Jet  igniting 
curtain,  13;  gas  stove  and  carpet,  1 ;  hot  fat  on  range, 
! :  Incendiary,  2 ;  kerosene  stove  and  curtain,  2 ;  llgnt- 
ning,  1 ;  overheated  chimney,  1 ;  overheated  furnace 
pipe,  1:  overheated  stove  pipe,  1;  rats  and  matches, 
8:  smoking  in  bed,  1 ;  soot  In  chimney,  1;  sparks  from 
cnlmney,  2;  sparks  from  match,  18;  sparks  from  pipe, 
2 ;  thawing  water  pipe,  1 ;  unknown,  6 ;  upsetting  lamp, 
3;  upsetong  gasoline  stove,  1;  upsetting  kerosene 
stove, !. 

Falling  of  lamp,  1;  fireworks,  1. 

Kettle  of  pitch  caugRt  fire,  !. 

Overheated  boilers,  2. 

Electric  wires,  2;  sparks  from  locomotive,  4;  un. 
known,  1. 

Boiling  over  of  syrup,  1 ;  cigar  stub, ! ;  defective  chim- 
ney,! ;  incendiary,  2. 

Careless  smoking,  4;  overheated  stove,  2,  sparks  from 
locomotive,  1 ;  spontaneous  combustion,  8. 

Careless  smoking,  !;  cigar  stub,  !;  electric  wires,  2; 
explosion  of  gas,  1;  gas  Jet  igniting  curtain,  2;  gas 
let  igniting  woodwork,  1;  gas  stove,  1;  fireworks,  2: 
incendiary,  2 ;  lightning,  1 ;  ornaments  on  altar  caught 
fire  from  candle,  4 ;  overheated  furnace,  1 ;  rats  and 
matches,  1;  spontaneous  combustion,  1;  thawing 
water  pipes,  !;  upsetting  candle,  1. 
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Table  No.  4  —  Causes  of  Fires  Classified  —  CoDtinoecl. 


Propertt. 


Cause  of  Fire. 


Cigar  Btores 


t       • 


(W)^ 


Clothing  and  f  omlahing  stoieB, 

(22)^ 


Club  and  billiard  rooixiB,  .    (28)  < 


Cotton  mills,  .       .    (68)  ^ 


Dining  rooms,    .  .    (45)  ^ 


Drug  Btor^B, 


.       .    (11)-^ 


Dry  and  fancy  goods  stores,  (86)  ^ 


Dry  honses  (lumber),       .     (2) 


Dwellings,   . 


(2,441) ^ 


Careless  smoking,  I;  careless  use  of  matches,  1;  chil- 
dren and  matches,  1;  cigar  stub,  5;  malicious  mis- 
chief, 1;  rats  and  matches,  2;  sparks  from  furnace, 
1;  unknown,  3. 

Careless  smoklns,  2;  careless  use  of  matches,  6;  cigar  . 
stub,  1;  defectiVe  chimney,  1 ;  defectire  stove  pipe,  1; 
electric  wires,  1:  falling  of  lamp,  1 ;  hot  iron,  1;  over- 
heated steam  pipe,  1;  overheated  stove,  1;  rats  and 
matches,!;  sparks  from  match,  I;  unknown,  8;  up- 
setting kerosene  stove,  1. 

Careless  smoking.  2 ;  careless  use  of  matches,  1 ;  care- 
less use  of  naphtha,  1;  cigarette  stub,  2;  cigar  stub, 
1;  defective  chimney,  1;  defective  fireplace,  1;  de- 
fective furnace  setting.  1 ;  explosion  of  lamp,  1 ;  fall- 
ing of  lamp,  1;  fireworks,  1;  gas  jet  igniting  curtain. 
l;mcen  diary.  1;  overheated  furnace,  1:  overheated 
furnace  pipe,  1;  overheated  lamp,  1 ;  overheated  stove, 
4;  sparks  from  chimney,  2;  sparks  from  match,  I; 
unknown,  2;  upsetting  lamp,  1. 

Careless  use  of  matches,  1:  electric  wires,  2;  explosion 
of  gas,  1;  friction,  25;  lamp  Igniting  woodwork,  1; 
overheated  pulley,  2;  rats  and  matches,  1;  rekindling, 
1;  sparks  from  picker,  14;  spontaneous  combustion, 
9 ;  spontaneous  combustion  of  oily  waste,  1 ;  unknown, 
9;  woodwork  Igniting  from  boiler,  1, 

Careless  use  of  matches,  6;  cigarette  stub,  I;  firecrack- 
ers, 1 ;  gas  jet  igniting  curtain,  1 :  gasoline  tank  tak- 
ing fire,  1;  gasoline  vapor  igniting,  6;  gas  stove 
igniting  towel,  1;  hot  ashes,  2;  hot  fat  on  range,  1; 
incendiary,  I;  naphtha  vapor  igniting,  1;  oil  stove 
taking  fire,  2;  overheated  boiler,!;  overheated  stove, 
3;  overheated  kerosene  stove,  2;  rats  and  matches,  2; 
sparks  from  chimney,  1 ;  sparks  from  stove,  2;  spon- 
taneous combustion,  1;  thawing  water  pipes,  2;  un- 
known, 6;  upsetting  gasoline  stove,  1;  upsetting 
kerosene  stove,  1. 

Cigarette  stub,  1;  filling  lighted  stove,  1;  gas  jet  igni^ 
inggood8,2;  gasoline  vapor  taking  fire.  1;  incendiary, 
1;  overheated  stove  pipe,  2;  sparks  from  match,  1; 
spontaneous  combustion,  1;  unknown,  1. 

Candle  igniting  woodwork,  1 ;  careless  use  of  matches, 
6;  children  and  matches,  1;  defective  chimney,  1; 
electric  wires,  4;  firecrackers,  1;  gas  jet  Igniting 
goods,  6;  hot  iron  on  paper,  1;  lightning,  1;  mali- 
cious mischief,  1 ;  overheated  gas  stove,  1:  overheated 
oven,  1;  overheated  stove,  1;  overheated  stovepipe, 
1;  rats  and  matches,  2;  sparks  from  chimney,  1; 
sparks  from  match,  1 ;  towel  ignltlDg  from  stove,  1 ; 
unknown,  2;  upsetting  lamp,  1;  upsetting  kerosene 
stove,  1. 

Defective  furnace,  1;  spontaneous  combustion,  1. 

Back  draught  from  furnace,  1;  back  draught  from 
stove,  1;  boiling  over  of  tar,  2;  bottle  of  turpentine 
falling  on  stove,  1;  breaking  of  kerosene  lamps,  4; 
burning  off  paint,  2;  candle  Igniting  Christmas  tree, 
1;  caDQle  igniting  woodwork,  1;  careless  smoking, 
41 ;  careless  use  of  matches,  169 ;  children  and  matches, 
266;  cigarette  stub,  10;  clothing  ignitlDg  from  stove, 
29;  defective  boiler,  1;  defective  chimney,  187;  de- 
fective construction,  7 ;  defective  fireplace,  18;  defec- 
tive flue,  31;  defective  furnace.  3;  defective  stove,  1; 
defective  stove  pipe,  6;  dropping  of  candle,  6;  dust 
In  furnace  pipe  igniting,  1;  ele<^c  wires,  9;  expo- 
sure from  brush  or  forest  fire,  16;  explosion  of  boiler, 
1 ;  explosion  of  gas,  7;  explosion  of  gasoline  lamp,  1 ; 
explosion  of  gasoline  stove,  4;  explosion  of  kerosene 
lamp,  82;  explosion  of  naphtha,  2;  explosion  of  oil 
stove,  22;  explosion  of  spirit  lamp,  1;  explosion  of 
turpentine,  I ;  explosion  of  water  front,  4;  falling  of 
lamp,  48;  filling  lighted  gasoline  stove,  2;  filling 
lighted  lamp,  1;   fining  lighted  kerosene  stove,  3; 
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Table  No.  4.  —  Causes  of  Fires  Clastified  —  CSontinued. 


Pkopebty. 


Caubb  of  Fibs. 


Dwellings,   . 


•       • 


(2,441) < 


Dye  houBcs, 


Forest  flres, 


•  • 


Foundries,  .       .  •    . 


Fruit  stores, 


Furniture  stores. 


Greenhouses, 


Grocery  stores. 


•  • 


Hardware  stores, 

Harness  makers, 
Henneries,  . 

Hospitals,    . 


k 


.      (6) 
.    (98)  { 
.    (11) 


.    (18) 


/ 


.  w< 


.      (2) 


.    (80). 


Hotels, 


.    (10) 

.      (1) 
.    (12) 

.      (8) 

f 
.    (47)^ 


SB  Stove  setting  fire  to  partition,  1:  gasoline  stove 
_aitlng  clothing,  1 ;  gasoline  yapor  igniting,  20;  hot 
ashes,  M;  hot  coals  from  stove,  B;  hot  fat  on  range, 
13;  hot  iron,  4;  Incendiary,  58;  Kerosene  stove  ignit- 
ing curtain,  8:  kerosene  lamp  taking  Are,  1;  light- 
ning, 4fi;  gas  Jet  igniting  woodwork,  1 ;  lighted  pipe 
in  pocket,  8;  malicious  mischief,  12;  naphtha  vapor 
taking  Are,  7;  oil  stoves  taking  fire,  77;  overheated 
boilers,  2;  overheated  chimney,  26;  overheated  fur. 
nace,  16;   overheated  furnace  pipe,  8;  overheated 

{gasoline  stove,  1;  overheated  jnate,  2;  overheated 
amp,  15:  overheated  stoves,  66;  overheated  stoves 
(kerosene),  26;  overheated  stove  pipe,  90;  rats  and 
matches,  67;  reklndllnjr,  1;  set  by  drunken  person,  8; 
set  by  insane  person,  2;  smoking  in  bed,  14;  soot  in 
chimney,  58;  sparks  from  chimney,  95;  sparks  from 
fireplace,  10;  sparks  from  foundry,  1;  sparks  from 
furnace,  4;  sparks  from  locomotive,  14;  sparks 
from  match,  78;  sparks  from  pipe,  13;  sparks  from 
plumber's  stove,  2;  sparks  from  smoke  stack,  5; 
sparks  from  stove,  86;  spontaneous  combustion,  22; 
spontaneous  combustion  of  oily  rags,  17;  sun's  rays, 
1;  thawing  water  pipes,  42;  tramps,  7;  unknown,  101 ; 
upsetting  candle,  6;  upsetting  gasoline  stove,  1;  up- 
setting Kerosene  lamp,  158;  upsetting  lantern,  2; 
upsetung  stove,  2;  upsetting  stove  (kerosene),  89; 
woodwork  igniting  from  gas  jet,  6. 

Exposure  from  brush'or  forest  fire,  1;  lighted  pipe  in 
pocket,  1 ;  overheated  dry  room,  1 ;  sparks  from  chim- 
ney,  1;  spontaneous  combustion,  2. 

Careless  smoking,  7 ;  careless  use  of  matches,  1 ;  expo- 
sure from  brush  or  forest  fire,  20;  Incendiary,  5; 
sparks  from  chimney,  8;  sparks  from  locomotive,  88; 
unknown,  24. 

Hot  iron,  8 ;  overheated  furnace,  8 ;  overheated  smelter, 
1 ;  sparks  from  charcoal,  1;  sparks  from  chimney,  2; 
unknown,  1. 

Careless  smoking,  1 ;  careless  use  of  matches,  1 ;  defec- 
tive chimney,  i;  explosion  of  gas,  2;  explosion  of 
gasoline.  1;  rats  and  matches,  1;  sparks  from  chim- 
ney, 1;  thieves,  1;  unknown,  3;  upsetting  lamp,  I. 

Boiling  over  of  varnish,  2;  careless  use  of  mat<Mies,  1; 
cigarette  stub,  1 ;  electric  wires,  1 ;  explosion  of  ben- 
zine, 1;  hot  ashes,!;  incendiary,!;  overheated  stove, 
1;  overheated  kerosene  stove,  !;  sparks  from  fire- 
place, 1;  sparks  from  furnace,  1:  spontaneous  com- 
qustion,  2;  stove  igniting  goods,  2;  spontaneous 
combustion  of  oily  rags,  1;  unknown,  8;  upsetting 
lamp,  1 ;  upsetting  kerosene  stove,  1. 

Overheated  stoves,  2. 

Careless  smoking,  2;  careless  use  of  matches,  6;  chil- 
dren and  matches,  8;  cigarette  stub,  1;  cigar  stub.  2; 
defective  chimney, ! ;  defective  oil  lamp,  1 ;  dropping 
of  candle,  1 ;  electric  wires.  1;  explosion  of  lamp.  9; 
explosion  of  oil  stove,  2;  falling  of  lamp,  8;  filling 
lighted  kerosene  stove,  1;  firecrackers,  4;  gas  jet 
igniting  woodwork.  1;  hot  ashes,  2;  incendiary,  4; 
kerosene  stove  taking  Are,  8;  kerosene  vapor  ignit- 
ing, 1 ;  overheated  chimney,  2:  overheated  stove,  1 ; 
rats  and  matches,  4 ;  soot  in  chimney,  1 ;  sparks  from 
candle,  1;  thawing  water  pipes,  2;  unknown,  18;  up- 
setting lamp,  9;  upsetting  kerosene  stove,  1. 

Careless  use  of  matcnes,  1 ;  cigar  stub,  2 ;  gaa  blower,  1 : 
gasjet  Igniting  curtain,  2;  incendiary,!;  overheated 
stove,  1 ;  unknown,  1 ;  upsetting  kerosene  stove,  1. 

Rats  and  matches,  1. 

Lamp  in  incubator,  7;  overheated  lamp,  8;  overheated 
stove,  2. 

Overheated  fireplace,  1;  sparks  from  match,  1;  un- 
known, 1. 

Careless  smoking,  2;  careless  use  of  matches,  6;  chil- 
dren  and  matches,  1;  cigar  stub,  2;  clothing  igniting 
from  stove,  1;  defective  chimney,  4;  explosion  of 
lamp,  4;  gasjet  igniting  curtain,  1;  gasoline  stove,  1; 
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Table  No.  4.  —  Causes  of  Fires  Classified  —  Continaed. 


Propbrtt. 


Caube  of  Firb. 


Hotels, (47) ' 


Ice  hooaes,  . 
Jewelry  Btores,  . 

Jack  stores. 


Laundries,  . 


OH  and  paint  stores, 

Faint  shops, 

Paper  mills. 
Photographers, 

Plumbers, 

Printing  offices. 

Public  buildings. 


•  ■ 


•  • 


(10) 

(1) 

(8)j 

(17)  < 


•  • 


Liquor  stores,     . 


Lodge  rooms. 
Lumber  yards,   . 

Machine  shops,  . 


Markets,  meat  and  flsh,    . 


Millinery  stores, 


(iV< 


Miscellaneous  factories,  .    {VI)  < 


•       • 


(2) 
(19)^ 

(3) 

(4) 

(6) 
(5) 


{96)  ^ 


Railroad  buildings,   . 
Saw  mills,    .... 


(7) 
(9) 


Sheds  and  outbuildings,  .    (64)  < 


hot  ashes.  2;  hot  fat  on  range,  1;  Inoendlanr,  8 ;  oU 
stove  taking  Hre,  2;  overheated  chimney,  1;  over, 
heated  Areplaoe,  1;  overheated  stove,  I;  rats  and 
matches,  2;  soot  In  chimney,  1;  sparks  from  chlm* 
ney,  8:  snarks  from  match,  2;  spontaneous  combus- 
tion of  oily  rags,  1 ;  unknown,  6. 

Children  and  matches,  1;  Incendiary,  5;  unknown,  4. 

Children  and  matches,  1.  , 

Careless  smoking,  1;  spontaneous  combustion,  1 ;  spon. 
taneous  combustion  of  oily  rags,  1. 

Careless  smoking.  1 ;  defective  boiler,  1 ;  electric  wires, 
1;  explosion  of  lamp,  1;  firecrackers,  1 ;  Incendlaiy, 
1;  oil  stove  taking  Are.  1;  overheated  smoke  flue,  2; 
overheated  stove  pipe,  2;  rats  and  matches,  1;  sparks 
from  chimney,  4;  sparks  from  match,  1. 

Careless  use  of  matches, 4;  clgarstub,2;  electricwlres, 
1;  explosion  of  lamp,  1;  falling  of  lamp,  1;  gas  jet 
Igniting  woodwork,  1;  lamp  Igniting  woodwork,  1; 
overheated  furnace,  2;  overheated  furnace  pipe,  1; 
rats  and  matches,  1 ;  sparks  from  chlihney,  1 ;  spfurks 
from  locomotive,  1 ;  spontaneous  combustion  oi  oily 
rags,  4. 

Careless  smoking,  1;  Incendiary,  1;  unknown,  1. 

Sparks  from  chimney,  1. 

Overheated  chimney,  1;  overheated  pulley,  1;  sparks 
from  Are  box,  4;  spontaneous  combustion,  1;  un- 
known, 1. 

Careless  use  of  matches,  2;  children  and  matches,  1; 
cigar  stub.  1 ;  gas  Jet  Igniting  woodwork,  1 ;  hot  fat, 
1 ;  Incendiary,  8 ;  overheated  stove,  1 ;  sparks  from 
engine,  1 ;  thawing  water  pipes,  1;  unknown,  1. 

Careless  use  of  matches,  2;  hot  ashes,  1;  overheated 
stove,  I ;  sparks  from  match,  1 ;  spontane<fUs  combus- 
tion of  oily  waste,  1. 

Boiling  over  of  wax,  oil,  etc.,  6;  careless  smoking,  1; 
careless  use  of  matches,  6;  electric  wires,  ft;  explo- 
sion of  chemicals,  8;  explosion  of  naphtha,  8;  mo- 
tion, 6;  Incendiary,  4;  oil  catching  Are  front  forge,  1; 
overheated  chimney,  2;  overheated  furnace,  8;  over- 
heated  kiln,  ft:  overheated  oven,  2:  overheated  pulley, 
4;  overheatea  stove  plp6,  t;  sparks  from  chimney,  8; 
sparkn  from  Are  box,  8;  sparks  from  forge,  ft;  sparks 
from  furnace,  2;  sparks  from  locomotive,  2 ;  sponta- 
neous combustion,  18;  spontaneous  combustion  of 
oily  rags,  1;  unknown,  6. 

Caretess  uao  of  matches,  1 ;  spontaneous  combustion,  1. 

Careless  smoking,  1;  defective  chimney,  1;  explosion 
of  lamp,  1;  Incendiary,  2;  sparks  from  chimney,  1: 
sparks  from  forge,  1;  spontaneous  combustion  of 
oily  rags,  10;  thawing  water  pipes,  1 ;  unknown,  1. 

Overheated  pulley,  1;  spontaneous  combustion,  2. 

Rats  and  matches,  1 ;  turpentine  vapor  Igniting,  1 ;  un- 
known, 1;  upsettlngof  lamp,  1. 

Children  and  matches,  2;  rats  and  matches,  8;  sparks 
from  hot  Iron.  1. 

Back  draught  from  boiler,  1 ;  electric  wires,  1 ;  sparks 
from  match,  1 ;  unknown,  1 ;  upsetting  of  lamp,  1. 

Careless  smoking,  2;  careless  use  of  matches,  4;  cigar 
stub,  1:  defective  chimney,  8;  explof*lon  of  lamp,  2; 
Incendiary,  2;  lightning,  4;  overheated  flreplace,  1; 
overheated  furnace,  8;  overheated  furnace  pipe,  2; 
sparks  from  chimney,  1;  sparks  from  locomotive,  4; 
sparks  from  plumber's  stove,  2;  spontaneous  com- 
bustion, 8;  unknown,  2. 

Boiling  over  of  tar,  1 ;  electric  wires,  2 ;  falling  of  lamp, 
1 ;  sparks  from  locomotive,  3. 

Sparks  from  emery  wheel,  1;  sparks  from  Are  box,  5; 
sparks  from  locomotive,  1;  unknown,  2. 

Boiling  over  of  tar,  2;  careless  smoking*  2;  careless 
use  of  matches,  8;  children  and  matches,  8;  explo- 
sion of  dynamite,  I;  explosion  of  gas,  1;  explosion 
of  lamp,  1;  exposure  from  brush  or  forest  Are,  4; 
Areworxs,  2;  hot  ashes,  ft;  Inctendlary,  8;  malicious 
mischief,  8;   oil   heater  taking  Are,  1;  overheated 
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Property. 


Cause  of  Fire. 


Sheds  and  outbuildings,   .    (64)  * 


Shoe  factories,     . 


Shoe  stores, . 
Smoke  houses, 


(29). 

(18). 
(1)  . 


Storehouses, 


(106)^ 


Tailor  shops. 


Tanners,      • 


(88)^ 
(1) 


Unclassed (426). 


Unoccupied, 


.  (288). 


boiler,  I;  overheated  hay,  1;  overheated  lamp,  1; 
overheated  stove,  1;  rats  and  matches,  2;  sparks 
from  chimney,  8;  sparks  from  locomotive,  5;  sparks 
from  pipe,  1 ;  sparks  from  smoke  stack,  1 ;  unknown,  2. 

Careless  use  of  matches,  6;  defective  chimney,  1;  elec- 
tric wires,  2;  falling  of  lamp,  1;  gas  jet  igniting 
cement,  1;  incendiary,  1;  overheated  dry  room,  I: 
overheated  lamp,  2;  overheated  pulley,  I;  rats  and 
matches,  8;  spontaneous  combustion,  6;  unknown,  4. 

Careless  use  of  matches,  4;  cigarette  stub,  1;  cigar 
stub,  8 ;  explosion  of  lamp,  1 ;  gas  Jet  igniting  curtun, 
2;  incendiary,  1;  sparks  from  match,  l;  unknown,  1; 
upsetting  of  kerosene  stove,  1. 

Sparks  from  fire,  1. 

Candle  igniting  woodwork,  1;  careless  smoking,  4; 
careless  use  of  matches,  8;  children  and  matches,  8; 
cigarette  stub,  1 ;  electric  wires,  1;  explosion  of  lamp, 
2;  exposure  from  brush  or  forest  Are,  1;  fireworks, 
1;  incendiary,  16;  lightning,  2;  lighted  pine  in  pocket, 
1 ;  malicious  mischief,  7 ;  overheated  boiler,  1 ;  over- 
heated stove,  2;  rats  and  matches,  4;  sparks  from 
chimney,  6;  sparks  from  forge,  1;  sparks  from  loco- 
motive, 6;  sparks  from  smoke  stack,  8;  spontaneous 
combustion,  18;  spontaneous  combustion  of  oily  rags, 
4;  thieves,!;  unknown,  12. 

Careless  smoking,  1;  careless  use  of  matches,  1;  cigar 
stub,  2;  clothing  iffnitinff  from  stove,  1;  explosion  of 
gasoline,  1;  explosion  of  lamp,  1;  falling  of  lamp,  1; 

fasoline  vapor  igniting,  1 ;  gas  stove  on  wooden  box, 
;  incendiary,  f;  naphtha  vapor  igniting,  4;  over- 
heated stove,  1;  rats  and  matches,  I;  spontaneous 
combustion,  1 ;  unknown,  5. 

Overheated  oven,  1. 

Careless  smoking,  17;  careless  use  of  matches,  87;  chii- 
dren  and  matches,  4;  cigarette  stub,  20;  defective 
boiler,  1;  defective  chimney,  5:  defective  construc- 
tion, 1 ;  defective  flue,  1 ;  defective  furnace,  1 ;  drop- 
ping of  candle,  1;  drunken  man,  1;  electric  wires,  8; 
explosion  of  gas,  4;  explosion  of  gasoline  stove,  1; 
explosion  of  kerosene  stove,  tf ;  explosion  of  lamp,  5; 
exposure  to  brush  or  forest  fire,  5;  falling  of  lamp,  5; 
filling  lighted  lamp,  1;  firecrackers,  9;  friction,  2;  gas 
jet  igniting  curtain  or  goods,  11;  gas  leaking,  1;  gas- 
oline vapor  igniting,  7;  hot  ashes,  9;  hot  iron,  2;  igni- 
tion of  chemicals,  1;  incendiary,  17;  lighted  pipe  in 
pocket,  3 ;  lightning,  5 ;  malicious  mischief,  20 ;  naphtha 
vapor  Ignltmg,  1 ;  oil  stove  taking  fire,  1 ;  overheated 
boiler,  9;  overheated  chimney,  2;  overheated  dry 
room,  2;  overheated  furnace,  8;  overheated  glue  pot, 
1;  overheated  oil  stove,  2:  overheated  oven,  2:  over- 
heated steam  pipe,  1;  overneated  stove,  11 ;  overheated 
stove  pipe,  7;  rats  and  matches,  17;  rekindling,  1; 
slacking  of  lime,  1 ;  soot  in  chimney,  5;  sparks  nrom 
chimney,  17;  sparks  from  emery  wheel,  1;  sparks 
from  fire  box,  8;  sparks  from  forge,  2;  spark  from 
furnace,  2;  sparks  irom  engine,  8;  sparks  from  loco- 
motive, 11 ;  sparks  from  match,  9 ;  sparks  from  picker, 
2;  sparks  from  pipe,  8;  sparks  from  stove,  1;  sponta- 
neous combustion,  20 ;  spontaneous  combustion  of  oily 
rags,  10;  thawing  water  pipes,  8;  tramps.  1;  unknown, 
40;  upsetting  of  candle,  1;  upsetting  of  lamp,  6;  up- 
setting of  lantern,  1 ;  woodwork  ignltmg  from  gas  jet,  3. 

Boiling  over  of  tar,  1 ;  careless  smoking,  8;  careless  use 
of  matches,  6;  children  and  matdies,  6;  cigar  stub,  2; 
defective  flue,  2;  defective  stove,  1;  drunken  man,  1; 
explosion  of  gasoline  stove,  1;  exposure  from  brush 
or  forest  fire,  8;  firecrackers,  6;  incendiary,  58;  light- 
ning, 2;  malicious  mischief,  86;  overheated  chimney, 
1 ;  overheated  furnace,  1 ;  overheated  furnace  pipe,  1 : 
overheated  stove,  9;  rats  and  matches,  4;  slacking  of 
lime,  1;  sparks  from  chimney,  5;  sparks  from  stove, 
1;  Bimrks  from  locomotive,  11;  sparks  from  pipe,  1; 
spontaneous  combustion,  4;  spontaneous  comouation 
of  oily  rags,  6;  thawing  water  pipes,  1;  tramps,  18; 
unknown,  28. 
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pbofebty. 


Cause  of  Fire. 


Vessels  at  wharf, 
Wood  and  coal  yards, 


(4) 
(7) 


Wood  workers,  with  power,  (8)  j 

Wood  workers,  without  power,  S 

(8)f 


Woolen  mills, 


(M) 


Careless  smoking,  1;  careless  use  of  matches,  I;  over- 
heated stove  pipe,  1;  unknown,  1. 

Overheated  smoke  stack,  1;  sparks  from  fire  box,  2; 
sparks  from  locomotive,  1;  spontaneous  combus- 
tion, 8. 

Overheated  pulley,  1;   sparks  from  furnace,  1;   un 
known,  1. 

Defective  stove  pipe,  1;  overheated  stove,  1;  sparks 
from  chimney,  2;  sparks  from  forge,  1;  unknown,  3. 

Cigarette  stub,  1;  overheated  pulley,  8;  overheated 
steam  pipe,  2;  sparks  from  picker,  4;  spontaneous 
combustion  of  oily  waste,  8;  unknown,  1. 
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PAOB 

.  432 
XTiii,  2 
.  116 
.  123 
.  127 
xlx,  99 
.  129 


Aachen  and  Mnnicb,  Germany, 

▲bington  Mutual  Fire, 

£tna,  . 

Agricnltural, 

Albany, 

American,  Boston, 

American,  Newark,  N 

American  Central,       ....  132 

American  Fire,  Philadelphia,      .       .  135 

American  Lloyds,  Underwriters  at,    .  139 

American  Mataal  Fire,  PrOTidenoe,  .  141 

Annisqiiam  Mntnal  Fire,    ...      4 

Arkwright  Mntnal  t  ire,      ...      6 

Assurance  Co.  of  America, .        .        .  142 

Atlantic  Mntnal,  New  York,      .       .  144 

Atlas  Assurance, 434 

Atlas  Mntnal  Fire,      ....      8 
Attleborongh  Mutual  Fire, .       .    xviii,  9 


Barnstable  County  Mutual  Fire, 
Berkshire  Mutual  Fire, 
Blackstone  Mutual  Fire,     . 
Boston  Mannf.  Mutual  Fire, 
Boston,        .... 
Bristol  County  Mntnal  Fire, 
British  America,  . 
British  American,  New  York, 
British  and  Foreign  Marine, 
Bnfblo  Commercial,    . 
Buffalo  German,  . 


Caledonian, .... 
Caledonian- American , 
Cambridge  Mutual  Fire,     . 
Camden  Fire, 
Capital  Fire, 

Central  Manufacturers*  Mutual, 
Charles  River  Mutual, 
China  Mntnal,     . 
Citizens*,  New  York,  . 
Citizens',  St.  Louis,     . 
Citizens*  Mutual, 
Cohasset  Mutual  Fire, 
Cologne  Reinsurance,  . 
Colonial  Assurance.     . 


.  10 
.  12 
.  148 
.  15 
xix,  101 
xviii,  17 
.  436 
.  150 
.  438 
.  152 
.  154 


.  441 
.  156 
.  18 
.  158 
.  161 
.  164 
xix,  20 
xix,  94 

V 

.  166 
.  21 
xviii,  23 
.  443 
.  168 


PAOB 

Colonial  Fire,  .       .       .      y,  170 

Colonial  Fire,  West  Va.,     .       .       .     v 

Columbia, v,  172 

Commerce,  Albany,  .  .  .  .173 
Commercial  Union,  London,  .  .  445 
Commercial  Union  Fire,  N.  Y., .  .  176 
Commonwealth,  New  York,       .       .  178 

Concordia, 180 

Connecticut  Fire,  .  .  .  .182 
Continental  New  York,  .       .186 

Cotton  and  Woolen  Manufacturers,  .    24 

Dedham  Mutual  Fire, ....    26 

Delaware, 190 

Detroit  Fire  and  Marine,     .  .193 

Dorchester  Mutual  Fire,  .  .  .28 
Dutchess,     .        .       .  '     .       .        .196 


Eagle,  New  York, 
Eastern  Mutual,  . 
ISmpire  City  Fire, 
Enterprise  Mutual, 
Equitable  Fire  and  Marine, 


Fall  River  Mannfrs*  Mutual, 
Farmers*  Fire,     . 
Fire  Association  of  Philadelphia 
Fire  Ins.  Co.  of  County  of  Phila 
Fireman's  Fund, . 
Firemen's  of  Baltimore, 
Firemen's  of  Newark, . 
Firemen's  Fire,  Boston, 
Firemen's  Mutual,  Providence, 
Fitchburg  Mutual  Fire, 
Franklin  Fire,  Philadelphia, 
Franklin  Mutual  Fire, 


German,  Freeport,  III., 
German  Alliance, 
German-American, 
German  Fire,  Peoria,  111.,  . 
German  Fire,  Pittsburgh,    . 
Germania  Fire,  New  York, 
Girard  Fire  and  Marine,     . 
Glen  Falls,  .       .       .       . 


.  199 
.200 
.  202 

XTiii,  30 
.  205 


.  208 
.  213 
.  216 
.  220 
.  222 

.  XX 

.  225 
xix,  31 

.  227 
xix,  34 

.  231 
.  236 
.  238 
v,242 
.  244 
.  247 
.  250 
.  253 
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Oloncester  Mutual  Fishing  (Appen- 
dix)  

Granite  State, 
Greenwich,  . 
Groveland  Mntnal  Fire, 


Hamborg^Bremen , 
Hampshire  Mntnal  Fire, 
HanoTer  Fire, 
Hartford  Fire,      . 
Hingham  Mntnal  Fire, 
Holyoke  Mntnal  Fire, 
Home,  New  Yorlc, 
Home  Fire  and  Marine, 
Hope  Mntnal, 


PAOB 

519 

266 

209 

S5 


.  448 

XTiii,  36 

.  261 

.  264 

XTiii,  38 

xviii,  40 

.  269 

.  272 

.  275 


Imperial, y 

Indemnity  Fire 277 

India  Mntnal, 96 

Indianapolis  Fire,  ....  279 
Industrial  Mntnal,  .  .  .  XTiii,  44 
Insurance  Co.  of  North  America,       .  281 

Kings  County  Fire 286 

Lafayette  Fire 288 

Law,  Union  and  Crown,  .  .  .  451 
Liverpool  and   London   and   Globe, 

England, 453 

Liverpool  and  London  and  Globe  of 

New  York,  .  .  .  .  v,  290 
London  Assurance  (Fire  Branch),  .  455 
London  Assurance  (Marine  Branch),  457 
London  and  Lancashire,  .  .  .  459 
Lowell  Mutual  Fire,  .  .  .  xviii,  46 
Lumber  Mutual,  .        .       '.  .48 

Lynn  Mutual  Fire,      .       .       .  xviii,  49 

Manchester  Assurance,       .  .  462 

Mannheim, 464 

Manufacturers*  Mutual  Fire,  Prov.,  .  292 

Marine,  London, 466 

Mechanics',  Philadelphia,  .  .  .294 
Mechanics*  Mutual  Fire,  Providence,  297 
Mechanics*  and  Traders*, New  Orleans,  298 
Melrose  Mutual,  .  .  .  .  .  xx 
Mercantile  Fire  and  Marine,  .  105 

Mercantile  Mutual  Fire,  .  .  .301 
Merchants*,  Newark,  N.  J.,  .  .  v 
Merchants*  and  Farmers*  Mutual,  xviii,  51 
Merchants*  Mutual  Fire,  Providence,  303 
Menimac  Mutual  Fire,       .  .54 

Michigan  Fire  and  Marine,  .  .  305 
Middlesex    Mutual    Fire,    Concord, 

Mass., xviii,  56 

Middlesex  Mnt.,  Middletown,  Conn.,  307 


Millers*  National, 
Milwaukee  Fire,  . 
Milwaukee  Mechanics*, 
Moscow  Fire, 
Munich  Reinsurance,  . 
Mutual  Fire  Assurance, 
Mutual  Protection  Fire, 


Nassau  Fire, 

National  Assurance,  Ireland, 
National  Fire,  Hartford, 
National  Standard, 
National  Union  Fire,  . 
Netherlands  Fire, 
Newark  Fire, 
Newburyport  Mutual  Fire, 
New  Hampshire  Fire, . 
New  York  Fire,   . 
Niagara  Fire,  New  York, 
Norfolk  Mutual  Fire,  . 
North  American,  Boston, 
North  British  and  Mercantile, 
North  British  and  Mercantile  of 

York,        .       .•      . 
Northern  Assurance,  London, 
Northern  of  New  York, 
North  German  Fire,  Germany, 
North  German  Fire  of  New  York 
North  River, 
Northwestern  National, 
Norwich  Union,  . 


IX, 


Orient,  Hartford, 


Palatine,  London,       ....  480 
Paper  Mill  Mutual,      .  .  xviii,  68 

Pawtucket  Mutual  Fire,  .353 

Pelican  Assurance,      ....  355 

Pennsylvania  Fire, 357 

Phenix,  Brooklyn,      .  .        .362 

Philadelphia  Manufacturers*  Mutual 

Fire 365 

Phoenix,  Hartford,      .       .       .       .367 
Phcenix  Assurance,  England,     .        .  482 

Potomac, 371 

Providence  Mutual  Fire,     .       .        .373 
Providence,  Washington,    .  .  375 

Prussian  National,      ....  484 


Queen  of  America, 
Quincy  Mutual  Fire, 


Reading  Fire, 

Reliance,      .       .       .       . 

Reliance  Marine, 

Rhode  Island  Mutual  Fire, 
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.  312 
.  314 

V 

.  468 
.  59 
.    61 


.  316 
.  470 
.  318 
.  323 
.  325 
.  xiii 
.  328 
.  63 
.  330 
.  334 
.  336 
.    65 

xviii,  108 
.  472 

New 


339 
475 
341 

V 

343 
345 
347 

478 

349 


.  378 
xlx,70 


V 

.  382 
.  487 
.  885 
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Rochester  Oerman, 

Boya]» 

Royal  Excban^,  London, . 
Rubber  Mannfactarers'  Mutual, 


Salamandra, 
Salem  Mutual  Fire,     . 
Salisbury  and  Amesbury  Mutual, 
Saugus  Mutual  Fire,  . 
Scottish  Union  and  National, 
Security,  New  Haven, 
Skandia,       .... 
South  Danvers  Mutual  Fire, 
Springfield  Fire  and  Marine, 
Spring  Garden,    • 
State  Fire,  Liverpool, . 
State  Mutual  Fire,  F'roYidenoe, 
St.  Paul  Fire  and  Marine,  . 
Sun-Insurance  Office,  London, 
Svea,  Gothenburg,  Sweden, 

Teutonia,  New  Orleans, 
Thames  and  Mersey,  Liverpool, 
Thuringia,  Erfurt,  Germany, 
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.    73 
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.  393 
.  001 
•  396 
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.  603 
.  606 

.  401 
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Traders',  Chicago,       .       .       .       .403 
Traders*  and  Mechanics'  Mutual,  xviii,  81 

Underwriters  at  American  Lloyds,     .  139 


Union,  Philadelphia,  . 
Union  Assurance,  London, 
Union  Mutual  Fire,  Providence 
United  Firemen's, 
United  States  Fire, 
United  States  Lloyds, . 


Victoria  Fire, 


Westchester  Fire, 
Western  Massachusetts  Mutual, 
Western,  Pittsburgh,  . 
Western  Assurance.    . 
West  Newbury  Mutual  Fire, 
What  Cheer  Mutual  Fire,    . 
Whiting  Mutual, 
Williamsburg  City  Fire,     . 
Worcester  Manuf.  Mutual, 
Worcester  Mutual  Fire, 


.  406 
.  612 
v,408, 
.  410 
.  414 
.  416 


418 


.  420 
.  84 
.  423 
.  514 
.  86 
.  426 
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Insitbance  Depabtm  ekt,  Bobton,  Jane  15, 1903. 
To  the  General  Court  of  Massachusetts, 

Part  II.  of  the  forty-eighth  annual  report  of  the  Insurance 
Commissioner  is  herewith  respectfully  submitted.  It  embraces, 
as  heretofore,  reports  of  all  insurance  companies  except  fire  and 
marine  which  have  authority  to  do  business  in  this  Common- 
wealth. It  has  three  principal  divisions,  one  setting  forth  the 
condition  of  old-line  life  insurance  companies,  the  second  cover- 
ing the  miscellaneous  companies,  and  the  third  assessment 
companies  and  fraternals. 

Aside  from  the  list  of  fraternal  companies,  whose  changes 
for  the  year  are  recorded  on  pages  129a  and  130a,  only  a  v^ry 
few  changes  have  taken  place  since  Jan.  1,  1902.  The  Masonic 
Mutual  Accident  Company  of  Springfield  was  authorized  on 
January  16,  and  the  Protective  Disability  Company  of  Boston 
on  February  28,  both  under  chapter  120,  Revised  Laws,  to  do 
an  assessment  casualty  business.  The  Philadelphia  Casualty 
Company,  with  a  capital  of  $300,000,  was  admitted  May  8  to 
do  credit  insurance.  The  Germania  Life  of  New  York  was 
readmitted  August  20,  after  a  voluntary  absence  of  three  years. 
The  Columbian  National  Life,  a  new  old-line  Massachusetts 
company  with  a  special  charter,  began  business  September  10, 
with  a  paid-up  capital  of  $200,000.  The  Bankers  Surety  of 
Cleveland,  with  a  capital  of  $500,000,  and  the  Empire  State 
Surety  of  New  York,  with  a  capital  of  $250,000,  were  authorized 
on  November  25.  The  Industrial  Casualty  Company  of  Boston 
was  authorized  March  9  of  the  present  year,  under  chapter  120, 
Revised  Laws. 

The  only  withdrawal  during  the  year  was  the  Frankfort 
American,  which  retired  voluntarily  July  1,  1902. 
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The  Atlantic  Mutual  Life  Insurance  Company. 

In  the  last  report  of  this  department  it  was  stated  that  the 
Atlantic  Mutual  Life  Insurance  Company  had  reinsured  all  of  its 
business  in  the  Boston  Mutual  Life.  This  company  was  one  of 
the  former  assessment  companies  whose  future,  even  though  fa- 
vored with  the  much-sought-for  advantage  accorded  by  chapter 
229,  Acts  of  1899,  to  this  class  of  companies,  seemed  too  uncer- 
tain for  business  prudence  to  sanction  its  further  continuance 
under  the  load  existing  at  the  time  of  reinsurance.  The  reinsur- 
ance deal,  however,  did  not  operate  to  dissolve  the  charter  of 
the  reinsured  company,  and  it  has  been  a  cause  of  considerable 
anxiety  to  the  department.  It  is  deemed  best,  therefore,  in 
place  of  publishing  its  meagre  report  in  the  usual  place,  to  make 
a  plain  statement  of  the  facts. 

Some  time  after  the  reinsurance  contract  noted  above  went 
into  effect,  it  came  to  the  attention  of  the  Insurance  Commis- 
sioner that  the  managers,  instead  of  moving  to  dissolve  the 
company,  had,  on  the  contrary,  purposely  taken  steps  to  con- 
tinue the  charter  in  force,  by  issuing  5  new  policies  for  $250 
each,  thus  seeking  to  prevent  the  operation  of  that  provision 
of  the  insurance  law  by  virtue  of  which  the  corporate  powers 
of  a  domestic  insurance  company  expire  if  it  shall  cease  for  a 
period  of  one  year  to  make  new  insurance.  He  deemed  it  to 
be  his  duty  to  protest  against  this  act  of  the  company,  for  the  / 
following  reasons :  — 

The  total  assets  of  the  company,  Dec.  31,  1902,  amounted 
to  $51.55,  and  the  issuing  of  policies  on  such  a  basis  was 
purely  speculative  insurance,  as  no  average  mortality  can  be 
predicated  on  5  lives  or  any  such  number.  A  foreign  com- 
pany cannot  be  admitted  unless  it  has  policies  outstanding 
covering  not  less  than  1,000  separate  lives,  and  aggregating 
not  less  than  $1,000,000  of  insurance  in  force.  In  this  case 
there  are  only  5  lives,  with  assets  enough  to  pay  only  about 
20  per  cent,  of  the  face  of  a  single  policy.  The  Massachusetts 
*  Legislatuife  never  chartered  a  life  insurance  company  on  such  a 
speculative  basis,  but  has  required  either  a  stock  or  guaranty 
capital  to  protect  its  early  contracts.  Even  a  frateraal  on  the 
lodge  system  cannot  issue  a  policy  until  it  has  at  least  500 
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applicants,  each  of  whom  has  paid  in  one  full  mortuary  assess- 
ment. A  purely  mutual  fire  insurance  company  may  not,  when 
beginning  business,  bind  risks  until  not  less  than  $1,000,000 
of  insurance  upon  not  less  than  400  separate  risks  on  property 
located  in  Massachusetts  has  been  subscribed  for  and  entered 
on  its  books.  The  pur|)ose  of  these  provisions  is  to  lessen 
speculative,  uncertain  and  experimental  features,  by  requiring 
sufficient  risks  to  secure  the  operation  of  the  law  of  average. 

The  fact  of  the  issuing  of  these  5  policies  to  interested  par- 
ties would  not  be  so  serious,  were  it  not  for  the  fact  that  it 
might  be  considered  to  be  the  privilege  of  the  company  to  set 
agents  at  work,  enticing  the  public  to  take  out  policies,  which, 
at  the  present  time,  could  be  only  purely  experimental,  specu- 
lative and  hazardous. 

The  attention  of  the  company  was  called  to  these  things, 
through  the  Attorney-General,  and  its  counsel  asked  if  the  de- 
partment would  be  willing  that  the  company  continue  in  exist- 
ence if  it  should  secure  (1)  a  guaranty  capital  of  $100,000,  and 
(2)  also  secure  applications  for  insurance  upon  at  least  1,000 
lives,  covering  not  less  than  $1,000,000  of  insurance,  the  com- 
pany to  be  enjoined  from  issuing  any  further  policies  until 
these  conditions  had  been  complied  with.  The  conclusion  of 
the  department  was  that  these  terms  would  be  ample,  the 
second  part  of  the  proposition  being  deemed  the  equivalent  of 
another  $100,000  of  capital,  which,  with  a  guaranty  capital 
of  $100,000,  would  equal  the  amount  the  Legislature  required 
of  the  last  company  to  which  it  granted  a  special  charter. 

What  will  be  the  final  outcome  is  not  yet  certain ;  but  the 
department  is  clear  that  the  company  should  not  be  allowed  to 
issue  policies  of  life  insurance  under  present  conditions. 


The  Treatment  of  Liens  in  Valuation  of  Policies. 

In  the  forty-sixth  life  insurance  report  there  was  published 
an  opinion  of  the  Attorney-General  relative  to  the  treatment 
of  liens  in  the  accounts  of  life  insurance  companies.  That 
opinion,  when  applied  to  a  certain  class  of  cases,  led  to  dis- 
turbances, as  the  department  applied  it,  and,  as  a  consequence, 
a  request  for  a  review  of  the  legal  issues  involved  was  made  by 
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the  commissioner.  Following  is  a  copy  of  the  opinion  received, 
which  is  now  the  guide  in  the  treatment  of  the  lien  question  by 
the  department :  — 

Boston,  Feb.  10, 1903. 
Hon.  Frederick  L.  Cutting,  Insurance  Commissioner. 

Dear  Sir  :  —  You  have  asked  the  advice  of  this  department  upon 
a  further  question  arising  in  the  valuation  of  the  class  of  policies 
discussed  in  my  opinion  to  you  of  June  24,  1902.  The  following 
example  will  serve  to  illustrate  the  class  of  policies  in  question :  A 
term  policy  for  $1,000  was  issued  Jan.  1,  1892,  to  a  man  forty  years 
old,  who  exchanged  it  before  its  expiration  Jan.  1,  1902,  for  an 
ordinary  life  policy  at  age  forty,  dated  Jan.  1,  1892.  At  the  date 
of  the  exchange  he  signed  a  ^'  certificate  of  loan,"  so  called,  in  which 
he  agreed  that  a  certain  sum,  <^  being  a  part  of  the  premiums  on  said 
policy,"  which  the  company  would  have  received  if  the  new  policy 
had  been  really  in  force  since  its  date,  should  be  a  lien  on  the  policy, 
bearing  interest  at  5  per  cent.  The  policy  provided  that  all  rights 
thereunder  against  the  company  should  be  subject  to  the  lien. 

Is  this  to  be  valued  on  Dec.  31,  1902,  as  a  policy  dated  1892,  at 
age  forty,  with  the  lien  credited  among  the  assets,  or  as  a  policy  dated 
1902,  at  age  fifty,  with  the  lien  deducted  from  the  face,  according  to 
the  method  indicated  in  the  opinion  of  the  Attorney- General,  Feb.  1, 
1901,  as  lawful  in  the  different  class  of  policies  therein  discussed? 

In  my  opinion  of  June  24,  1902,  concerning  the  allowance  for 
interest  upon  such  liens,  I  assumed,  for  the  purpose  of  that  discus- 
sion, that  the  Attorney-Generars  opinion  was  applicable  to  this  situa- 
tion. It  now  becomes  material  to  determine  whether  you  may  properly 
govern  your  treatment  of  all  policies  to  which  liens  are  attached,  by 
his  opinion,  or  whether  you  shall  confine  its  application  to  the  class 
of  liens  upon  which  it  was  based. 

This  was  the  situation  which  called  it  forth :  One  of  the  assessment 
companies,  changing  over  to  "old-line"  methods  under  St.  1899, 
chapter  229,  issued  in  exchange  for  an  assessment  ceitificate  a  level 
premium  policy  at  a  rate  fixed  as  of  the  age  when  the  certificate  had 
been  issued,  taking  a  lien  upon  the  new  policy  for  the  amount  of 
reserve  which  the  company  would  have  had  on  hand  if  the  new  policy 
had  been  taken  out  at  the  time  the  assessment  certificate  was  issued. 
Though  the  blank  form  of  policy  submitted  did  not  indicate  its  date, 
it  seemed  *to  be  a  new  contract  of  insurance  rather  than  a  modification 
of  an  already  existing  one;  the  policy  contained  a  provision  for  pre- 
liminary term  insurance  during  the  first  year  which  would  have  been 
ineffective  under  section  5  of  St.  1899,  chapter  229,  unless  made  after 
July  1,  1899, 
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The  lien  was  unsecared,  except  so  far  as  the  company  was  charged 
with  an  amoant  equal  to  the  value  of  the  policy.  But  its  value,  since 
it  was  issued  subsequent  to  July  1,  1899,  and  was  to  be  valued  as  a 
preliminary  term  policy  for  one  year,  was  slight.  Therefore,  the  lien 
was  almost  entirely  unsecured.  In  case  the  holder  died,  the  company 
would,  it  is  true,  deduct  it  from  the  face ;  but  if  he  should  let  it  lapse, 
the  lien  would  disappear  from  the  assets,  while  only  the  slight  reserve 
would  be  taken  from  liabilities,  unless  a  larger  amount  were  arbi- 
trarily charged  against  the  policy  to  offset  the  lien.  Hence,  the 
Attorney-General  held  that  the  lien  was  not  an  asset,  and  said  that 
the  true  liability  of  the  company  at  the  moment  of  valuation,  with 
regard  to  that  policy,  might  be  shown  on  its  balance  sheet  by  deduct- 
ing the  lien  from  the  face  and  valuing  it  as  a  policy  for  the  balance. 

In  the  case  before  us,  on  the  other  hand,  the  exchange  policy  is 
dated  back  to  the  time  when  the  original  policy  was  issued.  The 
logical  method  of  treating  it  is  to  charge  it  with  the  reserve  computed 
by  the  proper  mortality  table  at  the  legal  rate  o.f  interest  from  the 
three  factors,  —  amount  of  face,  age  of  holder  at  the  date  of  the 
policy,  his  age  at  the  date  of  valuation.  In  the  policy,  the  terms  of 
which  I  have  stated,  this  reserve  Dec.  31,  1902,  is  S162.97.  To 
offset  this  liability,  there  is  a  lien  upon  the  policy,  carrying  interest 
at  5  per  cent.  To  the  extent  that  the  lien  with  interest  does  not 
exceed  the  reserve,  it  may  be  regarded  as  an  asset.  If  the  policy  is 
paid,  the  lien  is  deducted  from  the  company's  obligation.  If  the 
policy  lapses,  the  whole  resei*ve  falls  out  of  the  company's  liabilities. 
In  no^ase  is  it  possible  for  the  company  to  lose  the  lien.  The  situa- 
tion, assuming  that  such  exchange  of  policies  is  made  under  such 
circumstances  as  to  be  unobjectionable,  is  not  to  be  distinguished 
from  a  case  wherein  the  insured  pays  the  amount  of  his  obligation  to 
the  company  in  cash,  and  immediately  receives  it  back  in  the  form 
of  a  loan,  signing  an  agreement  securing  the  loan  by  the  value  of  the 
policy. 

For  this  reason,  the  Attomey-Generars  opinion  of  Feb.  1,  1901, 
is  not  applicable  to  this  question.  Besides,  that  opinion  is  based 
upon  an  exchange  policy  with  a  lien  which  equaled  the  reserve  which 
the  policy  would  have  carried  if  taken  at  the  earlier  age.  It  did  not 
consider  the  effect  of  that  method  upon  a  lien  which,  as  in  many  of 
these  policies,  does  not  equal  the  amount  of  that  reserve.  Such  con- 
sideration was  not  invited  by  your  request  for  the  opinion.  I  quote  from 
your  letter  of  Jan.  4,  1901 :  '^  Each  policy  holder  who  is  persuaded 
that  it  would  be  best  for  him  to  hold  a  level  premium  in  place  of  his 
assessment  policy  is  asked  to  sign  a  lien  obligation  for  the  amount 
that  the  company  ought  to  have  in  hand  as  reserve,  said  lien  to  bear 
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interest  at  5  per  cent.,  and  to  be  deducted  from  the  face  of  the  policy 
when  the  policy  matures.  In  this  way,  the  company  in  question  has 
created  several  millions  of  paper  assets,  which  constitute  about  four- 
fifths  of  all  its  possessions.  .  .  .  Now,  what  I  desire  to  do  in  com- 
puting the  reserve  of  this  company,  is  to  consider  that  the  amount  of 
insurance  in  force  in  the  case  of  all  lien  policies  is  the  face  of  the  policy 
minus  the  lien,  and  to  value  the  policy  for  that  reduced  amount." 

The  situation  before  me  being  in  these  respects  different  from  that 
before  the  Attorney-General  in  1901,  I  will  consider  whether  your 
present  method  of  valuation,  adopted  in  view  of  that  opinion,  arrives 
in  all  cases  at  a  just  result. 

Taking  your  figures,  which  you  have  furnished  at  my  request,  it  is 
apparent  that,  while  your  method  applied  to  an  ordinary  life  policy, 
of  which  the  lien  at  the  time  of  exchange  exactly  equals  the  reserve 
which  would  have  accumulated  upon  the  exchange  policy  had  it  been 
in  existence  from  its  date,  reaches  a  correct  result,  allowance  being 
made  oh  account  of  interest  and  for  mean  valuation,  as  suggested  in 
my  letter  to  you  of  June  24,  under  some  other  circumstances  it 
fails. 

Treating  the  policy  as  it  is  written,  the  reserve  on  Dec.  81,  1902, 
is  (181. 06.  Deducting  the  lien,  which  equals  the  reserve  charged 
against  the  new  policy  at  the  date  of  the  exchange,  9162.97,  the 
debit  against  the  company  on  account  of  the  policy  is  918.09. 

In  order  to  avoid  allowing  for  interest  throughout  these  calcula- 
tions, I  have  taken  a  terminal  instead  of  a  mean  valuation,  and  have 
assumed  that  the  interest  on  the  lien  is  paid  in  cash.  Now,  treating 
the  policy  as  you  do,  I  subtract  from  the  face  of  the  policy  the  amount 
of  the  lien,  and  value  it  as  a  policy  for  $837.03,  taken  by  a  man  fifty 
years  old  one  year  ago.  The  value  of  such  a  policy  for  $1,000  would 
be  $21.62.  The  value  of  this  policy^  therefore,  is  (1,000  :  837.03  :  : 
21.62:0;)  $18.09,  and  there  is  no  credit  to  offset  it.  This  method 
is  more  complicated,  but  in  this  exact  situation  the  result  is  the 
same. 

Now,  suppose  the  insured  paid  a  part  of  his  exchange  obligation  to 
the  company  in  cash,  giving  a  lien  for  a  sum  less  than  such  reserve, 
for  example,  $125.  The  debit  against  the  company  with  regard  to 
the  transaction  ought  to  be  the  same  as  before.  Applying  the  former 
method,  the  value  of  the  policy  is  $181.06.  To  offset  this  liability, 
the  lien,  $125,  appears  on  the  other  side  of  the  account,  leaving  the 
net  liability  $56.06.  But  the  assets  of  the  company  have  been 
swelled  by  $37.97,  the  cash  paid  in,  so  that  the  result  of  the  transac- 
tion to  the  company  is  a  debit  of  $18.09. 
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But  according  to  yoar  method,  the  policy  is  to  be  valded  as  one  for 
$875,  one  year  old.  Its  value,  then,  is  (1,000:875: :  21.62  :aj) 
SI 8. 9 2.  Comparing  this  with  the  net  liability  under  the  former 
method,  S56.06,  it  is  apparent  that  this  method  produces  a  paper 
gain  to  the  company,  in  its  annual  statement,  of  $37. H ;  that  is,  the 
result  of  the  transaction  to  the  company,  instead  of  a  debit  of  $18.09, 
is  a  credit  of  $19.05  (37.97-18.92  =  19.05)  (18.09  +  19.05  = 
37.14). 

Evidently  something  is  wrong.  This  method,  adopted  as  a  book- 
keeping device  to  avoid  swelling  both  sides  of  the  policy  account, 
gives  the  company  an  apparent  surplus  $37.14  too  large  on  this  one 
policy. 

Now,  suppose  the  insured  gave  a  lien  for  more  than  such  reserve, 
for  example,  $200.  Applying  the  former  method,  the  value  of  the 
policy  is  $181.06.  To  offset  this  liability,  so  much  of  the  lien  as 
does  not  exceed  the  reserve  may  be  allowed  as  an  asset,  leaving  the 
resulting  charge,  on  account  of  that  policy,  zero.  If,  however,  you 
treat  it  as  a  policy  for  $800  one  year  old,  you  will  arrive  at  a  value 
of  (1,000 :  800::  21.62  :a;)  $17.30,  with  nothing  in  the  assets  to 
balance  it.  This  is  as  inaccurate  a  statement  of  the  balance  caused 
by  the  transaction  as  was  the  one  in  which  the  result  came  in  favor 
of  the  company.  If  it  is  your  opinion  that  the  company  ought  to  be 
content  with  a  lien  no  larger  than  such  reserve,  a  matter  upon  which 
you  have  not  asked  my  views,  that  of  course  has  no  influence  uiK>n 
your  calculation  of  the  company's  liabilities. 

I  advise  you,  therefore,  that,  in  valuing  the  class  of  policies  to 
which  you  have  directed  my  attention,  you  may  lawfully  compute  the 
reser\*e  upon  each  policy  from  its  date,  and  that  you  may  allow  as  an 
asset  in  each  case  the  amount  of  the  lien,  not  exceeding,  however, 
the  reserve  on  the  policy  to  which  it  belongs. 

Since  the  method  which  I  have  indicated  reaches  a  just  result  in  all 
situations,  while  that  sanctioned  in  the  opinion  of  the  Attorney-Gen- 
eral, above  discussed,  is  of  limited  application,  I  advise  you  further, 
with  the  Attorney-GeneraFs  approval,  that  you  may  apply  this  method 
to  all  duly  exchanged  policies.  This  will  save  the  trouble  of  operat- 
ing diverse  systems,  as  well  as  making  corrections  for  interest,  and 
for  cases  in  which  the  duration  of  the  policy  is  not  co-extensive  with 
the  duration  of  the  premium  payments.^ 

Yours  respectfully,         Frederick  H.  Nash, 

Assistant  Attomey^General. 
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The  Attempt  to  Change  the  Law  for  the  Valuation  of 

Life  Policies. 

The  Legislature  was  petitioned  the  present  year  to  extend  * 
the  term  of  the  concession  made  by  chapter  229,  Acts  of  1899, 
regarding  the  valuation  of  the  policies  of  companies  which 
formerly  did  business  on  the  assessment  plan.  By  that  original 
concession  this  class  of  companies  was  given  the  advantage  of 
being  required  to  carry  a  smaller  reserve  than  regular  companies 
on  policies  thereafter  issued,  the  law  remitting  substantially  the 
reserve  for  the  first  year  which  was  to  be  considered  term  insur- 
ance. The  reason  for  this  concession  was  that  these  assessment 
companies  had  been  allowed  to  do  business  here  for  a  long  term 
of  years,  —  in  fact,  until  experience  had  demonstrated  the 
futility  of  the  plan,  and  it  was  felt  that  to  cut  them  off  would 
be  a  hardship  to  some  of  their  members.  Moreover,  as  the 
Legislature  had  sanctioned  this  class  of  insurance,  and  by 
sanctioning  it  had  led  people  to  believe  that  it  was  sound, 
something  was  owed  to  these  members  by  the  State  in  the  way 
of  concessions  to  such  companies  as  had  acquired  standing  and 
members  here  for  what  was  to  be  taken  away.  It  was,  at  most, 
an  expedient  to  help  companies  with  a  membership  in  Massa- 
chusetts, which  membership  had  been  lawfully  acquired.  There 
was  no  intention  to  establish  it  as  a  settled  policy  of  valuation. 
It  was  to  run  to  Jan.  1,  1903,  at  the  end  of  which  time  it  had 
not  proved  efficacious  enough  so  that  the  companies  benefited 
by  it  were  ready,  if  indeed  any  of  them  were  able,  to  surrender 
its  advantages.  The  result  was,  as  has  been  said,  a  petition 
for  an  extension  of  the  concession  to  these  companies.  This 
there  was  no  settled  disposition  anywhere  to  deny,  but  a  marked 
protest  did  become  manifest  when  a  proposition  to  amend  the 
bill  of  the  petitioners  was  introduced  by  the  representative  of 
a  group  of  companies  not  admitted  here,  and  having  acquired 
no  rights  in  this  Commonwealth.  That  proposition  was  that 
all  life  companies  be  given  the  privilege  of  having  their  con- 
tracts valued  for  the  first  year  as  term  insurance,  if  they  so 
desired,  thus  changing  the  standard  that  has  been  maintained 
in  Massachusetts  for  nearly  fifty  years. 
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Statement  of  the  Massachusetts  Position. 

As  this  is  a  most  important  and  vital  issue,  perhaps  not 
settled  yet,  it  is  well  to  state  what  has  been  and  is  the  attitude 
of  the  insurance  department,  and,  as  far  as  revealed  by  its  acts, 
the  disposition  of  the  Legislature  regarding  this  question.  A 
statement  of  the  principles  involved,  and  the  Massachusetts  posi- 
tion and  the  reasons  therefor,  seem,  therefore,  to  be  in  order. 

Revised  Laws,  chapter  118,  section  11,  provides  that  each 
insurance  company  doing  business  in  this  Commonwealth  shall 
hold  a  reserve  for  the  protection  of  its  contracts,  and  establishes 
a  basis  for  computing  such  reserve.  For  fire  insurance  com- 
panies the  reserve  is  computed  in  one  way  and  for  life  insurance 
companies  by  quite  a  different  method,  on  account  of  the 
difference  in  the  character  of  the  risks.  A  premium  that  is 
adequate  for  fire  risk  this  year  may  be  adequate  for  the  same 
risk  twenty-five  years  hence ;  but  not  so  with  the  life  risk,  as 
the  liability  of  death  increases  with  advancing  years.  In  order, 
therefore,  to  maintain  an  equitable  level  rate  on  a  life  insurance 
policy  for  the  term  of  life,  enough  more  must  be  paid  in  the 
younger  years,  when  the  death  rate  is  smaller,  to  neutralize  the 
loss  of  the  older  years,  when  the  mortality  is  greater.  This 
excess  paid  in  the  younger  years  must  be  kept  and  improved 
by  interest  to  take  care  of  the  loss  occasioned  by  the  failure  to 
pay  the  cost  of  insurance  in  the  older  years  of  the  policy. 

It  follows  that  a  new  company  doing  business  on  the  level 
premium  plan  collects  from  its  insured  an  amount  largely  in 
excess  of  its  present  needs  to  pay  mortality  claims ;  and,  if  it 
does  a  large  business,  the  aggregate  may  easily  run  into  mil- 
lions, and  the  company  be  apparently  rich  and  prosperous.  If, 
however,  this  excess  were  expended,  a  day  would  surely  come 
when  mortality  claims  could  not  be  met,  and  the  company  would 
be  bankrupt  and  its  members  bereft  of  the  insurance  for  which 
they  had  adequately  paid.  To  prevent  this  expenditure  of 
funds  that  ought  to  be  held  for  the  protection  of  the  insured, 
the  Massachusetts  Legislature,  nearly  fifty  years  ago,  made  it 
incumbent  upon  life  insurance  companies  to  invest  and  hold 
these  over-payments,  and  established  the  basis  for  computing 
their  amount. 
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Hitherto  all  attempts,  from  whatever  source,  to  weaken  the 
security  that  such  companies  must  provide  for  paying  their 
contracts  when  they  mature  have  been  thwarted,  whether  the 
seductive  proposals  have  been  addressed  to  the  Legislature 
which  makes  the  laws,  the  courts  which  interpret  them,  or  the 
Insurance  Commissioner  by  whom  they  are  administered.  AU^ 
with  these  responsibilities  upon  them,  have  felt  that  this  class 
of  institutions  should  be  maintained  above  the  reach  of  financial 
upheavals,  because,  should  disaster  overtake  them,  it  means 
want  and  distress  in  many  a  family.  Massachusetts,  to  her 
honor  be  it  said,  has  ever  jealously  repelled  all  assaults  upon 
the  integrity  of  her  life  companies.  As  a  result,  we  can  say 
with  pride  that  no  legal  reserve  life  insurance  company  char- 
tered in  Massachusetts  has  ever  commercially  failed.  More- 
over, it  seems  to  be  the  fact  that  no  such  life  insurance  company 
of  another  State  has  ever  failed  while  operating  in  Massachu- 
setts ;  not  that  no  such  company  has  ever  gone  to  the  wall, 
but  that  its  condition  of  weakness  had  been  discovered  by  the 
application  of  our  inexorable  valuation  laws,  and  the  authority 
of  such  company  terminated  long  before  the  final  act  in  its  un- 
happy career. 

A  Less  Secure  Basis  advised. 

Now,  with  such  a  record  as  this  for  our  past,  which  at  least 
is  secure,  we  are  insistently  urged  to  make  a  change,  but  not 
in  the  direction  of  greater  security.  The  Legislature  as  well 
as  the  insurance  department  is  advised  to  say  in  efiect  to  the 
insurance  companies  that  they  are  making  their  promises  too 
seance.  We  are  counselled  to  tell  those  companies  that  they 
may  hereafter  spend  some  of  the  funds  they  have  heretofore 
been  required  to  invest  as  a  guaranty  that  the  sacred  promises 
on  which  so  many  of  the  homes  of  the  State  are  depending 
will  be  kept.  The  proposition  is  that  the  insurance  companies 
whose  policies  we  hold  are  saving  too  much  money  for  our  pro- 
tection, and  we  ought  to  say  to  them  that  they  may  use  a  por- 
tion of  the  fund  they  are  yearly  reserving  for  still  greater 
prodigality  in  expenses.  We  would  hardly  agree  that  the 
savings  banks  or  the  national  banks  which  we  patronize  should 
be  rendered  less  safe ;  yet  with  regard  to  life  insurance  com- 
panies a  proposition  comes  that  flies  into  the  face  of  the  safe 
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experience  of  the  past,  and  asks  for  a  lowering  of  the  standard 
of  these  great  life  institutions. 

But  this  proposition  is  not  merely  to  decrease  the  security  of 
policies  by  cutting  down  the  amount  the  companies  shall  hold 
in  reserve,  but  it  at  the  same  time  proposes  that  policy  holders 
shall  pay  no  less  for  their  insurance  than  before.  Naturally, 
if  the  security  is  lessened,  lessened  cost  is  expected.  A  bond 
with  little  security  to  support  it  sells  at  a  lower  rate  than  one 
with  greater  value  behind  it.  Here,  however,  it  is  proposed 
to  reverse  the  rule,  and  furnish  for  a  rate  no  lower  a  less 
amply  protected  investment.  Of  course  no  one  is  saying  this 
in  such  plain  words  as  these.  They  simply  say  that  any  policy 
hereafter  issued  shall  be  valued  taking  its  first  year  as  ♦term  in- 
surance. This  is  technical,  and  to  the  ordinary  mind  incom- 
prehensible, but,  translated,  means  that  the  insurance  companies 
may  hereafter  use  for  expenses,  now  scandalous  in  their  prodi- 
gality in  many  cases,  the  portion  they  are  now  required  by  law 
to  set  apart  from  the  first  year's  premium  of  every  level  premium 
policy  as  a  reserve  for  the  protection  of  the  contract. 

How  large  an  amount  would  this  be?  A  fair  estimate  on 
last  year's  business  indicates  that  about  $30,000,000  taken  for 
first  year's  premiums  went  into  the  fund  to  be  held  for  the  pro- 
tection of  policy  holders.  Had  the  proposed  law  been  in  effect 
then^  the  companies  would  not  have  been  obliged  to  save  any 
part  of  this  $30,000,000  for  the  protection  of  the  insured,  but 
could  have  used  every  cent  of  it  for  expenses,  in  addition  to 
the  lavish  sums  now  in  their  expense  totals. 

This,  then,  is  what  the  amendment  proposed  by  the  repre- 
sentative of  certain  outside  companies  really  means.  In  a 
word,  had  it  been  in  full  operation  last  year,  while  there  would 
have  been  absolutely  no  reduction  in  cost  of  insurance  to 'policy 
holders,  they  would  be  protected  to-day  by  about  $30,000,000 
less  reserve  than  now. 

And  here  it  should  be  recalled,  in  face  of  this  proposition  for 
a  reduction  of  the  security  to  policy  holders  with  no  corre- 
sponding reduction  in  cost,  that  only  three  years  ago  the  Legis- 
lature, in  the  interest  of  the  safety  of  these  great  life  insurance 
corporations,  decreed  that  the  reserve  requirement  be  increased 
by  changing  the  interest  rate  from  4  per  cent,  to  3^  or  3  per 
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cent.,  thus  providing  an  additional  reserve  on  business  written 
after  Dec.  31,  1900,  aggregating  a  considerable  sum.  Are  we 
to  say  now  that  this  added  security  was  unnecessary,  and  go  still 
further  in  an  opposite  direction  by  decreasing  the  security  which 
companies  are  now  bound  to  provide?  Certainly  a  very  clear 
case  should  be  made  out  by  the  petitioners,  to  excuse  such  gross 
inconsistency. 

Discrimtnatioii  the  Result  of  the  Scheme. 

There  is  still  another  objection,  in  the  fact  that  one  indi- 
vidual is  charged  more  than  another  in  the  same  circumstances 
for  what  the  advocates  of  this  plan  call  term  insurance  for  a 
year.  On  the  theory  that  it  is  such,  we  have  this  result: 
The  insurant  being  thirty-five  years  of  age,  the  net  charge  for 
term  insurance,  first  year,  upon  the  several  difierent  forms  of 
policies,  would  be  as  follows  :  — 

On  an  ordinary  life  policy, $20  54 

On  a  twenty-payment  life  policy, 27  77 

On  a  twenty-year  endowment  policy, 41  30 

On  a  ten-payment  life  policy, 46  73 

On  a  ten-year  endowment  policy, 95  76 

It  thus  appears  that  one  insurant  would  be  charged  $95.76 
and  another  $20.54  for  term  insurance  for  a  single  year,  both 
being  the  same  age. 

But,  it  will  be  said,  these  preliminary  term  contracts  carry 
an  option  to  take  the  deferred  portion  of  the  contract  vrithout 
a  new  medical  examination,  and  that  the  difiering  costs  for 
term  insurance  represent  the  charge  for  these  varying  options. 
The  person  who  pays  the  $95.76  gets  an  option,  it  will  be 
said,  that  is  of  greater  value  than  the  person  who  pays  the 
$20.54. 

Now,  is  it  true  that  these  options  vary  in  value  on  account 
of  the  differing  character  of  the  policies  ?  Is  it  not  a  fact  that 
at  the  end  of  the  year  the  man  who  originally  started  with 
term  insurance  to  be  followed  by  whole  life  insurance  would 
be  allowed  to  take  any  other  form  or  kind  of  insurance  that  he 
chose,  whether  endowment  or  limited  payment,  on  the  option 
of  renewal  which  he  holds?  If  so,  the  inference  is  that  the 
option  to  take  one  kind  of  insurance  at  the  end  of»a  given 
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period  is  of  the  same  value  as  the  option  to  take  another  kind, 
although  different  rates  are  charged  for  them.  This  conclusion 
is  fortified  by  an  analysis  of  the  problem.  In  one  case  a  per- 
son aged  thirty-five  pays  $95.76  netfor  a  term  policy  plus  an 
option  on  a  ten-year  endowment.  As  the  term  policy  itself 
costs  $8.93,  the  difference  —  $86.83  —  is  the  charge  for  the 
option.  A  similar  computation  shows  the  charge  for  the  option 
to  take  a  level  premium  whole  life  policy  to  be  $11.61  at  age 
thirty-five.  Now,  the  first  option  is  manifestly  a  right  to  enter 
upon  a  contract  in  respect  to  which  at  its  beginning  the  present 
value  of  the  benefits  is  just  offset  by  the  present  value  of 
future  premiums ;  that  is,  a  right  to  enter  upon  a  contract 
where  there  isn't,  in  the  average  case,  a  penny  of  advantage  to 
either  party,  whether  that  right  is  accepted  or  rejected.  The 
second  option  is  as  clearly  a  right  to  accept  a  contract  which 
when  entered  upon  balances  in  exactly  the  same  way  as  the 
first ;  that  is,  the  present  value  of  the  benefit  is  the  same  as 
the  present  value  of  future  premiums.  In  this  case,  just  as  in 
the  former,  the  statement  applies  that  there  isn't  a  penny  of 
advantage  to  either  party  in  an  average  contract  of  this  kind. 
It  thus  appears  that  one  person  at  age  thirty-five  pays  $86.83, 
and  another  at  same  age  pays  $11.61,  for  an  option  to  enter 
upon  contracts  neither  of  which  on  the  average  has  a  cent's 
worth  of  advantage  over  the  other;  that  is,  one  pays  $86.83 
and  the  other  $11.61  for  options  of  precisely  the  same  value. 
The  result  from  analysis  agrees  perfectly  with  what  has  been 
stated  for  a  fact,  viz.,  that  a  person  coming  to  the  end  of  his 
preliminary  term  would  be  allowed  to  take  any  kind  of  policy 
he  chose  on  the  option  for  which  he  had  paid  but  $11.61. 

How  it  affects  Surrender  Valuer, 

A  question  of  hardly  less  importance  to  policy  holders  is  the 
one  relating  to  surrender  values.  The  person  who,  for  in- 
stance, holds  a  level  premium  policy  in  a  Massachusetts  com- 
pany that  has  been  in  force  three  years,  is  entitled,  if  it  lapses, 
to  a  surrender  value  in  cash  from  the  reserve  which  has  been 
accumulating  from  the  very  inception  of  the  policy.  A  like 
policy  issued  under  the  proposed  law  and  lapsed  at  the  end  of 
three  years  would  be  entitled  to  a  surrender  value  in  cash  also ; 
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but,  as  it  had  no  reserve  set  aside  for  it  from  its  first  year's 
premium,  that  surrender  value  would  be  only  a  fractional  part 
as  much  at  the  end  of  the  third  year  as  under  the  present  law, 
and  yet  the  cost  of  the  insurance  would  have  been  not  a  penny 
less.  It  thus  appears  that  the  scheme  would  not  only  diminish 
the  security  of  the  policy  holder  by  the  adoption  of  this  amend- 
ment, but  would  also  lessen  the  amount  coming  to  him  in  case 
he  was  unfortunate,  and  could  not  keep  up  his  payments. 

A  plain  illustration  of  this  would  be  an  endowment  assurance 
policy,  to  run  ten  years,  issued  at  age  thirty,  for  $1,000.  The 
net  premium,  actuaries'  table,  4  per  cent.,  would  be  $84.54, 
payable  at  the  beginning  of  each  year,  for  which  the  company 
agrees  that  the  insured  shall  receive  $1,000  if  alive  at  the  end 
of  ten  years,  or,  if  he  dies  within  that  time,  his  beneficiary  shall 
receive  $1,000,  no  further  premium  to  be  due  after  his  death. 
The  reserve  due  to  be  held  by  the  company  runs  from  $80.17 
at  the  end  of  the  first  year  to  $877  at  the  end  of  the  ninth  year. 
The  reserve  under  the  proposed  amendment,  on  the  same  basis, 
would  be  at  the  end  of  the  first  year  zero,  and  from  that  would 
run  up  to  $866.28  at  the  end  of  the  ninth  year.  Leaving  out 
of  account  the  surrender  charge,  the  loss  to  the  member  under 
the  new  method  in  place  of  the  old,  in  case  his  policy  lapsed, 
would  be  at  the  end  of  the  third  year  $65.18,  which  would 
decrease  yearly,  but  even  at  the  end  of  the  ninth  year  it  would 
still  be  $10.72.  In  the  case  of  an  ordinary  life  policy  the 
reserve  under  the  proposed  method,  and  consequently  the  sur- 
render value,  would  never  equal  that  under  the  present  method 
until  the  limit  of  the  mortality  table  was  reached,  or  in  other 
words,  until  the  assured  had  reached  the  age  of  one  hundred 
years.  The  proposition  thus  proves  to  be  one  to  decrease  the 
security,  and  decrease  the  amount  to  be  paid  to  the  insured  in 
case  of  lapse,  but  at  the  same  time  not  to  reduce  his  payments 
from  the  present  level. 

Plan  would  give  no  Special  Advantages. 

It  is  worthy  of  note  that  the  amendment  allows  the  companies 
to  say  in  their  contracjts  whether  they  desire  to  use  the  first 
year's  reserve  for  expenses  or  not.  Suppose  some  of  the  old 
and  stable  Massachusetts  companies  decide  that  they  will  take 
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the  chance  afforded  for  increasing  their  expenses,  while  some 
of  them  do  not.  The  result  would  be  that  you  would  have 
two  classes  of  Massachusetts  life  companies,  one  reserving  on 
one  basis  and  the  other  on  a  different  one.  It  would  he  no 
longer  fair  to  classify  them  together ;  but  it  would  be  neces- 
sary to  inform  the  public,  so  that  there  could  be  no  mistake 
about  it,  that  one  class  sets  aside  a  larger  reserve  than  the 
other  and  to  that  extent  is  more  secure.  No  longer  would  it 
be  safe  to  use  the  statements  as  a  basis  for  judging  of  the  com- 
parative merits  of  companies,  unless  it  had  been  first  ascer- 
tained that  they  were  reserving  on  the  same  basis.  .  Inevitably 
a  line  of  division  would  have  to  be  drawn,  in  order  that  those 
companies  electing  a  smaller  reser\'e  might  not  masquerade 
under  false  colors. 

What  is  the  reason  given  for  making  this  sweeping  change 
in  the  law  as  it  has  stood  for  over  forty  years  ?  Simply  that 
competition  has  increased  expenses  to  such  a  level  that  new 
and  weak  companies  cannot  get  business  if  all  they  can  spend 
out  of  the  first  year's  premium  is  the  portion  in  excess  of  the 
reserve.  **  The  giants  "  have  raised  commissions  so  high,  they 
say,  that  this  is  the  only  resource  with  which  to  meet  them. 

If,  however,  the  way  is  cleared  for  **the  giants  "to  adopt 
exactly  the  same  device  for  paying  still  larger  commissions, 
how  are  the  small  and  weak  companies  to  be  benefited?  They 
need  not  flatter  themselves  that  their  great  rivals  are  going  to 
see  the  business  slip  away  from  them,  and  do  nothing  to  get  it. 
All  their  past  shows,  on  the  contrary,  thisit  every  legal  and 
proper  opportunity  will  be  embraced  by  them  in  pushing  for- 
ward their  business.  Most  certainly  they  would  seize  upon 
this  advantage,  if  they  found  that  they  would  suffer  in  com- 
parison with  others  if  they  did  not.  Where  then  would  be  the 
benefit  to  the  small  and  weak  company?  It  would  simply  be 
left  in  the  rear  through  the  operation  of  the  very  act  which  it 
foolishly  supported.  Then  doubtless  we  should  see  a  propo- 
sition to  make  the  first  two  years  of  a  policy,  or  the  first  three 
years,  term  insurance,  which  would  be  just  as  logical  a  propo- 
sition as  the  present  one,  and  could  be  supported  by  the  same 
arguments. 

No  advantage  can  come  to  the  new  and  small  companies  by 
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throwing  open  the  door  to  every  company,  as  the  amendment 
proposed.  Such  a  wide-open  plan  would  be  useless  to  accom- 
plish the  purpose,  and,  besides,  is  open  to  all  the  objections  here 
presented.  The  State  goes  far  enough  by  giving  the  compa- 
nies whose  acquired  rights  it  took  away  a  chance  to  work  out 
their  salvation,  if  possible,  —  a  chance  to  which  they  can  with 
some  show  of  plausibility  lay  claim  from  the  State,  on  the 
ground  that  the  State  allowed  them  to  start  and  to  continue 
for  years  on  a  basis  that  was  unsound,  and  to  cut  them  off 
absolutely  when  that  fact  was  demonstrated  would  be  a  hard- 
ship to  their  policy  holders,  wholly  unwarranted,  the  State 
having  been  responsible  in  a  measure  for  their  bad  predica- 
ment. In  trjdng  to  save  them  from  shipwreck,  however,  there 
is  absolutely  no  need  of  making  the  thousands  of  policy  hold- 
ers of  other  companies  in  the  State  share  in  any  degree  their 
danger. 


The  Control  of  Life  Insurance  Companies. 

The  Insurance  Commissioner  had  the  honor  of  addressing 
the  insurance  committee  of  the  General  Court  relative  to  the 
control  of  life  insurance  companies  by  other  corporations  or 
by  syndicates.  He  deems  the  subject  of  sufficient  importance 
to  justify  him  in  elaborating  upon  what  he  then  said,  a  part  of 
which  is  combined  in  the  following  presentation  of  the  subject. 

For  some  years  it  has  seemed  to  impartial  observers  who  are 
conversant  with  life  insurance  matters,  and  have  also  seen  the 
eager  quest  by  promoters  for  funds  to  finance  all  kinds  of  enter- 
prises, and  the  determined  struggle  to  grasp  every  opportunity 
for  speculation,  that  there  would  be  no  cause  for  wonder  if 
covetous  glances  should  be  turned  toward  the  massive  accumu- 
lations of  life  insurance  companies.  It  is  well,  therefore,  to 
pause  and  ask  what  would  be  the  chances  for  obtaining  control 
of  them,  and  what  might  be  the  result  of  such  control,  and  in 
general  whether  the  funds  of  such  companies  are  imperiled  by 
modem  methods. 

As  to  syndicate  control,  it  must  be  said  that  a  mutual  com- 
pany, which  may  be  governed  by  its  policy  holders  if  they  ex- 
ercise their  rights,  cannot  be  made  subject  to  alien  interests  if 
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the  insured  arouse  themselves  and  unite  to  oppose  it.  Insur- 
ance corporations  on  a  capital  stock  basis,  on  the  other  hand, 
give  their  policy  holders  no  voice  in  their  management.  To 
obtain  control  of  such  a  company  it  is  necessary  only  to  control 
by  purchase  or  otherwise  a  majority  of  its  capital  stock.  If  a 
**  king  of  finance  "  should  start  out  with  the  determination  to 
secure  a  majority  of  the  stock  of  such  corporations,  the  chances 
are  that  in  some  cases  at  least  he  would  be  successful.  He 
might,  it  is  true,  be  obliged  to  pay  more  than  the  "  book  value  ^ 
of  the. shares ;  but  perhaps  control  of  a  company's  assets  would 
well  be  worth  twice  or  thrice  or  even  more  than  what  could  be 
figured  out  as  the  value  of  the  stock  on  the  books  of  the  com- 
pany. On  no  other  theory  can  the  figure  oflTered  for  life  in- 
surance company  stock  in  some  cases  be  accounted  for,  since 
these  offers  are  not  warranted  by  the  surplus  nor  by  the  divi- 
dends paid,  nor  by  both  combined. 

Is  there  aught  to  prevent  a  bold  manipulator  from  entering 
this  inviting  field  and  purchasing  a  controlling  interest  in  the 
stock  of  enough  such  life  insurance  companies  to  make  their 
combined  assets  aggregate  one  hundred  million  dollars  of  the 
more  than  six  hundred  millions  of  assets  of  stock  life  insurance 
companies  doing  business  in  Massachusetts?  This  accom- 
plished, he  transfers  his  rights  to  a  <<  trust,"  or  an  association, 
or  trust  company,  which  is  not  only  a  bank  of  deposit,  but  is 
also  engaged  in  brokerage  schemes,  in  financing  large  enter- 
prises and  promoting  all  kinds  of  corporate  consolidations,  and 
underwriting  their  stock  for  a  consideration.  The  central  con- 
*  trolling  trust  company,  or  whktever  it  may  be,  becomes  a  medium 
through  which  the  investments  of  the  controlled  insurance  com- 
panies are  made ;  all  sales  of  their  securities  pay  tribute  to  its 
treasury ;  all  funds  awaiting  investment  are  deposited  in  its 
keeping ;  the  most  valuable  of  their  securities  are  turned  into 
cash,  and  then  used  by  the  controlling  power  for  such  purpose 
as  it  sees  fit.  All  these  things  are  conceivable,  and  their  accom- 
plishment would  be  a  no  greater  task,  seemingly,  than  some 
of  the  gigantic  **  operations  in  finance  "  of  the  last  few  years. 

Judged  by  what  has  happened  in  other  fields,  this  trust  would 
not  only  control  these  vast  assets,  if  the  plan  should  be  executed, 
but  would  control  them  without  individual  liability  on  the  part 
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of  its  managers.  Concerning  these  trusts  or  syndicates  operat- 
ing in  other  lines  our  senior  Senator  recently  said:  **  Such  a 
corporation  is  not  zealous  for  its  own  honor  or  reputation, 
except  so  far  as  its  honor  or  reputation  is  essential  to  its  getting 
money.  It  has  no  soul  and  no  conscience.  In  general,  the 
men  who  are  the  most  powerful  in  its  management  can,  if  they 
see  fit,  avoid  responsibility  to  public  opinion.  They  always 
expect  to  avoid  personal  liability  for  obligations." 

Wliat  such  Control  would  mean. 

An  insurance  company  so  controlled,  once  in  possession  of 
such  a  corporation,  could  never  escape  from  its  embrace.  That 
majority  of  stock  would  be  present  at  every  meeting ;  it  would 
control  changes  in  by-laws ;  it  would  elect  officers ;  it  would 
dictate  methods.  Should  it  seem  best  to  the  trust  to  run  one  of 
the  controlled  insurance  companies  into  the  breakers  in  order 
to  make  money  from  the  wreckage,  there  is  no  power  nested  in 
the  policy  holder  or  minority  stockholder  that  could  prevent  it. 
Let  the  confidence  of  the  insured  be  undermined,  and  there 
would  be  a  multitude  of  withdrawals  or  lapses,  each  of  which 
would  enrich  the  trust,  as  the  lapsing  members  would  abandon 
contingent  dividends  and  values  not  matured.  As  a  bankrupt 
life  insurance  company  might  become  solvent  by  the  refusal  of 
the  insured  to  continue  to  pay  premiums,  so  a  rich  one  might 
become  richer  and  the  better  worth  wrecking  by  the  adoption 
of  a  policy  of  management  which  would  drive  away  the  policy 
holders.  The  history  of  a  life  insurance  company  formerly 
doing  business  here,  as  set  forth  in  the  thirty-fourth  annual  re- 
port of  this  department,  demonstrates  the  feasibility  of  it,  and 
in  stronger  language  than  official  reports  usually  contain  utterly 
condemns  the  system  of  stock  control  of  life  insurance  com- 
panies. That  report  and  the  succeeding  one  show  also  how  a 
life  insurance  company  of  a  neighboring  State  had  to  be  rescued 
by  its  Legislature  from  the  grasp  of  parties  whose  operations, 
in  the  language  of  my  predecessor,  who  reported  the  case,  *'  if 
not  thievery,  were  very  closely  allied  thereto."  These  were 
cases,  be  it  remembered,  where  there  was  no  trust  **with  no 
soul  and  no  conscience  "  seeking  to  exploit  the  affairs  of  the 
company  for  its  own  profit.     They  were  instead  the  operations 
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of  individuals.  In  these  days  of  syndicate  control,  the  possi- 
bility of  wholesale  exploitation  is  greatly  enhanced,  and,  unless 
some  obstacle  of  sufficient  strength  and  magnitude  is  interposed, 
the  way  is  open  for  greedy  manipulators  to  work  their  will.  It 
is  well  to  be  forewarned.  Locking  the  door  after  the  horse  is 
stolen  does  not  restore  the  horse.  It  would  not  restore  a 
wrecked  company. 

Is  there  really  any  danger,  it  may  be  asked,  that  any  trust  or 
syndicate  will  attempt  to  control  the  stock  and  assets  of  life  in- 
surance companies  in  this  way,  or  is  this  simply  the  presenta- 
tion of  possibilities?  As  an  answer  to  that  question  there 
follows  a  plain,  unvarnished  story  of  what  has  been  attempted 
and  what  has  taken  place  within  the  past  year  between  one  of 
the  life  insurance  companies  doing  business  in  Massachusetts 
and  a  trust  company  with  which  it  has  close  relations.  These 
facts  are  set  forth  in  order  that  the  law  makers  of  this  Com- 
monwealth may  know  what  is  being  done  and  what  is  being  at- 
tempted, so  that  the  proper  legislation  may  be  enacted,  if  any 
is  needed,  for  the  protection  of  the  many  policy  holders  in  this 
Commonwealth. 

The  Prudential  Merger  Case, 

In  October,  1902,  the  Insurance  Commissioner  received  from 
the  president  of  the  Prudential  Insurance  Company  of  America 
a  letter,  transmitting  a  copy  of  a  circular  letter  addressed  '*  To 
the  field  and  home  office  staff"  of  the  company.  That  circular 
letter  disclosed  a  plan  of  mutual  control  between  the  insurance 
company  and  the  Fidelity  Trust  Company,  a  corporation  organ- 
ized under  the  laws  of  New  Jersey.     It  stated  that :  — 

The  capital  of  the  Fidelity  Trust  Company  is  about  to  be  increased 
from  Jl, 500,000  to  J3,000,000,  the  new  stock  being  sold  at  $750  per 
share.  This  will  result  in  giving  the  Fidelity  Trust  Company  a  capi- 
tal of  $3,000,000,  a  surplus  of  $13,000,000,  and  a  considerable 
amount  of  undivided  profits,  making  this  company,  from  the  stand- 
point of  capital  and  surplus,  as  large  if  not  larger  than  any  similar 
institution  in  the  country.  Sufficient  of  this  stock  will  be  taken  by 
the  Prudential  Insurance  Company  to  give  it,  together  with  its  pres- 
ent very  large  holdings  of  Fidelity  stock,  absolute  control  of  that 
company.  A  very  large  portion  of  the  balance  of  said  stock  is  to  be 
taken  by  the  Equitable  Life  Assurance  Society  of  New  York,  which 
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will  give  to  that  company  a  very  substantial  interest  in  the  Fidelity 
company,  and  therefore  justify  it  in  materially  increasing  its  business 
with  the  Fidelity.  The  bulk  of  the  new  money  thus  to  be  received  by 
the  Fidelity  Trust  Company  is  to  be  used  by  it  in  the  acquisition  of  a 
controlling  interest  in  the  entire  capital  stock  of  the  Prudential  Insur- 
ance Company.  ...  A  contract  has  been  entered  into  between  the 
Fidelity  Trust  Company  and  a  large  majority  of  stockholders  in  inter- 
est of  the  Prudential,  in  which  the  latter  have  contracted  to  sell  their 
holdings  of  Prudential  stock,  or  as  much  as  may  be  necessary,  to  the 
Fidelity  Trust  Company  on  or  before  May  1,  next,  at  $600  for  every 
SI 00  of  par  value.  .  .  .  While  by  this  arrangement  the  Prudential 
Company  will  control  the  Fidelity,  and,  on  the  other  hand,  the  Fidel- 
ity will  own  a  majority  of  the  capital  stock  of  the  Prudential,  the 
annual  meetings  of  the  two  companies  will  be  so  arranged  and  other 
anrangements  be  so  made  that  the  Prudential  will  forever  be  the  dom- 
inant factor,  as-of  course  it  should  be.  The  officers  of  the  Prudential 
are  united  in  their  belief  that  this  move  is  of  the  greatest  possible  in- 
terest to  its  stockholders,  as  well  as  to  all  of  its  policy  holders  and  its 
great  army  of  employees.  The  consummation  of  this  arrangement 
insures  the  continuance  of  the  present  management  of  the  Prudential, 
both  in  its  home  office  and  in  the  field.  The  advantages  of  the  plans 
of  the  trust  company  are  too  obvious  to  need  comment.  It  is  ex- 
pected to  consummate  this  entire  transaction  bietween  the  two  com- 
panies on  or  about  Feb.  1,  1903. 

The  Attitude  of  the  Department. 

The  Insurance  Commissioner  at  once,  upon  receipt  of  this 
circular,  invited  further  explanation  of  the  company's  plans 
for  mutual  control,  and  received  a  prompt  and  courteous  reply, 
and  a  request  for  an  interview  at  the  office  of  the  commissioner. 
It  was  deemed  best  to  acquaint  the  company  with  the  feeling  of 
the  department  before  the  interview  was  held,  and  the  following 
letter  was  sent  to  the  company  :  — 

Boston,  Oct.  31, 1902. 

Hon.  John  F.  Dryden,  President  Prudential  Insurance  Company  of  America^ 

Newark^  N.  J. 

Dear  Sir  :  —  Inasmuch  as  you  express  a  desire  for  an  interview, 
I  deem  it  best  to  acquaint  you  in  advance  with  my  views  of  your  plan, 
and  to  present  what  seem  to  me  some  insuperable  objections  to  it. 

1.  Under  the  present  plan  of  the  Prudential,  which  is  the  usual 
plan  with  corporations,  the  person  or  persons  who  would  absolutely 
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control  the  company  must  own  over  91,000,000  pai*  value  of  the 
stock,  —  over  $7,000,000  market  value.  It  requires  a  high  degree 
of  financial  responsibility  to  keep  the  control  in  so  narrow  a  limit  that 
there  will  be  no  danger  of  a  successful  combination  to  change  the 
managers.  Under  the  proposed  plao,  the  power  to  vote  on  the 
Prudential  stock  owned  by  the  Fidelity  would  make  the  present 
managers  of  the  Prudential  and  their  successors  secure  in  their  places, 
no  matter  how  small  their  individual  investments  or  how  advisable 
from  a  public  or  policy  holder's  or  a  minority  stockholder's  point  of 
view  a  change  might  be.  Let  the  Fidelity  once  elect  directors  favor- 
able to  the  present  Prudential  managers,  then,  no  matter  to  what 
degree  they  mismanage  the  property,  or  how  much  they  figure  within 
the  law  16  feather  their  own  nests,  there  would  be  no  dislodging  them. 

Assume  for  the  moment  that  the  present  managers  of  the  Prudential 
are  elected  directors  by  the  directore  of  the  Fidelity.  The  Prudential 
directors,  who  would  vote  the  Prudential  stock,  could  elect  themselves 
as  directors  of  the  Fidelity,  or  some  Board  in  their  intei*est.  This 
Fidelity  Board  so  elected  need  hold  as  individuals  only  the  merest 
trifle  of  stock  in  either  corporation,  and  yet  they  control  a  majority 
of  it  just  as  absolutely  as  though  they  owned  it.  You  and  other 
directors  dispose  of  96,000,000  .worth  of  Prudential  stock,  yet  would 
as  absolutely  control  the  Prudential  as  l>efore  you  sold  a  dollar  of  it. 

To  sum  it  up  in  a  word,  the  plan  would  give  control  to  a  set  of  men, 
and  keep  the  control  in  their  hands,  without  their  holding  any  con- 
siderable stock  individually ;  whereas,  under  the  present  regime,  an 
investment  of  at  least  $7,000,000  would  be  necessary  to  maintain 
control. 

Here  is  a  close  corporation  with  a  vengeance,  —  a  chance  to  manip- 
ulate the  property  of  others  without  the  restraint  to  the  managers  of 
endangering  their  own.  The  minority  stockholders  would  have  ab- 
solutely no  chance  of  winning  individual  stockholders  to  their  side 
to  make  a  majority,  no  matter  how  convincing  their  arguments,  no 
matter  how  bad  the  mismanagement  or  corruption  or  how  unworthy 
the  managers,  so  long  as  they  steered  clear  of  indictable  offences,  — 
and  even  then  they  could  not  be  ousted  unless  the  power  of  the  State 
intervened. 

Such  concentration  of  authority,  so  far  removed  from  the  reach  of 
the  individual  stockholders,  is  contrary  to  public  policy.  It  destroys 
the  only  protection  of  the  minority,  —  the  chance  of  making  converts 
to  their  cause,  and  thus  becoming  the  majority.  The  scheme  provides 
absolutism  untrammeled.  Nothing  better  could  be  devised  to  keep 
in  control  incompetents  or  corruptionists,  were  they  once  inside.     A 
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safe  scheme,  doubtless,  with  good  men  at  the  helm,  but  a  perfect 
paradise  for  unworthy  men,  were  they  once  in  possession,  and  there- 
fore a  prize  worth  years  of  intrigue  and  a  million  of  money  to  secure. 

2.  It  is  a  well- settled  policy  in  this  department  not  to  allow  a  com- 
pany's own  stock  owned  by  Itself  as  an  asset  even  at  par  value,  although 
its  market  value  may  be  many  times  as  great.  The  reason  for  this  I 
need  not  here  discuss.  So  potent  is  it,  however,  that  some  States 
prohibit  by  statute  the  admission  of  such  an  asset,  and  go  further  by 
rejecting  the  stock  of  companies  doing  a  similar  business.  Thus  the 
Massachusetts  position  in  this  respect  has  ample  endorsement,  both 
in  theory  and  practice.  Does  your  proposed  plan  in  effect  annul  this 
wholesome  prohibition  in  any  appreciable  degree  ?  If  it  does,  it  must 
necessarily  be  considered  with  disfavor.     Let  us  see. 

The  Fidelity  is  to  issue  $1,^00,000  of  new  stock,  making  its  capi- 
tal S3, 000,000.  The  Prudential  is  to  purchase  with  its  present  funds 
enough  Fidelity  stock  to  give  it  (the  Prudential)  a  majority  with  its 
present  holdings,  which,  according  to  its  last  report,  is  2,500  shares. 
At  $750  a  share  it  would  make  the  Prudential  investment  in  Fidelity 
stock  at  least  911,250,750.  What  in  the  way  of  assets  has  the 
Fidelity  to  make  secure  such  an  amount  of  trust  funds  belonging  to 
the  Prudential  policy  holders?  The  net  assets  of  the  Fidelity  which 
could  be  taken  into  consideration  are  its  capital  and  surplus  only. 
The  aggregate  value  of  the  surplus  would  shrink  in  proportion  as  the 
value  of  Prudential  stock  declined.  If  the  value  of  the  Prudential 
stock  reached  the  vanishing  point,  the  Fidelity  surplus  would  shrink 
accordingly.  Offsetting  these  net  assets  by  the  value  of  the  Pru- 
dential stock  held  by  the  Fidelity,  which  would  be  at  present  rates 
$7,500,750  (10,001  shares  at  $750),  the  Fidelity  surplus  and  capital 
would  shrink  at  least  half ;  with  the  result  that  the  Prudential  would 
have,  in  place  of  its  $11,250,750  of  good  assets  used  to  pay  for 
Fidelity  shares,  a  block  of  that  stock  worth  perhaps  half  of  what  it 
cost  the  Prudential,  so  that  it  would  figure  in  the  Prudential  assets 
for  say  $5,500,000,  in  place  of  the  over  $11,000,000  in  good  money 
paid  for  it. 

This  shows  that,  if  this  scheme  were  adopted,  the  value  of  the  assets 
of  the  Prudential  would  depend,  to  the  extent  of  nearly  its  whole  pres- 
ent surplus,  upon  the  rating  of  the  Prudential  stock.  The  stability 
of  the  assets  of  an  insurance  company  ought,  I  need  not  say  to  you, 
to  be  entirely  independent  of  the  quotations  of  that  company's  own 
shares.  The  bidding  up  of  that  stock  should  not  by  any  possibility 
have  the  effect  of  increasing  its  assets,  nor  the  pulling  it  down  of 
diminishing  them.  But  this  would  be  the  case  if  a  majority  of  the 
Prudential  stock  were  held  by  the  Fidelity,  the  larger  part  of  whose 
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shares  are  in  tarn  held  by  the  Prudential.     The  result  of  it  all  is 
pr^tically  the  same  as  if  the  Prudential  owtied  its  own  stock. 

For  these  reasons  I  am  unable  to  give  my  approval,  as  Insurance 
Commissioner  of  Massachusetts,  to  this  plan  for  the  exchange  of 
stock  by  these  two  companies. 

If  you  come  for  an  interview  with  me,  I  wish  that  you  would  be 
prepared  to  furnish  a  copy  of  the  proposed  by-laws  of  the  two  com- 
panies, and  a  list  of  their  stockholders  and  officers,  including  the 
directors. 

Respectfully  yours,  Fred'k  L.  Cutting, 

^  Iruurance  Commissianer, 

Others  who  registered  Objections. 

Other  insurance  commissioners  became  interested  in,  if  not 
alarmed  over,  the  proposition,  and  informed  the  company  of 
their  attitude,  some  of  them  going  so  far  as  to  say,  that,  if  the 
plans  were  carried  into  execution,  the  authority  of  the  company 
would  be  revoked  in  their  respective  States,  The  protesting 
views  of  the  commissioners  of  at  least  eleven  States  besides 
Massachusetts  were  thus  made  known  to  the  company,  viz. : 
New  Hampshire,  Vermont,  Rhode  Island,  Connecticut,  Illinois, 
Indiana,  Alabama,  Georgia,  South  Carolina,  Louisiana  and 
Mississippi. 

Not  only  have  department  officials  made  protests,  but  the 
issue  has  been  discussed  to  some  extent  by  financial  men  and 
managers  of  insurance  companies  operating  in  other  lines  than 
life  insurance.  Some  of  the  ablest  arguments  against  the 
merger  as  proposed  have  come  from  these  sources.  But  the 
objection  which  presented  the  most  substantial  barrier  came 
from  some  of  the  minority  stockholders.  The  policy  holders 
as  such,  unless  the  insurance  commissioners  may  be  said  to 
have  represented  them,  made  no  opposition,  as  far  as  known 
here,  although  their  interests  are  involved  to  the  extent  of 
millions  of  dollars.  The  participating  policy  holders  especially 
are  involved,  since  distributions  of  profits  to  them  must  be 
dependent  in  quite  a  degree  upon  whether  those  profits  are 
drained  off  to  the  stockholders  through  some  other  channel. 
The  magnitude  of  those  profits  may  perhaps  be  best  noted  here, 
in  order  that  there  may  be  a  more  perfect  understanding  of  what 
was  in  possibility  involved  in  this  exchange  of  stock. 
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The  PrudentidPa  Profits, 

The  amount  paid  in  to  the  Prudential  company  in  cash  for 
stock  was  $91,000.  All  the  rest  of  its  $2,000,000  of  capital 
stock  has  come  from  stock  dividends,  besides  which  there  has 
been  paid  10  per  cent,  in  cash  dividends  annually  since  1893. 
In  other  words,  for  every  $1,000  paid  in  the  stockholders  hold 
$22,000  of  stock,  upon  which  they  receive  $2,200  annually; 
that  is,  each  year  for  ten  years  they  have  received  in  cash 
dividends  more  than  twice  the  original  investment.  Indeed, 
the  secretary  of  the  Prudential  made  affidavit  in  the  case  here- 
after reviewed  to  the  effect  that  one  of  the  complainant  stock- 
holders, had  he  sold  his  present  holdings  of  Prudential' stock 
for  $600  for  $100  of  par  value,  as  he  could  have  done,  would 
have  received  the  sum  of  $329,363.60  altogether,  including 
dividends,  stock  sold,  etc.,  for  an  investment  of  $2,200,  made 
since  October,  1875.  There  appears,  therefore,  to  have  been 
profits  to  distribute. 

It  is  known,  furthermore,  that  it  was  contemplated  by  the 
directors  in  1898  to  still  further  increase  the  capital  stock  of 
the  company  by  another  stock  dividend  of  $3,000,000,  thus 
making  the  capital  a  round  $5,000,000.  The  preliminary  steps 
were  taken  to  effect  this,  but  strong  protests  were  made,  and 
the  plan  was  abandoned.  The  surplus  of  the  company  is  now 
above  $7,000,000 ;  and  the  natural  query  is,  if  the  profits  can- 
not be  disposed  of  through  cash  dividends,  to  which,  above  10 
per  cent,  a  year,  there  are  manifest  objections,  and  stock  divi- 
dends cannot  be  declared  without  loud  protests,  through  what 
other  channels  may  they  be  diverted  from  the  assets  of  the 
company?  The  Massachusetts  Commissioner  holds  to  the  old 
Massachusetts  doctrine  that  it  ought  to  be  done  through  the 
medium  of  dividends  to  policy  holders.  The  stockholders  have 
already  received  enrichment  beyond  what  avarice  could  have 
dreamed  of  when  the  company  started,  and  are  yearly  receiving 
an  amount  more  than  twice  the  original  investment.  Now  the 
excess  of  profits  should  flow  to  those  from  whom  they  are 
collected,  and  not  be  turned  into  other  channels,  as  the  pro- 
posed plan  was  admirably  adapted  to  do,  though  in  passing 
this  judgment  it  is  not  intended  to  intimate  that  it  was  designed 
for  that  purpose. 
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The  Case  in  the  New  Jersey  Court. 
As  has  been  said,  the  most  effective  opposition  to  the  project 
came  from  minority  stockholders.  This  was  in  the  form  of  a 
petition  to  the  courts  of  New  Jersey  for  an  injunction  to  re- 
strain the  Prudential  and  the  trust  company  directors  from 
carrying  out  the  proceedings,  for  mutual  control,  as  set  forth  in 
the  letter  already  alluded  to.  The  case  is  known  as  *'  William 
Robotham  et  aLj  complainants,  v.  the  Prudential  Insurance 
Company  of  America  et  al.,  defendants."  The  bill  of  com- 
plaint covers  thirty  points,  which  are  developed  at  considerable 
length.     Among  the  charges  made  are  the  following :  — 

Upon  the  consummation  of  the  plan,  the  insurance  company  will  own 
a  controlling  interest  in  the  stock  of  the  trust  company,  and  the  trust 
company  will  own  a  controlling  interest  in  the  stock  of  the  insurance 
company.  Seven  of  the  directors  of  the  insurance  company  are  on 
the  board  of  directors  of  the  trust  company.  All,  or  nearly  all  of  the 
directors  of  the  insurance  company  are  of  the  class  of  ''principal 
stockholders ''  of  the  insurance  company,  who  are  to  transfer  their 
stock  to  the  trust  company  and  participate  in  the  division  of  the 
$6,000,000  which  the  trust  company  is  to  pay  for  the  insurance  com- 
pany's stock.  Thus,  by  a  tripartite  arrangement  of  certain  individu- 
als with  themselves  acting  first  as  individuals,  second  as  directors  of 
the  trust  company,  and  third  as  directors  of  the  insurance  company, 
some  $5,000,000  is  to  be  taken  from  the  treasury  of  the  insurance 
company,  transferred  to  the  ti*easury  of  the  trust  company,  and  then 
from  the  treasury  of  the  trust  company  into  the  pockets  of  the  prin- 
cipal stockholders  of  the  insurance  company,  of  whom  such  individu- 
als are  the  chief.  Upon  the  accomplishment  of  the  scheme,  an 
insurance  company  organized  ''  to  assist  its  sick,  needy  and  disabled 
members  and  to  aid  in  paying  the  funeral  expenses  of  its  deceased 
members,  and  to  provide  for  the  wants  of  the  widows  and  families  of 
its  membei*s  after  death,'*  will  have  invested  almost  its  total  surplus  in 
the  business  of  banking  and  guaranteeing  titles,  and  will  have  to  show 
for  its  investment  corporate  stock  whose  value  rests,  to  the  extent  of 
nearly  50  per  cent.,  on  its  own  stock.  And  this  will  have  been  done 
for  the  avowed  and  supposed  benevolent  purpose  of  enabling  the 
present  directors  of  the  insurance  company,  who  have  formed  the 
scheme  and  sold  their  stock,  to  control  in  perpetuity  the  insurance 
company,  by  voting,  as  directors  of  that  company,  the  stock  of  the 
trust  company,  at  the  corporate  meetings  of  the  latter,  either  for 
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themselves  or  such  other  persons,  as  directors  of  the  tnist  company, 
as  can  be  depended  upon  to  vote  the  stock^of  the  insurance  company 
held  by  the  trust  company,  for  themselves  or  their  nominees  as  direc- 
tors for  all  time  to  come,  and  this  notwithstanding  the  number  .of 
shares  held  by  them  in  the  insurance  company  may  not  exceed  their 
own  number. 

They  further  charge  :  — 

That  the  purchase  by  the  said  trust  company  of  a  majority  in  inter- 
est of  the  stock  of  the  said  insurance  company,  at  the  rate  of  $600 
for  each  $100  of  par  value,  will  be  an  investment  of  $6,000,000  of 
the  capital  and  surplus  of  the  said  trust  company  at  If  per  cent,  per 
annum,  not  taking  into  consideration  the  tax  required  to  be  paid  by 
the  said  trust  company  on  the  $6,000,000  of  its  capital  and  surplus 
so  invested ;  and  when  such  tax  is  taken  into  consideration,  the  pur- 
chase by  the  said  trust  company  of  said  insurance  company  stock 
will  be,  at  present  rates  of  taxation  on  the  market  value  of  said  stock, 
an  investment  of  $6,000,000  of  the  capital  and  surplus  of  the  said 
trust  company,  entirely  without  interest,  and  even  at  a  loss.  .  •  • 
Although  the  carrying  out  of  this  plan  is  now  dependent  upon  the 
assent  of  the  holders  of  a  majority  of  the  stock  of  the  said  insurance 
company,  such  assent  when  once  given  will  be  irrevocable,  and  will 
be  binding  upon  the  holders  of  the  remainder  of  the  stock  of  said  in- 
surance company  not  assenting  thereto,  in  that  the  said  minority 
stockholders  will  be  deprived  of  the  benefit  which  might  come  to  them 
by  reason  of  the  change  of  opinion  among  their  fellow  stockholders 
as  to  the  management  or  policy  of  the  said  insurance  company  or  as 
to  the  personnel  of  its  board  of  directors ;  so  that  the  present  unas- 
senting  stockholders  in  the  said  insurance  company  will  forever  here- 
after be  and  remain  a  minority  in  interest  in  said  corporation,  the 
majority  being  held  by  a  corporation  having  perpetual  existence,  and 
whose  board  of  directors  wiU  be  perpetually  elected  under  the  direc- 
tion of  the  present  board  of  directors  of  the  said  insurance  company, 
or  such  board  of  directors  as  they  may  hereafter  permit  to  be  elected ; 
that  the  logical  result  of  the  plan  will  be  to  make  the  present  board 
of  directors  a  self-perpetuating  one,  and  to  make  the  corporation  a 
close  corporation,  in ^ the  management  of  which  neither  your  orators 
nor  any  other  minority  stockholders  can  at  any  time  have  a  voice. 

Another  charge  is  that  seven  of  the  directors  of  the  Pruden- 
tial are  also  directors  of  the  Fidelity  Trust,  and  that,  by  reason 
of  such  common  membership  in  both  boards,  the  stockholders 
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of  the  Prudential  cannot  have  or  expect  from  the  directors  of 
the  insurance  company  that  disinterested  and  unbiased  consid- 
eration to  which  they  are  entitled ;  and  that  the  consummation 
of  the  plan  is  inimical  to  equity,  and  ought  not  to  be  permitted. 
They  further  allege  that  the  acquisition  by  the  Prudential  of 
the  new  capital  stock  of  the  trust  company  is  in  effect  an  in- 
vestment of  the  moneys  of  the  insurance  company  in  its  own 
stock,  the  scheme  being  devised  and  a  large  part  of  the  new 
capital  and  surplus  of  the  trust  company  being  created  for  the 
avowed  purpose  of  immediate  irivestment  in  the  stock  of  the 
insurance  company;  and  that  the  insurance  company  ought 
not  to  and  has  no  power  or  authority  to  invest  its  funds  in  its 
own  capital  stock  and  the  capital  stock  of  any  corporation 
dependent  for  its  value  upon  investments  by  such  other  cor- 
poration in  the  stock  of  the  insurance  company. 

Position  of  the  Defendants. 

The  defendants  in  their  answer  to  these  charges  defended  the 
policy  of  mutual  control  as  safeguarding  the  interests  of  the 
policy  holders  of  the  company  by  putting  its  assets  forever 
beyond  the  reach  of  reckless  speculators,  through  placing  the 
stock  controlled  by  the  insurance  company  in  possession  of 
another  great  financial  institution.  They  held  that,  notwith- 
standing the  necessary  investment  by  the  trust  company  of 
some  $7,000,000  to  control  the  Prudential,  which  millions  could 
not,  on  the  10  per  cent,  dividend  rat©  paid  by  the  Prudential, 
net  over  1%  per  cent.,  the  trust  company  will,  from  the  incep- 
tion of  the  new  arrangement,  be  able  to  earn  and  pay  in  divi- 
dends a  sum  that  will  net  the  insurance  company  4  per  cent, 
on  its  money  invested  in  the  trust  company  stock,  and  in  time 
even  larger  dividends.  It  was  fuither  claimed  that,  independ- 
ent of  money  considerations,  the  close  connection  of  the  trust 
company  with  the  insurance  company  would  be  of  the  greatest 
possible  benefit  to  the  insurance  company ;  and  in  confirmation 
thereof  pointed  to  the  fact  that  the  Mutual  Life  Insurance  Com- 
pany of  New  York  is  largely  interested  and  dominant  in  the 
affairs  of  the  Guaranty  Trust  Company  and  the  United  States 
Mortgage  and  Trust  Company,  and  the  Equitable  Assurance 
Company  in  the  Mercantile  Trust  Company,     To  show  that  a 
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stock  may  have  a  large  value,  irrespective  of  the  dividends  it 
pays,  it  was  stated  by  President  Dry  den  that  the  stock  of  the 
Equitable,  which  has  a  par  value  of  $100  and  has  never  paid 
over  7  per  cent,  dividends,  is  quoted  at  $1,500  in  the  market. 
The  defendants  point  out  that  the  trust  company  would  get 
the  advantage  of  the  deposits  made  by  the  insurance  company, 
and  would  receive  large  patronage  in  various  other  ways.  In 
fact,  the  president  of  the  trust  company,  Mr.  McCarter,  made 
this  declaration :  — 

In  my  judgment,  from  the  time  of  the  first  investment  of  the 
insurance  company  in  the  trust  company's'  stock  dates  the  com- 
mencement of  the  remarkable  growth  of  the  trust  company,  and 
conservative  management  and  Prudential  co-operation  have  done 
more  to  produce  the  results  achieved  by  the  trust  company  than  all 
other  factors  combined.  So  great  have  been  the  advantages  to  the 
trust  company  arising  from  the  co-operation  of  the  insurance  com- 
pany, as  aforesaid,  that  the  proposition  that  the  trust  company  shoiild 
acquire  the  controlling  interest  in  the  capital  stock  of  the  insurance 
company,  and  thus  perpetuate  its  co-operation,  —  which  as  the  asselts 
of  the  insurance  company  increase  will  become  more  and  more  bene- 
ficial to  the  trust  company,  —  has  met  with  the  unanimous  approval 
of  the  trust  company's  board  of  directors,  which  consists  of  nineteen 
members,  eleven  of  whom  have  no  connection  whatever  with  the 
insurance  company,  either  as  directors  or  stockholders. 

Among  the  varied  advantages  to  the  trust  company  mentioned 
by  Mr.  McCarter  are  that  the  trust  company  will  receive  from 
the  sale  of  the  proposed  new  issue  of  stock  approximately 
$11,000,000,  of  which  only  $6,000,000  will  be  required  for  the 
purchase  of  the  insurance  company's  stock.  When  the  trans- 
action is  completed,  the  trust  company  will  have  assets  approxi- 
mating $30,000,000,  a  capital  of  $3,000,000  and  a  surplus  of 
$13,000,000,  and  will  be  in  a  position  *«to  undertake  the 
financing  of  large  transactions,  from  which  it  will  rea^  large 
profits,  but  which  it  could  not  undertake  now,  for  lack  of 
resources.  The  ownership  of  the  majority  of  stock  of  the  in- 
surance company  is,  in  my  judgment,  an  asset  worth  far  more 
than  the  price  paid  for  it,  namely,  $6,000,000."  The  presi- 
dent of  the  insurance  company  denied  emphatically  that  any  of 
the  parties  back  of  the  scheme  had  any  purpose  of  using  it  as 
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a  means  of  dividing  the  surplus  of  the  insurance  company 
among  themselves. 

Concerning  the  value  of  the  stock  of  the  two  companies 
several  affidavits  were  filed  by  various  individuals,  from  which 
it  appeared  that  the  stock  of  the  insurance  company  was  con- 
sidered worth  $800  or  upwards,  and  that  there  had  been  actual 
sales  of  the  Fidelity  stock  for  $1,000. 

Tlie  CourCs  View  of  it. 

The  case  was  brought  before  Vice-Chancellor  Eugene  Steven- 
son, who  issued  a  preliminary  injunction  to  restrain  the  directors 
from  consummating  the  plan,  and  subsequently  made  that  in- 
junction permanent.  His  decision  in  making  it  permanent 
expressed  his  views  thereon  in  a  highly  interesting  opinion  of 
some  forty  pages  of  printed  matter.  A  statement  of  the  case 
is  tirst  made  by  him,  which  gives  the  facts  relative  to  the 
present  status  and  the  history  of  the  two  companies,  and  what 
the  merger  scheme  proposes.  The  vice-chancellor  then  pro- 
ceeds with  his  opinion,  prefacing  it  with  the  statement  that  in 
applying  legal  tests  to  the  scheme  the  court  is  confined  to  the 
consideration  of  the  rights  and  remedies  of  the  dissenting 
stockholders  of  the  Prudential.  The  rights  of  the  policy  holders 
were  not  considered.  He  grouped  the  charges  under  three 
heads.  ' 

On  the  first  issue,  which  involved  the  expenditure  of  eight 
or  ten  millions  of  Prudential  money  for  giving  it  control  of 
the  Fidelity,  the  court  held  that  the  complainants'  objection 
was  w^ll  taken,  as  the  charter  of  the  company  gives  it  power 
to  purchase,  hold,  etc.,  specific  securities  ^^for  the  purpose  of 
investing  any  part  bf  its  capital  stock,  funds  or  money."  The 
affidavits  in  the  case,  the  court  held,  proved  beyond  doubt  that 
the  directors  of  the  Prudential  company  had  not  resolved  to 
expend  these  eight  or  ten  million  dollars  as  an  investment^  — 
that  they  had  not  adjudicated  that  this  proposed  acquisition  of 
stock,  considered  by  itself,  independently  of  ulterior  advan- 
tages to  the  Prudential  company,  is  a  proper  investment  of  the 
capital,  surplus  or  funds  of  the  Prudential.  On  this  point  the 
court  adds:  ''I  think  that  the  affidavits  show  that  the  Pru- 
dential director^  are   plainly  proposing  to  make   this   large 
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expenditure  of  the  funds  of  the  Prudential  company  not  for 
the  purpose  of  making  an  investment,  but  for  the  purpose,  in 
the  guise  of  an  investment,  of  securing  the  carrying  out  of  a 
certain  scheme  of  corporate  control  which  they  deem  advan- 
tageous to  their  company."  The  court  held  that  this  subscrib- 
ing for  and  taking  the  new  stock  of  the  Fidelity  was  not  a 
*'  purchase,"  within  the  meaning  of  the  law.  Subscribing  for 
new  stock  is  a  very  different  thing,  said  the  court,  from  buying 
or  purchasing  stock  which  has  already  been  issued  and  is  held 
against  the  corporation  which  issued  it.  Subscribing  for  an 
original  issue  of  stock  at  the  formation  of  the  corporation  is 
an  act  in  th^  nature  of  a  loan.  It  is  a  direct  contribution  of 
capital  to  the  corporation. 

On  the  second  issue,  as  to  whether  the  carrying  out  of  the 
plan  would  be  a  lawful  exercise  of  power  by  the  Prudential 
directors,  or  be  a  violation  of  their  ^fiduciary  duty  to  all  the 
stockholders  of  the  ^company,  the  court  took  this  position : 
The  plan  provides  that  '*  The  annual  meetings  of  the  two  com- 
panies will  be  so  arranged  and  other  arrangements  so  made 
that  the  Prudential  will  forever  be  a  dominant  factor."  *'  This 
language  does  not  mean  and  cannot  mean  that  the  Prudential 
company,  as  an  aggregation  of  stockholders,  shall  dominate 
the  interlaced  properties  of  these  two  large  corporations.  It 
does  mean  and  can  only  mean  that  the  directors  of  the  Pru- 
dential company  in  office  when  the  plan  becomes  operative, 
and  those  individuals  whom  they  from  time  to  time  shall  select 
and  appoint  to  fill  vacancies  on  their  board,  are  to  forever 
*  dominate '  the  appointment  of  the  directors  of  each  corpo- 
ration. The  question  is,  whether  these  directors,  in  the  dis- 
charge of  their  duties  as  trustees  for  all  the  stockholders  of  the 
Prudential,  and  in  the  honest  pursuit  of  the  objects  of  the  cor- 
poration, can  deliberately  use  their  power,  the  power  of  the 
corporation  and  the  funds  of  the  corporation  for  the  creation 
and  perpetual  maintenance  of  this  scheme  of  corporate  control," 
—  a  scheme  so  novel  that  counsel  failed  to  present  to  the  court 
a  single  reported  case  that  such  a  scheme  was  ever  before  at- 
tempted. ''  If  the  Prudential  directors  have  not  a  right  inten- 
tionally to  carry  out  this  scheme  for  exchange  of  control,  then 
it  would  be  their  duty  to  avoid  an  accidental  doing  5f  various 
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things  which,  if  all  were  done,  would,  as  a  natural  result, 
bring  the  scheme  into  operation."  The  court  declared  the 
scheme  to  be  ultra  vireSy  and  aiGrmed  that  the  directors  have 
no  right  to  use  their  powers  as  trustees  to  expend  $8,000,000 
or  $10,000,000  which  they  hold  in  trust,  and  which  they  are 
charged  with  the  duty  of  safely  and  properly  investing,  in 
order  to  carry  into  effect  a  scheme  for  preventing  the  real  or 
imaginary  evils  resulting  from  the  natural  or  direct  operation 
of  the  laws  of  New  Jersey  relative  to  the  corporation.  It 
held  that  the  directors  were  not  elected  to  revise  the  laws,  or 
to  devise  schemes  for  evading  these  laws  or  impairing  their 
practical  effect  upon  the  policy  holders  or  stockholders.  While 
it  may  be  conceded  that  stockholders  may  plan  schemes  for 
lodging  the  governing  power  of  the  corporation  **  beyond  the 
reach  of  reckless  ispeculators,"  who  are  liable  to  rush  in  with 
immense  sums  of  money  and  obtain  control,  these  directors 
have  no  right  to  use  their  6duciary  power — to  use  eight  or  ten 
millions  of  trust  money  placed  in  their  bands  for  investment  — 
for  the  purpose  of  exploiting  any  such  scheme.  Moreover,  said 
the  court,  not  only  would  the  act  be  ultra  vires^  but  a  direct 
intentional  injury  to  the  dissenting  stockholders.  A  minority 
stockholder  takes  great  risks.  His  one  unfailing  assurance 
lies  in  the  fact  that  every  other  stockholder,  presumably,  has 
a  money  interest  in  the  corporation  which  his  self-interest  will 
lead  him  to  protect.  When,  however,  *'  the  government  of 
the  corporation,  the  absolute  control  of  its  policy,  the  conduct 
of  its  business  and  the  expenditure  of  its  moneys,  are  not  only 
disassociated  from  the  beneficial  ownership  of  a  large  majority 
of  the  stock,  but  even  lodged  permanently  in  a  self-perpetu- 
ating syndicate,  whose  members  may  own  only  one  share  of 
stock  each,  and  whose  power,  therefore,  does  not  come  from 
the  property  which  they  control,  the  minority  stockholder's 
one  safeguard  seems  to  have  disappeared." 

The  court  held  further  that  ''The  proposed  exchange  of 
majority  holdings  of  stock  by  these  two  corporations  is  in  effect 
a  retirement  of  a  large  part  of  the  combined  capital.  When 
the  scheme  is  effected,  the  remaining  stockholders  of  the  Pru- 
dential company  are  legal  stockholders  in  their  own  company, 
and  in  equity  are  stockholders  of  the  Fidelity  company,  and 
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the  converse  of  this  proposition  is  true  of  the  Fidelity  stock- 
holders. In  using  this  language!,  corporate  existence  is  dis- 
regarded as  a  mere  fiction.  In  fact,  we  have  the  management 
of  the  property  and  business  of  the  remaining  stockholders 
perpetually  invested  in  the  self-perpetuating  syndicate.  This 
syndicate  might  be  composed  of  two  dozen  men,  each  holding 
a  single  share  of  stock.  No  voting  trust  case  has  been  cited 
which  presents  a  more  flagrant  violation  of  the  right  which 
under  various  limitations  is  accorded  to  the  stockholder  of 
having  the  business  of  his  coiporation  controlled  by  the  pecu- 
niary interest  which  is  at  stake." 

Concerning  the  third  point  in  the  opinion,  which  related  to 
the  disqualification  of  the  directors  of  the  Prudential,  by  reason 
of  their  self-interest,  for  acting  upon  the  scheme,  the  court 
stated  that  the  most  serious  question  relating  to  separate  parts 
of  the  scheme  is  raised  by  the  fact  that  the  Prudential  directors 
are  preparing  to  add  eight  or  ten  million  dollars  to  the  capital 
of  the  Fidelity  by  a  subscription  for  new  stock,  although  one- 
half  of  the  entire  Prudential  board  are  Fidelity  directors,  and 
consequently  stockholders  in  that  company.  The  court  stated 
that  the  authorities  are  not  entirely  in  accord  upon  how  far  the 
self-interest  of  a  director  disqualifies  him  from  acting  as  a 
director  on  matters  where  his  interests  are  opposed  to  the  in- 
terests of  the  corporation  ;  but  it  held  that  there  is  certainly 
one  safe  rule,  viz. :  "That,  when  all  the  directors  of  a  cor- 
poration have  a  direct,  valuable  interest  in  the  action  they 
propose  to  take,  in  which  interest  the  stockholders  do  not 
participate,  then  the  stockholders  may  compel  them,  before 
they  will  be  allowed  to  carry  out  their  scheme,  to  prove  before 
the  court  that  it  is  advantageous  to  the  corporation."  Upon 
this  point  the  court  proceeds  as  follows  :  — 

It  seems  to  me  that  the  disqualificatioQ  of  these  fourteen  directors 
to  adjudicate  finally  that  their  scheme  for  exchange  of  control  is 
advantageous  to  the  Prudential  company  is  clear  and  absolute. 

That  the  proposed  scheme,  if  carried  into  effect,  will  directly  and 
necessarily  benefit  these  fourteen  director,  and  secure  to  them  great 
emoluments  and  great  influence  and  power,  seems  to  be  a  fact  beyond 
dispute.  The  salaries  and  other  advantages  controlled  by  the  direct- 
ors of  an  insurance  company  holding  to-day  nearly  $60,000,000  of 
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assets,  and  contemplating  in  the  near  future  the  possession  of  a  hun- 
dred, or  even  two  hundred,  million  dollars  of  assets,  constitute  a 
personal  prize  of  very  great  magnitude. 

It  is  not  an  answer  to  this  proposition  to  say  that  these  directors 
already  hold  this  prize  in  their  possession.  They  do  not  hold  it  in 
perpetuity  for  themselves  and  those  successors  whom  they  will  per- 
sonally select  from  time  to  time,  as  death  makes  vacancies  in  their 
board.  The  effect  of  the  scheme  is  to  prevent  them  and  their  chosen 
successors  from  losing  the  prize  after  they  have  ceased  to  own  bene- 
ficially the  majority  interest  in  the  stock  which  now  keeps  the  prize 
in  their  possession. 

These  fourteen  directors  have  never  made  an  independent  and  un- 
selfish adjudication  that  this  scheme  will  be  beneficial  to  the  Prudential 
company.  They  do  not  exclude  themselves  from  the  charmed  circle 
which  their  scheme  contemplates ;  they  propose  to  sit  therein,  to  the 
exclusion  of  the  other  stockholders.  That  this  is  their  plan  is  evident, 
and  is  not  denied.  The  Prudential  directors  are  to  <^  dominate,*'  and, 
if  any  change  in  the  membership  of  the  Prudential  hoard  were  con- 
templated before  the  scheme  is  to  go  into  effect,  the  defendants  ought 
to  have  proved,  and  could  easily  have  proved,  such  fact.  If  these 
directors  had  merely  feared  that  in  the  future  a  combination  of  a 
majority  of  stockholders,  owning  eight  or  ten  million  dollars'  worth 
of  Prudential  stock,  might  commit  a  ^^  depredation,"  not  merely  upon 
the  salaries  and  perquisites  of  the  managers  of  the  company,  but 
upon  the  assets  of  the  company,  which  belong  to  its  policy  holders 
and  stockholders,  they  could  have  easily  arranged  their  scheme  so 
that  in  effecting  its  adoption  they  would  be  free  from  any  disquali- 
fication arising  from  selfish  interests.  If,  for  instance,  they  had 
planned  to  select  fourteen  men  of  high  character  and  standing  in  the 
business  world,  and  then  to  see  that  each  of  these  men  was  duly 
qualified  with  at  least  one  share  of  Prudential  stock  to  act  as  a 
director,  and  then  to  make  these  fourteen  independent  men  the  per- 
sonal syndicate  for  perpetual  control,  while  they  themselves  unselfishly 
retired  forever  from  the  scene  of  their  labors  jind  the  possession  of 
their  emoluments  as  managers,  they  would  then  have  presented  a 
scheme  which  would  not  be  open  to  the  particular  objection  now 
under  consideration.  They  have  not  done  this,  nor  have  they  ap- 
parently considered  such  a  possible  situation,  much  less  given  it  their 
approval  as  directors.  .  .  •  The  evidence  produced  on  this  motion 
bearing  upon  the  sharp  question  whether  th^  establishment  of  this 
novel  and  ingenious  scheme  for  the  control  of  a  great  insurance 
company  with  $60,000,000  of  assets  —  a  scheme  which  has  not  been 
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intentionally  created  by  the  insurance  statutes  of  the  State  —  would 
be  wise,  safe  and  advantageous  to  the  Prudential  Insurance  Company, 
is  extremely  meagre.  This  evidence,  in  my  opinion,  not  only  fails 
to  justify  a  judgment  of  this  court  in  approval  of  the  scheme,  but 
raises  the  gravest  apprehensions  that  the  scheme,  if  carried  out,  would 
be  a  continuous  menace  to  the  policy  holders  an  j  the  stockholders  of 
the  Prudential  company,  which  would  grow  more  and  more  porten- 
tous as  the  years  go  by,  and  these  faithful  and  experienced  men  one 
by  one  vacate  their  seats  of  power  and  give  place  to  other  men  who 
are  now  unknown,  —  that  after  all,  or  almost  all,  of  the  present  board 
of  directors  have  passed  away,  aod  the  majority  of  the  board  has 
undergone  several  chai^ges,  this  scheme  might  even  destroy  this 
great  insurance  company  which  these  present  directors  have  created, 
and  which  now  stands  as  a  monument  to  their  integrity,  wisdom  and 
skill. 

My  conclusion  upon  the  whole  case  presented  upon  this  motion  is 
that  the  Prudential  company  and  its  directors  should  be  enjoined 
from  subscribing  for  the  new  issue  of  Fidelity  stock  as  a  specific 
act,  which,  without  reference  to  its  connection  with  the  scheme  for 
exchange  of  control,  is  unauthorized  by  the  laws  which  define  the 
manner  in  which  the  funds  of  the  Prudential  company  are  to  be 
invested.  The  Prudential  directors  should  also  be  enjoined  from 
doing  any  act  in  the  exercise  of  their  power  as  directors  with  intent 
or  with  the  effect  to  carry  out  the  scheme  of  lodging  perpetual  control 
of  the  two  companies  in  the  directors  of  either  or  both  of  the  com- 
panies. The  injunction  will  not  interfere  with  the  power  of  these 
directors  to  cause  the  vote  of  the  Prudential  Insurance  Company 
upon  its  stock  in  the  Fidelity  company  to  be  cast  in  favor  of  in- 
creasing the  capital  stock  of  the  latter  company,  either  at  the  present 
time  or  at  any  time  hereafter,  when,  independently  of  the  scheme 
which  this  court  has  condemned,  they  may  impartially  adjudge  such 
increase  to  be  beneficial  to  the  Prudential  company  as  a  stockholder 
of  the  Fidelity  company,  provided  the  efi^ect  of  such  increase  as  a 
separate  act  or  in  connection  with  other  acts,  facts  or  conditions  will 
not  result  in  or  be  the  means  of  creating  the  combination  of  condi- 
tions under  which  the  above-mentioned  scheme  may  go  into  effect. 
In  dealing  with  any  and  all  separate  lawful  acts  within  their  power 
and  within  the  power  of  their  corporation,  these  directors  must  see  to 
it  that  they  do  not  by  such  acts  as  they  may  separately  consider  ad- 
vantageous to  their  corporation  establish  the  condition  of  corporate 
control  which  this  court  has  found  to  be  injurious  to  the  complainants 
and  the  other  stockholders  of  the  Prudential  company. 
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An  Appeal  taken  on  One  Issue  involved. 

The  Prudential  company  has  taken  an  appeal  from  that  por- 
tion of  the  opinion  of  th6  court  which  relates  to  the  interpreta- 
tion of  the  statute  concerning  the  purchase  of  stock  in  private 
corporations,  by  virtue  of  which  the  Prudential  is  enjoined  from 
subscribing  for  the  new  issue  of  the  Fidelity  stock  on  the 
ground  that  it  would  be  an  act  '*  unauthorized  by  the  laws 
which  define  the  manner  in  which  the  funds  of  the  Prudential 
company  are  to  be  invested." 

If  the  Courts  enjoin  j  why  is  More  Law  necessary  9 

It  would  be  a  natural  inquiry  to  ask  why  further  legislation 
is  necessary,  if  the  courts  enjoin  such  merger  proceedings, 
A  statement  of  subsequent  facts  will  perhaps  show.  This  pre- 
liminary injunction  was  issued  Dec.  8, 1902.  Two  weeks  later 
the  president  of  the  Prudential  addressed  a  letter  <^To  the 
Prudential  staff,"  stating  that  the  plan  for  the  mutual  control 
of  the  two  corporations,  although  'Hhe  fairness,  justice  and 
wisdom  of  the  proposition  seemed  obvious,"  had  been  aban- 
doned, but  he  added :  ^<  It  gives  us  great  pleasure  to  add  that 
the  ownership  of  the  stock  of  the  Prudential  has  been  so  con- 
centrated that  the  company  is  now  surrounded  by  every  needed 
protection  in  that  respect  for  the  present  and  the  future." 

This  concentration  was  effected  by  the  sale  of  enough  Pru- 
dential stock  to  the  Fidelity,  whose  capital  was  increased  for 
the  purpose  of  purchasing  it,  so  that  the  Fidelity  lacks  but 
eight  shares  to  control  absolutely  the  Prudential.  Inasmuch 
as  the  Prudential  directors  control,  as  seems  on  good  authority 
to  be  the  case,  the  Fidelity,  the  practical  result  is  that  the 
Prudential  directors,  although  they  have  put  several  millions  of 
dollars  in  their  own  pockets  from  the  sale  of  their  stock  to  the 
Fidelity,  and  to  that  extent  have  lessened  that  beneficial  in- 
terest in  the  Prudential  which  the  court  said  is  the  safeguard 
of  the  minority  stockholders,  have  absolute  and  permanent 
control  of  the  Prudential  through  the  Fidelity.  The  Pruden- 
tial directors  control  the  Fidelity,  and  the  Fidelity  holdings, 
with  eight  shares  more,"  control  the  Prudential.  Practically 
the  ring  is  about  as  hard  to  break  into  as  the  plan  enjoined. 
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Those  who  control  the  Fidelity  can  always  ''dominate"  the 
insurance  company.  Minority  stockholders  and  policy  holders 
alike  are  practically  in  the  hands  of  the  trust  company  for  all 
time,  and  the  insurance  company's  assets  can  be  managed  as 
the  majority  of  the  trust  company's  directors  dictate.  With- 
out the  slightest  imputation  upon  the  integrity  or  honest  in- 
tentions of  the  present  directors  of  either  company,  it  might 
well  be  called  a  situation  which  merits  consideration.  It 
becomes  the  duty  of  some  one  to  throw  back  the  curtain  and 
give  at  least  a  passing  view  of  what  is  possible  by  the  control 
of  a  life  insurance  company  by  a  trust  company,  and  most 
emphatically  by  a  syndicate  or  trust  controlling  several  or 
many  companies,  and,  moreover,  how  great  are  the  opportuni- 
ties of  the  managers  of  any  life  insurance  company  to  serve 
their  own  pockets  by  the  manipulation  of  the  vast  funds  in 
their  control.  Whether  these  things  can  or  ought  to  be 
remedied  by  legislation  is  for  the  State  to  say ;  but  there  can 
be  no  doubt  of  the  propriety  of  examining  and  analyzing 
them,  taking  their  measure  and  extent  to  see  how  they  com- 
pare with  the  former,  and  let  us  hope  not  yet  obsolete,  Massa- 
chusetts idea  that  the  management  of  a  life  insurance  company, 
like  that  of  a  savings  bank,  is  a  business  too  closely  allied 
with  the  welfare  of  the  people  to  allow  its  funds  to  become 
the  prey  of  avarice,  the  pawns  in  speculation,  or  be  put  in 
jeopardy  in  any  way  that  human  foresight  can  prevent. 

For  the  purpose  of  this  inquiry,  let  us  look  at  the  possi- 
bilities in  case  an  outside  corporation  controls  an  insurance 
company,  and  where  intimate  relations  exist  between  trust 
companies  and  the  directors  of  insurance  companies,  —  possi- 
bilities which  could  be  taken  advantage  of,  and  the  persons 
thus  grasping  the  opportunities  in  their  reach  not  only  be  free 
from  personal  liability,  but  in  the  minds  of  many  in  these 
days,  when  not  "how  acquired"  but  "how  much"  is  often  the 
passport  to  consideration,  be  thought  foolish  and  improvident 
not  '*  to  look  out  for  their  own  interests  "  when  it  can  be  done 
so  handily. 

We  are  told  that  Fidelity  Trust  Company  stock  has,  with  a 
par  value  of  $100,  sold  recently  for  $1,000  per  share ;  in  fact, 
one  of  the  life  companies  which  holds  a  large  block  of  it  puts 
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it  into  the  assets  of  its  annual  statement  at  $900.  When 
agked  how  it  is  that  stock  recently  acquired  at  a  less  figure, 
and  which  for  the  last  three  years  had  averaged  to  pay  less 
than  9  per  cent,  in  dividends,  and  whose  liquidation  value  is 
less  than  $400,  could  be  worth  $900,  or  anywhere  near  it,  the 
president  of  the  company  replied  that  '*It  is  patent  that  the 
prospective  large  earnings,  the  increased  capital  and  surplus, 
the  influential  powers  behind  the  concern,  and  the  able  man- 
agement, combine  to  enhance  the  value  in  public  opinion." 
The  recent  new  issue  of  this  same  stock  sold  for  $755  to  share- 
holders of  record,  although  the  liquidation  value  of  the  old 
stock  was  less  than  $400,  and  although  the  company  was  about 
to  acquire  for  its  assets  $6,000,000  worth  of  Prudential  stock 
that  would  not  return,  as  all  agree,  above  1%  per  cent,  on  the 
market  value.  Now,  why  is  it  that  these  stocks  are  held  at 
such  figures  ?  The  answer  is  suggested  in  the  quotation  above 
given,  viz.,  in  the  potentiality  of  the  relations  of  the  trust 
company  with  the  insurance  company.  The  president  of  the 
Fidelity,  in  his  affidavit,  stated  that  the  remarkable  growth  of 
the  trust  company  dates  from  the  time  it  joined  fortunes  with 
the  insurance  company.  But  from  what  precise  state  of  afl;airs 
or  conditions  arises  this  opportunity  for  which  shrewd  men 
are  willing  to  pay  such  prices?  What  has  the  insurance  com- 
pany to  confer  which  is  of  such  value  to  trust  companies  ?  Its 
funds  and  business ;  nothing  else.  But  upon  meagre  funds  no 
great  hope  could  be  built ;  with  meagre  funds  no  great  enterprise 
could  be  financed.  To  carry  them  out  requires  great  resources, 
as  the  president  of  the  Fidelity  well  said ;  and  if  they  are  to 
be  carried  out  through  the  instrumentality  of  the  insurance 
company's  funds,  these  funds  at  the  command  of  the  trust 
company  must  be  large.  It  is  inevitable  that  if  a  trust  com- 
pany is  dependent  upon  an  insurance  company  for  success,  it 
expects  to  make  that  success  out  of  insurance  company  funds, 
and  must  have  enough  such  funds  at  its  command  to  engage 
in  the  great  undertakings  which  bring  the  big  profits.  That 
money  may  be  both  in  the  form  of  **  deposits  awaiting  invest- 
ment," as  the  description  runs,  or  in  loans,  the  limit  of  which, 
in  either  case,  could  be  determined  by  the  directors  of  any  trust 
company  which  either  itself  owns,  or  with  its  directors  owns. 
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a  majority  of  the  stock  of  the  insaraace  company.  They 
would  expect,  of  course,  to  use  whatever  funds  were  necessary 
to  finance  the  large  enterprises  whose  profits  are  so  sure  that 
quotations  of  the  stock  of  companies  operating  them  have  a 
balloon-like  tendency. 

The  money  value  of  intimate  relations  between  a  majority  of 
the  directors  of  a  life  insurance  company  and  a  trust  company 
may  be  easily  comprehended.  These  relations  are  at  the  begin- 
ning based  on  the  needs  of  the  insurance  company,  which  needs 
it  is  hard  to  define  and  limit,  and  accordingly  hard  to  say  just 
where  the  provision  for  them  becomes  more  of  an  advantage 
to  the  trust  company  than  to  the  insurance  company.  Stand- 
ards will  difi*er,  and  change,  too.  But  here,  let  us  say,  is 
a  great  insurance  company  with  over  $50,000,000  of  assets 
which  it  has  collected  from  its  policy  holders,  and  which  are 
needed  for  carrying  out  their  contracts,  and  which  safety 
requires  shall  be  held  in  sound  investments.  Such  an  insurance 
company  has  to  have  a  large  and  active  bank  account.  It 
must  deposit  checks  and  all  forms  of  paper  promises  or  orders 
for  collection,  and  for  the  payment  of  expenses  and  claims 
must  have  a  large  sum  of  ready  money.  This  is  the  absolute 
need ;  but  the  directors  are  not  bound  by  any  legal  require- 
ments to  limit  their  deposits  to  just  what  will  reasonably  suflSce 
as  a  margin  to  pay  current  claims  and  expenses,  nor  are  they 
required  to  patronize  any  particular  banks.  They  conclude, 
let  us  say,  that  "  it  will  be  safer"  to  take  some  banking  insti- 
tution for  such  depository  which  they  "  know  about,"  and  of 
which,  perchance,  some  of  them  are  directors,  or  in  which,  at 
all  events,  they  are  stockholders.  If  no  such  trust  company 
is  at  hand,  it  is  very  easy  to  start  one,  and  easy  for  the  directors 
of  the  insurance  company  to  be  in  **  on  the  ground  floor." 
The  insurance  company  then  begins  to  bestow  its  patronage. 
The  trust  company,  which  is  thus  supplied  with  funds,  begins 
to  feel  the  effects  of  this  attention ;  by  the  use  of  its  big  de- 
posits large  dividends  are  earned.  A  *'boom"  begins,  and 
the  director  who  **  had  the  sagacity  "  to  invest  in  the  stock  of 
the  trust  company  when  it  was  around  about  par,  sees  his 
holdings  advance  by  rapid  strides  until  he  is  offered  perhaps 
ten  times  as  much  for  his  stock  as  its  par  value.     He  has  seen 
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this  stock  advance  in  value  in  proportioir  to  the  amount  of 
funds  of  the  insurance  company  which  the  trust  company  had 
at  its  command.  It  has  been  worth  much  to  him  **to  be  on 
the  inside,"  and  will  be  worth  much  in  the  future  for  him  to  be 
on  the  inside  if  any  new  trust  company  is  to  be  a  depository ; 
the  bigger  the  deposit;  the  more  it  will  be  worth  to  him. 

Now,  is  there  anything  in  all  this  that  merits  disapproval, 
or  suggests  even  the  notion  of  impropriety  ?  In  the  first  place 
it  must  be  said  that  the  situation  constantly  presents  the  temp- 
tation to  directors,  who  also  have -stock  in  the  trust  company, 
to  give  the  latter  all  the  advantages  they  possibly  can  in  the 
way  of  deposits  and  loans.  The  interests  of  their  pockets  are 
in  perpetual  conflict  with  their  duties  as  fiduciary  agents  of 
the  policy  holders  and  stockholders  of  the  insurance  company, 
a  most  unfortunate  state  of  affairs,  from  which,  sooner  or  later, 
in  some  cases,  the  insurance  company  is  coming  out  second 
best.  In  the  next  place,  if  these  insurance  company  funds 
are  to  be  taken  to  finance  large  operations  at  a  big  profit,  it 
means  that  there  is  a  corresponding  risk ;  and  some  time  it 
will  happen  that  the  enterprise  undertaken  will  not  be  financed, 
and  the  speculation  will  turn  out  badly,  and  there  will  be  too 
many  *'  undigested  securities  "  on  the  market,  and  the  result 
will  be  a  loss  of  insurance  company  assets,  and  possible  bank- 
ruptcy. If  this  may  all  happen  in  the  case  of  an  insurance 
company  controlled  by  a  trust  company  of  standing,  what 
might  not  happen  in  case  a  trust  company  or  syndicate  with- 
out character  should  obtain  control  of  several  insurance  com- 
panies for  the  purpose  of  exploitation  ? 

This  review  would  seem  to  indicate  that  the  suggestions  in 
the  inaugural  address  of  His  Excellency  the  Governor,  that 
the  question  of  the  security  of  the  funds  of  life  insurance  com- 
panies is  one  that  the  Legislature  should  take  under  considera- 
tion, were  peculiarly  timely.  What  the  remedy  should  be  it 
is  not  so  easy  to  decide.  But  the  line  of  prohibition  should 
be  so  drawn  as  not  to  unreasonably  hamper  directors  in  exer- 
cising their  functions  as  fiduciary  agents  of  the  insurance 
corporations  to  the  best  advantage  for  tfie  assured,  yet  pre- 
vent the  betrayal  of  trust  by  the  use  of  insurance  reserves  or 
funds  for  private  or  speculative  purposes.     It  is  admittedly  a 
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hard  problem  to  solve,  —  one  of  the  hardest,  perhaps,  of  all 
the  hard  corporation  problems  of  the  day  with  which  both 
nation  and  State  have  to  deal.  It  would  seem  that  the  managers 
of  the  corporations  themselves,  unless  they  are  practising 
some  mercenary  policy,  or  contemplating  it,  would  be  glad  of 
any  aid  the  State  can  give  them  in  keeping  the  control  of 
these  great  insurance  properties  out  of  the  hands  of  any  cor- 
poration that  would  exploit  them  for  its  own  benefit.  At  any 
rate,  the  many  policy  holders  in  such  companies,  whether  in 
Massachusetts  or  elsewhere,,  would  be  in  hearty  accord  with 
any  proposition  that  would  serve  to  protect  the  funds  contrib- 
uted by  them  for  their  families  and  dependents  to  these  corpo- 
rations sustaining  to  them  the  sacred  relation  of  trustees. 


A  Commendable  Step  for  Reform. 

The  hot  pace  which  has  been  kept  up  for  some  years  by  some 
of  the  life  insurance  companies  has  resulted  in  securing  enor- 
mous additions  to  the  volume  of  business,  but,  as  some  of 
the  officers  of  the  companies  which  have  most  profited  in  bulk 
of  new  business  by  the  grand  rush  are  free  to  acknowledge, 
this  has  been  attended  by  evils  that  are  a  menace  to  all  con- 
cerned. For  instance,  the  competition  between  the  larger 
companies  at  least  has  been  so  fierce  that  there  has  been  no 
hesitation  in  attempting  to  pull  down  others  if  by  that  process 
advantage  could  be  secured  in  getting  risks.  One  factor  in 
this  detractive  method  has  been  the  publication  of  literature 
which  made  comparisons,  which  while  perhaps  not  technically 
false  yet  conveyed  false  impressions  or  half  truths  relative  to 
rivals.  Happily  the  company  officials  have  come  to  agree  that 
this  is  unjust,  unfair  and  unworthy  of  the  great  mission  of  a 
life  insurance  company,  and  some  of  them,  including  the  three 
largest  New  York  companies,  have  agreed  that  competitive 
literature  shall  not  be  longer  issued  or  used  by  the  companies 
or  by  their  agents.  The  following  is  the  substance  of  the 
letter  recently  sent  by  one  of  these  officials  to  its  representa- 
tives in  the  field,  and  it  will  serve  as  a  sample  to  show  the 
position  of  all  those  who  have  joined  in  the  commendable 
movement :  — 
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We  have  decided,  after  giving  the  matter  very  careful  considera- 
tion, that  it  is  for  the  best  interests  of  the  life  insurance  business 
generally  to  cease  the  publication  and  circulation  of  competitive  and 
•comparative  literature,  and  we  therefore  write  to  advise  you  that  we 
have  definitely  decided  not  to  publish  hereafter,  directly  or  indirectly, 
or  permit  our  representatives  to  publish,  directly  or  indirectly,  or  to 
circulate  any  literature  or  advertisements  referring  in  any  way  to  any 
other  American  life  insurance  company.  The  only  exception  that 
we  will  make  to  this  is  that  we  may,  if  it  seems  desirable,  publish  in 
it  comparison  of  not  less  than  ten  companies  any  matter  that  may  be 
taken  from  each  company's  annual  sworn  statement  of  its  condition. 
For  the  purpose  of  making  this  rule  the  more  effectual  you  are  hereby 
instructed  that  you  must,  not  later  than  June  1  next,  destroy  all 
oompetitive  and  comparative  material  in  your  possession.  (Of  course, 
you  understand  that  this  does  not  refer  to  any  standaixl  publication 
giving  information  regarding  all  companies.) 

Further,  you  must  not  encourage,  directly  or  indirectly,  any  hostile 
criticism  or  attack  of  any  kind  in  the  press  upon  any  American  life 
insurance  company.  In  order  to  impress  you  with  the  deep  interest 
we  have  taken  in  this  matter,  and  our  determination  to  enforce  the 
same,  we  feel  compelled  to  say  that  any  agent  who  fails  to  observe 
the  above  instructions  will  be  subject  to  immediate  dismissal,  or  to 
make  such  amends  as  the  society  may  deem  proper.  Agents  and 
other  representatives  not  under  direct  contract  with  the  home  office 
of  the  society,  who  are  authorized  to  employ  or  contract  with  sub- 
ordinate agents,  must  be  notified  at  once  of  this  understanding,  in- 
structed to  adhere  strictly  to  it,  and  be  required  to  sign  an  agreement 
that  they  will  do  so.  This  does  not  mean  that  if  we  are  unjustly 
attacked  by  another  company,  or  by  its  agents,  we  are  debarred  from 
defending  ourselves.  We  have  never  failed  to  defend  ourselves  when 
attacked,  and  in  the  future  we  shall  protect  our  policy  holders  against 
all  unjust  assaults  which  might  affect  their  interests  if  not  properly 
met,  but  no  such  assaults  are  expected.  On  the  contrary,  we  have 
the  assurance  of  our  two  largest  competitors  that  they  are  now  taking 
■action  similar  to  ours,  and  that  they  are  sending  instructions  identical 
with  these  to  all  of  their  representatives,  and  we  most  sincerely  hope 
that  all  other  companies  will  adopt  the  same  course  and  instruct  their 
agents  accordingly,  with  the  view  of  putting  the  work  of  the  solicitor 
upon  the  highest  possible  plane. 

It  ought  not  to  be  too  much  to  be  somewhat  optimistic  about 
this  reform,  for  there  is  no  doubt  that  it  has  been  inaugurated 
in  good  faith  and  with  a  purpose  to  place  upon  a  higher  plane 
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a  business  that  in  its  nature  is  second  to  none.  That  it  has 
fallen  fipom  its  inherently  high  estate  by  methods  that  cannot 
be  approved,  none  see  better  than  those  responsible  for  its 
conduct.  The  movement  for  its  elevation  is  one  which  every 
policy  holder  may  look  upon  with  rejoicing,  and  one  that  the 
agents  who  are  best  worth  retaining  all  welcome.  The  State, 
whose  chief  end  is  to  conserve  the  welfare  of  its  citizens,  may 
well  give  its  voice  of  approval  to  a  measure  of  reform  under- 
taken by  the  companies  themselves  without  compulsion  of  law, 
but  because  they  saw  that  it  was  the  proper,  just  and  worthy 
thing  to  do. 


Fraternal  Insurance. 

Perhaps  the  event  of  the  past  year  most  vitally  important 
to  the  fraternal  insurance  companies  of  this  country  was  the 
appointment  of  a  committee,  by  the  last  Convention  of  Insur- 
ance Commissioners,  to  draft  a  new  code  for  the  regulation  of 
fraternals  by  the  various  States,  and  submit  it  to  the  next 
session  of  the  convention  for  consideration.  The  purpose  was 
to  supersede,  as  far  as  possible,  the  many  differing  statutes 
covering  fraternals,  by  a  uniform  law  for  all  the  States  willing 
to  adopt  it,  thus  doing  away  with  the  embarrassment  to  these 
companies  of  finding  in  one  State  laws  requiring  them  to  do 
what  would  be  repugnant  to  the  law  in  other  States.  It  was 
not  intended,  however,  by  the  commissioners  to  draft  this 
uniform  code  as  a  star  chamber  proceeding,  and  then  try  and 
force  it  upon  the  fraternals  by  legislative  enactment,  if  such 
could  be  secured.  Rather,  the  plan  was  to  act  in  conjunction 
with  representatives  of  these  orders,  and,  if  possible,  draft  a 
bill  that  would  on  the  one  hand  be  liberal  enough  to  allow 
them  to  operate,  and  on  the  other  contain  provisions  that  would, 
by  easy  degrees,  lead  to  greater  security.  The  conamissioners 
desired  uniformity,  but  at  the  same  time  a  recognition  of  the 
fact  that  such  provision  should  be  made  for  meeting  insurance 
contracts  as  they  mature  as  experience  had  shown  to  be  abso- 
lutely necessary. 

As  stated  in  the  last  report  of  this  department,  the  leading 
members  of  many  of  the  fraternals  had,  as  a  result  of  their  own 
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investigation  and  study,  come  to  the  conclusion  that  steps 
must  be  taken  to  improve  the  financial  condition  of  fraternals 
by  providing  for  rates  adequate  to  meet  the  promises  they 
make  to  their  members.  They  had  gone  so  far  as  to  secure 
statutes  in  many  States,  one  of  which  is  Massachusetts,  pro- 
hibiting the  admission  of  a  fraternal  on  the  lodge  system  unless 
its  rates  in  force  are  as  high  as  are  required  by  the  National 
Fraternal  Congress  Mortality  Tables,  and  prohibiting  also  the 
licensing  of  any  new  domestic  fraternal  on  the  lodge  plan 
unless  its  rates  are  equal  to  those  required  by  said  table. 
Many  of  these  leaders  In  fraternal  work  are  ready  to  say,  and 
do  say,  that  an  increase  of  rates  is  demanded  by  the  condition 
of  many  of  the  old  companies.  To  make  this  increase,  how- 
ever, while  seeming  to  an  outsider  to  be  an  easy  thing  per- 
haps, is  a  most  serious  problem.  They  hold  that  to  attempt 
to  make  the  advance  all  at  once,  and  immediately,  would  mean 
in  many  cases  disruption,  and  in  consequence  destruction  of 
the  protection  of  many  members  too  old  or  too  much  broken 
in  health  to  secure  protection  elsewhere.  They  hold  that  it  is 
necessary  to  go  slow,  and  to  seek  to  accomplish,  through  the 
educative  process,  the  desired  end.  They  deprecate  any  radi- 
cal step  at  once,  but  apparently  are  ready  for  the  adoption  by 
the  Legislatures  of  some  progressive  policy,  the  purpose  and 
tendency  of  which  shall  be  an  improvement  in  the  financial 
condition  of  this  class  of  companies. 

This  feeling,  although  apparent  before,  was  plainly  in  evi- 
dence at  a  meeting  which  has  already  been  held  by  the  com- 
mittee of  commissioners,  upon  which  Massachusetts  has  a 
representative,  and  of  the  fraternal  leaders.  There  was  a 
three  days'  conference,  during  which  it  became  evident  that 
the  commissioners  and  fraternal  leaders  had  no  substantial 
difierence  of  opinion  as  to  the  end  it  was  desirable  to  reach, 
which  is  to  place  the  fraternals  on  a  more  secure  financial 
basis,  —  one  which  is  in  full  harmony  with  the  requirements 
of  a  proper  mortality  table.  It  was  concerning  the  means  for 
accomplishing  this  that  differences  developed;  but  only  the 
best  of  feeling  prevailed,  and  it  is  proper  to  say  that  something 
was  accomplished.  Further  conferences  will  be  necessary,  how- 
ever, and  if  it  should  prove  that  an  absolute  agreement  is  im- 
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possible  in  all  particulars,  there  is  good  ground  for  hope  that 
in  certain  essentials  there  will  be  such  harmony  of  views  that 
a  uniform  code  will  be  agreed  upon,  which,  though  it  may  not 
be  ideal,  were  the  conditions  as  we  would  wish  them  to  be, 
yet  will  push  the  companies  towards  a  higher  standard,  and 
continue  to  push  them  until  a  satisfactory  one  has  been  at- 
tained. 

Respectfully  submitted, 

FRED'K.    L.    CUTTING, 

.Insurance  Commissioner. 
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ABSTRACTS  OF  REPORTS  OF  RECEIVERS  OF  INSOLVENT 
ASSESSMENT  AND  FRATERNAL  INSURANCE  COM- 
PANIES OF  THIS  COMMONWEALTH. 


The  Annual  Friend.  —  John  C  Burke,  Lowell,  receiver, 
appointed  May,  1893.  The  expenses  in  this  case  very  much 
exceeded  the  small  amount  that  came  into  the  receiver's  hands, 
so  that  he  had  hardly  anything  for  his  services  or  the  costs 
borne  by  him.  It  never  was  expected  that  there  would  be 
any  dividends  for  the  creditors.  The  officers  of  the  concern 
absconded,  and  the  only  property  found  consisted  of  two  small 
pieces  of  real  estate  that  one  of  the  officers  had  conveyed  to 
his  wife.  Suit  was  brought  and  the  conveyance  set  aside,  but 
the  expense  of  the  two  or  three  years'  litigation  consumed 
nearly  all  the  proceeds  of  the  sale  of  the  property. 

Bay  State  Beneficiary  Association.  —  Henry  S.  Hyde, and 
Henry  C.  Bliss,  Springfield,  receivers,  appointed  Nov.  9,  1897. 
The  receivers  have  distributed  in  dividends  $96,892.56,  making 
22^  per  cent,  on  the  total  claims  allowed.  In  the  last  report 
the  receivers  reported  in  the  emergency  fund  a  balance  of  $46,- 
243.73,  to  which  has  been  added  $508.78,  the  balance  due  from 
the  sale  of  certain  bonds,  and  $973.31,  received  as  interest, 
making  a  total  of  $47,725.82,  of  which  $1,316.70  has  been 
expended  for  sundry  expenses,  such  as  witness  fees,  stenog- 
raphers' charges,  and  matters  relating  to  hearings  on  the  suit 
in  equity,  leaving  a  balance  of  $46,409.12,  which  sum  is  held 
subject  to  the  order  of  the  court.  This  includes  the  $25,000 
recovered  by  the  receivers  from  the  defendants  in  two  of  the 
three  suits  instituted  by  them  against  the  former  officers  of  the 
association.  There  have  been  several  hearings  on  the  remain- 
ing suit,  covering  the  larger  claim  against  the  former  manage- 
ment, which  is  still  pending  before  the  master. 
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Berkshire  Health  and  Accident  Association,  —  Alpheus  San- 
ford,  Mason  Building,  Boston,  receiver,  appointed  July  16, 
1898.  There  has  come  into  the  receiver's  hands  cash  amount- 
ing to  $1,505.68,  and  19  shares  of  bank  stocks,  par  value 
$1,900,  making  a  total  of  $3,405.68.  The  receiver  has  dis- 
bursed for  miscellaneous  expenses  $495.12.  Taking  the  bank 
stocks  at  par  value,  this  would  leave  in  the  receiver's  hands  a 
balance  of  $2,910.56,  to  be  used  in  the  payment  of  a  dividend 
and  future  expenses  of  the  receivership.  The  total  claims 
allowed  by  the  receiver  aggregate  $2,351.52.  There  are  one 
or  two  minor  matters  not  yet  adjusted.  After  these  have  been 
taken  care  of  the  receiver  will  file  his  report  with  the  court, 
and  an  early  date  should  see  the  affairs  of  the  association 
closiBd. 

Eagle  Life  Aussociation.  —  Alfred  F.  Lilley,  Westfield,  re- 
ceiver, appointed  June  19,  1901.  There  has  been  no  substan- 
tial change  in  the  affairs  of  this  receivership  since  the  last 
report,  when  the  receiver  had  in  hand  something  over  $2,000 
in  cash.  < 

Fidelity  Benefit  Association.  —  Arthur  E.  Denison,  Equitable 
Building,  Boston,  receiver^  appointed  July  26,  1901.  The  re- 
ceiver has  not  as  yet  made  up  his  final  account,  but  expects  to 
do  so  within  the  next  sixty  days,  and  to  be  able  to  pay  to  the 
creditors  between  25  and  30  cents  on  a  dollar.  The  termina- 
tion  of  the  receivership  has  been  delayed  by  unsettled  claims 
which  have  not  been  adjusted.  No  assessment  has  been  made, 
and  none  is  contemplated,  upon  the  members  of  the  associa- 
tion. 

Guardian  Life  Association. — Frank  D.  Allen,  Equitable 
Building,  Boston,  receiver,  appointed  July  21,*1896.  The  re- 
ceiver reports  that  there  have  come  into  his  hands  since  his 
appointment  funds  aggregating  $1,329.17,  and  that  he  has  dis- 
bursed for  miscellaneous  expenses  $430,  leaving  a  balance  in 
his  hands  of  $899.17.  The  receiver  further  reports  that  the 
mortuary  claims  against  the  association  amount  to  $10,968.89, 
and  after  providing  for  further  expenses  he  will  still  have  in 
hand  the  necessary  funds  to  pay  a  dividend  of  5  per  cent. 
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Masons'  JPraternal  Accident  Association  of  America. — Henry 
C.  Bliss,  Springfield,  receiver,  appointed  May  20, 1901.  Under 
-date  of  June  6  the  receiver  made  the  following  statement :  — 

In  my  report  of  June  2,  1902,  1  stated  that  the  total  assets  of  the 
concern  were  as  follows :  — 

Securities  in  hands  of  State  Treasurer,        .        .        .      *.        .  1 13,696  50 

Proceeds  of  call  issued  by  the  association  in  March,  1901, .  3,918  62 

Certificate  of  deposit,  Hampden  National  Bank,                 .        .  1,896  19 

Office  furniture,  inventory, 980  45 


119,991  66 


I  had  also  received,  as  a  result  of  a  suit  brought  against  the  former 
officers  of  the  concern,  the  further  sum  of  So, 000,  making  a  total  of 
$24,991.66.  Of  this  amount  $18,696.50  was  in  the  emergency  fund, 
which  under  the  statute  (excepting  5  per  cent,  thereof  applicable  to 
the  payment  of  the  expenses  of  the  receivership)  is  exclusively  ap- 
plicable to  the  payment  of  claims  under  policies  which  had  accrued 
prior  to  the  date  of  the  proceedings  by  the  Attorney-Genei*al.  Since 
the  last  report  there  has  beenv  received  $477.58  as  interest  on  said 
fund,  making  a  total  of  $14,114.08  in  the  emergency  fund.  Of  this 
sum  there  has  been  expended  $9,928.58  in  the  payment  of  a  40  per 
cent,  dividend  on  218  claims  of  the  class  referred  to,  aggregating  in 
amount  $24,808.58,  and  also  $1,285.05  in  the  settlement  of  two  of 
the  numerous  suits  which  were  pending  at  the  time  of  the  appoint- 
ment of  the  receiver,  leaving  at  the  present  time  in  the  emergency 
fund  a  balance  of  $2,965.40,  including  the  5  per  cent,  applicable  to 
the  expenses  of  the  receivership. 

Of  the  remainder  of  the  assets,  there  has  been  expended  since  the 
appointment  of  the  receiver  $8,909.01  for  expenses,  including  at- 
torneys' fees  and  costs  in  various  suits,  preferred  claims  of  office 
employees  and  sundry  expenses. 

No  assessment  has  been  made  upon  former  members  of  the  associ- 
ation, and  none  is  at  present  contemplated. 

As  above  stated,  there  has  been  recovered  from  one  of  the  parties 
to  the  suit  brought  by  the  receiver  against  the  former  officers  of  the 
concern  the  sum  of  $5,000,  which  sum  is  now  held  subject  to  the 
order  of  the  court.  The  suit  as  to  the  other  defendants  is  still 
pending. 

Massachusetts  Masonic  Life  Association. — Jonathan  Barnes, 
Springfield,  receiver,  appointed  Nov.  19,  1897.     All  the  funds 
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of  the  association  have  now  been  distributed,  under  decree  of 
the  court,  except  certain  small  amounts  of  unclaimed  dividends 
still  remaining  uncalled  for,  as  the  persons  entitled  to  them 
have  not  been  located.  To  the  beneficiaries  of  deceased  cer- 
tificate holders  in  the  association  proper  30  :f^^  per  cent,  has 
been  paid.  The  only  suit  in  which  the  recivership  is  now  in« 
volved  is  an  action  brought  by  the  police  court  of  Springfield, 
in  which  the  dividend  due  a  surviving  member  in  Class  A  has 
been  attached  by  trustee  process.  No  assessment  has  been 
made,  nor  will  any  be  made  unless  ordered  by  the  court.  The 
receiver  expects  to  close  the  receivership  by  the  first  of 
October  next. 

Mutual  One  Year  Benefit  Order,  —  Sherman  L.  Whipple, 
5  Tremont  Street,  Boston,  receiver,  appointed  Feb.  4,  1892. 
The  affairs  of  this  receivership  are  still  open,  pending  the  re- 
sult of  the  suit  of  the  State  Street  Trust  Company  against  the 
Sufiblk  Trust  Company,  which  has  been  argued  before  the 
Supreme  Court,  and  is  awaiting  the  opinion  of  the  court  as  to 
whether  the  stockholders  of  the  Suffolk  Trust  Company  are 
liable  to  an  assessment.  If  this  decision  should  be  adverse  to 
the  Suffolk  Trust  Company,  and  anything  further  should  be 
collected,  the  receiver  of  the  Mutual  One  Year  Benefit  Order 
would  recover  something  to  add  to  the  assets  already  on  hand. 

New  England  Benefit  Association  of  MUford.  —  John  W. 
Worthington,  89  State  Street,  Boston,  receiver,  appointed 
Feb.  11,  1902.  The  receiver  made  a  final  report  to  the  court 
March  23,  1903,  which  showed  his  transactions  in  detail.  The 
sum  of  $652.68  was  distributed  to  the  73  certificate  holders. 

Northeastern  Indemnity  Association,  —  Frederick  C.  Nash, 
5  Tremont  Street,  Boston,  receiver,  appointed  Aug.  27,  1901. 
The  funds  coming  into  the  receiver's  hands  totaled  $1,044.59. 
The  miscellaneous  expenses  amounted  to  $27.57,  leaving  a 
balance  in  hand  of  $1,017.02.  There  were  accident  claims  filed 
and  allowed  by  receiver  aggregating  $318,  and  claims  for  mis- 
cellaneous bills  by  general  creditors  amounting  to  $1,134.54. 
All  of  the  funds  in  receiver's  hands  were  raised  by  assessment 
for  the  purpose  of  paying  death  and  disability  claims.     The 
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court  in  a  final  decree  ordered  that  the  accident  claims  be  paid 
in  fiill,  and  that  a  dividend  of  52  per  cent,  be  paid  pro  rata  to 
the  general  creditors ,  and  that  the  balance  of  funds  be  allowed 
the  receiver  for  expenses  and  services. 

Northern  Mutual  Relief  Association,  —  Samuel  H.  Hudson, 
Tremont  Building,  Boston,  receiver,  appointed  April  16,  1900. 
The  settlement  of  the  affairs  of  this  association  has  involved  a 
large  amount  of  litigation,  all  of  which  appears  to  be  justified 
by  the  peculiar  way  the  business  was  transacted  by  the  treas- 
urer and  secretary.  A  case  is  now  pending  against  the  treas- 
urer which  will  probably  go  to  the  Supreme  Court  on  law 
points.  This  suit  is  for  the  recovery  of  funds  which  the  re- 
ceiver believes  belong  justly  to  the  association.  One  claim  is 
pending  against  the  company  which  will  have  to  be  litigated. 
No  assessment  has  been  made  on  former  members,  nor  is  one 
contemplated. 

Order  of  the  Crolden  Graih — Joseph  I.  Bennett,  61  Court 
Street,  Boston,  receiver,  appointed  Sept.  18,  1891.  Under 
date  of  May  23  the  receiver  reported  as  follows  :  — 

In  1894  I  paid  a  dividend  to  ^licy  holders  of  11  per  cent., 
amounting  to  $48,263.66,  which  took  all  the  funds  available  for  dis- 
tribution. As  further  assets,  I  had  a  claim  against  the  receiver  of  the 
Suffolk  Trust  Company,  if  any  further  distribution  should  be  made. 
This  account  is  still  unsettled.  I  had  also  a  judgment  against  the 
Commonwealth  Loan  and  Trust  Company  of  Kansas,  also  in  liauida- 
tion,  for  $34,000.  No  part  of  this  amount  has  been  collected,  and  I 
have  not  been  able  to  obtain  anything  from  this.  By  an  order  of  the 
Superior  Court,  after  consideration  of  these  facts,  my  account  was 
allowed,  and  the  case  stricken  from  the  docket  as  finished,  with  per- 
mission to  have  it  brought  forward  if  anything  more  should  ever  be 
recovered. 

No  assessment  has  ever  been  made  on  the  members,  as  this  was 
not  one  of  those  cases  where  one  was  necessary  or  permissible. 

I  have  just  received  a  second  dividend  of  $800  from  the  Suffolk 
Trust  Company,  about  half  of  which  is  available  for  distribution; 
and,  as  the  amount  is  so  small,  I  propose,  as  soon  as  the  Suffolk 
Trust  Company's  affairs  are  dosed,  to  ask  the  court  for  permission  to 
pay  the  same  to  certain  claimants  whose  claims  were  not  originally 
proved,  and  who  have  not  shared  in  the  distribution. 
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Order  of  New  England.  — Barton  Payne  Gray,  704  Tremont 
Building,  Boston,  receiver,  appointed  Feb.  13,  1903.  The 
amount  in  the  bands  of  the  receiver  is  $222.75.  The  receiver 
reports,  further,  that  his  investigation  shows  no  death  claims, 
and,  as  far  as  he  has  ascertained,  there  are  only  two  creditors, 
whose  claims  amount  to  $625.  No  assessment  has  been  made 
upon  the  members,  and  the  only  matter  of  special  interest 
connected  with  the  case  so  far  was  the  refusal  pf  the  subordi- 
nate lodge  at  Lynn  to  pay  over  to  the  receiver  the  benefit  fund. 
The  ofBcers  of 'that  lodge  were  summoned  into  court  to  show 
cause  why  they  should  not  be  adjudged  in  contempt.  They 
duly  appeared  in  court  and  paid  over  the  amount  of  the 
fiind. 

Order  of  the  Red  Gross.  —  Samuel  K.  Hamilton,  31  Milk 
Street,  Boston,  receiver,  succeeding  Charles  G.  Pope,  deceased, 
who  was  appointed  in  January,  1893.  The  affairs  of  the  re- 
ceivership  remain  in  practically  the  same  condition  as  when 
the  last  report  was  made. 

Progressive  FraZemity. — John  W.  Worthington,  89  State 
Street,  Boston,  receiver,  appointed  Oct.  28,  1902.  The  total 
amount  of  assets  of  the  corporation  amounted  to  $2,076.95,  of 
which  147.18  was  expended  in  the  administration  of  the  re- 
ceivership, leaving  a  balance  of  $2,029.77.  The  termination 
of  the  receivership  has  been  delayed  by  the  extremely  confused 
condition  of  the  order  at  the  time  of  the  receiver's  appoint- 
ment, the  inadequate  books  of  account  and  other  records  of  the 
order,  and  the  number  and  complicated  character  of  the  claims 
presented  to  the  receiver.  No  assessment  has  been  made  upon 
the  former  members  of  the  order,  nor  is  one  contemplated. 
Forty-one  claims  have  been  presented  to  the  receiver,  none  of 
which  were  for  death  benefits ;  but  1  was  for  disability  benefit, 
3  for  return  of  assessments  and  dues  paid  to  the  order,  and  the 
remaining  37  for  money  loaned  to  the  order  and  services  ren- 
dered to  it,  and  for  expense  of  its  administration.  The  total 
amount  of  these  claims  is  $18,978.84.  A  question  of  law  is 
involved  as  to  the  proper  disposition  of  the  emergency  fiind, 
which  comprises  substantially  all  the  available  assets  of  the 


INSURANCE   COMMISSIONER.  Iv 

order.     It  is  improbable  that  the  receivership  can  be  closed 
before  October  next. 

Sun  Indemnity  Assurance  Society. — Prescott  Keyes,  5 
Tremont  Street,  Boston,  receiver,  appointed  March  22,  1901. 
There  has  come  into  the  receiver's  hands  since  his  appoint- 
ment funds  aggregating  $609.15.  The  receiver  has  disbursed 
for  miscellaneous  expenses  $73.41,  leaving  a  balance  on  hand 
of  $535.74.  Death  and  disability  claims  have  been  approved 
amounting  to  $708.43,  and  claims  amounting  to  $229.22  have 
been  filed  with  the  receiver  for  miscellaneous  bills.  All  of  the 
cash  in  hand  belongs  to  the  benefit  fund,  and  after  providing 
for  receiver's  expenses  there  will  probably  be  about  $400  to 
distribute  as  dividends. 

United  Brotherhood j  Independent  Order  of  Worcester.  — 
Simon  G.  Friedman,  Worcester,  receiver,  appointed  Jan.  13, 
1903.  The  receiver  reports  that,  at  the  time  the  organization 
voted  to  go  out  of  business,  they  had  in  the  bank  $226.50. 
The  members,  with  the  exception  of  two,  have  voted  to  start  a 
new  lodge,  and  have  paid  off  the  two  members  who  did  not 
want  to  join  the  new  organization,  and  had  this  entire  fund, 
viz.,  $226.50,  transferred  to  the  account  of  the  new  lodge. 
All  the  members,  with  the  exception  of  two,  consented  that 
their  share  of  the  dividends,  which  ordinarily  would  be  given 
them  on  the  dissolution  of  the  old  organization,  should  go  into 
the  new  order.  There  are  no  other  creditors  of  the  associa- 
tion. The  total  amount  which  came  into  the  hands  of  the 
receiver  was  $51.74,  which  is  deposited  in  the  bank. 

WUdey  Casualty  Company.  —  Archie  N.  Frost,  Lawrence, 
receiver,  appointed  April  10,  1900.  The  receiver  reports  to 
the  department  as  follows :  — 

The  financial  situation  of  the  affairs  of  the  Wildey  Casualty  Com- 
pany remain  as  they  were  at  the  time  of  my  last  report,  except  the 
addition  to  same  of  the  interest  on  the  deposit  in  bank.  The  final 
winding  up  of  the  affairs  of  the  company  is  delayed  by  the  collection 
of  the  assessments,  as  ordered  by  the  court  last  year  and  reported 
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upon.  Assessments  were  ordered  on  two  specific  claims  which  peti- 
tioned therefor,  and  the  amount  was  $1.75  on  each.  Two  notices 
have  been  sent  oat  to  all  the  certificate  holders,  and  there  has  been 
collected  to  date  the  sum  of  $1,285.25  for  the  payment  of  both 
claims,  but  of  course  applied  to  the  payment  of  no  other  claims.  The 
receivership  will  undoubtedly  not  be  closed  until  all  has  been  real- 
ized on  these  assessments  that  can  be  collected. 
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THE  AMEEICAN  LEGION  OF  HONOE. 


There  was  recently  handed  down  by  the  Massachusetts 
Supreme  Court  an  opinion  in  the  case  of  Porter  v.  The 
American  Legion  of  Honor  which  is  of  much  interest  to  the 
members  of  the  fraternal  orders  in  general,  and  especially  to 
the  members  of  the  order  above  named.  It  is  unnecessary 
to  enter  into  an  explanation  of  the  circumstances  which  led  up 
to  the  suit  against  the  order,  as  they  are  sufBciently  evident 
from  the  opinion  itself,  which  follows :  — 

Lathrop,  J. 

We  are  of  opinion  that  the  justice  of  this  court  who  heard  the  case 
was  right  in  ruling  that  the  plaintiff  coald  not  recover  on  any  count 
of  his  declaration. 

The  plaintiff  is  a  certificate  holder  in  the  defendant  association. 
The  certificate  is  dated  Sept.  10, 1895,  and  by  its  terms  the  defendant 
agrees  to  pay  the  plaintiff's  wife  $5,000  upon  the  satisfactory  proof 
of  the  plaintiff's  death  while  in  good  standing  upon  the  books  of  the 
Supreme  Council,  and  subject  to  certain  conditions,  one  of  which  is : 
«« that  said  companion  shall  have  paid  all  assessments  called  within 
the  time  and  in  the  manner  required  by  the  by-laws  of  the  Supreme 
Council  in  force  at  the  time  of  the  issuance  of  this  certificate,  or  as 
the  same  may  be  hereafter  amended." 

The  plaintiff  alleges  in  the  first  count  that  he  is  entitled  to  recover 
the  value  of  his  policy  on  the  ground  that  in  August,  1900,  the  de- 
fendant amended  one  of  its  by-laws  so  as  to  reduce  the  amount  of  the 
benefit  to  be  paid  on  this  certificate  upon  death  from  $5,000  to  $2,000, 
and  this  is  the  alleged  breach  of  the  contract.  In  the  second  and  third 
counts  he  further  contends  that  on  account  of  this  breach  he  is  entitled 
to  recover  the  assessments  he  had  already  paid. 

The  by-law  of  1900  was  before  the  court  in  Newhall  v.  American 
Legion  of  Honor,  181  Mass.  Ill,  and  the  court  there  held  that  the 
defendant  could  not,  by  the  by-law,  cut  down  the  express  terms  to 
pay  $5,000.  The  action  in  that  case  was  brought  by  the  beneficiary 
or  a  certificate  holder  who  died  in  October,  1900.    Tender  was  made 
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by  the  beneficiary  of  the  full  amount  dae  as  an  aBsesBment  under  the 
previous  by-law,  but  the  defendant  refused  to  accept  more  than  was 
due  under  the  new  by-law. 

The  plaintiff  in  the  present  case,  upon  the  passage  of  the  by-law 
of  August,  1900,  duly  protested  and  tendered  to  the  defendant  the 
amount  of  the  assessment  which  he  had  been  paying  upon  the  basis 
of  the  $5,000  benefit.  The  defendant  refused  to  accept  the  tender 
but  did  accept  $9.60,  which  was  the  amount  of  the  assessment  at  the 
new  rate,  and  the  plaintiff  continued  to  pay  at  the  new  rate  down  to 
the  trial,  but  each  time  protesting  and  not  waiving  his  rights  to  have 
$5,000  at  his  death  and  keeping  alive  the  tender.  The  plaintiff  at 
the  time  of  the  trial  was  a  member  in  good  standing. 

We  are  of  opinion  that  the  contract  has  not  yet  been  broken.  It 
is  a  contract  to  pay  at  his  death  $5,000  to  his  beneficiary.  If  the 
defendant  does  not  choose  to  assess  him  on  a  $5,000  basis  he  has  no 
ground  of  complaint.  He  stands  ready  to  be  assessed  and  ^^^  clo  ^^ 
more.  That  recovery  can  be  had  for  the  full  amount  in  case  of  his 
death,  notwithstanding  the  change  in  the  by-law,  was  held  in  New- 
hall  V.  American  Legion  of  Honor,  ubi  supra.  The  same  rule  was 
applied  by  the  Circuit  Court  of  Appeals  for  the  Third  Circuit,  in 
American  Legion  of  Honor  v.  Gretz,  112  Fed.  Rep.  119. 

We  regard  it  as  settled  in  this  Commonwealth  that  where  a  contract 
is  to  be  performed  at  a  certain  time,  or  on  the  happening  of  a  certain 
event,  the  declaration  by  one  party  that  he  will  not  perform  it  when 
the  time  comes  does  not  give  a  present  right  of  action.  Daniels  v. 
Newton,  114  Mass.  580;  Deane  v.  Caldwell,  127  Mass.  242,  246; 
Emory  Mfg.  Co.  v.  Salomon,  178  Mass.  582 ;  Martin  v.  Moles,  179 
Mass.  114,  119. 

It  is  true  that  in  Roehm  v.  Hurst,  178  U.  S.  1,  a  different  view  of 
the  law  was  taken,  and  there  are  many  authorities  that  way.  See  14 
Harv.  Law  Rev.  432  and  seq.  where  the  authorities  are  collected  and 
discussed.  The  opinion  of  Judge  Dallas  in  a  case  somewhat  similar 
to  the  present  seems  to  be  founded  on  the  doctrine  of  Roehm  v. 
Hurst,  though  the  case  is  not  dted.  Black  v.  American  Legion  of 
Honor,  120  Fed.  Rep.  580. 

The  Court  of  Appeals  of  New  York  in  a  recent  case  overruling  the 
Appellate  Division  of  the  Supreme  Court  has  decided  that  the  enact- 
ment of  the  by-law  was  void  and  ineffectual  and  constituted  no  breach 
of  the  contract.  Langan  v,  American  Legion  of  Honor,  66  N.  E. 
Rep.  982. 

There  having  been  no  present  breach  of  the  contract  in  the  case 
before  us,  the  plaintiff  is  not  entitled  under  the  second  and  third 
counts  to  recover  the  assessments  paid  by  him ;  and  it  is  unnecessary 
to  consider  whether  the  conduct  of  the  plaintiff  has  not  been  such  as 
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to  preclude  him  from  bo  recovering,  even  if  there  had  been  a  preach. 
Nor  is  it  necessary  to  consider  whether  the  plaintiff  has  any  relief  in 
equity.  See  Gaut  t;.  American  Legion  of  Honor,  107  Tenn.  608 ; 
Langan  v.  American  Legion  of  Honor,  66  N.  E.  Rep.  932. 

EoDceptuma  overruled. 

This  opinion  agrees  with  that  handed  down  by  the  Court  of 
Appeals  of  New  York  in  April  last,  to  the  extent  of  holding 
that  the  amended  by-law  is  wholly  ineffectual  to  deprive  the 
plaintiff  of  any  rights  which  had  become  vested,  and  his  refusal 
to  acquiesce  in  the  amended  by-law  and  the  tender  of  payment 
of  his  assessment  upon  the  original  contract  preserve  the  con- 
tract of  insurance  as  it  was.  But  the  New  York  court  goes  a 
step  further,  and  points  out  that  the  proper  remedy  is  to  resort 
to  a  couii;.of  equity,  and,  upon  the  facts,  ask  its  intervention 
in  a  decree  that  would  compel  the  association  to  live  up  to  its 
contract,  and  which  would  restrain  it  from  proceeding  under 
its  void  by-la\y. 
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LIFE  INSURANCE  COMPANIES 


Abstract  of  Annual  Statements  for  the  Year  ending  December 

81,  1902. 


ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS  COM- 
PANIES. 


"BERKSHIRE  LIFE  INSURANCE  COMPANY,"  PITTSFIELD. 
[Incorporated  May,  1851.    Commenced  business  Sept.  4, 18S1.] 

Paid-up  Capital,  $26,000. 
WiLUAM  R.  Plunkett,  PresiderU,  James  W.  Hull,  Secretary. 

Income. 

First  yearns  premiums,  less  112,658.95  for  reinsurance,  .        .     (191,851  76 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,       847,074  44 
Total  new  premiums,         ....      1588,926  20 

Renewal  premiums,  less  (28,997.14  for  reinsurance,  .    1,739,482  12  ^ 

Total  premium  income, (2,278,408  82 

Interest  on  mortgages,  (222,048.52 ;  collaterals,  (33,164.04, .  255,212  56 

on  bonds  and  dividends  on  stocks,      ....  145,139  57 

on  premium  notes,  policy  loans  or  liens,    .        .        .  26,979  97 

on  other  debts  due  the  company,        ....  11,37405 

Rents 62,946  65 

Total  interest  and  rent,      ....      (501,652  80 

Dividend  on  reinsurance, 3,441  46 

Total  income (2,783,502  58 

Net  or  ledger  assets  Dec.  31, 1901 10,442,538  94 

Total, (13,226,041  52 

Disbursements. 

Death  claims  and  additions  Hess  (15,000  reinsurance),  .  (676,027  00 

Matured  endowments  and  auditions, 128,500  00 

Net  amount  paid  for  losses  and  endowments,  .  (804,527  00 

Premium  notes  voided  by  lapse, 385  33 

Surrender  values  paid  in  casn, 393,756  57 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  347^074  44 

Total  paid  policy  holders, (1,545,743  34 

Dividends  to  stockholders, 1,785  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1114,842.68;  renewals,  (120,459.82,       .        .        .  234,802  50 

Salaries  and  allowances  to  managers  and  agents,    .        .  24,555  65 

Agency  supervision,  traveling  and  all  other  agency  expenses,  12,216  06 

Medical  examiners^  fees  and  inspections,         .                .  '      .  19,328  16 

Salaries  of  officers  and  home  office  employees,        .  53,325  79 

Rent 16,277  00 


4  BERKSHIRE   LIFE   INSURANCE   GO. 

Advertising,  printing  and  postage, 120,944  15 

Legal  expenses, 8,814  00 

Furniture  and  office  fixtures, 1,013  61 

Insurance  taxes,  licenses  and  department  fees,                        .  32,004  66 

Taxes  on  real  estate, 10,915  44 

Real  estate  expenses  (except  taxes), 26,804  IS 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  470  24 

Incidentals, 5,536  26 


< 


Total  disbursements, 12,009,035  99 

Balance tll«217,005  53 

Assets  as  per  Ledgeb  Accounts. 

Book  value  of  real  estate, 1^,129,375  75 

Loans  on  mortgage  of  real  estate, 4,472,226  23 

on  collateral  security  (schedule  A),       ....  932,614  61 

on  company^s  policies  assigned  as'col lateral,        .  477,105  00 

Premium  notes  on  policies  in  force,         .....  67,159  83 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  3,606,263  41 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  308,062  90 

Cash  in  bank,  $188,755.44;  in  company's  office,  t403.67,       .  189,159  11 

Bills  receivable, 1,250  00 

Agents'  debit  balances, 17,896  17 

Sundry  debtors, 15,892  52 

Total  ledger  assets,  as  per  balance,  ....         911,217,00553 

Other  Assets. 

Interestdue,  $80,563.68;  accrued,  f 64,979. 59,  145.543  27 

Rents  accrued, 572  90 

Market  value  of  stocks  and  bonds  over  book,  ....       268,281  59 

New  Business.  Renewals. 

Uncollected  premiums,      .        .        tl9>639  62        $58,217  23 
Deferred  premiums,  .  .  26,397  13        184,037  29 

Total $46,036  75      $242,254  52 

Deduct  loading,         .        .        .  9,207  35  48,450  90 

Net  uncollected   and   deferred 
premiums  on  policies  in  force,        $36,829  40      $193,803  62 

230,633  02 

Cash  deposited  in  banks  for  special  reserves  and  for  adjust- 
ment of  agents^  and  miscellaneous  accounts,  .  4,277  13 

Gross  assets $11,866,313  44 


Assets  not  admitted. 

Agents'  debit  balances, $17^96  17 

Sundry  debtors, 15,892  52 

Bills  receivable, 1,250  00 

Total, . 35,038  69 

Total  admitted  assets, $11,831,274  75 


BERKSHIRE    LIFE   INSURANCE   GO. 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 


table,  with  Si  per  cent,  interest^, 
Deduct  net  value  of  reinsured  risks. 


♦78  00 

68,478  00 

1,080  73 

1,500  00 


Net  reserve,        .... 
Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company/ 

Total  policy  claims,    . 
Premiums  paid  in  advance, 
Dividends  or  other  profits  due  policy  holders, 
Fund  for  adjustment  of  agents^  and  miscellaneous  accounts,  . 
Paid-up  capital, 


$11,090,301  00 
149,406  00 


f  10.940,895  00 


61,136  73 

19,683  74 

1,158  26 

4,277  13 

25,500  00 


Unassigned  funds  (surplus), 778,623  89 


Total  liabilities. 


111,881,274  75 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31,  1901,     . 
Premium  notes  rec^d  during  1902  (old  policies). 

Total 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies. 

Voided  by  lapse, 

Redeemed  by  maker  in  cash,    .... 

Total 


179,445  07 
5,156  98 

(2,728  93 

4,291  66 

385  83 

10,036  30 


(84,602  05 


17,442  22 


Balance  note  assets,  Dec.  31, 1902, 967,159  83 


Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901, 

Number.  Amonnt.         ToUI  No.  Total  Amount. 

Whole  life,         .        .        .     18,417  $46,066,039  00 

Endowment,      .        .        .      3,520  7,806,750  00 

All  other,  ....           59  146,500  00 

Reversionary  additions,     .            -  1,891,547  00 

21,996    (55.910,836  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year, 

.       1,863      (4,801,950  00 

600        1,153,900  00 

60  150,000  00 


2,523        6,105,850  00 


Old  Policies  revived. 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends. 


112 

14 

1 


(123,686  00 

26,479  00 

5,000  00 


127 


155,165  00 
734,159  00 


Total, 24,646    (62,906,010  00 


Whole  life, 
Endowment, 
All  other,   . 


BERKSHIRE   LIFE    INSURANCE   CO. 


Policies  terminated  during  the  Year, 

Nnmber.  Amonnt '        Total  No. 

1,212   f3,026,630  00 

872    786,664  00 

68    694,287  00 


1,642   t^,457,581  00 


Total  Amoant. 


How  terminated. 


By  death,   . 
maturity, 
expiry, . 
surrender, 
lapse,    . 

Not  taken, . 


286 
56 
16 
877 
666 
291 


$718,317  00 

128,986  00 

63,000  00 

1,418.282  00 

1,627,696  00 

611.400  00 


1,642   $4,467,681  00 


Policies  in  Force  Dec,  31, 1902. 


Whole  life. 
Endowment. 
All  other.   . 
Reyersionary  additions, 


19,180    $47,965,046  00 

3,762        8,250,466  00 

62  146,000  00 

2,086,919  00 


23,004      68,448,429  00 


Schedule  A. 
Securities  held  as  Collateral, 


12  shares  Pittsfield  National  Bank, 

6 
60 

6 

32 
13 
12 

4 
10 
22 

2 

2 
20 

6 

4 

10 

26 

60 

100 

35 

250 

100 


Boston  &  Albany  R  R., 
Third  National  Bank,  Pittsfield, 
Merchants^  NatU  Bank,  Boston, 
Pittsfield  Coal  Gas  Co.,   . 
Natn  Mahaiwe  B'k,  Gt  Barringt'n, 
Stockbridge  &  Pittsfield  R.R., 
Boston  &  Albany  R.R.,    . 
Agricultural  NatU  B'k,  Pittsfield, 
The  Pullman  Company,  . 
Pontoosuc  WooPn  M'f  gCo.,Pittsf  d 
Third  National  Bank,  Pittefield, 
Berksh.  Loan  &  Trust  Co.,  Pittsf  Id 
Agricultural  NatU  B'k,  Pittsfield, 
American  Tel.  &  Tel.  Co., 
Colonial  Trust  Co.,  New  York, 
City  Trust  Co.,  New  York,      . 
Pittsfield  National  Bank, 
Pittsfield  Electric  Co.,     . 
Eastman  Kodak  Co , 
American  Tel.  &  Tel.  Co., 
Otis  Elevator  Co.,    . 
United  States  Envelope  Co.  bonds,  . 

10  shares  Third  National  Bank,  Pittsfield, 

10      "      Standard  Oil  Co.,     . 

10      "      Third  National  Bank,  Pittsfield, 
6      "      Agricultural  Nat'l  B^k,  Pittsfield, 

82      •*      Pittsfield  Electric  Co.,     . 


u 


ii 


(4 


(i 


it 
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tt 


(» 


tt 
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tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 
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Market  ValQe. 

$2,040  00 
1,300  00 

10,000  00 

800  00 

4,640  00 

1,820  00 

1,920  00 

1,040  00 

3,000  00 

6,016  00 

3,000  00 

400  00 

2,700  00 

1,800  00 

448  00 

3,700  00 

10,000  00 

10,200  00 

16,000  00 
4,726  00 

38,400  00 
4,000  00 

10,800  00 
2,000  00 
6,880  00 
2,000  00 
1,600  00 
6,120  00 


} 


s 


Loaned  Thereoa. 
$1,134  11 

700  00 
7.600  00 

8,000  00 

126  00 

660  00 

1,700  00 

2,000  00 

200  00 

2,000  00 

1,840  00 


^   68.800  00 


} 


9,000  00 
1,760  00 

9,600  00 

3,200  00 
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9 
15 

400 
800 
400 
800 
400 
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3  shares  PontoosucWoorDMTgCo.,Pittefd 
23      "      Agricultural  Nat'l  B'k,  Pittsfield, 
52      "      Berkshire  Cotton  MTg  Co.,  Adams. 
158      "      Smith  Paper  Co.  of  Lee,  and  Life 
Insurance  Policy, 

Agricultural  Nat'l  B'k,  PitUfield, 

Berkshire  Loan  &  Trust  Co.,  Pitts. 

Lake  Erie  &  Western  R.R.,     . 

Erie  R.R.,         .... 

Northern  Securities  Co., . 

Metropolitan  Securities  Co,/ . 

Pennsylvania  Co.,    . 
Toledo,  Walhonding  Valley  &  Ohio  bonds, 
Detroit,  So.  Ohio,  Southern  bonds,   . 
Wabash,  Toledo  &  Chicago  bonds,  . 
500  shares  Standard  Oil  Co.,     . 
800      *'      Consolidated  Gas  Co.  of  N.  Y., 
800      "      Northern  Securities  Co., . 
800      ''      Atchison,  Topeka  &  Santa  F6  R.R. 

Metropolitan  Securities  Co.,    . 

Clevel.,Cinn.,Chic.  &  St.  Louis  R.R. 

New  York  Central  R.R , . 

Delaware  &  Hudson  R.R., 
No.  Pac.  &  Gt.  North'n  &  C.  B.  &  Ci.  bonds, 
44  shares  Boston  &  Albany  R.R.,    . 
500      "      Baltimore  &  Ohio  R.R.,  . 
400      "      Atchison,  Topeka  &  Santa  F6  RyR. 
Michigan  Central  R.R.  bonds,  . 
10  shares  Union  Trust  Co.,  Pittsburg,    . 
150      "      Telephone  &  Telegraph  Co.,  . 


it 


300 

900  " 

200  " 

800  " 


Market  Valoe. 
94,500  00  { 

6,900  00  I 
11,440  00 

19,750  00 
2,700  00 
2,025  00 

48,800  i 

15,800  ( 

44,000  ( 

41,600  * 

19,200  I 

51,000  ( 

83,480  I 

19,400  < 
344,000  ( 

64,500  ( 

88,000  I 

25,200  < 

15,600  < 

86,400  < 

80,600  < 

51,800  I 

19,000 

11,440  4 

50,000  < 

40,000  I 
7,500  I 

22,000  I 

24,600  I 


Loaned  Thereon. 

t6,415  50 
7,000  00 

15,000  00 
1,700  00 
1,200  00 

100,000  00 


100,000  00 
225,000  00 
100,000  00 

150,000  00 

6,100  00 

75,000  00 

18,000  00 
14,000  00 


91,800,484  00     9982,614  61 


Schedule  B. 


Slocks  and  Bonds  owned  by  the  Company, 


121  shares  Berkshire  R.R., 

Central  R.R.  of  New  Jersey, 
Chicago  Great  Western  R.R., 
Chicago  &  Northwestern  R.R., 
Chic,  St.  Paul,  Minn.  &  Om.  R.R. 
N.  Y.  Cent.  &  Hudson  River  R.R. 
N.  Y.,  N.  H.,  &  Hartford  R.R., 
Stockbridge  &  Pittsfield  R.R., 
Union  Pacific  R.R., 
Worcester  R'ys  &  Investment  Co. 
Adams  National  Bank, . 
Agricultural  National  Bank, 
Millerton  National  Bank, 
Pittsfield  National  Bank, 
Am.  Telephone  &  Telegraph  Co. 
Commercial  Union  Telegraph  Co. 
Missouri  &  Kansas  Telephone  Co. 
Northwestern  Telegraph  Co., 
American  Express  Co., 
The  Pullman  Co., . 

Allegheny  &  Western  R.R.  bonds,  . 

Atchison  &*  Nebraska  R  R.  bonds,    . 

Atlanta  &  Charlotte  Air  Line  R.R.  bonds, 


60 
250 
200 
200 
800 
100 
185 
100 
500 
250 
800 
10 
274 
1,125 
1,200 
150 
214 
100 
150 
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tt 


tt 
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41 


44 


44 


44 


41 


44 


44 


44 


44 


44 


44 


44 
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Book  Value. 
918,915  00 

9,150  00 
23,187  50 
20,959  00 
28,050  00 
32,036  00 
22,500  00 
21,275  00 

7,362  50 
49,875  00 
31,250  00 
60,000  00 

1,800  00 
39,769  00 
185,825  00 
28,450  00 
15,187  50 
12,126  50 
14,000  00 
15,000  00 
25,000  00 

7,628  75 
14,817  88 


Market  Value. 
919,860  00 
10,500  00 
22,500  00 
44,000  00 
80,000  00 
45,900  00 
22,200  00 
29,600  00 

9,200  00 
53,125  00 
31,250  00 
90,000  00 

1,800  00 
46,580  00 
172,800  00 
33,600  00 
15,187  50 
12,840  00 
23,000  00 
34,200  00 
25,750  00 

8,400  00 
15,960  00 
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Belleville  &  Carondelet  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburgh  R.^.  bonds, 
Central  R.R.  of  New  Jersey  TOnds, . 
Central  Branch  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,  . 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Chicago,  Wisconsin  &  Minnesota  R.R.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 
Cleveland,  Cinn.,Chic.  &  St.  Louis  R.R.  bonds 
Cleveland,  Lorain  &  Wheeling  R.R.  bonds^ 
Current  River  R.R.  bonds, 
Fremont,  Elkhom  &  Mo.  Valley  R.R.  bonds, 
Georgia  &  Alabama  R'y  bonds, 
Hocking  Valley  R.R.  bonds,     . 
Iowa  Falls  &  Sioux  City  R.R.  bonds, 
Kan.  City,  St.  Jos.  &  Council  Bluffs  R.R.  bonds 
Knoxville  &  Ohio  R.R.  bonds, . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lincoln  &  Northwestern  R.R.  bonds, 
Nashville,  Chattanooga  &  St.  Louis  R.R.  bonds. 
New  York  Central  R.R.  bonds, 
New  York  Central  &  Hudson  River  R.R.  bonds. 
New  York,  Lake  Erie  &  Western  R.R.  bonds, 
New  York  &  New  England  R.R.  bonds,  . 
New  York,  Ontario  &  Western  R.R.  bonds, 
New  York,  Susquehanna  &  Western  R.R.  bonds 
Norfplk  &  Southern  R.R.  bonds, 

,  Northampton  Street  R.R.  bonds. 
Northern  Ohio  R.R.  bonds, 
Ogdensburg  &  liake  Champlain  R.R.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
Pennsylvania  &  New  York  Canal  &  R.R.  bonds 
Pennsylvania  Steel  Car  Trust, . 

•  Pine  Creek  R.R.  bonds,     .... 
Pittsburgh,  Cleveland  &  Toledo  R.R.  bonds, 
Pittsburgh  &  Lake  Erie  R.R.  bonds, 
Pittsfield  Electric  Street  R.R.  bonds, 
Richmond  &  Danville  R.R.  bonds,   . 

Rutland  R.R.  bonds, 

Rutland  Canadian  R.R.  bonds, . 
Second  Avenue  R.R.  of  New  York  bonds. 
South  Bound  R.R.  bonds, .... 
St.  Lawrence  &  Adirondack  R.R.  bonds, . 
St.  Liouis  &  San  Francisco  R.R.  bonds,     . 
Taunton  Street  R.R.  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  bonds, 
Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 
Union  Pacific  R.R.  bonds, . 
Utah  &  Northern  R.R.  bonds,  . 
Virginia  Midland  R.R.  bonds,  . 
Wilmar  &  Sioux  Falls  R.R.  bonds, 
City  of  Pittsfield  loan, 
Dalton  Fire  District  loan, . 
Hinsdale  Fire  District  bonds,    . 
Pittsfield  Fire  District  bonds,  . 


Book  Vftlae. 

18,662  50 
80,987  60 
27,126  00 
28,426  00 
64,667  08 

8,000  00 
88,66a  00 

8,000  00 
82,625  75 
10,450  00 

9,000  00 
27,218  76 
25,025  00 

24.125  00 
20,200  00 
26,376  00 
27,685  00 
26,848  76 
16,087  50 
25,465  00 
10,560  00 
16,525  00 
14,684  58 

9,977  50 
28,080  00 
81,500  00 
13,300  00 

105,550  00 
35,576  00 
60,982  86 
10,000  00 
26,955  00 

200,000  00 
8,810  CO 
50,000  00 
2,752  00 
31,300  00 
48,830  00 
64,100  00 
18,225  00 
28,250  00 
26,000  00 
38,612  76 
76,567  50 
24,750  00 
26,593  76 
25,000  00 
26,531  26 
52,218  75 
77,906  25 
22,500  00 
24,500  00 

48.126  00 
53,250  00 
89,690  00 
20,925  00 
33,000  00 
15,600  00 
26,000  00 
52,500  00 


Market  Value. 

18,872  60 
81,600  00 
88,250  00 
28,500  00 
69,500  00 
8,180  00 
36,990  00 
8,180  00 
85,880  00 
11,600  00 
11,000  00 
28,260  00 
26,720  00 
26,000  00 
22,800  00 
26,500  00 
27,200  00 
27,250  00 
16,060  00 
26,600  00 
11,100  00 
18,450  00 
15,340  00 
10,980  00 
24,700  00 
31,500  00 
18,800  00 

110,400  00 
87,100  00 
61,480  00 
11,500  00 
27,500  00 

204,000  00 
8,960  00 
60,000  00 
2,850  00 
33,900  00 
49,000  00 
66,600  00 
18,800  00 
28,000  00 
25,800  00 
42,000  00 
78,000  00 
25,000  00 
80,000  00 
27,750  00 
28,000  00 
51,250  00 
78,760  00 
21,250  00 
24,250  00 
53,600  00 
56,500  00 
41,400  00 
24,600  00 
38,000  00 
16,600  00 
26,000  00 
52,600  00 
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Readsboro^  Fire  District  bonds, 

Town  of  Cheshire  loan 

West  Indianapolis  bonds, 

Central  Union  Telephone  Co.  bonds, 
City  of  Marietta,  O.,  Electric  Light  bonds, 
Cumberland  Telephone  &  Telegraph  Co.  bonds, 
Massachasetts  Electric  Co.  notes,     . 

Massachusetts  bonds, 

Missouri  &  Kansas  Telephone  Co.  bonds. 
New  York  &  New  Jersey  Telephone  Co.  bonds, 
N.  Y.  &  Pa.  Telephone  &  Telegraph' Co.  bonds, 
Pennsylvania  Telephone  Co.  bonds, 
Pittsfield  Electric  Co.  bonds,    . 
Sunset  Telephone  and  Telegraph  Co.  bonds. 
United  States  of  Mexico  bonds. 
United  States  Envelope  Co.  bonds,  . 
Western  Union  Telegraph  Co.  bonds, 
Arnold  Print  Co.  loan,       .... 
Cheshire  Water  Co.  loan, .... 
Pittsfield  Coal  Gas  Co.  loan,     . 
Pittsfield  Electric  Co.  loan, 
Pittsfield  Electric  Street  R.R.  loan,  . 
Pontoosuc  Woollen  Manufacturing  Co.  loan, 


Book  Valne. 

18,000  00 
6,700  00 
18,725  00 
27,200  00 
12,670  00 
63,346  00 
49,000  00 

160,000  00 
36,166  00 
26,421  81 
42.382  60 
26,812  60 

100,000  00 
31,677  60 
48,016  00 
20,000  00 
53,760  00 

100,000  00 

1,000  00 

82,600  00 

2,000  00 

86,000  00 

26,000  00 


Market  Value. 

18,000  00 
6,700  00 
20,160  00 
26376  00 
12,600  00 
64,600  00 
60,000  00 

160,000  00 
36,760  00 
28,000  00 
42,610  00 
26,260  00 

100,000  00 
82,400  00 
48,016  00 
21,600  00 
63,250  00 

100,000  00 

1,000  00 

82,600  00 

2,000  00 

86,000  00 

25,000  00 


?3,606,263  41  ^,874,646  00 


"BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY,"  BOSTON. 

[Incorporated  Aug.  18, 1881.    Commenced  business  Feb.  15, 1892.] 

John  W.  Wheeler,  President,  Edward  A.  Lyman,  Secretary: 

Office,  17  MUk  Street. 


Income. 

Total  first  year's  premiums  on  original  policies,     .  $116,367  60 

Renewal  premiums, 108,496  89 

Dividends  applied  to  pay  renewal  premiums, ....  1,110  48 
Total  renewal  premiums,  ....      (109,607  30 

Total  premium  income, 1225,974  90 

Interest  on  mortgages, 80  00 

Interest  on  bonds  and  dividends  on  stocks,      ....  924  10 

Total  interest, 1,004  10 

Total  income, 1226,979  00 

Netor  ledger  assets  Dec.  31, 1901,  .  (69,61159 

Liens  previously  disallowed,*  ....  14,169  21 

88,680  80 

Total 1310,659  80 

Disbursements. 

Death  claims $61,073  20 

Premium  notes  voided  by  lapse, 316  38 

*  Now  allowed  under  Attorney-Generars  opinion  of  Feb.  10, 1908. 


10 


BOSTON   MUTUAL   LIFE    INSURANCE   CO. 


PoUcy  liens  voided  by  lapse,    .... 
Surrender  values  paid  in  cash, .... 
Dividends  paid  policy  holders  in  cash, 
Dividends  applied  to  pay  renewal  premiums, . 
Premiums  returned, 


Total  paid  policy  holders, 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 
policies,  f 45,189. 69;  renewals,  12,727.94,  .  .  .  . 
Salaries  and  allowances  to  managers  and  agents,  . 
Agency  supervision,  traveling  and  all  other  agency  expenses, 
Medical  examiners^  fees  and  inspections,  .... 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Ad vertisingy  printing  and  postage,  .        .        .        . 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Incidentals, 


f  1,876  74 

8,411  07 

88  80 

1,110  48 

79  64 

167,904  71 

47,917  63 

10,879  17 

4,696  09 

6,196  99 

9,828  90 

2,544  63 

3,080  16 

1,509  46 

282  69 

188  96 

2,912  10 

Total  disbursements, $167,940  47 


Balance $162,719  33 


Assets  as  peh  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate, 

Loans  on  company^s  policies  assigned  as  collateral, 

Liens  on  company^s  policies, 

Premium  notes  on  policies  in  force,         .... 

Book  value  of  bonds  owned  (schedule  A),      . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  $23,979.47 ;  in  company's  office,  $4,781.16, 

Loans  to  agents, 


Total  ledger  assets,  as  per  balance,  . 


$1,600  00 

686  36 

72,840  66 

296  74. 

41,028  76 

6,400  00 

28,760  62 

2,207  20 

$162,719  83 


Other  Assets. 


Interest  due,  $36  ;  accrued,  $4,661.02, 

Uncollected  premiums, 

Deferred  premiums, .... 


Total, 

Deduct  loading, 

Net  uncollected  and  deferred  premiums  on 
policies  in  force, 


$10,313  16 
16,716  24 

$26,028  40 
6,206  68 


4,687  02 


20,822  72 


Gross  assets. 


$178,129  07 


Assets  not  admitted. 

Cash  advanced  to  agents, 

Liens  in  excess  of  net  value  of  their  policies, . 
Book  value  of  ledger  assets  over  market, 


$2,207  20 

3,869  69 

863  76 


6,930  64 


Total  admitted  assets. 


$171,198  63 
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LlABILinBS. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  Si  per  cent,  interest), 11^44,834  00 

Death  losses  in  process  of  adjustment,     .  (10,780  00 

Claims  resisted  by  thc/Company,  .  7,260  00 

Total  policy  claims, 18,030  00 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  783  32 

Unassigned  funds  (surplus), 7,601  21 

Total  liabilities, $171,198  53 

PREinuM  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .  (1,019  37 
Premium   notes  received  during  1902   (new 

policies,  (173.21;  old  policies,  (1,730.59),  .  1,903  80 

Total, (2.923  17 

Voided  by  lapse, (316  38 

Redeemed  by  maker  in  cash,    ....  2,310  05 

Total, 2,626  43 

Balance  note  assets,  Dec.  31, 1902,    .....  $296  74 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31  y  1901. 

Nnmber.  Amount.  Total  No.        Total  Amount. 

Whole  life,         .        .              2,776  (1,111,013  00 

Endowment,               .        .      1,732  686.273  00 

All  other 2,101  3,375,650  00 

6,609      (5,172,936  00 

policies  issued  during  the  Year, 

Whole  life,  .        .      6,042  (1,541,959  00 

Endowment,  .        .      1.352  572,250  00 

All  other 172  215,000  00 

7,566        2,329,209  00 

Old  Policies  revived. 

Whole  life,         ...         294  (82,248  00 

Endowment,       ...  41  16.750  00 

All  other,  ....  20  19,000  00 

355  117,998  00 

Old  Policies  increased. 

Endowment,      ...  -  $1,000  00 

Ail  other,  ....  -  1,000  00 

-  2,000  00 

Total, 14,530      $7,622,143  00 

Policies  terminated  during  the  Year, 

Whole  life,         .        .        .      4.617      $1,294,901  00 
Endowment,       .        .        .      1,482  517,350  00 

All  other,  ....         392  610,380  00 

6,491      $2,422,631  00 


« 


12 


COLUMBIAN   NATIONAL   LIFE   INSUKANGE   CO. 


By  death,   . 

surrender,    . 

lapse,    .     •   . 

change  and  decrease, 
Not  taken, . 


How  termimUed, 

Number.  Amount. 

96 

57 

6,196 


Total  No. 


Total  Amoant. 


142 


163,368  00 
187,600  00 
2,006,076  00 
19,892  00 
196,800  00 


6,491    12,422,681  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec.  31, 1902. 

.      4,496      11,440,319  00 
.      1,648  768,923  00 

.      1,901        8,000,270  00 


8.089      6,199,612  00' 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Boston  bonds. 

City  of  Haverhill  bonds,   .     '  . 

Commonwealth  of  Massachusetts  bonds, 

City  of  Providence,  R.  I.,  bonds. 

City  of  Holyoke,  Mass.,  bonds. 

City  of  Medford,  Mass.,  bonds. 

City  of  Marlborough,  Mass.,  bonds, . 

Town  of  Warren,  K.  I.,  bonds, , 

City  of  Chicopee,  Mass.,  bonds. 

City  of  Quincy,  Mass.,  bonds,   . 

Town  of  Belmont,  Mass.,  bonds, 

Boston  &  Albany  R.R.  bonds,   . 

Boston  &  Lowell  R.R.  bonds,    . 

Fitchburg  Railroad  bonds. 

Conn.  &  Fassumpsic  R.R.  bonds, 


Book  Value. 

1990  00 
1,012  60 
6,060  00 
2,190  00 
8,112  60 
3,277  60 
1,062  60 
3.202  60 
2,182  60 
688  76 
8,660  00 
2,126  00 
1,066  00 
4,280  00 
2,360  00 


Market  Value. 

91,020  00 

1,000  00 

4,960  00 
2,100  00 
8,060  00 
8,300  00 
1,060  00 
8.160  00 
2,180  00 
666  00 
8,240  00 
2,100  00 
1,020  00 
4,200  00 
2,240  00 


141,028  76   9^0,166  00 


"COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY," 

BOSTON. 

[Incorporated  Jane  6, 1902.    Commenced  business  Sept.  11, 1902.] 

Paid-up  Capital,  $200,000. 

Percy  Parker,  President,  Frank  J.  Wills,  Secretary, 

Office,  180  Federal  Street,  ^ 

Income. 

Total  first  yearns  premiums,  less  $97.30  for  reinsaraDce,        .       (36,289  28 
Interest  on  bonds  and  dividends  on  stocks,      ....  369  85 

Receired  from  American  Agency  Company,   ....         10,663  33 

Total  income (47,322  46 

Capital  stock  paid  in, (200,000  00 

Premium  on  capital  stock,        ....  20,000  00 

220,000  00 

Total, (267,322  46 

*  Includes  indnstrlal  policies  in  force,  4,144  policies,  $880,840. 
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Disbursements. 

Death  claims, t^3  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

PQlicies, 5»99S  55 

Salaries  and  allowances  to  managers  and  agents,   .        .  4,588  30 

Medical  examiners'  fees  and  inspections,         ....  2,575  50 

Salaries  of  officers  and  home  office  employees,       .        .  3,968  95 

Rent, 576  64 

Advertising,  printing  and  postage, 2,221  14 

Legal  expenses, 21  00 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  433  25 

Total  disbursements, 920,781  33 


Balance,      .     ' .        .     9^46,541  13 


Assets  as  per  Ledger  Accounts 

Loans  on  mortgage  of  real  estate,    .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company's  office, 


110,200  00 

145,609  00 

81,187  28 

9,544  85 


Total  ledger  assets,  as  per  balance, f  246,541  13 

Other  Assets. 
Interest  accrued, 1,924  84 

New  Bosineis. 

Uncollected  premiums, 94,630  56 

Deferred  premiums, 12,248  56 


Total, 916,879  12 

Deduct  loading, 3,767^01 

Net  uncollected  and  deferred  premiums  on 

policies  in  force, 13,112  11 

Gross  assets, 9^61*^78  08 


Assets  not  admitted. 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 1533  00 

Book  value  of  ledger  assets  over  mar)cet,  168  75 


701  75 


Total  admitted  assets 9260,876  33 


^  Liabilities. 

Computed  net  value  of  all  outstanding  policies  (American 

table,  with  31  per  cent,  interest), 935,346  00 

Deduct  net  value  of  reinsured  risks, 87  00 


Net  reserve, 935,259  00 


14  COLUMBIAN   NATIONAL   LITE   INSURANCE   CO. 

Premiums  paid  in  advance, 1^89  67 

Paid-up  capital 200,000  00 

Unassigned  funds  (surplus), 25,127  66 

Total  liabilities, 1260,876  38 


Whole  life. 
Endowment, 
All  other,  . 

Total, . 


Exhibit  of  Poucies. 
Policies  issued  during  the  Tear, 

Komber.  Amount.         Total  Ko. 

S2S   91,051^00  00 

127     264,260  00 

1     10,000  00 

.  461 


Total  Amoant. 


91,326,760  00 


Whole  life. 
Endowment, 


Policies  terminated  during  the  Year, 

8  926,000  00 

8  20,000  00 


16 


946,000  00 


Not  taken, . 


How  terminated, 
16  946,000  00 


16 


46,000  00 


Policies  in  Force  Dec.  31, 1902, 

Whole  life,         ...         815      91,026,600  00 
Endowment,               .        .         119  244,260  00 

All  other 1  10,000  00 

436 

Industrial  policies  in  force, 4,430 


1,279,760  00 
615,316  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Valae. 

4  shares  Fitchburg  R.R., 9569  00 

Fitchburg  R.R.  bonds 8,860  00 

Eastern  K.R.  bonds, 16,380  00 

Chicago,  Burlington  &  Quincy  R.R.  bonds,  14,766  26 

Massachusetts  State  bonds,       ....  10,931  26 

Cambridge  city  bonds, 51,812  60 

Boston  city  bonds, 42,300  00 


Market  Value. 

9569  00 
8,860  00- 
16,380  00 
14,587  60 
10,931  26 
61,812  60 
42,300  00 


9145,609  00  9145,440  26 
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"JOHN  HANCOCK  MUTUA?!.  LIFE  INSURANCE  COMPANY." 

BOSTON. 

[Incorporated  April  21, 1862.    Commenced  bnalneBS  Dec.  27, 1802.] 

Stephen  H.  Rhodes,  President,  Walton  L.  Crocker,  Secretary. 

Principal  Office,  178  Devonshire  Street. 

Income. 

Total  first  year's  premiums,  less  f 6,195. 46  for  reinsurance,   .  |767,808  88 

Dividends  applied  to  purchase  paid-iij)  additions,   ,.        .        .  59,057  75 

Surrender  values  applied  for  paid-up  insurance,     .        .  23,686  00 

Total  new  premiums,         ....      f  850,552  63 

Renewal  premiums  (ordinary),  less  $13,370  for  reinsurance, .  2,045,937  19 

Industrial  premiums, 7,547,652  78 

Dividends  applied  to  pay  renewal  premiums, ....  470,841  39 

Total  renewal  premiums,  ....  $10,064,431  31 

^   J 

Total  premium  income, $10,914,983  94 

Consideration  for  annuities  certain, 125,332  00 

Premium  notes  restored  by  revival  of  policies,        .                .  715  66 

Interest  on  mortgages,  $402,703.66 ;  collaterals,  $16,594.21,  .  419,297  87 

on  bonds  and  dividends  on  stocks,      ....  348,330  16 

on  premium  notes,  policy  loans  or  liens,    .        .        .  5,407  28 

on  other  debts  due  the  company,         ....  49,340  20 

Discount  on  claims  paid  in  advance, 174  71 

Rents,  including  $48,808.25  for  own  use,         ....  129,61139 
Total  interest  and  rent,      .                        .  -   $952,161  61 


Total  income, $11,993,193  21 

Net  or  ledger  assets,  Dec.  31, 1901,  .        .        .    "  .  .  18,648,287  57 

,     Total, $30,641,480  78 

Disbursements. 

Death  claims  and^dditions *  (less  $20,000  reinsurance),         .  $3,078,268  13 
Matured  endowments  and  additions, 50,671  14 


Net  amount  paid  for  losses  and  endowments,  .  $3,128,939  27 

Premium  notes  voided  by  lapse, 4,918  59 

Surrender  values  paid  in  cash, 329,826  80 

Surrender  values  applied  for  paid-up  insurance,     .        .  23,686  00 

Dividends  pjvid  policy-holders  in  cash, 12,107  39 

applied  to  pay  renewal  premiums,  ....  470,841  89 
applied  to  purchase  paid-up  additions,    .        .        .         59,057  75 

Total  paid  policy  holders, $4,029,377  19 

Claims  on  annuities  certain, 12,016  67 

Commissions  paid  to  agents  on  account  of  industrial  busi- 
ness, $2,013,309.74;  for  ordinary  business  (new  policies, 

$510,952.77;  renewals,  $177,361.49) 2,701,624  00 

Salaries  and  allowances  to  managers  and  agents,   .                .  755,663  87 

Agency  supervision,  traveling  and  all  other  agency  expenses,  25,843  94 

Medical  examiners^  fees 322,140  50 

Salaries  of  officers  and  home  office  employees,       .                .  232,667  63 

*  Includes  IndoBtrial  losses,  $2,462,467.04. 
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Rent,  including  (48,808.25  for  own  use, $87,495  61 

Advertising,  printing  and  postage, 121,456  67 

Legal  expenses,         .        . 26,645  09 

Furniture  and  office  fixtures, 9,934  55 

Insurance  taxes,  licenses  and  department  fees,        .                .  121,902  67 

Taxes  on  real  estate, 21,639  50 

Real  estate  expenses  (except  taxes), 41,566  46 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  3,252  92 

Incidentals, 35,860  83 

Total  disbursements,  .                .                                .        .  |8,549,088  10 

Balance, 122,092,392  68 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, |1«597,433  81 

Loans  on  mortgage  of  real  estate, 9,141,261  24 

on  collateral  security  (schedule  A),      .        .        .        .  1,130,000  00 

on  company^s  policies  assigned  as  collateral,                .  824,424  00 

Premium  notes  on  policies  in  force, .        .        .  '     .        .  121,589  56 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  8,811,159  50 

Cash  in  trust  companies  and  banks  on  interest,       .                .  846,665  31 

Cash  in  bank,  (32,722.23 ;  in  company's  office,  (20,769.43,     .  53,491  66 

Printing  plant 1,000  00 

Agents'  debit  balances, 6,535  70 

Loans  on  personal  security, 58,831  90 

Total  ledger  assets,  as  per  balance,  ....         $22,092,392  68 

Other  Assets. 

Interest  due,  (22,228.13 ;  accrued,  (279,183.89,       .                .  301,412  02 

Rentsdue,  $1,830.86;  accrued,  18,529.04,       ....  10,35990 

Market  value  of  stocks  and  bonds  over  book,  ....  256,293  06 

0 

New  Basinets.  Renewals. 

Uncollected  premiums,     .  $106,312  71      (211,600  23 

Deferred  premiums,  .        .        .  80,616  84        283,203  57 

Total, (186,929  55      (494.803  80 

Deduct  loading,         .       \        .  37,386  91  98,960  75 

Net  uncollected   and  deferred 
premiums  on  policies  in  force,      $149,543  64      $395,843  05 

545,386  69 

Net  amount  of  uncollected  premiums  (industrial),         .        .  3,226  84 
Cash  deposited  in  banks  by  agents  (unadjusted  accounts),     .  46,706  90 
Funds  deposited  in  trust  company  and  held  for  legal  bene- 
ficiaries,   -      .  28,317  96 

Gross  assets, (23,284,096  05 

Assets  not  admitted. 

Printing  plant,  .  .  .  $1,000  00 

Agents^  debit  balances,     .....  6,535  70 

Loans  on  personal  security,      ....         58,831  90 

Total, 66,367  60 


Total  admitted  assets, (23,217,728  45 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  8^  per  cent,  interest) (19,606,562  00 

Deduct  net  value  of  reinsured  risks, 47,817  00 

Net  reserve, 119,558,746  00 

Present  value  of  unpaid  instalments, 118,116  00 

Surrender  values  claimable  on  terminated  policies,        ;        .  183,568  00 
Death  losses  in  process  of  adjustment,     .        .        $24,206  85 
Claims  resisted  by  the  company,      .        .        .           5,000  00 

Total  policy  claims,    ......       29,206  85 

Premiums  paid  in  advance, 7,227  87 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  180,996  04 

Dividends  or  other  profits  due  policy  holders,                 .        .  88,925  71 

Dividends  apportioned,  payable  to  policy  holders  during  1908,  68,891  56 

Agents'  balances, 46,706  90 

Claims  charged  off  by  company  and  funds  held  for  legal 

beneficiaries, 28,817  96 

Special  reserve  for  dividends  and  possible  depreciation,        .  806,108  45 

Unassigned  funds  (surplus), 2,750,918  12 

Total  liabilities, $?8,217,728  45 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .  |115,614  17 

rec'd  during  1902,  old  policies,  88,629  52 

restored  by  revival  of  policies,  715  66 

Total $154,969  86 

Used  in  payment  of  losses  and  claims,     .        .  $3,07180 

Used  in  purchase  of  surrendered  policies,  8,921  48 

Voided  by  lapse, 4,918  69 

Used  in  payment  of  dividends  to  policy  holders,  12,508  66 

Redeemed  by  maker  in  cash,    ....  8,954  27 

Total —        88,869  79 


Balance  note  assets,  Dec.  31, 1902, $121,589  56 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901, 

l^nmber.  Amoant.  Total  No.  Total  Amount. 

Whole  life,         .                .    27,568  $54,114,381  00 

Endowment,                       .      8,087  14,919,868  00 

All  other,  ....      1,029  3.316,819  00 

Reversionary  additions,     .            -  270,287  00 

86,679    $72,620,850  00 

Policies  issued  during  the  Tear, 

Whole  life,                         .      9,691  $18,869,120  00 

Endowment,                             2,419  8,259,450  00 

All  other,   ....         684  2,166,500  00 

12,794      24,284,070  00 
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Whole  life, 
Endowment, 


Whole  life, 
Endowment, 

Additions  by  dividends. 

Total, . 


Old  Policies  revived. 

Number.  Amoant.       Total  No. 

29           162,000  00 
16             27,000  00 
46 


Old  Policies  increased, 

f  48,9 16  00 
6,126  00 


Total  Amonnt. 


f  79,000  00 


66,040  00 
109,400  00 


49,618  (97,148,360  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Tear. 

.  3.099  16,788,710  00 
789  1,260,121  00 
309        1,046,107  00 


By  death,    . 

maturity, 

expiry,  . 

surrender,     . 

lapse,    . 

change  and  deer 
Not  taken, . 

ease,   . 
Polic 

•                ■ 
■                ■ 

ons,     . 

4,197      19,084.938  00 

How  terminated 

267         1684,370  00 

26             60,292  00 

16            26,097  00 

768        1,378,683  00 

1,930        3,767,466  00 

632,180  00 

1,202        2,650,960  00 

Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additi 

ies  in  Force  Dec,  31, 190 

34,184    ♦66,296,706  00 

9,733       16,961,817  00 

1,404        4,462,166  00 

353,733  00 

4,197        9,084,938  00 


Industrial  policies  in  force, 


45,321      88,063,422  00 
1,312,630    200,294,696  00 


Schedule  A. 
SecurUies  held  as  Collateral, 


170  shares  National  Shawmut  Bank,  Boston, 

City  of  Seattle  bonds, 

Peoples'  Gas  Light  &  Coke  Co.  Chicago  bonds, 
City  of  Riverside,  Cal.,  bonds,  .... 
Illinois  Central  R.R.  bonds,       .... 
Terminal  R  R.  Association  of  St  Louis  bonds, 
Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Burlington  &  Missouri  Riyer  R.R.  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds,    . 
Chicago,  Indiana  Coal  R'y  bonds, 
United  N.  J.  R.R.  &  Canal  Co.  bonds, 
Chicago,  Milwaukee  &  St,  Paul  R'y  bonds, 


Market  Valae. 

f41,310  00 

6,400  00 

6,375  00 

3,450  00 

21,600  00 

16,425  00 

6,760  00 

7,822  50 

1,416  00 

1,200  00 

4,920  00 

8,960  00 

41,-650  00 


Loaned  Thereon . 

$26,000  00 
10,000  00 


50,000  00 


60,000  00 
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Allegheny  ValJey  R'y  bonds,    .        ... 

Chicago,  Burlington  &  Quincy  B.B.  bonds, 

Columbus,  I^ndon  &  Springheld  R^y  bonds, 

Maine  Central  R.R.  bonds. 

New  England  Tel.  &  Tel.  bonds,      . 

Pittsburg,  Cin.,  Chic.  &  St.  Louis  R^y  bonds, 

City  of  Providence,  R.  1.,  bonds, 

West  End  St.  R'y  bonds,  .... 

Western  Tel.  &  Tel.  Co.  bonds, 

Western  Union  Telegraph  Co.  bond, 

City  of  St.  Louis  bonds,     .... 

Springfield  &  Western  R^y  bonds,    . 

Vermont  Valley  R.R.  bonds,     . 

Chicago,  Burlington  &  Quincy  bonds, 

Portsmouth,  Gt  Falls  &  Conway  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Commonwealth  bf  Massachusetts  bond,  . 

City  of  Nashua,  N.  H.,  bond,     . 

City  of  Winchester,  Mass.,  bond, 

City  of  Somerville,  Mass.,  bond. 

City  of  Medford,  Mass.,  bond,  . 

City  of  Newton,  Mass.,  bonds,  . 

British  Consols, 

Lynn  &  Boston  Street  R^y  bonds, 

Cnicago,  Burlingtonr  <&  Quincy  bonds, 

100  shares  Atchison,  Topeka  &  Santa  F6  R.R. 

General  Electric  Co.  bonds, 

Grand  Rapids,  Belding  &  Saginaw  R.R.  bonds 

Cincinnati,  Richmond  &  Mnncie  bonds,   . 

Chicago  &  Cincinnati  Railway  bonds, 

Cincinnati  &  Indiana  Western  R.R.  bonds, 

300  shares  Union  Pacific  R.R.,  . 

197      "      Boston  Elevated  R.R.,      . 

100      "      American  Sugar  Refinery  Co., 

260      "      American  Tel.  &  Tel.  Co., 

100      "      Kan.  City,  Ft.  Scott  &  Memphis  R'y 

Kansas  City  Elevated  R*y  bonds, 

100  shares  Chic,  St.  Paul,  Minn.  &  Omaha  R.R. 

Salt  Lake  City,  Utah,  bonds,     . 

Union  Pacific  R.R.  bonds, 

200  shares  The  Pullman  Co.,    . 

200      "      Union  Pacific  R.R 

200      "      American  Sugar  Refining  Co., 
200      "      American  Tel.  &  Tel.  Co., 
New  York  &  New  England  R.R.  bonds,  . 
Chicago,  Rock  Island  &  Pacific  R'y  bonds, 
Atchison,  Topeka  <&  Santa  F6  R.R  bonds, 
600  shares  New  England  Tel.  &  Tel.  Co., 
260      "      Atch  ,  Topeka  &  Santa  F6  R.R., 
Central  R  R.  of  New  Jersey  bonds, , 
Lynn  &  Boston  Street  R'y  bonds, 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds, 
Kansas  City,  Ft.  Scott  <&  Memphis  R.R.  bonds, 
Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds, 
Commonwealth  of  Mass.  bonds, 

Rutland  Railroad  bonds, 

City  of  Holyoke,  Mass.,  bonds. 


y  1260,000  00 


Market  Valae.     Loaned  Thereon. 

f  20,710  00^ 
69,170  00 
26,000  00 
14,800  00 

7,560  00 

6,900  00 
40,950  00 

2,060  00 
31.200  00 

1,040  00 

3,195  CO 
85,700  00 
14,300  00 

2,160  00 

HMO  00 
10,000  00  j 

1,000  00  ^ 

1,050  00 

1,010  00 

1,130  00 

1,130  00 

8,240  00 
36,()(H)  (H) 

6,560  00  ^    100,000  00 

6,790  00 
10,000  00 

9,976  00 

8,640  00 

4,320  00 

9,720  00 
11,880  OOJ 
30,000  00^ 
14,381  00 
12,000  00 
40,760  00 

8,000  00 

2,700  00 
15,000  00  J 

3,000  00  / 
25,200  00  S 
46,000  001 
18,400  00 
24,000  00 
82,600  00 

6,260  00 

9,800  00 

8,100  00 
69,000  00 1 
.  25,000  00  ' 
13,200  00 
22,200  00 
30,000  00  > 
24,0(iO  00  i 


►  100,000  00 


t 

I 


25,000  00 


100,000  00 


20,000  00 


100,000  00 


30,000  00  ( 
24,000  00  S 
92,225  00  I 
16,425  00  S 
113,300  00 


60,000  CO 
60,000  00 


100,000  00 
100,000  OD 


f  1,319,030  50  f  1,130,000  00 
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Schedule  B. 
Stocks  and  Bonds  oumed  by  the  Company, 


25  shares  Am.  Loan  and  Trust  Co.,  Boston, 
25      "      Colo.  Mining  Ex.  Bldg.,  Denver, 

325      "      Atchison,  Topeka  &  Santa  F^  R'y, 

Commonwealth  of  Massachusetts  bonds, 

Territory  of  Arizona  bonds, 

Marion  Uounty,  Ind.,  bonds,     . 

Lincoln  Counfy,  Neb.,  bonds,   . 

Shoshone  County,  Idaiio,  bonds, 

Missoula  County,  Mont.,  bonds, 

Kootenai  County,  Idaho,  bonds, 

Cascade  County,  Mont.,  bonds, 

La  Plata  County,  Colo.,  bonds, 

Pitkin  County,  Colo.,  bonds,     . 

Rio  Grande  County,  Colo.,  bonds., 

Saint  Louis  County,  Minn.,  bonds, 

Ramsey  County,  Minn.,  bonds. 

Wells  County,  Ind.,  bonds, 

Hennepin  County,  Minn.,  bonds, 

Otter  Tail  County,  Minn.,  bonds. 

Pierce  County,  Wash.,  bonds, 

Hudson  County,  N.  J.,  bonds, 

Lucas  County,  O.,  bonds,  . 

Marion  County,  O.,  bonds, 

Clark  County,  Ind.,  bonds, 

Ripley  County,  Ind.,  bonds, 

Wayne  County,  Mich.,  bonds, 

Lawrence  County,  Ind.,  bonds, 

Middlesex  County,  Mass.,  bonds, 

Macoupin  County,  111.,  bonds,  . 

Benton  County,  Ind.,  bonds,     . 

Weber  County,  U.,  bonds, 

Columbia  County,  Wash.,  bonds, 

Spokane  County,  Wash.,  bonds, 

Cass  County,  Ind.,  bonds, . 

King  County,  Wash.,  bonds,     . 

City  of  St.  raul,  Minn.,  bonds, . 

City  of  South  St.  Paul,  Minn.,  bonds, 

City  of  Yankton,  Dak.,  bonds,  . 

City  of  Sioux  Falls,  Dak.,  bonds, 

City  of  St.  Cloud,  Minn.,  bonds. 

City  of  Beloit,  Kan.,  bonds, 

Nebraska  City,  Neb.,  bonds,     . 

City  of  Evansville,  Ind.,  bonds, 

City  of  Chattanooga,  Tenn.,  bonds, 

City  of  Fargo,  N.  Dak.,  bonds, . 

City  of  Columbus,  O.,  bonds,    . 

City  of  East  Portland,  Ore.,  bonds. 

City  of  Port  Townsend,  Wash.,  bonds, 

City  of  Elledsburgh,  Wash.,  bonds, 

City  of  Astoria,  Ore.,  bonds,     . 

City  of  Walla  Walla,  Wash.,  bonds, 

City  of  Olympia,  Wash.,  bonds, 

City  of  Omaha,  Neb.,  bonds,    . 

Logan  City,  U.,  bonds, 

City  of  New  Whatcom,  Wash.,  bonds. 


Book  Value. 

(2,550  00 
21,100  00 

8,261  31 

232,229  17 

18,234  03 

26.256  17 

4,000  00 
18,500  00 
10,456  08 

7,000  00 
10.000  00 

5,000  00 

5,000  00 

7,000  00 
10,000  00 
10,248  89 
10,186  03 
31,516  42 
10,104  64 
10,000  00 
20,432  81 

2,528  44 

6,050  85 
20,617  66 

6,083  12 
20,000  00 
10,265  16 
80,352  25 

1,000  00 
29,334  17 
43,891  82 
45,986  25 

7,147  21 
21,024  68 
10,952  50 
10,193  47 
15,000  00 

8,496  25 
13,120  54 
10,309  40 

6,000  00 
10,000  00 

5,000  00 
10,578  68 
10,452  90 
45,158  05 
10,702  59 
10,000  00 
10,000  00 
10,000  00 

5,000  00 
10,000  00 
30,445  44 

4,875  00 
10,000  00 


Market  Valne. 

15,625  00 
22,500  00 
82,600  00 
289,437  50 
18,232  50 
26,750  00 

4,000  00 
13.837  50 
10,800  00 

7,000  00 
10,700  00 

5,000  00 

5,000  00 

7,000  00 
10,660  00 
11,200  00 
10,200  00 
84,600  00 
10,100  00 
10,100  00 
21,800  00 

2,500  00 

6,000  00 
20,650  00 

6,030  00 
20,200  00 
10,250  00 
80,300  00 

1,000  00 
29,376  00 
42,700  00 
46,675  00 

7,140  00 
20,907  00 
10,800  00 
11,400  00 
15,000  00 

8,500  00 
18,210  00 
11,300  00 

6,240  00 
10,600  00 

5,250  00 
11,500  00 
11,000  '00 
46,250  00 
12,100  00 
10,000  00 
10,675  00 
10,675  00 

6,387  50 

9,000  00 
80,275  00 

5,000  00 
10,000  00 
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City  of  Beatrice,  Neb.,  bonds,  . 
City  of  La  Grande,  Ore.,  bonds. 
City  of  Snohomish,  Wash.,  bonds, 
City  of  Colfax,  Wash.,  bonds,  . 
City  of  Fairhaven,  Wash.,  bonds, 
City  of  Port  Angeles,  Wash.,  bonds. 
City  of  Great  Falls,  Mont.,  bonds, 
City  of  Boston,  Mass.,  bonds,   . 
City  of  Cleveland,  O.,  bonds,    . 
City  of  Lynn,  Mass.,  bonds. 
City  of  Haverhill,  Mass.,  bonds, 
City  of  Toledo,  O.,  bonds. 
City  of  Marietta,  O.,  bonds. 
City  of  Seattle,  Wash.,  bonds,  . 
City  of  Pawtucket,  R.  L,  bonds, 
City  of  Tacoma,  Wash.,  bonds, 
Jersey  City,  N.  J.,  bonds, . 
City  of  South  Bend,  Ind.,  bonds. 
City  of  Fond  du  Lac,  Wis ,  bonds, 
City  of  Sandusky,  Ohio,  bonds, 
Citv  of  Owosso,  Mich.,  bonds,  . 
Boise  City,  Idalio,  bonds,  .^ 
City  of  Paterson,  N.  J.,  bonds. 
City  of  Woonsocket,  R.  I.,  bonds, 
City  of  Medford,  Mass.,  bonds. 
Long  Island  City,  N.  Y/,  bonds, 
Elmwood  Township,  111.,  bonds. 
Town  of  South  Bend,  Wash.,  bonds. 
Town  of  East  Providence,  R.  I.,  bonds, 
Village  of  St.  Albans,  Yt.,  bonds. 
City  of  Mattoon,  111.,  bonds, 
City  of  Steubenville,  Ohio,  bonds, 
Atlantic  City,  N.  J.,  bonds, 
City  of  Pontiac,  Mich.,  bonds,  . 
City  of  Duluth,  Minn.,  bonds,  . 
City  of  Perth  Anaboy,  N.  J.,  bonds, 
City  of  Lawrence,  Mass.,  bonds, 
City  of  Quincy,  III.,  bonds. 
City  of  Rock  Island,  111.,  bonds, 
City  of  Newton,  Mass.,  bonds, . 
City  of  Cambridge,  Mass.,  bonds, 
East  Providence,  R.  I.,  bonds,  . 
City  of  Decatur,  111.,  bonds. 
City  of  San  Diego,  Cal.,  bonds. 
City  of  Worcester,  Mass.,  bonds, 
City  of  Great  Falls,  Mont.,  bonds. 
City  of  Houston,  Texas,  bonds. 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Muscatine,  Iowa,  bonds. 
City  of  Norfolk,  Va.,  bonds,     . 
City  of  Yisalia,  Cal.,  bonds, 
Oklahoma  City»  O.  T.,  bonds,    . 
Town  of  Richland,  Georgia,  bonds, 
City  of  Cheyenne,  Wy.,  bonds, 
City  of  Durham,  N.  C.,  bonds,  . 
Village  of  Lorain,  Ohio,  bonds. 
City  of  Chico,  Cal.,  bonds, 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Dublin,  Georgia,  bonds, 
City  of  Moultrie,  Georgia,  bonds, 


Book  Valae. 
$10,000  00 

6,000  00 
6,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
110,166  02 
10,069  28 
72,086  76 

16.278  81 
20,837  99 
19,696  38 
10,000  00 
36,664  68 
10,000  00 
67,106  92 
21,987  88 
20,662  92 
20,280  64 
10,626  79 
10,000  00 
11,079  49 
30,628  19 
20,000  00 
20,093  01 

4,976  00 

6,000  00 

10,000  00 

10,000  00 

8,096  89 

16,000  00 

27,649  16 

10,698  02 

30.033  07 

33,934  24 

107,964  70 

26,010  27 

26.279  60 
42,617  96 

136,877  17 
32,874  69 
16,170  10 
26,566  96 
29,169  29 
18,989  88 
68,421  03 
61,467  79 
20,603  63 
62,104  34 
21,026  07 
38,636  81 
10,066  64 
63,666  84 
63,008  48 

8,494  40 
27,684  82 
76,000  00 
26,880  00 

6,460  00 


Market  Vain*. 

$7,000  00 
6,000  00 
6,360  00 
10,700  00 
7,000  00 
10,000  00 
10,000  00 
112,676  26 
10,000  00 
76,346  00 
16,312  60 
22,600  00 
20,426  00 
10,800  00 
87,760  00 
10,100  00 
69,320  00 
22,700  00 
20,760  00 
20,136  00 
11,000  00 
10,100  00 
11,760  00 
31,976  00 
20,300  00 
20,200  00 
6,100  00 
6,000  00 
10,860  00 
10,360  00 
8,240  00 
16,000  00 
28,626  00 
10,900  00 
31,660  00 
34,700  00 
109,000  00 
26.260  00 
26,680  00 
42,800  00 
129,687  60 
33,000  00 
16,000  00 
26,000  00 
27,760  00 
18,640  00 
63,600  00 
60,000  00 
20,400  00 
61,600  00 
20,700  00 
33,000  00 
9,942  60 
63,260  00 
62.600  00 
8,440  00 
26,730  00 
76,000  00 
26,920  00 
6,420  00 


22 


JOHN   HANCOCK   MUTUAL   LIFE   INSURANCE   CO. 


Town  of  Waynesville,  N.  C,  bonds, 
Town  of  Walhalla,  S.  C,  bonds, 
Town  of  Watkinsville,  Georgia,  bonds. 
Town  of  Sylvester,  Georgia,  bonds, 
City  of  Rockland,  Me.,  bonds,  . 
City  of  Emporia,  Kan.,  bonds,  . 
Seattle,  Wash.,  School  District  bonds, 
Albina,  Ore.,  School  District  bonds, . 
Bozeman,  Mont,  School  District  bonds, 
Duluth,  Minn.,  School  District  bonds, 
Springfield,  Mo.,  School  District  bonds, 
Kansas  City,  Kan.,  bonds, 
Lansing,  Mich.,  School  District  bonds, 
Canton  City,  0.,  School  District  bonds. 
County  of  Arapahoe,  Col.,  School  Dis.  bonds, 
Cascade  County,  Mont.,  School  District  bonds 
Stockton,  Cal ,  School  District  bonds, 
Lewis  &  Clarke  Co.,  Mont.,  School  Dis.  bonds 
Darlin^n,  S.  C,  School  District  bonds, . 
Yorkvflle,  S.  C,  School  District  bonds,    . 
Douglas  County,  Neb.,  School  District  bonds. 
United  £iec.  Securities  Co.  bonds,    . 
Sanitary  Dist.  of  Chicago,  III.,  bonds, 
N.  £.  Telephone  and  Teleotiph  Co.  bonds, 
Boston  Electric  Light  Co.  bonds, 
Cumberland  Tele,  and  Teleg.  Co.  bonds, 
Somerville  Electric  Light  Co.  bonds. 
Central  Union  Telephone  Co.  bonds, 
American  Bell  Telephone  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 
New  York  &  New  England  R.R.  bonds,  . 
Chicago,  Mil.  &  St.  Paul  Railway  bonds, 
Cleyeland,  Col.,  Cin.  &  Indianap.  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Little  Rock  &  Fort  S.  R'y  bonds,      . 
Tarkio  Valley  R.R.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Kan.  City  &  Memphis  R^y  &  Bridge  Co.  bonds 
Northern  Pacific  Terminal  Co.,  Ore.,  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  West  Michigan  R'y  bonds,     , 
Kansas  City,  Ft.  Scott  &  Memphis  R.R.  bonds 
St.  Paul  City  Railway  bonds,    . 
Mexican  Northern  Railway  bonds,  . 
Rio  Grande  Western  Railway  bonds, 
Fitchburg  R.R.  bonds, 
Boston  &  Lowell  R.R.  bonds,    . 
Boston  &  Maine  R  R.  bonds,     . 
Eastern  Railway  Co.  of  Minnesota  bonds 
Concord  &  Claremont  R.R.  bonds,    . 
Carthage,  Watert'n  &  Sackett's  Har.  R.R.  b'ds 
Maine  Central  R.R.  bonds, 
Kan.  City,  Mem.  <&  Birmingham  R.R.  bonds, 
Portland  &  O^densburg  Railway  bonds, 
Coimecticut  River  R.R.  bonds, 
Boston.  Consolidated  Street  Railway  bonds. 
West  ^nd  Street  Railway  bonds. 
Old  Colony  Steamboat  Co.  bonds,    . 
Grand  Ave.  R'y  Co.,  Kansas  City,  Mo.,  bonds 
Terminal  R.R.  Association  of  St.  Ivouis  bonds 


Book  Valae. 

$15,750  00 

5,200  00 

5,025  00 

5,362  00 

5,000  00 

14,000  00 

10,126  98 

10,000  00 

4,500  00 

10,000  00 

9,000  00 

17,833  44 

15,203  11 

21,821  23 

15.605  90 
20,679  85 
33,637  18 

26.606  25 
22,530  00 
13,405  00 
16,807  80 

9,060  00 

20.607  31 
36,280  88 
10,663  72 
10,000  00 
10,S81  22 
53,621  18 
40,000  00 

.  25,000  00 
51,556  60 
44,853  52 

9,750  00 
21.939  56 
48,875  00 

6,000  00 
30,456  66 
18,392  50 

9,546  94 
348,556  82 

9,850  00 
43,952  50 

9,250  00 
25,000  00 
91,314  45 
81,758  51 
25,000  00 
45,466  88 
41,861  44 
15,181  28 
11,830  84 
25,000  00 

7,641  88 

5,161  27 
35,000  00 
15,357  41 
90,196  49 

8,079  98 
20,500  00 
40,000  00 


Market  Valae. 

f  15,750  00 

5,200  00 

5,000  00 

5,350  00 

5,000  00 

14,350  00 

10,500  00 

11,000  00 

4,657  50 

10,300  00 

9,000  00 

17,510  00 

15,000  00 

21,175  00 

15,300  00 

20,000  00 

33,000  00 

26,500  CO 

21,600  00 

13,250  00 

16,800  00 

10.000  00 

21,000  00 

36.975  00 

11,300  00 

10,500  00 

10,400  00 

52,500  00 

39,200  00 

25,750  00 

52,000  00 

47,500  00 

13,000  00 

26,800  00 

52,000  00 

6,000  00 

33,600  00 

19,760  00 

10,080  00 

350,000  00 

10,600  00 

60.000  00 

11.500  00 

25,000  00 

98,000  00 

82,620  00 

26,350  00 

51,800  00 

41,600  00 

16,200  00 

11,200  00 

25,750  00 

9,800  00 

5,300  00 

35,000  00 

15,600  00 

93,100  00 

8,000  00 

21,000  00 

43,800  00 
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Atchison,  Tppeka  &  Santa  F^  Railway  bonds, 
Merrimack  Valley  Street  Railway  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds,     . 
Missouri,  Kansas  &  Texas  Railway  bonds, 
Northern  Pacific  Railway  bonds, 
Willmar  &  Sioux  Falls  Railway  bonds,    . 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 
Chic.  June.  R'ys  &  Union  Stock  Y'ds  Co.  b'ds, 
St.  Joseph  &  Grand  Island  Railway  bonds, 
Oregon  Short  Line  R.R.  bonds. 
United  Traction  &  Elec.  Co.,  Prov.,  R.  I.,  b'ds 
Louisville  &  Nashville  R  R  bonds, . 
Commonwealth  Avenue  Street  Railway  bonds 
Chicago,  Ind.  &  Louisville  Railway  bonds, 
Central  R.R.  of  New  Jersey  bonds, . 
Utah  &  Northern  Railway  bonds,    . 
Seaboard  &  Roanoke  R.R.  bonds,     . 
Union  Pacific  R  R.  bonds, 
Burlington,  Cedar  Rapids  &  No.  R^y  bonds, 
Chicago,  Rock  Island  &  Pacific  R^y  bonds, 

Rutland  R  R.  bonds, 

Lynn  &  Boston  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Pitts  ,  Cin  ,  Chic.  &  St.  Louis  Railway  bonds. 

Central  of  Georgia  Railway  bonds, . 

Carolina  Central  R.R.  bonds,    . 

Cleve.,  Cin.,  Chic  &  St.  L.  R'y  bonds, 

American  Mail  Steamship  Co.  bonds, 

Louisville  &  Jefferson ville. Bridge  Co.  bonds, 

Cin.,  Sandusky  &  Clev.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Rutland-Canadian  R.R.  bonds, . 

Chesapeake  &  Ohio  R^  bonds, 

St.  Louis,  Iron  Mountam  &  So.  R^y  bonds. 

Central  Branch  RV  bonds, 

Lou'ville,  New  Alb.  &  Chic.  R'y  bonds,   . 

South  Bound  R.R.  bonds, .... 

Illinois  Central  R  R.  bonds, 

St.  Louis  Ter.,  Cupples  Sta.  &  Prop.  Co.  bonds 

Chicago  &  Eastern  111.  R.R.  bonds,  . 

Northern  Pacific  R'y  bonds, 

Southern  RV  bonds, 

Norfolk  &  Western  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 

Erie  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburgh  R'y  bonds, 
Indiana,  Illinois  &  Iowa  R.R.  bonds, 
Southern  Pacific  R.R.  of  Arizona  bonds,  . 
Nashville,  Chattanooga  &  St.  L.  R'y  bonds, 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, . 
Port  Reading  R.R.  bonds. 
Central  Pacific  R'y  bonds, 
Cleveland  Terminal  &  Valley  R.R.  bonds. 
Seaboard  Air  Line  R'y  bonds,  . 
Georgia  &  Alabama  K'y  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Georgia  &  Alabama  Terminal  Co.  bonds, 
St.  Louis  Southwestern  R'y  bonds,  . 
Western  New  York  &  Penn.  R.R.  bonds, 
Choctaw  &  ^iemphi3  R.R.  bonds,     . 


Book  Value. 

1210,558  27 

10,167  19 

45,066  63 

21,018  75 

15,612  50 

21,134  90 

91,778  75 

53,810  88 

^  15,892  50 

103,854  76 

110,196  15 

142,871  86 

10,000  00 

4,000  00 

113,268  32 

40,161  40 

26,640  90 

192,756  95 

25,876  10 

20,656  61 

108,580  94 

41.876  15 
114,865  28 

62,829  93 

47,875  00 

16,535  00 

9,800  00 

17.877  27 
48,173  89 
23,172  57 
74,218  75 
49,750  00 
58,764  80 
55,344  96 
18,786  55 
55,747  13 
52,625  00 
96,978  64 
91,713  91 
57,556  49 

192,974  31 
55,993  58 
98,872  77 
44,677  08 
48.411  11 
28,454  90 
48,750  00 
27,589  54 
55.383  19 
27,178  95 
11,230  66 
50,537  78 
69,775  00 
50,802  12 
53,349  23 
90,379  07 
27,039  54 
48,286  38 
29,637  38 
40,150  25 


Market  Valoe. 

(242,437  50 
10,500  00 
50,000  00 
24,250  00 
17,500  00 
28,600  00 
99,000  00 
53,500  00 
18,800  00 

114,000  00 

113,000  00 

142,450  00 

10,700  00 

5,600  00 

132,000  00 
39,200  00 
27,750  00 

205,000  00 
25,625  00 
21,200  00 

109,500  00 
44,400  00 

112,500  00 
60,600  00 
52,600  00 
19,000  00 
9,800  00 
17,748  00 
48,500  00 
22,400  00 
75,000  00 
50,000  00 
58,000  00 
56,000  00 
22,500  00 
54,500  00 
54,000  00 
93,500  00 
91,800  00 
60,000  00 

216,625  00 
58,500  00 
99,000  00 
43,000  00 
49,000  00 
28,750  00 
50,000  00 
27,500  00 
55,500  00 
27,C00  00 
10,900  00 
50,000  00 
70,000  00 
50,500  00 
54,500  00 
92,000  00 
27,250  00 
46,750  00 
28,876  00 
39,550  00 
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Missouri  Pacific  R'y  bonds,       .     <  . 

Southern  Pacific  R.R.  of  N.  M.  bonds, 

W.  Virginia  Cent'l  &  Pittsburg  R'y  bonds, 

Mexican  Central  R^y  bonds, 

Cincinnati,  Hamilton  &  Dayton  R.R.  bonds, 

Louisville,  Cinn.  &  Lexington  R^y  bonds, 

Keokuk  &  Des  Moines  RV  bonds,    . 

Southern  Pacific  Co.  bonds. 

Cent.  R.R.  &  Banking  Co.  of  Georgia  bonds, 

Kansas  City,  Fort  Scott  &  Gulf  R.R.  bonds, 

Pennsylvania  Steel  Car  Trast, . 


Book  Value. 

$26,277  98 
28,062  50 
67,260  00 
48,260  00 
63,101  26 
10,170  00 
21,813  76 
24,766  00 
48,480  66 
67,926  00 
18,907  26 


Market  Value. 

$26,626  00 
27,000  00 
67,260  00 
48,260  00 
63,101  26 
10,170  00 
21313  76 
24,766  00 
48,480  66 
67,926  00 
18,907  26 


f  8,3 11, 169  60  #8,667,462  66 


"MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY," 

SPRINGFIELD. 

[Incorporated  May  16, 1861.    Gommenoed  business  Aug.  1, 1661.] 

John  A.  Hall,  President.  Henby  M.  Phillips,  Secretary. 

Income. 

Total  first  yearns  premiums,  less  $19,241  for  reinsurance,       .  $769,491  62 

Dividends  applied  to  purchase  paid-up  additions,    .        .        .  71,680  77 
f  ^   Total  new  premiums,         ....      $841,072  29 

Renewal  premiums,  less  $97,712.89  for  reinsurance,      .        .  4,136,622  02 

Dividends  applied  to  pay  renewal  premiums, ....  634,041  01 
Total  renewal  premiums,  ....   $4,769,663  03 

Total  premium  income, $6,610,736  32 

Consideration  for  annuities  certain, 14,289  26 

Premium  notes  restored  by  revival  of  policies,        .                .  3,626  49 

Interest  on  mortgages, 666,364  98 

on  bonds  \and  dividends  on  stocks,      ....  469,637  03 

on  premium  notes,  policy  loans  or  liens,    .        .        .  202,849  80 

on  other  debts  due  the  company,        ....  788  93 

Discount  on  claims  paid  in  advance, 632  91 

Rents,  including  18,000  for  own  use, 16,269  68 

Total  interest  and  rent,      ....   $1,236,43333 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  40,102  29 

Total  income, '    .        .  $6,904,086  68 

NetorledgerassetsDec.  31,  1901, 26,280,06416 

v.  ■ 

Total, $33,184,139  83 


Disbursements. 

Death  claims  and  additions  Hess  $47,500  reinsurance),  . 
Matured  endowments  and  aaditions,        .  .    .    . 


.  $1,664,242  04 
.       276,366  00 


Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,839,607  04 
Premium  notes  voided  by  lapse  and  used  in  purchase  of  sur- 
rendered policies, 27,646  21 

Surrender  values  paid  in  cash, 290,629  43 

Surrender  values  applied  to  pay  interest,         ....  769  88 
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Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  oremiums, .... 
applied  to  purchase  paid-up  additions,   . 
applied  in  payment  of  premium  notes,  . 

Total  paid  polic}'  holders, 

-Claims  on  annuities  certain, 

Commissions  paid  to  agents,  on  account  of  new  policies^ 

1360,329.24;  renewals,  (299,337.19 

Salaries  and  allowances  to  managers  and  agents,   . 

Aeency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners*  fees, 

Salaries  of  ofEicers  and  home  office  employees. 

Rent,  including  $8,000  for  own  use, 

Advertising,  printing  and  postage,  .  .      * . 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Premiums  on  bonds  purchased, 

Incidentals, 


120,180  28 

634,041  01 

71,680  77 

69,336  13 

12,943,690  70 
18,611  92 

668,666  48 

76,980  60 

10,239  21 

63,183  60 

139,873  93 

33,778  81 

69,812  86 

2,372  04 

6,887  16 

98,464  66 

4,640  98 

6,397  61 

44,140  08 

26,081  86 


Total  disbursements, |4,183,212  14 


Balance, 


129,000,927  69 


Assets  as  per  Ledger  Accounts 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
Loans  on  company^s  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force, .... 
Book  value  of  stocks  and  bonds  owned  (schedule  A), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $229,169.06 ;  in  company's  office,  $2,149.61, 

Total  ledger  assets,  ad  per  balance,  .... 


$341,484  07 

13,326,362  69 

2,826,530  00 

736,641  70 

11,166,086  63 

373.616  03 

231,318  67 

$29,000,927  69 


Other  Assets. 

Interest  due,  $9,906.86 ;  accrued,  $445,009.90, 
Market  value  of  stocks  and  bonds  over  book,  . 


464,916  76 
761,928  47 


Uncollected  premiums. 
Deferred  premiums,  . 

Total, . 
Deduct  loading. 


New  ButinMs. 

$92,766  46 
76,812  84 

$168,678  30 
33,716  66 


Benewala. 

$212,636  78 
646,851  30 

$769,387  08 
161,877  42 


Net  uncollected  and   deferred 
premiums  on  policies  in  foi-ce,      $134,862  64      $607,609  66 


Gross  assets, 


742,372  30 
$30,960,146  22 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  Ameiican 
table,  with  3^  per  cent,  interest) $28,178,249  00 

Deduct  net  value  of  reinsured  risks, 387,536  00 

Net  reserve, |27,786,713  00 

Present  value  of  unpaid  instalments 182,538  93 

Death    losses    and    matured  endowments  in 

process  of  adjustment, $85,076  00 

Claims  resisted  by  the  company,      .        .  13,000  00 

Total  policy  claims, 98,076  00 

Premiums  paid  in  advance, 18,423  66 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  14,441  50 

Dividends  or  other  profits  due  policy  holders,         .        .        .  97,438  8S 

Dividends  apportioned,  payable  to  policy  holders  after  1903,  156,703  05 

Unassigned  funds  (surplus), 2,606,810  25 

Total  liabilities, $30,960,145  22 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .  $715,163  13 

recM  during  1902  (old  policies) ,  154,331  35 

restored  by  revival  of  policies,  3,525  49 

Total, .  • $873,019  97 

Used  in  payment  of  losses  and  claims,     .        .  $25,132  86 
Used  in  purchase  of  surrendered  policies  and 

voided  by  lapse, 27,546  21 

Used  in  payment  of  dividends  to  policy  holders,  58,292  01 

Redeemed  by  maker  in  cash,     ....  25,507  19 

Total, 136,478  27 

Balance  note  assets,  Dec.  31, 1902, $736,541  70 

Exhibit  of  Policies, 
Policies  and  Additions  in  Force  Dec.  31, 1901, 

Number.  Amoant         ToUl  No.         ToUI  Amount. 

Whole  life,         .  .    53,228  $126,822,747  00 

Endowment,  .      6,645      13,442,695  00 

All  other,  ....      1,801        4,941,687  00 
Reversionary  additions,     .  -  899,692  00 

61,674  $146,106,721  OO 

Policies  issued  during  the  Year, 

Whole  life,         .        .        .      9,565  $20,506,749  00 

Endowment,       .                .      1,122  1,998,075  00 

All  other,  ....         874  2,581,750  00 

11,561      25,086,574  00 

Old  Policies  revived. 

Whole  life,         ...  52         $106,509  00 

Endowment,       ...  1  1,000  00 

All  other,  ....  5  7,000  00 

r—  58  114,509  OO 
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Whole  life, 
Endowment, 
All  other,  , 

Additions  by  dividends, 


Old  Policies  increased. 

Nnmber.  Amoont.       Total^o. 

$87,491  00  • 
4.887  00 
2,120  00 


Total  Amonnt. 


$93,948  00 
189,656  00 


Total, 78,293  $171,641,807  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.  4,587  $9,889,047  00 
696  1,279,276  00 
562        1,669,182  00 


6,786    $12,837,505  00 


By  death,   . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


Eow  terminated. 

622  $1,620,941  00 

109  274,863  00 

13  38,500  00 

1,292  2,024,842  00 

2,029  8.984,607  00 

875.483  00 

1,720  4.073,279  00 


5,786      12,887.505  00 


Policies  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


68,369  $187,806,449  00 

7,080      14,197.881  00 

2,059        5,694,790  00 

1,004,782  00 


67,608    168,708,802  00 


Schedule  A. 
Slocks  and  Bonds  oumed  by  the  Company. 


1,000  shares  N.  Y.,  N.  H.  &  Hartford  R.R., 
8,000      **      Pennsylvania, 

150      "      Wisconsin  Central  R.R., 
2,500      "      Lead.  (Col.)  Ph-,  WV  &  M'g  Co. 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds. . 
Boston  &  Lowell  R.R.  bonds.  . 
Boston  &  Maine  R.R.  bonds.     . 
Buffalo,  Rochester  &  Pittsburg  R.R.  bonds, 
Cedar  Rapids.  Pa  Falls  &  Northw.  R.R.  bonds 
Central  of  Georgia  R.R.  bonds, 
Chesapeake  &  Ohio  R.R.  bonds. 
Chicago.  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R  R.  bonds. 


Book  Value. 

1173,184  25 

172.831  25 

8,100  00 

17,229  00 

377,166  25 

680,118  75 

200,000  00 

130,000  00 

25,990  00 

50,000  00 

271,497  77 

118,000  00 

649,486  10 

100,000  00 


Market  Value. 
$222,000  00 

233.625  00 

7,950  00 

17,229  00 

405,000  00 

581,125  00 

210,400  00 

136,800  00 

28.865  00 

57,250  00 

800,000  00 

117,500  00 

665,605  00 

111,600  00 
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Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,   . 

East  Tenn  ,  Va.  &  Georgia  R.R.  bonds, 

Georgia  Pacific  R.R.  bonds, 

Hocking  Valley  R.R.  bonds,     . 

Iowa  Central  K.R.  bonds, . 

Lake  Erie  &  Western  R^.  bonds,    . 

Louisville  &  Nashville  R.R.  bonds,  . 

Mahoning  Coal  Co.  bonds, 

Maine  Central  R  R.  bonds. 

Mobile  &  Ohio  R.R.  bonds, 

Nashville,  Chatt.  &  St.  Loais  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Chic.  &  St.  Louis  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Norwich  &  Worcester  R.R.  bonds,  . 

Old  Colony  R.R.  bonds,    . 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds. 

Pacific  R.R.  of  Missouri  bonds, 

Pennsylvania  R.R.  bonds, 

Pittsb.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Portland  &  Rumford  Falls  R.R.  bonds, 

Raleigh  &  Augusta  R.R.  bonds, 

Southern  R'y  bonds, .... 

St.  Louis  &  Cairo  R.R.  bonds,  . 

St.  I^ouis  Southwestern  R.R.  bonds, . 

Terminal  R.R.  Asso^n  of  St.  Louis  bonds, 

Texas  &  Pacific  R.R.  bonds,     . 

Toledo  &  Ohio  Central  R.R.  bonds. 

Union  Pacific  R.R.  bonds, 

Virginia  Midland  R.R.  bonds,  . 

Wabash  R.R.  bonds, . 

Washington,  Ohio  &  Western  R.R.  bonds, 

West  End  St.  R'y  bonds,  . 

Western  North  Carolina  R.R.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

Wisconsin  Central  Co.  bonds,  . 

Woonsocket  &  Pascoag  R.R.  bonds, 

Massachusetts  bonds, 

Alabama  bonds, 

Tennessee  bonds, 

AVayne  County,  Mich.,  bonds, 

Columbus,  Ohio,  bonds,    . 

Fairhaven,  Wash.,  bonds, 

Lexington,  K^y,  bonds, 

Nashville,  Tenn.,  bonds,   . 

Norfolk,  Va.,  bonds, . 

Seattle,  Wash.,  bonds, 

Toledo,  Ohio,  bonds, 

Springfield,  Mass.,  Masonic  Hall  bonds. 


Book  Vftlae. 

1100,000  00 

800,000  00 

100,000  00 

100,000  00 

110,000  00 

100,000  00 

198,860  48 

168,000  00 

617,900  00 

45,097  24 

164,876  00 

184,000  00 

406,000  00 

870,900  00 

200,000  00 

100,000  00 

298,480  72 

100,000  00 

800,000  00 

200,000  00 

844,000  00 

200,000  00 

87^00  00- 

216,000  00 

100,000  00 

76,700  00 

4,000  00 

100,000  00 

292,000  00 

100,000  00 

850,000  00 

49,600  00 

288,681  94 

85,860  00 

622,600  68 

44,880  00 

200,000  00 

100,000  00 

2,200  00 

46,760  00 

87,000  00 

100,000  00 

24,000  00 

76,866  26 

250,000  00 

49,000  00 

60,000  00 

49,260  00 

100,000  00 

100,000  00 

98,600  00 

76,000  00 

70,000  00 


Market  Vftlae. 

#117,600  00 

819,600  00 

99,000  00 

118,260  00 

128,000  00 

107,760  00 

280,000  00 

178,600  00 

648,600  00 

62,760  00 

175,100  00 

208,626  00 

416,376  00 

866,000  00 

207,000  00 

114,000  00 

808,260  00 

109,000  00 

880,000  00 

200,000  00 

849,000  00 

206,000  00 

89,760  00 

224,000  00 

108,600  00 

81,900  00 

4,400  00 

98,000  00 

281,260  00 

111,000  00 

406,000  00 

60,176  00 

808,260  00 

118,000  00 

662,760  00 

62,250  00 

206,900  00 

116,000  00 

2,260  00 

46^00  00 

40,700  00 

99,600  00 

25,200  00 

97,000  00 

266,250  00 

61,940  00 

40,000  00 

64,250  00 

108,750  00 

111,260  00 

108,600  00 

78,850  00 

70,000  00 


#11,166,086  68  $11,928,014  00 


NEW   ENGLAND   MUTUAL   LIFE   INSUKANCE   CO. 


29 


"NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY," 

BOSTON. 

[Incorporated  Apiil  1, 1SS5.    Commenced  biiBiness  Dec.  1|  1848.] 

Benj.  F.  Stevens,  President.  S.  F.  Trull,  Secretary^ 

Principal  Office^  Post  Office  Square, 


Income. 


1604,277  18 

36,428  25 

3,687  10 

7,442  14 


First  yearns  premiums  on  ori^nal  policies,  ... 
Distributions  applied  to  purcoase  paid-up  additions, 
Surrender  values  applied  for  paid-up  insurance,  . 
Consideration  for  life  annuities,       ...... 

Total  new  premiums,         ....      |651,684  67 

Renewal  premiums, 3,467,121  94 

Distributions  applied  to  pay  renewal  premiums,     .        .        .       431,414  99 
Surrender  values  applied  to  pay  renewal  premiums,      .        .         12,542  74 

Total  renewal  premiums,  ....   (3,911,079  67 


Total  premium  income, 

Consideration  for  annuities  certain, 

Premium  notes  restored  by  revival  of  policies, 

Interest  on  mortgages,  (398,924.68 ;  collaterals,  $94,807.55, . 

on  bonds  and  dividends  on  stocks,      .... 

on  premium  notes,  policy  loans  or  liens,    . 

on  other  debts  due  the  company,        .... 

Discount  on  claims  paid  in  advance, 

Rents,  including  |28,000  for  own  use, 

Total  interest  and  rent,      ....   (1,455,008  15 
Profit  and  loss  account, . 


(4,562,764  34 

45,640  00 

1,249  80 

498,732  23 

656,861  13 

119,456  23 

7,042  15 

1,945  84 

175,971  07 

9,858  25 


Total  income (6,074,520  54 

Net  or  ledger  assets,  Dec.  31, 1901, 30,115,280  32 


Total, 


(36,189,800  86 


Disbursements. 

Death  claims  and  additions,    > 

Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments,  . 
Premium  notes  voided  by  lapse,  .... 
Loans  on  policies  voided  by  lapse,   . 

Surrender  values  paid  in  cash, 

.  used  in  payment  of  premium  notes 
policy  loans,      . 
applied  to  pay  renewal  premiums, 
for  paid-up  insurance,  . 
Distributions  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums,     . 
applied  to  purchase  paid-up  additions. 


Total  paid  policy  holders, 

Claims  on  annmties  certain, 

Commissions  and  bonuses  paid  to  agents  on  account  of 

policies,  (307,270 .  90 ;  renewals,  (209,946 .  88,      . 
CommuCing  commissions, 


and 


new 


(1,922,757  51 
320,042  00 


(2,242,799  51 

2,650  07 

8,690  00 

340,847  46 

85,880  84 
12,542  74 
8,537  10 
59,697  15 
431,414  99 
36,428  25 


(3,219,488  11 
3,710  00 

517,217  78 
5,526  57 
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Salaries  and  allowances  to  managers  and  agents,    .        .        .  $47,695  47 

Agency  supervision,  traveling  and  all  other  agency  expenses,  6,524  78 

Medical  examiners^  fees  and  inspections,         ....  39,913  83 

Salaries  of  officers  and  home  office  employees,        .        .        .  166,161  82 

Rent,  including  $28,000  for  own  use, 53,455  09 

Advertising,  printing  and  postage, 67,531  49 

Legal  expenses, 2,365  14 

Furniture  and  office  fixtures,    . 9,408  35 

Insurance  taxes,  licenses  and  department  fees,        .               .  81,623  10 

Taxes  on  real  estate, 32,741  28 

Real  estate  expenses  (except  taxes), 67,150  49 

Suspense  account, 10,000  00 

Incidentals, 13,521  21 

Total  disbursements,  .  .        .        .        .        .    '    .  $"^.344,034  51 

Balance, $31,845,766  85 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $2,378,653  99 

Loans  on  mortgage  of  real  estate, 9,597,666  67 

on  collateral  security  (schedule  A),      ....  1,729,19500 

on  company's  policies  assigned  as  collateral,        .  •  1,704,120  08 

Premium  notes  on  policies  in  force, 228,030  17 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  15,725,886  00 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  482,214  44 

Total  ledger  assets,  as  per  balance,  ....         $31,845,766  35 

Other  Assets. 

Interestdue,  $2,298.75;  accrued,  $163,713.60,         .  .     $166,007  35 

Rents  due,  $3,225.25;  accrued,  110,277.07,      ....         13,50232 
Market  value  of  stocks  and  bonds  over  book, ....    1,813,064  00 

■ 

Kew  Basineu.  Renewals. 

Uncollected  premiums,     .  $44,232  18      $175,521  72 

Deferred  premiums,  .  67,747  00        454,845  43 

Total, $111,979  18      $630,367  15 

Deduct  loading,  22,395  84        126,073  43 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,        $89,583  34      $504,298  72 

593,877  06 

Gross  assets, $34,432,217  08 


Liabiuties. 


Computed  net  value    of   all    outstanding    policies   (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 


prev 

with  4  per  cent,  interest,  subsequent 
table,  with  34  per  cent,  interest), . 
Present  value  of  unpaid  instalments. 
Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid, 
Claims  resisted  by  the  company. 
Total  policy  claims,   . 


issues  on  American 


$45,527  00 

116,314  00 

28,328  00 

16,500  00 


$30,462,443  00 
42,591  27 


206,669  00 
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Dae  and  unpaid  on  instalments, $22,029  02 

Dividends  or  other  proflts  due  policy  holders,  .  .  .  174,771  28 
Dividends  apportioned,  payable  to  policy  holders  after  1908, .  18,591  85 
'Unassigned  funds  (surplus), 8,510,122  21 

Total  liabilities, . 184,482,217  08 

PREMniH  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1901,      .        .  (240,977  84 

rec'd  during  1902  (old  policies) ,  20,948  81 

restored  by  revival  of  policies,  1,249  80 

Total 1268,175  95 

Used  in  payment  of  losses  and  claims,     .        .  115,817  75 

Used  in  pui'chase  of  surrendered  policies,        .  2,585  61 

Voided  by  lapse, 2,650  07 

Used  in  payment  of  distrib.  to  policy  holders, .  1,146  05 

Redeemed  by  maker  in  cash,    ....  12,946  80 

Total 35,145  78 

Balance  note  assets,  Dec.  81,  1902, t228,080  17 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

*  Nnmbttr.  Amonnt.  Total  No.  Total  Amount. 

Whole  life,        .                .    21,282  |55,438,118  00 

EndowmcBt,       .        .        .    25,841  65,632,510  00 

All  other,  ....      1,587  4,546,648  00 

Reversionary  additions,     .            -  560,151  00 

48,660  $126,172,422  00 

Policies  issued  during  the  Tear. 

Whole  life,         .  .      5,818  f  12.157,489  00 

Endowment,       .  2,288        4,628,582  00 

All  other,  ....         654        2,270,845  00 

8,260      19,056,316  00 

Old  Policies  revived. 

Whole  life,        ...  71         $186  594  00 

Endowment,      ...  28  54,000  00 

99  240,594  00 

Old  Policies  changed  and  increased. 

Whole  life,         ...  -  $71,809  00  , 

Endowment,      ...  11  •  85,994  00 

All  other,   ....  -  6,278  00 

11  168,681  00 

Additions  by  dividends, -  78,194  00 

Total 57,080  $145,711,107  00 

Policies  terminated  during  the  Tear, 

Whole  life,  .  .  .  2,860  $5,896,789  00 
.'Endowment,  .  .  .  1,645  8,714,079  00 
All  other,  ....         244  843,603  00 

4,149    $10,454,471  00 
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How  terminated. 


By  death,    . 

maturity, 

expiry,  . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


Namber. 

688 

140 

28 

839 

1,322 

5 

1.127 


Amount.        ToUI  No. 

f  1,965,940  00 

331,189  00 

87,005  00 

1,998,266  00 

2,581,564  00 

876,285  00 

2,614,222  00 


Total  Amoant. 


4,149    $10,454,471  OO 


Policies  in  Force  Dec.  3h  1902. 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


24,311    161,951,671  00 

26,623      66,686,957  00 

1,947        6,017,811  00 

600,197  00 


52,881     135,256,636  OO 


Schedule  A. 


y 


Securities  held  as  Collateral, 


679 
500 
100 

15 

20 
125 

50 
150 
200 

50 


8  certificates  Huntington  Avenue  lands,  . 
50  shares  New  Eng.  NatU  B'k  of  Kan.  City, 
Chauncy  Hall  School, 
Kan.  Citv  Stock  YMs  Co.  of  Mo., 
Denver  Union  Stock  Yard  Co., 
First  Nat^l  Bank  of  Dubuque, 
Home  Insurance  Co.  of  N.  Y., 
Chic  June.  R'ys  &  U.  St'k  YMs  Co 
Old  Colony  Trust  Co.,     . 
P^re  Marquette  R.R., 
Atchison,  Topeka  &  Santa  F6, 
General  Electric  Co., 

Kansas  City  Belt  R^y  bonds,     . 

200  shares  Del.,  Lack.  &  Western  R.R.,   . 

800      "      United  States  Steel  Co.,  . 

100      "      Union  Pacific, 

Chic.  June.  R'ys  &  Union  St'k  Y'ds  Co.  bonds 

Oregon  Short  Line  R.R.  bonds, 

New  York  &  New  England  R.R.  bonds,  , 
17  shares  N.  E.  Telephone  &  Telegraph  Co., 

100      "      Baltimore  &  Ohio  R.R.,  . 

100      "      N.  Y.  Cent.  &  Hudson  River  R.R., 

100      "      Canadian  Pacific  R.R.,     . 
50      "      American  Tel.  &  Tel.  Co., 

Colorado  Midland  R.R.  bonds, . 

Missouri,  Kansas  <&  Texas  R.R  bonds, 

400  shares  Concord  &  Montreal  R.R., 

Western  Tel.  &  Tel.  Co.  bonds, 
4  shares  Western  Tel.  &  Tel.  Co., 


It 


tt 


it 


It 


ii 


«( 


K 


II 


II 


40 
100 
145 
300 

60 
300 
250 

50 


It 


II 


It 


It 


II 


II 


It 


II 


New  Eng.  Nat.  Bank  of  Kan.  Cit}^ 
Chicago  &  Eastern  Illinois  R.R., 
Old  Colony  Trust  Co.,     . 
Am.  Tel.  k  Tel.  Co., 
Edison  Electric  Co., 
American  Tel.  &  Tel.  Co., 
American  Tel.  &  Tel.  Co., 
N.  E.  Nat.  Bank  of  Kan.  City, 


} 


Market  Value, 
f  4,800  00 

10,750  00 
124,257  00 
52,500  00 
15,000  00 
1,650  00 
6,600  00 
19,000  00 
37,500  00 
12,150  00 
20.000  00 
8,850  00 
11,200  00 
25,000  001 
25,500  00 
10,000  00 
1,040  00 
1.250  00 
2,120  00 -J 
2,346  00 
10,000  00  ^ 
15,100  00 
13,200  00  I 
5,550  00  f 
4,000  00  I 
12,300  00  J 
78,000  00 
1,040  00  I 
400  00 s 
8,600  00 
19,500  00 
108,750  00 
33,300  00 
13,250  00 
49,200  00 
41,000  00 
10,750  00 


Loaned  Thereon. 

t3,240  00 

4,500  00 

25,000  OO 

50,000  00 
500  OO 


50,000  00 

20,000  00 
9,600  00 


►   60,000  00 


1,800  00 

50,000  OO 

50,000  00 

855  00 

4,000  00 

3,500  00 

100,000  00 

30,000  00 

30,000  00 

5,000  00 
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16  shares  Am.  Tel.  &  Tel.  Co., 
175      "      The  Pullman  Co.,    . 
200      **      American  Sugar  Refining  Co., 
Swift  &  Co.  bonds, 

10  shares  Swift  &  Co.,    .... 
810      "      Phenix  Ins.  Co.  of  Brooklyn,  . 
190      "      The  North  American  Co , 
100      "      United  Shoe  Machinery  Co.,  . 
Bangor  &  Aroostook  R.R.  bonds,     . 
Metropolitan  West  Side  Elevated  R.R.  bonds 

12  shares  NatU  Shawmut  Bank,  Boston, 
102 
100 

16 

10 
100 


u 


t( 


(« 


l« 


»« 


State  Nat'l  Bank,  Boston, 
Natn  Suffolk  Bank,  Boston, 
Suburban  Gas  &  Electric  Co., 
N.  Y.  Security  &  Trust  Co.,    . 
P^re  Marquette  R.R. , 
Missouri,  Kansas  &  Texas  R.R.  bonds,     . 
100  shares  Fitchburg  Gas  &  Elec.  Light  Co., 
100      '*      General  Electric  Co., 
800      "      American  Smelting  &  Refining  Co. 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
St.  Lo.,  Memphis  <&  Southeastern  R.R.  bonds, 
200  shares  Seattle  Electric  Co., 
160      "      City  Trust  Co., 
600      *•      United  Shoe  Machinery  Co.,   . 
Houston  Electric  Co  bonds. 
Metropolitan  West  Side  Elevated  R.R.  bonds, 
1,066  shares  New  Orleans  R^ys  Co., . 
New  Orleans  R^ys  Co.  bonds,    . 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
60  shares  American  Loan  <&  Trust  Co.,    . 
80      "      State  National  Bank,  Boston,    . 
N.  T.  Central  &  Hudson  River  R.R.  bonds, 
Kan.  City,  St.  Jo.  &  Council  Bluffs  R.R.  bonds 
Northern  Pacific-Gt.  Northern  R.R.  bonds. 
Central  Pacific  R^  bonds. 
Southern  Pacific  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds, 
Boston  United  Gas  Co.  bonds,  . 
Wisconsin  Central  R.R.  bonds,. 
St.  Louis  &  Southwestern  R.R.  bonds, 
Gray's  Point  Terminal  R'y  bonds,    . 
200  shares  American  Tel.  &  Telegraph  Co  , 
800      "      L.  Shore  &  Michigan  South.  R.R., 
100      "      Louisville  &  Nashville  R  R.,   . 
100      "      American  Tel.  &  Telegraph  Co  , 
American  Telephone  &  Telegraph  Co.  bonds, 
200  shares  Nat'l  Bank  of  No.  America,  N.  T , 
400      "      Nat'l  Broadway  Bank,  N.  Y., 
100      "      The  New  Amsterdam  NnB'k,N.Y., 
Western  Mai7land  R.R.  bonds, 
Mexican  Central  R^y  bonds, 
Union  Pacific  RR.  bonds, . 
100  shares  Chicago  &  Eastern  111.  R.R.    . 

British  consols, 

600  shares  Twin  City  Rapid  Transit  Co., 
Northern  Pacific-Gt.  Northern  R.R.  bonds, 
6  shares  The  People's  Nat'l  B%  Roxbury, 


Market  Value. 
(2,624  00 

40,260  00 ) 
24,000  00  S 

1,000  00? 

1,240  00  S 
36,270  00 
21,860  00^ 

4,900  00  ! 
11,280  00  f 
26,«50  00  J 

2,916  00 
16,300  00) 
13,300  00  i 

2,400  00  f 
13,600  00  i 

8,100  00 
20,600  00 

7,600  00 
17,700  00 
12,600  00 
10.460  00 
186,206  00 
16.600  00) 
36.000  00 
24,600  00 
38,800  00 

4,760  00 

30,639  00 

30,466  00 

123,600  00 

12,260  00 

4,600  00 
13,960  00) 
11,100  00 
11,400  00 
10,200  00 

7,440  00 
20,000  00 
20,790  00 

2,730  00 

4,800  00 

6,000  00  J 
32,800  00 
102,000  00) 
12,800  00  ' 
16,400  00 

1,940  00 
44.000  00 
30,000  00 
60,000  00 
46,000  00 
47,600  00 
26,260  00 
19,600  00 

1,808  00 

16,600  00 

190,000  00 

642  00 


! 


Loftoed  Therean. 

(1,900  00 
60,000  00 

1,600  00 
27,600  00 

60,000  00 

2,400  00 

36,000  00 

26,000  00 

2,600  00 

30,000  00 

9,000  00 
160,000  00 

100,000  00 

37,600  00 

100,000  00 

10,000  00 

60,000  00 


( 


26,000  00 

26,000  00 

100,000  00 

100,000  00 

100,000  00 

7,000  00 
1,600  00 

200,000  00  . 

400  00 


(2,369,034  00  (1,729,196  00 
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SCHKDULE    B. 

Stocks  and  Bonds  owned  by  the  Company, 


91  shares  Merchants  National  Bank,  Boston 


Shawmut  National  Bank,  Boston 
State  National  Bank,  Boston, 
Webster  National  Bank,  Boston, 
Winthrop  National  Bank,  Boston 
New  England  NatU  Bank,  Boston 
First  National  Bank,  Cambridge 
National  City  Bank,  Lynn,  . 
Boston  National  Bank,  Seattle, 
N.  £.  National  Bank,  Kansas  City 
Adams  Trust  Co.,  Boston,     . 
Am.  Loan  and  Trust  Co.,  Boston 
Boston  Safe  Deposit  &  Tpist  Co. 
City  Trust  Co.,  Boston, 
State  Street  Trust  Co.,  Boston, 
N.E.Sf.Dep.&Tr.Co.ofKan.Cit. 
Boston  &  Albany  R.R., 
Boston  &  Maine  R.R.,  . 
Boston  &  Lowell  R.R., 
Fitchburg  R.R.,     . 
Conn.  &  Passumpsic  Rivers  R.R. 
Northern  New  Hampshire  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Boston  &  Providence  R.R.,  . 
Norwich  &  Worcester  R.R ,. 
Chicago  Great  Western  R.R., 
N.  Y.  Cent.  &  Hudson  River  R.R. 
Pennsylvania  R.R., 
Union  Pacific  R.R., 
West  End  Street  Ry   . 
Metropolitan  St.  R^y,  Kansas  City 
Worcester  R'ys  &  Investment  Co. 
Newport  &  Fall  River  Street  R'y 
Massachusetts  Electric  Cos., 
Boston  Ground  Rent  Trust, . 
Boston  Northwest  Real  Estate  Co. 
Fall  River  Gas  Works  Co.,  . 
Boston  Storage  Warehouse  Co., 
Massachusetts  Title  Ins.  Co., 
Western  Real  Estate  Trustees, 

British  war  loan, 

British  consols. 

Massachusetts  bonds, 

City  of  Boston  bonds, 

Brookline,  Mass.,  bonds, 

Cambridge,  Mass ,  bonds, 

Lawrence,  Mass.,  bonds, 

Lowell,  Mass.,  bonds, 

Lynn,  Mass  ,  bonds,  . 

Manchester,  Mass.,  bonds, 

Milton,  Mass.,  bonds, 

Medford,  Mass.,  bonds, 

Newton,  Mass.,  bonds. 

New  Bedford,  Mass.,  bonds, 

Quincy,  Mass.,  bonds. 


90 
158 
134 
160 
100 
60 
107 
160 
240 
100 
200 
625 
100 
70 
198 

1,200 

1,070 
200 

1,500 
800 
100 

.500 
800 
925 
500 

1,828 
700 
250 
500 

1,020 
600 
200 

1,000 
50 

1,230 

800 

120 

70 

2,150 


t« 


(( 


ti 


C( 


It 


it 


i( 


«« 


u 


u 


u 


«( 


it 


(i 


ti 


it 


t( 


«t 


it 


tt 


tl 


it 


tt 


tt 


tt 


tt 


tt 


It 


tt 


tt 


tt 


tt 


tt 


It 


tt 


tt 
It 


Book  Valae. 

tlS,650  00 

18,906  00 

11,998  00 

18,400  00 

16,000  00 

16,500  00 

7,600  00 

16,050  00 

15,000  00 

10,888  00 

12,500  00 

20,000  00 

93,750  00 

20,000  00 

7,000  00 

19,300  00 

192,837  00 

181,829  00 

80,000  00 

168,026  00 

80,000  00 

10,©00  00 

85,807  00 

45,000  00 

148,641  00 

45,6i6  00 

152,167  00 

47,684  00 

9,778  00 

87,500  00 

99,725  00 

49,760  00 

26,000  00 

94,000  00 

50,000  00 

67,000  00 

66,000  00 

12,000  00 

1,513  00 

215,000  00 

28,818  00 

664,918  00 

257,409  00 

866,065  00 

161,286  00 

125,860  00 

121,692  00 

57,600  00 

125,000  00 

84,000  00 

12,000  00 

98,346  00 

60,000  00 

•  6,000  00 

4,000  00 


Mu-ket  Valne. 
(17,881  00 

21,870  00 

22,960  00 

16,544  00 

22,800  00 

16,500  00 

8,050  00 

17,120  00 

13,600  00 

51,600  00 

14,000  00 

49,000  00 

171,875  00 

24,000  00 

14,000  00 

19,300  00 

808,400  00 

207,680  00 

47,800  00 

211,500  00 

128,800  00 

17,100  00 

110,500  00 

89,100  00 

218,675  00 

45,000  00 

199,773  00 

54,600  00 

28,250  00 

55,500  00 

91,800  00 

52,600  00 

26,000  00 

95,000  00 

46,500  00 

65,350  00 

66,600  00 

18,620  00 

1,400  00 

219,800  00 

28,577  00 

655,371  00 

800,000  00 

942,880  00 

157,455  00 

197,632  00 

80,625  00 

60,976  00 

184,710  00 

86,730  00 

12,071  00 

115,104  00 

64,950  00 

6,060  00 

4,029  00 
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Woburn,  Mass.,  bonds, 

Bridgeport,  Conn.,  bonds, 

Chicago,  111.,  bonds,  . 

Color&do  Springs,  Colo.,  bonds, 

Johnston,  R.  I.,  bonds, 

Kansas  City,  Mo.,  bonds,  . 

Lawrence,  Kan.,  bonds,     . 

Lewiston,  Me.,  bonds, 

Lancaster,  N.  H.,  bonds,   . 

Minneapolis,  Minn.,  bonds, 

Meredith  Village',  N.  H.,  bonds, 

Morrisville,  Vt.,  bonds, 

Marietta,  O.,  bonds,  . 

New  York  City  bonds, 

Omaha,  Neb.,  bonds, 

St.  Paul,  Minn.,  bonds, 

Sheboygan,  Wis.,  bonds, 

Seattle,  Wash.,  bonds, 

St.  Albans,  Vt.,  bonds, 

St.  Joseph,  Mo.,  bonds, 

Wayne  County,  Mich.,  bonds,   . 

Willimantic,  Conn ,  bonds, 

Boston  &  Maine  R.R.  bonds,     . 

Maine  Central  R.R.  bonds. 

Concord  &  Montreal  R.R.  bonds, 

Portland  Union  R'y  Station  Co.  bonds. 

Conn.  &  Passumpsic  Rivers  R.R.  bonds, 

Fitchburg  R.R.  bonds, 

Brookline  &  Pepperell  R.R.  bonds,  . 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Housatonic  R.R.  bonds, 

Norwich  &  Worcester  R.R.  bonds,   . 

Boston  &  Providence  R.R.  bonds,     . 

Old  Colony  R  R.  bonds,     . 

Providence  &  Worcester  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Pennsylvania  Equipment  Trust  bonds, ' 

Pennsylvania  Steel  Car  Trust  bonds, 

Phila ,  Wilmington  &  Baltimore  R.Ii.  bonds, 

Delaware  &  Chesapeake  R.R.  bonds, 

Pittsburgh,  Cin.,  Chic.  <&  St'  L.  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds, 

Pittsburgh,  Cleveland  &  Toledo  R.R.  bonds, 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Sturgis,  Goshen  &  St.  Louis  R.R.  bonds, 

Boston  &  Albany  R.R.  bonds,  \ 

Michigan  Central  R.R.  bonds,  . 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds. 

Chic,  Burlington  &  Quincy  R.R.  bonds,  . 

Burlington  &  Missouri  River  R.R.  bonds. 

Northern  Pacific-Gt.  Northern  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Fremont,  Elkhorn  &  Mo.  Valley  R.R.  bonds, 

Northern  Illinois  R.R.  bonds,    . 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  bonds. 

Chic,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Dakota  &  Great  Southern  R.R.  bonds, 

Chic  &  Eastern  Illinois  R.R.  bonds. 

Chic,  Rpck  Island  &  Pacific  R.R.  bonds, . 


Book  Valne. 

#8,000  00 

50,000  00 

149,760  00 

30,000  00 

66,000  00 

149,808  00 

60,000  00 

100,000  00 

22,895  00 

185,000  00 

35,000  00 

40,000  00 

49,000  00 

288,847  00 

10,000  00 

100,000  00 

100,000  00 

25,000  00 

10,980  00 

50,000  00 

50,000  00 

80,000  00 

175,000  00 

110,164  00 

299,250  00 

50,000  00 

60,000  00 

234,360  00 

50,000  00 

145,994  00 

100,000  00 

50,000  00 

125,000  00 

219,810  00 

139,000  00 

159,000  00 

98,683  00 

187,300  00 

143,872  00 

108,531  00 

150,000  00 

137,842  00 

50,000  00 

293,560  00 

36,250  00 

248,198  00 

148,500  00 

457,020  -00 

98,000  00 

120,700  00  • 

121,066  00 

143,378  00 

50,000  00 

50,000  00 

100,000  00 

50,000  00 

98,942  00 

100,000  00 

196,950  00 

347,543  00 


Maiket  Valoe. 

18,106  00 

63,700  00 

156,710  00 

30,840  00 

56,180  00 

152,720  00 

61,760  00 

106,150  00 

23,352  00 

189,183  00 

38,606  00 

40,600  00 

51,716  00 

318,000  00 

10.500  00 

108,400  00 

102,700  00 

26,790  00 

11,000  00 

50,000  00 

50,000  00 

81,040  00 

198,750  00 

128,330  00 

321,000  00 

61,000  00 

66,400  00 

240,000  00 

53.500  00 

197,340  00 

130,000  00 

65,000  00 

133,760  00 

252,250  00 

171,860  00 

162,540  00 

99,000  00 

188,000  00 

159,240  00 

110,000  00 

166,000  00 

145.000  00 

60,000  00 

298,160  00 

37,500  00 

265,000  00 

161,500  00 

528,500  00 

98,000  00 

129,310  00 

125,730  00 

285,000  00 

65,200  00 

67,500  00 

109,000  00 

53,500  00 

116,500  00 

111,000  00 

240,000  00 

364,000  00 
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Des  Moines  &  Fort  Dodge  R.R.  bonds,    . 

Cinn.,  Dayton  &  Ironton  R.R.  bonds, 

Dayton  &  Michigan  R.R.  bonds, 

Indiana,  Decatur  &  Western  R.R.  bonds, 

Clevel.,  Cinn.,  Chic.  &  St.  Louis  R.R/ bonds, 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Kansas  City,  Clinton  <&  Springfield  R.R.  bonds 

Kansas  Equipment  Co.  lx)nds,  . 

Ozark  Equipment  Co.  bonds,    . 

Louisville  &  Nashyille  R.R.  bonds,  . 

Missouri  Pacific  R.R.  bonds,     . 

Northern  Pacific  R.R.  bonds,    . 

Norfolk  <&  Southern  R-.R.  bonds, 

Chicago  &  West  Michigan  R.R.  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds 

St.  Paul  Union  Depot  Co.  bonds, 

St.  Louis  Southern  R.R.  bonds, 

St.  Louis  &  San  Francisco  R.R  bonds, 

Southern  Railway  bonds,  . 

Southern  Pacific  Co.  bonds^ 

Central  Pacific  R.R.  bonds, 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Union  Pacific  R.R.  bonds, 

Oregon  Short  IJne  R.R.  bonds, 

Denver  City  Tramway  bonds,  . 

Globe  Street  R'y  bonds,    . 

Omaha  Street  R^y  bonds,  . 

St.  Louis  &  Suburban  Street  R^y  bonds, 

St.  Louis  Cable  &  West.  Railway  bonds, 

Metropolitan  Street  (Kansas  City)  R^y  bonds, 

Corrigan  Consol.  Street  (Kan.  City)  R'y  bonds. 

Grand  Avenue  Street  R'y  TKan.  City)  bonds. 

Metropolitan  West  Side  Elev.  (Chic.)  bonds. 

North  Chicago  City  Street  R'y  bonds. 

Union  Elevated  R^y  bonds. 

Conn.  R^y  &  Li^htm^  Co.  bonds,     . 

Massachusetts  Electric  Cos.  bonds,  .  ' 

Atlanta  Consolidated  St.  Ry.  bonds, 

New  Hampshire  Traction  Co  bonds, 

Exeter,  Hampton  &  Amesbury  St.  R'y  bonds 

Bix)okline  Gas  Light  Co.  bonds, 

Chelsea  Gas  Light  Co.  bonds,  . 

Denver  Consolidated  Gas  Co.  bonds, 

Troy  Gas  Co.  bonds, .... 

Newton  &  Watertown  Gas  Light  Co.  bonds, 

Kansas  Ci^,  Mo.,  Gas  Co.  bonds,     . 

American  Bell  Telephone  Co.  bonds, 

American  Tel.  &  Tel.  Co.  boYids, 

Missouri  &  Kansas  Tel.  Co.  bonds,  . 

Central  Union  Telephone  Co.  bonds, 

Milton  Water  Co.  bonds,  . 

Kansas  City  Electric  Light  Co.  bonds, 

Georgia  Electric  Light  Co.  bonds,    . 

Milwaukee  Gas  Light  Co.  bonds, 

State  Street  Exchange  bonds,  . 

Maiden  Electric  Co.  bonds. 

Suburban  Gas  &  Electric  Co.  bonds, 

Woonsocket,  R.  I.,  bonds. 


Book  Valne. 

121,700  00 
47,760  00 
50,000  00 

100,000  00 
91,000  00 
47,600  00 
41,600  00 
25,000  00 
47,000  00 

200,000  00 
20,000  00 
4,547 .00 
60.000  00 
86.463  00 
20,144  00 
60,000  00 
10,000  00 
60,000  00 
91,500  00 
90,988  00 

199,779  00 
42,500  00 

182,000  00 
60,-000  00 
80,500  00 

100,000  00 
98,500  00 
16,852  00 
60,000  00 

248,800  00 
79,100  00 
95,500  00 
48,875  00 
80,000  00 
66.000  00 
50,000  00 

148,487  00 

125,000  00 
46,000  00 
25,000  00 
50,000  00 

100,000  00 
45>625  00 
25,000  00 
69,000  00 
20,000  00 
25,000  00 

173,750  00 
25,000  00 
60,000  00 
60,000  00 
48,000  00 
49,250  00 
46,600  00 

100,000  00 
10,000  00 
10,000  00 
60.000  00 


Market  Value. 

(24,260  00 
67,000  00 
64,000  00 

107,000  00 
98,000  00 
67,000  00 
61,500  00 
26,250  00 
47,000  00 

200,000  00 
20,000  00 
9,490  00 
64,000  00 
58,500  00 
21,780  00 
60,000  00 
10,400  00 
66,500  00 
98,000  (lO 
98,000  00 

204,000  00 
44,500  00 

208,000  00 
62,500  00 
87,740  00 

102,000  00 

102,000  00 
17,550  00 
68,000  00 

262,320  00 
86,670  00 

108,000  00 
60.500  00 
81,500  00 
72,800  00 
47,500  00 

160,000  00 

188,750  00 
45,000  00 
25,750  00 
51,500  00 

100,000  00 
60,000  00 
29,000  00 
69,000  00 
20,000  00 
24,250  00 

169,750  00 
26,000  00 
50,000  00 
50,000  00 
60,000  00 
50,000  00 
46,600  00 

100,000  00 
10,000  00 
10,000  00 
60,000  00 


$15,726,886  00 117,588,950  00 
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"STATE  MUTUAL  LIFE  ASSURANCE  COMPANY  OF 

WORCESTER,"  WORCESTER. 

[Incorporated  March  16, 1844.    Commenced  basiness  June  1, 1845.] 

A.  G.  Bullock,  President,  Henry  M.  Witter,  Secretary. 

Income. 

First  yearns  premiums,  less  $17,009.41  for  reinsurance,  .        .  $478,763  95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  92,154  04 

Total  new  premiums,         ....      $565,907  99 

Renewal  premiums,  less  $21,162.67  for  reinsurance,      .        .  2,818,041  21 

Dividends  applied  to  pay  renewal  premiums, ....  316,006  54 

Total  renewal  premiums,  ....   $3,134,047  75 

Total  premium  income, $3,699,955  74 

Interest  on  mortgages,  $135,333.31 ;  collaterals, $28,432.34, .  163,765  66 

on  bonds  and  dividends  on  stocks,      ....  500,748  86 

on  premium  notes,  policy  loans  or  liens,    .        .        .  79,264  60 

on  other  debts  due  the  company,        ....  12,887  28 

Rents,  including  $20,000  for  own  use, 103,277  11 

'Tf^Total  interest  and  rent,      ....      $859,943  50  ^ 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  40,725  46 

Total  income,  $4,600,624  70 

Net  or  ledger  assets,  Dec.  31, 1901, 17,946,583  44 

Total, $22,547,208  14 

«  DiaBURSEMEMTS. 

Death  claims  and  additions, $721,862  11 

Matured  endowments  and  additions, 208,983  83 

Net  amount  paid  for  losses  and  endowments,  .                .  $930,845  94 

Surrender  values  paid  in  cash,                 362,533  19 

Dividends  paid  policy  holders  in  cash, 11,835  07 

applied  to  pay  renewal  premiums, ....  316,006  54 

applied  to  purchase  paid-up  additions  and  annuities,  92,154  04 

Total  paid  policy  holders, $1,713,374  78 

Claims  on  annuities  certain, 674  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $233,394.56;  renewals,  $195,912.27,      .  429,306  82 

Commuting  commissions, 5,500  00 

Salaries  and  allowances  to  managers  and  agents,    .  60,968  16 

Agency  supervision,  traveling  and  all  other  agency  expenses,  5,838  28 

Medical  examiners^  fees  and  mspections,         ....  31,718  00 

Salaries  of  officers  and  home  office  employees,  69,496  68 

Rent,  including  $20,000  for  own  use,        .                        .  42,154  85 

Advertising,  printing  and  postage, 27,084  80 

Legal  expenses, 2,398  50 

Furniture  and  office  fixtures, 2,407  83 

Insurance  taxes,  licenses  and  department  fees,                        .  62,660  47 

Taxes  on  real  estate, 18,687  20 

Real  estate  expenses  (except  taxes), 27,490  91 
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Loss  on  sale  or  maturity  of  ledger  assets, 
Incidentals, 


$1«522  00 
36,980  28 


Total  disbursements, .      • . 

Balance,      ..•..•• 


.  12,527,163  56 
$20,020,044  58 


Assets  as  peb  Ledges  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company^s  policies  assigned  as  collateral. 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  company^s  office, 


Total  ledger  assets,  as  per  balance,  . 


.  tl,314,650  00 
.  3,387,401  00 
.  760,875  00 
.  1,544,213  00 
.  12,664,855  00 
.  395,881  75 
2,168  83 

(20,020,044  58 


Other  Assets. 

Interest  due,  $9,590.85 ;  accrued,  $235,500.86, 
Rents  due,  $477.18 ;  accrued,  $10,695.06, 
Market  value  of  stocks  and  bonds  over  book,  . 


Uncollected  premiums. 
Deferred  premiums,  . 


Total, 

Deduct  loading. 

Net  uncollected  and   deferred 
premiums  on  policies  in  force. 


New  Baiineu. 

$£f9,242  10 
50;456  53 

$109,698  63 
21,939  72 


Gross  assets. 


Renewals. 

$183,277  11 
280,614  03 

$463,891  14 
92,778  23 


$87,758  91      $371,112  91 


245,091  71 

11,172  24 

943,380  00 


458371  82 
$21,678,560  35 


LiABiLrriES. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 


table,  with  di  per  cent,  interest), . 
Deduct  net  value  of  reinsured  risks. 


$19,205,385  00 
76,962  00 


$19 


$32,102  00 
4,500  00 


Net  reserve, 

Present  value  of  unpaid  instalments. 
Death  losses  in  process  of  adjustment,     . 
Claims  resisted  by  the  company. 

Total  policy  claims, 

Premiums  paid  in  advance, 

Dividends  or  other  profits  due  policy  holders, 

apportioned,  payable  to  policy  holders  during  1903, 
apportioned,  payable  to  policy  holders  after  1903, . 
Unassigned  funds  (surplus), 2 


,128,423  00 
10,220  00 


36,602  00 
34,217  00 
19,837  00 
7,775  00 
44,225  00 
,397,261  35 


Total  liabilities. 


$21,678,560  35 
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Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  Total  Amonnt. 

Whole  life,        .  .    11,766    |31,768,127  00 

Endowment,  .        .    19,399      60,581,199  00 

All  other,  ....      1,201        3,726,890  00 
Reversionary  additions,     .  -        1,357,933  00 

32,356    (87,424,149  00 


Whole  life. 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 


Policies  issued  during  the  Year, 

.      8,211      18,543,728  00 

.      1,743        3,585,000  00 

687        1,927,860  00 

Old  Policies  revived, 

18          f  38,700  00 
8              9,500  00 

5,641      14,056,588  00 


26 


48,200  00 


Whole  life, 
Endowment, 


Old  Policies  charged  and  increased, 

5  (36,478  00 

7  61.266  00 


Additions  by  diyfdends. 


12 


97,744  00 
179,774  00 


Total, 38,085  $101,806,456  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

.  1,261  (3,573,485  00 
985  2,455.918  00 
246  810,878  00 


2,492      $6,839,781  00 


How  terminated. 


By  death,   .        .        .        . 

249 

$695,961  00 

maturity. 

71 

208,984  00 

expiry,. 

1 

2,000  00 

surrender,     . 

688 

1,538,964  00 

lapse,    .        .        .        . 

808 

1,817,116  00 

change  and  decrease. 

51 

852,110  00 

Not  taken, . 

624 

1,724,646  00 

2,492        6,889,781  00 


Policies  in  Force  Dec,  31, 1902, 

Whole  life,                         .  13,729  (36,808,548  00 

Endowment,       .                .  20,172  61,781,0^7  00 

All  other 1,642  4,910,608  00 

Reversionary  additions,    .  -  1,471,471  00 


35,548    94,966,674  00 
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Schedule  A. 
Securities  held  <is  ColUUeral. 


54  shares  Norwich  &  Worcester  R.R , 

12      "      Worcester  Electric  Light  Co., 

Fish  River  R.R.  bonds, 

Fish  River  R.R.  bonds, 

200  shares  Keene  Electric  R^y, 
45  -  -  - 

82 

30 

17 

20 
208 
S39 

60 


it 


li 


It 


ti 


u 


«c 


Ducan  <&  Goodell  Co., 
Providence  &  Worcester  R.R., 
Norwich  &  Worcester  R.R.,    . 
Worcester  Electric  Light  Co., 
Worcester  Electric  Light  Co., 
Worcester  Electric  Light  Co., 
Worcester  R^ys  &  Investment  Co., 
Worcester  RVs  &  Investment  Co., 
Congress  Hotel  Co.  bonds, 
l,07t^  shares  Congress  Hotel  Co., 
100  "  '       ~"     ' 

605 
78 
20 
100 
70 
25 
50 
100 
30 


it 


tc 


tc 
ct 


t< 


ct 


tc 
«c 


l( 


Richardson  Mf&^.  Co.,    . 
Congress  HotefCo., 
Worcester  Electric  Light  Co., 
American  Card  Clothing  Co., 
United  States  Envelope  Co., 
United  States  Steel  Corp.,    . 
Boston  Safe  Dep.  &  Trust  Co., 
Worcester  Electric  Light  Co., 
Graton  &  Knight  Mfg.  Co.,  . 
Amer.  Telephone  <&  Tel.  Co., 
American  Steamship  Co.  bonds, 
20  shares  United  States  Envelope  Co.,     . 
5      **      American  Card  Clothing  Co.,   . 
American  Steamship  Co.  bonds, 
25  shares  Worcester  R^ys  &  Investment  Co., 

Savings  Bank  book, 

Maiden  Electric  Co.  bonds, 
American  Writing  Paper  Co.  bonds. 
United  States  Envelope  Co.  bonds,  . 
100  shares  Fall  River  Gas  Works  Co.,     . 
United  States  Envelope  Co.  bonds,  . 
20  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
7      "      Worcester  National  Bank, 
40      "      Worcester  Electric  Light  Co.,  . 
10      '*      Morton  Trust  Co..  N.  Y., 
Mexican  Central  R^y  bonds, 
400  shares  Torrington  Co., 
Central  Foundry  Co.  bonds, 
95  shares  Boston  Steamship  Co., 
25      "      Lowell  Electric  Light  Co., 
50      "      Westboro'  &  Hopkinton  Street  R'y, 

Union  Pacific  R.R.  bonds 

Crompton  &  Knowles  Loom  Works  bonds, 
Crompton  <&  Knowles  Loom  Works  bonds, 
10  shares  Worcester  National  Bank, 
369  shares  Wright  &  Colton  Wire  Cloth  Co., 
New  England  Company  bonds, 
118  shares  Globe  Corset  Co.,    . 
20      »•      United  Shoe  Machinery, . 
Brunswick  &  Chillicothe  bonds. 


Market  Valae. 

112,420  00 

2,760  00 

10,200  00 

10,200  00 

16,000  00 

4,500  00 

9,280  00 

6,900  00 

3,910  00 

4,600  00 

47,840  00 

35,595  00 

5,250  00 

4,000  00 

102,840  00 

18,000  00 

54,450  00 

17.940  00 

800  00 

7,400  00 

5,950  00 

6,000  00 

11,600  00 

12,000  00 

4,860  00  J 

6,000  00 

1,480  00 

200  00 

6,000  00 

2,625  00 

1,070  00 

10,500  00 

6,160  00 

2,160  00 

22,000  00 

6,480  00 

3,000  00 

1,260  00 

9,200  00 

12.000  00 

5,700  00 

9,600  00 

6,300  00 

5,890  00 

3,125  00 

4,750  00 

5,200  00 

27,000  00 

12,960  00 

1,800  00 

39,520  00 

2,000  00 

12,980  00 

1,040  00 

700  00 


Loaned  Thereon. 

f50(.)  00 

1,400  00 

10,000  00 

10,000  00 

10,000  00 

1,000  00 

3,000  00 

2,000  00 
3,000  00 

70,000  00 

4,500  00 
4,000  00 
50,000  00 
10,000  00 
50,000  00 
16.000  00 

10,000  00 


i 


} 


25,000  00 

6,000  00 

1,320  00 

6,000  00 

300  00 

1,000  00 

8,000  00 

6,200  00 

22,000  00 

1,400  00 

700  00 

7,000  00 

10,000  00 

10,000  00 

15,000  00 

3,000  00 
20,000  00 
10,000  00 

1,500  00 

25,000  00 
7,700  00 
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New  En^and  Company  bonds, 
Houston  Electric  Co.  bonds, 
Terre  Haute  Electric  Co.  bonds. 
Northern  Pacific  R.R.  bonds, 

3  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
100      "      Conpress  Hotel  Co., 
Nadck  &  Neednam  St.  R^y  bonds,    . 
United  States  Envelope  Co.  bonds,  . 
Seattle  Electric  Co.  bonds, 
Missouri  &  Kansas  Telephone  Co.  bonds, 
Cape  Breton  Electric  Co.  bonds, 

3  shares  Chicago  &  Eastern^ Illinois  R.R., 

16 
148 

27 

25 
100 

11 
9 

17 

23 

12 

25 


u 


i& 


u 


it 
u 


t» 


it 


It 


tt 


25 

25 

35 

3 

3 

9 

100 


tt 


it 


tt 


tc 
t( 


Boston  &  Albany  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Amalgamated  Copper  Co., 
Boston  &  Albany  R.R.,    . 
Providence  &  Worcester  R.R., 
United  States  Envelope  Co.,    . 
Worcester  Gas  Light  Co., 
Home  Insurance  Co., 
New  London  &  Northern  R.R., 
Southern  R'y  Co.,     ... 
Pullman  Palace  Car  Co., 
Chic,  St.  Paul,  Minn.  &  Om.  R.R., 
Zanesville  R^y  Light  &  Power  Co.  bonds, 
25  shares  Boston  &  Albany  R.R.,    . 

N.  Y.  Cent.  &  Hudson  River  R.R., 
Pullman  Palace  Car  Co., 
Norwich  &  Worcester  R.R.,    . 
Boston  &  Albany  R.R.,    . 
New  London  &  Northern  R.R., 
Worcester  Gas  Light  Co., 
United  States  Envelope  Co.,    . 
Crompton  &  Knowles  Loom  Works  bonds, 
American  Writinc  Paper  Co.  bonds, 
10  shares  N.  Y.  C^nt.  &  Hudson  River  R.R., 
6      "      Morris  &  Essex  R.R., 

Savings  Bank  book, 

Worcester  &  Southbridge  St.  R'y  bonds, . 
200  shares  Whitman  &  Barnes  Mfg.  Co., 
12      "      Boston  &  Albany  R.R.,    . 
30      "      Pullman  Palace  Car  Co., 
30      *•      Worcester  R'ys  &  Investment  Co., 
American  Writing  Paper  Co.  bonds, 
Springfield  Breweries  Co.  bonds. 
Dominion  Coal  Co.  bonds, 
10  shares  Harrison  Bros., 
10 
10 
6 
5 
41 
10 
196 


tt 


tt 


it 
tt 


(t 


United  States  Envelope  Co.,    . 

Proctor  &  Gamble  Co.,    . 

Torrington  Co., 

Dominion  Coal  Co., . 

United  States  Steel  Corporation, 

Worcester  Gas  Light  Co., 

United  States  Envelope  Co  ,    . 
American  Bicycle  Co.  bonds,    . 
24  shares  Citizens^  National  Bank, . 
35      **      Southern  Pacific  Co., 
30      ^'      Amalgamated  Copper  Co., 
100      **      United  States  Envelope  Co.,   . 
50      *"      Citizens'  National  Bank, . 


tt 


} 


Market  Valoe. 

(30,000  00 

19,000  00 

9,400  00 

23,750  00 

450  00 

10,000  00 

2,000  00 

6,480  00 

3,000  00 

5,150  00 

2,000  00 

390  00 ^ 

750  00 

3,300  00 

9,324  00  J 

6,750  00 

7,250  00 

7,400  00 

2,750  00  I 

2,970  00  S 

3,910  00 

2,070  00 

2,700  00  / 

4,750  00  S 

1,050  00 

6,250  00 

3,750  00 

5,625  00 

8,050  00 

750  00 

690  00 

2,250  00 

7,400  00 

1,080  00 

770  00 

1,500  00 

585  00 

803  00 

25,000  00 

8,000  00 

3,000  00 

6,750  00 

8,150  00 

13.090  00^ 

900  00 

550  00 

500  00 

740  00 

3,300  00 

140  00 

550  00 

3,093  00 

2,500  00 

11,554  00 

10,400  00 

3,480  00 

2,275  00 

1,890  00 

7,400  00 

7,250  00 


Loaned  Thereon. 

(25,000  00 

44,800  00 

350  00 
6^00  00 


15,000  00 


9,000  00 

4,000  00 
6,000  00 
5,275  00 

3,400  00 

2,400  00 
1,000  00 

5,000  00 

300  00 

13,000  00 

8,000  00 

1,500  00 

6,950  00 

500  00 

1,900  00 

15,000  00 
6,900  00 
1,600  00 
3,400  00 
2,500  00 


16,000  00 


27,250  00 


12,600  00 
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205  shares  Americap  Telephone  &  Tel.  Co., 
121      '*      Citizens^  National  Bank, . 
200      "      Citizen^s  National  Bank, . 
Crompton  &  Knowles  Loom  Works  bonds, 
American  Writing  Paper  Co.  bonds, 


SOHEDULE   B. 


Market  Valoe. 

(33,210  00 

17,546  00 

29,000  00 

5,400  00 

770  00 


Loaned  Thereon. 

(30,000  00 
15,780  00 

80,000  00 

500  00 


(1,036,429  00     1760,875  00 


Stocks  and  Bonds  oumed  by  the  Company, 


625  shares  Boston  &  Albany  R.R., 


131 

300 

300 

1,000 

500 

400 

60 

800 

720 

500 

400 

300 

661 

700 

800 

500 

280 

600 

1,000 

90 

130 

150 

221 

20 

50 

100 

90 

50 

25 

25 

100 

115 

75 

104 

37 

100 

25 

33 

133 

900 

5,693 

150 

1,962 

45 

100 

198 


•c 


(( 
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Boston  Elevated  R'y, 
Boston  &  Maine  R.K.,  . 
Chicago  &  Eastern  111.  R.R., 
Chicago  &  Great  West.  R'y, 
Chic,  Mil.  &  St.  Paul  R'j,    . 
Chic.  &  North  Western  R'y. 
Chic,  Rock  Island  &  Pacific  R^y, 
Fitchburg  R.R.,     . 
Illinois  (Antral  R.R.,     . 
Morris  &  Essex  R.R.,    . 
New  London  &  Northern  R.R., 
Newport  &  FaU  lUver  St.  RV, 

R.  R.R., 


N.  Y.  Cent.  &  Hudson 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Norwich  &  Worcester  R.R., . 
Providence  &  Worcester  R.R., 
Saginaw  Valley  Traction  Co., 
West  End  Street  R'y,   . 
Worcester  R^ys  &  Investment  Co 
Adams  NatU  Bank,  No.  Adams, 
Adams  Trust  Co.,  Boston,     . 
Atlantic  National  Bank,  Boston, 
Central  National  B'k,  Worcester 
City  National  Bank,  Worcester, 
City  Trust  Co.,  Boston, 
Colonial  National  Bank,  Boston, 
Eliot  National  Bank,  Boston, 
First  National  Bank,  Boston, 
Leicester  National  Bank, 
Mill  bury  National  Bank, 
Quinsigamond  NU  B'k,  Worcester, 
Nat'l  B^k  of  Redemption,  Boston, 
Nat'l  B'k  of  the  Republic,  Boston, 
NatU  Shawmut  Bank,  Boston, 
State  National  Bank,  Boston, 
Third  National  Bank,  Springfield, 
Wachusett  NatU  Bank,  Fitchburg, 
National  Webster  B'k,  Boston, 
Worcester  National  Bank,    . 
American  Telephone  &  Tel.  Co., 
Congress  Street  Associates, . 
Copley  Square  Trust,  . 
Wolvin  Building,  Duluth,     . 
State  Safe  Deposit  Co  , 
Worcester  Electric  Light  Co., 
Worcester  Gas  Light  Co.,     . 

Allegheny  <&  Western  R.R.  bonds,   . 

Atlantic  Ave.  R.K.,  Brooklyn,  bonds, 


Book  Valne. 

$97,851  00 
12,900  00 
47,924  00 
36,600  00 
90,000  00 
82,000  00 
51,512  00 

6,000  00 
78,070  00 
82,176  00 
84,450  00 
62,477  00 
39,000  00 
87,625  00 
108,492  00 
148,181  00 
76,893  00 

5,000  00 
50,825  OD 
100.000  00 
18,122  00 
16,250  00 
18,388  00 
80J986  00 

2,000  00 
10,000  00 
15,000  00 
10,575  00 

5,000  00 

2,650  00 

2,500  00 
10,090  00 
15,985  00 

7^62  00 
15,600  00 

3,700  00 
10,000  00 

2,500  00 

3,575  00 

21,670  00 

102,387  00 

569,300  00 

4,950  00 
196,200  00 

4,500  00 

20,000  00 

46,770  00 

50,000  00 

112,775  00 


Maxfcet  Value. 
(156,250  00 

17,475  00 

57,000  00 

40,200  00 

88,000  00 

92,700  00 

87,500  00 

10,500  00 

112.000  00 

100,800  00 

48,750  00 

92,000  00 

89,000  00 

99,150  00 

147,000  00 

184,000  00 

145,000  00 

5,000  00 

60,000  00 

100,000  00 

12,600  00 

20,150  00 

19,200  00 

24.310  00 

2,200  00 

12,000  00 

15,000  00 

15,120  00 

8,750  00 

2,500  00 

2,000  00 

13,500  00 

19,780  00 

12,000  00 

24,960  00 

5,560  00 

22,000  00 

3,000  00 

3,828  00 

23,940  00 

123,387  00 

569,300  00 

5,250  00 

196,200  00 

4,500  00 

23,000  00 

47,520  00 

51,000  00 

112,350  00 
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Atlantic  Coast  Line  R.R.  bonds, 
Baltimore,  Chesapeake  &  Atlantic  R^j  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Bangor  &  Aroostook  R.R.  bonds, 
Boston  &  Maine  R.R.  bonds,     .  •     . 
Boston,  Revere  Beach  &  Lynn  R.R.  bonds, 
Broadway  Surface  R.R.  bonds, . 
Brooklyn  cily  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburg  RV  bonds, 
Buffalo  &  Susquehanna  R.R.  bonds, 
Burlinffton  &  Missouri  River  R.R.  bonds. 
Central  R.R.  of  N.  J.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,   . 
Chicago  &  Indiana  Coal  R^y  bonds, . 
Chic.  Junction  R'ys  &  Union  St'k  Y'ds  Co.  b'ds 
Chicago  &  Northwestern  R^y  bonds, 
Chicago,  Rock  Is.  &  Pacific  R^y  bonds,     . 
Chic,  St.  Paul,  Minneap.  &  Omaha  R^y  bonds 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Chicago  &  West  Michigan  R^y  bonds, 
Cin.,  Hamilton  &  Dayton  R.R.  bonds. 
Citizens^  Electric  St.  R^y,  Newburyport,  bonds 
Cleve.,  Cin.,  Chicago  &  St.  Louis  K^y  bonds, 
Cleve.,  Col.,  Cin.  &  Indianapolis  R^  bonds, 
Cleveland  Electric  RV  bonds,  . 
Cleveland,  Lorain  &  Wheeling  R]y  bonds, 
Cleveland  Terminal  &  Valley  R.R.  bonds, 
Columbus  Connecting  &  Terminal  R.R.  bonds 
Columbus  Consolidated  St.  R^y  bonds,     . 
Concord  &  Montreal  R.R.  bonds, 
Connecticut  River  R.R.  bonds, . 
East  Middlesex  St.  R'y  bonds,  . 
Ellwood  Short  Line  R.R.  bonds, 
Erie  R.R.  bonds,        .  -     . 
Essex  Electric  St.  R^  bonds,    .        .        . 
Fitchburg  R.R.  bonds,       .... 
Globe  St.  R'y  Co.,  Fall  River,  bonds, 
Grand  Avenue  R^y, -Kansas  City,  Mo.,  bonds, 
Housatonic  R.R.  bonds,     .... 
Houston  Electric  Co.  bonds, 
Indiana,  Illinois  <&  Iowa  R.R.  bonds. 
Kings  County  Elevated  R.R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  &  New  York  R.R.  bonds, 
Lehigh  Valley  Terminal  R'y  bonds, 
Lon^  Island  City  &  Flushing  R.R.  bonds, 
Louisville  &  Jefferson vi lie  Bridge  Co.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Lowell,  Lawrence  &  Haverhill  St.  R^y  bonds, 
Lvnn  &  Boston  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Maine  Cent.  &  European  &  No.  Am.  RV  bonds 
Manchester  Traction  L't  &  Power  Co.  bonds, 
Massachusetts  Electric  Cos.  bonds,  . 
Metropolitan  St.  R'y,  New  York  City,  bonds. 
Metropolitan  St.  R'y,  Kan.  City,  Mo.,  bonds, 
Michigan  Central  R.R.  bonds,  . 
Milwaukee  City  R.R.  bonds, 
Minn.,  Lyndale  &  Minnetonka  R^y  bonds. 


Book  Value. 

(160,000  00 
68,000  00 

100,000  00 
28,600  00 
61,000  00 
11,200  00 
60,700  00 

109,600  00 
60,000  00 
99,600  00 
18,600  00 
66,600  00 

148,636  00 

143,286  00 
26,000  00 
60,000  00 

828,166  00 

100.000  00 
67,600  00 
44,900  00 
24,312  00 
60,000  00 
27,000  00 

112,600  00 
19,800  00 
86,260  00 

100,000  00 
i9,600  00 
47,600  00 
47,000  00 

100,000  00 

100,000  00 
96,076  00 
22,600  00 
47,000  00 
96,700  00 
96,926  00 
29,960  00 
60,126  00 
77,760  00 
14,626  00 
72,376  00 
36,900  00 
96.600  00 
92,250  00 
62.500  00 
60,000  00 
48,760  00 
60,000  00 
10,660  00 
26,760  00 
26,866  00 
90,000  00 

126,876  00 
98.000  00 
82.600  00 
29,260  00 
26,000  00 
28,000  00 
46,626  00 


Market  Valae. 

1160,000  00 

66,600  00 

101,000  00 

28,760  00 

61,000  00 

10,800  00 

66,600  00 

110,000  00 

62,600  00 

100,000  00 

.  20,000  00 

66.600  00 

149,460  00 

166,600  00 

29,600  00 

60,000  00 

834,420  00 

106,000  00 

67,000  00 

47,200  00 

26,760  00 

64,000  00 

27,000  00 

127.600  00 

23.400  00 

36.760  00 

116,000  00 

60,000  00 

68,000  00 

47,940  00 

100,000  00 

100,000  00 

97,200  00 

26,000  00 

46,600  00 

103,400  00 

102.000  00 

31,600  00 

62,000  00 

97,600  00 

14,626  00 

76,500  00 

36,670  00 

117,600  00 

96,000  00 

66,000  00 

56,000  00 

49,000  00 

60,000  00 

10,700  00 

■  29,260  00 

29,600  00 

110,000  00 

130,000  00 

100,000  00 

88,600  00 

81,200  00 

31,260  00 

29,400  00 

48,150  00 
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Minn.,  St.  Paal  &  Sault  Ste.  Marie  R^y  bonds, 

Minn.  St.  R.R.  &  St  Paul  City  R'y  bonds, 

Missouri  Pacific  R^y  bonds, 

New  Bedford,  Middleb.  &  Brock.  St.  R'y  b'ds 

N.  Y.  Central  &  Hudson  River  R  R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

N.  Y.,  Ontario  &  Western  R'y  bonds, 

North  Chicago  City  R'y  bonds, 

North  End  Street  R'y,  Worcester,  bonds. 

Northern  Qbio  R'y  bonds. 

Northern  JPacific  R^y  bonds, 

Norwich  &  Worcester  R.R.  bonds, 

Ohio  River  R.R.  bonds,     . 

Old  Colony  Steamboat  Co.  bonds, 

Omaha  Street  RV  bonds,  . 

Pacific  R.R.  of  Missouri  bonds, 

Pennsylvania  R.R.  bonds, 

Penobscot  Shore  Line  R.R.  bonds, 

Pittsburg,  Cinn.,  Chic.  &  St.  Louis  R'y  bonds 

Pittsburg,  Cleveland  &  Toledo  R.R.  bonds, 

Rio  Grande  Western  RV  bonds, 

Rochester  Railway  bonus, 

Rutland  R.R.  bonds, . 

Sap^aw  Valley  Traction  Co.  bonds, 

Schenectady  Railway  bonds,     . 

St  Johnsbury  &  Lake  ChampPn  R.R.  bonds, 

St  Paul,  Minneapolis  ^Manitoba  R^  bonds, 

Seaboard  Air  Line  R^y  bonds,  . 

Second  Avenue  R.R.,  N.  Y.  City,  bonds,  . 

Stein  w^  R^y,  Long  Island  City,  bonds,  . 

Terre  Haute  &  Indianapolis  R^y  bonds,   . 

Terre  Haute  Electric  Co.  bonds, 

Thirty-fourth  St.  Crosstown  R'y,  N.  Y.,  bonds 

Toledo  &  Ohio  Central  R'y  bonds,   . 

Toledo,  St.  Louis  &  Western  R.R.  bonds, 

Ulster  &  Delaware  R.R.  bonds, 

Union  Pacific  R.R.  bonds, .... 

United  Trac.  &  Elec.  Co.,  Prov.,  R.  I.,  bonds, 

AVabash  R.R.  bonds, .        .        .        .        . 

West  End  Street  R*v  bonds. 

West  Side  R.R.,  Milwaukee,  Wis.,  bonds, 

Wilkesbarre  &  Eastern  R.R.  bonds, . 

Worcester  &  Clinton  Street  R'y  bonds,    . 

Worcester  Consolidated  Street  R'y  bonds, 

Worcester,  Nashua  &  Rochester  K.R.  bonds, 

Worcester  &  Shrewsbury  R.R.  bonds, 

Worcester  &  Southbridge  Street  R'y  bonds, 

Abstract  Safety  Vault  Co.  bonds,     . 

American  Bell  Telephone  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds. 

Central  Union  Telephone  Co.  bonds. 

Congress  Hotel  Co.  bonds, 

Crompton  &  Knowles  Loom  Works  bonds, 

Edison  Elec.  Ilium.  Co.,  Brooklyn,  bonds, 

Edison  Elec.  Ilium.  Co.,  N.  Y.,  bonds. 

Maiden  Electric  Co.  bonds, 

Milwaukee  Gas  Light  Co.  bonds, 

Missouri  &  Kansas  Telephone  Co.  bonds. 


Book  ValM. 

f49,000  00 
52,000  00 
19,800  00 
26,760  00 
50,000  00 
78.270  00 
66,010  00 

100.000  00 
51,000  00 
50,500  00 

154,125  00 

207,900  00 

163,760  00 
94,875  00 
26,000  00 
49,100  00 
80,000  00 
97,750  00 
50,000  00 
49,500  00 
21,200  00 
29,250  00 
56,125  00 
80,750  00 
9,200  00 
26,000  00 
65,000  00 
78,625  00 
50,000  00 

109,750  00 
17,400  00 
25,000  00 
24,250  00 
86,500  00- 
48,000  00 
45,125  00 
15,600  00 

197,812  00 
25,000  00 
50,000  00 

249,780  00 
50,000  00 
48,750  00 
10,575  00 

210,000  00 

104,750  00 

6,080  00 

51,250  00 

87,000  00 

100,000  00 
56,000  00 
28,500  00 
68,650  00 

280,000  00 
47,500  00 
46,250  00 
61,500  00 
81,800  00 
71,000  00 
76,600  00 


Market  Vatae. 

$48,000  00 
52,000  00 
20,400  00 
26,750  00 
46,600  00 
81,000  00 
90,200  00 

108,500  00 
58,500  00 
58,000  00 

166,500  00 

197,400  00 

168,000  00 
28,500  00 
25,000  00 
51,000  00 
31,200  00 
96,000  00 
52,000  00 
48,500  00 
28,600  00 
85,000  00 
55,500  00 
79,000  00 
10,000  00 
26,000  00 
60.000  00 
88,400  00 
50,000  00 

116,000  00 
17,400  00 
26,000  00 
26,000  00 
86,250  00 
64,500  00 
41,500  00 
16.850  00 

206,000  00 
28,250  00 
57,500  00 

257,500  00 
58,000  00 
55,000  00 
10,600  00 

216.000  00 

112,000  00 
6,000  00 
51,600  00 
88,250  00 
96,000  00 
57,500  00 
28,750  00 
58,800  00 

284.000  00 
52,500  00 
47,500  00 
59,000  00 
82,700  00 
70,500  00 
77,250  00 
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New  England  Co.  bonds,  .... 

New  England  Cotton  Tarn  Co.  bonds,     . 

New  England  Tel.  &  Tel.  Co.  bonds, 

N.  Y.  Gas  &  Elec.  L't,  Heat  &  Pow.  Co.  bonds 

Pawtucket  Gas  Co.  bonds, 

Pennsylvania  Telephone  Co.  bonds, 

St.  Joseph  Stock  Yards  Co.  bonds,   . 

St.  Lonis  National  Stock  Yards  bonds,     . 

Seville  Packing  Co.  bonds. 

Standard  Gas  Light  Co.  bonds, 

Torrington  Co.  £)nds,       .... 

United  States  Envelope  Co.  bonds,  . 

Western  Union  Telegraph  Co.  bonds. 

Western  Telephone  A  Telegraph  Co.  bonds, 

Attleborough,  Mass.,  bonds, 

Boston,  Mass.,  bonds, 

Cleveland,  Ohio,  bonds, 

Clinton,  Mass.,  bonds, 

Columbus,  Ohio,  bonds, 

Duluth,  Minn.,  bonds, 

Fostoria,  Ohio,  bonds, 

Gloucester,  Mass.,  bonds. 

County  of  Hennepin  and  City  of  Minn.,  bonds 

Indianapolis,  Ind.,  bonds, 

Kansas  City,  Mo.,  bonds, 

Medford,  Mass.,  bonds, 

Montclair,  N.  J.,  bonds, 

Montreal  bonds, 

Nashville,  Tenn.,  bonds, 

Newport  News,  Va.,  bonds, 

Omaha,  Neb.,  bonds, 

Pawtucket,  R.  I.,  bonds, 

Quincy,  Mass.,  bonds, 

Quincy,  111.,  bonds,    . 

Borough  of  Kutherford,  N 

St.  Paul,  Minn.,  bonds, 

Toledo,  Ohio,  bonds, 

Watertown,  Mass.,  bonds, 

Wayne  County,  Mich.,  bonds. 

Commonwealth  of  Massachusetts  bonds. 

Abstract  Safety  Vault  Co.  loan, 

Graton  &  Knight  Manufacturing  Co.  loan, 

Worcester  Consolidated  Street  R'y  loan, . 


■  (J ., 


bonds,, 


Book  Vala«. 

(100,000  00 
30,000  00 
26,250  00 
45,760  00 
48,500  00 
52,500  00 
51,000  00 
50,00Q  00 
10,500  00 
84,200  00 
21,600  00 
95,000  00 
52,000  00 
26,000  00 
48,000  00 

100,000  00 
50,000  00 
5,000  00 
86,250  00 
99,200  00 
20,000  00 
52,000  00 
51,500  00 

100,000  00 
23,800  00 
45,000  00 
57,250  00 
50,000  00 
10,000  00 
25,000  00 
56,625  00 
50,000  00 
20,000  00 
25,000  00 
48,000  00 
50,500  00 
12,000  00 
50,000  00 
50,000  00 

200,000  00 

4,500  00 

26,000  00 

20,000  00 


ICarket  Valoe. 
tlOO,000  00 

80,600  00 
26,600  00 
47,500  00 
49,000  00 
52,500  00 
51,000  00 
50,000  00 
10,400  00 
34,800  00 
21,400  00 

108,000  00 
52,000  00 
26,520  00 
43,860  00 

108,000  00 

54,000  00 

5,000  00 

87,900  00 

102,500  00 
21,000  00 
52,620  00 
56,000  00 

106,000  00 
26,000  00 
49,700  00 
58,340  00 
51,500  00 
10,900  00 
25,750  00 
58,950  00 
57,000  00 
20,920  00 
25,950  00 
55,000  00 
51,540  00 
12,000  00 
51,000  00 
52,500  00 

200,000  00 

4,500  00 

25,000  00 

20,000  00 


f  12,664,855  00  tl8,608,235  00 
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ABSTRACTS  OF  STATEMENTS  OF  COMPANIES  OF  OTHER 

STATES. 
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"  ^TNA  LIFE  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  1820.    Commenced  basiness  I860.] 
Paid-up  Capital,  $1,750,000. 

Morgan  G.  Bulkeley,  President,  J.  L.  English,  Secretary, 

Note. — As  this  company  is  doing  both  a  life  and  accident  business,  and  its  assets  are 
all  held  equally  for  the  protection  of  both  classes  of  policy  holders,  the  assets  are  therefore 
not  divided  for  the  different  departments.  The  details  of  both  departments  are  given  in 
their  respective  places.  , 

Income. 

First  yearns  preipiums,  less  |S16.25  for  reinsurance,      .        .  f  1,144,782  30 
Surrender  values  applied  to  pay  first  yearns  premiums,  .        .  2,808  49 

Total  first  yearns  premiums  on  original  policies,      .        .  11,147,590  79 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  5,438  71 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  277,529  24 

Qonsideration  for  life  annuities, 9,788  13 

Total  new  premiums,         ....   f  1,440,346  87 

Renewal  premiums,  less  16,030.44  for  reinsurance,                .  6,457,241  39 

Dividends  applied  to  pay  renewal  premiums,  ....  506,878  48 

Total  renewal  premiums,  ....   16,964,119  87 

Total  premium  income, 18,404,466  74 

Consideration  for  annuities  certain, 62,949  00 

Premium  notes  restored  by  revival  of  policies,                .        »  223  90 

Interest  on  mortgages,  f  1,194,972. 18 ;  collaterals,  (36,292. 10,  1,231,264  28 

on  bonds  and  dividends  on  stocks,      .        .  913,135  46 

on  premium  notes,  policy  loans  or  liens,    .        .  161,429  30 

on  other  debts  due  the  company,         ....  69,219  07 

Discount  on  claims  paid  in  advance, 2,576  15 

Rents,  including  $16,000  for  own  use, 37,172  80 

Total  interest  and  rent,      ....   12,414,797  06 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .                .  177^27  51 

Revenue  stamps  redeemed, 214  59 

Total  income  life  department, (11,060,178  80 

Total  income  accident  department, 1,756,621  29 

Gross  income, (12,816,800  09 

Net  or  ledger  assets  Dec.  31, 1901, 56,160,854  28 

Total, (68,977,654  81 
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Disbursements. 

Death  claims  (less  1540  for  reinsurance),        ....  12,738,976  87 
Matured  endowments, 1,788,794  00 

Net  amount  paid  for  losses  and  endowments,  .                .  14,527,770  87 

Surrender  values  paid  in  cash, 155,428  99 

applied  to  pay  new  premiums,    .        .        .  2,808  49 

applied  for  paid-up  insurance  and  annuities,  277,529  24 

Dividends  paid  policy  holders  in  casn, 202,126  07 

applied  to  pay  renewal  premiums, ....  606,878  48 

applied  to  purchase  paid-up  additions  and  annuities,  5,488  71 

Total  paid  policy  holders, f  5,677,980  85 

Dividends  to  stockholders, 175,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1613,034.38;  renewals,  f  391,932. 68,       .                .  1,004,967  06 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  28376  58 

Agency  supervision,  traveling  and  all  other  agency  expenses,  20,165  86 

Medical  examiners^  fees  and  inspections,         ....  82,786  47 

Salaries  of  officers  and  home  office  employees,        .        .        .  180,554  34 

Rent,  including  f  16,000  for  own  use, 89,760  40 

Advertising,  printing  and  postage, 72,977  21 

Legal  expenses, .  10,656  55 

Furniture  and  office  fixtures,    .        .                 .     '  .        .        .  10,996  86 

Insurance  taxes,  licenses  and  department  fees,                        .  275,024  14 

Taxes  on  real  estate, 8,718  74 

Real  estate  expenses  (except  taxes),        .  .        .        .'     81,175  09 

Incidentals, 61,862  41 

Total  disbursements  life  department,        ....  f  7,681,001  01 
Total  disbursements  accident  department,        .        .  1,527,688  54 

Gross  disbursements, (9,208,689  55 

Balance, (59,768,964  76 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, 1669,548  12 

Loans  on  mortgage  of  real  estate, 27,303,046  82 

on  collateral^security  (schedule  A),      .        .        .        .    1,009,024  17 
on  company's  policies  assigned  as  collateral,  .    2,879,915  00 

Premium  notes  on  policies  in  force, 896,158  38 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  22,692,301  57 
Cash  in  trust  companies  and  banks  on  interest,       .  '.    3,003,570  99 

Gash  in  bank, $1,843,283. 13 ;  in  company's  office, (428,369. 08,    2,271,652  21 

Bills  receivable 25,384  22 

Agents'  debit  balances, }8,373  28 

Total  ledger  assets,  as  per  balance,  ....        (59,768,964  76 

Othki  Assets. 

Interestdue,  $309,992.69;  accrued,  (517,469.97,    .        .  827,462  66 

Rentsdue,  (75;  accrued,  (2,270.83, 2,345  83 

Market  value  of  stocks  and  bonds  over  book, ....    2,232,068  17 
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N«wBuln«u.  Renewals. 

Uncollected  premiums,     .        .      (124,763  18      1396,700  04 
Deferred  premiums, .        .        .         48^92  63        315,178  14 

Total, (173,156  81      (710,878  18 

Deduct  loading,  .        .  34,681  16        142,175  64 

Net  uncollected  and  deferred 
premiums  on  policies  in  force,      (188,524  65      (568,702  54 

(707,227  19 

Cash  deposited  in  bank  by  agents  (accounts  not  yet  adjusted),        21387  82 

Gross  assets, (63,559,950  93 


Assets  not  admitted. 

Agents'  debit  balances, (18,373  28 

Bnis  receivable, 25,384  22 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 759  88 

Loan  in  excess  of  market  value,  .        .  12,749  00 

67,266  38 

Total (63,502,684  55 

Deduct  special  deposits  in  other  States, 4,422,814  93 

Total  admitted  assets, (69,079,869  62 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  8i  per  cent,  interest), (53,356,763  00 

Deduct  net  value  of  reinsured  risks, 45,437  00 


Net  reserve, (53,311,326  00 

Present  value  of  unpaid  instalments, 62,833  00 

Surrender  values  claimable  on  terminated  policies,        .        .  17,781  00 
Death  losses  in  process  of  adjustment,     .        .      (153,366  00 
Matured  endowments  due  and  unpaid,     .                  57,635  00 
Claims  resisted  by  the  company,               .        .          22,820  00 

Total  policy  claims, 233,81 1  00 

Due  and  unpaid  on  instalments, 125  00 

Premiums  paid  in  advance, *     .  21,042  84 

Commissions  due  on  premium  notes, 2,423  22 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  10,000  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  89,983  20 

apportioned,  payable  to  policy  holders  during  1903,  290,700  14 

apportioned,  payable  to  policy  holders  after  1903, .  445,904  27 

Special  reserve 2,663,933  00 

Agents'  balances, 21,887  82 

Liabilities  accident  department, 789,001  88 

Paid-up  capital, 1,750,000  00 

Unassigned  funds  (surplus), 3,791,932  18 

Total (63,502,684  65 

Deduct  liabilities  on  special  depoi^its, 4,422,814  93 

Total  liabilities, (59,079^69  62 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .  f417,911  89 
Preminm  notes  received  during  1902  (new  poli- 
cies, 115,869.75 ;  old  policies,  (15,356. 39},  .  31,226  14 
Premium  notes  ^restored  by  revival  of  policies,  223  90 

Total, (449,361  43 

Used  in  payment  of  losses  and  claims,     .  (18,956  42 

in  purchase  of  surrendered  policies,       .  4,837  13 

in  payment  of  dividends  to  policy  holders,  10,236  58 

Redeemed  by  maker  in  cash,    ....  19,177  92 

Total, 53,208  05 

Balance  note  assets  Dec.  31,  1902, (396,153  38 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901, 

Numb«r.  Amoant  Total  No.         Total  Amount. 

Whole  life,  .  .  .  41,177  (64,006,468  00 
Endowment,  .  .  .  66,234  115,078,847  00 
All  other,   ....      9,903      22,192,968  00 

117,814(201,278,283  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Tear. 

.  5,986  (11,728,125  00 
.  9,480  16,309,274  00 
.       1,017        2,303,460  00 


16,433      80,340,859  00 


Whole  Ufe, 
Endowment, 
All  other,  . 


Old  Policies  revived. 


14 
26 

4 


(31,835  00 

60,813  00 

6,500  00 


44 


99,148  00 


Whole  life. 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 

5  §8,310  00 

5  36,521  00 

266  476,100  00 


276 


520,931  00 


Total, 134,067  (232,239,221  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.   3,332   (5,849,442  00 

.   5,613   10,502.902  00 

920    2,123,900  00 


9,865  (18,476,244  00 
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Row  termifuUed. 


By  death,   . 

maturity, 

expiry, . 

su^nder, 

lapse,    . 

change  and  decrease, 
Not  taken, . 


Number. 

Amoant.        Total  No.          Total  Amount. 

1^3 

12,711,286  00 

1,288 

1,788,317  00 

140 

279,400  00 

1,048 

1,756,726  00 

3,143 

6,937,049  00 

280 

687,697  00 

2,383 

6,816,870  00 

gfiftfk     ftlft  .478  914  0 

Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec.  31, 1902. 

.    43,800  *f  69,925,296  00 
.    70,132     120,982,558  00 
.    10,270      22,856,128  00 
124,202    213,762,977  00 


Schedule  A. 
Securities  held  as  Collateral. 
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100 
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126  shares  Hartford  Fire  Ins.  Co,     . 
JEtuB.  Fire  Ins.  Co., . 
Plimpton  Mfg.  Co., . 
-Stna  Fire  Ins.  Co., . 
Travelers  Ins.  Co.,  . 
Travelers  Ins.  Co.,  . 
Hartford  Carpet  Co., 
United  States  Bank, 
iGtna  Fire  Ins.  Co., 
Mtaa,  Indemnity  Co., 
St.  Joseph,  So.  Bend,  So.  R.R., 
Arizona  Water  Co.  bonds, 

Bond  and  mortgage, 

10  shares  Travelers  Ins.  Co., 
16      "      -SItna  Fire  Ins.  Co., 
108      "      Travelers  Ins.  Co., 
66      •*      Hartford  Carpet  Co.,    . 
80      "      -SItna  Fire  Ins.  Co.^ 
160      "      United  States  Bank,      . 
654      "      Kellogg  &  Bulkeley  Co.,      . 
1,300      "      Wheeler  &  Wilson  Mfg.  Co., 
18      "      -^tna  Fire  Ins.  Co., 
2      "      Connecticut  River  R.R., 
6      "      American  Hardware  Corp., . 
2      "      Collins  Co.,    .... 
75      "      J.  B.  Williams  Co., 
100      "      Travelers  Ins.  Co., 
300      "      Spring  Brook  Ice  Co.,  . 

Bond  and  mortgage, 

400  shares  Morris  &  Essex  R.R., 
200      "      Pitts.,  Fort  Wayne  &  Chic.  R.R., 
358      "      Hartford  St.  R.R.,    . 
405      "      Hartford  &  N.  Y.  Transp.  Co., 
E.  Hartford  &  Glastonbury  H.  R.R.  bonds, 
4  shares  ^tna  Fire  Ins.  Co.,  . 
48      "      Travelers  Ins.  Co.,    . 


Market  Value. 

$68,750  00 

16.860  00 

11,000  00 

30,600  00 

37,130  00 

23,600  00 

22,936  00 

10,000  00 

37,820  00 

2,760  00 

3,000  00 

6,600  00 

20,000  00 

4,700  00 

4,880  00 

60,760  00 

6,446  00 

24,400  00 

60,000  00 

26,160  00 

32,500  00 

3,966  00 

640  00 

600  00 

260  00 

37,600  00 

47,000  00 

7,600  00 

6,000  00 

80,000  00 

39,000  00 

66,230  00 

12,160  00 

21,000  00 

1,220  00 

22.660  00 


Loaned  Thareon. 

$28,200  OO 
6,000  00 
2,000  00 
6,000  00 


90,000  OO 


1,800  00 
i      26,600  00 


} 


} 


102,600  00 

12,807  67 
2,000  00 

1,100  00 

32,000  00 
20,000  00 

6.000  00 
60,000  00 

70,000  00 

360  00 
16,000  00 
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American  Thread  Co.  bonds,    . 

10,000  shares  English  Sewing  Cotton  Co. 

Bond  and  mortgage, 

10  shares  Connecticut  Fire  Ins.  Co., 

6      "      National  Fire  Ins.  Co.,     . 
300      "      Hartford  Ice  Co.,     . 
Hazardville  Water  Co.  bonds,  . 
Bond  and  mortgage, .        . 

12  shares  N.  Y.,  N.  H.  &  Hartford  R.R, 
1,100      "      Swift  &  Co., . 
200      "      Illinois  Central  R.R.,    . 

40      "      Adams  Express  Co., 
Bond  and  mortgage. 


Schedule  B. 


Market  Valm. 

(328,500  00 

60,000  00 

10.000  00 

2,100  00 

1,500  00 

7,500  00 

16,000  00 

1,550  00 

2,676  00 

137,500  00 

29,200  00 

8,200  00 

3,500  00 


Loaned  Thereon. 

(341,249  00 
55,217  50 

2,600  00 

5,000  00 
8,000  00 
1,500  00 
1,700  00 
100,000  00 
15,000  00 
5,000  00 
3,500  00 


•  1,441,341  00  $1,009,024  17 


Stocks  and  Bonds  owned  by  ike  Company, 


775  shares  ^tna  National  Bank,  Hartford, 


1,632 

140 

836 

448 

235 

377 

778 

66 

750 

240 

100 

1,552 

250 

918 

133 

-  100 

100 

97 

250 

500 

100 

108 

250 

368 

116 

200 

4,847 

2,500 

1,793 

4,842 

2,380 

1,680 

800 

716 

106 

400 

1,358 

2,000 
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United  States  bonds, . 


American  Nat'l  Bank,  Hartford, 
Central  NatU  Bank,  Peoria, . 
Charter  Oak  Nat'l  B'k,  Hartford 
City  National  Bank,  Hartford, 
Conn.  River  Banking  Co.,  Hart, 
Far.  &  Mech.  Bank,  Hartford, 
First  National  Bank,  Hartford, 
First  National  Bank,  Suffield, 
Hartford  National  Bank, 
Hartford  Trust  Co., 
Home  National  Bank,  Meriden, 
NatU  Exchange  Bank,  Hartford, 
New  Britain  National  Bank, 
Phoenix  NatU  Bank,  Hartford, 
Rockville  National  Bank,     . 
Security  Co.,  Hartford, 
Trust  Co.  of  Republic,  N.  Y., 
United  States  Bank,  Hartford, 
C,  C,  C.  &  St.  Louis  R.R.,    . 
Chic,  Mil.  &  St.  Paul  R.R,,  . 
Chicago  &  Northwestern  R.R., 
Chic,  Rock  Isl.  &  Pacific  R.R., 
Conn.  &  Passumpsic  R.R.,    . 
Conn.  River  R.R., . 
Delaware  &  Hudson  Canal  Co., 
Hartford  Street  RV, 
Illinois  Central  R.R.,    . 
'Ix)ui8ville  &  Nashville  R.R., 
N.  Y.  Cent.  &  Hudson  R.  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R,, 
Pennsylvania  R.R., 
Union  Pacific  R.R., 
Adams  Express  Co., 
JEinsL  Fire  Insurance  Co.,     . 
Hartford  Fire  Insurance  Co., 
Security  Warehousing  Co.,  . 
Travelers'  Ins.  Co , 
Western  Union  Telegraph  Co., 


Book  Value. 

(90,586  96 

95,022  87 

15,400  00 

97,572  25 

60,900  75 

20,365  00 

83,664  25 

95,460  66 

8,375  00 

107,720  25 

25,065  00 

13,375  00 

93,729  80 

28,450  00 

124,285  50 

13,300  00 

10.000  00 

15,000  00 

21,712  50 

24,700  00 

34,000  00 

.   9,000  00 

10,800  00 

25,250  00 

39,372  25 

11,987  50 

28,700  00 

565,506  71 

337,575  00 

270,809  50 

729,949  26 

155,375  00 

143,535  00 

87,950  00 

200,913  18 

54,670  00 

42,000  00 

374,917  85 

169,900  00 

198,000  00 


Market  Value. 
(155,000  00 

122,400  00 

16,800  00 

87,780  00 

42,560  00 

12,925  00 

46,371  00 

98.944  00 

10,890  00 

106,500  00 

43,200  00 

15,000  00 

100,880  00 

42,500  00 

114,750  00 

14,630  00 

13,500  00 

15,500  00 

38,800  00 

30,000  00 

97,000  00 

22,000  00 

21,600  00 

26,250  00 

99,360  00 

20,010  00 

37,000  00 

707,662  00 

321,250  00 

270,743  00 

968,266  00 

186,640  00 

156,240  00 

164,000  00 

218,380  00 

58,300  00 

40,000  00 

638,260  00 

178,000  00 

237,000  00 
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British  consols, ...... 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Chicago,  Burl.  &  Quincy  R.R.  bonds, 
C.,  C,  C.  &  St.  Louis  R.R.  bonds,     . 
Central  of  Georgia  R.R.  bonds, 
Chicago  &  Erie  R.R.  bonds,  . '      . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 
Chicago  &  North  Shore  St.  RV  bonds,     . 
Chicago  &  North  Western  R.K.  bonds,    . 
Columbus  &  Indianapolis  R.R.  bonds, 
Connecticut  River  R.R.  bonds, . 
Easton  &  Amboy  R.R.  bonds,   . 
Eastern  R^y  of  Minn,  bonds,     . 
Elmira,  Cortland  &  N.  R.R.  bonds,  . 
Erie  of  Penn.  R.R.  bonds, .... 

Harleni  River  &  Port  Chester  R.R.  bonds, 

Hartford  Street  R'y  bonds. 

Hart.,  Manchester  &  Rockville  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Keokuk  &  Des  Moines  R.R.  stock  and  bonds, 

Lehigh  Valley  R.R.  bonds, 

Manhattan  R^y  bonds,       .... 

Metropolitan  Street  R'y  bonds. 

Midland  Terminal  of  Colorado  R.R.  bonds, 

Minn.  &  St.  Louis  R.R  bonds,  . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds. 

New  York  &  New  England  R.R,  bonds, 

New  England  R.R.  bonds. 

Northern  Pacific  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Port  Reading  R.R.  bonds, 

Reading  R.R.  bonds. 

Southern  Pacific  R.R.  bonds, 

Southern  R.R.  bonds, 

Springfield,  Mass.,  St.  R^y  bonds, 

St.  Louis,  Iron  Mt.  &  Southei^n  R.R.  bonds, 

Terre  Haute  &  Peoria  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Vermont  Valley  R.R.  bonds, 

Ainsworth,  Neb.,  bonds,    . 

Alma,  Neb.,  bonds,    . 

Township,  Neb.,  bonds,    . 

Antelope,  Neb.,  bonds, 

Anthony,  Kan.,  bonds, 

Arizona  Territory  bonds,  . 

Atkinson,  Neb.,  bonds. 

Baker,  Neb.,  bonds,  . 

Baxter  Springs,  Kan.,  bonds, 

Beatrice,  Neb.,  bonds, 

Beaver,  Neb.,  bonds, 

Beaver  Pond,  111.,  bonds,  . 

Bexar  County,  Texas,  bonds. 

Big  Lake,  111.,  bonds. 

Bone  Creek,  Neb.,  bonds,  . 

Bowen,  Neb.,  bonds, . 

Bridgeport,  Conn.,  city  bonds. 

Brown,  Neb.,  bonds, . 


Book  Valne. 

1457,791  56 

96.000  00 

248,750  00 

87,100  00 

94,000  00 

234,662  50 

51,000  00 

25,000  00 

25,000  00 

312312  50 

45,000  00 

18,400  00 

24,000  00 

266,250  00 

150,000  00 

467,500  00 

384,193  75 

161,270  00 

11,000  00 

242,600  00 

22,033  20 

60,000  00 

207,500  00 

390,000  00 

58,000  00 

98,000  00 

1,101,512  60 

100,000  00 

631,288  75 

200,000  00 

109,118  75 

563,250  00 

523,600  00 

150,000  00 

189,260  00 

615,000  00 

787,760  00 

100,000  00 

164,600  00 

26,875  00 

128,760  00 

160,760  00 

18,660  00 

8,122  60 

6,866  26 

1,612  60 

2,860  00 

130,000  00 

7,000  00 

9,000  00 

20,500  00 

10,000  00 

14,000  00 

3,600  00 

173,857  60 

27,000  00 

9,000  00 

10,000  00 

336,000  00 

6,400  00 


Market  Yaloe. 

t470,000  00 

103,000  00 

241,250  00 

37,100  00 

100,000  00 

258,000  00 

60,945  00 

28,750  00 

26,250  00 

825,500  00 

51,000  00 

18,400  00 

27,600  00 

262,500  00 

175,500  00 

465,000  00 

361,760  00 

178,760  00 

12,100  00 

260,000  00 

22,335  00 

54,600  00 

212,0CK)  00 

424,000  00 

60,900  00 

104,000  00 

1,079,500  00 

108,000  00 

1,100,000  00 

216,700  00 

113,050  00 

666,800  00 

624,675  00 

172,5<>0  00 

192,000  00 

545,000  00 

800,000  00 

106,000  00 

172,500  00 

18,760  00 

136,600  00 

168,000  00 

18,820  00 

9,450  00 

6,826  00 

2,100  00 

3,150  00 

143,000  00 

7,350  00 

10,500  00 

21,525  00 

10,500  00 

14,700  00 

3,600  00 

181,900  00 

27,810  00 

10,600  00 

10,500  00 

355,100.00 

6,300  00 
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Burlington,  Conn.,  bonds, 
Bnrrton  City,  Kan.,  bonds, 
Canton,  Kan.,  city  bonds, . 
Center  Township,  Kan.,  bonds, 
Cimarron,  Kan.,  city  bonds, 
Clallam  County,  Wash.,  bonds, 
Cleveland,  city  bonds, 
Conway  Springs,  Kan.,  bonds, . 
Dalles,*^ Oregon,  city  bonds, 
Douglas,  Kan.,  city  bonds, 
Downs,  Kan.,  bonds, . 
Duval  County,  Texas,  bonds,    . 
East  Winsor,  Conn.,  bonds, 
Ellsworth,  Neb.,  city  bonds, 
Englewood,  Kan.,  bonds,  . 
Exeter,  Neb.,  bonds, . 
Fairmount,  Neb.,  bonds,    . 
Fargo,  Kan.,  bonds,  . 
Fen  wick,  Conn.,  bonds,     . 
Ford,  Kan.,  bonds,     . 
Franklin,  Neb ,  bonds, 
Galveston  County,  Texas,  bonds, 
Geneva,  Neb.,  bonds, 
Goldendale,  Wash.,  city  bonds, 
Goodland,  Kan.,  city  bonds. 
Great  Bend,  Kan.,  bonds,  .        .    , 
Gregg  County,  Tex.,  bonds, 
Hamuton  County,  Kan.,  bonds. 
Harper,  Kan.,  cit7  bonds, . 
Harper  County,  Kan.,  bonds,    . 
Hartford  city  bonds, . 
Hartford  County,  Conn  ,  bonds, 
Hartford,  Conn.,  town  bonds,    . 
Hartford,  W.  Va.,  city  bonds,   . 
Hartland,  Kan.,  city  bonds. 
Harvard,  Neb.,  bonds, 
Haskell  County,  Kan.,  bonds,    . 
Hayes,  Kearney  Co.,  Neb.,  bonds, 
Hayes  York  Co.,  Neb.,  bonds,  . 
Henderson,  Neb.,  bonds,   . 
Hunt,  111.,  bonds, 
Ida  Grove,  la.,  bonds, 
Johnson,  Kan.,  city  bonds, 
Keithsburg,  111.,  bonds, 
Klickitat  County,  Wash.,  bonds. 
Lake  County,  Ind.,  bonds, 
Lakin,  Kan.,  bonds,  . 
Las  Animas  County,  Col.,  bonds, 
Lebanon,  Ind.,  city  bonds, 
Lei-oy,  Neb.,  bonds,   . 
Lewis  County,  Wash.,  bonds,    . 
Lincoln,  Neb.,  bonds, 
Lincoln,  Kan.,  bonds, 
Lincoln,  Gage  Co.,  Neb.,  bonds, 
Lincoln,  Jefferson  Co.,  Neb.,  bonds, 
Lincoln,  Clay  Co.,  Neb.,  bonds. 
Little  Blue,  Neb.,  bonds,  . 
Lockridge,  Neb.,  bonds,    . 
Louisville  city  bonds, 
Loup,  Neb.,  bonds,    . 


Book  Valu«. 
f  5,500  00 
13,500  00 

6,405  00 
18^60  00 

3,350  00 
25,000  00 
200,000  00 
11,500  00 
25,000  00 
11,000  00 
22,100  00 

1,600  00 
20,000  00 
37,260  00 

4,000  00 
18,000  00 
27,075  00 
15,000  00 

9,500  00 
14,700  00 

6,300  00 
18,000  00 
13,500  00 
12,500  00 

9,000  00 

3,000  00 
25,000  00 

9,355  00 
18,889  95 

4,500  00 

90,000  00 

140,000  00 

71,600  00 

1,100  00 
10,000  00 

8,004  80 
10,000  00 

2,960  00 

8,825  00 

9,250  00 
24,250  00 

7,500  00 

8,500  00 

8,000  00 
16,000  00 
25,262  00 
10,000  00 
29,300  00 
11,000  00 

7,600  00 

20,760  00 

235,000  00 

13,800  00 

6,720  00 
800  00 

3,300  00 

2,707  50 

7,600  00 
89,750  00 
16,000  00 


Market  Value. 

15,500  00 

13,500  00 

7,350  00 

22,000  00 

3,850  00 

26,250  00 

214,000  00 

11,500  00 

27,500  00 

11,000  00 

23,000  00 

1,600  00 

20,000  00 

30,375  00 

2,000  00 

21,000  00 

31,500  00 

11,250  00 

9,500  00 

15,750  00 

7,360  00 

18,900  00 

16,750  00 

13,750  00 

5,400  00 

3,150  00 

26,260  00 

4,000  00 

17,450  95 

4,725  00 

98,800  CO 

140,000  00 

79,000  00 

1,100  00 

5,000  00 

11,560  00 

5,000  00 

4,200  00 

9,450  00 

10,600  00 

26,000  00 

7,875  00 

5,625  00 

8,150  00 

17,600  00 

26,525  10 

1,500  00 

80,765  00 

11,560  00 

8,400  00 

21,000  00 

246,950  00 

15,760  00 

7,860  00 

1,000  00 

4,200  00 

3,160  00 

8,400  00 

103,000  00 

f  6,300  00 
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Lyons,  Kan.,  city  bonds,    . 

Madison,  Neb.,  bonds, 

May,  Neb.,  bonds, 

McFadden,  Neb.,  bonds,    . 

Meade  Center,  Kan.,  bonds, 

£.  Hart.,  Conn.,  School  Dist ,  bonds, 

Mobile  city  bonds,     . 

Montrose  County,  Col.,  bonds, 

Morton,  Neb.,  bonds. 

Nelson;  Neb.,  bonds, . 

Ness,  Kan.,  city  bonds. 

New  London  city  bonds,  . 

New  York,  Neb.,  bonds,    . 

Nichols,  Neb.,  bonds. 

North  St.  Paol,  Minn.,  bonds, 

Norton,  Kan.,  city  bonds,  . 

Nora,  Neb.,  bonds,    . 

Oak  Creek,  Neb.,  bonds,  . 

Old  Lyme,  Conn.,  bonds,  . 

Olive,  Neb.,  bonds,    . 

Ord,'  Neb.,  bonds, 

Orleans,  Neb.,  city  bonds, 

Osawatomie,  Kan.,  city  bonds, 

Pacific  County,  Wash.,  bonds, 

Peoria,  111.,  bonds,     . 

Pleasant  Valley,  Kan.,  bonds. 

Read,  Neb.,  bonds,    . 

Richland,  Kan.,  bonds, 

Roanoke,  Ya.,  city  bonds, . 

Rockville,  Conn.,  city  bonds, 

Ross,  111.,  bonds, 

Santa  F6,  Kan.,  city  bonds, 

Kansas  School  District  bonds, 

Nebraska  School  District  bonds, 

Seward,  Neb.,  city  bonds, 

Seward  County,  Kan.,  bonds, 

Snohomish  County,  Wash.,  bonds, 

South  Bend,  Kan.,  bonds, . 

South  Hutchinson,  Kan.,  city  bonds, 

Hartford,  Conn.,  School  District  bonds, 

Sprague,  Conn.,  bonds. 

Spring  Creek,  Neb.,  bonds, 

Springfield,  Kan.,  city  bonds, 

Stanton  County,  Kan.,  bonds, 

Stewart,  Neb.,  bonds, 

St.  Paul,  Minn.,  city  bonds, 

St.  Paul,  Neb.,  city  bonds, 

Stuart„  la.,  city  bonds, 

Superior,  Wis.,  city  bonds, 

Tennessee  State  bonds,     . 

Thayer,  Neb.,  bonds, 

Nebraska  township  bonds, 

Turkey  Creek,  Neb.,  bonds, 

Ulysses,  Kan.,  city  bonds. 

Union,  Neb.,  bonds,  . 

Urbana,  111.,  bonds,  . 

Valentine,  Neb.,  bonds,     . 

Valley,  Kan.,  bonds, . 

Victor,  Neb.,  bonds,  . 

Virginia  State  bonds. 


Book  V&lue. 

82,200  00 

4,600  00 

4,061  26 

9,600  00 

13,000  00 

1,000  00 

140,600  00 

2,000  00 

6,660  00 

.22,000  00 

11,876  00 

226,000  00 

9,000  00 

7,000  00 

22,000  00 

6,400  00 

3,840  00 

6,400  00 

14,000  00 

6,400  00 

4,000  00 

8,600  00 

20,000  00 

33,000  00 

60,000  00 

3,900  00 

9,000  00 

12,040  00 

10,600  00 

60,000  00 

1,824  00 

4,600  00' 

^  22,604  21 

20,000  00 

13,600  00 

46,000  00 

26,000  00 

1,000  00 

3,600  00 

64,662  60 

40,133  33 

6,760  00 

16,000  00 

11,700  00 

7,000  00 

6,000  00 

20,000  00 

1,000  0% 

26,000  00 

26,100  00 

4,600  00 

31,600  00 

2,707  60 

9,500  00 

6,400  00 

1,000  00 

8,400  00 

2,376  00 

16,000  00 

$23,367  94 


Maiket  Valae. 

24,500  00 

6,260  00 

4,726  00 

10,600  00 

10,400  00 

1,000  00 

160,336  00 

2,000  00 

7,360  00 

23,100  00 

12,600  00 

236,260  00 

10,600  00 

7,360  00 

16,600  00 

7,860  00 

4,200  00 

6,300  00 

14,000  00 

6,300  00 

4,200  00 

8,926  00 

21,000  00 

84,650  00 

60,000  00 

4,096  00 

10,500  00 

14,700  00 

10^00  00 

64,600  00 

1,824  00 

4,600  00 

14,862  10 

20,000  00 

16,760  00 

84,500  00 

27,600  00 

1,060  00 

8^00  00 

67,760  00 

42,000  00 

6,300  00 

1,600  00 

8,190  00 

8,400  00 

6,000  00 

21,000  00 

1,000  00 

18,760  00 

23,846  00 

6,250  00 

36,760  00 

3,160  00 

1,600  00 

6,300  00 

1,060  00 

8,820  00 

2,626  00 

15,760  00 

123,698  00 


iETNA    LIFE   INSURANCE   CO. 


55 


Wall,  111.,  bonds. 
Waller  County,  Texas,  bonds,  . 
Webster,  la.,  city  bonds,  . 
West  Hartford,  C9nn.,  bonds,  . 
Wilbarger  County,  Texas,  bonds, 
Hartford,  Conn.,  School  District  bonds, 
Wymore,  Neb.,  city  bonds, 
Belleville,  Can.,  city  bonds, 
Brantford,  Can.,  city  bonds, 
Coaticook,  Can.,  bonds, 
Cote  St.  Antoine,  Can.,  city  bonds, 
Gait,  Can.,  bonds, 
Halifax,  Can.,  city  bonds^ . 
Hamilton,  Can.,  city  bonds, 
.Hull,  Can.,  bonds, 
Kington,  Can.,  city  bonds, 
Levis,  Can.,  bonds,    . 
London,  Can.,  bonds, 
Province  of  Manitoba  bonds,    . 
Montreal  city  bonds  and  stock. 
Mount  Forest,  Can.,  bonds. 
Province  of  New  Brunswick  bonds, 
Ottawa  city  bonds,     . 
Parkdale,  Can.,  bonds, 
Prince  Edward^s  Island  bonds, 
Protestant  Hospital  for  Insane,  Quebec,  bonds 
Protestant  School,  Montreal,  bonds. 
Province  of  Quebec  bonds, 
Quebec  city  bonds',    .... 
Roman  Catholic  School,  Montreal,  bonds 
Sault  Ste.  Marie  city  bonds, 
Sherbrook  city  bonds, 
St.  John^s  city  bonds, 
St.  Hyacinthe  city  bonds,  . 
St.  Thomas  city  bonds, 
Stratford  city  bonds,         .        ."       .     . 
Three  Rivers  city  bonds,  . 
Toronto  city  bonds,  .... 
Toronto  Junction,  Can.,  bonds, 
Vancouver  city  bonds, 
Victoria  city  bonds,   .•       .        .        . 
Windsor,  Can.,  bonds, 
Westmount,  Can.,  bonds,  . 
Adams  Express  Co.  bonds, 
Arizona  Water  Co.  bonds. 
Conn.  River  Bridge  &  Highway  Com.  bonds. 
Governor's  Foot  Guard,  Conn.,  bonds, 
Hartford  &  N.  Y.  Transportation  Co.  bonds, 
Middletown  &  Portland  Bridge  Co.  bonds. 
Riverside  Water  Co.  bonds. 
Western  Union  Telegraph  Co.  bonds, 
Windsor  Locks  Electric  Lighting  Co.  bonds, 


Book  ValM. 

5,400  00 
10,000  00 
16,000  00 

127,000  00 
19,000  00 
38,000  00 
6,000  00 
60,000  00 
97,600  00 
21,000  00 
98,260  00 
49,126  00 

100,000  00 
24,818  48 
40,000  00 
46,668  99 
20,000  00 
76,000  00 

149,898  84 

820,000  00 
20,000  00 
66,000  00 

188,000  00 
47,496  62 
97,260  00 
74,000  00 

200,687  60 

466,687  17 
80,000  00 
86,000  00 
20,000  00 
72,760  00 

149,876'  00 
80,000  00 

106,989  66 
21,000  00 
82,600  00 

466,887  00 

111,816  00 

226,000  00 
76,000  00 
88,607  08 

100,000  00 
86,887  60 
78.400  00 

163,900  00 
10,000  00 
12,000  00 
11,600  00 

226,000  00 

489,000  00 
29,860  00 


Market  Value. 
6,670  00 

10,400  00 
16,600  00 

127,000  00 

19,000  00 

38,000  00 

6,000  00 

66,000  00 

101,000  00 
22,680  00 

106,000  00 
60,600  00 

107,000  00 
26,069  64 
42,000  00 
49,980  47 
21,400  00 
81,000  00 

169,400  00 

828,000  00 
22,000  00 
69,800  00 

144,660  00 
47,496  62 

106,000  00 
78,440  00 

211,120  00 

490,180  00 
86,200  00 
87,650  00 
21,000  00 
76,500  00 

156,600  00 

80.900  00 
117,638  62 

28,100  00 

86,760  00 

482,276  00 

116,600  00 

256,600  00 

82,500  00 

92.901  78 
100,000  00 

89,960  00 

66,806  66 

168,900  00 

10,000  00 

12,000  00 

11,600  00 

260,000  00 

460,950  00 

30,000  00 


f  22,692,301  67  (24,924,864  74 
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"BANKERS  LIFE  INSURANCE  COMPANY  OF  THE  CITY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  March  19, 1869.    Commenced  business  March  24, 18G9.] 

Paid-up  Capitai.,  $100,000. 

Foster  M.  Voorhees,  President.  Charles  S.  Gaubert,  Secretary. 

Income. 

First  yearns  premiums,  less  $1«486. 03  for  reinsurance,    .        .  f  159,800  71 

Surrender  values  applied  to  pay  first  yearns  premiums,  .        .  53  64 

Total  first  jear^s  premiums  on  original  policies,      .        .  $159,854  35 

Dividends  applied  to  purchase  paid-u^  additions  and  annuities,  47  96 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  1,713  88 

Total  new  premiums,         ....      1161,616  19 

Renewal  premiums,  less  $713.41  for  reinsurance,  .        .        .  523,693  98 

Dividends  applied  to  pay  renewal  premiums, ....  16,481  44 

Surrender  values  applied  to  pay  renewal  premiums,              .  1,800  70 

Total  renewal  premiums,  ....      $541,976  12 

Total  premium  income, $703,592  31 

Consideration  for  annuities  certain, 3,000  00 

Interest  on  mortgages, 4,077  68 

on  bonds  and  dividends  on  stocks,      ....  27,670  26 

on  premium  notes,  policy  loans  or  liens,     .        .  '     .  2,406  86 

on  other  debts  due  the  company,         .        .        .        .  2,047  63 

Total  interest $36,202  43 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  862  17 

Interest  paid  in  advance, 300  00 

Advance  payments, 7,053  79 

All  other  sources, 649  31 

Total  income, $751,660  01 

Net  or  ledger  assets  Dec.  31, 1901, 856,695  42 

Total, $1,608,355  43 

Disbursements. 

Death  claims, $266,161  04 

r*remium  notes  voided  by  lapse, 3,016  91 

Surrender  values  paid  in  cash, 19,061  30 

applied  to  pay  new  premiums,    ...  53  64 

applied  to  pay  renewal  premiums,              .  1,800  70 

applied  for  paid-up  insurance  and  annuities,  1,713  88 

Advance  payments  returned, 7,745  88 

Dividends  paid  policy  holders  in  cash,     ...                .        .  4,506  37 

applied  to  pay  renewal  premiums,  ....  16,481  44 

applied  to  purchase  paid-up  additions  and  annuities,  47  96 

Total  paid  policy  holders, $320,688  12 

Claims  on  annuities  certain, 200  00 

Dividends  to  stockholders, 6,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $99,396.55;  renewals,  $40,441.09,  .         .         .         .  139,837  64 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  17,787  60 
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Agency  supervision,  traveling  and  all  other  agency  expenses,  (8,744  85 

Medical  examiners^  fees  and  inspections,        .                .        .  14,599  50 

Salaries  of  officers  and  home  office  employees,               .        .  54,111  81 

Rent 13,789  05 

Advertising,  printing  and  postage, 18,222  58 

Legal  expenses, 3,099  91 

Insurance  taxes,  licenses  and  department  fees,                       .  10,867  92 

Incidentals, 10,926  76 

Total  disbur?emente, (618,775  19 

Balance, 1994,580  24 

ASSRTS  AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgage  of  real  estate, $84,000  00 

Loans  on  company^s  policies  assigned  as  collateral,  85,704  91 

Premium  notes  on  policies  in  force, 10,406  39 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     .        .  736,957  15 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  84,449  74 

Cash  in  bank,  11,151.64 ;  in  company's  office,  15,135.64,        .  6,287  28 

Bills  receivable, I        .  1,210  73 

Agents'  debit  balances, 27,823  90 

Furniture  and  fixtures, 8,240  14 

Total  ledger  assets,  as  per  balance, (994,580  24 

Other  Assets. 

Interest  accrued, (1,713  60 

Market  value  of  stocks  and  bonds  over  book,  .        .        .        .         18,27160, 

Uncollected  premiums, (80353  00 

Deferred  premiums, 63,310  00 

Total (94,163  00 

Deduct  loading 18,832  60 

Net   uncollected  and  deferred  premiums  on 
policies  in  force,    .        .        .        .      ^  .        .       ^     75,330  40 

Gross  assets (1,084,895  84 

Assets  not  admitted. 

Office  furniture,  etc., $8,240  14 

Agents'  debit  balances, 27,823  90 

Bills  receivable, 1,210  73 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 1,296  26 

Total 38,071  03 

Total  admitted  assets, $1,046,824  81 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  3i  percent,  interest), $697,150  00 

Present  value  of  unpaid  instalments, 2,800  00 

Surrender  values  claimable  on  terminated  policies,        .        .  135  88 
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Death  losses  in  process  of  adjustment,  .  $6,200  00 

Clainas  resisted  by  the  company,      .        .  19,800  00 

Tota\  policy  claims, f  25,600  00 

Premiums  paid  in  advance, 999  40 

Due  for  taxes,  fees,  expenses,  etc., 16,323  05 

Interest  paid  in  advance, 300  00 

Agents^  balances,       .        .                4,964  21 

Paid-up  capital 100,000  00 

Unassigned  funds  (surplus), 198,652  27 

Total  liabilities, (1,046^24  81 


PRBMmM  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .         (9,185  07 
Premium  notes  received  during  1902   (new 
policies,  1565.10;  old  policies,  $31,755.28),         32,320  38 

Total $41,455  45 

Voided  by  lapse, $3,016  91 

Redeemed  by  maker  in  cash,    ....         28,032  15 

Total 31,049  06 

Balance  note  assets,  Dec.  31, 1902, $10,406  39 


Exhibit  of  PoLiass. 
Polieies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  Total  Amonnt. 

Whole  life,        .        .  8,889    $12,652,298  00 

Endowment,      ...         677  760,700  00 

All  other,  ....      3,034        8433,500  00 

12,600    $21,546,493  00 

Policies  issued  during  the  Tear, 

Whole  life,        .        .        .      7,236      $5,793,702  00 
Endowment,      ...         778  787,000  00 

All  other,  ....         568  987,000  00 

8,582        7^67,702  00 

Old  Policies  revived. 

Whole  life,        ...         282         $115,600  00 
Endowment,      ...  13  8,500  00 

All  other,  ....  6  19,000  00 

301  143,100  00 

Additions  by  dividends, -  36  00 

Total, .        .   ^ 21,483    $29,257,331  00 

Policies  terminated  during  the  Tear. 

Whole  life,         .        .        .      8.627      $4,995,700  00 
Endowment,       .        .        .         714  600,300  00 

All  other,   ....         486  863,000  00 

9,777      $6,359,000  00 
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By  death,    . 
expiry, . 
surrender, 
lapse,    . 

Not  taken, . 

Eofw  termincUed, 

Number.                  Amount.       Total  No. 

166         $267,400  00 

17             69,000  00 

284           767,600  00 

6,885        3,289,800  00 

.      2,476        1,975,200  00 

-  -    -                                            0  777 

Total  Amount. 

6,859  000  0 

Whole  life. 
Endowment, 
All  other,  . 
Reversionary 

Policies  in  Force  Dec.  31, 1902. 

.      7,780    118,565,895  00 

754        1,056,900  00 

3,172        8,276,600  00 

additions,     .            -                  86  00 

IITOfi 

Schedule  A. 
Stocks  and  Bonds  opened  by  the  Company. 


112i  shares  American  Tel.  &  Tel.  Co.,     . 
110        "      Chicago,  Mil.  &  St.  Paul  R.R., 
100        ''      Consolidated  Gas  Co.,    . 
New  York  city  bonds,       .... 
American  Cotton  Oil  Co.  bonds, 
Ann  Arbor  R.R.  bonds,     .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Brooklyn  Union  Gas  Co.  bonds. 
Burl.,  Cedar  Rapids  &  Northern  R.R.  bonds. 
Central  Pacific  K.R.  bonds, 
Centi^al  Union  Gas  Co.  bonds,  . 
Chicago  &  Eastern  Dlinois  R.R.  bonds,    . 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Colorado  &  Southern  R.R.  bonds,     . 
Denver  &  Rio  Grande  R.R.  bonds,   . 

Erie  R.R.  bonds, 

Lehigh  &  Wilkes-Barre  Coal  Co.  bonds,  . 
Metropolitan  St.  R.R.  bonds,     . 
Missouri,  Kansas  &  Texas  R.R.  bonds,     . 
N.  Y,  Gas  &  Elec.  Lt,  H't  &  Power  Co.  bonds, 
N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  b'ds, 
N.  Y.,  Ontario  &  Western  R.R.  bonds, 
Norfolk  &  Western  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Oregon  Rail  &  Navigation  Co.  bonds, 
Reading  Co.  &  P.  &  R.  Coal  &  Iron  Co.  bonds 
Southern  R.R.  bonds,        .... 
Union  Pacific  R.R.  bonds, 

Wabash  R.R  bonds, 

Cleveland,  Loraine  &  Wheeling  R.R.  bonds, 
Mobile  &  Ohio  KR.  bonds. 


Book  Value. 

f  16,918  88 
18,887  50 
21,987  50 
107,292  47 
20,208  13 
10,061  18 
19,600  00 
48,507  50 
23,081  02 
22,656  85 

9,875  00 
10,702  22 
11,584  08 
16,869  64 
17,915  00 

9,812  50 
42,506  25 
20,336  48 
17,620  14 
18,986  26 
21,948  26 
20,023  26 
20,864  76 
19,516  25 
44,468  82 
l6,260  57 
17,731  25 
21,972  46 

9,738  75 
22,565  75 
17,504  08 
26,120  00 


Market  Value. 

f  18,281  25 
21,185  00 
21,650  00 

107,500  00 
20,000  00 
9,700  00 
20.450  00 
48,600  00 
23,300  00 
23,575  00 
10,125  00 
11,100  00 
12,050  00 
16,276  00 
18,600  00 
10,100  00 
42,175  00 
20,000  00 
17,775  00 
19,600  00 
22,200  00 
21,200  00 
20,800  00 
20.050  00 
44,000  00 
10,062  60 
19,525  00 
23.800  00 
10.487  50 
23,225  00 
17,287  50 
25,600  00 


1786,957  15  f  750,228  75 
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"CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY,'' 

HARTFORD,  CONN. 

[Incorporated  June,  1865.    Commenced  buBlneBS  October*  1865.] 

Paid-up  Capital,  $160,000. 

Robert  W.  Huntington,  Jr.,  President.    James  A.  Turnbull,  Secretary, 


Income, 

First  year's  premiums,  less  12,018.86  for  reinsurance,    . 
Surrender  values  applied  to  pay  first  year's  premiums, . 

Total  first  year's  premiums  on  original  policies. 
Dividends  applied  to  purchase  paid-up  additions,   . 
Surrender  values  applied  for  paid-up  insurance,     . 
Consideration  for  life  annuities, 

Total  new  premiums,         ....      f  148,718  55 
Renewal  premiums,  less  |9,817.06  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, . 
Surrender  values  applied  to  pay  renewal  premiums. 

Total  renewal  premiums,  ....      $669,090  58 


Total  premium  income, 

Premium  notes  restored  by  revival  of  policies. 

Interest  on  mortgages,  $121,886.03 ;  collaterals,  $22.75, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 

Discount  on  claims  paid  in  advance,        .... 

Rents, 

Total  interest  and  rent,      ....      $196,754  15 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        . 

Profit  and  loss  account, '     . 


$129,357  38 
1.888  91 

$131,246  24 
1,319  78 
9,471  17 
1,676  36 

553;722  39 

14,978  77 

389  42 


$712,804  18- 

9  10 

121,908  78 

43,524  89 

20,407  04 

4,112  73 

,325  36 

6,475  35 

23,583  84 
5  49 


Total  income $933,156  71 

Net  or  ledger  assets  Dec.  31, 1901, 4,016,306  35 

Total, $4,949,463  06 


Disbursements. 


Death  claims,     . 
Matured  endowments, 


Not  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,     . 
Premium  notes  voided  by  lapse. 
Surrender  values  paid  in  cash, .... 

applied  to  pay  new  premiums, 
applied  to  pay  renewal  premiums, 
applied  for  paid-up  insurance, 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 
applied  to  purchase  paid-up  additions. 


$146,408  60 
57,478  00 

$203,886  60 

99  52 

277  87 

60,198  03 

1.888  91 

389  42 

9,471  17 

11,781  24 

14,978  77 

1,319  78 


Total  paid  policy  holders, $304,291  31 
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Diyidenda  to  stockliolders, ^11^60  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (56,340.21;  renewals,  (32,186.59, .        .        .  88,476  80 

Salaries  and  allowances  to  managers  and  agents,  .        .        .  14,944  26 

Agency  supervision,  traveling  and  all  other  agency  expenses,  18,095  51 

Medical  examiners^  fees, 8,609  00 

Salaries  of  officers  and  home  office  employees,        .                .  32,697  45 

Rent, 2,649  00 

Advertising,  printing  and  postage, 7,540  88 

Legal  expenses, 625  00 

Furniture  and  office  fixtures, 400  25 

Insurance  taxes,  licenses  and  department  fees,       .        .  12,166  05 

Taxes  on  real  estate, 2,221  94 

Real  estate  expenses  (except  taxes),        .                .    ,    .  2,3^  84 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  32,675  10 

Premiums  on  bonds  purchased, 1,740  00 

Incidentals 6,921  74 

Profit  and  loss  account, 15,888  32 


Total  disbursements, (563,550  45 


Balance, (4,385,912  61 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,         .                                .       '.        .  (179,596  84 

Loans  on  mortgage  of  real  estate, 2,541,476  12 

on  collateral  security  (schedule  A),       .^       .        .        .  950  00 

on  company's  policies  assigned  as  collateral,                .  287,641  88 

Premium  notes  on  policies  in  force, 44,518  84 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  1,193,248  02 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  136,791  40 

Cash  in  company^s  office, 1,366  32 

Agents^  debit  balances, 323  19 


Total  ledger  assets,  as  per  balance, (4,385,912  61 


Other  Assets. 

Interestdue,  (8,259.27;  accrued, $72,866. 05,  .        .        .        .         81,125  32 
Market  value  of  stocks  and  bonds  over  book,  ....         40,473  98 

New  BasinesB.  Benewals. 

Uncollected  premiums,     .  (9,108  53        $14,465  54 

Deferred  premiums,  .  .  24,175  18  92,728  51 


Total (33,283  71      (107,194  05 

Deduct  loading,  .        .  5,280  13  17,005  26 


Net  uncollected  and   deferred 
premiums  on  policies  in  force,        $28,003  58        $90,188  79 


118,192  37 
Cash  deposited  in  bank  by  agents,  accounts  not  yet  adjusted,  73  15 


Gross  assets, $4,625,777  43 
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Assets  not  admitted. 

Agents^  debit  balances, (828  19 

Book  value  of  real  estate  oyer  market,    .        .  92,297  60 

Total, »92,620  79 

Total  admitted  assets t4«^d3,156  64 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest^, 13,965,281  00 

Deduct  net  value  of  reinsured  risKS, 62,969  00 

Net  reserve, f  3,902,812  00 

Surrender  values  claimable  on  terminated  policies,        .        .  4,169  41 
Death  losses  in  process  of  adjustment,     .        .        (23,673  00 
Matured  endowments  due  and  unpaid,     .                  12,246  00 

Total  policy  claims 35,919  00 

Premiums  paid  in  advance, 5,848  73 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  2,896  02 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  2,000  00 

Dividends  or  other  profits  due  policy  holders,         .        . '       .  1,140  40 

Dividends  apportioned,  payable  to  policy  holders,  .        .        .  169,035  81 

Agents^  balances, 73  l5 

Paid-up  capital, 160,000  00 

Unassigned  funds  (surplus), 260,267  12 

Total  liabilities (4,533,156  64 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .  (44^51  58 

rec'dduring  1902  (old policies),  9,444  72 

restored  by  revival  of  policies,  *         9  10 

Total (64,305  40 

Used  in  purchase  of  surrendered  policies,        .  (386  13 

Voided  by  lapse 277  87      . 

Used  in  payment  of  dividends,  etc.,  to  policy 

holders, 515  26 

Redeemed  by  maker  in  cash,     ....  8,607  30 

Total, 9,786  56 

Balance  note  assets  Dec.  31,  1902, (44,518  84 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dee,  31, 1901. 

Nnmber.  Amonnt.        Total  No.  Total  AmonnL 

Whole  life,                .  6,977  (10,627,420  00 

Endowment,       .        .        .  6,977  7,214,106  00 

All  other,  ....  245  567,000  00 

Reversionary  additions,     .  -  84  00 

18,199    (18,408^9  00 
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Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Tear, 

Nniuber.  Amount.         Total  No. 

.   1,184   11,913,068  00 

.   1,286    1,767,861  00 

211     462,600  00 

2,681 


Total  Amoant 


$4,123,419  00 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  revived. 


19 
9 


126,000  00 

13,600  00 

6,600  00 


30 


Old  Policies  changed  and  increased, 

32  (64,800  00 

39  66,460  00 

62  89,600  00 


Additions  by  dividends. 


123 


44,000  00 


209,760  00 
168  00 


Total. 16,988    122,786,896  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

676      f  1,030,383  00 
686  790,938  00 

106  220,600  00 


« 

1,366 

$2,041,771  00 

How  terminated. 

By  death,  . 

107 

$168,276  00 

maturity. 

48 

69,193  00 

expiry,. 

12 

19,000  00 

surrender,     . 

223 

378,210  00 

lapse,    .        .        .        . 

608 

668,900  00 

change  and  decrease,  . 

123 

267,000  00 

Not  taken, .        .        .        . 

344 

491,192  00 

1,366        2,041,771  00 


Policies  in  Force  Dec.  31, 1902, 

Whole  life, 

Endowment, 

All  other,  .... 

Reversionary  additions,     . 


7,487    $11,699,966  00 

6,726        8,249,968  00 

406  894,000  00 

202  00 


14,618      20,744,126  00 


6  shares  Hartford  Electric  Light  Co., 


Schedule  A. 
Securities  held  as  Collateral, 

Market  Value. 

$1,260  00 


Loaned  thereon. 

$960  00 
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SOHSDULB  B. 

Stocks  and  Bonds  oumed  by  the  Company* 


183  shares  N.  Y.,  New  Haven  &  Hartford  R.R., 

75 
144 
100 

69" 

40 
216 
104 

52 

70 
100 
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50 
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180 
133 
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Cleveland  Terminal  &  Valley  R.R., 
Illinois  Central  R.R., 
Georgia  R.R.  &  Banking  Co., . 
Atlanta  &  West  Point  R.R.,     . 
Fourth  National  Bank,  New  York, 
American  National  Bank,  Hartford, 
Phcenix  National  Bank,  Hartford, 
Charter  Oak  Nat.  Bank,  Hartford, 
Hartford  National  Bank, 
First  National  Bank,  Hartford, 
^tna  National  Bank,  Hartford, 
Farm's  &  Mech's  Nat'l  B'k,  Hartf  d 
City  Bank,  Hartford, 
Thames  N'l  Bank,  Norwich,  Conn. 
Conn.  Trust  &  Safe  Dep.  Co.,  Hart 
Security  Company,  Hartford, 
Northwestern  Telegraph  Co.,  Wis. 
Nebraska  Telephone  Co., 
Missouri  &  Kansas  Telephone  Co. 

City  of  Evansville,  Ind.,  bonds. 

City  of  Cleburne,  Tex.,  bonds, . 

City  of  Oak  Cliff,  Tex.,  bonds, . 

City  of  San  Antonio,  Tex.,  bonds. 

City  of  Weatherford,  Tex.,  bonds. 

City  of  Fort  Worth,  Tex.,  bonds, 

City  of  Gainesville,  Tex.,  bonds. 

City  of  Greenville,  Tex.,  bonds, 

City  of  Superior,  Wis.,  bonds,  . 

City  of  Norwich,  Kan.,  bonds,  . 

City  of  Huron,  S.  Dak.,  warrant, 

County  of  Mecklenburg,  bonds. 

County  of  Henderson,  N.  C,  bonds. 

County  of  Franklin,  N.  C,  bonds. 

County  of  Clallam,  Wash.,  bonds. 

County  of  Skagit,  Wash.,  bonds, 

County  of  Colbert,  Ala.,  bonds. 

County  of  Silver  Bow,  Mont.,  bonds 

Winston  Township,  N.  C, 

Arizona  territorial  bonds, . 

Lima  Lake,  Illinois,  bonds. 

Clay  County,  Minn.,  bonds, 

Denver  Union  Water  Co.  bonds, 

Arizona  Water  Co.  bonds. 

Swift  &  Co.  bonds,    . 

Western  Union  Telegraph  Co.  bonds, 

Hudson  River  Power  Transmission  Co.  bonds 

N.  Y.  Dock  Co.  bonds. 

Northern  Union  Gas  Co.  bonds, 

N.  Y.  &  East  River  Gas  Co.  bonds, 

N.  Y.  &  Queens  Elec.  Light  &  Power  Co.  b'ds 

Montgomery  Light  &  Power  Co.  bonds, 

Citizen's  Gas  &  Fuel  Co.,  Terre  Haute,  bd's, 

Lock  port  Gas  &  Electric  Light  Co.  bonds, 

Willimantic  Gas  &  Electric  Light  Co.  bonds. 


Book  Valae. 

115,750  53 

1,290  00 

15,160  00 

23,035  00 

9,240  00 

4,193  00 

13,538  00 

15,853  00 

6,700  00 

10,626  00 

13.978  25 

2,373  50 

2,260  67 

2,790  00 

6,850  00 

8,428  00 

4,750  00 

11,450  00 

18,000  00 

13,300  00 

16,363  96 

4,000  00 

5.000  00 

11,050  00 

3.000  00 

4,960  00 

5,000  00 

5.175  00 

9,800  00 

500  00 

1,600  00 

16,610  00 

10,900  00 

6,000  00 

5,000  00 

5,000  00 

6,362  50 

10,200  00 

16,100  00 

16,000  00 

13,000  00 

11,000  00 

13,640  00 

3,000  00 

20,337  50 

21,000  00 

10,275  00 

9,200  00 

27,260  00 

11,450  00 

21,260  00 

16,000  00 

6,000  00 

8,000  00 

10,000  00 


Market  Valae. 

•29.260  00 

3,900  00 

20,160  00 

24,600  00 

9,145  00 

9,000  00 

15,120  00 

12,480  00 

5,200  00 

9,450  00 

13,200  00 

3,800  00 

1,440  00 

1,920  00 

8,000  00 

17,200  00 

6,500  00 

12,000  00 

18,000  00 

13,300  00 

17,000  00 

4,000  00 

5,000  00 

11,600  00 

3,000  00 

4,850  00 

5,000  00 

5,400  00 

6,000  00 

600  00 

1,200  00 

17,100  00 

7,000  00 

6,000  00 

5,000  00 

5,000  00 

5,000  00 

10,200  00 

16,460  00 

16,900  00 

13,000  00 

12,000  00 

14,560  00 

3,000  00 

20,000  00 

20,600  00 

10,000  00 

9,200  00 

26,600  00 

11,800  00 

20,800  00 

16,000  00 

6,000  00 

8,000  00 

10,000  00 


THE    CONNECTICUT   MUTUAL.   LIFE   INSURANCE   CO. 


65 


Georgia  Electric  Light  Co.  bonds,   . 

Auburn  Gas  Co.  bonds,     .... 

Memphis  Light  &  Power  Co.  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds, 

Norfolk  &  Western  Railroad  bonds, 

Minneapolis  &  St.  I^uis  R.R.  bonds, 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,    . 

N.  Y.,  Susquehanna  &  Western  R.R.  bonds, 

Atlanta  &  West  Point  R.R.  bonds, 

Brooklyn  &  Montank  R.R.  bonds. 

Midland  Terminal  R.R.  bonds, 

Vicksburg  &  Meridian  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Centi*al  of  Georgia  R.R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Chicago,  Rock  Island  &  Pacific  R  R.  bonds, 

Toledo  &  Ohio  Central  R.R.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds, 

Missouri  Pacific  R.R.  bonds,     . 

Seaboard  Air  Line  R.R.  bonds, 

Southern  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,    . 

Twin  City  Rapid  Transit  Co.  bonds, 

Detroit  United  Railway  bonds, 

Erie  Electric  Motor  Co.  bonds, 

Anderson  Indiana  Electric  Street  RV  bonds, 

American  Telephone  &  Telegraph  Co.  bonds, 


Book  VaIm. 

f  10,000  00 

10,225  00 

10,260  00 

25,001  50 

18,450  00 

U,425  00 

28,509  50 

6,782  50 

1,000  00 

6,600  00 

3,450  00 

10,000  00 

30,400  00 

59,750  00 

24,600  00 

39,400  00 

21,385  00 

11,920  00 

12,700  00 

4,250  00 

9,250  00 

34,250  00 

10,950  00 

31,245  00 

96,523  75 

13,155  00 

14,760  00 

10,460  00 

10,380  00 

5,000  00 

51,826  87 


Harkct  Value, 
f  10,000  00 

10,000  00 

10,250  00 

37,932  00 

19,700  00 

15,000  00 

27.900  00 

7,000  00 

1,000  00 

6,760  00 

3,420  00 

10,200  00 

30,160  00 

58,600  00 

24,400  00 

39,045  00 

20,880  00 

11,690  00 

12,750  00 

4,750  00 

'     9,500  00 

34,100  00 

11,100  00 

33,200  00 

95,850  00 

12,980  00 

14,430  00 

10,300  00 

10,300  00 

5,000  00 

51,900  00 


•1,193,248  02  11,233,722  00 


"THE    CONNECTICUT  MUTUAL    LIFE  INSURANCE  COMPANY." 

HARTFORD,  CONN. 

[Incorporated  June  16, 1846.    Commenced  baelnees  Dec.  16, 1846.] 

Jacob  L.  Greene,  President,  Herbert  H.  White,  Secretary, 


Income. 


First  yearns  premiums, 

Surreifder  values  applied  to  pay  first  yearns  premiums, . 


(399,933  05 
3,302  51 


Total  first  yearns  premiums  on  original  policies,      .        .  (403,235  56 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  74,193  42 

Consideration  for  life  annuities, 53,318  55 

Total  new  premiums,         ....      (530,747  53 

Renewal  premiums, 3,641,344  41 

Dividends  applied  to  pay  renewal  premiums, ....  1,085,875  27 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  13,714  21 

Total  renewal  premiums,  ....   (4,740,933  89 


Total  premium  income, 

Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  (1,242,106.11 ;  collaterals,  (115, 
on  bonds  and  dividends  on  stocks. 


(5,271,681  42 

86  00 

1,242,221  11 

1,132,173  29 
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Interest  on  premium  notes,  policy  loans  or  liens,    .        .        .  f  40,608  21 

on  other  debts  due  the  company,         ....  10,148  49 

Discount  on  claims  paid  in  advance, 2,257  80 

Rents :        .        .        .        .  462,484  18 

Total  interest  and  rent,      ....   (2,889,893  08 

Total  income, (8,161,660  50 

Net  or  ledger  assets  Dec.  81, 1901, 62,649,582  92 

Total, (70,811^248  42 

Disbursements. 

Death  claims, (4,049,466  00 

Matured  endowments, 322,144  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .(4,371,610  00 

Annuities  involving  life  contingencies, 5,718  44 

Premium  notes  voided  by  lapse, 395  00 

Surrender  values  paid  in  cash, ,  409,030  57 

applied  to  pay  new  premiums,     .                .  3,302  51 

applied  to  pay  renewal  premiums,       .        .  13,714  21 

applied  for  paid-up  insurance  and  annuities,  74,193  42 

Dividends  paid  policy  holders  in  cash, 228,974  84 

Dividends  applied  to  pay  renewal  premiums, ....  1,085,875  27 

Total  paid  policy  holders, (6,192,814  26 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (103,672.27;  renewals,  (305.695.65,       .                .  409,167  92 

Salaries  and  allowances  to  milnagers  and  agents,   .        .        .  17,041  63 

Agency  supervision,  traveling  and  all  other  agency  expenses,  18,945  38 

Medical  examiners^  fees, 24,037  11 

Salaries  of  officers  and  home  office  employees,               .        .  166,617  55 

Rent, 8,008  82 

Advertising,  printing  and  postage, 79,663  08 

Legal  expenses, 14,454  71 

Furniture  and  office  fixtures, 3,756  27 

Insurance  taxes,  licenses  and  department  fees,        .                .  217,283  57 

Taxes  on  real  estate, 177,239  32 

Real  estate  expenses  (except  taxes), 224,423  20 

Loss  on  sale  or  maturity  of  ledger  assets,        .        .        .       '.  57,257  98 

Incidentals,        .        .        .  , 17,741  35 

Total  disbursements, (7,628,452  10 

Balance .  .        .         (63,182,791  32 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (11,932,836  80 

Loans  on  mortgage  of  real  estate, 24,266,739  50 

Loans  on  collateral  security  (schedule  A),      ....  2,30000 

Premium  notes  on  policies  in  force, 641,884  78 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  25,740,745  94 
Cash  in  trust  companies  and  banks  on  interest,       .        .        .       511,050  52 

Cash  in  bank 87,202  19 

Bills  receivable 2,404  04 

Agents^  debit  balances, 7,627  55 

Total  ledger  assets,  as  per  balance,  ....         (63,182,791  32 
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Other  Assets. 

lDterestdue,f  167,747. 04;  accrued,  (727,271.31,     .  .     f895,018  85 

Rentsdue,  (3,678.81;  accrued.  17,979.67,       ....         11,56888 
Market  value  of  stocks  and  bonds  over  book, ....    1,202,262  86 

New  ButtnaM.  Renewals. 

Uncollected  premiums,  .  .  (16,608  46  $57,180  78 
Deferred  premiums, .        .        .  33,636  66        333,943  86 

Total,  .        .      ,  .  (60,146  11      (391,124  64 

Deduct  loading,         .  10,029  02  78,224  93 

Net  uncollected  and   deferred 
premiums  on  policies  in  force,        $40,116  09      (312,899  71 

363,016  80 

Gross  assets, .        ,         (66,644,636  71 

Assets  not  admitted. 

Agents^  debit  balances, (7,627  65 

Bills  receivable, 2,404  04 

f  10,031  59 

Total, (65,634,606  12 

Deduct  special  deposits  in  other  States, 111,500  00 

Total  admitted  assets, (66,623,105  12 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3i  percent,  interest), (64,928,189  00 

Surrender  values  claimable  on  terminated  policies,  .       156,640  00 

Death  losses  due  and  unpaid,  ....  (44,990  50 
Death  losses  in  process  of  adjustment,  .  .  218,198  00 
Matured  endowments  due  and  unpaid,     .        .  9,394  30 

Claims  resisted  by  the  company,      .        .        .  6,000  00 

Total  policy  claims, "      278,682  80 

Premiums  paid  in  advance, 20,741  81 

Dividends  or  other  profits  due  policy  holders,  .  1,223,267  08 

Special  reserve 2,648,202  00 

Real  estate  depreciation  fund, 420,640  67 

Unassigned  funds  (surplus), 6,969,461  86 

Total •         $65,634,606  12 

Deduct  liabilities  on  special  deposits, 111,600  00 

Total  liabilities (66,523,105  12 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,  .  .  (697,032  91 
Premium  notes  restored  by  revival  of  policies,  86  00 

Total, (697,118  91 


\ 
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Used  in  payment  of  losses  and  claims,    . 
Used  in  purchase  of  surrendered  policies,       ^ 

Voided  by  lapse,  

Used  in  payment  of  dividends  to  policyholders, 
Redeemed  by  maker  in  cash,    .... 

X  OlAl,  •••.*■.. 


tl6,677  04 

2,871  00 

396  00 

27,647  63 

7,643  46 


156,234  13 


Balance  not^  assets  Dec.  31, 1902, 1641,884  78 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1901.  . 

Nnmber.  Amount.  Total  No.  Total  Amount. 

Whole  life,  .  .  .  61,058  1146,938,698  00 
Endowment,  .  .  7,226  15,892,486  00 
All  other 733        1,848,960  00 

69,016  $163,680,144  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year, 

.  2,906  17,799,844  00 
960  2,342,750  00 
233  652,000  00 


4,099      10,794,694  00 


Whole  life. 
Endowment, 


Old  Policies  revived. 


11 
3 


f  16,600  00 
3,000  00 


14 


18,600  CO 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 

$31,896  00 
6  16,230  00 

2  7,000  00 


8 


65,126  00 


Total, 73.137  $174,648,363  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Year, 

,  2.780  $7,210,623  00 
444  1,094,715  00 
161  384,800  00 


3,386      $8,690,138  00 


By  death,  . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


ffow  terminated, 

1,646  $4,119,423  00 

146  326,638  00 
6,332  00 

634  1,491,140  00 

760  1,637,060  00 

8  678,292  00 

192  633,363  00 


3,386        8,690,138  00 
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Policies  in  Force  Dec,  31, 1902, 


Whole  life. 
Endowment, 
All  other,  . 


number.  Amonnt. 

61,195  •146,575,814  00 
7,750  17,159,751  00 
.  807        2,123,160  00 


Schedule  A. 
Securities  held  as  Collateral, 


Total  So. 


Total  Amoant. 


69,752  1165,858,225  00 


17  shares  N.Y.,  N.  H.  &  Hartford  R.R.,   . 


Market  Value.     Loaned  Thereon. 

f  3,757  00         $2,800  00 


Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company, 


130  shares  First  Nat'l  Bank,  Hartford,  . 


25 

294 

10 

80 

40 

300 

400 

2,000 

500 

1,002 

8,300 


41 


ti 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


iEtna  Nat'l  Bank,  Hartford, 
Phoenix  NatU  Bank,  Hartford, 
Charter  Oak  N'l  Bank,  Hartford 
City  Bank,  Hartford,    . 
State  Bank,  Hartford,   . 
Conn.  T.  &  Safe  Dep.  Co  ,  Hartf. 
N.  Y.,  N.  H.  &  Hartford  R  R , 
Conn.  &  Passumpsic  Rivers  R.R. 
Massawippi  Valley  R.R., 
P^re  Marqaette  R.R.,    . 
New  York  Dock  Co.,    . 

City  of  Louisville,  Ky.,  bonds, . 

City  of  Quincy,  111.,  bonds. 

City  of  Galveston,  Texas,  bonds. 

City  of  Austin,  Texas,  bonds,   . 

City  of  Montreal,  Can.,  bonds, . 

City  of  Omaha,  Neb.,  bonds,     . 

City  of  San  Antonio,  Texas,  bonds,  . 

City  of  Duluth.  Minn.,  bonds,   . 

City  ot  St.  Paul,  Minn.,  bonds. 

City  of  Seattle,  Wash.,  bonds,  . 

County  of  Leavenworth,  Kan.,  bonds. 

County  of  Hancock,  Ohio,  bonds,     . 

County  of  Wyandotte,  Kan.,  bonds, . 

Burl.,  Cedar  hapids  &  Northern  IVy  bonds, 

CI  eve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 

Che^peake  &  Ohio  R.R.  bonds, 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds. 

Chic.  &  Western  Indiana  R.R.  bonds, 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,    . 

Chicago  &  Erie  R.R.  bonds. 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

Central  Union  Depot  &  R'y  Co.,  Cinn.,  bonds. 

Cedar  Rapids,  Iowa  Falls  &  N.  W.  R'y  bonds, 

Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 

Easton  &  Amboy  R.R.  bonds,  . 

Erie  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  RV  bonds. 

Eastern  R^y  of  Minn,  bonds,     . 

Hartford  St.  R'^  bonds,    . 


Book  Value. 
•13,000  00 

2,500  00 

40,710  25 

1,055  00 

8,000  00 

4,195  00 

80,000  00 

40,493  75 

200,000  00 

50,000  00 

83,500  00 

880,000  00 

125,389  06 

115,521  22 

100,000  00 

39,000  00 

100,031  25 

58,575  00 

31,800  00 

133,125  00 

132,370  00 

206,000  00 

99,580  00 

30,720  00 

86,437  60 

58,625  00 

1,379,236  43 

1,198,659  66 

776,662  50 

1,207,930  67 

320,712  08 

643,946  39 

513,861  11 

250,000  00 

56,000  00 

82,500  00 

423,600  00 

1,415,121  94 

639,381  45 

542,343  76 

257,500  00 


Market  Valoe. 

f  15,990  00 

4,625  00 

36,280  00 

940  00 

6,800  00 

5,200  00 

60,000  00 

88,400  00 

200,000  00 

60,000  00 

81,162  00 

165,000  00 

147,950  00 

115,000  00 

100,000  00 

40,000  00 

100,000  00 

65,000  00 

30,000  00 

140,625  00 

140,120  00 

200.000  00 

100,000  00 

30,000  00 

75,000  00 

60,000  00 

1,421,500  00 

1,217,600  00 

962,600  00 

1,191,400  00 

369,340  00 

600,000  00 

640,000  00 

250,000  00 

57,000  00 

82,087  50 

436,976  00 

1,481,260  00 

672,000  00 

615,000  00 

270,000  00 
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Illinois  Central  R  ^.  bonds; 
Lehigh  Valley  R.R.  bonds, 
Manhattan  RV  bonds, 
Minneapolis  &  St  Louis  R.R.  bonds, 
N.  Y.  &  Greenwood  Lake  R'y  bonds, 
N.  Y.,  N.  H.,  &  Hartford  R.R.  bonds, 
Northern  Pacific  R.R.  bonds,    .        .  \ 
Norfolk  Term.  &  Transportation  Co.  bonds, 
N.  Y.  Lackawanna  &  Western  R'y  bonds, 
Ogdensbur^  &  Lake  Champlain  K^y  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Port  Reading  R.R.  bonds, . 
Reading  Co.  bonds,   .... 
St.  Joseph  Terminal  R.R.  bonds. 
Southern  R'y  bonds, .... 
Savannah  Union  Station  bonds. 
Terminal  R'y  Asso.  of  St.  Louis  bonds. 
Union  Pacific  R.R.  bonds, 
Vermont  Valley  R.R.  bonds,     . 
Wabash  R.R.  bonds, .... 
West  Jersey  &  Sea  Shore  R.R.  bonds, 
Willmar  &  Sioux  Falls  R'y  bonda,  . 
U.  S.  of  Mexico  bonds. 
Long  Dock  Co.  bonds. 
New  York  Dock  Co.  bonds, 
Proyince  of  Quebec  bonds, 


Book  Value. 

1495,500  00 

1,567,735  n 
693,750  00 

•  381,875  00 

806,000  00 

15,817  25 

2,297,667  16 
104,625  00 
107,750  00 
250,000  00 

1,228,875  00 
258,300  00 
467,500  00 
350,000  00 

1,231,268  75 
609,000  00 
336,250  00 
975,013  64 
150,750  00 
153,739  23 
102,000  00 
204,850  00 
992,569  48 
391,607  50 
330,000  00 
15,468  75 


Maiket  Value. 

$500,000  00 

1,738,750  00 

780,000  00 

408,000  00 

330,000  00 

34,760  00 

2,419,000  00 
103,000  00 
103,000  00 
247,500  00 

1,437,000  00 
254.975  00 
465,000  00 
350,000  00 

1,237,500  00 
609,000  00 
388,500  00 

1,045,000  00 
165,000  00 
163,560  00 
107,000  00 
207,400  00 
990,069  30 
436340  00 
313,500  00 
16,000  00 


f  25,740,745  94  $26,942,998  80 


"THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,"  NEW  YORK,  N.  Y. 

[Incorporated  Jaly  26, 1808.    Commenced  baslness  July  28, 1859.] 

Paid-up  Capital,  $100,000. 

James  W.  Alexander,  President,  William  Alexander,  Secretary. 

Income. 

Total  first  yearns  premiums  on  original  policies,  .  .  .  (7,930^949  87 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  785,729  45 
Surrender  values  applied  for  paid-up  insurance  and  annuities,    1,687,108  00 

Consideration  for  life  annuities, 1,563,351  11 

Total  new  premiums,  .        .        .|11, 967,138  43 

Renewal  premiums,  less  (34,589.56  for  reinsurance,      .        .  41,965,285  01 


Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  12,822,554 .  89 ;  collaterals,  f  550,196  18 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,     . 
on  other  debts  due  the  company, 
Rents,  including  (293,192  for  own  use,     .... 

Total  interest  and  rent,      ....  $14,115,326  38 
Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        . 


(53,932,433  44 

225,633  32 

3,372,751  07 

7,137,716  83 

696.265  27 

996,918  14 

1,911,675  07 


Total  income 

Net  or  ledger  assets  Dec.  31, 1901,  . 


1,192,754  57 

$69,466,137  71 
307,291,048  88 


Total $376,757,186  59 
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Disbursements. 

Death  claims  and  additions  Hess  f  10,000  reinsurance),  .         (15,281,961  73 
Matured  endowments  and  additions, 2,225,980  84 


Net  amount  paid  for  losses  and  endowments,  .        .         (17,507,892  57 

Annuities  involying  life  contingencies, 768,095  09 

Surrender  values  paid  in  cash, 4,750,230  98 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  1,687,108  00 

Dividends  paid  policy  holders  in  cash, 3,692,194  70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  785,729  45 

Total  paid  policy  holders, ......         (29,191,250  79 

Claims  on  annuities  certain,              .        .*        .        .     •   .        .  15,173  51 

Dividends  to  stockholders, 7,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (3,178,757.50;  renewals,  (3,134,253.79,         .        .  6,813,011  29 

Commuting  commissions, .        .        .                ....  1,076,003  95 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  477,903  05 

Agency  supervision,  traveling  and  all  other  agency  expenses,  411,343  55 

Medical  examiners^  fees  and  mspections,         ....  570,292  61 

Salaries  of  officers  and  home  office  employees,                .        .  987,999  51 

Rent, 293,192  00 

Advertising,  printing  and  postage, 584,201  70 

Legal  expenses, 122,542  16 

Furniture  and  office  fixtures, 23,924  62 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  543,753  20 

Taxes  on  real  estate, 873,357  38 

Real  estate  expenses  (except  taxes), 565,873  59 

Loss  on  sale  or  maturity  of  ledger  assets 459,125  46 

Incidentals, 347,072  64 

On  account  depreciation  of  bonds, 34^206  00 

Total  disbursements, (42,707,226  91 

Balance, (334,049,959  68 


Assets  as  per  Ledger  Accounts. 

Book  value  ef  real  estate, (37,193,568  75 

Loans  on  mortgage  of  real  estate, 70,006,274  15 

on  collateral  security  (schedule  A),       .        .        .        .  17,621,000  00 

on  company's  policies  assigned  as  collateral,  .  14,108,674  51 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .         168,289,748  00 

Cash  in  trust  companies  and  banks  on  interest,       . '  .  25^42,619  66 

Cash  in  company ^s  office, 9,821  64 

Agents^  debit  balances, 978,252  97 

Total  ledger  assets,  as  per  balance,  ....       (334,049,959  68 


Other  Assets. 

Interest  due,  (35,028.26;  accrued,  (2,447,367,  .  (2,482,395  26 

Rents  due,  (54,559.17  ;  accrued,  (105,953.61, ....       160,512  78 
Market  value  of  stocks  and  bonds  over  book,  ....  15,797,955  00 
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New  Bntlnest.  Renewals. 

Uncollected  premiums,      .        .   (1,612,926  00  14,047,064  00 
Deferred  premiums,  .        .        .        363,008  00     2,607,896  00 


Total, . 
Deduct  loading. 


.   (1,975,934  00   (6,654,960  00 
895,187  00     1,380,992  00 


Net  uncollected  and   deferred' 
premiums  on  policies  in  force,   (1,580,747  00  (5,323,968  00 


Gross  assets. 


(6,904,715  00 


(859,395,537  72 


Assets  not  admitted. 


Agents^  debit  balances. 


Total 

Deduct  special  deposits  in  other  States,   . 


Total  admitted  assets. 


.   978,252  97 

•358,417,284  75 
.  21,154,156  00 

$337,263,128  75 


LlABILITIHS. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent,  interest) (278,611,41100 


Present  value  of  unpaid  instalments, 
Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment. 
Matured  endowments  due  and  unpaid,     . 
Claims  resisted  by  the  company. 
Due  and  unpaid  on  life  annuity  claims,    . 
Total  policy  claims,    .... 
Due  and  unpaid  on  instalments, 
Premiums  paid  in  advance. 
Dividends  or  other  profits  due  policy  holders, 
Paid-up  capital, .        .        .        .        . 
Uu assigned  funds  (surplus),     .        . 


Total, 

Deduct  liabilities  on  fecial  deposits. 


(108,823  00 

2,106,071  00 

269,253  53 

37,300  00 

65,165  98 


1,250,594  00 


2,586,613  51 

565  26 

378,794  00 

600,721  18 

100,000  00 

72,786,686  80 


(356,315,385  75 
.  19,052,257  00 


Total  liabilities, (837,263,128  75 

Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1901. 

Nnmber.  Amount.        Total  No.  Total  Amount. 

.  306,081  (886,065,855  00 

.     96,251     269,578,062  00 

.      6,964      17,004,659  00 

6,628,149  00 

409,296(1,179,276,725  00 


Whole  Hfo, 
Endowment, 
All  other,   . 
Reversionary  additions, 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  tke  Year, 

.  55,553  (152,100,541  00 
.  39,513  104,475,238  00 
.      5,447      17,728,000  00 

100.518     274.303,779  00 
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Whole  life, 
Endowment, 
All  other,    . 

Additions  by  dividends, 

Total,  . 


Old  Policies  revived. 


Namber. 


Amonnt. 


Total  No. 


1,289   $4,088,857  00 

'   684    1,647,172  00 

16     35,460  00 


Total  Amount. 


1,989   16,771,489  00 
1,174,676  00 


511,798  91,460,526,669  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

.  32.907  f  100,924,466  00 
.  17,612  53,795,947  00 
.      8,374      18,859,672  00 


53,893  f  168,080,074  00 


Eow  terminctted. 


By  death,  .        .        ,        . 

4,742 

•15,504,841  00 

maturity,      .  '     . 

644 

2,320.709  00 

expiry, . 

2,345 

7,780,913  00 

surrender,     . 

7,280 

25,681,147  00 

lapse,    . 

.    20.918 

44,389,360  00 

change  and  decrease, 

16 

1,021,423  00 

Not  taken, .        .        .        , 

17,948 

71,431,681  00 

* 

53,893    168,080,074  00 


Policies  in  Force  Dec.  31, 1902. 


Whole  life,        i 
Endowment, 
All  other,   . 
Reversionary  additions, 


830,016  1941,330,798  00 

118,836    821,904,525  00 

9,053      22,607,840  00 

6,603,432  00 


457,906  1,292,446,695  00 


Schedule  A. 
Securities  held  as  Collateral. 


New  York  city  bonds  and  stock, 
490  shares  Union  National  Bank,  . 

3.000      "      Westinghouse  Elec.  &  Man.  Co  , 
400      "      Westinghouse  Air  Brake  Co  , 

Chicago,  Burlington  &  Quincy  R  R.  bonds. 

Manhattan  bonds, 

6.000  shares  Reading  R  R., 

6,500      "      Union  Pacific  R.R., 

Denver  &  Rio  Grande  R.R.  bonds, 

Pennsylvania  Car  Trust  bonds, 

Chicago  &  Alton  R.R.  bonds,    . 

Princeton  &  Northwest  R.R.  bonds, 

Peoria  &  Northwest  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds. 

Railroad  Securities  Co.  bonds, . 

2,000  shares  Reading  R.R., 

7,500      "      Southern  Pacific  R.R., 

7,500      "      Union  Pacific  R.R., 


Market  Value. 

f  300,000  00 
210,700  00 
330,000  00 
35,000  00 
651,040  00^ 
104.000  00 
258.000  00 
604,500  00  J 
203,000  00' 
475,000  00 
79,000  00 
68,000  00 
32,000  00 
190,000  00 
116,250  00 
86,000  00 
487,500  00 
697,500  00  ; 


Loaned  Thereon. 

$193,000  00 
117,000  00 

250.000  00 
.1,250,000  00 


.2,000,000  00 
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Pittsburg  Coal  Co.  bonds, 
St.  Paul,  Minn.,  &  Manitoba  R.R.  bonds, 
1,250  shares  First  National  Bank  of  Denver 

415      **      Union  National  Bank, 
25      "      Fidelity  Trust  Co.,      . 
86,0U0      "      Union  Pacific  R.R.,      . 
Chicago  &  Alton  R.R.  bonds,    . 
Central  Pacific  R.R.  bonds, 
Pennsylvania  Car  Trust  bonds, 
Chicago  &  Northwest  R  R.  bonds,    . 
Northern  Pacific  R.R.  bonds,    . 
N.  Y.,  Ontario  &  Western  R.R.  bonds, 
National  R.R.  of  Mexico  bonds, 
Oregon  Short  Line  R.R.  bonds. 
Railroad  Securities  Co.  bonds, . 
Kansas  City  Southern  R.R.  bonds,    . 
Savannah,  Florida  <&  Western  R.R.  bonds 
1,000  shares  Union  Pacific  R.R., 
Philadelphia  &  Reading  R.R.  bonds, 
St.  Louis  &  Southwestern  R.R.  bonds. 
Union  Pacific  R.R.  bonds, . 
Third  Avenue  R.R.  bonds. 
Central  R.R.  of  New  Jersey  bonds, . 
Atlantic  &  Danville  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 
175  shares  Fidelity  Trust  Company, 
Pennsylvania  R.R.  bonds, 
Kansas  City  Southern  R.R.  bonds,    . 
Denver  &  Rio  Grande  R.R.  bonds,   . 
Pennsylvania  Car  Trust  bonds, 
6,000  shares  Union  Pacific  R.R., 
12.500 
1,600 

700 

900 

200 
1,000 

200 

200 

700 
1,300 


u 


tc 


tt 


tt 


•t 


tt 


tl 


i( 


t» 


Southern  Pacific  R.R , 
Metropolitan  St.  RV,  . 
Great  Northern  R.K,,  . 
Northern  Securities  Co , 
General  Electric  Co.,  . 
Long  Island  R.R., 
American  Tobacco  Co., 
Colorado  &  Southern  R.R., 
Pennsylvania  R.R., 
Erie  R.R.,    . 

Central  of  Georgia  R.R.  bonds, 

4,000  shares  Westinghouse  Elec.  &  Man. 
490      ^*      Union  National  Bank,  . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds. 

Railroad  Securities  Co.  bonds, . 

Denver  <&  Rio  Grande  R.R.  bonds,   . 

Pennsylvania  Car  Trust  bonds, 

Union  Pacific  R.R.  bonds, . 

Pennsylvania  R.R.  bonds, . 

Kansas  City  Southern  R  R.  bonds,    . 

Oregon  Short  Line  R.R.  bonds, 

5,000  shares  Southern  Pacific  R.R.,  . 

4,000      "      Union  Pacific  R  R , 

2,000      "      Reading  R.R., 


Co., 


Market  Valoe. 
f  1,375.000  00 

1,250,000  00 

250,000  00 

178,450  00 

20,000  00 

8.848,000  00 

332,000  00 

352,490  00 

382,500  00 

48,762  00 

47,840  00 

22,440  00 

55,080  00 

34,500  00 

186,000  00 

258,750  00 

26,392  00 

93,000  00 

245,000  00 

94,000  00 

104,750  00 

49,625.00 

94,500  00 

23,750  00 

625,000  00 

140,000  00 

595,720  00 

260,820  00 

507,500  00 

610,850  00 

558,000  00 

787,500  00 

224,000  00 

140,700  00 

101,700  00 

36,700  00 

40,125  00 

28,400  00 

14,000  00 

54,600  00 

50,700  00 

3,600  00 

440,000  00 

210,700  00 

625,000  00 

184,000  00 

203,000  00 

142,500  00 

498,750  00 

74,880  00 

120,750  00 

190,000  00 

815,000  00 

872,000  00 

86,000  00 


Loaned  Thereon. 

♦1,250,000  00 
1,000,000  00 
200,000  00 

117,000  00 

2,700,000  00 
800,000  00 


\ 


> 


1,200,000  00 


500,000  00 


500,000  00 
117,000  00 


2,750,000  00 


< 


>    500,000  00 


260,000  00 
117,000  00 
500,000  00 


1,800,000  00 


•21,892,814  00(17,621,00000 
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Schedule  B. 
Stocks  and  Bonds  (yarned  by  the  Company. 


4,380  shares  Pennsylvania  R.R., 


100 

100 

400 

24,287 

12,000 

9,000 

466 

1,800 

12,760 

1,706 

2,000 

2,400 

400 

10,790* 

2,700 

1,000 

2,000 

8.647 

2,134 

3,808 

1,000 

1,000 

20 

1,190 

100 

10,000 


(( 


i4 


•4 


tt 


C« 

tc 


CC 


l( 


(( 


ct 


u 


u 


t« 


u 


•6 


(t 


tc 


N.  Y.,  N.  H.  &  Hartford  R.R., 
Delaware  &  Hudson  R.R., 
Chicago  &  Alton  R.R., 
Brooklyn  City  R.R.,    . 
Manhattan  R.R., . 
New  York  Central  R.R., 
New  York  &  Harlem  R.R., 
Long  Island  R.R., 
Mercantile  Trust  Co., . 
Missouri  Safe  Deposit  Co., 
Fifth  Avenue  Trust  Co., 
Commercial  Trust  Co., 
Girard  Trust  Co., 
Western  National  Bank, 
£quitable  Trust  Co.,  . 
Franklin  National  Bank, 
Fidelity  Trust  Co.,      . 
Lawyers'  Title  Ins.  Co., 
Lawyers'  Mortgage  Ins^Co., 

nti] 


« 


tt 


«» 


14 


(4 


44 


International  BauKing  Corp., 
Union  National  Bank,  Newark, 
Central  Realty  Bond  &  Tr.  Co., 
International  Banking  Co., 
First  National  Bank,  Chicago, 
Western  Union  Telegraph  Co., 
Consolidated  Gas  Co , 

United  States  bonds, . 

Russian  State  loan,    . 

Moscow  Windau  Rybinsk  bonds, 

Moscow  Kazan  bonds, 

Rezan  Ural  R'y  bonds, 

Kieflf  Veronesh  RV  bonds, 

Southeastern  R'y  bonds,   . 

Nobles'  State  Land  Bank  bonds, 

Prussian  government  bonds,     . 

Italian  government  bonds, 

German  government  bonds, 

Swedish  government  bonds,     . 

Swiss  government  bonds, . 

Canton,  Basle  City,  bonds, 

Wurtemburg  bonds, . 

Cape  of  Good  Hope  government  bonds, 

Transvaal  bonds, 

Brazilian  government  bonds,    . 

South  Australian  government  bonds 

Queensland  treasury  bills, 

Hungarian  government  bonds, 

Servian  government  bonds, 

Mexican  government  bonds,     . 

Argentine  government  bonds,  . 

British  government  bonds, 

City'of  Toronto  bonds. 

Province  of  Quebec  bonds, 

Quebec  city  bonds,    . 


Book  Valae. 

f336,150  00 

22,017  00 

16,070  00 

31,249  00 

687,370  00 

1,883,848  00 

1,368,066  00 

96,860  00 

60,464  00 

4,420,792  00 

426,260  00 

800,000  00 

480.000  00 

198,780  00 

2,090,928  00 

299,926  00 

200,000  00 

997,804  00 

1,079,146  00 

898,396  00 

660,600  00 

240,000  00 

600,000  00 

2,000  00 

486,822  00 

9,079  00 

2,168,636  00 

^68,800  00 

638,824  00 

979,606  00 

176,836  00 

1,049,647  00 

621,689  00 

466,938  00 

214,686  00 

426,976  00 

866,246  00 

439,306  00 

92,471  00 

17,744  00 

2,626  00 

104,949  00 

61,847  00 

48,747  00 

64,843  00 

86,841  00 

49,470  00 

100,326  00 

21,421  00 

236,044  00 

48,468  00 

978,880  00 

286,890  00 

161,437  00 

37,276  00 


Market  Value. 

$340,646  00 

22,100  00 

17,126  00 

28,700  00 

693,603  00 

1,788,000  00 

1,864,626  00 

96,860  00 

62,162  00 

11,484,000  00 

426,260  00 

1,200,000  00 

840,000  00 

200,000  00 

6,896,200  00 

1,216,000  00 

260,000  00 

1,800,000  00 

1,162,776  00 

469,480  00 

660,600  00 

360,000  00 

600,000  00 

2,000  00 

487,900  00 

8,860  00 

2,141,260  00 

866,060  00 

636,766  00 

979,606  00 

171,711  00 

1,067,996  00 

626,910  00 

468,260  00 

213,191  00 

446,643  00 

911,098  00 

467,914  00 

92,236  00 

17,737  00 

2,640  00 

104,236  00 

61,878  00 

48,742  00 

86,419  00 

86,616  00 

48,986  00 

106,884  00 

23,112  00 

287,660  00 

49,830  00 

975,617  00 

308,790  00 

160,476  00 

36,920  00 
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Montreal  city  bonds, 
City  of  St.  Henri  bonds,    . 
Winnipeg  bonds,       .        ,        .        . 
City  of  Newark  bonds, 
Virginia  State  bonds. 
City  of  Rochester  bonds,  . 
Westeni  Union  Teiegjaph  Co.  bonds, 
Laclede  Gas  Co.  bonds,     . 
Baltimore  Consolidated  Gas  Co.  bonds, 
Western  Transit  Co.  bonds, 
International  Nayigation  Co.  bonds, 
Northwestern  Tel.  Co.  bonds,  . 
Edison  Electric  &  Illuminating  Co.  bonds. 
Commercial  Cable  Co.  bonds,  . 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 
Atlantic  Avenue  R.R.  bonds,     . 
Broadway  <&  Seyenth  Aye.  R.R.  bonds, 
Broadway  Surface  R  R.  bonds, 
Brooklyn  City  &  Newtown  R.R.  bonds, 
Brooklyn  City  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
Pittsburgh,  Lake  Erie  &  W.  Va.  R  R.  bonds, 
Pittsburgh  Junction  &  Middle  Diy.  R.R.  bonds 
Schuylkill  Riyer  East  Side  R.R.  bonds,    . 
Coney  Island  &  Brooklyn  R.R.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Kan.  City,  St.  Jos.  &  Council  Bluffs  R.R.  Vds 
Chicago  &  Iowa  R.R  bonds,     . 
Noithern  Pacific  &  Gt.  Northern  R.R.  bonds, 
Northwest  R.R.  bonds,      .... 
Chic ,  Milwaukee  &  Northwest  R.R.  bon^s. 
Northwest,  Chicago  &  Tomah  R.R.  bonds. 
Northwest,  Fremont,  E.  H.  &  Mo.  V.  R  R.  b'ds 
Northwest,  Menominee  Riyer  R  R.  bonds. 
Northwest,  Cedar  Rapids  &  Mo.  R.  R.R.  bonds 
Northwest,  St.  Paul,  E.  G.  T.  R.R.  bonds, 
Peoria  &  Northwest  R.R.  bonds, 
Princeton  &  Northwest  R.R.  bonds, . 
Sioux  City  &  Pacific  R  R.  bonds. 
Northwest  R.R.  bonds,      .... 
Chic,  St.  Paul,  Minn.  &  Omaha  R.R.  bonds, 
Central  of  Georgia  R.R.  bonds. 
Central  R.R.  of  New  Jersey  bonds,  . 
Columbus  &  Ninth  Ave.  R.R.  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago  Terminal  Transfer  Co.  bonds,    . 
Cleve.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds, 
Indianapolis  &  St.  Louis  R.R.  bonds, 
Cin.,  Inaianapolis,  St.  Louis  &  Chic.  R.R.  bonds 
Chesapeake  &  Ohio  R  R.  bonds, 
Delaware  &  Hudson  R  R.  bonds, 
Albany  &  Susquehanna  R.R.  bonds, 
N.  Y.  &  Canada  R.R.  bonds, 
Chateauguay  Ore  &  Iron  Co.  bonds, 
Hudson  Coal  Co.  bonds,    .... 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 

Erie  R.R.  bonds, 

N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, . 


Book  Valae. 

f  678,953  00 
182,081  00 
142,850  00 
267,600  00 
11,871  00 
116,280  00 

2,181,961  00 
817,664  00 
895,698  00 
600,000  00 
102,600  00 
829,025  00 

108.000  00 
887,778  00 

8,967,668  00 
522,919  00 

489.001  00 
127,790  00 
849.000  00 
111,662  00 

8,070,602  00 
240,000  00 
601,750  00 
898,660  00 
783,100  00 

8,798,652  00 
483,838  00 

1.209.620  00 
1,204,800  00 

6.836.621  00 
816.000  00 

80,460  00 

191,722  00 

16,450  00 

16,950  00 

186,160  00 

100,187  00 

70,096  00 

120,276  00 

192,000  00 

1,028,319  00 

1,184,080  00 

400,000  00 

634,986  00 

3,912,343  00 

8,650  00 

962,714  00 

171,626  00 

390,683  00 

794,822  00 

2,650,000  00 

1.080,303  00 

460,000  00 

990,000  00 

1,800,000  00 

1,396,890  00 

1,328,617  00 

4,246,214  00 

500,000  00 


Uaitet  yalnt. 

f  706,766  00 
181,250  00 
144,432  00 
268,750  00 
16,830  00 
113,480  00 

2,156305  00 
882,882  00 
418,760  00 
500.000  00 

108.425  00 
284,172  00 
105,600  00 
886,920  00 

4,087,660  00 
686,907  00 
436,960  00 
124,940  00 
392,625  00 
109,500  00 

8,046,100  00 
238,437  00 
499,659  00 
902,606'  00 
740,480  00 

8,837,380  00 
426,882  00 

1,186,260  00 

1,179,700  00 

6,382,033  00 

312,000  00 

30,160  00 

208,500  00 

14,926  00 

16,866  00 

180,320  00 

97,376  00 

67,726  00 

116,400  00 

192,000  00 

1,161,760  00 

1,202.500  00 
398,500  00 
660,594  00 

8,668,375  00 
8,450  00 

1,081,781  00 
191,487  00 
401,600  00 
932,360  00 

2,660,000  00 

963.426  00 
464,600  00 
990,000  00 

1,800,000  00 
1,330^37  00 
1,307,196  00 
4,198,606  00 
670,000  00 
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Long  Dock  Co.  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Fulton  St.  R.R.  bonds, 

Eastern  of  Minnesota  R.R.  bonds,     . 

Montana  Central  R.R.  bonds,   . 

Illinois  Central  R.R.  bonds. 

International  &  Gt  Northern  R.R.  bonds 

Kansas  City  Cable  R.R  bonds, 

Kansas  City  Elevated  R.R.  bonds,    . 

Kansas  City  Southern  R.R.  bonds,    . 

Louisville  &  Nashville  R.R.  bopds,  . 

Louisville,  Cin.  &  Lexington  R.R  bonds, 

Lexington  Ave  &  Pavonia  Ferry  R.R.  bonds. 

Long  Island  R.R.  bonds,  . 

Lehigh  Valley  Terminal  R.R.  bonds, 

Missouri  Pacific  K.R.  bonds, 

Pacific  of  Missouri  R.R.  bonds,. 

Manhattan  Elevated  R^y  bonds. 

New  York  Elevated  R'y  bonds. 

Metropolitan  Street  R^y  bonds. 

Midland  of  New  Jersey  R.R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds, 

N.  Y.  Central  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

West  Shore  R.R.  bonds,    . 

Pine  Creek  R.R.  bonds,     . 

Lake  Shore  R.R.  bonds,     . 

Pittsburgh  &  Lake  Erie  R.R.  bonds, 

Detroit,  Monroe  &  Toledo  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Pennsylvania  R.R.  bonds, . 

Fort  Wayne  R.R.  bonds,   . 

Pittsburgh,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds 

Allegheny  Valley  R.R.  bonds,  . 

Philadelphia  &  Reading  R.R.  bonds, 

Railroad  Securities  Co.  bonds,  . 

Rochester  &  Pittsburgh  R.R.  bonds, 

Rio  Grande  Western  R  R.  bonds, 

Reading  R.R.  bonds, .... 

South  Ferry  R.R.  bonds,   . 

St.  Louis  &  Iron  Mt.  R  R.  bonds, 

St.  Louis  Bridge  Co.  bonds, 

Second  Avenue  R.R.  bonds, 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

Willmar  &  Sioux  Falls  R.R.  bonds, . 

Central  Pacific  R.R  bonds. 

Southern  Pacific  R.R.  bonds,     . 

Richmond  &  Danville  R.R.  bonds,    . 

Virginia  Midland  R.R.  bonds,  . 

Atlantic  Coast  Line  R.R.  bonds, 

Third  Avenue  R.R.  bonds, 

Texas  &  Pacific  R.R.  bonds, 

Thirty-fourth  St.  &  Crosstown  R.R.  bonds. 

United  Traction  &  Electric  Co.  bonds, 

Wabash  R.R  bonds,  .... 

Union  Pacific  R.R.  bonds, . 

Oregon  Short  Line  R.R.  bonds. 


Book  Value. 

1349,700  00 
665,952  00 
290,250  00 
530,000  00 
708,356  00 
540,500  00 

2,406,565  00 
196,859  00 
216,275  00 
172,600  00 

1,570,700  00 
400,000  00 

1,258,733  00 
838,598  00 

1,080,000  00 

3,088,810  00 
311,614  00 

2,757,286  00 
588,250  00 
962,500  00 
345,780  00 
245,575  00 
160,000  00 
963,425  00 
725,000  00 
443,549  00 

4,872,494  00 

1,064,500  00 
10,000  00 

2,375,949  00 

3,659,146  00 
903,966  00 

8,390,702  00 
400,000  CO 

6.873,326  00 
786,582  00 
390,975  00 
940,000  00 
118,000  00 
457,500  00 

1,043,500  00 
183.000  00 

3,712,790  00 
151,800  00 
262,837  00 

1,662,628  00 
522,689  00 

2,998,111  00 
493.379  00 
835.114  00 

1,450,330  00 
400,000  00 

3,120,000  00 

1,555,962  00 
319,199  00 
505,000  00 

1,370,044  00 

5,734,998  00 

3,467,773  00 


Market  Value. 

f  345,800  00 
715,500  00 
290,250  00 
528,750  00 
735,220  00 
556,812  00 

2,400,000  00 
194,447  00 
282,100  00 
170,625  00 

1,588,975  00 
431/)00  00 

1,277,312  00 
838,812  00 

1,162,500  00 

3,173,629  00 
317,861  00 

2,878,850  00 
624,240  00 
952,500  00 
841,190  .00 
243,225  00 
160,000  00 
906,250  00 
798,406  00 
489,580  00 

4,606,250  00 

1,187,500  00 
10,212  00 

2,469,062  00 

8,656,600  00 
936,819  00 

8,408,135  00 
895,500  00 

6,538,197  00 
646,657  00 
386,464  00 
980,000  00 
124,500  00 
452,600  00 

1,012,000  00 
190,760  00 

4,141,624  00 
149,876  00 
261,566  00 

1,805,917  00 
613.125  00 

2,981,250  00 
604,700  00 
808,680  00 

1,407 ,69r  00 
400,000  00 

2,917,600  00 

1,703.429  00 
316,637  00 
570,000  00 

1,466,162  00 

6.066.421  00 

3,423,160  00 
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Book  Value.  Market  Yaloe. 

Utah  Northern  R.R.  bonds,  ....  f  1,328,131  00  11,230,960  00 
Pittsburgh  &  Toledo  R.R.  bonds,  .  .  .  136,000  00  135,000  00 
Western  Maryland  R.R.  bonds,       .        .        .     1,830,000  00      1,830,000  00 

1168,289,748  00  f  184,087,703  00 


"THE  FIDELITY  MUTUAL  LIFE  JNSURANCE  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  Dec.  2, 1878.    Commenced  business  Jan.  1, 1879.] 

L.  G.  FoDSE,  President.  W.  S.  Campbell,  Secretary. 

Income. 

Total  first  year's  premiums,  less  (247.75  for  reinsurance,      .  (521,884  54 

Consideration  for  life  annuities, 10,632  19 

Total  new  premiums (532,516  73 

Renewal  premiums,  less  $2,442.31  for  reinsurance, .       .        .  2,167,494  73 

Dividends  applied  to  pay  renewal  premiums, .        .        .        .  16,01166 

Renewal  premiums  for  deferred  annuities,      ....  264  83 

Total  renewal  premiums,  ....   (2,183,771  22 

Total  premium  income, (2,716,287  95 

Consideration  for  annuities  certain, 17,201  75 

Interest  on  mortgages,  ( 1 2,128 .  99 ;  collaterals,  (4,235 .  65,      .  16,364  64 

on  bonds  and  dividends  on  stocks,       ....  60,113  41 

on  premium  notes,  policy  loans  or  liens,    .        .        .  28,384  19 

on  other  debts  due  the  company,         ....  28,900  32 

Rents,  including  (32,500  for  own  use, 83,143  22 

Total  interest  and  rent,      ....      (216,905  78 

Profit  on  sale  or  maturity  of  ledger  assets,      .        .        .        .  4,911  92 

All  other  sources, 660  19 

Total  income (2,956,967  59 

Net  or  ledger  assets,  Dec.  31,  1901, 3,740,456  78 

Total, (6,696,424  32 

Disbursements. 

Death  claims  less  (10,000  reinsurance, (1,149,748  85 

Annuities  involving  life  contingencies, 771  87 

Surrender  values  paid  in  cash, 60,257  86 

Dividends  paid  policy  holders  in  cash, 15,579  16 

Dividends  applied  to  pay  renewal  premiums,  ....         16,011  66 

Total  paid  policy  holders, (1,232,369  40 

Commissions  and  bonuses  paid  to  agents,  on  account  of  ne\^ 

policies,  $311,861.17;  renewals,  175,935.88,         .        .        .  887,297  05 

Commuting  commissions, 2,659  47 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  105,530  93 

Agency  supervision,  traveling  and  all  other  agency  expenses,  41,901  83 

Medical  examiners^  fees  and  inspections,         ....  58,016  03 

Salaries  of  officers  and  home  office  employees,       .        .        .  161,281  52 
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Bent,  including  132,500  for  own  use, (50,021  75 

Adrertising,  printing  and  postage, ,71,683  3$ 

Legal  expenses, 11,242  81 

Furniture  and  office  fixtures, 5,941  46 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  48,019  48 

Taxes  on  real  estate, 11,569  20 

Taxes  on  inyestments, 4,241  28 

Real  estate  expenses  (except  taxes), 23,748  88 

Incidentals, 28,208  23 

Total  disbursements, .        .        .• (2,283,732  07 

Balance, (4,462,692  25 


1 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (1,348,427  34 

Loans  on  mortgage  of  real  estate, 235,679  45 

on  collateral  security  (schedule  A),       .        .        .        .  135,813  59 

on  companj^s  policies  assigned  as  collateral,        .        .  359,834  80 

Premium  notes  on  policies  in  force, 171,054  16 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  1,706,821  86 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  190,504  36 

Cash  in  bank,  (10,778.30 ;  in  company's  office,  (1,406.92,      .  12,185  22 

Bills  receivable, 15,547  81 

Agents'  debit  balances, 286,823  66 

« 

Total  ledger  assets,  as  per  balance, (4,462,692  25 

Other  Assets. 

Interest  due,  (2,709;  accrued,  (24,149.78,       ....  26,85878 

Rents  due, 548  20 

Market  value  of  real  estate  over  book, 48,122  66 

Market  value  of  stocks  and  bonds  over  book, ....  68,416  29 

Uncollected  premiums,     .        .        ...        .      (185,782  44 

Deferred  premiums, 152,026  24 

Total, 1287,808  68 

Deduct  loading, 57,561  74 

Net  uncollected  and  deferred  premiums  on 

policies  in  force, 230,246  94 

Gross  assets, (4,836,885  12 


Assets  not  admitted. 

Agents'  debit  balances, (286,823  66 

Bills  receivable,         ......  15,547  81 

Premium  obligations  in  excess  of  net  value  of 

their  policies 7,272  81 

309,643  78 

Total, (4,527,241  34 

Deduct  special  deposits  in  other  States, 10,700  00 

Total  admitted  assets, •4«516,541  34 


X 
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LlABIUTIES. 

Computed  net  value  of  all  outstaDdiug  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  Si  percent,  interest), f 8,754,954  00 

Deduct  net  value  of  reinsured  risks, 497  00 

Net  reserve 13,764.457  00 

Present  value  of  unpaid  instalments,  , 71,957  23 

Surrender  values  claimable  on  terminated  policies,         .        .  10,912  62 
Death  losses  in  process  of  adjustment,     .                (83,848  05 
Claims  resisted  by  the  company,      .                          11,000  00 

Total  policy  claims 94,848  05 

Premiums  paid  in  advance, 2,084  63 

Commissions  due  on  premium  notes, 29,394  33 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  28,162  40 

Dividends  or  other  profits  due  policy  holders,                 .        .  575  42 

Unassigned  funds  (surplus), 539,849  66 

Total $4,527,241  34 

Deduct  liabilities  on  special  deposits, 10,700  00 

Total  liabilities, $4,516,541  34 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .      1133,251  65 
Premium  notes  received  during  1902  (new  poli- 
cies, 1196,438.81;  old  policies,  (349,961. 29),        546,400  10 

Total 1679,651  76 

Redeemed  by  maker  in  cash, 508,597  59 

Balance  note  assets,  Dec.  31, 1902, (171,054  16 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902  > 

Nambcr.  Amoont.         Total  No.  Total  Amount. 

Whole  life,        .        .        .     17,819  (34,812,099  00 

Endowment,       .        .        .      2,085  3,999,479  00 

All  other 20,495  48,391,266  00 

40,399    (87,202,844  00 

Policies  issiied  during  the  Year, 

Whole  life,         .        .        .      6,481    (11,341,433  00 
Endowment,       .  2,642        4,497,119  00 

All  other,  .        .        .        .2,512        6,043,708  00 


11,635      21,882,260  00 


Old  Policies  revived. 

Whole  life,        ...         237         (489,762  00 
Endowment,       ...  46  77,048  00 

All  other,  ....         238  720,577  00 


521        1,287,377  00 
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Whole  life, 
Endowment, 
All  other,  . 


Old  Policies  increased, 

Nambcr.  Amonnt. 

499  f  1.1 13,461  00 
116  283,938  00 
348     874,932  00 


ToUl  Xo. 


Total  Amonnt. 


963      (2,272,331  00 


Total, 


Whole  life. 
Endowment, 
All  other,  . 


53,518  (112,644,812  00 

Policies  terminated  during  the  Year, 

4,239      18,368,640  00 

1,219        2,499,382  00 

.      3,244        9,086,231  00 


By  death,    . 
expiry, . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


8,702  (19,954,253  00 

How  terminated, 

453  (1,138,847  00 

163  450,376  00 

97  155,091  00 

5,108  11,227,822  00 

960  2«546,005  00 

1,931  4,436,112  00 


8,702      19,954,253  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1902. 

,    20,797    $39,388,105  00 
.      3,670        6,358,202  00 
.     20,349      46,944,252  00 
44,816 


92,690,559  00 


Schedule  A. 
Securities  held  as  Collateral. 


Paid-up  insurance  policy, .... 
Paid-up  insurance  policies. 
Real  estate,  Lacey ville.  Pa.,      .    -    .  • 
250  shares  Polaris  Ck>.,  Albany,  N.  Y., 

33      »'      Penn.  Salt  Mfg.  Co.,  Phila.,     . 

10      "      Southwark  Nat'l  Bank,  Phila., 
4      "      Philadelphia  Casualty  Co., 

88      "      Penn.  Salt  Mfg.  Co.,  Phila ,     . 
Mortgage  assigned,  Allegheny  Co.,  Pa.,  . 
Gfand  Kap.,  Ilolland  &  Lake  Mich.  KV  bonds 
Columbus,  London  &  Springfield  R^y  bonds. 
Mortgage  assigned,  Kane,  Ri., 

72  shares  Philadelphia  Casualty  Co., 

33      "      American  Pipe  Mfg.  Co.,  Phi)a  , 
100      "      Cambria  Steel  Co.,  Phila., 

25      "      Philadelphia  Casualty  Co.,      . 
Allegheny  Valley  R.R.  bonds,  . 
Urbana,  Belief  on  tain  e  &  North.  R^y  bonds, 
Columbus,  London  &  Springfield  R^y  bonds, 
700  shares  Seaboard  Air  Line  R^y,    . 
Lexington  (Ky.)  R'y  bonds,     . 


Market  Value. 

1469  81 

446  30 

800  00 

25,000  00 

3,745  50 

700  00 

600  00 

9,988  00 

2,800  00 

16,000  00 

30,750  00 

1,000  00 

10,800  00 

8,085  00 

2,637  60 

3,750  00 

3,600  00 

50,000  00 

20,600  00 

30,100  00 

3,000  00 


i 


} 


Loaned  Thareon. 

(200  00 
200  00 
545  51 
571  48 

1,000  00 

375  00 

2,200  00 

1,500  00 

10,000  00 

25,000  00 

696  60 

5,525  00 

10,500  00 

2,500  00 
50,000  00 

25,000  00 


1224,772  11  (135,813  59 
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Schedule  B. 
Slocks  and  Bonds  owned  by  the  Company, 


110  shares  Third  National  Bank,  Phila., 
1,200      "      Philadelphia  Casualty  Co.,  Phila 

146      "      Union  Ter.  R'y  Co.,  Sioux  City,  la 
State  of  Pennsylvania  loan. 
City  of  Philadelphia,  Pa.,  loan, 
City  of  Birmingham,  Ala.,  bonds,    . 
City  of  Dallas,  Texas,  bonds,    . 
City  of  Galveston,  Texas,  bonds, 
City  of  Greensboro,  N.  C,  bonds,     , 
€ity  of  Houston,  Texas,  bonds, 
•City  of  Mayaguez,  Porto  Rico,  bonds, 
City  of  Norfolk,  Va.,  loan. 
City  of  Seattle,  Wash.,  warrants,     . 
Jackson  County,  Ind.,  bonds,    . 
Allegheny  &  Western  R'y  bonds,     . 
Baltimore  &  Ohio  R.R.  bonds,  . 
Boonvllle,  St.  L.  &  Southern  R'y  bonds, 
Boonville  R.R  Bridge  Co.  bonds,     . 
Buffalo  &  Susquehanna  R.R.  bonds, 
Chesapeake  &  Ohio  R^y  bonds. 
Central  of  Georgia  R'y  bonds, . 
Choctaw,  Oklahoma  &  Gulf  R.R.,    . 
Cinn.,  Richmond  &  Fort  Wayne  R.R.  bonds, 
Elmira,  Cortland  &  Northern  R.R.  bonds, 
Great  Northern  R'y  of  Canada  bonds, 
Indiana,  Illinois  &  Iowa  R.R  bonds, 
Lehigh  &  Hudson  River  R'y  bonds, . 
Lehigh  Valley  Terminal  Ry  bonds, 
Missouri,  Kansas  &  Texas  R^  bonds, 
N.  Y ,  Susquehanna  &  Western  R.R.  bonds, 
Norfolk  &  Western  R'y  Co.  bonds, . 
Nor.  &  W.  R'y  &  Poca.  Coal  &  Coke  Co.  bonds 
Pennsylvania  Co.  collateral  trust  cert.,    . 
Penn.  &  N  Y.  Canal  &  R.R.  Co.  bonds,   . 
Sherman,  Shreveport  &  Southern  R'y^bonds, 
Western  N.  Y.  &  Penn.  R'y  bonds,  . 
Atlantic  Coast  Electric  R.R.  bonds,  . 
Chic.  &  Mil.  Electric  R'y  bonds, 
Cleveland,  Elyria  &  Western  R'y  bonds, 
Detroit  &  Northwestern  R'y  bonds, . 
Det.,  Roch  ,  Romeo  &  Lake  Orion  R'y  bonds, 
Electric  &  Peoples'  Trac.  Co.  (Phila  )  bonds, 
G'd  Rap.,  Holland  &  Lake  Mich.  Rap.  R'y  bds. 
Holmesburg,  Tacony  &  Frank.  El.  R'y  bonds 
Lvnn  &  Boston  R.R.  bonds, 
Michigan  Traction  Co.  bonds,  . 
Montville  Street  R'y  bonds,      .        .        .        . 
New  Bedford,  Middle.  &  Brock.  St,  R'y  bonds, 
N.  J  &  Hudson  River  R'y  &  Ferry  Co.  bonds, 
Oregon  Water  Power  &  R'y  Co.  bonds,   . 
Peoria  &  Pekin  Terminal  R'y  bonds. 
Providence  &  Danielson  R'y  bonds, . 
Scranton  &  Pittston  Traction  Co.  bonds, . 
Wilmington  &  Chester  Traction  Co.  bonds, 
Bergner  &  Engel  BrewingrCo.  (Phila.)  bonds, 
Chester  &  Darby  Telford  Road  Co.  bonds, 


Book  Valoe. 

f  12,129  50 

160,000  00 

10,000  00 

6,372  29 
106,374  74 
54,840  78 
10,197  50 
26,153  86 
12,744  75 
11,197  47 
16,464  90 
10,832  00 
10,057  64 
40,448  47 
10,240  00 

9,900  00 
27,225  70 
18.000  00 
50,868  65 

9,799  00 

9375  00 
15,067  50 
12,080  90 
24,250  00 
18,487  50 
24,000  00 
11,495  00 
21,694  52 
84,798  29 
26,998  87 
88,479  83 
28,625  00 
44,100  00 

9,912  50 
28,500  00 
24,025  00 

9,500  00 
26,000  00 
25,000  00 
24,656  25 
50,000  00 
24,159  85 
29,708  33 

8,556  60 
25,492  95 

9,750  00 
16,262  50 
15,706  74 
26,211  75' 
40.000  00 
26,073  66 
15,000  00 
955  00 
21,127  28 
82,102  26 
10,060  00 


If  arket  Yaloe. 
f  16,500  00 

180,000  00 
14,600  00 

6,347  25 
106,271  50 
56,429  70 
10,200  00 
25,000  00 
12,712  50 
11^25  00 
16,500  00 
10,700  00 
10,097  00 
40,000  00 
10,700  00 
10,100  00 
27,560  00 
18,850  00 
50,500  00 

9,700  00 
10.800  00 
15,150  00 
18,175  00 
26,343  76 
13,500  00 
25,000  00 
11,650  00 
23,350  00 
37,050  00 
28.500  00 
84,575  00 
22,541  75 
43,537  60 
10,387  50 
31,800  00 
24,812  50 

9,166  67 
25.600  00 

26.875  00 

24.876  00 
51,750  00 
24,812  50 
29,875  00 

8,864  20 
29,000  00 
10,100  00 
16,350  00 
16,426  00 
27,000  00 
41.200  00 
26,500  00 
15,900  00 

1,050  00 
21,000  00 
81,600  00 
10.125  00 
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Consolidated  Water  Co.,  Utica,  N.  Y„  bonds, 
Great  Northern  Elevator  Co.  bonds, 
Harrisburg  Light,  Heat  &  Power  Co.  bonds. 
International  Navigation  Co.  bonds, 
Lehigh  &  Wilkes-Barre  Coal  Co.  bonds, . 
Fhil^elphia  Electric  certificates,     . 
Philadelphia  Co.  bonds,    .... 
Shawinigan  Water  &  Power  Co.  bonds,  . 
Spring  Brook  Water  Supply  Co.  bonds,  . 
Springfield  Water  Co.  bonds,  . 
Snburban  Gas  Cp.,  Phila.,  bonds, 
Temple  Iron  Co  bonds,    .... 
Temescal  Water  Co.,  Corona,  Cal.,  bonds, 
Washington  Co.  bonds,     .... 
Wyo.  Val.  Elec.  L.,  Heat  &  Power  Co.  bonds, 
York  Haven  Water  &  Power  Co.  bonds, . 


Book  Value. 

25.916  65 
10,000  00 
15,000  00 
25,000  00 
20,187  50 
25,200  28 
10,958  80 
24,937  50 
25,000  00 
10,480  00 
19,600  00 
15,175  80 
20,000  00 
23,400  00 
17,780  00 
24,750  00 


Market  Valne. 

25,000  00 

10,100  00 

15,375  00 

24,375  00 

19,925  00 

24,812  50 

10,933  83 

25,875  00 

26,375  00 

10,500  00 

20,000  00 

15,375  00 

20,000  00 
'  23,868  00 

18,000  00 

25,500  00 


$1,706,821  86  11,775,238  15 


THE  GERMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

[Incorporated  April  10, 1860.    Commenced  buslneBS  Joly  16, 1860.] 

Paid-up  Capital,  $200,000. 

Cornelius  Doremus,  President,  Carl  Hete,  Secretary, 

Income. 

Total  first  yearns  preminms  on  original  policies,     .        .        .  $527,866  54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  29,739  52 

Surrender  yalues  applied  for  paid-up  insurance  and  annuities,  114,668  15 

Consideration  for  life  annuities, 80,147  79 

Total  new  premiums,         ....      f  702,422  00 

Renewal  premiums,  less  (5,699.50  for  reinsurance,        .        .  3,089,944  73 

Dividends  applied  to  pay  renewal  premiums, ....  125,958  16 

Renewal  premiums  for  deferred  annuities,      ....  378  49 

Total  renewal  premiums,  .        .        .        .   f  3,166,281  38 

Total  premium  income, (3,868,703  38 

Consideration  for  annuities  certain, 4,045  25 

Interest  on  mortgages,      .        .        .  * 683,787  55 

on  bonds  and  dividends  on  stocks,      ....  357,567  75 

on  premium  notes,  policy  loans  or  liens,    .        .        .  92,436  86 

on  other  debts  due  the  company,         ....  9,930  48 

Rents,  including  (27,760  for  own  use, 223,237  11 

Total  interest  and  rent,      ....  (1,366,959  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  306,867  24 

Policy  fees, 2,003  98 

Total  income, (5,548,579  60 

Net  or  ledger  assets  Dec.  31, 1901,  .        .        .  (27,754,447  45 
Less  cash  m  transit  included  in  ledger  assets, .        158,365  15 

27,596,082  30 

Total (33,144,661  90 

Disbursements. 

Death  claims  and  additions, '  .        .  (1,119,742  78 

Matured  endowments  and  additions, 756,302  24 

Net  amount  paid  for  losses  and  endowments,  .        .        .  (1,876,045  02 
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Annuities  involving  life  contingencies, 

Surrender  values  paid  in  cash, 

Surrender  values  paid  for  paid-up  insurance  and  annuities,  . 
Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiums, .... 

applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $827^104 .  69 ;  renewals,  f  149,558 .  78,       . 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,   . 
Agency  supervision,  traveling^  and  all  other  agency  expenses, 
Medical  examiners^  fees  and  Inspections,        .... 
Salaries  of  officers  and  home  office  employees, 

Rent, 

Advertising,  printing  and  postage, 

Legal  expenses,         .        .        .        .    ^ 

Furniture  and  office  fixtures,    .        .    * 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

lucidentals, 

Charged  off  on  account  of  real  estate, 


Balance, 


Assets  as  peb  Ledger  Accounts. 


f29,466  165  10 


Book  value  of  real  estate, f  2,830,346  87 

Loans  on  mortgage  of  real  estate, 14,540,604  50 


Loans  on  company's  policies  assigned  as  collateral. 

Book  value  of  bonds  owned  rschedule  A),       . 

Cash  in  trust  companies  and  banks  on  interest, 

Cash  in  bank,  196,095.90 ;  in  company's  office,  (2,802.33, 

Total  ledger  assets,  as  per  balance,  .... 

Other  Assets. 

Interest  due,  (10,161.84;  accrued,  $328,808.10, 

Rents  due,  $1,006.67:  accrued,  (6,208.33, 

Market  value  of  bonds  over  book, 296,018  39 


1,634,297  85 

.    9,772,004  38 

590,018  27 

98,898  23 

$29,466,165  10 


338,969  94 
7,215  00 


Uncollected  premiums. 
Deferred  premiums, . 


Total, 

Deduct  loading. 

Net  uncollected  and  deferred 
premiums  on  policies  in  force. 


New  Bualnesf . 

(14,776  50 

38,061  97 

(52,838  47 
11,888  65 


Ren«wali. 

(386,347  34 
318,507  69 

$704,855  03 
158,592  38 


(40,949  82   (546,262  65 


587,212  47 

(30,695,580  90 
Deduct  special  deposits  in  other  States, 6,235,784  15 

Total  admitted  assets, (24,459,796  75 


Gross  assets. 


THE   GEBMANIA   LIFE   INSURAKOE   GO.    OF  NEW   YORK.        85 


\ 


LlABILITIBS. 

Computed  net  yalae  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  otf  Actuaries^  table  of  mortality,  with 
4  per  cent  interest,  subsequent  issues  on  American  table, 
with  Si  per  cent  interest), (26,159,968  00 

Deduct  net  value  of  reinsured  risks,        .        .        .  88,760  00 

Net  reserve (26,121,318  00 

Present  value  of  unpaid  instalments, 3,879  02 

Surrender  values  claimable  on  terminated  policies,        .  6,222  54 

Death  losses  due  and  unpaid,    ....         $2,055  18 

Death  losses  in  process  of  adjustiinent,     .  114,258  52 

Matured  endowments  due  and  unpaid,     .  8,865  22 

Claims  resisted  by  the  company,      .        .        .  1,500  00 

Due  and  unpaid  on  life  annuity  claim^,   .        .  2,059  88 

Total  policjr  claims, 128,288  20 

Premiums  paid  in  advance, 8,874  98 

Dividends  or  other  profits  due  policy  holders,         .        .        .  41,599  78 

apportioned,  payable  to  policy  holders  during  1908,  201,161  79 

apportioned,  payable  to  policy  holders  after  1908, .  1,299,809  65 

Extra  reserve  for  war  and  other  policies,        ....  90,808  04 

Paid-up  capital, 200,000  00 

Unassignea  funds  (surplus), 2,585,490  00 

Total, (80,687,296  90 

Deduct  liabilities  on  special  deposits, 6,227,500  15 

Total  liabilities .        .         $24,459,796  75 


Exhibit  of  Policies. 
Policies  and  Addiliona  in  Force  Dec.  31, 1901.  « 

Namber.  Amoant  ToUlNo.  ToUl  Amount. 

Whole  life,        .  .    20,010  (?7,804,041  00 

Endowment,      .        .        .    81,958      48,054,977  00 
All  other,  ....  67  208,087  00 

Reversionary  additions  and 
return  premiums,  .        .  -  867,007  00 

52,030    $86,929,112  00 

Policies  issued  during  the  Tear, 

Whole  life,        .                .      8,888  (6,668,806  00 

Endowment,       .                .      4,945  7,809,612  00 

All  other,  ....          71  214,694  00 

8,404      14,687,612  00 

Old  Policies  revived  and  increased. 

W^holelife,        ...  11  (16,00700 

Endowment,      ...  21/  49,625  00 

All  other,  ....  -  35,134  00 

: 32  100,766  00 

Additions  by  dividends, -  50,068  00 

Total, 60,466  (101,767,558  00 
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Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

Nnmber.  Amount.        ToUl  No. 

.   1,916   $3,653,396  00 

3,157    4,670,277  00 

29     127.584  00 


Total  Amoant. 


By  death,    . 

maturity, 

expiry, . 

surrender,     . 

lapse,    . 

change  and  decre 
Not  taken, . 

5.102 

ffowte 

653 

543 

52 

754 

.      1,890 

lase,  . 

.      1,210 

Policies  in  For 

.    21,493 
.    33,762 
109 
nsand 

•                                       •• 

f8,451,257  00 

•rminaled. 

f  1.115,543  00 

748,284  00 

88,666  00 

1,194,631  00 

3,069,935  00 

357,415  00 

1,876,783  00 

'S  109 

$8,451,257  00 

93,316,296  00 
$436,122  00 

Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additio 
return  premiums. 

'ce  Dec.  31, 1902, 

$40,829,958  00 

51,243,937  00 

343,939  00 

898,462  00, 

55,364 
1         •         •         •      o,o7l 

Industrial  policies  in 

I  force. 

Schedule  A. 
Bonds  owned  by  the  Company. 


Virginia  State  bonds. 
Town  of  Cote  St.  Antoine  bonds. 
Dominion  of  Canada  bonds, 
Montreal  city  bonds. 
City  of  Victoria,  B.  C.,  bonds,  . 
U.  S.  of  Mexico  bonds, 
German  government  bonds,     . 
Austrian  government  bonds,    . 
Hungarian  government  bonds, 
Swiss  jp^ovemment  bonds. 
City  of  Lexington,  Ky.,  bonds, 
'Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Atlantic  Coast  Line  R.R.  bonds, 
Baltimore  &  Ohio  R  R.  bonds,  . 
Brooklyn  Rapid  Transit  Co.  bonds, 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago,  Hammond  &  Western  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R'y  bonds, 
Chicago  &  Northwestern  R'y  bonds, 
Chicago,  St.  Paul,  Minn.  &  Omaha  R.R.  b'ds, 
Chicago  Terminal  Transfer  R  R.  bonds, . 
Cincinnati,  Hamilton  &  Dayton  R^y  bonds, 
Cleveland,  Cin.,  Chic  &  St.  Louis  R'y  bonds, 
Colorado  &  Southern  R'y  .bonds, 
Erie  R.R.  bonds,        ..... 


Book  Value. 

$17,075  00 

27,214  95 

52,625  00 

26,000  00 

26,000  00 

19,600  00 

4,760,825  99 

1,236,715  29 

46,987  97 

19,358  69 

46,125  00 

28,600  00 

60,000  00 

178,437  60 

117,702  74 

17,531  26 

117,062  50 

25,200  00 

49,760  00 

212,790  00 

21,631  26 

126,660  00 

133.050  00 

173,913  75 

271,612  50 


Market  Valoe. 

$30,720  00 

25,000  00 

50,000  00 

26,000  00 

26,000  00 

19,500  00 

4,769,083  04 

1,260,561  70 

53,465  03 

19,278  00 

51,260  00 

22,400  00 

50,000  00 

173,760  00 

116,510  00 

17,260  00 

120,000  00 

26,500  00 

61,600  00 

227,150  00 

21,600  00 

128,800  00 

148,460  00 

182,000  00 

289,680  00 
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P^re  Marquette  R.R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Long  Island  R.R.  bonds,  . 
Metropolitan  Street  R^y  bonds, 
Minneapolis  &  St.  Louis  R'y  bonds, 
Missouri  Pacific  R^y  bonds, 
Nashville,  Chatt.  &  St  Louis  R*y  bonds, 
Northern  Pacific  R*y  bonds, 
Panama  R.R.  bonds, .        .        .        . 
Paterson  R^y  bonds,  .... 
Philadelphia  &  Reading  R.R.  bonds, 
Rio  Grande  Western  R.R.  bonds, 
St.  Paul,  Minn.  &  Manitoba  K^y  bonds. 
Seaboard  Air  Line  R^y  bonds,  . 
Southern  Pacific  R.R.  bonds,    . 
Southern  R^y  bonds, .... 
Terre  Haute  &  Indianapolis  R.R.  bonds, 
Texas  &  Pacific  R.R.  bonds, 
Toledo  &  Ohio  Central  R^y  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds. 
Twin  City  Rapid  Transit  Co.  bonds, 
Ulster  &  Delaware  R.R.  bonds. 
Union  Pacific  R.R.  bonds, 
Wabash  R.R.  bonds 


Book  Value. 

f  115,625  00 
51,500  00 
92,885  00 

124,250  00 
56,910  00 
52,987  50 
99,600  00 

118,175  00 
46,175  00 
24,875  00 

125,700  00 

112,^50  00 
80,262  50 

203,000  00 
97.250  00 
71,500  00 
20,200  00 
45,875  00 
49,875  00 
89,000  00 

126,987  50 
49,875  00 
24,537  50 

102,750  00 


Maitet  Vala«. 

f  120,000  00 
55,250  00 
92,140  00 

129,400  00 
60,900  00 
52,375  00 

113,000  00 

139,050  00 
46,920  00 
30,000  00 

131,400  00 

148,500  00 
99,550  00 

205,000  00 
97,350  00 
82,250  00 
21,600  00 
58,000  00 
53,000  00 
84,000  00 

133,500  00 
56,000  00 
28,500  00 

115,000  00 


f 9,772,004  38 110,068,022  77 


"  HOME  LIFE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  April  30, 1860.    Commenced  business  May  1,  I860.] 

Paid-up  Capital,  $125»000. 

George  E.  Ide,  President,  Ellis  W.  Gladwin,  Secretary, 


Income. 

Total  first  yearns  premiums,  less  f 4,062.18  for  reinsurance^  . 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 

Consideration  for  life  annuities, 

Total  new  premiums,         ....      $640,945  37 
Renewal  premiums,  less  $13,000.65  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 
Renewal  premiums  for  deferred  annuities,      .... 

Total  renewal  premiums,  ....   $1,896,325  51 

Total  premium  income, 

Consideration  for  annuities  certain, 

Interest  on  mortgages,  (186,630.69 ;  collaterals,  $1,178. 16,  . 
on  bonds  and  dividends  on  stocks,  .... 
on  premium  notes,  policy  loans  or  liens,    . 

Rents,  including  $24,000  for  own  use, 

Total  interest  and  rent,      ....      $629,659  65 
Profit  on  sale  or  maturity  of  ledger  assets,      .... 


$420,137  68 

159,161  74 

461  00 

61,184  95 

1,840,334  42 
27,857  00 
28,134  09 


$2,537,270  88 

7,355  00 

187,808  85 

258,434  89 

84,009  39 

99,406  52 

43,081  78 


Total  income, $3,217,867  31 

Net  or  ledger  assets  Dec.  31, 1901, 12,722,59868 


Total, . 


$15,939,965  99 
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annnities 


Disbursements. 

Death  claims  and  additions,      .... 
Matured  endowments  and  additions, 

Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,    . 
Surrender  values  paid  in  cash, .... 
Surrender  yalues  applied  for  paid-up  insurance  and 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal,  premiums, .        .        .        . 

applied  to  purchase  paid-up  additions  and  annuities, 


Total  paid  policy  holders, . 

Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  1217,257.40;  renewals,  •132,217.81, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,  . 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners^  fees  and  mspections,         .... 

Salaries  of  officers  and  home  office  employees, 

Rent 


Advertising,  printing  and  postage,   . 

Legal  expenses, 

Insurance  taxes,  licenses  and  department  fees. 
Taxes  on  real  estate,         ..... 
Real  estate  expenses  (except  taxes). 
Incidentals, 


$718,135  91 
226,646  79 


1944,779  70 

28,470  98 

152,236  84 

461  00 

24,716  20 

27357  00 

159,161  74 

•1,337,683  46 

2,250  00 

15,000  00 

849,475  21 
22,620  00 

129326  58 

2,488  05 

37,265  24 

110,471  38 
24,000  00 
39,867  01 
12,490  11 
36,847  22 
16,102  36 
34,835  45 
13,029  05 


Total  disbursements, $2,188,751  07 


Balance, 


(13,756,214  92 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A),      . 

on  company^s  policies  assigned  as  collateral, 
Premium  notes  on  policies  in  force,          .... 
Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  (26,365.50;  in  company's  office,  (1,988.37, 
Agents'  debit  balances, 


Total  ledger  assets,  as  per  balance, 


.  (1,671,719  59 

.    4,223,725  00 

25,950  00 

742,707  30 

504,383  70 

.    6,124,505  39 

403,664  09 

28,853  87 

31.255  98 

$13,756,214  92 


Other  Assets. 

Interest  due,  $336.25;  accrued,  (62,976.95,     . 
Rents  due,  (3,034 .  43 ;  accrued,  $833 .  33, . 
Market  value  of  real  estate  over  book,     . 
Market  value  of  stocks  and  bonds  over  book,  . 


63,313  20 

3,867  76 

95,516  68 

259,429  02 
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New  BoalDMS.  Beneirala. 

Uncollected  premiams,     .        .        f  78,151  29      |12S,S33  92 
Deferred  premiams, .        .        .  28,531  28        180,908  77 


Total, (106.682  57  (254,242  69 

Deduct  loading,         .                .  22,408  34  53,890  96 

Net  nncollected   and  deferred 

premiums  on  t>olicies  in  force,  (84,279  23  (200,851  78 


•285,130  96 


Gross  assets, (14,463,472  54 

Assets  not  admitted. 
Agents'  debit  balances, 31,255  98 

Total, 114,432,216  56 

Deduct  special  deposits  In  other  States, 13,533  33> 

Total  admitted  assets, (14,418,683  23 

Liabilities. 

-Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
toble,  with  3!l  per  cent,  interest), (12,931,11100 

Deduct  net  value  of  reinsured  risks, 53,898  00 

Net  reserve,     ' (12^77,213  00 

Present  value  of  unpaid  instalments 20,422  00 

Death  losses  in  process  of  adjustment,     .        .        (65,183  80 
Matured  endowments  due  and  unpaid,     .        .  2,044  60 

Claims  resisted  by  the  company,      .        .        .  9,000  00 

Total  policy  claims, 76,228  40 

Premiums  paid  in  advance,       .                38,796  85 

Dividends  or  other  profits  due  policy  holders,         .        .        .  6,113  51 

Reserve  for  possible  depreciation, 100,000  00 

Paid-up  capital, 125,000  00 

Unassigned  funds  (surplus), 1,188,442  80 

Total, (14,432,216  56 

Deduct  liabilities  on  special  deposits,       .....         13,533  33 

Total  liabilities, (14,418,683  23 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .  (501,344  63 
Premium  notes  received  during  1902   (new 

policies,  (37.37  ;  old  policies,  (83,458.21),  .  83,495  5S 

Total (684,840  21 

Used  in  payment  of  losses  and  claims,     .        .  (24,063  93 

in  purchase  of  surrendered  policies,        .  16,879  31 

in  payment  of  dividends  to  policy  holders,  19,793  71 

Redeemed  by  maker  in  cash,    ....  19,769  56 

Total, 80,606  61 


Balance  note  assets,  Dec.  31, 1902,     .        .  .        .     (504,333  70 
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Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


Total  Amoont. 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31^  1901, 

Knmber.  Amount.        Total  No. 

.    26,782    f  46,364,7 12  00 

6,304        8,848,742  00 

.      1,386        8,038,783  00 

1,404,482  00 

32,422    #59,646,669  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.      5,185      #9.489,552  00 

.      2,050        3,024,468  "00 

536        1,065,729  00 


7,771      13,569,749  00 


Whole  life. 
Endowment, 
All  other)  . 


Old  Policies  revived. 


74 
20 
11 


1142,000  00 
24,000  00 
19,000  00 


106 


186,000  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  changed  and  increased. 


20 


Additions  by  dividends, 
Total, . 


155,704  00 

41,194  00 

2.000  00 


20 


98,898  00 
206,859  OO 


40,318    173,707,175  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

3,266      t6|039,108  00 

.      1,102        1,634,599  00 

313  774,900  00 


4,681      18,448,607  00 


How  terminated. 


By  death,   . 

351 

1718.186  00 

maturity. 

114 

226,644  00 

expiry, . 

23 

77,000  00 

surrender,     . 

401 

804,647  00 

lapse,    . 

.      2,315 

3,581,144  00 

change  and  dec 

rease,  .           20 

306,824  00 

Not  taken, . 

.      1,457 

2,734.212  00 

4,681        8.448,607  00 


Policies  in  Force  Dec,  31, 1902, 

Whole  life,         .        .        .    27,725  |50,002,860  00 

Endowment,      .        .        .      6,292  10,303,805  00 

All  other,   ....      1,620  3,376,738  00 

Reversionary  additions,     .            -  1,675,165  00 

35,687 


65,258,668  OO 
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Schedule  A. 
Securities  held  as  CollaUral, 


7  shares  Union  Trust  Co.,  .... 
27  "  United  N.  J.  R'y  and  Canal  Co.,  . 
100  "  Consolidated  Gas  Co.  of  N.  Y., 
Deed  to  4  lots,  Borough  of  Queens,  N.  Y.  City, 
100  shares  City  Tr.  &  Banking  Co.,  Bait,  Md., 
St.  Lawrence  &  Adirondack  K^y  bonds,   . 


Maitet  Value. 

#9,870  00 
7,600  60 

21,600  00 
1,200  00 
1,000  00 
2,100  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


162  shares  American  Exchange  NatM  Bank, 

OAn  «  Amain/tan   IT.-v-TM^aaa  C^.es 


200 
500 
600 
100 
200 
300 
100 
100 

1,000 
100 
630 
600 
260 
600 
600 
300 

1,000 
600 


ct 


tt 

(4 


l« 


(( 


It 


(( 


(t 


(t 


It 


II 


tl 


It 


It 

It 


It 
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American  Express  Co., 
American  Tel.  &  Tel.  Co.,    . 
Brooklyn  City  R.R., 
Brooklyn  Trust  Co., 
Chic.  &  Eastern  Illinois  R.R., 
Chic,  Mil.  &  St.  Paul  R.R.,  . 
Chica^  &  Northwestern  R.R., 
Colonial  Trust  Co., 
Consolidated  Gas  Co.,  . 
Corn  Exchange  Bank,  . 
Lincoln  Traction  Co.,   . 
Morris  &  Essex  R.R.,  . 
National  Bank  of  Commerce, 
N.  Y.  Cent.  &  Huds.  River  R.R., 
N.  Y.,  Chic.  &  St.  Louis  R.R., 
N.Y.  i&N.  J.Tel.  Co.,. 
Pennsylvania  R.R., 
Third  Avenue  R.R.,      . '  .   . 
United  States  bonds,         .... 

Flatbush  bonds, 

Monmouth  County,  N.  J.,  bonds, 

Newark  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Atlantic  Avenue  R.R.  bonds,    . 
Baltimore  &  Ohio  R.R.  bonds, . 
Brooklyn  City  &  Newton  R.R.  bonds, 
Brooklyn  City  R.R.  bonds, 
Brooklyn,  Queens  Co.  &  Suburb.  R.R.  bonds, 
Buffalo,  Rochester  &  Pittsburg  Railway  bonds 
Canada  Southern  R.R.  bonds,  . 
Central  R.R.  of  New  Jersey  bonds, 
Chesapeake  &  Ohio  R'y  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,   . 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Delaware  &  Hudson  Canal  Co.  bonds, 
Detroit,  Monroe  &  Toledo  R.R.  bonds, 
E.  Tenn.,  Va.  &  Ga.  R.R.  bonds, 
Flint  &  P^re  Marquette  R.  R.  bonds, 
Forty-Sec.  St.,  Man.  &  St.  Nich.  Ave.  R.R 
Hocking  Yalley  R.R.  bonds,     . 
Jefferson  R.R.  bonds, 


b^ds 


Book  Valne. 

#22,612  26 
39,476  00 
76,024  00 

142,369  13 
40,046  60 
28,026  00 
60,912  60 
21,612  60 

16.626  00 
196,112  60 

42,040  00 
68,000  00 
46,666  26 

48.627  26 
78,746  26 

66.666  67 

47.667  60 
69,872  60 
61,337  60 

126,019  20 
38,000  00 
23,606  00 
60,000  00 
99,126  00 
46,670  00 
98,622  14 
66,038  76 
64,664  99 
27,431  26 

116,986  11 
64,000  00 
60,801  26 
63,376  00 
60.517  36 
85,717  08 
91,760  00 
79,091  26 
12,825  00 

118,330  00 
60,760  00 
17,326  00 

101,673  60 

102,600  00 


Loaned  thereon. 

f3,600  00 

6,000  00 

16,000  00 

460  00 

600  do 

1,600  00 


143,370  60   #26,960  00 


Market  Value. 

$43,624  00 
46,200  00 
81,000  00 

146,760  00 
46,600  00 
26,700  00 
66,660  00 
22,000  00 
36,600  00 

216,666  67 
42,000  00 
66,700  OO 
47,126  00 
77,000  OQ 
90,300  00 
66,416  67 
48,226  00 
77,760  00 
63,000  00 

148,866  67 
39,203  33 
24,826  00 
62,000  00 

101,000  00 
47,366  00 
95,116  00 
67,260  00 
64,260  00 
27,625  00 

115,333  33 
63,166  67 
66,760  00 
61,250  00 
60,083  33 
86,833  33 

101,333  33 
76,816  67 
10,908  33 

119,166  67 
60,000  00 
16,600  00 

107,760  00 

103,760  00 
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Kalamazoo  &  White  Pigeon  R.R.  bonds, . 

Lake  Erie  &  Western  R.R.  bonds,    . 

Lehigh  Valley  Terminal  R.R.  bonds, 

Lincoln  Traction  Co.  bonds. 

Long  Island  R.R.  bonds,  . 

Metropolitan  l^treet  R.R.  bonds, 

Michigan  Central  R.R.  bonds,  . 

Milwaukee  City  R.R.  bonds,     . 

Minn.  &  St.  Louis  R.R.  bonds, . 

Mobile  &  Ohio  R.R.  bonds, 

Nassau  Electric  R^y  bonds, 

Newark,  N.  J.,  Passenger  R.R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,   . 

N.  Y ,  Ontario  &  Western  R.R.  bonds, 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

Norfolk  &  Southern  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Oregon  Railway  &  Navigation  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Oswe'go  &  Syracuse  R.R.  bonds, 

Pennsylvania  R.R.  bonds, 

Pittsburg  &  Western  R.R.  bonds,     . 

R.  W.  &  O.  R.R.  bonds,     .... 

So.  Pacific  R.R.  of  New  Mexico  bonds,    . 

St.  Louis,  Iron  Mountain  &  S.  R.R.  bonds, 

St.  Louis,  So.  Western  Railway  bonds,    . 

St.  Paul,  Minn.  &  Manitoba  Railway  bonds, 

Steinway  Railway  bonds, .... 

Union  Pacific  R.R.  bonds, .... 

Washington  Railway  &  Electric  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Central  Union  Gas  Co.  bonds,  . 

Edison  Elec.  Ilium.  Co.,  Brooklvn,  bonds, 

Edison  Elec.  Ilium.  Co.,  N.  Y.,  bonds, 

Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 

Hoboken  Ferry  Co.  bonds, 

Lehigh  &  Wiikesbarre  Coal  Co.  bonds,    . 

N.  Y:  &  N.  J.  Tel.  Co.  bonds,  . 

N.  Y.  &  Queens  Elec.  Lt.  &  Power  Co.  bonds 

Standard  Gas  Light  Co.  bonds, 

Temple  Iron  Co.  bonds,    .... 

Union  Ferry  Co.  bonds,     .        . 

Western  Union  Tel.  Co.  bonds, 


Book  Value. 
19,787 '  60 

116,640  00 
64,662  60 
10,000  00 
48,148  46 

119,866  90 
49,725  00 
26,260  00 
94,992  60 

123,656  09 
79,876  00 
67,882  60 

197,689  74 

167,896  00 

•97,600  00 
63,600  00 

131,880  00 
61,812  60 
46,626  00 
38,960  00 
61,648  12 
96,843  12 

109,170  00 
67.000  00 

113,186  86 
49,270  83 

270,872  60 
68,693  76 

202,672  91 
42,062  60 

112,468  76 
62,662  60 
96,887  60 
38,687  50 
67,876  00 
64,911  26 
26,000  00 
63,812  60 
60,062  60 
44,160  00 
49,600  00 
26,000  00 

106,146  46 


Market  Valae. 

#10,766  00 

116,600  00 

67,876  00 

9,760  00 

60,333  83 

116,916  67 
66,062  60 
26,396  83 
91^83  83 

128,860  00 
84,176  00 
67,260  00 

208,000  00 

164,916  66 

114,916  67 
60,041  67 

128,600  00 
60,833  38 
47,166  67 
43,008  83 
62,708  88 

100,000  00 

120,260  00 
64,000  00 

112,750  00 
47,166  67 

270,000  00 
68,600  00 

206,000  00 
39,833  33 

116,666  67 
64,760  00 
94,000  00 
86,166  67 
67,666  67 
64,688  33 
24,906  26 
66,683  88 
62,708  83 
47,266  67 
49,600  00 
24,041  67 

104,662  60 


#6,124,506  89  16,383,934  41 


ft  THE  MANHATTAN  LIFE  INSURANCE  COMPANY,"  NEW 

YORK,  N.  Y. 

[Incorporated  18S0.    Commenced  bnsiness  Aug.  1,  I860.] 
Paid-up  Capital,  $100,000. 


Henry  B.  Stokes,  President, 


Income. 


J.  H.  Giffin,  Secretary, 


First  year's  premiums,  less  18,823.67  for  reinsurance,    .  $418,882  65 

Surrender  values  applied  to  pay  first  year's  premiums, .        .  6,996  95 


Total  first  year's  premiums  on  original  policies. 


.     $424,829  60 
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I 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  $2,704  49 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  51,923  64 

Consideration  for  life  annuities, 3,551  59 

Total  new  premiums,         ....      1483,009  82 

Renewal  premiums,  less  112,072.84  for  reinsurance,  1,723,722  44 

Dividends  applied  to  pay  renewal  premiums, ....  41,640  44 

SuiTender  values  applied  to  pay  renewal  premiums,              .  6,894  15 

Total  renewal  premiums,  ....   |1, 77 1,257  03 


Total  premium  income, 1^*254,266  35 

Premium  notes  restored  by  revival  of  policies,       .        .        .  795  00 

Loans  on  policies  restored  by  revival  of  policies,    ...        .  1,182  00 

Interest  on  mortgages,  $275,976.49 ;  collaterals,  $29,977.84, .  305,954  38 

on  bonds  and  dividends  on  stocks,      ....  168,149  85 

on  premium  zrotes,  policy  loans  or  liens,    .        .        .  70,704  78 

on  other  debts  due  the  company,        ....  6,556  74 

charged  and  added  to  cost  of  office  building,     .        .  20,891  89 

Rents, 246,171  18 

Total  interest  and  rent,      ....      $812,928  77 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  57,240  86 

Surrender  values  from  reinsurance, 106  40 

Total  income, $8,126,519  88 

Net  or  ledger  assets,  Dec.  81, 1901, 15,878.346  01  * 

Total $18J999,865  39 

Disbursements. 

Death  claims  and  additions, $1,157,995  88 

Matured  endowments  and  additions, 287,254  85 

Net  amount  paid  for  losses  and  endowments,  .                .  $1,445,250  28 

.  Annuities  involving  life  contingencies, 9,524  52 

Premium  notes  voided  by  lapse, 12,940  31 

Surrender  values  paid  in  cash, 159,782  69 

applied  to  pay  new  premiums,    .        .        .  5,996  95 

applied  to  pay  renewal  premiums,      .        .  5,894  15 

applied  for  paid-up  insurance  and  annuities,  51,923  64 

Dividends  paid  policy  holders  in  cash, 7,039  63 

applied  to  pay  renewal  premiums, ....  41,640  44 

applied  to  purchase  paid-up  additions  and  annuities,  2,704  49 

Total  paid  policy  holders, $1,742,697  05 

Dividends  to  stockholders,                .                ,    '   ,  16,000  00 
Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $247,612.68;  renewals,  $96,684.95,        .        .  344,297  68 

Salaries  and  allowances  to  manajl^ers  and  agents,    .                .  119,443  85 

Agency  supervision,  traveling  and  all  other  agency  expenses,  20,779  45 

Medical  examiners^  fees  and  inspections,         ....  40,432  48 

Salaries  of  officers  and  home  office  employees,                .  97,445  68 

Rent, 74,154  92 

Advertising,  printing  and  postage, 32,106  66 

Legal  expenses, 19,648  51 

Furniture  and  office  fixtures, 879  23 

Insurance  taxes,  licenses  and  department  fees,  38,316  10 

Taxes  on  real  estate, 50,894  40 
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Real  estate  expenses  (except  taxes), #72,729  11 

Incidentals, 23,572  12 

Total  disbursements, $2,688,397  U 

Balance, 1^6,811,468  25 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, .#4,476,696  84 

Loans  on  mortgage  of  real  estate, '.  6,146,210  00 

on  collateral  security  (schedule  A),       .        .        .  834,024  04 

on  company^s  policies  assigned  as  collateral,  882,343  69 

Premium  notes  on  policies  in  force, 849,858  04 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .        .  3,339,286  96 

Cash  in  trust  companies  and  banks  on  interest,       .                .  132,946  64 

Cash  in  company ^s  office, 13,658  59 

Agents'  debit  balances  (#14,800  secured),        ....  26,589  03 

Commuted  commissions, 109,854  42 

m 

Total  ledger  assets,  as  per  balance,  ....        #16,311,468  25 


\ 


Other  Assets. 


Interest  due,  #672.50;  accrued,  9139,755.39,  .                .  140,427  89 

Rentsdue,  #4,102.08;  accrued,  #5,583. 32,        ....  9,68540 

Market  value  of  real  estate  over  book, 478,586  81 

Market  value  of  stocks  and  bonds  over  book,  .                .        .  204,36179 

New  Boainess.  RenewaU. 

Uncollected  premiums,      .  #112,811  98      #123,366  68 

Deferred  premiums,  .  .  7,001  00         85,873  00 

Total, #119,812  98      #209,239  68 

Deduct  loading 26,358  85         46,032  73 

Net  uncollected   and  deferred 
premiums  on  policies  in  force,        #93,454  13      #163,206  95 

■ 256,661  08 

Gross  assets, #17,401,190  72 

Assets  not  admitted. 

Commuted  commissions, #109,854  42 

Agents'  debit  balances, 11,789  03 

121,643  45 

Total $17,279,547  27 

Deduct  special  deposits  in  other  States, 11,025  00 

Total  admitted  assets, $17,268,522  27 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent  interest), #15,316,953  00 

Deduct  net  value  of  reinsured  risks, 81,095  00 

Net  reserve,        .        .        .       * ?  1 5,285,858  00 


THE   MANHATTAN   LIFE   INSURANCE   CO.  95 

Surrender  values  claimable  on  terminated  policies,        .        .  f6,717  00 
Death  losses  in  process  of  adjustment,     .                |59,846  00 
Matured  endowments  due  and  unpaid,     .        .           1,342  00 
Claims  resisted  by  the  company,      .        .        .          20,000  00 
Due  and  unpaid  on  life  annuity  claims,   .                      285  46 

Total  policy  claims, 81,423  46 

Premiums  paid  in  advance, 24,237  33 

Commissions  due  on  premium  notes, 8,313  02 

Cost  of  collection'of  unpaid  premiums  in  excess  of  loading,  .  8,608  14 

Dividends  or  other  pronts  due  policy  holders,                 .        .  15,778  09 

Reserve  for  possible  depreciation, 100,000  00 

Paid-up  capital, 100,000  00 

Unassignea  funds  (surplus), 1,648,612  23 

Total, 117,279,547  27 

Deduct  liabilities  on  special  deposits, 11,025  00 

Total  liabilities, $17,268,522  27 

Pbemium  Notb  Account. 

Premium  notes  on  hand  Dec.  81, 1901,     .        .  |384,511  97 

received  during  1902,       .        .  232,840  35 

restored  by  revival  of  policies,  795  00 

Total, 1618,147  32 

Used  in  payment  of  losses  and  claims,     .  $34,342  15 

Used  in  purchase  of  surrendered  policies,       .  14,097  92 

Voided  by  lapse, 12,940  31 

Used  in  payment  of  dividends  to  policy  holders,  1,488  86 

Redeemed  by  maker  in  cash,    ....  205,420  04 

Total, .        .  ' : 268,289  28 

Balance  note  assets,  Dec.  31, 1902, $349,858  04 


Whole  life. 
Endowment, 

All  other,  .... 
Reversionary  additions  and 
return  premiums,  . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901* 

Number.  Amoant.  TotftI  No.  Total  Amount. 

.    25,559    $56,391,365  00 

2,818        6,101,427  00 

382        1,005,100  00 


709,067  00 


28,759    $64,206,959  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year* 

.      4,005    $11,399,096  00 

^  818        1,706,760  00 

42  134,500  00 


4.865      18,240,856  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 

148         $292,816  00 
29  88,725  00 

13  24,939  00 


190 


400,980  00 
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Old  Policies  increased. 


Number. 


Whole  life.        .     "  . 

Endowment, 

All  other,  .        .        . 

Additions  by  dividends, 

Total, . 


Amoant.       ToUI  No. 

#16,100  00 

760  00 

60,688  00 


ToUl  Amoimt. 


177,688  00 
2.222  00 


33,814    $77,928,066  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

.      2,848      #8,648,047  00 

683        1.443.869  00 

86  316,844  00 


By  death,  . 

maturity, 

expiry, 

surrender, 

lapse,   . 

change  and  decrease,  . 
Not  taken, .... 


3,617  110,408,760  00 

How  terminated, 

447  $1,126,382  00 

136  378,263  00 

40  62,437  00 

462  789,471  00 

1,612  6,162,941  00 

43  640,941  00 

788  2,369,326  00 


8^17      10,408,760  00 


Policies  in  Force  Dec.  31, 1002, 


Whole  life, 
Endowment, 

All  other,  .... 
Reversionary  additions  and 
return  premiums.  . 


26364    to9,460,830  00 

3,082        6,448,803  00 

861  863,484  00 

766,188  00 


30,297      67^519,305  00 


Schedule  A. 
Securities  held  as  Collateral, 


126  shares  National  City  Bank, 
200      "      Fourth  Nat'l  Bank, . 
Chesapeake  &  Ohio  R^y  bonds, 
Atch.,  Topeka  &  Santa  F6  R'y  bonds. 
Southern  RV  bonds, .... 
Consolidated  Tobacco  Co.  bonds, 
Missouri,  Kan.  &  Texas  R^y  bonds, . 
Chic,  Rock  Island  &  Pacific  R.R.  bonds, 
Brooklyn  Union  Gas  Co.  bonds, 
Standard  Gas  Co.  bonds,  . 
448  shares  United  States  Steel  Corp , 
St.  Louis  Southwestern  R'y.  bonds,  . 
120  shares  Irving  Nat^l  Bank 


100 
300 
100 
100 
100 


ti 


(t 


II 


II 


It 


Illinois  Central  R.R., 
Amalgamated  Copper  Co., 
Manhattan  R^y, 
Southern  R^y,  . 
The  Rock  Island  Co., 


Marktt  Valae.   Loaned  Ttaeraon. 

136,800  00^ 
46.000  00 

1,000  00 

1,000  00 

3,600  00 

6,600  00 

1,900  00 

9,700  00 
18,400  00 
20,700  00 
16,100  00 
17,000  00 
14,400  00 
14,600  00 
19,200  00 
14,600  00 

9,200  00 

4,900  00  J 


#200,000  00 
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200  shares 

700 

i« 

100 

«t 

200 

ti 

200 

4fc 

200 

II 

600 

II 

660 

II 

200 

l< 

100 

II 

200 

II 

200 

It 

600 

41 

800 

It 

100 

l« 

400 

«4 

100 

II 

800 

II 

100 

t( 

400 

41 

100 

14 

100 

II 

100 

14 

200 

44 

100 

44 

272 

11 

200 

44 

50 

14 

88 

II 

982 

44 

12 

41 

20 

14 

American 

100  shares 

200 

44 

100 

14 

200 

44 

74 

14 

700 

44 

100 

44 

800 

14 

100 

44 

200 

41 

20 

II 

84 

14 

Consolidated  Gas  Co.  of  N.  Y., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Illinois  Central  R  R., 
The  Rock  Island  Co., 
Amalgamated  Copper  Co., 
Chic.  Gt.  Western  R'y, 
United  States  Steel  Corp 
Erie  R.R., 

Southern  Pacific  Cp., 
International  Paper  Co., 
The  Rock  Island  Co., 
Northern  Securities  Co., 
Readings  Co.,    . 

N.  Y.  Cent.  &  Hudson  River  R.R., 
Metropolitan  St.  R'y,    •  . 
Atch.,  Topeka  &  Santa  F6  B\, 
Consolidated  Gas  Co.  of  N.  Y., 
Chicago  Terminal  Transfer  R.R., 
Wells  Fargo  Express  Co , 
Manhattan  R^y, 
Lonisville  &  Nashville  R.R., 
Peoples  Gas  Co.,      . 
Union  Pacific  R.R.,  . 
Chesapeake  &  Ohio  R'y  Co., 
Union  Trust  Co.,  N.  Y.,  . 
East  River  Nat'l  Bank,    . 
Consolidated  Gas  Co.  of  N.  Y 
American  Express  Co.,    . 
Bank  of  the  Metropolis,  .• 
Hudson  Countv  Gas  Co., 
Columbia  Bank, 
United  States  Steel  Corp., 
Bicycle  Co.  bonds,    . 
American  Ice  Co.,    . 
Rubber  Goods  Mfg.  Co., . 
International  Steam  Pump  Co 
Pressed  Steel  Car  Co.,     . 
Phoenix  Insurance  Co ,    . 
United  States  Steel  Corp., 
American  Grass  Twine  Co  , 
Tenn.  Coal,  Iron  &  R.R.  Co., 
Baltimore  &  Ohio  R.R.,  . 
American  Window  Glass  Co., 
Hanover  Nat'l  Bank, 
Georgia  R.R.  &  Banking  Co., 


Schedule  B. 


Market  Valne. 
(48,200  00 

58,800  00 
14,600  00 
16,800  00 
12,800  00 

5,600  00 
21,600  00 
25,800  00 
18,200  00 

7,100  00 

9,800  00 
22,000  00 
26,100  00 
45,300  00 
14,100  00 
88,600  00 
21,600  00 

9,900  00 
22.500  00 
59,200  00 
12,800  00 
10,400  00 
10,100  00 

9,600  00 
140,000  00 
10,600  00 
48,200  00 
10,700  00 
16,600  00 
87,200  00 

4,200  00 

1,700  00 

2,000  00 

4,100  00 
14,400  00 

4^600  00 
18,400  00 

8,800  00 
69,500  00 

2,900  00 
18,000  00 
10,000  00 
17,600  00 
12,600  00 

8,700  00 


Loanod  Thereon. 


1100,000  00 


►  100,000  00 


I 


100,000  00 


V  100,000  00 

36,600  00 
6,600  00 

I      48,000  00 

i      25.000  00 
i        8.000  00 


►   90,024  04 


10,000  00 
16,000  00 


(1,226,900  00  (834,024  04 


Stocks  and  Bonds  owned  by  the  Company, 


1,000  shares  Rock  Island  Co.,  New  Jersey, 
Ann  Arbor  R.R.  bonds, 
Atlantic  &  Danville  R'y  bonds, 
Albany  &  Susquehanna  R  R  bonds, 
Baltimore  &  Ohio  R.R.  bonds, . 
Chicago,  Burlington  &  Quincy  bonds, 
De  Bardleben  Coal  &  Iron  Co.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,  . 


Book  Veloe. 

(79,925  00 
89,478  83 
92,625  00 
59,C00  00 
54,043  50 
96,987  50 
63,600  00 
78,0C0  00 


Market  Value. 
(84,250  00 

96,500  00 
95,600  00 
63,812  60 
55,800  00 
96,260  00 
61,000  00 
101,260  00 
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Duluth  &  Iron  Range  K.R.  bonds,    . 
Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 
Houston,  E.  &  W.  Texas  R'y  bonds, 
Kansas  City  Cable  R'y  bondfs,  . 
Kansas  City  Southern  R\v  bonds,     . 
Kanawha  &  Michigan  R.R.  bonds,    . 
Knox  &  Lincoln  R.R.  bonds,     . 
Lehigh  &  Wilkes-Barre  R.R.  bonds. 
Little  Falls  &  Dolgeville  R'y  bonds, 
Louisville,  Henderson  &  St.  Louis  R.R.  bonds 
Massillon  &  Cleveland  Coal  Co.  bonds,   . 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds,     . 
Mississippi  State  bonds,    .... 
Morgans  La.  &  Tex  R.R.  &  Sf  mship  Co.  b^ds 
New  Jersey  Steamboat  Co.  bonds,  . 
New  York,  Susquehanna  &  Western  R'y  bMs 
New  York,  Lake  Erie  &  Western  R.R.  bonds 
N.  Y.,  Lake  Erie  &  West.  D'ks  &  Imp.  Co.  b'ds 
N.  Y.  Gas  &  Elec.  Lt.,  Heat  &  Power  Co.  b'ds 
Read.  Co.  &  Phil.  &  Read.  CU  &  Pn  Co.  b'ds, 
Rio  Grande  Western  R'y  Co.  bonds. 
New  Rochelle,  N.  Y.,  certs., 
St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 
Southern  Pacific  R.R.  Co.  of  New  Mexico  b'ds 
Southern  Pacific  R.R.  Co.  of  Arizona  bonds, 
Bergen  County,  N.  J.,  School  District  bonds, 
Toledo  &  Ohio  Central  R'y  bonds,   . 
•United  States  bonds,         .... 
United  States  of  Mexico  bonds. 
Western  Union  bonds,      .... 


Bo6k  Valne. 

1 100,395  84 

211,250  00 
90,250  00 

102,625  00 
72,416  67 
77,011  11 
53,250  00 

100,000  00 
24,000  00 
11,655  50 
90,675  00 
50,786  11 

111,250  00 
10,000  00 
70,805  28 
47,562  50 

217,912  02 

67,013  89 

52,500  00 

'  218,611  11 

88,447  22 

192,125  00 
15,000  00 
93,422  22 

114,750  00 

111,062  50 
44,093  76 
28,125  00 

118,098  70 
97,848  75 
52,834  46 


Market  VMoe. 

#114,000  00 

234,000  00 

102,250  00 

102,000  00 

69,500  00 

99,000  00 

57,000  00 

100,000  00 

48,750  00 

7,800  00 

97,068  75 

60,000  00 

120,500  00 

10,000  00 

77,650  00 

50,000  00 

233,500  00 

67,375  00 

58,000  00 

222,000  00 

97,500  00 

200,000  00 

15,000  00 

92,500  00 

112,000  00 

111,000  00 

44,093  75 

28,125  00 

126,787  60 

96,636  25 

55,750  00 


13,339,286  96  (3,543,648  75 


« METROPOLITAN   LIFE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  June,  1866.    Commenced  business  January,  1887.] 

Paid-up  Capital,  $2,000,000. 

John  R.  Hegeman,  President,  James  S.  Roberts,  Secretary, 


Income. 


First  years  premiums  (ordinary), f  2,967,898  79 

First  year's  premiums  (industrial), 3,058,460  00 


Total  first  yearns  premiums  on  original  policies, 
Consideration  for  life  annuities, 

Total  new  premiums, 
Renewal  premiums  (ordinary), 
Renewal  premiums  (industrial), 

Total  renewal  premiums,  . 


#6,133,608  98 


.  (6,016,358  79 
117,250  19 


133,520,116  06 


6,100,258  95 
27,419,857  10 


Total  premium  income, 


♦39,653,725  03 
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Consideration  for  annuities  certain, $24,957  00 

Interest  on  mortgages, 1,128,079  18 

on  bonds  and  dividends  on  stocks,      ....  1,640,728  96 

on  premium  notes,  policy  loans  or  liens,    .        .        .  65,088  94 

on  other  debts  due  the  company,         ....  86,320  56 

Rents,  including  (189,297  for  own  use, 548,866  57 

Total  interest  and  rent,      ....   (3,419,084  21 

Profit  on  sale  or  maturity  of  ledger  assets,     ....  193,671  29 

Total  income,     .      • (43,291,437  5S 

Net  or  ledger  assets,  Dec.  81, 1901,    .        .        .(70,701,595  79 

Deduct  agents^  deposits, 43,422  95 

70,658,172  84 

Total (113,949,610  87 

Disbursements. 

Death  claims  less  (25,000  reinsurance,     ....         (11,320,966  52 
Matured  endowments, 33,492  41 

Net  amount  paid  for  losses  and  endowments,  .  (11,354,458  93 

Annuities  involving  life  contingencies, 42,874  49 

Premium  notes  voided  by  lapse, 26,065  12 

Surrender  values  paid  in  cash, 383,404  99 

Dividends  paid  policy-holders  in  cash, 555,360  50 

Total  paid  policy  holders, $12,362,164  03 

Claims  on  annuities  certain, 1,904  51 

Dividends  to  stockholders, 140,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (1,625,914.91;  renewals,  (4,495,541.82,                 .  6,121,456  73 

Commuting  commissions, 1,729,764  84 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  3,045,731  12 

Agency  supervision,  traveling  and  all  other  agency  expenses,  553,431  83 

Medical  examiners^  fees  and  inspections,         ....  785,901  18 

Salaries  of  officers  and  home  office  employees,       .                .  1,659,003  38 

Rent,  including  (189,297  for  own  use,      .        .                .        .  430,831  55 

Advertising,  printing  and  postage, 533,382  08 

Legal  expenses, 62,416  S3 

Furniture  and  office  fixtures, 43,931  55 

Insurance  taxes,  licenses  and  department  fees,                .        .  557,268  05 

Taxes  on  real  estate, 122,722  17 

Real  estate  expenses  (except  taxes), 196,868  63 

Incidentals -^    .        .        .        .  150,330  88 

Total  disbursements (28,497,108  86 

Balance, (85,452,501  51 

Assets  as  per  Ledger  Accouin'S. 

Book  value  of  real  estate, (11,251,482  49 

Loans  on  mortgage  of  real  estate, 25,669,560  40 

Loans  on  company^s  policies  assigned  as  collateral,        .        .       872,657  32 

Premium  notes  on  policies  in  force, 654,845  62 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     .        .  42,559,057  17 
Cash  in  trust  companies  and  banks  on  interest,       .        .        .    4,402,483  38 

Cash  in  bank  and  company^s  office, 27,780  99 

Agents^  debit  balances, 14,634  14 

Total  ledger  assets,  as  per  balance,  ....         $85,452,501  51 
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Other  Assets. 

Interest  due,  f  152,968 .  60 ;  accrued,  1327,823 .  28,     .        .        .     #480,291  83 
Rentsdue,  $7,171.16;  accrued,  12,566.37,       ....  9,78753 

Market  value  of  stocks  and  bonds  over  book,  ....       616,014  02 

New  BosineM.  Renewals. 

Uncollected  premiums,     .        .      1294,210  56      #516,908  25 
Deferred  premiums,  .        .  779,864  11     1,480,725  88 

Total, 11,073,574  67   |1,947,634  13 

Deduct  loading,  .        214,714  93        889,526  83 

Net  uncollected   and  deferred 
premiums  on  policies  in  force,      t858«859  74  tl»558,107  30 

2,416,967  04 

Net  uncollected  premiums  (industrial), 378,430  06 

Gross  assets $89,348,941  99 

Assets  not  admitted. 

Agents^  debit  balances, 114,634  14 

Premium  obligations  in  excess  of  net  value  of 
their  policies,         ......        241,667  89 

Book  value  of  ledger  assets  over  market,  12,118  44 

268,420  47 

Total, #89,080,521  52 

Deduct  special  deposits  in  other  States, 1,197^20  81 

Total  admitted  assets, $87,882,700  71 

LlABIUTIES. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest^, $78,106^54  00 

Deduct  net  value  of  reinsured  risks, 48,822  00 

Net  reserve, $78,058,032  00 

Present  value  of  unpaid  instalments, 24,513  GO 

Death  losses  in  process  of  adjustment,     .        .      $233,175  24 
Claims  resisted  by  the  company,      .        .        .         52,212  20 

Total  policy  claims, 285,887  44 

Premiums  paid  in  advance, 199,576  56 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  164,277  08 

Dividends  or  other  profits  due  or  apportioned  to  policy  holders,  85,885  54 

Paid-up  capital 2,000,000  00 

Unassigned  funds  (surplus), 8,812,849  90 

Total, $89,080,521  52 

Deduct  liabilities  on  special  deposits, 1,197,820  81 

Total  liabilities, $87,882,700  71 
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PBEiauM  NoTB  Account. 

Premium  notes  on  hand  Dec.  81,  1901,     .        .  1658,167  67 

Premium  notes  rec^d  during  1902  (old  policies) ,  71 ,094  57 

Total 1724.262  24 

Used  in  payment  of  losses  and  claims,     .  f  16,867  57 

Used  in  purchase  of  surrendered  policies,       .  21,560  04 

Voided  by  lapse, 26,065  12 

Used  in  payment  of  dividends  to  policy  holders,  14  79 

Redeemed  by  malcer  in  cash,    ....  5,409  10 

Total. •■ — *-        69,416  62 

Balance  note  assets,  Dec.  31, 1902, 1654,845  62 


Exhibit  op  Policies. 
Policies  and  AddUions  in  Force  Dec.  31, 1901, 

Nomber.  Amoont.  Total  Ko.      -  ToUlAmonnt 

Whole  life,  .  .  .  121,938  |116,186,002  00 
Endowment,  .  .  .  102,203  72,143,715  00 
All  other,  .        .        .       •.      1,504        7,206,036  00 

225,640  1195,485,758  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

.    46,708    (44,510,869  00 

.    81,173      48,215,280  00 

373        5,847.276  00 

128,254 


98,073,374  00 


Whole  life. 
Endowment, 
All  other.  . 


Old  Policies  revived, 

2.637      12,274,618  00 

2,004        1.279,658  00 

69  119,368  00 


4,710        3,673,644  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  changed  and  increased, 

(87,362  00 

15,542  00 

1,239  00 


Additions  by  dividends. 


Total, . 


64,143  00 
10.980  00 


358.604  1297,297,894  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year. 

.    33,848    128,764,433  00 

.    46,509      28,205,515  00 

387        2.837,825  00 


80,244    $69,807,773  00 
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By  death,   . 

maturity, 

expiry, . 

surrender,    . 

lapse,    . 

change  and  decrease, 
Not  taken, . 


How  termincUed. 

Namber. 

Amomit      Total  No. 

Total  Amoont. 

1,947 

11,669,997  00 

39 

33,492  00 

63 

114,093  00 

2,726 

4,713,933  00 

.    42,300 

29,066,161  00 

ase. 

1,698 

2^20,891  00 

• 

.    31,477 

21,689,706  00 

SU\9AJ,     1 

IfiO  ftOT  778  00 

Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1902, 


187,930  #134,197,777  00 

138,871      98,456,261  00 

1,669        9,836,093  00 


Industrial  policies  in  force, 


278,860    887,490,121  00 
6,698,291    981,676,806  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Ctmipany, 


1,000  shares  Atlanta  &  Char.  Air  Line  R^y, 

260  ~  ~ 

637i 

300 

1,000 

10,000 

690 
1,000 

900 

226 
1,600 

400 

400 

2,660 

2,600 

6,000 

60 

600 
1,000 

207 
6,000 

160 

221 

600 

20 

73 

6,400 

260 
8,484 


Baltimore  &  Ohio  R.R , 
Buffalo,  Rochester  &  Pitts.  R^y, . 
Cin.,  Sandusky  &  CI  eve.  R.R.,   . 
Chicago  &  Northwestern  R^y,    . 
Chicago  &  Great  Western  R'y,  . 
Detroit  &  Mackinac  RV,     . 
Lincoln  Traction  Co.,  Nebraska, 
Lake  Shore  &  Mich.  So.  R.R.,    . 
Morris  &  £ssex  RR., . 
Milwaukee  Elec.  R'y  &  Lt.  Co., . 
Northern  R.R.  of  New  Jersey,  . 
Sharon  R'y,  Sharon,  Pa.,     . 
Southwestern  R.R.,     . 
Twin  City  Rapid  Transit  Co.,     . 
Worcester  B'ys  Investment  Co., 
Central  Trust  Co  ,  N.  Y.  City,    . 
Franklin  Tr.  Co.,  BrookPn.  N.  Y., 
Hamilton  Tr.  Co.,  Bw)okPn,N.  Y., 
Howard  N'l  B'k,  Burlington,  Vt., 
International  Banking  Corp., 
Metropolitan  Tr.  Co.,  N.  Y.  City, 
N'l  Sh.  &  Leath.  B'k,  N.  Y.  City, 
N'l  B'k  of  Com.,  Kan.  City,  Mo., 
People's  Tr.  Co.,  Brookl'n,  N.  Y., 
United  States  Tr.  Co.,  N.  Y.  City, 
American  Woolen  Co., 
American  Lithoojaphic  Co., 
Allis-Chalmers  Co., 
Consolidated  stock  of  the  city  of  New  York,  . 
Dominion  of  Canada  stock,       .... 
208  shares  Massachusetts  Gas  Trust, 
800      "      Northwestern  Telegraph  Co., 

490      "      Otis  Elevator  Co 

United  States  government  bonds,    . 
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Book  Value. 
1116,000  00 

18,000  00 

73^7  60 

21,760  00 

204,260  00 

860,000  00 

26,200  00 

93,198  76 

309,412  60 

18,676  00 

176,600  00 

88,900  00 

21,000  00 

284,620  00 

290,000  00 

600,000  00 

96,359  06 

146,066  60 

211,426  00 

29,497  00 

1,010,968  67 

46,226  00 

22,827  60 

180,000  00 

6.016  00 

76,725  00 

400,000  00 

662,647  00 

100.126  00 

247,993  00 

8,000  00 

16,460  00 

49,000  00 

168,808  76 


Market  Valae. 

#160,000  00 

23,750  00 

74,500  00 

22,125  00 

230,000  00 

880,000  00 

28,260  00 

100,000  00 

297,000  00 

21,987  50 

184,600  00 

88,000  00 

28,000  00 

819,200  00 

392,600  00 

526,000  00 

97,500  00 

170,000  00 

820,000  00 

25,876  00 

1,000,000  00 

108,760  00 

41,990  00 

180,000  00 

7,600  00 

126,655  00 

330,400  00 

5,000  00 

525,640  00 

90,000  00 

238,452  00 

12,432  00 

18,600  00 

48,020  00 

195,860  88 
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Atlantic  Avenue  R.R.  bonds,    . 

Atchison,  Topeka  &  Santa  F^  R^y  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Broolcljn  City  R.R.  bonds, 

Buffalo,  Rochester  &  Pittsburg  R^y  bonds, 

Baltimore  &  Ohio  R.R.  bonds, . 

Chicago  &  Western  Indiana  R.R.  bonds, 

Central  Ohio  R.R.  bonds^  . 

Charleston  &  Savannah  RV  bonds,  . 

Columbia  &  Greenville  R.R.  bonds, 

Cleveland,  Akron  &  Columbus  R^y  bonds, 

Chicago  Terminal  Transfer  R.R.  bonds, 

Chesapeake  &  Ohio  R^y  bonds, 

Cleveland  Terminal  &  Valley  R.R.  bonds, 

Canadian  Northern  RW  bonds, 

Cincinnati,  Dayton  &  Chicago  R.R.  bonds, 

Chicago  &  Alton  R^  bonds,     . 

Duluth  &  Iron  Range  R.R.  bonds,    . 

Detroit  &  Mackinac  RV  bonds, 

Detroit  &  Bay  City  R.R.  bonds. 

Dry  Dock,  East  Broadway  &  Battery  R.R.  b'ds 

Detroit  Southern  R.R.  bonds,   . 

Ellwood  Short  Line  R.R.  bonds. 

Express  Coal  Line  of  Georgia  R.R.  bonds, 

42a  St,  Manh.  &  St.  Nich.  Ave.  R.R.  bonds, 

Fort  Worth  &  Denver  City  RV  bonds,     . 

Indiana,  Decatur  &  Western  R.R.  bonds, . 

Lehigh  &  New  York  R.R.  bonds,     . 

Lon^  Island  City  &  Flushing  R  R.  bonds, 

Louisville  &  Nashville  R^y  bonds,    . 

Lincoln  Traction  Co.,  Neb.,  R.R.  bonds,  . 

Missouri  Pacific  R^y  bonds. 

Morgan^s  La.  &  Texas  R.R.  &  S.S.  Co.  bonds 

Metropolitan  Street  R^y  bonds, 

Minnesota  Transfer  R^y  bonds, 

Minn.,  Lynda! e  &  Minnetonka  R^y  bonds,. 

Minn.  &  St.  Paul  Suburban  R'y  bonds,    . 

Minn.,  St.  P.  &  Sault  Ste.  Marie  R'y  Co.  bonds 

Minn.  St.  R'y  &  St.  Paul  City  R]v  bonds, 

Manchester,  N.  H.,  Trac,  L.  &  r.  Co.  bouds. 

Northern  Ohio  R'y  bonds, 

Nashville,  Chatt.  &  St.  Louis  R'y  bonds, 

North  Chicago  Ci^  R'y  bonds, 

Northern  Pacific  Terminal  R.R.  bonds, 

Nassau  Electric  R.R.  bonds, 

Norfolk  &  Western  R.R.  bonds, 

Ohio  River  R.R.  bonds,     . 

Pacific  R.R.  of  Missouri  bonds, 

Pitts.,  Cleve.  &  Toledo  R.R.  bonds,  . 

Panama  R.R.  bonds, .... 

Peoria  &  Pekin- Union  R'y  bonds,     . 

Rio  Grande  Western  R'y  bonds, 

St.  Paul  City  R'y  bonds,    . 

St  Louis,  Iron  Mountain  &  So.  R'y  bonds. 

Savannah,  Florida  &  Western  R'y  bonds. 

Seaboard  Air  Line  R'y  bonds,  • 

Texas  &  Pacific  R'y  bonds, 

84th  St.  Crosstown  R'y,  N.  Y.  City,  bonds, 

28d  St.  R'y,  N.  Y.  City,  bonds, . 

Toledo,  St  Louis  &  Western  R.R.  bonds, 


Book  Value. 

tM2,437  50 
487,500  00 
980,000  00 
217,000  00 
158,412  50 
983,600  00 

77,125  00 
834,250  00 
189,375  00 

37,410  00 
888,875  00 
306,661  25 
227,487  50 
495,000  00 
356,896  01 
475,000  00 
428,625  00 

28,364  16 

25,000  00 

9,660  00 

122,297  50 

277,000  00 

23.687  50 

39,750  00 
181,000  00 
512,500  00 
714,687  50 

46,088  54 

44,460  00 
346,985  00 

24,800  00 
1,569,106  25 

89,450  00 
261,250  00 
518,187  50 
151,120  00 
424,000  00 
682,000  00 
264,375  00 
410,000  00 
302,383  47 
198,375  00 
153,750  00 
152,475  00 
310,000  00 

64,125  00 
104,065  00 
274,825  00 

45,150  00 
874,050  00 

61,065  00 

470,000  00 

120,940  00 

1.074,821  26 

62,410  00 

1,260,000  00 

471,750  00 

112,500  00 

12,475  00 
1,339,500  00 


Market  Valne. 

1517,500  00 
485,000  00 
1,000,000  00 
221,000  00 
168,200  OO 
979,000  00 

77,050  00 
318,280  00 
217,500  00 

39.600  00 
345,000  00 
301,000  OO 
281,280  00 
490,000  00 
356,824  OO 
506,000  00 
400,000  00 

35,340  00 

23,750  00 

8,080  00 

124,215  00 

276,000  00 

27,500  00 

40,000  00 
181,000  00 
495,000  00 
739,200  00 

50,490  00 

48,320  00 
347,180  00 

25,000  00 
1,563,450  00 

44,100  00 
296,250  00 
527,000  00 
149,600  00 
440,000  00 
700,000  OO 
265,000  00 
420,000  00 
337,500  00 
228,000  OO 
157,500  OO 
167,560  OO 
272,800  OO 

66,000  00 
128,170  00 
299,100  00 

53,750  OO 
884,000  OO 

69,000  OO 

455,000  00 

138,040  00 

1.086,450  00 

69,890  OO 

1,265,750  OO 

467.000  00 

117,000  00 

12,480  00 
1,275,000  OO 
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Ulster  &  Delaware  R.R.  bonds, 
Utah  i&  Northern  R'y  bonds,     . 
United  R'y  &  Electric  Co.,  Bait.,  Md.,  bonds, 
United  Railways  Co.,  St.  I^uis,  Mo.,  bonds. 
Union  Railway,  N.  Y.  City,  bonds,  . 
Union  Elevated  R  R.,  Chicago,  111.,  bonds. 
West  Chicago  Street  R.R.  bonds, 
Worcester,  Mass.,  Consol.  St.  R'y  bonds. 
Wheeling  &  Lake  Erie  R.R.  bonds, . 

Wabash  R.R.  bonds, 

Western  Maryland  R.R.  bonds, 

Albion,  Indiana,  bonds, 

Artesian  Water  Co.,  Memphis,  Tenn  ,  bonds, 

Burgettstown,  Penn.,  school  bonds, . 

Chesaning,  Mich.,  bonds, .... 

Charter  Oak,  Iowa,  bonds, 

Fargo,  North  Dakota,  bonds,    . 

Hartford  City,  Indiana,  bonds, . 

Manchester,  Virginia,  bonds,    . 

Maissonneuve,  Canada,  bonds, . 

Pierre,  South  Dakota,  bonds,    .        .    •    . 

Summitville,  Indiana,  bonds,    . 

Saiaberry,  Valley  field,  Can.,  bonds, 

San  Juan,  Porto  Rico,  bonds,    . 

Toronto,  Canada,  bonds,   .... 

American  Bell  Telephone  Co.,  Boston,  bonds, 

American  Hide  &  Leatlier  Co.  bonds, 

American  Bicycle  Co  bonds,    . 

American  Lithographic  Co.  bonds, 

Albany  County,  Wyoming,  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

Brooklyn  Union  Gas  Co.  bonds, 

Boston  Electric  Light  Co.  bonds, 

Boston  Un.  Gas,  Bay  State  Gas  Co.  of  N.  J.  b'ds 

Cleveland  Electric  Ilium.  Co.  bonds, 

Edison  Electric  Ilium.  Co.,  Brooklyn,  bonds. 

Edison  Electric  Illumin.  Co.,  N.  Y.,  bonds. 

Equitable  Gas  Light  Co.,  N.  Y.  City,  bonds. 

Iron  County,  Wisconsin,  bonds, 

Kings  County  Electric  Light  &  Power  Co.  b'ds 

Louisville  &  Jeffersonvilfe  Bridge  Co.  bonds, 

Mutual  Fuel  Gas  Co.,  111.,  bonds,      . 

Massachusetts  Electric  Co.  notes, 

Manitoba  Government  bonds,  . 

Milwaukee  Gas  Light  Co.  bonds. 

New  York  &  East  River  Gas  Co.  bonds,  . 

N.  Y.  &  N.  J.  Telephone  Co.  bonds, 

N.  Y.  Gas,  Elec.  L't,  Heat  &  Power  Co.  bonds 

New  Amsterdam  Gas  Co.  bonds, 

New  York  &  Richmond  Gas  Co.  bonds,   . 

Pacific  Coa.st  Co.  bonds,    .... 

Pittsburg  Co  bonds, 

Rochester  Gas  &  Electric  Co.  bonds, 
St.  Joseph  Stock  Yards,  Missouri,  bonds, 
Utica  Knitting  Co.  bonds, 
Virginia  Century  bonds,  .... 
Yankton  County,  Dakota,  bonds. 


Book  Value. 

(99,875  00 

800,000  00 

100,000  00 

261,875  00 

281,000  00 

192,600  00 

224,695  00 

270,000  00 

404,250  00 

196.812  60 

1.830,000  00 

<860  00 

62,760  00 

2,100  00 

4,195  00 

3,640  00 

2,090  00 

1,635  00 

122,700  00 

52,500  00 

560  00 

2,165  00 

50,500  00 

648,000  00 

100,526  02 

408,000  00 

195,000  00 

247,500  00 

100,000  00 

1,040  00 

841.600  00 

211,000  00 

162,260  00 

187,042  50 

130,000  00 

646,687  50 

223,426  00 

484,000  00 

4,180  00 

487,727  50 

174,357  60 

18,800  00 

250,000  00 

315,500  00 

947,500  00 

614,957  50 

112,750  00 

758,^)00  00 

259,750  00 

406,000  00 

214,125  00 

74,000  00 

937,172  50 

716,250  00 

75,000  00 

10,450  00 

900  00 


Market  Valae. 
(109,000  00 

292,600  00 

94,875  00 

288,562  60 

237,000  00 

196,875  00 

222,440  00 

276,250  00 

402,000  00 

191,250  00 

1350,000  00 

4,720  00 

52,500  00 

2,000  00 

4,135  00 

8,987  60 

2,140  00 

1,615  00 

124^00  00 

54,500  00 

220  00 

2,110  00 

60,600  00 

666,000  00 

99,444  81 

400,000  00 

189,'/60  00 

101,250  00 

100,000  00 

1,000  00 

860,000  00 

230,500  00 

173,250  00 

205,000  00 

136.562  60 

546,250  00 

218,250  00 

468,000  00 

4,180  00 

480,000  00 

188,260  00 

21,000  00 

255,000  00 

824,000  00 

940,000  00 

634,970  00 

111,000  00 

777,662  50 

277,500  00 

412,000  00 

216,000  00 

80,800  00 

952,500  00 

728,000  00 

76,875  00 

19,700  00 

960  00 


•42,559,057  17  (48,176,071 19 
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«THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  April,  1648.    Commenced  baslnees  Feb.  1, 1848.] 

Richard  A.  McCurdt,  President.  William  J.  Eastok,  Secretary. 

Income. 

First  year's  premiums,  less  f 32,883. 23  for  reinsurance,  .        .  $8,934,546  20 
Surrender  values  applied  to  pay  first  year's  premiums, .        .         80,684  52 

Total  first  gear's  premiums  on  orlgiaal  policies,  .  18,965,230  72 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  1,976,939  56 
Consideration  for  life  annuities, 4,943,666  67 

Total  new  premiums,         ....  $15,885,836  95 
Renewal  premiums,  less  $33,780. 10  for  reinsurance,  .40,349,658  27 

Dividends  applied  to  pay  renewal  premiums, ....         23,488  28 
Surrender  values  applied  to  pay  renewal  premiums,  .       585,280  53 

Renewal  premiums  for  deferred  annuities,      ....         29,798  12 

Total  renewal  premiums,  ....  $40,988,225  20 

Total  premium  income, $56,874,062  15 

Consideration  for  annuities  certain, 332,626  16 

Interest  on  mortgages,  $3,774,395 .  93 ;  collaterals,  $550,460 .  16,  4,324,856  09 

on  bonds  and  dividends  on  stocks,      ....  7,960,849  97 

on  policy  loans  or  liens, 696,450  88 

on  other  debts  due  the  company,        ....  441,571  37 

Rents,  including  $225,000  for  own  use, 1,382,943  26 

Total  interest  and  rent,      ....  $14,806,671  57 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  1,277,938  48 

Premiums  paid  in  advance, 13,724  38 

Total  income,      ......,,        $73,305,022  74 

Net  or  ledger  assets  Dec.  31, 1901, 320,992,250  67 

Total, $394,297,273  41 


Disbursements. 

Death  claims  and  additions  less  $733,100  reinsurance,     .         $17,529,455  51 
Matured  endowments  and  additions,        .        .        .        .        .    4,063,384  33 


Net  amount  paid  for  losses  and  endowments,  .        .         $21,592,839  84 

Annuities  involving  life  contingencies, 1,805,506  68 

Surrender  values  paid  in  cash, 2,570,256  13 

applied  to  pay  new  premiums,     .                .  30,684  52 

applied  to  pav  renewal  premiums,      .        .  585,280  53 

Dividends  paid  policy  holders  m  cash, 486,362  48 

applied  to  pay  renewal  premiums, ....  23,488  28 

applied  to  purchase  paid-up  additions  and  annuities,  1,976,939  56 

Total  paid  policy  holders, $29,071,358  02 

Claims  on  annuities  certain, 38,299  09 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  $6,389,619.61;  renewals,  $2,200,931.31,         .        .    8,590,550  92 
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Salaries  and  allowances  to  managers  and  agents,    .        .        .  (938,814  76 

Agency  supervision,  traveling  and  all  other  agency  expenses,  237,103  83 

Medical  examiners^  fees  and  inspections,         ....  733,369  18 

Salaries  of  officers  and  home  office  employees,                .        .  891,048  26 

Rent,  including  $225,000  for  own  use, 419,627  03 

Advertising,  printing  and  postage, 994,265  S3 

Legal  expenses, 254,492  13 

Furniture  and  office  fixtures, 112,134  50 

Insurance  taxes,  licenses  and  department  fees,                        .  697,529  97 

Taxes  on  real  estate, 358,436  23 

Real  estate  expenses  (except  taxes), 621,274  62 

Incidentals 192,008  71 


Total  disbursemente, $44,150,307  58 


Balance, $350,146,965  83 


Assets  as  per  Ledger  Accounts 

Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company^s  policies  assigned  as  collateral, 
Book  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  trust  companies  and  banks  on  interest. 
Cash  in  bank,  $254,090 ;  in  company's  office,  $  17,880 .  14, 
Agents'  debit  balances, 


f   . 


$32,833,323  45 

.  81,566,584  60 

.  10,278,000  00 

.  14,620,874  79 

194,776,395  69 

.  15,405,955  64 

271,970  14 

393,861  52 


Total  ledger  assets,  as  per  balance,  ....       $350,146,965  83 


Other  Assets. 

Interestdue,  $36,072.81;  accrued,  $2,362,500.32,    .        .        .    2,398,573  13 

Rents  due,  $26,193.84 ;  accrued,  $116,010.08 142,203  92 

Market  value  of  stocks  and  bonds  over  book, ....  25,863,910  33 

New  Business.        Renewals. 

Uncollected  premiums,     .        .   $1,406,785  67  $3,281,688  30 
Deferred  premiums, .  346,254  41   2,379,629  72 

Total, $1,758,040  08  $5,661,318  02 

Deduct  loading,  .        350,608  02    1,132,263  60 


Net  uncollected  and   deferred 
premiums  on  policies  in  force,   $1,402,432  06  $4,529,054  42 


5,931,486  48 


Gross  assets, $383,983,139  6» 

Assets  not  admitted. 
Agents^  debit  balances,  etc., ^94,455  8^ 

Total $383,588,684  30 

Deduct  special  deposits  in  other  States,    .        .        .        .  9,745,587  92 

Total  admitted  assets, $373,843,096  38 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  Si  per  cent,  interest), 1311,466,616  00 

Deduct  net  value  of  reinsured  risks, 15,048  00 

Net  reserve $311,461,568  00 

Present  value  of  unpaid  instalments, 852,342  22 

Death  losses  in  process  of  adjustment,     .        .  f  1,187,602  53 
Matured  endowments  due  and  unpaid,     .  295,281  49 

Claims  resisted  by  the  company,  .  54,272  00 

Due  and  unpaid  on  life  annuity  claims,   .  1d1,030  18 

Total  policy  claims 1.688,186  20 

Premiums  paid  in  advance, 309,055  27 

Dividends  or  other  profits  due  policy  holders,  140,627  50 

Contingent  guarantee  fund,      . 65,828,121  13 

Unassignedlunds  (surplus), 3,020,000  00 

Total, 1383,289,900  82 

Dedact  liabilities  on  special  deposits,  .    9,446,803  94 

Total  liabilities, $37334:3,096  38 


Exhibit  of  Poucibs. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Namber.  Amonnt         Total  No.       Total  Amovnt. 

Whole  life,  .  404,430  $1,028,981,579  00 

Endowment,  .   92,254      211,545,306  00 

All  other,  ....     2,402  7,017,461 00 

Reversionary  additions,     .  -        21,184,825  00 

499,086  $1,268,729,171 00 

Policies  isstied  during  the  Tear, 

Whole  life,        .  .    83,035  $195,466,846  00 

Endowment,      .  .    22,981      49,107,482  00 

All  other 1,644        5,567,196  00 

107,660    250,141,524  00 

Old  Policies  revived  and  changed. 

Whole  life,         ...         729      $1,456,224  00 
Endowment,       ...         269  491,797  00 

All  other,  ....  37  27,858  00 


1,035         1,975,879  00 
Additions  by  dividends, -         2,955,219  00 

Total, 607,781  $1,523,801,793  00 

Policies  terminated  during  the  Year. 

Whole  life,         .  .    40,696  $116,826,155  00 

Endowment,  .        .    11,704      29,585,583  00 

All  other,  .        .  .1.007        6,233,826  00 


53.407  $152,595,564  00 
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How  terminated. 

Kamber.                 Amoant       Total  Ko.          Total  Amooot. 

By  death,   . 

maturity, 

expiry,. 

surrender,     . 

lapse,    .        .        .        . 

change  and  decrease, 
Not  taken, .        .        .        . 

5,641    118,298,960  00 

1,755        4.976,906  00 

204          860,549  00 

4,887      11,149,872  00 

25,969      61,701,961  00 

-      10,629,208  00 

15,451      44,979,608  00 

5S.407  il52J^9.5J^fi4  C 

Pojicies  in  Farce  Dee.  31, 1902. 

Whole  life.  .  447.498  f  1,109.078,494  00 

Endowment,       .  .108,800      281.609,002  00 

All  other 3.076  9,692.609  00 

Reversionary  additions,    .  -        20,926.124  00 

554,874   1,871,206,229  00 


Schedule  A. 
Securities  held  as  Collateral, 


7  shares  Consolidated  Gas  Co.  of  N.  Y., 
50      "      Chic,  Mil.  &  St.  Paul  R'y, 

68      "      Pullman  Co 

20      "      Western  Union  Tel.  Co.,  . 

50      "      Metropolitan  St.  R'v, 

Central  of  Georgia  R.R.  bonds, 

Fort  Worth  &  Denver  City  R.R.  bonds, 

Colorado  Midland  R.R.  bonds, . 

Erie  R.R.  bonds,        .... 

St.  Paul  &  Sioux  City  R.R.  bonds,    . 

Del.,  Lack.  &  Western  R.R.  bonds,  . 

300  shares  Chic,  Mil.  &  St.  P.  R'y,  . 

400      "      Pennsylvania  R.R..  . 

800      "      Union  Pacific  R.R.,  . 

100      "      Western  Union  Tel.  Co., 

Mil.  &  Northern  R.li.  bonds,    . 

200  shares  Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 

100      "      Gt.  Northern  R'y,    . 

100      "      Delaware  &  Hudson  Co., 

200      "      Pennsylvania  R.R.,  , 

120      "      Chic,  Mil.  &  St.  P.  R'y.  . 

200      "      Atchison,  Topeka  &  Santa  F6  R'y, 

Metropolitan  St.  R'y  bonds. 

New  Amsterdam  Gas  Co.  bonds, 

300  shares  Pennsylvania  R.R., . 


830 

25 

100 

60 

150 

20 

100 

100 

100 


41 

it 
•t 
»i 


Cleve.,  Cin.,  Chic.  &  St  Louis  R'y, 

Consol.  Gas  Co.  of  N.  Y., 

N.  Y.  Cent.  &  Hudson  River  R.R., 

Union  Pacific  R.R.,  . 

Atchison.  Topeka  &  Santa  F6  R'y, 

Western  Union  Tel.  Co., . 

Chesapeake  &  Ohio  R.R., 

Pacific  Coast  Co.,     . 

Louisville  &  Nash.  R.R., 

Metropolitan  St.  R'y  bonds, 

Pennsylvania  R.R.  bonds, .... 


tt 
(t 

a 
It 


Market  Value.    Loaned  Thereon. 
$1,505  00  ^ 

8,900  00 
15,800  00 

1.760  00 

7,000  00 

3,360  00  ^  $50,000  00 

4,400  00 

2,430  00 

9,660  00 

6,250  00 

3,450  00 
53,400  00 
31,000  00 
80,000  00  }►  100,000  00 

8,800  00 

3,450  00 
19,200  00 
20,000  00 
17,000  00 
15,500  00 
21,360  00 
16,800  00 

5,900  00 
10,800  00 
23,250  00 ' 
31,680  00 

5,875  00 
15,000  00 

5.000  00 
14,200  00 

1,760  00 

4,800  00 

6,800  00 
12,500  00 

5,900  00 

1,050  00  J 


100,000  00 


100,000  00 
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1,000  shares  Bait.  &  Ohio  R.R. . 

200      "      Union  Pacific  R.R., 
60      "      Western  Union  Tel.  Co., 
Milwaukee  &  Northern  R.R.  bonds, 

100  shares  Title  Guar.  &  Trust  Co., 
8,000      "      Manhattan  R'y,     . 

100      "      National  Parl^  Bank,     . 
United  States  Trust  Co.  bonds, 
200    shares  Illinois  Central  R.R , 
626 
162i 
100 
260 
800 


(I 


41 


IC 


IC 


Chicago  &  Northwestern  R'y, 
N.  Y.  &  Harlem  R.R.,    . 
American  Express  Co., 
N.  Y.,  Chic.  &  St.  Louis  R'y, . 
Chicago  &  Northwestern  K'y, 
St.  Paul  &  Northern  Pacific  R'y  bonds,    . 

100  shares  N.  Y.  Cent.  &  Hudson  River  R.R. 

600 

100 
1,000 

200 

800 

100 


(C 


»l 


l( 


•t 


ii 


u 


M 


Chic,  Mil.  &  St.  Paul  R'y,    . 
Norfolk  &  Western  R'y, 
Chic,  Mil.  &  St.  Paul  R'j,    . 
N.  Y.  Cent.  &  Hudson  River  R.R. 
Gt.  Northern  R'y, . 
Union  Pacific  R.R., 
San  Antonio  &  Aransas  Pass  R'y  bonds,  . 
1,000  shares  Chic,  Mil.  &  St.  Paul  R'y,    . 

600      "      N.  Y.  Cent  &  Hudson  River  R.R. 

700      "      Northern  Securities  Co., 
1,000      "      Gt.  Northern.  R'y, . 

200      "      Pennsylvania  R.R.  Co., 

600      "      Union  Pacific  R.R., 
Atchison,  Topeka  &  Santa  F6  R'y  fc^nds, 
100  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
100      "      Union  Pacific  R.R.,  . 
112      "      Boston  &  N.  Y.  Air  Line  R'y, . 
Northern  Pacific-Gt.  Northern  R'y  bonds. 

Union  Pacific  R.R.  bonds 

200  shares  Chic  ,  Mil.  &  St.  Paul  R'y, 
200      "      Pennsylvania  R.R ,  . 
200      "      N.  Y.  Cent.  &  Hudson  River  R.R , 
100      "      N.  Y.,  N.  H.  &  Hartford  R.R., 
West  Shore  R.R.  bonds,    .... 
Union  Pacific  R.R.  bonds, 

12  shares  Albany  &  Susquehanna  R.R., . 
100      "      Chicago,  Mil.  &  St  Paul  R'y, . 

60      "      Chicago  &  Northwestern  R'y, 
200      "      N.  Y.  C.  &  H.  R.  R.R..     . 
N.  Y.  C.  &  H.  R.  R.R.  bonds,    . 
Clev.,  Col.,  Cin.  &  Indianapolis  R.R.  bonds, 

600  shares  Atch.,  Topeka  &  Santa  F6  R'y, 


200 

1,200 

100 

600 

200 

60 

400 

1,000 

400 

600 

200 

200 


It 
It 


tt 


It 


tt 
tt 


tt 


tt 


tt 


tt 
tt 


tt 


Union  Pacific  R.R., 
N.  Y(  C.  &  H.  R.  R.R., . 
Chicago  4&  Northwestern  R'y, 
Atch.,  Topeka  &  Santa  F6  R'y, 
Manhattan  R'y, 
Union  Pacific  R.R., 
Pennsylvania  R.R., 
Chicago,  Mil.  &  St.  Paul  R'y, 
Consolidated  Gas  Co.  of  N.  Y ., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Consolidated  Gas  Co.  of  N.  i ., 
Chicago,  Mil.  &  St.  Paul  R'y, 


Market  Value. 

199,000  00 

18,400  00 

4,400  00 

4,600  00 

46.000  00 

444.000  00 
60,000  m 
90,100  00 
29,200  00 

121,126  00 
66,812  00 
22,000  00 
27,600  00 
66,100  00 
6,260  OO 
15,000  00 

108,000  00 
7,800  00 

178,000  00 
80.000  00 
60.000  00 
10,000  00 
48,600  00 

178,000  00 
76,000  00 
78,500  00 

200,000  00 
16.600  00 
60.000  00 
27,C00  00 
15,000  00 
10.000  00 
11,760  00 
18,800  00 
5,250  00 
85,600  00 
15,500  00 
SO.OCO  00 
22.000  00 
6.600  00 
16,700  00 
2,880  00 
17,800  00 
11.750  00 
30.000  00 
10.010  00 
1,280  00 
60,000  00 
18,400  00 

180,000  00 
21.700  00 
42.000  00 
29,600  00 
6,000  00 
31,000  00 

178.000  00 
86.000  00 
60.000  00 
43,000  00 
85,600  00 


Loaned  Thereoa. 
f  100,000  00 

87,000  00 
600,000  00 
100,000  00 

►  160.000  00 
100,000  00 
260,000  00 


*    600,000  00 


*      60,000  00 


>    100,000  00 


1 


^   50,000  00 


J 
\ 

) 

i     200,000  00 

i    100,000  00 


200,000  00 


100,000  00 
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100 
200 
400 
100 
200 
600 
100 
700 
100 
100 
100 


u 


•t 


It 


CI 


iC 


»l 


CI 


11 


It 


CI 


5,750  shares  Northern  Securities  Co 

Southern  R'y, 

Missouri  Pacific  R'y, 

Great  Northern  R'y, 

Canadian  Pacific  R'y, 

Pennsylvania  R.R., 

Missouri  Pacific  R'y, 

Southern  R'y, 

Pennsylvania  R.R., 

Pennsylvania  R.R., 

Norfolk  4&  Western  R'y, 

Western  Union  Telegraph  Co., 
Chicago  &  Erie  R.R.  bonds,      .        ... 
Lake  Erie  &  Western  R'y  bonds,     . 
St.  Louis  Southwestern  R'y  bonds,  . 
Wheeling  &  Lake  Erie  R'y  bonds,   . 
Pennsylvania  R.R.  bonds, 
Consolidated  Traction  Co.  of  N.  J.  bonds, 
Broadway  &  Seventh  Avenue  R.R.  bonds, 
500  shares  Denver  &  Rio  Grande  R.R.,    . 
200      "      Consolidated  Gas  Co.  of  New  York 
100      "      Metropolitan  St.  R'y, 
100      "      Del.,  Lack  &  W.  R.R., 
St.  Louis  Southwestern  R'y  bonds. 
Northern  Pacific  R'y  bonds, 
St.  Louis  Southwestern  R'y  bonds, 
200  shares  Atch.,  Topeka  &  Santa  F6  R'y, 
N.  Y.  C.  &  H.  R.  R.R ,    . 
L.  E.  &  W.  R.R.,      . 
Pennsylvania  R.R., . 
Chic,  R.  I.  &  Pacific  R.R., 
Metropolitan  St.  R'y, 
Erie  R.R.  bonds,        .... 
Louisville  &  Nashville  R.R.  bonds,  . 
Oregon  Short  Line  R.R.  bonds, 
Texas  &  Pacific  R.R.  bonds,     . 
Union  Pacific  R.R.  bonds, 
500  shares  Chicago,  Mil.  &  St.  Paul  R'y, 
100      "      Chic,  St.  P.,  Minn.  &  Omaha 
Bait.  &  Ohio  R.R.  bonds,  . 
San  Antonio  &  Aransas  Pass  R'y  bonds. 
Union  Pac  R.R.  bonds. 
Bait.  &  Ohio  R.R.  bonds,  . 
100  shares  Standard  Oil  Co.,     . 
100      »*      Atchison,  Topeka  &  Santa  F6 
New  York,  Susq.  &  Western  R'y  bonds, 
Chicago,  Rock  Island  &  Pac.  R.R.  bonds, 
100  shares  Standard  Oil  Co., . 
800 
2,300 
100 
100 
4,500 
400 
400 


100 
100 
200 
10 
200 


II 


II 


II 


II 


R.R. 


R'y, 


II 


l( 


II 


II 


II 


II 


Consolidated  Gas  Co.  of  N.  Y., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Norfolk  &  West.  R'y,   . 
Delaware  &  Hudson  Co., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Norfolk  &  West.  R'y,   . 
Delaware  &  Hudson  Co., 
Atchison,  Topeka  &  Santa  F6  R'y  bonds, 
1,000  shares  N.  Y.  Cent  &  Hud.  River  R  R., 
1,000      "      Chic,  Mil.  &  St.  Paul  R'y  bonds, 
50      "      Nassau  Nat.  Bank  of  Brooklyn, 
125      "      Ninth  Avenue  R.R., 


CI 


Market  Valoe. 

1603,750  00 

9,200  00 

21,800  00 

80,000  00 

18,000  00 

15,500  00 

65,400  00 

9,200  00 

54,250  00 

7,750  00 

7,800  00 

8,800  00 

14,280  00 

1,190  00 

78,960  00 

1,140  00 

1,050  00 

1,050  00 

1,000  00 

44,000  00 

43,000  00 

14,000  00 

12,500  00 

4,150  00 

2,880  00 

940  00 

16,800  00 

15,000  00 

11,500  00 

15,500  00 

1,800  00 

28,000  00 

4,350  00 

1,000  00 

19,000  00 

5,750  00 

8,400  00 

89,000  00 

15,000  00 

5,100  00 

3,480  00 

5,250  00 

11,310  00 

67,500  00 

10,000  00 

20,800  00 

43,500  00 

67,500  00 

64,500  00 

230,000  00 

9,000  00 

17,000  00 

450,000  00 

36,000  00 

68,000  00 

18,000  00 

150,000  00 

178.000  00 

17,500  00 

23,750  00 


Loaned  Thereon. 

1250,000  00 
*    100,000  00 

100,000  otf 


100,000  00 


>    100,000  00 


.  100,000  00 


.  100,000  00 


100,000  00 

i    100,000  00 
200,000  00 

450,000  00 

250,000  00 
30,000  00 
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Frank  Jones  Brewing  Co.  bonds, 

1,000  shares  Consolidated  Gas  Co.  of  N.  Y., 

1,000 

600 

100 

600 

600 

200 

200 

200 

200 

800 

200 

100 

100 

100 
60 

100 


(t 


»i 


IC 


c» 


<l 


t« 


t( 


l« 


•t 
ii 


«i 


tt 


R'y. 


'y. 


Western  Union  Tel.  Co., 
Missouri  Pacific  R^y,     . 
Manhattan  R^y,     .        .  ^- 
Denver  &  Rio  Grande  R.R., 
People^s  Gasliffht  &  Coke  Co., 
Delaware  &  midson  Co., 
Metropolitan  St.  R^y,    . 
Cleve.,  Cinn.,  Chic.  &  St.  L. 
Hockine  Val.  R'y, 
LouisviTle  <&  Nash.  R.R., 
Chic.  Mil.  &  St.  Paul  R'y, 
United  States  Ex.  Co.,  . 
Third  Avenue  R.R., 
Atch.,  Topeka  &  Santa  F6  R 
L.  E.  &  W.  R.R.,  . 
Consol.  Gas  Co.  of  N.  Y., 

Columbus  Connec.  &  Term.  R^y  bonds, 

Montana  Cent.  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Wheeling  &  Lake  Erie  R'y  bonds,  . 

Central  of  Ga.  R'y  bonds, . 

Union  Pac.  R.R.  bonds, 

Flint  &  P^re  Marquette  R.R.  bonds, 

Erie  R.R.  bonds,        .... 

National  Railroad  of  Mexico,  bonds, 

San  Antonio  &  Aransas  Pass  R'y  bonds, 

Des  Moines  &  Fort  Dodge  R.R.  bonds. 

Union  Pacific  R.R.  bonds, . 

Wabash  R.R.  bonds, .... 

Wheeling  &  L.  E.  Railway  bonds,    . 

Houston,  East  &  West  Texas  R.R.  bonds 

Seaboard  Air  Line  Railway  bonds,  . 

Erie  R.R.  bonds,        .... 

Jackson  County,  Mo.,  bonds,    . 

Wilson  County,  Kan  ,  bonds,    . 

Cloud  County,  Kan.,  bonds, 

Coffey  County,  Kan.,  bonds, 

Ottawa  County,  Kan.,  bonds,    . 

N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 

Delaware  &  Hudson  Canal  bonds,    . 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

N  Y.,  Chicago  &  St.  Louis  Railway  bonds, 

Chicago  &  Northwestern  Railway  bonds, 

100  shares  Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 


loa 

100 
400 
400 
610 
100 
100 
100 
100 
100 
200 
100 
100 
100 


t« 


tt 


•t 


t« 


K 


«i 


II 


ti 
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«l 
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N.  Y.,  Chicago  &  St.  Louis  R'y, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 
Chicago  &  Northwestern  R'y, 
N.  Y.,  Chicago  &  St.  Louis  R'y, 
Chicago  &  Northwestern  Railway, 
Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y, 
N.  Y.,  Chic.  &  St.  Louis  R'y,  . 

Chic.  &  Alt.  R  R., 

Metropolitan  Street  Railway, . 
Missouri  Pacific  Railway, 
N.  Y.  Central  &  Hudson  River  R.R., 
Chic,  Mil.  &  St.  Paul  Railway, 
Union  Pacific  R.R.,  .        .        .        . 
Erie  R.R.,        •  .    ■    . 


< 


Market  Valne. 

1461,341  00 

216,000  00^ 

88,000  00 

64,600  00 

14,800  00 

44,000  00 

61,600  00 

34,000  00 

28,000  00 

19.200  00 

19,000  00 

37,600  00 

86,600  00 

13,000  00 

12,600  00 

10,000  00 

6,760  00 

21,600  00 

10,600  00 

2,700  00 

4,750  00 

9,100  00 

31,800  00 

3,150  00 

2,400  00 

20,010  00 

.  61.800  00 

60,900  00 

9,200  00 

21,000  00^ 

16,200  00 

13,660  00 

42,840  00 

16,600  00 

13,060  00 

6.000  00 

3,390  00 

9,120  00 

4,260  00 

7.910  00 

16,840  00 

14,000  00 

6,260  00 

29,120  00  I 

108,600  00 

9,600  00 

8,600  00 

9,600  00 

86,800  00 

34^000  00 

108,600  00 

9,600  00 

8,600  00 

7,000  00 

14,000  00 

10,900  00 

30,000  00^1 

17.800  00  I 

10.000  00  r 

6.800  00  j 


Loaned  Thereon. 

$100,000  00 


600,000  00 


100,000  00 


100,000  00 


>    100,000  00 


.      24,000  00 


60.000  00 


100,000  00 


100,000  00 


100,000  00 


26,000  00 


60,000  00 


\ 
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100  shares  Baltimore  &  Ohio  R.R.,  . 
100  "  Hocking  Valley  Railway, 
200      "      Consolidated  Gas  Co.  of  N.  Y., 

14      "      Illinois  Central  R.R., 
N.  Y.  &  Greenwood  Lake  R.R.  bonds, 
400  shares  Consolidated  Gas  Co.  of  N.  Y., 

10      "      Illinois  Central  R.R., 
Col.  F.  &  I.  Co.  bonds,      .... 
Delaware,  Lackawanna  &  Western  R.R.  bonds 
300  shares  Pitts.,  Cinn.,  Chic.  &  St.  Loais  R.R. 
300      "      Consol.  Gas  Co.  of  N.  Y., 
Brooklyn  Rapid  Transit  bonds, 
Edison  Elec.  Ilium.  Co.  of  N.  Y.  bonds,  . 
N.  Y.  Gas;  Elec.  Light,  H.  &  P.  Co.  bonds, 
100  shares  Consolidated  Gas  Co.  of  N.  Y., 
200      "      Pennsylvania  R.R.,  . 
400      ''      Atchison,  Topeka  &  Santa  F6  R'y, 
Atchison,  Topeka  &  Santa  F6  R^y  bonds, 
Edison  Elec.  Ilium.  Co.  of  N.  Y.  bonds,  . 
800  shares  First  National  Bank, 
300      '*      First  National  Bank, 
140      "      Central  Trust  Co.,   . 
42d  St.,  Man.  &  St.  Nich.  Av.  R.R.  bonds. 
Burl.  Cedar  Rapids  &  Nor.  R^y  bonds,     . 
Rome,  Watertown  &  Ogdensburg  R.R.  bonds 
N  Y.  &  East  River  Gas  bonds. 
West  Virginia  &  Pittsburg  R'y  bonds,     . 
200  shares  Union  Pac.  R  R.,      . 
100      **      Chicago  &  Alton  R.R.,     . 

Atchison,  Topeka  &  Santa  F6  RV, 

ErieR.R 

Mo.  Pac.  R.R., .... 

Union  Pacific  R.R.,  . 
Cons.  Tobacco  Co.  bonds, .... 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 

Penn.  R.R.  bonds, 

100  shares  Chic ,  Mil.  &  St.  Paul  R'y, 

250      »*      Kan.  City,  Fort  Scott  &  Mem.  R  R 

200      "      Consolidated  Gas  Co.  of  N.  Y., 

276      "       Pullman  Co 

225      "      Delaware  &  Hudson  Co., 

150      "      ErieR.R.,         .... 

110      "      Norfolk  &  Western  R'}', . 

Ogdensburg  &  Lake  Cham  plain  R.R.  bonds, 

Northern  Pacific-Gt.  North'n  R'ys  bonds, 

St.  Louis,  Iron  Mountain  &  South.  R^  bonds 

Union  Pacific  R.R.  bonds, . 

300  shares  Consolidated  Gas  Co.  of  N.  Y 

IGO 

200 

400 

100 

100 


200 
200 
200 
100 


14 


41 


tt 


14 


«1 


It 


(( 


Union  Pacific  R.R.,  . 

Pennsylvania  R.R.,  . 

Bait.  &  Ohio  R.R  ,   . 

Illinois  Central  R.R., 

Denver  &  Rio  Grande  R'y, 
Union  Pacific  R  R.  bonds, . 
300  shares  Illinois  Central  R.R., 
Atch.,  Topeka  &  Santa  F6  R'y  bonds, 
St.  Louis  Southwestern  R'y  bonds, 
Oregon  Short  Line  R.R.  bonds. 
Union  Pacific  R.R.  bonds, .        a 


1 
) 

I 


Market  Value. 
$9,900  00 

9,500  00 
43,000  00 
2,044  00  I 
1.090  00  J 
86,000  00 
1,460  00 
10,450  00 
625,000  00 
30,000  00 1 
64,500  00 
78,000  00 
6,000  00 
4,750  00  J 
21,500  00^ 
15,500  00 
40,000  00 
34,200  CO 
12,000  00  j 
225,000  00 
225,000  00 
266,000  00 
5,500  00 '^ 
3,600  00 
8,400  00 
5,600  00 
4,750  00 
18,400  001 
7,000  00 
20,000  00 
13,600  00 
21,800  00  * 
10,000  00  f 
32,500  00 
5,100  00 
5,000  00 
60,900  00 
17,800  00 
19,500  00 
43,000  00 
61,875  00 
38,250  00 
10,200  00  }. 
8,030  00 
20,000  00 
18,800  00 
6,300  00 
5,250  00  . 
64,500  00^ 
10,000  00 
15,500  00 
89,600  00  } 
14,600  00 
8,800  00 
105,000  00  ) 
43,800  00 1 
51,700  00 
6,580  00 
12,500  00 
10,500  00 


Loaoed  Theicon. 


< 


•50,000  00 


75,000  00 
300,000  00 

150,000  00 


^  100,000  00 


125,000  00 

125,000  00 

40,000  00 


-   22,000  00 


150,000  00 


200,000  00 


200,000  00 


100,000  00 
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200  shares  Consolidated  Gas  Co.  of  N.  Y., 

100      "      Pennsylvania  R.R.,  . 

100      "      St,  Louis  &  San  Francisco  Railway 

Union  Pacific  R.R.  bonds, .... 

Illlinois  Central  R.R.  bonds,     . 

Atchison,  Topeka  &  Santa  F6  Railway  bonds 

Central  Pacinc  R.R.  bonds, 

50  shares  Baltimore  &  Ohio  R.R.,  . 
100      "      Union  Pacific  R.R., . 
100      "      Canadian  Pacific  R'y, 
100      "      Canada  Southern  Railway,     • 
100      "      ErieR.R.,         .... 
National  R.R.  of  Mexico  bonds,' 
Northern  Pacific,  Great  Northern  R^ya  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Baltimore  &  Ohio  R.R.  bonds^  . 
Oregon  Short  line  R.R.  bonds. 
Chic,  R.  I.  &  P.  R'y  bonds, 
Dakota  <&  Great  Southern  R.R.  bonds, 
200  shares  Bait  &  Ohio  R.R.,  . 
100      ''      Metropolitan  Street  R'y, 
100      '^      Missouri  Pacific  Railway, 
Chic ,  Mil.  &  St  Paul  Railway  bonds,      .      . 
Chic ,  Mil.  &  St  Paul  Railway  bonds,      . 
St.  Louis,  Iron  Mountain  &  Southern  R^  b^ds 
Northern  Pacific  Railway  bonds, 
N.  &  Westem-Poco.  Coal  &  Coke  Co.  bonds, 
Norfolk  &  Western  Railway  bonds, 
Atch.,  Topeka  A  Santa  F6  Railway  bonds, 
100  shares  Baltimore  &  Ohio  R.R.,  . 
City  of  St.  Louis,  Mo.,  bonds,  . 
St.  Louis  Southwestern  Railway  bonds,   . 
Ann  Arbor  R.R.  bonds,     .... 
Louisville  &  Nashville  R.R.  bonds,  . 
Missouri,  Kansas  &  Eastern  R'y  bonds,   . 
200  shares  Consolidated  Gas  Co.  of  N.  Y., 
900      '*      Baltimore  &  Ohio  R.R..  . 
300      "      Metropolitan  Street  Railway, . 
400      ''      Atch.,  Topeka  &  Santa  F6  R'y, 
500      "      Louisville  &  Nashville  R.R.,  . 
Illinois  Central  R.R.  bonds, 
50  shares  N.  Y.  Central  &  Hudson  River  R.R. 
Union  Pacific  R.R.  bonds, .... 

British  consols, 

Wheeling  &  Lake  Erie  Railway  bonds,   . 
100  shares  Atch.,  Topeka  &  Santa  F6  Railway 
100      »•      Southern  Railway,  . 
Oregon  Short  Line  R.R.  bonds, 
Nash.,  Chat  &  St  Louis  R.R.  bonds, 
Southern  Railway,  Mobile  &  Ohio  bonds. 
Chic,  Rock  Island  &  Pacific  Railwav  bonds. 
New  York,  Chicajgo  &  St.  Louis  R.K.  bonds, 
1,100  shares  Manhattan  R'y,     . 

500      ''      Consolidated  Gas  Co.  of  N.  Y., 

600      ••      Brooklyn  Union  Gas  Co.,     . 

882      **      General  Electric  Co.,    . 

500      "  .  Union  Pacific  R.R., 
1,500      '*      Atch.,  Topeka  &  Santa  F6  R'y, 
Atch.,  Topeka  &  Santa  F6  R'y  bonds, 
Pennsylvania  R.R.  bonds, .... 


.      50,000  OO 


125,000  00 


< 


250,000  00 


Market  Valne.     Loaoed  Thereon. 
$48,000  00 

7,750  00 

7,800  00 
10,400  00  V    175,000  00 
10,000  00 

7,140  00 
10,000  00 

4,950  00 
10,000  00 
18,000  00 

7,500  00 

6,800  00 
18^00  00 

4,700  00 

6,000  00 
10,200  00 
11,500  00 
120,000  00 
11,800  00 
19300  00 
^4,000  00 
10,900  00 

6,000  00 

6,000  00 
22,400  00 
28,800  00 
50,960  00 
20,000  00 
186,800  00 

9,900  00 
71,250  00 
25,300  00 

5,760  00 

6,800  00 

8,240  00 
48,000  00 
89,100  00 
42,000  00 
40,000  00 
62,500  00 
10,920  00 

7,500  00 

9,450  00 
85,696  00 

9,100  00 
10,000  00 

9,200  00 

6,250  00 
21,510  00 

4,750  00 

6,400  00 

3,120  00 
162,800  00 
107,500  00 
112,500  00 

59,760  00  ^  500,000  00 
50,000  00 
188,20d  00 

9,000  00 
186,900  00'  150,000  00 


>    100,000  00 


225,000  00 


50,000  00 


50,000  00 
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800  shares  Manhattan  Railway, 
600  -       -----      - 

1,000 
100 
200 
400 
240 

60 
100 
100 
100 

20 

60 


t( 


u 


u 


M 


(t 


M 


ii 


«i 


«« 


Brooklyn  Union  Gas  Co., 
Atch.,  Topeka  &  Santa  F6  R'y, 
NT.  Y.  C.  &  M.  R.  R.R.,  . 
Metropolitiin  St.  R^y,    . 
Canada  Southern  R*y,  . 
Chicago  &  Northwestern  R^y, 
Michigan  Central  R.R., 
ErieR.R.,      .... 
Metropolitan  Street  R^y, 
Louisville  &  Nashville  R.R., 
Delaware  &  Hudson  Co., 
Atch.,  Topeka  &  Santa  F6  R'y, 

Chic,  Rock  Island  &  Pacific  R^y  bonds,  . 

St.  Louis,  Iron  Mt.  &  Southern  R*y  bonds, 

226  shares  Chic,  Milwaukee  &  St.  Paul  R'y, 

120      '^      Pennsylvania  R.R.,  . 

100      "      Cleve.,  Cinn.,  Chic.  &  St.  Louis  R'y 

116      "      Union  Pacific  R.R., . 

200      "      Bait.  &  Ohio  R.R.,   . 

Chic.  &  Eastern  Illinois  ^^y  bonds,  . 

Northern  Pacific-Gt.  Northern  R'ys  bonds. 

West  Shore  R.R.  bonds,    .... 

San  Antonio  &  Aransas  Pass  R^y  bonds,  . 

Louisville,  New  Albany  &  Chic  R'y  bonds, 

Norfolk, &  Western  R'y  bonds, 
10  shares  Chicago,  Mil.  &  St.  Paul  R'y, . 

200      "      Consolidated  Gas  Co.  of  N.  Y., 

100      "      Atch.,  Topeka  &  Santa  F6  R'y, 
48      "      Union  Pacific  R.R.,  . 

St.  Louis,  Iron  Mt.  &  Southern  R'v  bonds, 

Cleve.,  Cinn.,  Chic.  &  St.  Louis  B/j  bonds, 

N.  Y.,  Lack.  &  Western  R'y  bonds,  . 

Missouri  Pacific  R'y  bonds, 

Detroit  Southern  R.R.  bonds,    . 

Chicago  &  Northwestern  R'y  bonds, 

Pennsylvania  Co.  bonds,   .... 

Central  of  Georgia  R'y  bonds,  . 

Missouri,  Kansas  &  Texas  R.R.  bonds,     . 

St.  Joseph  &  Grand  Island  R.R.  bonds,    . 

600  shares  Atch.,  Topeka  and  Santa  F6  R'y, 
60      ''      Consolidated  Gas  Co.  of  N.  Y., 
20      "      Chic,  Milwaukee  &  St.  Paul  R'y, 

400      "      Union  Pacific  R.R.,  . 
40      "      Manhattan  R'y, 
26      "      Pitts.,  Cinn.,  Chic  &  St.  Louis  R.R. 

Morris  &  Essex  R.R.  bonds. 

Central  of  Georgia  R'y  bonds,  . 

Chicago  &  Northwestern  R'y  bonds, 

N.  Y.,  Lack.  &  Western  R'y  bonds,  . 

Evansville  &  Terre  Haute  R.R.  bonds,     . 

Chesapeake  &  Ohio  R'y  bonds, 

Missouri,  Kansas  &  Texas  R.R.  bonds,     . 

Consolidated  Traction  Co  of  N.  J.  bonds, 

Cleve.,  Cinn  ,  Chicago  &  St.  Louis  R'y  bonds, 

Reading  Co.  bonds, 

N.  Y.  C.  &  H.  R.  R.R.,  Lake  Shore  bonds, 

Brooklyn  Union  Efev.  R.R.  bonds,   . 

Northern  Pacific  R'y  bonds, 

Chic,  Rock  Island  &  Pacific  R'y  bonds,  . 


Market  Valae. 

f  118,400  00 

112,600  00 

84,000  00 

16.000  tK) 

28,000  00 

80,000  00  , 

66,400  00  1 

6,600  00  ^ 

6,800  00 

14,000  00 

12,600  00 

8,400  00 

4,200  00  i 

12,800  00  I 

6,600  00  J 

40,060  00^ 

9,800  00 

9,600  00 

10,680  00 

19,800  00 

2,400  00 

940  00 

12,320  00 

10,440  00 

6,600  00 

6,000  00  , 

1,780  00  S 

48,000  00 

10,000  00 

4,416  00 

1,800  00 

2,040  00 

26,400  00 

6,200  00 

4,200  00 

7,420  00 

1,900  00 

12,720  00 

1,466  00 

960  00 

60,000  00 

10,760  00 

3,660  00 

40,000  00 

6,920  00 

2,600  00 

12,060  00 

4,240  00 

26,990  00 

81,680  00 

6,600  00 

20,600  00 

9,700  00 

2,100  00 

2,040  00 

970  00 

4,660  00 

2,040  00 

720  00 

6,220  00 


Loaned  Thereon* 

t260,000  GO 
100,000  00 


>      60,000  00 


>  100,000  00 


►  100,000  00 


200,000  00 
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10  shares  Consolidated  Gas  Co.  of  N.  Y., 
100     ^'      Atch.,  Topeka  &  Santa  F6  R'y, 

10      *'      Manhattan  R'y, 
Union  Pacific  R.R  bonds, . 
Wabash  R.R.  bonds, . 
Southern  Pacific  R*y  bonds, 
Chicago  &  Northwestern  R^y  bonds 
Pacific  Coast  Co.  bonds,    . 
N.  Y.,  Lack.  &  Western  R^  bonds, 


SOHEDULB  B. 


If  arkat  Yalaa.     LMncd  Thereon. 

t2,150  00^ 
10,000  00 

1,480  00 

4,160  00 

29,000  00 

900  00 

8,390  00 

9,460  00 

2,640  00  j 


>    $50,000  00 


•14,285,644  00  f  10,278,000  00 


Stocks  and  Bonds  owned  by  the  Company, 


2,000  shares  American  Exchange  NU  Bank, 


100 

1,000 

1,000 

718 

1^00 

1,830 

140 

1,000 

10,000 

250 

2,000 

1,000 

799 

1,000 

8,564 

1,000 

4,290 

1,750 

'2,000 

1,000 

20,320 

200 

1,115 

5,162 

10.765 

124.700 

4,500 

20,500 

2,000 

1,000 

5,500 

850 

10,000 

5,000 

9,085 

17,875 

8.400 

100,000 

6,000 

8,000 

2,000 

16,500 

16,634 


4t 
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U 
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United  States  bonds, . 


Astor  National  Bank, 
Atlantic  Trust  Co.,    . 
Bank  of  America, 
Brooklyn  Trust  Co., . 
Cent.  Realty  Bond  &  Trust  Co. 
Central  Trust  Co., 
Chemical  National  Bank, . 
Commercial  Trust  Co.  of  N.  J. 
Consolidated  Gas  Co., 
Continental  Insurance  Co., 
Fifth  Avenue  Trust  Co.,    . 
First  National  Bank, . 
Gallatin  National  Bank,    . 
Girard  Trust  Co., 
Guaranty  Trust  Co.,  . 
Industrial  Trust  Co., 
Lawyers^  Title  Insurance  Co., 
Morristown  Trust  Co., 
Morton  Trust  Co.,     . 
Mutual  Alliance  Trust  Co , 
NatM  Bank  of  Com.  in  N.  Y., 
Nat'l  Bank  of  the  U.  S.  in  N.  Y. 
National  Safe  Deposit  Co., 
Title  Guarantee  &  Trust  Co., 
U.  S.  Mortgage  &  Trust  Co., 
Brooklyn  City  R.R..  . 
Chicago  &  Northwestern  R^, 
Chicago,  Mil.  &  St.  4^aul  RV, 
Delaware,  Lack.  &  West.  K.R. 
Georgia  R.R.  &  Banking  Co., 
Illinois  Central  R.R., 
Massawippi  Valley  R'y, 
Morris  &  Essex  R.R , 
N.  Y.  Cent.  &  Hudson  R.  R.R. 
N.  Y.  &  Harlem  R.R., 
New  York  Dock  Co., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Pennsylvania  R.R.,    . 
Pitts.,  Ft.  Wayne  &  Chic.  R'y, 
Rensselaer  &  Saratoga  R.R., 
Sixth  Avenue  R.R.,    . 
Washington  R'y  &  Electric  Co 
Wor.,  Nashua  &  Rochester  R.R 


BookValiM. 

1348,114  26 

35,000  00 

175.500  00 

467,812  56 

284,168  85 

900,000  00 

1,528,550  61 

553,926  51 

800,000  00 

2,171,620  57 

134,965  28 

800,000  00 

443,450  00 

163,307  94 

548,444  44 

1,091,814  83 

200.000  00 

1,278,665  81 

525.000  00 

500.000  00 

200,000  00 

8,829,330  71 

75,291  66 

111,315  68 

1,157,294  69 

1.564,374  98 

2,409,210  23 

626.803  00 

3.075,584  45 

244.195  88 

194,532  20 

763,453  34 

85,000  00 

816.170  08 

754333  84 

892.929  45 

715,000  00 

1,578.000  45 

6.444,864  69 

1,007,541  89 

1,422,222  22 

257.751  44 

660,000  00 

2,162,445  14 

26,492  50 


Market  Yalaa. 

1522,660  00 

60,833  00 

300,000  00 

500,000  00 

287,200  00 

900,000  00 

2,394,000  00 

560,000  00 

300,000  00 

2,103,300  00 

152.952  50 

1,000,000  00 

650,000  00 

160,998  50 

550,000  00 

5,188,400  00 

252.500  00 

1.515,785  70 

875,000  00 

1,600.000  00 

200.000  00 

6.096.000  00 

75.291  66 

118.362  05 

2.064,800  00 

4,306.000  00 

3.018,737  60 

1,057,500  00 

8,919,600  00 

251,360  00 

252,290  00 

797,500  00 

35.728  00 

950,000  00 

760.050  00 

1,817,000  00 

811,882  50 

1,764.000  00 

7,725,000  00 

1,140,000  00 

1,600,000  00 

350,000  00 

742,500  00 

2,461,832  00 

27,250  00 
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Austrian  government  bonds,     .        i 

British  government  bonds, 

Cape  01  Good  Hope  government  stock, 

Canadian  government  bonds, 

Italian  government  rentes, 

Prussian  government  consols, 

Queensland  government  stock, 

South  Australian  government  stock, 

Spanish  government  rentes, 

Tasmanian  government  stock, 

Transvaal  government  bonds, 

U.  S.  of  Mexico  bonds, 

Victorian  government  stock. 

Western  Australian  government  stock, 

Arizona  Territory  bonds,  . 

Province  of  Manitoba  bonds,    . 

Province  of  New  Brunswick -bonds. 

Province  of  Nova  Scotia  bonds, 

Atchison  County,  Kan.,  bonds, 

Chatham  County,  6a.,  bonds, 

Sedgwick  County,  Kan.,  bonds 

Atlanta^ Ga, bonds,  •       • 

Augnsta,  Ga ,  bonds, 

Brooklyn,  N.  Y.,  bonds,    . 

Colorado  Springs,  Col.,  bonds, 

Daluth,  Minn.,  bonds, 

Elizabeth,  N.  J.,  bonds,    . 

Guelph,  Ont.,  Can.,  bonds, 

Jersey  Cit^  N.  J.,  bonds, . 

Memphis,  Tenn.,  bonds,    . 

Montreal,  Que.,  bonds, 

Nashville,  Tenn.,  bonds,  . 

Omaha,  Neb.,  bonds, 

Ottawa,  Ont ,  bonds, . 

Portland,  Ore.,  bonds, 

Richmond,  Va.,  bonds, 

Toronto,  Ont ,  bonds, 

Atchison,  Topeka  &  Santa  F6  R'y  bonds, 

Atlanta  ft  Charlotte  Air  Line  R^y  bonds, 

Atlantic  ft  Yadkin  R'y  bonds,  . 

Baltimore  ft  Ohio  R.K.  bonds, « 

Bangor  ft  Aroostook  R.R.  bonds, 

Broadway  ft  Seventh  Avenue  R.R.  bonds, 

Brooklyn,  Queens  Co.  ft  Suburban  R.R.  b^ds, 

Canada  Southern  R'y  bonds,    . 

Central  of  Georjna  R^  bonds,. . 

Central  Pacific  R^y  bonds, 

Chateaugay  R*y  l>onds, 

Chesapeake  ft  Ohio  R^y  bonds. 

Chic,  ft  Alt  R  R.  bonds,   . 

Chic,  ft  Alt  R'y  noted, 

Chicago  ft  Northwestern  R^  bonds, 

Chicago,  Burlington  ft  Quincy  R.R.  bonds. 

Chic,  ftiil.  ft  Northwestern  R'y  bonds,    . 

Chic ,  Rock  Island  ft  Pacific  Kj  bonds,  . 

Chicago,  St.  Paul,  Minn.,  ft  Omaha  R'y  bonds 

Christopher  ft  Tenth  St  R  R.  bonds, 

Cinn.,  Sandusky  ft  Cleveland  R.R.  bonds, 

Cleve.,  Cinn.,  Chic,  ft  St  Louis  R'y  bonds, 

Cleve.,  Col.,  Cinn.  ft  Lid.  R'y  bonds. 


Book  Value. 

•1,500,221  76 

99,422  81 

48,958  24 

150,600  00 

1,493,531  53 

663,174  11 

48,838  80 

83,018  54 

50,340  60 

24,350  00 

.•    97,400  00 

2,382,925  47 

24,262  34 

55.377  77 

15,021  00 

224,600  00 

219,214  00 

407,962  50 

71,203  80 

48,175  00 

253,365  00 

380,958  50 

99,957  00 

103<810  00 

27,000  00 

51,220  00 

262,261  00 

129,819  32 

845,288  82 

829,784  00 

993,870  00 

286358  60 

113,461  40 

41,188  00 

87,576  00 

10,882  80 

286,075  60 

10,574,449  03 

1,276,550  00 

438385  00 

6,401,750  00 

490,650  00 

1,871300  00 

918,925  75 

697,339  80 

2,409,120  00 

5,509,920  69 

208,100  00 

746377  00 

1,282364  00 

1,469,700  00 

3,138,160  80 

1,914,245  90 

104,460  00 

1,954,300  00 

540,400  00 

207316  00 

516,700  00 

935,975  00 

297,883  20 


HarlEet  Vftlne. 

tl,480,792  50 

89,608  00 

48,700  00 

150,000  00 

1,689,766  60 

634,749  81 

45,683  20 

31,625  78 

503^0  60 

23326  97 

97,400  00 

2,367,944  60 

22,645  50 

55,011  03 

16,180  60 

208360  00 

219,000  00 

400,000  00 

73,195  20 

49,223  10 

259,266  00 

879,948  50 

107,840  70 

103310  00 

27,000  00 

53,930  00 

267,300  00 

137307  60 

860398  00 

871,031  60 

968,466  88 

802,964  60 

117,268  90 

42,420  00 

92,648  00 

11,000  00 

286,000  00 

11,140,020  00 

1,289,900  00 

427,820  00 

6,275.000  00 

688,100  00 

2320,000  00 

988,135  SO 

697339  80 

2,947,644  00 

5,445,000  00 

214,440  00 

881300  00 

1,213,600  00 

1,469,700  00 

3360,007  60 

1,933,726  90 

105300  00 

1,938,000  00 

675,000  00 

207316  00 

660,000  00 

987,500  00 

344,928  80 
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Colambia  &  Greeny ille  R.R.  bonds,. 
Colnmbas  Consolidated  Street  R.R.  bonds, 
East  Tennessee,  Virginia  &  Georgia  R.R.  b*ds 
Erie  R.R.,  Pennsylvania  Coal  Co.  bonds, . 

Erie  R.R.  bonds, 

Erie  RV  bonds, 

EvaasYille  &  Terre  Haute  R.R.  bonds,    . 

Fremont,  Elk  Horn  &  Mo.  Valley  R.R.  bonds 

Galveston,  HarrisbV  &  San  Ant^o  R^y  bonds, 

Georgia  Pacific  R^y  oonds, 

Georgia  R.R.  &  Banking  Co.  bonds, 

Indiana,  Bloomington  &  Western  R^y  bonds, 

Indiana,  Decatur  &  Western  R'y  bonds,  . 

Indianapolis  &  St.  Louis  R  R.  l)onds, 

Kansas  i^ity.  Fort  Scott  &  Memphis  R.R.  b'ds 

Long  Island  R  R.  bonds,  .... 

Lon^  Island  R  R.  Ferry  bonds, 

Louisville  &  Nashville^Sputhem  R^  bdnds, 

Manitoba  &  Southeastern  R^y  bonds. 

Metropolitan  Street  R'y  bonds, 

Milwaukee  &  Northern  R.R.  bonds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minneapolis  Street  Railway  bonds,  . 

Missouri  Pacific  Itailway  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Morgans,  Ix)uis{ana  &  Texas  R.R.  bonds, 

Nashville,  Chattanooga  &  St.  Louis  R'y  bonds 

Nassau  Electric  R.R.  Donds, 

New  England  R.R.  bonds. 

New  York  &  Canada  R.R.  bonds,     , 

N.  Y.  Central  &  Hudson  River  R.R.  bonds. 

New  York,  Lackawanna  A  Western  R^y  bonds, 

N.  Y.,  New  Haven  &  Hartford  R.R.  bonds. 

New  York,  Ohio  &  Western  Railway  notes, 

Norf  k  &  West'n  R'y,  Pocah.  C'l  jb  C'e  Co.  b'ds 

Northern  Pacific  R'y  bonds. 

Northern  Pacific-Great  Northern  R^y  bonds. 

Ocean  S.  S.  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Oswego  &  Rome  R  R.  bonds,    . 

Pennsylvania  Car  Trust  bonds, 

Pennsylvania  Co,  bonds,  . 

Pennsylvania  R.R.  bonds, . 

Peoria  &  North  Western  RV  bonds, 

Pitts.,  Cinn.,  Chic.  &  St.  L.  K'y  bonds, 

Pitts.,  McKeesport  &  Yough.  R.R.  bonds, 

Princeton  &  N.  W.  K*y  bonds,  . 

Reading  Co.,  Jersey  Central  bonds, 

Richmond  &  Danville  R.R.  bonds,    . 

Richmond,  York  River  &  Ches.  R.R.  bonds, 

Rochester  &  Pittsburg  R.R.  bonds,  . 

Rutland  R.R.  bonds, 

St.  Louis,  Iron  Mountain  &  South.  R^y  bonds 
St.  Paul  JSc  Duluth  R.R.  bonds, .  .  . 
St.  Paul  &  Northern  Pacific  R'y  bonds,  . 
St.  Paul  City  R'y  bonds,  .... 
Sault  Ste.  Marie  &  SVestem  R^y  bonds, . 
Second  Ave.  R  R.  bonds,  .... 
Sioux  City  &  Pac.  R'y  bonds,  . 
Southern  Pacific  R.R.  of  •California  bonds, 


Book  Value. 

$171,256  80 
139,668  10 
107,080  00 

2,706,147  00 
906,209  96 
865,460  00 
279,000  00 
828,298  00 
485,142  08 
196,372  40 

1,000,000  00 
72.722  60 
203,880  00 
438,040  00 
813,850  00 
477,750  00 
156,614  00 

1,428,850  00 
178,445  54 

8,564,400  00 
914,480  00 
198,028  40 
187,410  80 

1,051,500  00 
685350  00 
261.775  00 
618,796  10 

866.899  15 
3,646,500  00 

450,000  00 
10,288,000  00 

257,698  00 
8,714,289  71 

600,000  00 
1,395,300  00 
2,257,920  00 
5,787,000  00 

493,407  20 

910.900  00 
105,960  00 
393,565  00 
866,046  04 

1,250,000  00 

70,000  00 

498,850  00 

399,660  00 

100,000  00 

1,328,850  00 
675,889  40 
636,179  15 
348,472  50 
485,800  00 
880,800  00 
194,355  00 
270,749  60 
295,782  80 
182,787  20 
592,150  00 
107,378  36 
426,760  00 


BCark«t  Valof. 

$188,050  40 
146,989  70 
114,310  00 

2,706,147  00 
980,000  00 
406,000  00 
295,000  00 
866,067  00 
486,875  00 
210,975  20 

1,063,400  00 
74,796  80 
210,000  00 
529,520  00 
805,000  00 
490,000  00 
167,000  00 

1,892,300  00 
173,446  54 

8,650,650  00 
944,560  00 
210,450  00 
204,667  20 

1,025,000  00 
683,700  00 
826,576  00 
666,673  90 
768,600  00 

8,960,000  00 
461,440  00 

9,680,000  00 
249,287  60 

6,208,000  00 
600.000  00 

1,365,000  00 

2,448,000  00 

5,610,000  00 
508,578  00 
940,000  00 
109,660  00 
888,840  00 
346,430  00 

1,312,500  00 

67,900  00 

460,000  00 

414,000  00 

97,000  00 

1,366.000  00 
780,598  60 
645,460  00 
860,840  00 
640,000  00 
890,000  00 
189,280  00 
293,882  40 
871,903  40 
139,072  00 
589,250  00 
103,790  00 
425,800  00 
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Southern  R'y  certs., 

Southern  R^y  bonds, 

Terminal  R.R.  Ass^n  of  St.  Lonis  bonds 

Third  Ave.  R.R.  bonds,   . 

Union  Pac.  R'y  bonds,     . 

Union  R'y  of  N.  Y.  bonds, 

Utah  &  Northern  R^  bonds,  . 

Vir&^inia  Midland  R*y  bonds,  . 

Wabash  R.R.  bonds, 

Washington  RV  &  £lec.  Co.  bonds, 

Western  R'y  of  Ala.  bonds,     . 

Brooklyn  &  New  York  Ferry  Co.  bonds 

Brooklyn  Union  Gas  Co.  bonds, 

Columbia  College  bonds, 

Dnluih  Un.  Depot  Co.  bonds, . 

Equitable  Gaslight  Co.  certs., . 

Equitable  Gaslight  Co.  bonds, 

Fort  Street  Union  Depot  Co.  bonds, 

Hoboken  Ferry  Co.  bonds, 

Hudson  Coal  Co.  bonds,  ... 

Jefferson  &  Clearfield  Coal  &  Iron  Co.  bMs, 

Laclede  Gas  Light  Co.  bonds, 

Leh.  &  Wilk.  Coal  Co.  bonds. 

Long  Branch  Water  Supply  Co.  bonds. 

Met.  Opera  &  Real  Estate  Co.  bonds, 

Morris  Aqueduct  Co.  bonds,    . 

Navigation  Bond  Syndicate  bonds, . 

N.  Y.  &  East  River  Gas  Co.  bonds, 

N.  Y.  Dock  Co.  bonds,    . 

North  German  Lloyd  Dock  Co.  bonds, 

Philadelphia  Bourse  bonds,     . 

Sharon  Estate  bonds. 

United  States  Mortgage  &  Trust  Co.  bonds. 

Western  Union  Telegraph  Co.  bonds,    . 


Book  Vala«. 

$3,896,460  00 

1,084.000  00 

184,037  40 

2,040,000  00 

3,961,835  00 

403,487  60 

319,660  00 

266,900  00 

2,040,800  00 

1,404.810  00 

1,358,106  00 

198,099  30 

1,091,896  00 

260,000  00 

307,770  00 

600,000  00 

626,160  00 

.61,110  00 

1,000,000  00 

1,100,000  00 

711,368  20 

911,600  00 

1,824,840  00 

100,460  00 

800,640  00 

66,000  00 

1,200,000  00 

247,600  00 

2,234,825  10 

1,365,000  00 

280,336  00 

1,000,000  00  • 

6,686,743  90 

1,039,000  00 


lUiket  Valm. 

$3,896,460  00 

1,120,000  00 

189,673  40 

1,940,000  00 

4,639,000  00 

464,000  00 

336,180  00 

289,660  00 

2,300,000  00 

1.278,760  00 

1,408,186  00 

196,314  30 

1,192,696  00 

242,876  00 

346,000  00 

600.000  00 

673,800  00 

61,110  00 

1,074,800  00 

1,080,310  00 

774,900  00 

1,060,000  00 

1,782,000  00 

101,460  00 

800,640  00 

66,000  00 

1,200,000  00 

280,000  00 

2,284326  10 

1,366,000  00 

269,600  00 

1,000,000  00 

6,686,000  00 

1,080,000  00 


1194,776,396  69  f  220,140,806  02 


"THE  MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY," 

NEWARK,  N.  J. 
[Incorporated  Jan.  II.  1840.    Commenced  bnslnesB  Apiil.  1846.] 

Frbd^k  Frelinghuysen,  President.  Edward  L.  Dobbins,  Secretary. 

Income. 

First  year's  premiums, $1,683,162  27 

Surrender  values  applied  to  pay  first  year*s  premiums,  .        .  1,437  84 

Total  first  gear's  premiums  on  original  policies,      .        .  tli^^^v^OO  11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  368,030  89 

Consideration  for  life  annuities, 232,915  67 

Total  new  premiums,         ....   f  2,126,646  67 

Renewal  premiums, 8,661,139  70 

Dividends  applied-  to  pay  renewal  premiums, ....  1,182,032  80 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  10,162  16 

Renewal  premiums  for  deferred  annuities,      ....  4,061  66 

Total  renewal  premiums,  ....   f  9,807,396  72 

Total  premium  income,      ......         f  11,932,942  89 


THE   MUTUAL   BENEFIT   LIFE   INSURANCE   CO.  119 

Premium  notes  restored  by  revival  of  policies,                        .  $7,151  30 

Intereston  mortgages, $1,789,662. 79 ;  collaterals, $215,403. 98,  2,005,066  77 

on  bonds  and  dividends  on  stocks,      .        .      '  .        .  790,500  29 

on  premium  notes,  policy  loans  or  liens,    .        .        .  669,590  01 

on  other  debts  doe  the  company,        ....  2,964  52 

Discount  on  claims  paid  in  advance, 1,207  77 

Rents, 189«572  50 

Total  interest  and  rent,      ....   $3,658,901  86 

Profit  on  sale  of  real  estate, 13,174  29 

Total  income, $15,612,169  84 

Net  or  ledger  assets,  Dec.  31, 1901,  .       ' 74,788,136  77 

Total, $90,400,306  61 


Disbursements. 

Death  claims  and  additions, $4,372,501  56 

Matured  endowments  and  additions, 1,048,664  03 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $5,421, 16^  59 

Annuities  involving  life  contingencies, 93,263  91 

Premium  notes  voided  by  lapse, 12,372  39 

Surrender  values  paid  in  cash, 1,336,405  47 

applied  to  pay  new  premiums,    .                .  1,437  84 

applied  to  pay  renewal  premiums,      .        .  10,162  16 

Dividends  paid  policy  holders  in  cash, 311,164  84 

applied  to  pay  renewal  premiums, ....  1,132,032  30 

applied  to  purchase  paid-up  additions  and  annuities,  358,030  89 

Total  paid  policy  holders, $8,676,035  39 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

policies,  $636,118.78;  renewals,  $552,056.66,      .        .        .  1,188,175  44 

Salaries  and  allowances  to  managers  and  agents,    .        .  52,487  72 

Agency  supervision,  traveling  and  all  other  agency  expenses,  2,824  47 

Medical  examiners^  fees, 125,965  07 

Salaries  of  officers  and  home  office  employees,        .        .        .  •  275,097  99 

Advertising,  printing  and  postage, 69,440  51 

Legal  expenses, 48,320  26 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  365,321  27 

Taxes  on  real  estate, 49,999  77 

Real  estate  expenses  (except  taxes), 60,306  00 

Premiums  on  bonds  purchased, 94,649  29 

Investment  expenses, 107,696  08 

Incidentals, 58,783  12 

Total  disbursements, $11,175,102  38 

Balance, $79,225,204  23 


/ 


Assets  as  per  Ledger  Accounts. 

Book  v&lue  of  real  estate, $3,055,693  27 

Loans  on  mortgage  of  real  estate, 42,072,192  44 

on  collateral  security  (schedule  A),       .                .        .  3,174,450  00 

on  company^s  policies  assigned  as  collateral,                .  6,987,009  75 
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Premium  notes  on  policies  in  force, $4,711^27  79 

Par  value  of  bonds  owned  (schedule  B),          ....  18,961,364  87 
Cash  in  trust  companies  ana  banks  on  interest,  228359  23 

Cash  in  bank,  1605,676.08 ;  in  company's  office,  $5,198. 19,    .       610,874  27 
Agents'  debit  balances, 23,232  61 


Total  ledger  assets,  as  per  balance,  .  .         $79,225,204  23 

Other  Assets. 

Interest  due,  $49,178.49;  accrued,  $1,290,396.07,    .                .    1,339,569  56 
Market  value  of  bonds  over  par, 1,335,750  00 

New  BosloMs.  Renewals. 

Uncollected  premiums,     .        .      $120,549  16      $303,440  39 
Deferred  premiums, .        .   '     .        110,531  03        692,640  93 


Total, $231,080  19      $996,081  32 

Deduct  loading,         .        .        .  46,216  04        199,216  26 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,      $184,864  15      $796365  06 


981,729  21 


Gross  assets, $82,882,253  00 

Assets  not  aduittbd. 
Agents'  debit  balances,  etc., 24,694  24 


Total ^        .         $82357,558  76 

Deduct  special  deposits  in  other  States, 10,000  00 


Total  admitted  assets, $82,847,558  76 

LlABIUTIES. 

Cbmputed  net  value    of   all    outstanding    policies   (issues 
previous  to  Jan.  1,  1901,  on  Actuaries'  table  of  moitalitj, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  percent,  interest),    ......         $74,816,72000 

Present  value  of  unpaid  instalments,       .....       259,505  10 

Death  losses  in  process  of  adjustment,  .  .  $402,560  97 
Matured  endowments  due  and  unpaid,  .  .  41,483  41 
Claims  resisted  by  the  company,      .        .  41,500  00 

Total  policy  claims 485,544  38 

Premiums  paid  in  advance,       .......'  56,058  55 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .         48,526  84 
Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....         25,000  00 

Dividends  or  other  profits  due  policy  holders,  .       279,180  40 

Special  reserve 225,867  00 

Unassigned  funds  (surplus), 6,661,156  49 


Total, $82,857,558  76 

Deduct  liabilities  on  special  deposits 10,000  00 


Total  liabilities, $82,847,558  76 
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PSBMIUM  NOTB  AOCOUNT. 

Premimn  notes  on  hand  Dec.  81, 1901,      .        .  $4,693,063  02 

received  daring  1903  (new  poli- 
cies, 184,544.74 ;  old  policies, 

1634,487.99),         .                .  668,982  73 

restored  by  revival  of  policies,  7,161  30 

Total $6,369,197  06 

Used  in  payment  of  losses  and  claims,     .  |197,774  77 

Used  in  parchase  of  surrendered  policies,       .  223,866  17 

Voided  by  lapse, 12,872  89 

Used  in  payment  of  dividends  to  policy  holders,  6,767  17 

Redeemed  by  maker  in  cash,    ....  218,409  76 

Total 667,669  26 

Balance  note  assets,  Dec.  81, 1902, 14,711,627  79 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1901. 

Kombtr.  Amount  Total  No.  Total  Amottnt 

Whole  life,        .  .    90,822  $218,781316  00 

Endowment,      .        .        .    26,169      69,920,674  00 

All  other 3,878        7,602,076  00 

Reversionary  additions,    .  -       4,986,678  00 

120,869  1291,290,244  00 

Polieiea  issued  during  the  Tear, 

Whole  life,        .        .        .    16,091    f81,076,288  00 
Endowment,       .  .      8,820        8,178,793  00 

All  other,  ....      1,106        2,267,049  00 


20.016      41,611,130  00 


Old  Policies  revived. 

Whole  life,        ...  90         1211,600  00 

Endowment,      ...  28  60,207  00 

All  other,   .        .        .        .  ■  2  8,640  00 


120  270,347  00 


Old  Policies  increased. 

Whole  life,        ...  21  f53.992  00 

Endowment,      ...  76  161,664  00 

All  other,  ....  -  66  00 

96  206,712  00 

Additions  by  dividends -  661,948  00 

Total, 141,101  1833.939,881  00 

Policies  terminated  during  the  Tear, 

Whole  life,  .  .  .  7,406  114,999,671  00 
Endowment,  .  .  .  2,806  6,216,086  00 
All  other,  ....      1,246        2,904,712  00 


10,966    123,119,319  00 
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Bow  terminated. 

Kamber. 

AmoanL        Total  No.         Total  Amoiuit 

By  death,   . 

.      1,663 

f4,S91,079  00 

maturity, 

480 

1,071,866  00 

expiry, . 

.      1,006 

2,287,992  00 

surrender,     . 

.      2,022 

4,654,618  00 

.    lapse,    . 

2,443 

8,728,848  00 

change  and  decrease, 

.      1,262 

2,884,417  00 

Not  taken, . 

.      2,180 

4,101,106  00 

Policies  in  Force  Dec.  31, 1902, 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions, 


98,618  (236,128,026  00 

27,787   68,086,292  00 

3,740   7,182,986  00 

6,427.769  00 


130,146    810,820,062  00 


Schedule  A. 
Securities  held  as  CollaierdL 


N.J. 


Newark  Gas  Co.,  Newark,  N.  J.,  bonds. 
New  Amsterdam  Gas  Co.  of  N.  Y.  bonds 
16  shares  Mutual  Gas  Light  Co.  of  N.  Y. 
Erie  R.R.  bonds,        .... 
Morris  &  Essex  R.R.  bond, 
Fort  Worth  &  Rio  Grande  R'y  bonds, 
600  shares  New'k  Library  Asso.,  Newark, 
100      *•      Canada  Southern  R'y,      . 
200      *•      Brooklyn  Union  Gas  Co., 
600      "      Manhattan  R'y, 
40      "      Pennsylvania  R.R., . 
Northern  Pacific  Terminal  Co.  of  Oregon  b^ds, 
Burlington,  Cedar  Rapids  &  North.  R^y  bonds, 
Wisconsin  Central  R.K.  bonds, 
Oregon  Short  Line  R.R.  bonds, 
100  shares  Chic,  Milwaukee  &  St  Paul  R'y 
200      "      N.  Y.  Cent.  &  Hudson  River  R.R., 
600      "      Union  Pacific  R.R.  Co., 
600      "      Atch.,  Topeka  &  Santa  F6  R'y, 
200      "      Missouri  Pacific  R'y,     , 
60      '*      Baltimore  &  Ohio  R.R., 
600 
400 
100 
26 
700      "      Atch.,  Topeka  &  Santa  F6  R'y, 
600      *•      Metropolitan  St.  R'y,  N.  Y., 
Chicago,  Rock  Island  &  Pacific  K.R.  bonds, 
800  shares  Consolidated  Gas  Co.  of  N.  Y., 


u 


M 


t( 


tt 


Metropolitan  St.  R'y,  N.  Y.,. 
Baltimore  &  Ohio  K.R., 
Delaware  &  Hudson  Co., 
N.  Y..  N.  H.  &  Hartford  R.R., 


60 

100 

660 

1,000 

400 


t( 


(• 


(( 


(( 


ct 


Chicago  &  Northwestern  R'y, 
Atch.,  Topeka  &  Santa  F6  R'y  Co. 
Great  Northern  R.R.,    . 
Baltimore  &  Ohio  R.R., 
Atchison,  Topeka  &  Santa  F6  R'y, 


ICarket  Value. 
$4,200  00 

7,660  00 

4,800  00 

73,080  00 

1,300  00 

6,220  00 

12^00  00 

7,800  00 

46,000  00 

74,600  00 

8.100  00 

3,610  00 

61,000  00 

9,300  00 

4,800  00 

17,800  00  I 

30,200  00  J 

60,000  00^ 

60,000  00 

22,000  00 

4,660  00 

70,000  00  ^ 

39,600  00 

17,200  00 

6,660  00 

63,600  007 

70,000  00  s 

43,600  00  ^ 

64,800  00 

10,960  00 

8,400  00 

131,960  00 

99,000  00 

38,600  00 


Loaned  ThareoB. 

(2,600  00 

9,600  00 

60,000  00 
1,000  00 
4,860  00 
7,000  00 

100,000  00 


I 

1 
I 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


100,000  00 


200,000  00 
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1,000  shares  Twin  Citj  Rapid  Tran.  Co.,  Minn., 
100      ^      Delaware  &  Hudson  Co., 
500      "      Chic,  Milwaukee  &  St.  Paul  R'j, 
300      "      Missouri  Pacific  R'y,     . 

Pennsylvania  R.R.  Co.  bonds,  . 

1,200  shares  Metropolitan  St.  R'y  of  N.  Y., 

1,200      ••      Atch.,  Top.  &  l?anU  F6  RV  Co., 
700      "      Consolidated  Gas  Co.  of  N.  Y., 
100      "      Great  Northern  R.R.,    . 
200      '*      Lake  Erie  &  Western  R.R., 

Northern  Pacific  R^y  Co.  bonds, 

200  shares  Consolidated  Gas  Co.  of  N.  Y 

100      "      Central  R.R.  of  N.  J.,      . 

200      "      Great  Northern  R.R., 

St.  Louis  city  bonds, 

Milwaukee  &  Northern  R.R.  bonds. 

City  of  Boston  bonds, 

100  shares  Chicago,  Mil.  &  St.  Paul  R'y., 

100      "      Erie  R.R.  Co.,  .... 

100      **      Atchison,  Topeka  &  Santa  F6  R'y, 

Chicago  Terminal  Transfer  R.R.  Co.  bonds, 

Burlington,  Cedar  Rapids  ft  North.  R'y  bonds 

Central  of  Georgia  R^y  bonds,  . 

Norfolk  &  Western  R'y  Co.  bonds,  . 

100  shares  Denver  &  Rio  Grande  R.R.,    . 

600      "      Union  Pacific  R.R.,  . 

100      ••      Manhattan  R'y, 

300      '«      Atch.,  Topeka  &  Santa  F6  R'y  Co., 

Colorado  &  Southern  R^y  bonds, 

St  Louis,  Iron  Mt.  &  Southern  R*y  bonds, 

100  shares  Brooklyn  Union  Gas  do., 

600      •*      Union  Pacific  R.R 

Atchison,.  Topeka  &  Santa  F6  R^y  Co.,     . 

Wheeling  &  Lake  Erie  R.R.  bonds, . 

300  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 

200      "      Consolidated  Gas  Co.  of  N.  Y., 

100      •'      Hocking  Valley  Ry, 

100      '*      Buffalo,  Rochester  &  Pitts.  R'y  Co. 

100      "      Reading  Co.,    .... 

Lj^clede  Gas  Jiight  Co.  of  St  Louis  bonds, 

Kings  County  Elevated  R.R.  bonds, 

Chesapeake  &  Ohio  R^y  bond,  . 

South  Carolina  &  Georgia  R.R.  bonds,     . 

Oregon  Short  Line  R.R.  bonds. 

Wheeling  &  Lake  Erie  R.R.  bonds,  . 

Chicago,  Rock  Is.  &  Pacific  R.R.  bonds,  . 

St.  Louis,  Iron  Mt.  &  Southern  R'y  bonds, 

Ann  Arbor  R.R.  bonds,      .... 

100  shares  Brooklyn  Union  Gas  Co., 

600      "      Union  Pacific  R.R.,  . 

Southern  R^y  bonds, 

537  shares  Metropolitan  St  R*y  Co.  of  N.  Y.^ 


300 
125 
100 
500 
100 
200 
400 


>cc 


t( 


u 


tt 


M 


Atchison,  Topeka  &  Santa  F6  R'y, 
Baltimore  &  Ohio  R.R.,  . 
Western  Union  Telegraph  Co., 
Twin  City  Rapid  Tran.  Co.  of  Minn. 
Delaware  &  Hudson  Co., 
Erie  R.R.,         .... 
Union  Pacific  R.R,  . 


Market  Value. 

1117,000  00^ 
17,200  00  ( 
89,000  00  r 
33,000  00  i 
53,000  00^ 
168,000  00 
100,800  00  I 
151,200  00  ( 
20,800  00 
24,000  00  J 
40,000  00^ 
43,200  00 
17,500  00 
40,600  00  J 
121,200' 00 
84,720  00^ 
52,500  00 
17,800  00 
6,800  00 
8,400  00 
2,580  00 
5,100  00 
10,600  00 
10,000  00  . 
8,900  00  f 
46,500  00 
14,900  00 
28,400  00  j 
13,950  00 1 
14,690  00 
23,000  00 
56,500  00 
20,000  00 
13,650  00 
45,300  00 
43,200  00 
9,600  00 
12,000  00 
4,350  00 
3,240  00 
8,700  00 
1,100  00 
2,140  00 
6.250  00 
9,100  00 
17,400  00 
6,780  00 
4,850  00 
23,000  00 
46,500  00 
7,140  00 
75,180  00 
30,000  00  ► 
12,375  00 
8,800  00  . 
58,500  00  ^ 
17,200  00  I 
13,600  00  f 
40,000  00  J 


Loaned  Thereon. 


$200,000  00 


400,000  00 


100,000  00 
100,000  00 

100,000  00 


100,000  00 


100,000  00 


100,000  00 


.  100,000  00 


100,000  00 


100,000  00 
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Vicksburgfh  &  Meridian  R.R.  bond, . 

City  of  Mobile,  Alabama,  bond, 

800  shares  Consolidated  Gas  Co.  of  N.  T., 

600      "      Union  Pacific  R.R 

Union  Pacific  R.R.  bonds, .... 

Atchison,  Topeka  ft  Santa  F6  RV  bonds, 
50  shares  Chicago,  Milwaukee  &  St.  Paul  R^y 

900      ••      Great  Northern  R.R.,       . 

100      "      Chicago  &  Gt.  Western  R'y,   . 

100      "      Union  Pacific  R.R.,  .        .        . 

100      "      Atchison,  Topeka  &  Santa  F6  R'y. 

Wabaslf  R.R.  bonds, 

Baltimore  ft  Ohio  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds, .... 

Oregon  R.R.  ft  Navigation  Co.  bonds,     . 

1,000  shares  Grfeat  Northern  R.R.,    . 
200      •*      Consolidated  Gas  Co.  of  N.  Y., 
100      "      ErieR.R. 

Union  Pacific  R.R.  bonds, .... 

700  shares  N.  Y.  Cent,  ft  Hudson  River  R.R., 


Schedule  B. 


$100,000  00 


200,000  00 


ICarket  Value.     Loaned  Thereon. 

f  1,000  00 

1,000  00 
64,800  00 
60,000  00 
10,500  00 
S2,200  00 

9,600  00 
182,700  00 

8,100  00 
10,000  00 
10,000  00^ 

6,400  00) 

3,060  00 

3,120  00 

4,000  00  ^  200,000  00 
203,000  00 
43,200  00 

6,800  OOJ 
262,600  00  ; 
105,700  00  S 


800,000  00 


14,109,445  00  $3,174,450  00 


Bonds  ovmed  by  the  Company, 


United  States  bonds, .... 

Essex  County,  V*  J-«  bonds, 

Union  County,  N.  J.,  bonds, 

Elizabeth  City  County,  Virginia,  bonds, 

Lincoln  County,  Mo.,  bonds,     . 

Doniphan  County,  Kansas,  bonds,    . 

Township  of  East  Orange,  N.  J.,  bonds. 

Township  of  Millbarn,  N.  J.,  bonds. 

Township  of  Bloomfield,  N.  J.,  bonds. 

Township  of  Montclair,  N.  J.,  bonds. 

Township  of  Clinton,  N.  J.,  bonds,  . 

City  of  Newark,  N.  J.,  bonds,  . 

City  of  Colorado  Springs,  Col.,  bonds. 

City  of  Elizabeth,  N.  J.,  bonds. 

City  of  Rahway,  N.  J.,  bonds,  . 

City  of  Saginaw,  Mich.,  bonds, ' 

City  of  Sedalia,  Mo.,  bonds, 

Oity  of  Springfield,  111.,  bonds. 

City  of  South  Bend,  Ind.,  bonds. 

City  of  Toledo,  Ohio,  bonds,     . 

City  of  Trenton,  N.  J.,  bonds,  . 

City  of  Norfolk,  Va.,  bonds,  .  . 

City  of  Perth  Ambo^,  N.  J.,  bonds,  . 

Elizabethtown  Gaslight  Co.  bonds,  . 

New  York  ft  East  River  Gas  Qo.  bonds, 

Brooklvn  Union  Gas  Co.  bonds, 

Newark  Gas  Co.  bonds,     . 

Elizabethtown  Water  Co.  bonds. 

The  Davenport  Water  Co.  bonds,     . 

University  of  City  of  New  York  bonds, 

American  Dock  &  Improvement  Co.  bonds 

The  Long  Dock  Co.  bonds, 

N.  Y.,  hSke  Erie  ft  W.  Docks  ft  Imp.  Co.  b'ds. 


Par  Value. 
(100,000  00 

150,000  00 

4,000  00 

22,000  00 

100,000  00 

870,000  00 
61,963  54 
34,000  00 
80,000  00 

205,000  00 
3,200  00 

980,000  00 
5,000  00 

600,000  00 
49,401  38 
50,000  00 
50,000  00 

114,300  00 
90,000  00 
45,000  00 
18,000  00 
10,000  00 
33,000  00 

100,000  00 

20,000  00 

•  150,000  00 

100,000  00 

175,000  00 

350,000  00 
20,000  00 
16,000  00 

310,000  00 

100,000  00 


ICarket  Value, 
f  122,000  00 

153,000  00 

4,000  00 

22,000  00 

100,000  00 

370«000  00 
61,963  54 
34,000  00 
30,000  00 

206,000  00 

3,200  00 

1,078,100  00 

5,000  00 

600,000  00 
49,401  33 
60fi00  00 
50,000  00 

114,300  00 
90,000  00 
45,000  00 
18,000  00 
10,000  00 
33,000  00 

104,000  00 
22,400  00 

171,750  00 

140,000  00 

175,000  00 

350,000  00 

20,500  00 

16,725  00 

'  410,750  00 

113,000  00 


.  / 
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Louisville  &  JeffersonTille  Bridge  Ck>.  bonds, 
Belvidere  Delaware  R.R.  bonds, 
West  Shore  R.R.  bonds,    .... 
Chic,  Burl.  &  Quincy  R.R.  bonds,    . 
Central  R.R.  of  New  Jersey  bpnds, . 
Perth  Amboy  &  Woodbridge  R.R.  bonds, 
Chio.,  Rook  Island  &  Pac.  &y  bonds. 
Freehold  ft  Jamesb.  Agricnlt.  R  R.  bonds, 
Shamokin,  Snnbary  d  Lewisb.  R  R.  bonds, 
Willkesbarre  &  Sdranton  R.R.  bonds, 
N.  Y.,  Susq.  &  Western  R.R.  bonds, 
Phila.,  Wilm.  &  Bait.  R.R.  bonds,     . 
Philadelphia  &  Erie  R.R.  bonds, 
Morris  &  Essex  R.R.  bonds, 
N.  Y.,  Lackawanna  &  West.  H^y  bonds,  . 
Lehigh  Valley  R'y  bonds, 
Lehigh  Valley  Terminal  R^y  bonds, 
Rio  Grande  Western  R*y  bonds. 
Rapid  Transit  St.  R'y,  Newark,  N.  J.,  bonds, 
Kansas  City  Elevated  B'y  bonds, 
United  N.  J.  R.R.  &  Canal  Co,  bonds,      . 
Long  Island  R.R.  bonds,  .... 
Chicago  &  Northwestern  R^y  bonds, 
Cinn.,  Ind.,  St.  L.  &  Chic.  R^  bonds,    -  . 
North  Hndson  County  BV  bonds,     . 
Rome,  Watert.  &  Ogdensbure;  R.R.  bonds, 
Fremont,  Elkhom  &  Missouri  Val.  R.R.  bonds 
Orange  &  Newark  Horse  Car  R.R.  bonds, 
Beech  Creek  R.R.  bonds,  .... 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds 
Bleecker  St.  &  Fulton  Ferry  R.R.  bonds, 
Cleve.,  Cinn.,  Chic.  &  St  Louis  R*y  bonds. 
West  Jersey  &  Seashore  R.R.  bonds. 
New  York  &  New  England  R.R.  bonds,  . 
Chica^,  St.  Louis  A  Plttsb.  R.R.  bonds,  . 
Detroit,  Monroe  &  Toledo  R.R.  bonds,    . . 
Michigan  Central  R.R.  bonds,  . 
N.  Y.  Central  &  Hudson  River  R.R.  bonds. 
Lake  Shore  &  Mich.  South.  R^y  bonds,     . 
Canada  Southern  RV  bonds,     . 
Nashville,  Chatt.  &  St  Louis  R^y  bonds,  . 
Broadway  &  Seventh  Avenue  R.R.  bonds, 
Maine  Central  R.R.  bonds, 
Chicago  &  Fastem  Illinois  R.R.  bonds,    . 
Baltimore  &  Potomac  R.R.  bonds,    . 
Chic^o,  Mil.  &  St  Paul  R'v  bonds, 
New  Jersey  Junction  R.R.  bonds,    . 
Indianapolis  &  St.  Louis  R.R.  bonds, 
Iowa  Falls  &  Sioux  City  R.R.  bonds, 
Chesapeake  d  Ohio  RV  bonds, 
Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 
Columbus  &  Indianap.  Central  R'y  bonds, 
St.  Paul,  Minn.  &  Manitoba  R^y  bonds,    . 
St  Paul  &  Sioux  City  R.R.  bonds,    . 
New  York,  Ontario  &  Western  R'y  bonds, 
Midland  R.R.  of  New  Jersey  bonds, 
Chicago  &  St.  Louis  R^y  bonds, 
Broadway  Surface  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,  . 
New  Williamsburgh  &  Flatbush  R*y  bonds. 


Par  Valne. 

$55,000  00 

750,000  00 

350,000  00 

801,000  00 

860,000  00 

100,000  00 

400,000  00 

100,000  00 

40,000  00 

100,000  00 

150,000  00 

250,000  00 

500,000  00 

800,000  00 

256,000  00 

150,000  00 

215,000  00 

200,000  00 

94,000  00 

230,000  00 

200,000  00 

100,000  00 

482,000  00 

250,000  00 

99,000  00 

150,000  00 

16,000  00 

68,000  00 

50,000  00 

100,000  00 

10,000  00 

225,000  00 

250,000  00 

20,000  00 

10,000  00 

9,000  00 

25,000  00 

260,000  00 

125,000  00 

800.000  00 

15,000  00 

186,000  00 

50,000  00 

25.000  00 

69,000  00 

296,000  00 

76,000  00 

71,000  00 

40,000  00 

286,000  00 

160,000  00 

88.000  00 

420,000  00 

27,000  00 

200,000  00 

'108,000  00 

82,000  00 

6,000  00 

200,000  00 

83,500  00 


Market  Valne. 

$58,850  00 

772,500  00 

885,000  00 

804,010  00 

465,500  00 

100,000  00 

426,000  00 

100,000  00 

41,400  00 

104,500  00 

167,000  00 

268,750  00 

580,000  00 

400,600  00 

277,650  00 

159,750  00 

260,475  00 

196,000  00 

102,460  00 

266300  00 

219,000  00 

109,916  00 

499,670  00 

250,000  00 

107,415  00 

178,500  00 

21,860  00 

65.520  00 

52,000  00 

98,500  00 

9,800  00 

224,500  00 

262,500  00 

20300  00 

11,800  00 

9,720  00 

81,500  00 

248,000  00 

181,250  OO 

818300  00 

18,875  00 

186,000  00 

52,000  00 

27,875  00 

66,965  00 

886,320  00 

79.420  00 

98,010  00 

52,800  00 

258,990  00 

189,000  00 

91,520  00 

465,410  00 

88,615  00 

200.000  00 

118,815  00 

86,480  00 

5,600  00 

181,500  00 

84,505  00 
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Albany  &  Susqnehanna  R.R.  bonds. 
Pacific  R.R.  of  Missouri  bonds, 
Yirginia  Midland  R^y  bonds,     . 
Newark  Passenger  K^y  bonds,  . 
Flint  and  P^re  Marquette  R.R.  bonds, 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  R^y  bonds, 
Indiana,  Bloom.  &  Western  R^y  bonds,    . 
Duluth  Short  Line  R^y  bonds,  . 

Union  Pacific  R.R.  bonds 

Louisville,  New  Albany  &  Chic  R^y  bonds, 

N.  Y.,  Pennsylvania  &  Ohio  R.R.  bonds, . 

Terminal  R.R.  Association  of  St.  Louis  bonds 

Northern  Pacific  R^y  bonds, 

Ogdensburs:  &  Lake  Cham  plain  R^y  bonds, 

Norfolk  &  Western  R^y  bonds, 

Mobile  &  Ohio  R.R.  bonds, 

Allegheny  Valley  R^y  bonds,    . 

Oregon  Snort  Line  R.R.  bonds, 

St.  Paul  City  R'y  bonds 

Minneapolis,  Lyndale  ft  Minnetonka  R^y  bMs 
International  &  Great  Northern  R.R.  bonds, 
South  &  North  Alabama  R,R.  bonds, 
Oswego  &  Syracuse  R.K.  bonds, 
Pennsylvania  Co.  bonds,   .... 
Essex  Passenger  R^y  bonds, 
Oregon  R.R.  &  Navigation  Co.  bonds, 
Georgia  &  Alabama  R*y  bonds, 
St.  Paul  ft  Duluth  R  R.  bonds, . 
Louisville  &  Nashville  R.R.  bonds,  . 
Evansville  &  Terre  Haute  R.R.  bonds,     . 
Toledo,  Walhonding  Val.  &  Ohio  R.R.  bonds 
St.  Louis  &  San  Fi'ancisco  R^y  bonds, 
Akron  &  Barberton  Belt  R.R.  bonds. 


Pat  Valae. 

$69,000  00 

45,000  00 

184,000  00 

30,000  00 

60,000  00 

100,000  00 

250,000  00 

100,000  00 

250,000  00 

75,000  00 

100,000  00 

188,000  00 

250,000  00 

80,000  00 

150,000  00 

25,000  00 

175.000  00 

100,000  00 

60,000  00 

25,000  00 

100,000  00 

75,000  00 

50,000  00 

476,000  00 

60,000  00 

50,000  00 

50,000  00 

175,000  00 

288,000  00 

20,000  00 

120,000  00 

100,000  00 

250,000  00 


Market  Vftln*. 
(72,450  00 

46,350  00 

198,260  00 

84,850  00 

51,250  00 

107,625  00 

260,000  00 

102,500  00 

256,250  00 

81,625  00 

106,500  00 

146,800  00 

256,250  00 

29,700  00 

148,500  00 

81,750  00 

183,750  00 

112,500  00 

66,600  00 

27,250  00 

118,500  00 

83,250  00 

52,500  00 

454,580  00 

68,800  00 

50,000  00 

54,500  00 

196,750  00 

828,090  00 

28,600  00 

123,100  00 

110,500  00 

252,500  00 


(18,861,364  87(19,697,114  87 


"MUTUAL  RESERVE  LIFE  INSURANCE  COMPANY," 

NEW  YORK,  N.  Y. 

[Incorporated  Feb.  9, 1881.    Commenced  businesB  Feb.  9, 1881.] 

Frederick  A.  Burnham,  Presideni.  Charles  W.  Camp,  Secretary. 


Income. 


(867,567  04 
7,514  37 


Total  first  yearns  premiums  on  original  policies, 

Surrender  values  applied  for  paid-up  insurance  and  annuities, 

Total  new  premiums,         ....      1375,081  41 

Renewal  premiums, 4,378,965  78 

Dividends  applied  to  pay  renewal  premiums, ....        50,261  63 
Surrender  values  applied  to  pay  renewal  premiums,      .        .  126  93 

Total  renewal  premiums,  ....   $4,429,354  29 


Total  premium  income,      .... 
Premium  loans  restored  by  revival  of  policies. 

Interest  on  mortgages, 

on  bonds  and  dividends  on  stocks, 

on  premium  notes,  policy  loans  or  liens, 

on  other  debts  due  the  company, 


$4,804,435  70 

3,212  52 

18,285  71 

15,078  72 

241,084  90 

19,861  09 
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Rents,  iDcluding  150,400  for  own  use, 1148,644  36 

Total  interest  and  rent,      ....      (442,399  78 

Other  sources, 441  87 


Total  inoome, 96,250,489  87 

Net  or  ledger  assets  Dec.  31, 1901,    .  .  $3,007,071  00 

Liens  previously  disallowed,*  ....     2,145,068  67 

5,162,139  67 

Total (10,402,629  54 


Disbursements. 

Death  claims, (2,878,068  88 

Premium  loans  voided  by  lapse, 680,676  64 

Surrender  values  paid  in  cash, 61,969  87 

applied  to  pay  renewal  premiums,      .        .  126  93 

applied  for  paid-up  insurance  and  annuities,  7,514  37 

Dividends  paid  policy  holders  in  cash, 180  68 

Dividends  applied  to  pay  renewal  premiums, ....  50,261  63 

Total  paid  policy  holders, i        .  (3,678,798  40 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  9204,765.77;  renewals,  (96,226. 11,        .        .        .  300,99188 

Commuting  commissions, 74,500  00 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  '  150,674  39 

Agency  supervision,  traveling  and  all  other  agency  expenses,  69,784  02 

Judical  examiners^  fees  and  Inspections 33,694  95 

Salaries  of  officers  and  home  office  employees,       .        .        .  285,727  44 

Rent,  including  (50,400  for  own  use, 72,286  68 

Advertising,  printing  and  postage, 90,960  26 

Legal  expenses, 43,327  51 

Furniture  and  office  fixtures,    . 5,389  11 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  64,512  63 

Taxes  on  real  estate, 27,009  47 

Real  estate  expenses  (except  taxes),       .....  105,31829 

Incidentals, 359,103  39 

Agents*  balances  charged  off, 90,339  21 

Total  disbursements, (5,452,412  63 


Balance (4,950,216  91 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (198,787  54 

Book  value  of  leasehold, 483,660  50 

Loans  on  mortgage  of  real  estate, 461,750  00 

Liens  on  company's  policies, 2,371,434  42 

Premium  notes  on  policies  in  force, 80,046  31 

Book  valae  of  bonds  owned  ('schedule  A),       .               .        .  508,247  53 

Cash  in  trust  companies  and  banks  on  interest,               .        .  569,204  57 

in  bank,  $142,731 .  93 ;  in  company's  office,  (967 .11,  143,699  04 

with  bonded  collectbrs,  etc., 133,387  00 

Total  ledger  assets,  as  per  balance, (4,950,216  91 

*  Now  aUowed  ander  Attomey-Oenerars  opinion  of  Feb.  10, 1903. 
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Other  Assets. 

Interest  due,  119,777.62;  accrued,  (78,479.04,                .        .  (98,256  66 

Rents  due, 5,060  65 

Market  value  of  real  estate  over  book, 59,382  88 

Market  value  of  bonds  over  book, 3,189  10 

Uncollected  premiums, (186,771  00 

Deferred  premiums, 452,426  00 

Total (689,197  00 

Deduct  loading, 127389  00 

Net  uncollected  and  deferred  premiums  on 
policies  in  force, 511^58  00 

Gross  assets, (5,627,468  70 

Assets  not  admitted. 

Premium  obligations  in  excess  of  net  vUlue  of 

their  policies, (12312  2;! 

Depreciation  in  value  of  leasehold,  .        .       .        274,150  42 

^ 286,962  68 

Total, .   *    .  .  (5340301  07 

Deduct  special  deposits  in  other  States, 877384  51 

Total  admitted  assets, (4,962,966  56 

LUBIUTIES. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  Si  per  cent,  interest), *  (8,840,009  00 

Surrender  values  claimable  on  terminal  policies,  .  2,740  00 

Death  losses  in  process  of  adjustment,     .       .  (1,087,279  40 
Claims  resisted  by  the  company,      .        .  50,868  17 

Total  policy  claims, 1,088,147  57 

Premiums  paid  in  advance, 1,078  07 

Due  for  taxes,  fees,  safaries,  expenses,  etc.,  ....  51,702  86 
Dividends  or  other  profits  due  policy  holders,  .  .  .  26,771  85 
Dividends  apportioned,  payable  to  policy  holders  during  1903,  5,894  48 

Unassigned  funds  (surplus), 824,162  79 

Total (5,840301  07 

Deduct  liabilities  on  special  deposits, 877334  51 

Total  liabilities, (4,962366  56 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dee.  31, 1901. 

Nnmber.  AmoanL        Total  No.        Total  Amount 

Whole  life,  .        .    19,727  (88,718380  00 

Endowment,      ...  50  95,600  00 

All  other,  ....    52,218  122,682,975  00 

71,990  (161,497,455  00 

_  _  __  _. ■ ^^ ^^^^^ 

*  Not  Inclnding  $3,667,047,  the  amount  of  the  liens  on  policies  of  Northwestern  Life 
Assurance  Company  not  claimed  in  assets. 
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Whole  life, 
Endowment, 
All  other,  . 


Polioiea  issued  during  the  Tear,  • 

Nmnber.  Amonnt.        Total  No.         Total  Amount. 

.    19,975  115,816,929  00 
.      1,186           746,080  00 
996        2.285,236  00 
22,107    118.848,245  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  PoliGies  revived, 

336         (490,822  00 

1  2,000  00 

1,220        2,946,805  00 


1^57        8,439,627  00 


Whole  life. 
Endowment, 
All  other,  • 


Old  Policies  changed  and  increased. 

2,167  15,716,194  00 
2              1,250  00 
59           117345  00 
2,228 


5^85,289  00 


Total, .    • 97^82  $189,620,616  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

.    17,601    128,266,852  00 

341  248,526  00 

.    18,672      84,509,072  00 


31,614    f58,028,950  00 


By  death,  . 

surrender,    . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated, 

1,258  98,066,274  00 

2,782  5,184.165  00 

28,421  43,649,066  00 

571  1,751,528  00 

8,582  4,872,922  00 


81,614      58,028,950  00 


Whole'life, 
Endowment, 
All  other,  . 


Policies  in  Force  Dec.  81, 1902, 

.    24,604  137,476,478  00 
848           596,404  00 
.    40,816 .  98.528,789  00 
66,268    131^96,666  00 


SCHSDULB  A. 

Bonds  owned  by  the  Company, 


Credit  Foncier  bonds. 
Province  of  Qaebec  bonds, 
St  Louis  citv  bonds, . 
Dominion  of  Canada  bonds, 
English  consols, 
French  rentes.   . 


Book  Valno. 

(18.066  64 
50,000  00 
1,000  00 
52,325  57 
97,500  00 
19,991  27 


Market  Yalua. 
♦18,777  40 

53,600  00 
1,000  00 
54,641  40 
89,181  79 
20.992  93 
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Italian  oodsoIs,  . 
Winnipeg  city  bonds, 
Canadian  Coal  &  K^y  bonds, 
Spanish  government  bonds, 
Ftovince  of  Quebec  stock, 
Italian  R.R.  bonds,    . 


Book  Yaloe. 

(30,169  18 

36,000  00 

5,000  00 

6,691  93 

120,206  68 

72,296  26 


Market  Valoe. 

(32,653  ^4 

36,400  00 

4,000  00 

8,970  00 

116,410  67 

74,959  20 


(508,247  53  (611,436  63 


"NATIONAL  LIFE  INSURANCE  COMPANY,"  MONTPELIER. 

VERMONT. 

[Incorporated  Nov.  18, 1848.    Commenced  business  Feb.  1,  I860.] 

Joseph  A.  Ds  Boer,  President,  Osman  D.  Clark,  Secretary, 

Income. 

Total  first  year's  premiums  on  original  policies,     .  (669,967  43 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  5,734  SO 

ConsideratioD  for  life  annuities, 506,043  20 

Total  new  premiums,         ....  (1,181,744  93* 

Renewal  premiums,  . 3,655,314  86 

Dividends  applied  to  pay  renewal  premiums, 88,681  82 

Renewal  premiums  for  deferred  annuities,      ....  280  48 

Total  renewal  premiums,  ....   $3,744,277  16 

Total  premium  income, (4,926,022  09 

Consideration  for  annuities  certain, 7,862  00 

Interest  on  mortgages,  $403,063.14;  collaterals,  $1,703.17,    .  404,766  31 

on  bonds  and  dividends  on  stocks,      ....  326,676  33 

on  premium  notes,  policy  loans  or  liens,    .        .  177,660  33 

on  other  debts  due  the  company,        ....  21,379  26 

Discount  on  claims  paid  in  advance, '614  10 

Rents,  including  $2,000  for  own  use, 137,738  50 

Total  interest  and  rent,      ....   $1,068,834  82 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  2,327  22 

Total  income, $6,005,046  13 

Net  or  ledger  assets  Dec.  31, 1901, 21,091,705  82 

Total* .        ; $27,096,751  95 

Disbursements. 

Death  claims  and  additions, $1,037,333  03 

Matured  endowments  and  additions, 197,125  40 

Net  amount  paid  for  losses  and  endowments,  .        .  ^     .  $1,234,458  43 
Annuities  involving  life  contingencies,    .        .        .        .  *     .         54,263  99 

Surrender  values  paid  in  cash, 481,120  47 

Dividends  paid  policy  holders  in  cash, 35,010  26 

applied  to  pay  renewal  premiums, ....         88,681  82 
applied  to  purchase  paid-up  additions  and  annuities,  5,734  30 

Total  paid  policy  holders, $1,899,269  27 
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Claims  on  annuities  certain, $699  99 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (415,985.51;  renewals,  (254,020.97,               .  669,956  48 

Commuting  commissions, 25,895  67 

Salaries  and  allowances  to  managers  and  agents,  .        .        .  93,226  04 

Agency  supervision,  traveling  and  all  other  agency  expenses,  4,157  55 

Medical  examiners^  fees  and  mspections,         ....  54^79  48 

Salaries  of  ofScers  and  home  office  employees,        .                .  99,868  29 

Rent,  including  (4,000  for  own  use, ,      19,599  96 

Advertising,  printing  and  postage, 46,382  78 

Legal  expenses, 481  21 

Furniture  and  office  fixtures, 13,322  26 

Insurance  taxes,  licenses  and  department  fees,        .        .  82,882  41 

Taxes  on  real  estate, 88,965  24 

Real  estate  expenses  (except  taxes),        .        .  66,197  14 

Premiums  on  bonds  purchased, 85,562  87 

Incidentals, 2,449  86 

Total  disbursements, (8,148,495  95 

Balance, 928,948,256  00 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (1,727,841  19 

Loans  on  mortgage  of  real  estate, 9,854,082  82 

on  collateral  security  (schedule  A),       ....  24,70000 

on  company^s  policies  assigned  as  collateral,                .  2,455,386  80 

Premium  notes  on  policies  in  force, 882,996  51 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  8,411,864  76 

Cash  in  trust  companies  and  banks  on  Interest,       .        .        .  562,040  93 

Cash  in  bank,  (25,095.23 ;  in  company's  office,  (4,848.26,      .  29,943  49 

Total  ledger  assets,  as  per  balance,  ....         (23,948,256  00 

Other  Assets. 

Interest  due,  ( 19,551 .  55 ;  accrued,  (412,903 .  88,       .                .  432,455  43 

Rests  accrued, 9,768  94 

Market  value  of  stocks  and  bonds  over  book,  .        .        .        .  331,227  00 

Kew  BiulD«0a.  B«newals. 

Uncollected  premiums,     .        .      (118,382  70      (210,162  62 
Deferred  premiums,  .        .        .  67,472  14        333,808  48 

Total (185,854  84      (543,971  10 

Deduct  loading,         .      ^ .        .         37,170  97        108,794  22 

Net  uncollected  and   deferred 
premiums  on  policies  in  force,      (148,688  87      (435,176  88 

583,860  75 

Consideration  for  annuities  (net), 29,462  24 

Cash  in  office  (over-remittance  by  agents),     ....  560  78 

Gross  assets (25,335,591  14 

Deduct  special  deposits  in  other  States, 13,575  00 

Total  admitted  assets, (25,322,016  14 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3  per  cent,  interest), $22 

Present  value  of  unpaid  instalments, 

Surrender  values  claimable  on  terminated  policies, 
Death  losses  in  process  of  adjustment,     .  (11,099  00 

Matured. endowments  due  and  unpaid,     .  1,000  00 

Claims  resisted  by  the  company,  25,000  00 

Due  and  unpaid  on  life  annuity  claims,   .        .  1,110  43 

Total  policy  claims, 

^^  Premiums  paid  in  advance, 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     .... 
Dividends  or  other  profits  due  policy  holders. 
Extra  reserve  on  life  rate  endowment  policies, 
Agents^  balances, 


,185,189  00 
60,221  97 
13,542  57 


38,209  43 
3,268  75 

100,266  60 
7,618  48 

319,577  24 


560  78 
Unassigned  funds  (surplus), 2,607,136  32 


Total, 

Deduct  liabilities  on  special  deposits. 


Total  liabilities. 


125,335,591  14 
13,575  00 

(25,322,016  14 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1901,     . 
Premium  notes  recM  during  1902  (old  policies) 

Total, 

Used  in  payment  of  losses  and  claims,     . 
Used  in  purchase  of  surrendered  policies. 
Used  in  payment  of  dividends  to  policy  holders 
Redeemed  by  maker  in  cash,    . 

Total, 


(786,876  42 
261,900  13 

16,322  74 

59,170  59 

732  39 

89,554  32 


(1,048.776  55 


165,780  04 


Balance  note  assets  Dec.  31, 1902, (882,996  51 


Exhibit  of  Policies. 


Whole  life. 
Endowment, 

All  other,  .        .        .        . 
Reversionary  additions  and 
return  premiums,  . 


Policies  and  Additions  in  Force  Deo.  31, 1901* 

Namber.  Amonnt.        Total  No.  Tottl  Amoimt. 

.    33,907    (73,141,070  00 

.    18,206      31,883,025  00 

1,279        3,298,283  00 


250,672  00 


53,392  (108,573,050  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

.  5,361  (10,337,322  00 
.  4,265  7.423,497  00 
.      1,170        3.070,696  00 


10,796      20,831,515  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 

71         (156,203  00 

44  86,500  00 

2  6,000  00 
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Whole  life, 
EndowmeDt, 

Additions  by  dividends, 

Total, . 


Old  Policies  increased. 

Number.  Amount.      Total  No. 

-    -        f  2,600  00 
1,000  00 


Total  Amount. 


13,600  00 
10,404  00 


64,806  1129,667,172  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

3,076      16,603,810  00 

.      1,979        8,614,284  00 

462        1,847,880  00 


6,617 

$11,866,474  00 

• 

How  terminated. 

By  death,  . 

416 

$1,010,476  00 

maturity. 

183 

191,126  00 

expiry, . 

**        t 

178 

429,727  00 

surrender,     . 

1,168 

2,218,008  00 

lapse,    . 

2,162 

4,498,728  00 

change  and  decrease,  . 

87 

806,074  00 

Not  taken,. 

•        • 
PolicU 

1,429 

2,717,841  00 

IS  in  Force  Dec.  31^  19C 

Whole  life, 

•       • 

86,268 

177,138,286  00 

Endowment, 

•        • 

20,636 

86,879,788  00 

All  other,  . 

«        • 

1,989 

4,841,208  00 

Reversionary  additions  and 

return  premiums, 

•        « 

— 

447,472  00 

6,617      11,866,474  00 


68,788    118,801,698  00 


Schedule  A. 
Securities  held  as  Collateral, 


90  shares  Lane  Mfg.  Co.,  Montpelier,  Vt., 
862      "      Lane  Mfg.  Co.,  Montpelier,  Vt, 
80      "      Lane  Mfg.  Co.,  Montpelier,  Vt, 
16      "      First  Nat'l  Bank,  Montpelier,  Vt., 
Mortgages  assigned, 


Market  Value. 

(11,260  00 

44,000  00 

8,760  00 

1,600  00 

1,700  00 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company. 


281  shares  First  NatU  Bank,  Montpelier,  Vt, 
17      "      Montpelier  N'l  B'k,  Mont.,  Vt, 
8,779      "      Consol.  Lighting  Co.,  Mont,  Vt, 
United  States  bonds, .  .        .        . 

Barbour  County,  Ala.,  bonds,  . 
Jackson  County,  Ala.,  bonds,  . 
Jefferson  County,  Ala.,  bonds,  . 


Book  Value. 

123,100  00 

1,700  00 

37,760  00 

200,000  00 
10,000  00 
31,600  00 
36,000  00 


Loaned  thereon. 

•6,000  00 

16,000  00 

2,000  00 

1,000  00 

1,700  00 


$62,800  00   f  24,700  00 


SCarket  Value. 
128,100  00 

2,976  00 
87,760  00 
271,600  00 
10,891  00 
83,423  00 
87,604  00 
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Territory  of  Arizona  bonds, 

Alameda,  Cal.,  bonds, 

Pasadena,  Cal.,  bonds, 

San  Diego,  Cal.,  bonds,     . 

Santa  Barbara,  Cal ,  bonds, 

Santa  Kosa,  Cal.,  bonds,    . 

Stockton,  Cal,  bonds, 

Costilla  County,  Col.,  bonds,     . 

Delta  County,  Col.,  bonds, 

Otero  County,  Col.,  bonds, 

Boulder,  Col.,  bonds, 

Colorado  Springs,  Col.,  bonds, . 

Greeley,  Col.,  bonds, 

Pueblo"  Col ,  bonds,  . 

South  Denver,  Col.,  bonds, 

Arapahoe  County,  OoL,  School  District  bonds 

£1  Paso  County,  Col.,  School  District  bonds, 

Otero  County,  Col.,  School  District  bonds, 

Pueblo  County,  Col.,  School  District  bonds, 

Enfield,  Conn.,  bonds, 

Madison  County,  Ga.,  bonds,    . 

Gainesville,  Ga.,  bonds,     . 

Ada  County,  Idaho,  bonds, 

Boise  City,  Idaho,  School  District  bonds, 

Cook  County,  III.,  bonds, 

Bloomington,  111.,  bonds, 

Collinsviile,  111.,  bonds, 

Paris,  III.,  bonds. 

Piano,  III.,  bonds. 

Bloom,  111.,  bonds,     . 

LaGrange,  111 ,  bonds, 

Lockport,  111.,  bonds. 

Chic.  Heights  (Cook  Co.),  III..  Sch.  Dist.  b'ds, 

Dixon,  Lee  County,  III.,  School  District  bonds. 

East  St.  Louis,  111 ,  School  District  bonds, 

Rock  Island,  III.,  School  District  bonds,  . 

Haw  Creek,  Hamilt'n  and  White  Cos.,  III.,  b'ds 

Sanitary  District  of  Chicago,  III.,  bonds. 

Clay  County,  Ind ,  bonds, . 

Greene  County,  Ind.,  bonds, 

Lawrence  County,  Ind.,  bonds, . 

Monroe  County,  Ind.,  bonds,     . 

Newton  County,  Ind.,  bonds,     . 

Owen  County,  Ind.,  bonds, 

Pulaski  County,  Ind.,  bonds,     . 

Franklin,  Ind.,  bonds, 

Martinsville,  Ind.,  bonds,  . 

Sullivan,  Ind ,  bonds, 

Logansport,  Ind.,  School  District  bonds, 

Portland,  Ind.,  School  District  bonds, 

Appanoose  County,  Iowa,  bonds, 

Carroll  County,  Iowa,  bonds,    . 

Lucas  County,  Iowa,  bonds, 

Marion  County,  Iowa,  bonds,    . 

Monroe  County,  Iowa,  bonds,   . 

Union  County,  Iowa,  bonds, 

Woodbury  County,  Iowa,  bonds, 

Ames,  Iowa,  bonds,  . 

Carroll,  Iowa,  bonds. 

Corning,  Iowa,  bonds, 


Book  Vftlae. 

f  80,000  00 
25,000  00 
17,600  00 
50,000  00 
43,500  00 
28,875  00 
19,500  00 

8,000  00 
15,500  00 

4,000  00 
80,000  00 
40,000  00 
14,500  00 
52,000  00 
25,000  00 
25,000  00 
36,000  00 
10,000  00 
58,000  00 
18,000  00 
22,000  00 
20,000  00 
14,700  00 
25,500  00 
30,000  00 
20,000  00 
18,000  00 
^  9,000  00 

7,500  00 
15,500  00 
30,000  00 

8,700  00 
12.000  00 
12,000  00 
17,000  00 
38,500  00 
10,500  00 
25,000  00 
82,000  00 
11,000  00 
^2,000  00 
17,000  00 
22,706  20 
23,277  60 
10,000  00 
20,000  00 
12,000  00 
18,000  00 
16,000  00 
10,000  00 
25,000  00 
40,000  00 
10,000  00 
22,000  00 
20,000  00 
25,000  00 
20,000  00 
15,000  00 
16,000  00 
11,000  00 


liaxfcet  Value. 
$86,000  00 

25,560  00 
18,053  00 
51,660  00 
46,744  00 
29,259  00 
19,821  00 

8,178  00 
16,361  00 

4,000  00 
30,397  00 
41,648  00 
15,064  00 
52,647  00 
26,472  00 

25.230  00 

36.574  00 
10,349  00 
58,823  00 
14,043  00 
22,834  00 
20,000  QO 
15,288  00 

27.231  00 

31.575  00 
20,000  00 
18,586  OO 

9,476  00 
7,730  00 
15,500  00 
80,987  00 
3,764  00 
12,374  00 
12,248  00 
18,757  00 
38,500  00 
10,973  00 
25,645  00 
33,295  00 
11,361  00 
22,539  00 
17,596  00 
23,284  20 
23,600  60 
10,366  00 
21,332  00 
12,070  00 
19,810  00 
16,000  00 
10,679  00 
25,122  00 
40,000  00 
10,000  00 
22,360  00 
20,192  00 
25,391  00 
20,742  00 
16,509  00 
16,000  00 
11,000  00 
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Creston.  Iowa,  bonds, 

Fairfield,  Iowa,  bonds, 

Iowa  City,  Iowa,  bonds,    . 

Mason  City,  Iowa,  bonds, . 

Ottumwa  City,  Iowa,  bonds, 

Shenandoah  City,  Iowa,  bonds, 

Sioux  City,  Iowa,  bonds,  ,   '     . 

Yillisea  City,  Iowa,  bonds, 

Waterloo,  Iowa,  bonds,     . 

Webster,  Iowa,  bonds, 

Afton,  Iowa,  bonds,  . 

Bloomfield,  Iowa,  bonds,  . 

Marenofo,  Iowa,  bonds, 

Oelwein,  Iowa,  bonds. 

Rock  Rapids,  Iowa,  bonds, 

Sanborn,  Iowa,  bonds, 

Cedar  Rapids,  Iowa,  School  District  bonds, 

Clinton,  Iowa,  School  District  bonds, 

Creston,  Iowa,  School  District  bonds, 

Davenport,  Iowa,  School  District  bonds, 

Decorah,  Iowa,  School  District  bonds, 

Doon,  Iowa,  School  District  bonds,  . 

Hedrick,  Iowa,  School  District  bonds, 

Leon,  Iowa,  School  District  bonds,  . 

Marion,  Iowa,  School  District  bonds. 

Marshal Itown,  Iowa,  School  District  bonds, 

Missouri  Valley,  Iowa,  School  District  bonds 

New  Cherokee,  Iowa,  School  District  bonds. 

Red  Oak  Junction,  Iowa,  School  District  bonds 

Rock  Rapids,  Iowa,  School  District  bonds, 

Tripoli,  Iowa,  School  District  bonds, 

Yillisea,  Iowa,  School  District  bonds. 

West  Des  Moines,  Iowa,  School  District  bonds 

Gray  County,  Kan.,  bonds, 

Haskell  County,  Kan.,  bonds,  . 

Seward  County,  Kan.,  bonds,    . 

Stanton  County,  Kan.,  bonds,    . 

Coffey ville,  Kan.,  bonds,  . 

Emporia,  Kan.,  bonds, 

Kansas  City,  Kan.,  bonds, . 

Newton,  Kan.,  bonds, 

Topeka,  Kan.,  bonds, 

Wa-Keeney,  Kan.,  bonds, . 

Liberal,  Kan ,  bonds,         .        .     , 

Atchison,  Kan.,  School  District  bonds, 

Horton,  Kan.,  School  District  bonds, 

Neosho  County,  Kan.,  School  District  bonds, 

Reno  County,  Kan.,  School  District  bonds, 

Wellington,  Kan.,  School  District  bonds, 

Talbot  County,  Md.,  bonds, 

Baltimore,  Md ,  bonds, 

Pocomoke,  Md.,  bonds, 

Massachusetts  State  bonds, 

Boston,  Mass.,  bonds, 

Lawrence,  Mass.,  bonds,  . 

Maiden,  Mass.,  bonds. 

New  Bedford,  Mass.,  bonds, 

Alcona  County,  Mich.,  bonds,    . 

Albion,  Mich.,  bonds,         .        .    . 

Battle  Creek,  Mich.,  bonds. 


Book  ValD«. 

112,000  00 

26,000  00 

20,000  00 

11,000  00 

32,000  00 

20,000  00 

186,000  00 

10,000  00 

20,000  00 

18,000  00 

8,400  00 

6,000  00 

7,600  00 

14,000  00 

12,000  00 

8,000  00 

80,000  00- 

88,600  00 

84,000  00 

50,000  00 

26,000  00 

600  00 

7,000  00 

16,000  00 

26,000  00 

44,000  00 

8,000  00 

17,000  00 

27,000  00 

,    6,600  00 

8,600  00 

14,000  00 

20,000  00 

4,000  00 

6,000  00 

2,800  00 

1,000  00 

4,600  00 

20,000  00 

37,600  00 

12,000  00 

69,000  00 

760  00 

6,000  00 

10,000  00 

18,000  00 

1,000  00 

8,600  00 

14,000  00 

7,000  00 

80,000  00 

11,600  00 

200,000  00 

60,000  00 

12,000  00 

16,000  00 

40,000  00 

10,000  00 

12,000  00 

10,000  00 


Market  Value. 

f  18,179  00 

26,066  00 

20,190  00 

11,124  00 

82,131  00 

21,130  00 

189,144  00 

10,061  00 

20,766  00 

13,000  00 

3,400  00 

6,096  00 

7,600  00 

16,678  00 

12,816  00 

8,000  00 

80,000  00 

38,600  00 

34,064  00 

60,460  00 

26,000  00 

600  00 

7,064  00 

15,167  00 

26,000  00 

44,404  00 

8,067  00 

17,000  00 

27,000  00 

6,679  00 

8,669  00 

14,101  00 

20,282  00 

4,000  00 

3,760  00 

1,400  00 

600  00 

4,640  00 

20,804  00 

41,439  00 

12,678  00 

72,681  00 

760  00 

4,600  00 

11^62  00 

13,000  00 

1,000  00 

8,919  00 

14,612  00 

7,268  00 

81,336  00 

12,426  00 

200,000  00 

62,260  00 

13.299  00 
16,388  00 

41.300  00 
11,600  00 
12,046  00 
10,141  00 
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Belding,  Mich.,  bonds, 

Cheboy^in,  Mich.,  bonds. 

Crystal  Falls,  Mich.,  bonds, 

Detroit,  Mioh.,  bonds, 

Escanaba,  Mich.,  bonds,    . 

Grand  Haven,  Mich.,  bonds, 

Hillsdale,  Mich  ,  bonds,     . 

Ludington,  Mich.,  bonds,  . 

Manistee,  Mich.,  bonds,     . 

Niles,  Mich.,  bonds,  . 

Owosso,  Mich.,  bonds, 

Petoskey,  Mich.,  bonds,     . 

St.  Joseph,  Mich.,  bonds,  . 

Sault  Ste.  Marie,  Mich.,  bonds,. 

Buchanan,  Mich.,  bonds,   . 

Darand,  Mich.,  bonds, 

QuincY,  Mich.,  bonds, 

St.  Johns,  Mich.,  bonds,    . 

Tecumseh,  Mich  ,  bonds,  . 

Union  City,  Mich  ,  bonds, . 

Cheboygan,  Mich.,  School  District  bonds, 

Frankfort,  Mich.,  School  District  bonds,  . 

Ironwood,  Mich.,  School  District  bonds,  . 

Mt.  Pleasant,  Mich.,  School  District  bonds, 

Pontiac,  Mich.,  School  District  bonds, 

Sault  Ste.  Marie,  Mich.,  School  Dist.  bonds, 

Albert  Lea,  Minn.,  bonds, . 

Anoka,  Minn.,  bonds. 

Little  Falls,  Minn  ,  bonds, 

Stillwater,  Minn.,  bonds,  . 

Hibbing,  Minn.,  bonds, 

Douglas  County,  Minn.,  School  District  bonds 

Duluth,  Minn.,  School  District  bonds. 

Lake  City,  Minn.,  School  District  bonds, . 

Lyon  County,  Minn.,  School  District  bonds, 

St.  Clair  County,  Minn.,  School  District  bonds 

Hinds  County,  Miss.,  bonds, 

Scott  County,  Mo.,  bonds, . 

Sullivan  County,  Mo.,  bonds, 

Vernon  County,  Mo ,  bonds, 

Albany,  Mo.,  bonds,  . 

Carthage,  Mo.,  bonds, 

Gallatin,  Mo.,  bonds, . 

Hannibal,  Mo ,  bonds, 

Jefferson,  Mo.,  bonds, 

Monett,  Mo.,  bonds,  . 

Nevada,  Mo.,  bonds,  . 

Poplar  Bluff,  Mo.,  bonds,  . 

Sedalia,  Mo.,  bonds,  . 

Trenton,  Mo.,  bonds, 

Chillicothe,  Mo.,  School  District  bonds, 

Joplin,  Mo.,  School  District  bonds. 

Silver  Bow  County,  Mont.,  bonds,, 

Helena,  Mont ,  bonds, 

Lewis  and  Clarke  Co.,  Mont.,  School 

Kearne}',  Neb ,  bonds, 

Omaha,  Neb  ,  bonds, . 

Red  Cloud,  Neb.,  bonds,    . 

Oakdale,  Neb ,  bonds, 

Cass  County,  Neb.,  School  District  bonds, 


Dist 


b'ds 


Book  Valae. 
$10,000  00 

6,600  00 
16,000  00 
10,000  00 
20,000  00 
26,000  00 
6,000  00 
42,000  00 
28,000  00 
28,000  00, 
40,600  00 
20,000  00 
47,000  00 
88,000  00 
10.000  00 
7,000  00 
6,000  00 
6,000  00 
8,000  00 
20,000  00 
80,000  00 
10,000  00 
26,000  00 
11,000  00 
29,000  00 
26,000  00 
82,000*00 
10,000  00 
9,000  00 
41,000  00 
11,400  00 
16,000  00 
84,000  00 
6,000  00 
9,000  00 
20,000  00 
66,000  00 
17,000  00 
49,000  00 
26,000  00 
14,000  00 
26,000  00 
26,000  00 
18,000  00 
64,000  00 
14,800  00 
24,000  00 
6,000  00 
60,000  00 
61,000  00 
26,000  00 
16,000  00 
26,000  00 
40,000  00 
20,000  00 
26,000  00 
20,000  00 
10,000  00 
2,500  00 
4,200  00 


Mftik^t  ValM. 

$10,808  00 

6,775  00 

16,988  00 

10.683  00 
20,000  00 
28,249  00 

6,000  00 

43,207  00 

28,418  tX) 

24,102  00 

41«881  00 

20,624  00 

48,892  00 

89,600  00 

10,518  00 

7,226  00 

6,866  00 

6,067  00 

8,268  00 

2M20  00 

80.866  00 
10,000  00 

26.867  00 

11.188  00 
81,486  00 
26,866  00 
82,890  00 
10,460  00 

10.189  00 
46,168  00 
11,608  00 
16,449  00 
88,912  00 

6,187  00 
9,466  00 
20,244  00 
67,080  00 
17,681  00 
60,220  00 
26,266  00 
14,067  00 
25,872  00 
26,000  00 
18,000  00 
66,998  00 
14,800  00 
26,689  00 
6,022  00 
51,850  00 
68,824  00 

25.684  00 
16,556  00 
26,876  00 
40,000  00 
20,750  00 
25,555  00 
20,000  00 
10,000  00 

2,724  00 
4,860  00 


NATIONAL   LIFE   INSURANCE   CO. 


137 


Columbus,  Neb ,  School  District  bonds,   . 

Dawson  County,  Neb.,  School  District  bonds, 

Holt  County,  Neb.,  School  District  bonds, 

Johnson  County,  Neb.,  School  District  bonds, 

Kearney,  Neb.,  School  District  bonds. 

Saline  County,  Neb ,  School  District  bonds, 

Beatrice  and  Blue  Springs,  Neb.,  bonds, . 

County,  City  and  School  Dist.,  Neb.,  warrants, 

Hillsborough  Bridge,  N.  U.,  Fire  Precinct  b^ds, 

Woodsville,  N.  H.,  Fire  District  bonds, 

Gloucester  County,  N.  J.,  bonds, 

Mercer  County,  N.  J.,  bonds,    . 

Atlantic  City,  N.  J.,  bonds, 

Englewood,  N.  J.,  bonds, . 

Long  Branch,  N.  J  ,  bonds. 

New  Mexico  Territory  bonds,  . 

Albuquerque,  New  Mez.,  School  Dist.  bonds, 

Brooklyn,  N.  Y.,  bonds,     . 

New  York,  N.  Y.,  bonds,  . 

Durham,  N.  C,  bonds, 

Goldsboro,  N.  C ,  School  District  bonds, 

Oallia  County,  Ohio,  bonds, 

Greene  County,  Ohio,  bonds,    . 

Hancock  County,  Ohio,  bonds, . 

Wood  County,  Ohio,  bonds, 

Akron,  Ohio,  bonds,  .... 

Cleveland,  Ohio,  bonds,    . 

Columbus,  Ohio,  bonds,    . 

East  Liverpool,  Ohio,  bonds,    . 

Elyria,  Ohio,  bonds 

Findlay,  Ohio,  bonds, 

Fostoria,  Ohio,  bonds, 

Ironton,  Ohio,  bonds, 

Lima,  Ohio,  bonds,    . 

Norwalk,  Ohio,  bonds, 

Portsmouth,  Ohio,  bonds, . 

Wai^hington,  Ohio,  bonds, 

Wellston,  Ohio,  bonds, 

Xenia,  Ohio,  bonds,  .... 

2anesville,  Ohio,  bonds,    . 

Liberty  Township,  Ohio,  bonds, 

Bridgeport,  Ohio,  bonds,  . 

Bryan,  Ohio,  bonds,  .... 

Lorain,  Ohio,  bonds, .... 

Louisville,  Ohio,  bonds,    . 

Wapakoneta,  Ohio,  bonds,        .        • 

Akron,  Ohio,  School  District  bonds, 

Cleveland,  Ohio,  School  District  bonds, 

Collinwood,  Ohio,  School  District  bondbs, 

Hamilton,  Ohio,  School  District  bonds, 

Mansfield,  Ohio,  School  District  bonds. 

Martinis  Ferry,  Ohio,  School  District  bonds, 

Ottawa.  Ohio,  School  District  bonds, 

Zanesville,  Ohio,  School  District  bonds, 

Astoria,  Ohio,  bonds. 

Baker  City,  Ohio,  bonds,  . 

Portland,  Ohio,  bonds, 

Beaver,  Penn  ,  bonds. 

College  Hill,  Penn.,  bonds, 

DuBois,  Penn.,  bonds, 


Book  Value. 
|2A,000  00 

1,200  00 

8,000  00 

6,000  00 
40,000  00 

7,000  00 
80,000  00 
48,912  59 
26,000  00 
12,000  00 
27,000  00 
80,000  00 
81,000  00 
16,000  00 
20,000  00 
60,000  00 
20,000  00 
60,000  00 
60,000  00 
38,000  00 
26,000  00 
10,000  00 

7,600  00 
20,000  00 
12,600  00 
44,600  00 
60,000  00 
26,000  00 
20,000  00 
34,000  00 
20,600  00 
16,000  00 

8,000  00 
87,100  00 
10,000  00 
14,000  00 

6,000  00 
82,000  00 
86,000  00 
26,000  00 

8,000  00 
26,000  00 
80,000  00 

2,000  00 
12,000  00 
36,000  00 
88,000  00 
100,000  00 
18,000  00 
20,000  00 
18,600  00 
10,000  00 
17,000  00 
60,000  00 
20,000  00 
20,000  00 
31,901  04 
13,300  00 
10,600  00 
82,000  00 


Market  Valne. 
(25,662  00 

1,356  00 

3,390  00 

6,137  00 
41,101  00 

7,097  00 
81,443  00 
43,912  69 
26,660  00 
12,000  00 
27,768  00 
82,232  00 
32,627  00 
16,132  00 
20,000  00 
60,190  00 
26,098  00 
62,676  00 
62,787  00 
84,968  00 
26,476  00 
10,122  00 

7,500  00 
21,782  00 
12,600  00 
46,877  00 
61,916  00 
26,000  00 
20,636  00 
86,091  00 
20,600  00 
16,000  00 

8,109  00 
87,100  00 
10,866  00 
14,260  00 

6,026  00 
86,066  00 
37,911  00 
26,217  00 

8,192  00 
26,696  00 
32,463  00 

2,042  00 
12,766  00 
39,170  00 
88,482  00 
104,692  00 
18,978  00 
21,010  00 
18768  00 
11,842  00 
18,642  00 
50,385  00 
22,130  00 
21,482  00 
81,901  04 
13,741  00 
10,600  00 
82,457  00 
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Duqucsne,  Penn.,  bonds,  . 

Grove  City,  Penn.,  bonds, . 

Rochester,  Penn.,  bonds,   . 

Sharpsville,  Penn ,  bonds, 

Freedom,  Penn.,  School  District  bonds, 

Logan,  Penn.,  School  District  bonds, 

Hanover  Township,  Penn  ,  School  District  b'ds 

Wilkesbarre,  Penn.,  School  District  bonds, 

Bristol,  R.  I ,  bonds, 

Ea^t  Providence,  R.  I.,  Fire  District  bonds, 

Spartanburg  County,  S.  C ,  bonds, 

Hughes  County,  S.  D.,  bonds, 

Huron,  S.  D.,  bonds, . 

Pierre,  S  D.,  bonds,  . 

Sioux  Falls,  S.  D.,  bonds, . 

Huron,  S.  D  ,  School  District  bonds, 

Tennessee  State  bonds,     . 

Roane  County,  Tenn.,  bonds, 

Dallas,  Tex.,  bonds,  . 

Denton,  Tex.,  bonds, 

Paris,  Tex.,  bonds,     . 

Sherman,  Tex.,  bonds, 

Vermont  State  bonds, 

Barre,  Vt ,  bonds, 

Burlington,  Yt.,  bonds, 

Montpelier,  Vt.,  bonds, 

St  Albans,  Vt.,  bonds, 

Vergennes,  Vt.,  bonds, 

Arlington,  Vt.,  bonds, 

Bennington,  Vt.,  bonds,     . 

Brighton,  Vt.,  bonds, 

Corinth,  Vt.,  bonds,  . 

Dorset,  Vt.,  bonds,     . 

East  Montpelier,  Vt.,  bonds, 

Fairfield,  Vt.,  bonds, . 

Greensboro,  Vt.,  bonds,     . 

Highgate,  Vt.,  bonds, 

Hyde  Park,  Vt.,  bonds, 

Jamaica,  Vt.,  bonds, . 

Johnson,  Vt.,  bonds, . 

Middlebury,  Vt ,  bonds,     . 

Milton,  Vt,  bonds,    . 

Newfane,  Vt ,  bonds, 

Sheldon,  Vt ,  bonds,  . 

Townshend,  Vt,  bonds,     . 

Walden,  Vt.,  bonds,  . 

Waterbury,  Vt,  bonds, 

Wilmington,  Vt ,  bonds,    . 

Barton,  vt,  bonds,    . 

Barton  Landing,  Vt,  bonds, 

BenniBgton,  Vt.,  bonds,     . 

Bradford,  Vt ,  bonds, 

Brattleboro,  Vt ,  bonds,     . 

Hard  wick,  Vt,  bonds, 

Hyde  Park,  Vt,  bonds, 

Johnson,  Vt.,  bonds, . 

Ludlow,  Vt.,  bonds,  . 

Newport,  Vt,  bonds, 

Northfield,  Vt ,  bonds. 

North  Troy,  Vt,  bonds,     . 


Book  Vftlne. 

150,000  00 
10,000  00 

8,000  00 
23,600  00 
14,S00  00 
20,000  00 
24,000  00 
20,000  00 
40,000  00 
27,000  00 
.  26,000  00 

7,000  00 
12,600  00 

7,850  00 
20,000  00 
20,000  00 
100,000  00 
26,000  00 
20,000  00 
11,500  00 
19,000  00 
20,000  00 
76,000  00 
46,000  00 
26,000  00 
134,600  00 
26,000  00 

6,000  00 
26,000  00 
60,000  00 
12,600  00 
16,000  00 
36,000  00 

6,813  33 
14,000  00 

9,000  00 
10,000  00 

4,400  00 
10,000  00 

6,600  00 
18,000  00 
17,929  00 
11,000  00 

6,000  00 

6,000  00 
22,000  00 
18,600  00 
16,400  00 
40,000  00 
12,800  00 
10,000  00 
46,000  00 

3,600  00 
16,000  00 
16,000  00 
16,000  00 
16,000  00 

7,000  00 
16,000  00 
14,000  00 


MaiketVftlM. 

162,823  00 
10,368  00 

8,267  00 
26,347  00 
14,469  OO 
20,000  00 
24,602  OO 
21,160  00 
42,160  00 
33,076  OO 
26,332  00 

6,250  OO 

9,375  00 

6,887  00 
20,694  00 
16,000  00 
96,000  00 
26,160  00 
20,194  00 
11,344  OO 
19,876  00 
20,962  00 
76,000  00 
46,701  00 
25,567  OO 
134,941  00 
26,689  00 

6,067  00 
26,982  OO 
64,190  00 
12,600  00 
16,000  00 
35,861  00 

6,813  35 
14,058  00 

9,000  00 
10,396  00 

4,400  ^00 
10,088  00 

5,600  00 
18,405  00 
17,929  00 
11,000  00 

6,058  00 

6,086  00 
22,543  00 
18,856  00 
15,932  00 
41,042  OO 
12,924  00 
10,048  00 
46,046  00 

3,500  00 
15,000  00 
16,000  00 
16,096  00 
15,144  00 

7,000  00 
15,209  00 
14,000  00 
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Proctor,  Vt,  bonds,   . 

Kichford,  Vt.,  bonds, 

St.  Johnsbury,  Yt,  bonds, 

Waterburj,  Vt.,  bonds. 

West  Randolph,  Yt ,  bonds, 

Winooski,  Yt ,  bonds, 

Bennington,  Yt,  School  District  bonds, 

Brattleboro,  Yt ,  School  District  bonds, 

North  Trov,  Yt,  School  District  bonds, 

Brandon,  Y t ,  Fire  District  bonds,    . 

Danville,  Yt.,  Fire  District  bonds,    . 

Hartford,  Yt.,  Fire  District  bonds,    . 

Araherst  County,  Ya ,  bonds,    . 

Montgomery  County,  Ya ,  bonds,     . 

Norfolk  County,  Ya.,  bonds,     . 

Newport  News,  Ya.,  bonds, 

Norfolk  County,  Ya.,  School  District  bonds, 

Lewis  County,  Wash.,  bonds,    . 

Walla  Walla  County,  Wash.,  bonds, 

Seattle,  Wash.,  bonds,       .  ,      . 

South  Bend,  Wash ,  bonds, 

Tacoma.  Wash.,  bonds, 

Walla  Walla,  Wash.,  bonds,     . 

Seattle,  Wash.,  School  District  bonds, 

Spokane,  Wash.,  School  District  bonds, 

Charleston,  W.  Va.,  bonds, 

Faii-mont,  W.  Ya.,  bonds, . 

Huntington,  W.  Ya.,  bonds, 

Parkersburg,  W.  Ya.,  bonds, 

Outagamie  County,  Wis.,  bonds. 

Fond  du  Lac,  Wis.,  bonds. 

Green  Bay,  Wis.,  bonds,    . 

LaCrosse,  Wis.,  bonds, 

Madison,  Wis.,  bonds, 

Manitowoc,  Wis.,  bonds,  . 

Merrill,  Wis.,  bonds, 

Milwaukee,  Wis.,  bonds,  . 

Delavan,  Wis ,  bonds, 

Elkhorn,  Wis.,  bonds, 

Appleton.  Wis.,  School  District  bonds, 

Delavan,  Wis.,  School  District  bonds, 

Cheyenne,  Wy.,  bonds. 


Book  ValM. 

134,000  00 

6,000  00 
26,000  00 
88,000  00 
18,000  00 
14,000  00 
25,000  00 
20,000  00 

4,000  00 
20,500  00 

9,000  00 
12,000  00 
40,000  00 
10,000  00 

7,000  00 
35,000  00 
49,000  00 
20,000  00 
25,000  00 
40,000  00 
24,000  00 
50,000  00 
20,000  00 
60.000  00 
20,000  00 
60,000  00 
•20,000  00 
47,000  00 
26,000  00 
15,000  00 
48,000  00 
47,000  00 
20,000  00 
28,000  00 
12,600  00 
18,500  00 
40,000  00 

6,000  00 
10,000  00 
12,000  00 
20,500  00 
26,000  00 


llMrkot  V«lne. 
184,000  00 

6,000  00 
26,861  00 
88,000  00 
18,000  00 
14,448  00 
25,208  00 
20,766  00 

4,000  00 
21,878  00 

9,168  00 
12,116  00 
42,708  00 
10,075  00 

7,467  00 

87.576  00 

62.577  00 
20,705  00 
25,427  00 
48,106  00 
24,000  00 
62,404  00 
21,792  00 
62,458  00 
20,882  00 
61,184  00 
20,251  00 
59,859  00 
27,660  00 
15,234  00 
48,481  00 
48.911  00 
20,124  00 
28,786  00 
12,888  00 
14,005  00 
41,188  00 

5,282  00 
10,289  00 
12,171  00 
20,942  00 
26,697  00 


(8,411,864  76  $8,748,091  76 


"NEW  YORK  LIFE  INSURANCE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  1841.    Commenced  business  1845.] 

John  A.  McCall,  President.  Charles  C.  Whitnbt,  Secretary, 


Inoome. 

First  year's  premiums,  less  (58,487.76  for  reinsurance,  .         (18,287,121  88 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,       468,081  69 

Consideration  for  life  annuities, 1,887,818  66 

Total  new  premiums,         .  .(15,588,021  68 

Renewal  premiums,  less  $180,883.68  for  reinsurance,     .        .  48,905,686  29 
Dividends  applied  to  pay  renewal  premiums, ....       495,586  28 
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Surrender  values  applied  to  pay  renewal  premiums,      .        .       $21,604  31 
Renewal  premiums  for  deferred  annuities,      ....         89,446  03 
Total  renewal  premiums,  .        .        .        .(49,461,922  91 

Total  premium  income, $65,049,944  54 

Consideration  for  annuities  certain 459,894  25 

Premium  notes  restored  by  revival  of  policies,                .        .  3,936  67 

Interest  on  mortgages,  $  1 ,405,806 .  27 ;  collaterals,  $153,404 .  68,  1«559,210  90 

on  bonds 8,441,147  48 

on  premium  notes,  policy  loans  or  liens,    .        .        .  1,243,009  18 

on  other  debts  due  the  company,         ....  628,806  31 

Discount  on  claims  paid  in  advance, 14,688  00 

Rents,  including  $193,448.56  for  own  use,       .        .        .        .  1,058,590  65 

Total  interest  and  rent,      ....  $12,945,452  52 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  649,173  36 

Total  income $79,108,401  34 

Net  or  ledger  assets  Dec.  31, 1901, 276,729,766  76 

Total $355338,168  10 

Disbursements. 

Death  claims  and  additions  (less  $14,000  reinsurance),  .         $15,932,507  30 
Matured  endowments  and  additions  (less  $5,000  reinsurance),    4,045,102  19 

Net  amount  paid  for  losses  and  endowments,  .  $19,977,609  49 

Annuities  involving  life  contingencies, 1,626,605  44 

Premium  notes  voided  by  lapse, 10,369  82 

Surrender  values  paid  in  cash, 4,682,155  81 

Surrender  values  applied  to  paj  renewal  premiums,               .  21,304  31 

Dividends  paid  policy  holders  in  cash, 3,281,896  93 

applied  to  pay  renewal  premiums, ....  495,536  28 

applied  to  purchase  paid-up  additions  and  annuities,  463,081  69 

Total  paid  policy  holders, $30,558,559  77 

Claims  on  annuities  certain, 37,278  45 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $6,750,967 .  20 ;  renewals,  $1,613,551 .  49,                  .  8,364,518  69 

Commuting  commissions, 5,268  64 

Salaries  and  allowances  to  managers  and  agents,  .               '.  2,297,945  54 

Agency  supervision,  traveling  and  all  other  agency  expenses,  870,876  23 

Medical  examiners^  fees  and  Inspections,         ....  824,338  95 

Salaries  of  officers  and  home  office  employees,               .        .  836,735  63 

Rent,  including  $198,448.56  for  own  use 550,935  28 

Advertising,  printing  and  postage, 733,037  61 

Legal  expenses,                 . 172,632  87 

Furniture  and  office  fixtures 218,332  01 

Insurance  taxes,  licenses  and  department  fees,        .                .  712,021  13 

Taxes  on  real  estate, 220,091  90 

Real  estate  expenses  (except  taxes), 268,967  25 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  73,284  94 

Incidentals 185,767  08 

Total  disbursements, $46,925,591  47 

Balance,      .        .        .      " $308,912,576  63 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate,         .        .        .        .                         $12,880,000  00 
Loans  on  mortgage  of  real  estate, 26,125,318  09 


NEW   YORK   LIFE   INSURANCE   CO.  141 


Loans  on  collateral  security  (schedule  A), 

on  company^s  policies  assigned  as  collateral 
Premium  notes  on  policies  in  force, . 
Book  value  of  bonds  owned  Tschedule  B), 
Cash  in  trust  companies  and  oanks  on  interest. 


.  14,104,000  00 
.  22,093,678  94 
.  2,664,476  59 
218,423,051  18 
.  21,074,150  60 


Cash  in  bank,  $1,518,274.91 ;  in  company's  office,  |29,632.32,    1,647,907  28 
Total  ledger  assets,  as  per  balance,  .        .        .        .       f  308,912,576  68 

Other  Assets. 

Interest  due,  (41,440. 25;  accrued,  (1,804,120.42,  .  .  .  (1,845,560  67 
Rentsdue,  (9,057.79;  accrued,  116,156.98,  ....  25,21477 
Market  value  of  bonds  over  book, 6,616,244  28 

NewBoalneat.  Benewal*. 

Uncollected  premiums,      .        .  (2,144,978  00   •2,960,358  00 
Deferred  premiums, .  .     1,044,466  00     8,427,191  00 


Total, (8,189,444  00  (6,387,549  00 

Deduct  loading,         .        .        .        717,624  90     1,487,198  52 

Net  uncollected  and   deferred 
premiums  on  policies  in  force,  $2,471319  10  (4,950,850  48 

7,422,169  68 


Gross  assets, (824,821,765  98 

Deduct  special  deposits  in  other  States,   .        .        .  .  '22,159,698  42 

Total  admitted  assets (802,662,067  61 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent,  interest), (270,112,159  00 

Deduct  net  value  of  reinsured  risks,        .        .  *      .        .  244,577  00 

Net  reserve (269,867,582  00 

Present  value  of  unpaid  instalments, 785,744  06 

Surrender  values  claimable  on  terminated  policies,  .         60,008  86 

Death  losses  in  process  of  adjustment,  .  .  (1,966,528  86 
Matured  endowments  due  ana  unpaid,  .  .  849,700  38 
Claims  resisted  by  the  company,  .  .  .  78,740  00 
Due  and  unpaid  on  life  annuity  claims,   .        .        114,507  74 

Total  policy  claims, 2,509,476  97 

Premiums  paid  in  advance, 890,692  19 

Commissions  due  on  premium  notes, 30,766  81 

Dividends  or  other  profits  due  policy  holders,  .       185,677  79 

Additional  policy  reserve,         . 8^74,168  00 

Reserve  for  dividends, 34,126,078  86 

Unassigned  funds  (surplus), ,     .        .  12,492,580  90 

'i;otal $324,821,765  93 

Deduct  liabilities  on  special  deposits, 22,159,698  42 

Total  liabilities, (302,662,067  51 


142 


NEW   YORK  LIFE   INSURANCE    CO. 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .        .  (2,364,868  41 

rec'ddaringl902(oldpoliei6s),        648,545  55 
restored  by  revival  of  policies,  3,936  67 

Total, 13,017^60  68 

Used  in  payment  of  losses  and  claims,     .  (39,415  35 

Used  in  purchase  of  surrendered  policies,  119,357  41 

Voided  by  lapse, 10,369  82 

Used  in  payment  of  dividends  to  policy  holders,  5,200  86 

Redeemed  by  maker  in  cash, 178,531  60 

Total 852,875  04 

Balance  note  assets  Dec.  31, 1902, $2,664,475  59 

Exhibit  OF  Poucies. 
Policies  and  AddUions  in  Force  Dec.  31, 1901. 

NnmlMr.  Amount.         Total  No.          Total  Amoqnt. 

Whole  life,         .                .  424,405  (933,651,405  00 

Endowment,      .                .  189«818  406,192,780  00 

All  other 10«849  21,688,000  00 

Reversionary  additions  and 

return  premiums,  .        .            -  53,454,514  00 

625,072(1,414,986,699  00 

Policies  issued  during  the  Year, 

Whole  life,  .  116,953  (223,127,075  00 

Endowment,       .  .    89,304    160,899,531  00 

All  other,   ....         131        1,147,276  00 

206,388      385,173,882  00 

Old  Policies  revived. 

Whole  life,         ...         892  (1,809,200  00 

Endowment,      ...         527  1,052,000  00 

All  other,   .        .        .        .  •        25  35,800  00 

1,444  2,897.000  00 

Old  Policies  changed  and  increased. 

Whole  life,         ...  -      (1,189,918  00 

Endowment,       ...  -  898,318  00 

All  other,  ....  -        6,966,471  00 

-  9,054,707  00 

Additions  by  dividends, -  413,94000 

Total .      ♦832,904(1,812,526,228  00 

Policies  terminated  during  the  Year, 

Whole  life,         .  .    37,724    (84,629,800  00 

Endowment,  .-      .    29,453      62,156,916  00 

All  other,   ....    34,695      63,117.386  00 

101,872  (209,904,102  00 
*  Transferred  to  all  other  from  life  and  endowment,  36,9^  policies,  $60,090,700. 
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How  terminated. 

llamb«r.              Amoant         ToUl  No.         ToUl  Amount 

By  death,  . 

maturity, 

expiry, . 

surrender,    . 

lapse,    . 

change  and  decrease 
Not  taken, . 

.  5,927  (15,684,294  00 
1,370        4,239,841  00 

.    34,263      59,955,565  00 

. ,    7^76      19,999,793  00 

2,699        7,534,520  00 

-      10,022,489  00 

.    49,737      92,467,600  00 

Policies  in  Force  Dec.  31, 1902. 


Whole  life. 
Endowment, 
All  other,  . 


Rerersionary  additions  and 
return  premiums,  . 


.  478,742 11,031,279,798  00 
.239,993  490,723,013  00 
12,297        23,773,700  00 


56,845,615  00 


-781,082   1,602,622,126  00 


Schedule  A. 
Securities  held  as  Collateral, 


Lake  Shore  &  Michigan  Southern  R'y  bonds,* 

Atchison,  Topeka  &  Santa  F6  R^y  bonds. 

Kings  Co.  Electric  Light  &  Power  Co.  bonds, 

Toledo,  St  Louis  &  Southwestern  R'y  bonds, 

Northern  Pacific  R  R.  bonds,     . 

St.  Paul,  Minn.  &  Manitoba  R.R.  bonds, 

Eastern  R^y  l^onds,    . 

Montana  Central  R.R  bonds, 

Southern  Pacific  R.R.  bonds. 

Southern  R^y  bonds,  . 

Southern  R^  bonds, . 

Southern  R^y  bonds, . 


Schedule  B. 


Mftriwt  VftlM. 

•10,200  00 

63,900  00 

14,520  00 

41,800  00 

282,000  00 

1,340,000  00 

612,000  00 

411,000  00 

98,000  00 

588,000  00 

930,000  00 

1,558,000  00 


Loaned  Thereon. 

19,000  00 
15,000  00 

50,000  00 

230,000  00 


}  1,300,000  00 

) 

500,000  00 

750,000  00 

1,250,000  00 


(5,949,420  00  $4,104,000  00 


Bonds  owned  by  the  Company » 


Argentine  Republic  National  loan, 
Austrian  government  rentes, 
Brazilian  government  bonds, 
Bremen,  Germany,  bonds, 
British  consols, . 
Bulgarian  government  rentes, 
French  rentes,   . 
Havana,  Cuba,  bonds, 
Hungarian  goveiiiment  rentes, 
Italian  government  bonds. 
Lucerne,  Switzerland,  bonds, 
Prussian  government  bonds, 
Queensland  bonds, 
Russian  government  bonds, 
Servian  government  loan, 
South  Australian  bonds,    . 


Book  Value. 

(46,566  82 

5,941,086  80 

50,000  00 

115,940  78 

3,036,486  45 

18,633  30 

193,091  91 

21,148  24 

499,336  95 

1,373,311  92 

77,200  00 

2,401,137  44 

48,264  06 

9,737,856  26 

6,947  89 

22,699  40 


Market  Valne. 

(49,289  48 

6,103,763  40 

45,500  00 

119,000  00 

3,040,751  00 

17,968  30 

191,866  12 

27,807  78 

514,120  00 

1,442,979  86. 

79,616  00 

2,456,118  11 

48,178  35 

9,873,388  43 

8,569  20 

22,872  55 
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Spanish  bonds,  .... 

Stockholm,  Sweden,  bonds, 

Swedish  government  bonds,     . 

Swiss  goyernment  loans,  . 

United  States  bonds, 

U.  S.  of  Mexico  bonds, 

Vevey,  Switzerland,  bonds, 

Wurtemberg  govern m en t  bonds, 

Arizona  territory  bonds,   . 

Atlanta  City,  Ga.,  bonds,  . 

Austin  City,  Texas,  bonds, 

Butler  Coun^^,  Ohio,  bonds, 

Dallas  City,  Texas,  bonds, 

Davidson  County,  Tenn.,  bonds, 

Essex  County,  N.  J.,  bonds, 

Findlay,  Ohio,  bonds, 

Flatbush,  N.  Y.,  bonds,     . 

Galveston,  Texas,  bonds,  . 

Jefferson  County,  Ala.,  bonds,  . 

Jersey  City,  N.  J.,  bonds, . 

Madison  County,  Ala.,  bonds,  . 

Massachusetts  State  bonds, 

Mecklenburg  County,  N.  C.,  bonds, 

Memphis,  Tenn.,  bonds,    . 

Middletown,  Conn.,  bonds, 

Mississippi  State  bonds,    . 

Montgomery,  Ala.,  bonds, 

Morris  County,  N.  J.,  bonds,     . 

Nashville,  Tenn.,  bonds,  . 

New  York,  N.  Y.,  bonds,  . 

North  Knoxville,  Tenn.,  bonds, 

Norwalk,  Conn.,  bonds,     . 

Ottawa  City.  Can.,  bonds, 

Peoria,  111.,  bonds,     . 

Petersburg,  Va.,  bonds,    . 

Pierce  County,  Wash.,  bonds,  . 

Quebec,  Can.,  bonds. 

Province  of  Quebec  bonds, 

Richmond  City,  Ya.,  bonds, 

Rome,  Ga.,  bonds, 

St.  Joseph,  Mo.,  bonds,     . 

Salt  Lake  City,  Utah,  bonds,     . 

San  Antonio,  Texas,  bonds, 

Multnomah  Co.,  Ore.,  School  District  bonds, 

Salt  Lake  CitySchool  District  bonds, 

Spokane  Co.,  Wash.,  School  District  bonds, 

Seattle,  Wash.,  bonds. 

West  Chicago,  111.,  bonds. 

Whitman  Co.,  Wash.,  bonds,    . 

Adirondack  R.R.  bonds,    . 

Albany  &  Susquehanna  R.R.  bonds, 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R  R.  bonds,  . 

Buffalo,  N.  Y.  &  Erie  R.R.  bonds,     . 

Burl.,  Cedar  Rapids  &  No.  R.R.  bonds, 

Canadian  Northern  R  R.  bonds, 

Cedar  Rapids,  I.  F.  &  No.  W.  R.R.  bonds, 

Central  Pacific  R.R  bonds, 

Central  R.R.  &  Banking  Co.,  Ga.,  bonds. 


Book  Valoe. 

f  12,621  26 

239,405  00 

89,423  51 

19,893  64 

200,933  23 

2,200,146  15 

159,225  00 

48,772  81 

15,187  70 

183,150  10 

158,328  28 

31.463  02 
445,579  06 

52,000  00 

197,000  00 

10,025  00 

19,778  91 

169,000  00 

299,781  21 

1,000,703  76 

60,000  00 

5,700,000  00 

5,588  89 

102,521  00 

50,817  69 

19,686  69 

208,755  90 

351,859  21 

300,000  00 

1,328,121  73 

100,000  00 

250,000  00 

103,002  96 

61,000  00 

30,000  00 

270,000  00 

800,712  59 

83,022  78 

293,369  82 

162,865  67 

180,831  89 

345,310  20 

145,699  60 

75,439  86 

50,000  00 

94.464  48 
499,553  06 
286,191  09 
100,000  00 
972,514  98 
768,282  97 

10,503,044  08 

5,892,000  00 

2,807,498  32 

60,176  70 

123,009  82 

954,147  60 

457,126  35 

1,001,269  19 

898,316  07 


M«it«t  Vala«. 
121,133  50 

242,108  38 

94,248  00 

20,265  00 

216,000  00 

2,170,700  00 

159,225  00 

45,220  00 

16,500  00 

146,740  00 

123,000  00 

38,600  00 

491,700  00 

53,040  00 

206,850  00 

10,500  00 

24,000  00 

109,850  00 

324,800  00 

1,113,470  00 

64,800  00 

5,586,000  00 

5,750  00 

115,000  00 

52«500  00 

20,400  00 

224,000  00 

392,000  00 

306,000  00 

1,295,000  00 

112,000  00 

252,500  00 

110,000  00 

65^0  00 

31,800  00 

284,600  00 

840,000  00 

84,800  00 

324,000  00 

161,370  00 

190,740  00 

378,000  00 

155,400  00 

86,250  00 

54,000  00 

99,000  00 

530,000  00 

241,280  00 

106,000  00 

1,045,000  00 

817,800  00 

11,410,000  00 

5,400,000  00 

2,745,160  00 

63,500  00 

162,840  00 

968,587  00 

548,800  00 

1,082,000  00 

1,060,000  00 
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Central  R.R.  of  New  Jersey  bonds,  • 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
Chicago  &  Eastern  Illinois  R.R.  bonds,    . 
Chic,  Indian.  &  Lonisyille  R.R.  bonds,    . 
Chicago,  Milwaukee  &  St  Paul  R.R.  bonds, 
Chicago  &  Northwestern  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago  &  St.  Louis  R.R.  bonds, 
Chicago,  St.  Paul,  M.  &  O.  R.R.  bonds,    . 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Cinn.,  Hamilton  &  Dayton  R.R.  bonds,    . 
Cinn.,  Sandusky  &  Cleveland  R.R.  bonds, 
Clev.,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Cleve  ,  Col.,  Cinn.  &  Indianapolis  R.R.  bonds 
Cleveland,  Loraine  &  Wheeling  R.R.  bonds, 
Denver  &  Rio  Grande  R.R.  bonds,    . 
Detroit  &  Mackinac  R.R.  bonds. 
Eastern  R^y  of  Miinn.  bonds,     . 
East  Tenn.,  Virginia  &  Georgia  R.R.  bonds, 
El^n,  Joliet  &  Eastern  R.R.  bonds, 
Ene-Penn.  R.R  bonds,      .... 
Evansville  &  Indianapolis  R.R.  bonds,     . 
Evansville  &  Terre  Haute  R.R.  bonds,     . 
Flint  &  P^re  Marquette  R.R.  bonds, 
Fremont,  Elkhom  &  Mo.  Valley  R.R.  bonds, 
Georgia  Southern  &  Florida  R.R.  bonds, . 
Greenbriar  R'y  bonds,       .... 
Houston,  E.  &  W.  Texas  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 
Indianapolis,  Dec.  &  WiBstem  R.R.  bonds, 
Indianapolis  &  St.  Louis  R.R.  bonds. 
International  &  Gt  Northern  R.R.  bonds, 
Kansas  City  Cable  R^y  bonds,  . 
Kansas  City,  St.  Jo.  &  C.  B.  R.R.  bonds,  . 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  Valley  R'y  of  N.  Y.  bonds,  . 
Lehigh  Valley  Terminal  R'y  bondis, 
Lewiston,  Bruns.  &  Bath  R.R.  bonds. 
Long  Dock  Co.  bonds,       .... 
Louisiana  Western  R.R.  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Mahoning  Coal  R.R.  bonds, 
Manitoba  &  S.  Eastern  R.R.  bonds, . 
Maysville  &  Lexington  R.R.  bonds. 
Metropolitan  St.- RV  bonds, 
Michigan  Central  K.R.  bonds,  . 
Midland  of  N.  J.  R.R.  bonds,    . 
Milwaukee  Electric  R'y  &  L.  Co.  bonds,  . 
Milwaukee  &  Northern  R.R.  bonds, 
Minneapolis  Union  R*y  bonds, . 
Mobile  &  Ohio  R.R.  bonds, 
Mohawk  &  Malone  RV  bonds, . 
Morgan^s  La.  &  Tex.  R.R.  &  S  S.  Co.  bonds, 
Nashville,  Chat  &  St.  Louis  R.R.  bonds. 
New  York  &  Harlem  R.R.  bonds,     . 
N.  Y.,  Lackawanna  &  Western  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R.  bonds, 
N.  Y.,  Ontario  &  Western  R.R.  bonds,     . 


Book  Valoe. 

18,392,814  68 

786,931  77 

5,096,660  95 

728,118  48 

481,077  40 

180,780  41 

2,188,634  65 

3,528,462  34 

2,052,702  89 

269,019  75 

1,174,940  95 

1,149,658  87 

985,487  80 

590,958  00 

1,958,383  38 

1,884,920  42 

238,492  71 

1,417,794  81 

47,017  61 

1,741,430  13 

565,216  88 

170,803  19 

8,033,362  51 

507,239  16 

382,852  51 

108,670  71 

1,234,053  12 

99,404  84 

950,864  77 

215,483  21 

5,780,865  18 

381,009  78 

.     152,682  42 

614,188  99 

419,766  79 

145.680  19 

924,042  29 

807,453  28 

151,144  37 

254,669  81 

1,196,537  22 

811,116  74 

5,903,116  36 

865,528  35 

195,568  55 

48,465  50 

1,044,664  09 

4,072,860  00 

832,658  35 

243,118  86 

54,705  17 

510,821  22 

359,678  60 

1,852,503  21 

852,181  76 

852,314  85 

4,418,740  90 

1,116,794  46 

3391,534  78 

2,865,322  85 


Market  Value. 

#4,148,000  00 

877,500  00 

4,378,800  00 

727,450  00 

548,750  00 

175,260  00 

2,252,020  00 

3,795,060  00 

2,120,000  00 

287,500  00 

1,407,000  00 

1,805,000  00 

1,110,000  00 

640,640  00 

1,960,000  00 

1,665,760  00 

280,000  00 

1,498,000  00 

73,710  00 

1,734,000  00 

649,350  00 

166,500  00 

2,902,500  00 

709,410  00 

427,500  00 

118,000  00 

1,350,000  00 

113,000  00 

970,000  00 

255,000  00 

5,545,450  00 

402,370  00 

183,300  00 

595,000  00 

411,000  00 

156,400  00 

1,085,000  00 

848,000  00 

165,000  00 

207,500  00 

1,330,000  00 

827,000  00 

6,927,520  00 

472,0U0  00 

199,530  00 

47,840  00 

1,160,000  00 

4,112,790  00 

358,400  00 

272,500  00 

56,500  00 

550,800  00 

856,000  00 

1,843,000  00 

990,000  00 

906,950  00 

4,480,000  00 

1,300,000  00 

4,396,000  00 

2,864,750  00 
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N.  Y.,  Sasquehanna  &  West.  R.R.  bonds, 

North.  Pacific  R.R.  bonds, 

North.  Pacific  Terminal  R.R.  bonds, 

No.  Western  Elevated,  Chica^,  R'y  bonds, 

North  Western  Grand  Trunk  R.R.  bonds, 

Ohio,  Ind.  &  Western  R.R.  bonds, 

Oregon  R.R.  &  Nav.  Co.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Panama  R^y  bonds,    . 

Penn  Co.  bonds, 

Penn.  R.R.  bonds, 

Pitts  ,  C,  C.  &  St.  Louis  bonds, 

Raleigh  &  Gaston  R.R.  bonds,  . 

Reading  Co.  bonds,   . 

Rio  Grande  Western  R.R.  bonds, 

Rio  Grande  June.  R^y  bonds,    . 

Rochester  &  Pittsburgh  R  R.  bonds, 

St.  I^awrence  &  Adirondack  R.R.  bonds, 

St.  Louis,  Iron  Mt.  <&  So.  R  R.  bonds, 

St.  lufouis  &  San  Francisco  R.R.  bonds, 

St.  Paul,  Min.  &  Man.  R.R.  bonds,    . 

St.  Paul  &  No.  Pacific  R.R.  bonds,    . 

Santa  F6,  Prescott  &  PhoBnix  R.R.  bonds. 

Savannah,  Fla.  &  Western  R.R.  bonds, 

Seaboard  Air  Line  R  R  bonds. 

Second  Ave.  R  R.,  N.  Y.,  bonds, 

Silver  Springs,  O.  &  Gulf  R  R.  bonds, 

So.  Carolina  &  Ga.  R.R.  bonds, 

So.  Pacific  of  New  Mexico  R.R.  bonds. 

Southern  R'y  bonds, .... 

So.  &  No.  Ala.  R  R.  bonds, 

Taylor's  Falls  &  L.  S.  R.R.  bonds,    . 

Terminal  R.R.  Ass'n  of  St.  Louis  bonds, 

Texas  &  New  Orleans  R  R.  bonds,  . 

Texas  &  Pacific  R.R.  bonds. 

Third  Ave  R.R.,  N.  Y.,  bonds,. 

34th  St.  Crosstown,  N.  Y.,  R'y  bonds, 

Toledo  &  Ohio  Central  R.R  bonds, . 

Toledo  Traction  Co  bonds, 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds 

Union  Pacific  R'y  bonds,  . 

Union  R'y  Co.  of  N.  Y  bonds, 

Utah  &  Northern  R.R.  bonds. 

Western  Transit  Co.  bonds. 

West  Shore  R.R.  bonds,     . 

Willmar  &  Sioux  Falls  R.R.  bonds, . 

Wisconsin  Central  R.R.  bonds, 

American  Dock  &  Imp.  Co.  bonds,   . 

American  Safe  Deposit  Co.  bonds,   . 

Brookline  Gas  Light  Co.  bonds, 

Brooklyn  Union  Gas  Light  Co  bonds. 

Consumers  Gas  Light  Co.,  Chic,  bonds, 

Equitable  Ilium.  Gas  J  Jght.  Co.,  Phila.,  bonds 

Kanawha  &  Hock.  C'l  Co.  bonds,     . 

Kansas  City,  Mo.,  Gas  Light  Co.  bonds, 

Madison  Sq.  Garden  Co.,  N.  Y.,  bonds. 

Mutual  Fuel  Gas  Co..  Chic,  bonds,  . 

Intern^  Mercantile  Marine  Bond  Syndicate, 

Paterson  &  Passaic  Gas  &  El.  Co.  bonds. 

People's  Gas  Light  &  Coke  Co.,  Chic,  bonds. 


Book  Vftlae. 

1227,130  84 

14,349,003  48 

570,120  16 

968,687  99 

42,000  00 

307,229  48 

1,168,000.  26 

2,249,593  95 

451,000  00 

6,630,496  17 

2,248,885  85 

2,008,953  01 

800,000  00 

1,881,109  90 

1,193,270  79 

128,088  67 

184,115  54 

250,000  00 

806,428  18 

1,804,509  64 

2,450,432  42 

1,263,901  52 

167,435  69 

1,049,988  02 

199,881  78 

273,084  17 

183,332  97 

185,604  53 

435,501  78 

12,613,469  73 

442,507  93 

211,402  53 

384,825  91 

315,907  39 

822.248  18 
1,638,933  69 

196,261  30 
248,850  28 
238,957  21 
493,385  05 
1,805,109  79 

49,749  94 
1,974,362  86 

90,000  00 

1,000,000  00 

480,088  73 

13,628  76 
400,646  66 

50,000  00 
249,224  64 
630,837  40 

161.249  20 
226,800  16 
666,742  62 
244,614  47 
749,000  00 
117,704  71 

3,200,000  00 
609,748  08 
731,960  36 


Market  Value. 

1277,500  00 

14,031,000  00 

646,380  00 

940,000  00 

44,100  00 

806,000  00 

1,150,000  00 

2,237,000  00 

455,510  00 

6,294,400  00 

2,257,.500  00 

2,030,000  00 

842,<X)0  00 

1340,000  00 

1,142,500  00 

126,540  00 

204,960  00 

275,000  00 

784,000  00 

1,892,130  00 

2,829,000  00 

1,612,000  00 

168,000  00 

1,200,000  00 

200,000  00 

295,000  00 

190,000  00 

221,560  00 

436,000  00 

12,364,110  00 

498,960  00 

231,000  00 

336,300  00 

314,160  00 

309,000  00 

1,652,000  00 

197,750  00 

282,500  00 

252,500  00 

485,000  00 

2,060,000  00 

59,600  00 

1,976,800  00 

90,000  00 

1,110,000  00 

615,000  00 

16,020  00 

448,000  00 

60,000  00 

260,000  00 

680,000  00 

160,600  00 

241,500  00 

640,000  00 

250,000  00 

771,470  00 

180,000  00 

8,200,000  00 

610,000  00 

796,700  00 
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St.  Paul,  Minn.,  Gas  Li^ht  Co.  bonds. 
United  Colli«ries  Syndicate,    . 
Western  Union  Tel.  Co.  bonds, 


Book  V«lao. 

1801,054  84 

486,650  00 

1,850,954  64 


Mtfkot  Yalm. 

(906,000  00 

500,000  00 

1,408,280  00 


(918,428,051  18  (225,089,295  46 


"NORTHWESTERN   MUTUAL  LIFE  INSURANCE  COMPANY," 

MILWAUKEE,  WIS. 

[Inoorporftted  March,  1857.    Commenced  business  Not.  26, 1868.]  . 

H.  L.  Palmer,  President,  J.  W.  Skinner,  Secretary, 

Income. 

First  yearns  premiums, (3,068,931  41 

Surrender  values  applied  to  pay  first  year's  premiums,  .  271  84 


Total  first  year's  premiums  on  original  policies,      .        .  $8,064,208  25 

Dividends  applied  to  purchase  paid-up  £lditions  and  annuities,  694, 157  1 1 

Consideration  for  life  annuities, 119,889  15 

Total  new  premiums,         ....  (8,878,249  51 

Renewal  premiums, 18,677,779  88 

Dividends  applied  to  pay  renewal  premiums, ....  2,020,481  85 

Renewal  premiums  for  deferred  annuities,      ....  2,866  45 

Total  renewal  premiums,  ....  (20,700,577  68 

Total  premium  income, (24,578,827  19 

Consideration  for  annuities  certain, 511,027  23 

Premium  notes  restored  by  revival  of  policies,  2,694  78 

Interest  on  mortgages, 8,897,998  45 

on  bonds, 2,450,517  08 

on  premium  notes,  policy  loans  or  liens,     .        .  491,088  89 

on  other  debts  due  the  company,         ....  210,406  12 

Discount  on  claims  paid  in  advance, 9,52127 

Rents,  including  (87,800  for  own  use, 447,882  08 

Total  interest  and  rent,      .        .        .        .   $7,007,818  79 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  25,698  89 

On  account  of  adjustment  of  resu  estate, 23,041  84 

Revenue  stamps  redeemed, 1,201  94 


Profit  and  loss  account. 


2,500  00 


Total  income. 
Net  or  ledger  assets  Dec.  81, 1901, 


Total, 


Disbursements. 

Death  claims  and  additions,      .        .        .        » 
Matured  endowments  and  additions. 


Net  amount  paid  for  losses  and  endowments, 
Annuities  involving  life  contingencies,    . 
Premium  notes  voided  by  lapse, 
Surrender  values  paid  in  cash, .... 
Surrender  values  applied  to  pay  new  premiums. 
Dividends  paid  policy  holders  in  cash,     . 

applied  to  pay  renewal  premiums, . 

applied  to  purchase  paid-up  additions  and  annuities. 

Total  paid  policy  holders, .... 


$82,152,804  66 
146,781,281  82 

$178,888,586  48 


$5,639,517  02 
1,835,615  66 


$7,475,182  68 

86,412  72 

7,582  57 

1,854,122  88 

271  84 

1,465,679  67 

2,020,481  85 

694,157  11 

(13,553,790  27 
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Claims  on  annaities  certain, (54,403  75 

Commissions  paid  to  agents,  on  account  of  new  policies, 

(1,283,830.55;  renewcQs,  (1,577,185.71,        ....  2,861,01626 

Commuting  commissions, 9,576  82 

Agency  supervision,  traveling  and  all  other  agency  expenses,  IO484I  64 

Medical  examiners*  fees  and  mspections,         ....  171,349  36 

Salaries  of  officers  and  home  office  employees,        .                .  456,296  20 

Rent, 37,300  00 

Advertising,  printing  and  postage, 118,052  50 

Legal  expenses, 20,837  12 

Furniture  and  office  fixtures, 2^581  02 

Insurance  taxes,  licenses  and  department  fees,        .                .  548,931  58 

Taxes  on  real  estate, 85,422  86 

Real  estate  expenses  (except  taxes),       .        .                        .  230,950  18 

Loan  expense, 118,297  50 

Incidentals .  45,050  94 


Total  disbursements, .  .        .  .         (18,324,697  95 


Balance, (160,558,838  53 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (4,261,545  88 

Loans  on  moiigage  of  real  estate, 76,543,348  60 

Ix)ans  on  company's  policies  assigned  as  collateral,  .  10,746,187  00 

Premium  notes  on  policies  in  force, 292,223  25  * 

Book  value  of  bonds  owned  (schedule  A),      .  .        .  65,834,434  20 

Cash  in  trust  companies  and  banks  00  interest,  .        .    2,732,763  45 

Cash  in  company^s  office, 101,953  82 

Agents^  debit  balances, 46,382  33 

Total  ledger  assets,  as  per  balance,  ....       (160,558338  53 

Other  Assets. 

Interest  due,  (146,797.78;  accrued,  $2,148,974.29,  .  .  .  2,290,772  07 
Rentsdue,  (824.65;  accrued,  (84,412.80,  ....  35,23745 
Market  value  of  bonds  over  book, 95,995  13 

New  Botlneu.  Ben«wal8. 

Uncollected  premiums,      .        .      (292,007  00      $802,032  00 
Deferred  premiums,  .        .        .        155,744  00     1,371,516  00 


Total (447,751  00  $2,173,548  00 

Deduct  loading,          .        .        .  89,550  20  434,709  60 

Net  uncollected  and   deferred 

premiums  on  policies  in  force,  (358,200  80  (1,738,838  40 


2,097,039  20 
Cash  in  office  (over  remittance  by  agents),     ....         98,803  62 

Gross  assets, (165,176,686  00 

Assets  not  admitted. 
Agents'  debit  balances 46,382  33 

Total $165,130,303  67 

Deduct  special  deposits  in  other  States, 145,746  33 

Total  admitted  assets, $164,984,557  34 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  8i  per  cent,  interest) (131,466,228  00 

Present  value  of  unpaid  instalments, 500,793  00 

Death  losses  due  and  unpaid,  ....  (63,697  12 
Death  losses  in  process  of  adjustment,  .  .  424,512  83 
Matured  endowments  due  and  unpaid,     .  70,695  29 

Claims  resisted  by  the  company,  .  43,042  86 

Due  and  unpaid  on  life  annuity  claims,    .        .  766  48 

Total  policv  claims,    .        .        .        .        .   602,714  58 

Due  and  unpaid  on  instalments, 830  00 

Premiums  paid  in  advance, 25,847  12 

Due  for  fees,  expenses,  etc., 67,904  66 

Dividends  or  other  profits  due  policy  holders, .  .        .       268,127  16 

apportioned,  payable  to  policy  holders  during  1903,     1,659,645  55 
apportioned,  payable  to  policy  holders  after  1903, .  23,764,948  45 

Agents'  balances,  etc., 98,803  62 

Additional  reserve, 1,250,000  00 

Unassigned  funds  (surplus), 5,424,466  53 

Total, 1165,130,303  67 

Deduct  liabilities  on  special  deposits, 146,746  83 

Total  liabilities, $164,984,557  34 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,              .  (297,439  87 

rec'd  during  1902  (old  policies),  1 17,093  04 

restored  by  revival  of  policies,  2,694  78 

Total (417,227  69 

Used  in  payment  of  losses  and  claims,     .  (19,597  76 

Used  in  purchase  of  surrendered  policies,        .  6,166  50 

Voided  by  lapse, 7,582  57 

Used  in  payment  of  dividends  to  policy  holders,  89,346  34 

Redeemed  by  maker  in  cash,    ....  52,811  27 

Total 125,004  44 

Balance  note  assets,  Dec.  31, 1902, (292,223  25 


Exhibit  of  Policies. 
Policies  and  Additions  in  Farce  Dec.  31y  1901. 

Namber.  Amount.        Total  No.  Total  Amount. 

Whole  life.        .        .        .  168,883  (899,117,755  00 
Endowment,       .        .        .    68,722     155,830,188  00 

All  other 8,771      28,088,412  00 

246,376  (588,036,305  00 

Policies  issued  during  the  Tear. 

Whole  life,         .  .    17,112    141,961,386  00 

Endowment,       .        .        .    11,437      25,004,708  00 
All  other,   ....      3,557      10,152,950  00 


32,106      77,119,044  00 


A 
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Old  Policies  revived  and  changed. 


t   Whole  life,        . 
Endowment, 
All  other,   . 

Additions  by  dividends, 

Total,  . 


Number.  Amount. 

604  1589,013  00 

d68  275,898  00 

85  350.000  00 


Total  Mo. 


1,047 


Total  Amount. 


f  1,214,411  00 
2,682,817  00 


279,529  $664,052,077  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

8,074  f  18,723,587  00 
.  4,931  10,370,357  00 
.      1,918        7,477,825  00 


14,923    $36,571,719  00 


By  death,  . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease, 
Not  t^ken, . 


Whole  life, 
Endowment, 
All  other,   . 


How  terminated. 

2,046  15,315,461  00 

798  .     1,797,503  00 

12  1,524,854  00 

2,778  5,177,387  00 

5,346  10,821,392  00 

434  2,306,693  00 

3,509  9,628,429  OQ 


14,923      36,571,719  00 


Policies  in  Force  Dec.  31, 1902. 

.  178,525  f423,682,727  00 
.  75,586  171,198,918  00 
.    10,495      32,598,713  00 

264,606   627,480,858  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, . 
Alabama  State  bonds, 
Colorado  State  bonds, 
Idaho  State  bonds,     . 
Massachusetts  State  bonds, 
North  Dakota  State  bonds, 
Utah  State  bonds, 
Allen  County,  Ind.,  bonds, 
Anderson  County,  Kan.,  bonds, 
Arapahoe  County,  Col.,  bonds, 
Athens  County,  Ohio,  bonds. 
Bay  County,  Mich.,  bonds, 
Blackford  County,  Ind.,  bonds, 
Canton,  111.,  School  District  bonds, 
Cerro  Gordo  County,  Iowa,  bonds, 
Clay  County,  Minn.,  bonds, 
Davidson  County,  Tenn.,  bonds. 
Dearborn  County,  Ind.,  bonds, . 
Deerfield,  111.,  bonds. 


Book  Valoe. 

9135,333  33 

119,000  00 

223,000  00 

117,141  71 

100,000  00 

50.000  00 

336,140  00 

361,650  98 

119.047  74 

76,687  50 

100,000  00 

161,000  00 

114,000  00 

18.000  00 

61,000  00 

40,000  00 

195,000  00 

24,000  00 

28,840  00 


Market  Value. 

9135,333  33 

125,330  80 

229,823  80 

117,795  60 

109,490  00 

54,065  00 

360,483  80 

382,591  30 

121,412  40 

76,815  00 

125,962  00 

173,719  20 

124,194  70 

19,775  00 

60,835  30 

44,952  00 

206,965  00 

27,845  60 

28,425  20 
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£1  Paso  County,  Col.,  bonds,    . 
Fayette  County,  Ind.,  bonds,     . 
Galveston  County,  Tex.,  bonds, 
Greene  County,  Ind.,  bonds, 
Green  Lake  County,  Wis.,  bonds, 
Hale  County,  Ala.,'  bonds, 
Hamblen  County,  Tenn.,  bonds, 
Hamilton  County,  Tenn.,  bonds, 
Hancock  County,  Ind.,  bonds,  . 
Hennepin  County,  Minn.,  bonds, 
Jasper  County,  Ind  ,  bonds, 
Jennings  County,  Ind.,  bonds,  . 
Knox  County,  Tenn.,  bonds. 
La  Porte  County,  Ind.,  bonds,  . 
Las  Animas  County,  Col.,  bonds, 
Lorain  County,  Ohio,  bonds,     . 
Lyon  County,  Iowa,  bonds, 
Madison  County,  Ala.,  bonds,  . 
Madison  County,  Ky.,  bonds,    . 
Mahaska  County,  Iowa,  bonds, 
Mahoning  County,  Ohio,  bonds, 
Marion  County,  Kan.,  bonds,     . 
McCracken  County,  Ky.,  bonds, 
Menard  County,  111.,  bonds, 
Milam  County,  Texas,  bonds,  . 
Monroe  County,  Ind.,  bonds,    . 
Monroe  County,  Wis.,  bonds,   . 
Montgomery  County,  Ala.,  bonds, 
Morrison  County,  Minn.,  bonds, 
Newark,  Ohio,  bonds, 
O'Brien  County,  Iowa,  bonds,  . 
Owen  County,  Ky.,  bonds, 
Pickaway  County,  Ohio,  bonds, 
Pittsylvania  County,  Va.,  bonds, 
Pulaski  County,  Ind.,  bonds,     . 
Reno  County,  Kan.,  bonds, 
Richland  County,  Wis.,  bonds, . 
Rush  County,  Ind  ,  bonds, 
St.  Croix  County,  Wis.,  bonds, . 
St.  Louis  County,  Minn.,  bonds, 
Spokane  County,  Wash  ,  bonds, 
Tippecanoe  County,  Ind.,  bonds, 
Tipton  County,  Ind.,  bonds, 
Wapello  County,  Iowa,  bonds, . 
Washington  County,  Neb.,  bonds, 
Wayne  County,  Ind.,  bonds. 
White  County,  Ind.,  bonds, 
Williamson  County,  111.,  bonds, 
Woodbury  County,  Iowa,  bonds, 
Woodford  County,  Ky.,  bonds, . 
Wyandotte  County,  Kan.,  bonds, 
Albion,  Mich.,  bonds, 
Atlantic  City,  N.  J.,  bonds, 
Beatrice,  Neb.,  bonds, 
Berkley,  Va.,  bonds,  . 
Chicago,  111.,  bonds,  . 
Cedar  Rapids.  Iowa,  bonds, 
Colorado  Springs,  Col.,  bonds, . 
Dallas,  Texas,  bonds, 
Dayton,  Ohio,  bonds, 


Book  Yaloe. 

f  88,000  00 
10,000  00 

100,000  00 

40,000  00 

10,033  00 

7,600  00 

61,250  00 

120,000  00 
36,000  00 

142,000  00 

143,834  36 
65,000  00 

200,000  00 
18,000  00 

119,600  00 

128,066  61 

187,367  00 

.  22,600  00 
75,442  80 
30.000  00 

170,000  00 
43,000  00 

200,000  00 

26,000  00 

3,000  00 

20,000  00 

16,000  00 

100,000  00 
26,000  00 
21,000  00 
64,000  00 

100,000  00 
7,000  00 
60,000  00 
40,000  00 
46,000  00 
16,000  00 

140,000  00 
65,000  00 
60,000  00 
50,000  00 

175,000  00 
85,000  00 
34,682  40 
74,000  00 
92.785  00 
44,000  00 
60,000  00 

303,000  00 
34,610  20 

143,600  00 
50,000  00 

100,000  00 
68,000  00 
25,000  00 

187,268  80 

116,546  00 

182,000  00 
66,000  00 

148,000  00 


ICftriiet  Valae. 

$38,718  20 
10,536  00 

100,000  00 

44.020  00 

10,029  50 

7,500  00 

51,180  00 

1^2.892  00 
37,369  50 

167.886  60 
154,321  76 

61,699  00 
224,244  50 

18,072  00 
121,770  50 
128,604  90 
137,947  00 

26,312  60 
•76,179  60 

30,588  00 

183.887  00 
47,024  80 

214,030  00 

25,780  00 

3,000  00 

21.297  00 

15.269  60 

116,750  00 
28,482  50 
22,253  90 
64,000  00 

116,580  00 
7,506  40 
69,495  00 
43,160  00 
46,260  00 
16,252  50 

160,992  00 
57,945  00 
64,910  00 
60,770  00 

176,647  60 
98,423  90 
36,208  20 
79,823  80 
97,062  00 
45,876  70 
62,876  50 

308,640  60 
34,917  66 

150,701  60 
57,640  00 

112,400  00 
63,000  00 
28.096  00 

188.681  20 

115.608  30 

184,187  00 
66,963  60 

169,773  30 
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Denver,  Col.,  bonds, . 

Duluth,  Minn.,  bonds, 

Evanston,  111.,  bonds, 

Frankfort,  Ind.,  bonds, 

Freeport,  111.,  bonds, . 

Galveston,  Texas,  bonds,  . 

Greenfield,  Ind.,  bonds, 

Hamilton,  Ohio,  bonds, 

Jeflfersonville,  Ind.,  bonds, 

Kansas  Citv,  Ran.,  bonds, . 

Kearney,  Neb.,  bonds, 

Kenton,  Ohio,  bonds, 

La  Porte,  Ind.,  bonds, 

Lebanon  Village,  Ohio,  bonds, 

Madison,  Wis.,  bonds, 

Manchester,  Va ,  bonds,    . 

Menominee,  Mich.,  bonds, 

Milwaukee,  Wis.,  bonds^  . 

Nashville,  Tenn.,  bonds,    . 

Neenah,  W^is.,  bonds, 

North  Chicago,  111.,  bonds, 

Omaha  School  District  bonds, 

Ottawa,  111.,  bonds,    . 

Ottawa,  Kan.,  bonds, 

Ottumwa,  Iowa,  bonds, 

Paris,  111.,  bonds, 

Parkersburg,  W.  Va.,  bonds,    . 

Pasadena,  Cal.,  School  District  bonds, 

Red  Winff,  Minn.,  bonds,  . 

Richmond,  Va.,  bonds, 

Riverside,  111.,  bonds, 

San  Antonio,  Tex.,  bonds, 

Seattle,  Wash.,  Scliool  District  bonds, 

Seymour,  Ind.,  bonds, 

Spokane,  Wash.,  bonds,    . 

Sterling,  111.,  bonds,  . 

Steubenville,  Ohio,  bonds, 

Tuscola,  III ,  bonds,  . 

Vincennes,  Ind.,  bonds, 

Waco,  Tex.,  bonds,    . 

Waupun,  Wis.,  bonds. 

West  Chicago,  III.,  bonds, 

Winston,  N.  C,  bonds, 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  City  R.R:  bonds,  . 

Atlantic  &  Danville  R'y  bonds, 

Burl.,  Cedar  Rapids  &  Northern  R'y  bonds, 

Central  of  Georgia  R'y  bonds,  . 

Central  Pacific  R'y  bonds, 

Chesapeake  &  Ohio  R^y  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R'y  bonds, 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, . 

Chic,  St.  Louis  &  New  Orleans  R.R.  bonds, 

Cinn.,  Dayton  &  Chicago  R.R.  bonds, 

Cleve ,  Cin.,  Chicago  &  St.  Louis  RV  bonds, 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 

Dakota  &  Gt.  Southern  R^y  bonds,  . 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Detroit,  Grand  Rapids  &  Western. R.R.  bonds, 


Book  Vftloe. 

9269,000  00 

160,000  00 

74,803  37 

12.000  00 

27,200  00 

50,000  00 

23,000  00 

60,000  00 

73,600  00 

166,088  76 

17,000  00 

32,600  00 

8,000  00 

80,000  00 

16,000  00 

32,600  00 

44,000  00 

463,000  00 

240,000  00 

60,000  00 

80,000  00 

34,000  00 

90,000  00 

42,166  28 

36,000  00 

14,000  00 

28,000  00 

16,000  00 

44,000  00 

100,000  00 

20,000  00 

12,000  00 

331,310  20 

20,000  00 

618,432  00 

16,000  00 

19,000  00 

16,000  00 

22,000  00 

121,669  98 

19.000  00 

1,080,000  00 

60,000  00 

3,086,862  24 

236,068  16 

280,600  00 

663,490  67 

273,000  00 

2,031,396  21 

1,312,917  16 

1,222,200  06 

8,719,713  17 

166,684  37 

910,219  66 

631,260  60 

138,418  03 

637,396  86 

261,263  01 

1,037,924  06 

300,000  00 


Market  VtlM. 

9269,763  20 

171,496  00 

76,928  60 

12,687  30 

27,933  60 

47,600  00 

26,963  70 

67,378  00 

87,646  86 

179,666  60 

17,000  00 

36,636  00 

8,266  80 

34,488  06 

16,666  00 

32,861  00 

49,368  60 

462,913  40 

249,116  00 

63,332  00 

31,966  00 

37,219  80 

96,706  30 

41,443  80 

37,663  00 

16,137  40 

30,662  00 

16,630  00 

46,883  80 

/104,130  00 

20,720  00 

14,918  40 

332,400  00 

20,791  76 

673,200  00 

16,344  00 

20.361  06 

16,000  00 

23,181  40 

130,322  80 

19,936  60 

1,136,646  20 

64,134  00 

3,030,000  00 

232,440  00 

286,000  00 

661,440  S6 

273,000  00 

2,000,000  00 

1,286,010  00 

1,197,600  00 

8.704,237  40 

168,260  00 

896,716  40 

626,000  00 

136,000  00 

619,837  60 

260,498  70 

1,012,961  00 

291.000  00 
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El^n,  Joliet  &  Eastern  R^y  bonds, 

Ene  R  R.  bonds, 

Fargo  &  Southern  R^y  bonds,  . 

Flint  &  P^re  Marquette  R.R.  bonds. 

Gulf  &  Slip  Island  R.R.  bonds, 

Illinois  Central  R.R.  bonds, 

Iowa  Central  R^y  bonds,   . 

Indiana,  Illinois  &  Iowa  R.R.  bonds, 

Kentucky  Central  R^y  bonds,    . 

Lake  Ene  &  Western  R.R.  bonds, 

Lehigh  Valley  R'y  bonds, 

Lehigh  Valley  Terminal  R^  bonds, 

Louisville  &  r^ashyille  R.R.  bonds,  . 

Milwaukee  &  Northern  R.R.  bohds, 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  R'y  bonds 

Missouri,  Kansas  &  Texas  R^y  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  RV  bonds, 

Norfolk  &  Western  R^y  bonos. 

Northern  Ohio  R.R  bonds. 

Northern  Pacific  R'y  bonds, 

Oregon  R.R.  &  Navigation  Co.  bonds, 

Peoria  &  Eastern  R^  bonds,     .   '    . 

Rochester  &  Pittsburg  R.R.  bonds,  . 

Sherman,  Shreveport  &  Southern  R^y  bonds. 

South  Bound  R.R.  bonds,  .        .        .<       . 

Southern  R^y  bonds, 

St.  Louis,  Iron  Mt.  &  Southern  R^  bonds, 
St.  Paul,  Minn.  &  Manitoba  R^y  bonds,    . 
St.  Paul  &  Sioux  City  R.R.  bonds,    . 
Toledo,  St.  Louis  &  Western  R.R.  bonds. 
Union  Pacific  R.R.  bonds,. 
Utah  &  Northern  R^y  bonds, 
Wabash  R.R.  bonds,  . 
Wisconsin  Central  R^  bonds. 


Book  ValM. 

f734315  80 

1,976,000  00 

72,912  64 

228,966  00 

208,820  00 

1,270,687  60 

1,166,930  68 

606367  16 

166,276  76 

779,681  46 

646,609  96 

1,181,486  96 

2,019,000  00 

817,790  68 

689J86  61 

221,000  00 

489,461  40 

897,078  61 

2.114.663  96 
2,034,822  68 

128,066  60 
2,169,844  09 

206,448  68 

663,422  31 
63,936  30 

472,000  00 

304.602  00 
1,201,749  73 
2^09,908  83 

369,366  08 
76,173  33 

466,000  00 

3.160.664  60 
321,934  42 

2,078,993  61 
466,708  86 


Market  Valuo. 

$742,920  00 

1,960,000  00 

72376  00 

226,260  00 

210,000  00 

1,269,840  00 

1,181,312  60 

600,000  00 

166,000  00 

764,326  00 

630,242  40 

1,166,228  80 

2,000,000  00 

818,172  60 

689,049  90 

218,260  00 

487,600  00 

879,821  26 

2,012,600  00 

2,000,000  00 

127,276  80 

2,124,000  00 

202,000  00 

646,800  00 

63,960  70 

622,400  00 

330,240  00 

1,170,000  00 

2,246,400  00 

366,768  10 

76,060  00 

.436,260  00 

3,090,000  00 

320,408  40 

2,049,240  00, 

466,000  00 


$66,834,434  20  $66,930,429  33 


"THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  Feb.  21, 1847.    Commenced  business  Hay  25. 1847.] 

Harry  F.  West,  PreHdent,  Henry  C.  Brown,  Secretary, 


Incohe. 

First  yearns  premiams,  less  |26,783.36  for  reinsurance,  . 
Surrender  values  applied  to  pay  first  year's  premiums,  . 

Total  first  year's  premiums  on  original  policies 
Dividends  applied  to  purchase  paid-up  additions  and  annuities, 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 
Consideration  for  life  annuities, 

ToUl  new  premiums,         ....   t2«666,176  72 
Renewal  premiums,  less  $6,228.22  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums,  .... 


.  11,988,266  84 
873  94 


11,989,129  78 

87,849  00 

90,094  00 

499,103  94 

7,413,612  64 
690,276  34 
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Surrender  values  applied  to  pay  renewal  premiums,      .  tS8«581  69 

Renewal  premiums  for  deferred  annuities,      ....  702  18 

Total  renewal  premiums,  .        >        .        .   $8,043,071  75 

Total  premium  income, $10,709,248  47 

Consideration  for  annuities  certain, 215,412  00 

Premium  notes  restored  by  revival  of  policies,                .        .  3,952  60 

Interest  on  mortgages,  $968,498.99 ;  collaterals,  (894,251.27,  1,362,750  26 

on  bonds  and  dividends  on  stocks,      ....  776,660  89 

on  premium  notes,  policy  loans  or  liens,    .                .  91,157  63 

on  other  debts  due  the  company,        ....  19,874  92 

Rents. 194,384  95 

Total  interest  and  rent,      ....   $2,444,828  65 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  61,013  45 

Profit  and  loss  account, 6,1 12  73 

Total  income $13,440,567  90 

Net  or  ledger  assets  Dec.  31, 1901, 46,380,860  74 

Total,  . $59,821,428  64 


Disbursements. 

Death  claims  and  additions, x     .  $2,473,166  40 

Matured  endowments  and  additions, 871,149  00 

Net  amount  paid  for  losses  and  endowments,  .                .  $3,344,315  40 

Annuities  involving  life  contingencies, 129,926  72 

Premium  notes  voided  by  lapse, 25,261  61 

Surrender  values  paid  in  cash, 532,680  11 

applied  to  pay  new  premiums,    .        .        .  873  94 

applied  to  pay  renewal  premiums,              .  38,581  69 

applied  for  paid-up  insurance  and  annuities,  90,094  00 

Dividends  paid  policy  holders  in  cash, 21,445  72 

applied  to  pay  renewal  premiums, ....  590,275  34 

applied  to  purchase  paid-up  additions  and  annuities,  87,849  00 

Total  paid  policy  holders, $4,861,303  58 

Claims  on  annuities  certain, 77,718  37 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $1,077,299;  renewals,  $494,088.73,         .        .        .  1,571,387  73 

Commuting  commissions, 788  17 

Salaries  and  allowances  to  managers  and  agents,    .        .  97,464  28 

Medical  examiners^  fees  and  inspections,         ....  132,371  96 

Salaries  of  officers  and  home  office  employees,                .  224,091  67 

Rent 44,863  84 

Advertising,  printing  and  postage, 113,773  02 

Legal  expenses, 9,263  80 

Furniture  and  office  fixtures, 6,674  17 

Insurance  taxes,  licenses  and  department  fees,                .        .  281,480  35 

Taxes  on  real  estate, 41,884  58 

Real  estate  expenses  (except  taxes), 122,551  03 

Incidentals, 57,682  43 

On  account  depreciation, 67,126  18 

Total  disbursements, $7,710,424  60 

Balance $52,111,004  04 
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Assets  as  per  Ledger  Accounts. 

Book  yalue  of  real  estate, f  2,907,902  11 

Loans  on  mortgage  of  real  estate, 20,488,000  29 

on  collateral  security  (schedule  A),       .                .        .  3,752,272  73 

on  company^s  policies  assigned  as  collateral,        .        .  4,236,182  00 

Premium  notes  on  policies  in  force,                 .     *   .                .  1,164,072  60 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  18,922^08  72 

Cash  in  trust  companies  and  banks  on  interest,  357,912  28 

Bills  receivable 185,133  83 

Agents^  debit  balances, 1,845  67 

Cash  notes  taken  for  premiums, 97,497  75 

Furniture, 7,376  06 


Total  ledger  assets,  as  per  balance,  ....        {52,111,00404 

Other  Assets. 

Interestdue,  15,007.72;  accrued,  1452,523.69,  .  .  .  457,53141 
Rents  due,  $5,931.72;  accrued,  {6,789.38,  ....  12,72110 
Market  value  of  stocks  and  bonds  over  book,  ....       580,761  53 

New  Baslneu.  Benewftls. 

Uncollected  premiums,     .  {362,020  18      $732,838  63 

Deferred  premiums,  .  .        126,538  42        679,775  95 


Total {488,558  60  $1,412,614  58 

Deduct  loading,                 .        .  97,711  72  282^22  92 

Net  uncollected  and    deferred 

premiums  on  policies  in  force,  {390,846  88  $1,130,091  66 


1,520,988  54 
Cash  deposited  (agents^  accounts  not  yet  adjusted),        .  162,193  74 

Gross  assets, $54,8^5,150  36 

Assets  not  admitted. 

Office  furniture,  etc.,         {7,376  06 

Agents^  debit  balances, 1,845  67 

Bills  receivable, 185,133  83 

194,355  56 


Total, {54,650,794  80 

Deduct  special  deposits  in  other  States, 10,900  00 

Total  admitted  assets, {54,639,894  80 

^  Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), {46,018,123  00 

Deduct  net  value  of  reinsured  risks, 69,476  00 


Net  reserve, {45,948,647  00 

Present  value  of  unpaid  instalments 766,559  00 

Death  losses  in  process  of  adjustment, 329,004  00 

Premiums  paid  in  advance, 41,945  71 


1 
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Commissions  due  on  premium  notes, (10,195  75 

£xtra  reserve  on  life  rate  endowment  policies,       .  511,907  00 

Dividends  or  other  profits  due  policy  holders,         .        .  96,953  72 

apportioned,  payable  to  policy  holders  during  1908,  27,844  00 

apportioned,  payable  to  policy  holders  after  1903, .  2,734,090  09 

Special  reserve 867,102  00 

Trust  funds  held  by  company, 13,821'  00 

Agents' balances, 162,193  74 

Unassigned  funds  (surplus), 3,140,531  79 

Total (54,650,794  80 

Deduct  liabilities  on  special  deposits, 10,900  00 


Total  liabilities, . (54,639,894  80 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .  (1,100,842  57 
Premium  notes  received  during  1902  (new 

policies, (7,1 68. 48 ; old  policies, (232,064. 59),  239,233  07 

Premium  not€S  restored  by  revival  of  policies,  3,952  60 

Total (1,344,028  24 

Used  in  payment  of  losses  and  claims,     .        .  (38s318  10 

Used  in  purchase  of  surrendered  policies,  35,700  41 

Voided  by  lapse, 25,261  61 

Used  in  payment  of  dividends  to  policy  holders,  65,050  71 

Redeemed  by  maker  in  cash,    ....  25,624  81 

Total 189,955  64 


Balancenoteassets,  Dec.31, 1902,    .....   .(1,154,07260 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.         ,  Total  No.  Total  Amount. 

Whole  life,                         .  pO,983  (147,732,037  00 

Endowment,      .                .  26,807      58,169,694  00 

All  other 11,293      35.060,134  00 

Reversionary  additions,     .  -        1,089,797  00 

99,083  (242,051,662  00 

Policies  issiAed  during  the  Tear. 

Whole  life,  .        .    14,910  (32,327,659  00 

Endowment,  .      7,973      17,113,500  00 

All  other,  ....      5,282      16,704,615  00 

28,165      66,145,774  00 


Old  Policies  revived. 

Whole  life,        ...         440         (828,601  00 
Endowment,       .        .  191  199,353  00 

All  other 771        1,795,706  00 


1,402        2,823,660  00 
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Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends, 


Old  Policies  wicreoHd, 

Voinber.  Amount.       Total  No. 
137  (400,241  00 
25  112,368  00 
-  '           3,930  00 
162 


Total  Amonat. 


1516,539  00 
146304  00 


Total, 128312  (311,684,439  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Year, 

6,817  (16,198,986  00 
3,811  8,881,237  00 
3,853      10,494,202  00 


•       1 

13,981 

(35,574,424  00 

How  terminated. 

Bj  death,    .... 

994 

(2,602,945  00 

maturity, 

396 

878,859  00 

expiry, .... 

345 

793,289  00 

sarrender,     . 

1,418 

3,304,345  00 

lapse,    .... 

5,851 

12,766,608  00 

change  and  decrease,  . 

185 

1331,449  00 

Not  taken, .... 

4,792 

13,896,929  00 

13,981      35,574,424  00 


Policies  in  Force  Dec.  31, 1902, 


Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


69,653  (165,089,553  00 

31,185   66,713,678  00 

13,993   43,129,299  00 

1,177,485  00 


114,831    276,110,015  00 


Schedule  A 
Securities  held  as  Collateral. 


240    shares  Consolidated  Lake  Saperior  Co., 
1,000        "      Union  Traction  Co..    . 

132i      ''      Minn.  Title  Ins.  &  Trust  Co., 
Cortland  County  Traction  Co.  bonds, 
200  shares  Electric  Storage  Battery  Co., 
850      "      Philadelphia  Co.,     . 
200      ••      Reading  Co.,    . 
Lehigh  Valley  R.R.  bonds, 
1,300  shares  Mo.,  Kan.  &  Texas  R^ 


50 
750 

40 
100 
100 

57 

54 


»4 


t« 


4( 

U 


«4 


14 


•  4 


City  Trust,  Safe  Dep.  &  Sur.  Co. 
St.  Louis  Southwestern  R^y, 
Pennsylvania  R.R.  Co., 
Pitts.,  Fort  Wayne  &  Chic.  R'y, 
Morris  &  Essex  R.R ,   . 
N.  Y.  C.  &  Hud.  River  R.R., 
United  N.  J.  R.R.  &  Canal  Co., 


Market  Vtlno. 

16,655  00 } 
46,750  00  S 

9,275  00 
20,250  00 
16,400  00^ 
39,950  00 

6,700  00 

2,140  00 , 
44,650  00^ 

6,550  00 
31,387  50 

3,120  00, 
18,725  00  ^ 
19,400  00 

8,621  25 
15,120  00 


Lofuied  Thereon. 

(35,000  00 

9,000  00 
15,000  00 

50,000  00 


I 

I 


25,000  00 


50,000  09 
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100 
100 
200 
100 
200 
32 


14 


(I 


It 


(t 


•t 


43 
25 
800 
300 
20 
600 
800 
100 


M 


It 


It 


II 


It 


It 


tt 


200  shares  Union  Traction  Co., 

10      **      North  Pennsylvania  R.R., 
Holmesbarg,  Tac.  &  Frankf.  El.  R^y  bond, 
20  shares  Pennsylvania  R.R.,  . 

Reading  Co ,    . 

Electric  Storage  Battery  Co.,  . 

Philadelphia  Co.,     . 

Tennessee  Coal  &  Iron  Co.,    . 

Philadelphia  Electric  Co., 

Consolidated  Lake  Superior  Co., . 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  R^y  bonds, 
600  shares  Philadelphia  Rapid  Transit  Co , 

Pennsylvania  R.R.,  . 

Consolidated  Traction  Co.  of  N.  J. 

United  States  Steel  Co.,  . 

Reading  Co.,    .... 

Land  Title  &  Trust  Co.,  . 

Philadelphia  Electric  Co., 

Cambria  Steel  Co.,  . 

Investment  Co.,  Phila ,    . 
Fairmount  Park  Transp.  Co.  bond,  . 
Welsbach  Co.  bonds,         .... 
Columbus^  Hock.  Val.  &  Toledo  R^  bonds, 
Michigan  Traction  Co.  bonds,  . 
EUwood  City,  Pa ,  Electric  Light  bonds, . 
County  of  Lackawanna,  Pa.,  bonds, . 
16  shares  Pennsylvania  R.R.  Co.,    . 
6      "      United  Gas  Imp.  Co., 
650      "      Consolidated  Lake  Superior  Co., 
660      ''      Consolidated  Lake  Superior  Co., 
600      "      Southern  R'y,  . 
100      *'      United  States  Steel  Co.,  . 
300      *'      Investment  Co.,  Phila.,    . 
300      "      Welsbach  Co., . 
Kansas  City,  Mo.,  Gas  Co.  bonds,     . 
Choctaw,  Oklahoma  &  Gulf  R.R.  bonds, 
200  shares  Lehigh  Coal  &  Navigation  Co. 
200  "  ^      -  - 

450 
300 
200 
100 
200 
100 


tt 


It 


tt 


tt 


tt 


tt 


Investment  Co.,  Phila., 

Philadelphia  Co.,     . 

Union  Traction  Co.,  Indiana, 

Southern  R^y,  . 

Reading  Co.,    .        .        . 

Metropolitan  St.  R'y, 

United  R'ys  Invest.  Co.,  San  Fran. 
Omaha  Gas  Co.  bonds. 
Metropolitan  St.  R^y  bonds, 
160  shares  Philadelphia  Co., 
476  - 

100 
200 
300 
100 
100 
200 
60 


tt 


tt 


tt 


ti 


tt 


It 


United  States  Steel  Co.,  . 
Electric  Storage  Battery, 
Cambria  Steel  Co.,  . 
Reading  Co ,    . 
United  Gas  Imp.  Co., 
N.  Y.,  Ontario  &  Western  R'y, 
Anaconda  Copper  Mining  Co., 
Diamond  Match  Co., 

Consolidated  Tobacco  Co.  bonds, 

Lehigh  Valley  R.R.  bonds, 

Indianapolis  St.  R'y  bonds, 

Welsbach  Co.  bonds, 

Philadelphia  Electric  Co.  certs., 


Market  Vala«. 

$9,360  00 
1,080  00 
1,080  00 
1,660  00 
3,360  00 
8,200  00 
9,400  00 
6,000  00 
1,660  00 
1,304  00 

2.125  00  , 
10,200  00  ^ 

3,364  00 

1,700  00 

10,876  00 

11,700  00 

6,040  00 

4.126  00 
21,000  00 

6,400  00 
1,000  00 
9,380  00 
1,920  00 
6,000  00 
7,600  00 
27,000  00  J 
1,248  00 
663  00 
6a76  00 
6,176  00 
20,400  00^ 
8,576  00 
19,200  00 
9,900  00  f 
13,000  00  I 
65,000  00  J 
14,100  00^ 
12,800  00 
21,160  00 
27,000  00 
6,800  00^ 
3,350  00 
28,150  00 
6,360  00 
5,100  00  J 
33,775  00 
7,050  00^ 
17,218  76 
7,950  00 
5,260  00 
10,050  00 
11,060  00 
3,200  00 
4,800  00 
6,776  00 
13,200  00 
3,210  00 
4,375  00 
33,500  00 
2,800  00  J 


Loaned  Tberaoa. 


$10,000  00 


26,000  00 


>    100.000  00 


1,000  00 

460  00 

6,000  00 

6,000  00 


100,000  00 


100,000  00 


26,000  00 


}    100,000  00 
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50  shares  Cambria  Steel  Co.,    . 
20      "      United  States  Steel  Co.,    . 
Allentown  &  Slatington  St.  R^y  bonds,    . 
600  shares  Allentown  &  Slatington  St.  RV, 
100      "      Cambria  Steel  Co.,  . 
300      "      United  Gas  Imp.  Co.. 
300      "      Reading  Co.,    .... 
200      "      Electric  Storage  Battery  Co., . 
100      '»      United  States  Steel  Co.,  . 
Consolidated  Gas  Co.  of  Pittsburg  bond, . 
Equit  Ilium.  Gas  Light  Co.,  Phila.,  bond. 
Judgments  against  the  city  of  Austin,  Texas, 
25  shares  Cambria  Steel  Co., 


500 
200 
800 

50 
100 

28 
132 

25 


«« 

4( 


t« 


l( 


C« 


«( 


t« 


Jm 


Lehigh  Valley  R.R , 

Southern  R'y,  . 

Philadelphia  Co.,     . 

Pennsylvania  Steel  Co.,  . 

Baltimore  &  Ohio  R.R.,   . 

Consolidated  Traction  Co.,  N. 

United  States  Steel  Co.,  . 

Union  Traction  Co., 

Pennsylyania  R.R.  bonds, . 

28  shares  Westinghouse  Air  Brake  Co., 

200      "      Baltimore  &  Ohio  R.R.,  . 

100      "      Lehigh  Valley  R.R., 

100      «      Reading  Co.,    . 

125      *'      Pennsvlvania  R.R.,  . 

Pennsylvania  R.ft  bonds, . 

Jer.  City,  Hob.  &  Paterson  St.  R'y  bonds 

Connecticut  R'y  &  Lighting  Co.  bonds, 

Welsbach  Co.  bonds. 

Electric  &  Peoples  Traction  Co.  certs., 

100  shares  Consolidated  Lake  Superior  Co., 
820  -  -     -  -^  ~      -  - 

100 

78 
100 

25 
100 

20 
100 

50 

10 
873 
550 


C( 


(i 


C4 


(( 


(« 


t« 


(t 


«( 


Ann. 


i( 


United  States  Steel  Co.,  . 

United  States  Leather  Co., 

Lehigh  Valley  R.R , 

Baltimore  &  Ohio  R  R.,  . 

Electric  Co.  of  America, . 

Southern  R'y  Co ,    . 

Common.  Title  Ins.  &  Trust  Co., 

Norfolk  &  Western  K'y, . 

Pennsylvania  Steel  Co.,  . 

Penn.Co  for  Ins.  on  L.  &  G. 

Consol.  Traction  Co.,  N.  J., 

Philadelphia  Co.,     . 
Kansas  City  Electric  Light  Co.  bonds, 
N.  Y.  Inter-Urban  Water  Co.  bonds. 
Mo.,  Kan.  &  Texas  R'y  bonds, . 
Jersey  City,  Hob.  &  Pater.  St.  R'y  bonds, 
Pennsylvania  R.R.  bonds, . 
489  shares  United  Gas  Imp.  Co., 
500      "      Union  Traction  Co., 
100      "      United  Gas  Imp.  Co., 
1,700      "      Union  Traction  Co., 

200      •*      West  Jersey  <&  Seashore  R  R , 
1,000      "      Philadelphia  Rapid  Transit  Co., 
Philadelphia  Co.  bonds,    .... 
Atch.,  Topeka  &  Santa  F6  R'y  bonds, 
Western  N.  Y.  &  Penn.  R'y  bonds,  . 
300  shares  United  Gas  Imp.  Co., 


Market  Valne. 

91312  50 

725  00 

86,000  00 

27,000  00 

2.625  001 

33,150  00 

10,050  00 

15,900  00 

3,625  00 

1,105  00 

1,092  50  J 

264,246  97 

656  25 ^ 

19,125  00 

6,800  00 

14,100  00 

4,550  00 

10,000  00 

1,564  00 

4.785  00 

1,168  75 

4,250  00  . 

4,942  00) 

20,000  00 

3,825  00 

4,325  00 

9.750  00 

2,125  00 

4,680  00 

5,000  00 

7,706  00 

1,000  00  J 

950  00 

29,725  00 

1,275  00 

2,983  50 

10,000  00 

287  50 

8.400  00 

1,890  00 

7,350  00 

4,550  00 

6,265  00 

25,364  00 

25,850  00 

3,000  00 

3,075  00 

860  00 

2.840  00 

8,187  50 

54,034  50 

28.875  00 

11,050  00) 

'  79,475  00 

14,000  00  }► 

17,000  00 

10,450  00 

1,380  00 

4,950  00 

83,150  00 


Loaned  Tbereon. 

91,400  00 
72,000  00 


50,000  00 


59,000  00 


50,eoo  00 


50,000  00 


>    100,000  00 


55.000  00 

100,000  00 

5,000  00 
25,000  00 
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18  shares  Frank.  &  Soath.  Pa.  City  Pass.  R^y, 
St.  Louis,  Iron  Mt  &  Southern  R^y  bonds, 
Iowa  Central  R'y  bonds,   .... 
Westchester  Lighting  Co.  bonds, 

200  shares  Consol.  Lake  Superior  Co., 

600      "      Cambria  Steel  Co ,       . 
20,000      "      Philadelphia  Rapid  Transit  Co. 

100      "      United  Gas  Imp.  Co.,  . 
25      ''      Atch.,  Topeka  &  Santa  F6  R'y, 

200      "      Cambria  Steel  Co.,      . 
Western  N.  Y.  &  Penn.  R'y  bonds,  . 
850  shares  Seaboard  Air  Line  R^y,   . 
28      "      Pennsylvania  R.R.,  . 
Montana  R.R.  bonds,         .... 
4,500  shares  American  Snuff  Co., 
Mortgages,  Atlantic  City,  N.  J., 
300  shares  Reading  Co.,    . 
200      "      United  States  Steel  Co.,  . 
200      **      Denver  &  Rio  Grande  R.R.,    . 
100      "      United  Gas  Imp.  Co., 
200      "      Norfolk  &  Western  R'y, . 
100      "      Consol.  Lake  Superior  Co., 
Consolidated  Tobacco  Co.  bonds, 

Wabash  R.R.  bonds, 

Scranton  Traction  Co.  bond,     . 
Northern  Pacific  R^y  bonds, 
400  shares  Philadelphia  Co.,     . 
800      '«      Atch.,  Topeka  &  Santa  F6  R'y, 
Southern  Traction  Co.  bonds,    . 
25  shares  United  Gas  Imp.  Co., 
25      "      UFnited  Gas  Imp.  Co., 
300      '«      United  States  Steel  Co.,  . 
100      "      Philadelphia  Rapid  Transit  Co., 
St.  Louis  Transit  Co.  Colla.  Trust  note,  . 
100  shares  Philadelphia  Co., 
150   '  "      Land  Title  &  Trust  Co.,  . 
Penn  &  N.  Y.  Canal  &  R.R.  Co.  bonds,    . 
Col.,  Buckeye  Lake  &  Newark  Tr.  Co.  bonds, 
1,000  shares  Del.  &  Bound  Brook  R.R.,    . 
Read.  Co  &  Phil.  &  Read.  CU  &  I'n  Co.  bonds 

Reading  Co.  bonds, 

Jersey  City,  Hobo.  &  Paterson  St.  R'y  bonds, 

Reading  Co.  bonds* 

Read.  Co.  &  Phil.  &  Read.  C'l  &  Pn  Co.  bonds 

Choctaw  &  Memphis  R.R.  bonds. 

Central  New  England  R^y  bonds,     . 

Central  New  England  R^y  bonds,     . 

Choctaw  &  Memphis  R.R.  bonds, 

200  shares  People's  Gas  Lt  &  Coke  Co.,  Chic. 


u 


(4 


(t 


»( 


(« 


(« 


i( 


44 


Chesapeake  &  Ohio  R^y, . 
United  States  Steel  Co.,  . 
Atch.,  Topeka  &  Santa  F6  R'y, 
Wisconsin  Central  R'y,   . 
Lehigh  Valley  R.R., 
United  Gas  Imp.  Co., 
Texas  &  Pacific  R'y, 

ErieRR 

Lehigh  Valley  R.R., 
United  Gas  Imp.  Co., 


200 
100 

15 
100 
100 
800 
200 
500 
200 

50 
United  Railways  certificates. 


1 


4 

} 


Muk«t  Value. 

$8,316  00 

2,275  00 

4,620  00 

10,450  00 

1,900  00 

15,750  00 

340,000  00 

11,050  00 

2,506  25 

5,250  00  i 

990  00  J 

12,762  50 

2,184  00 

475,000  00 

436,500  00 

35.900  00 

10,050  00 

7,250  00 

8,200  00 

11,050  00 

14,700  00 

4,075  00 

4,620  00 

8,825  00 

1,160  00 

3,105  00 

19,600  00 

25,275  00 

21,000  00 

2,762  50 

2,762  50 

25,725  00 

1,700  00 

980  00 

4,700  00 

45,800  00 

28,340  00 

14,850  00 

205,250  00 

15,600  00 

13,950  00 

39,000  00 

28,250  00  > 

33,150  00  \ 

29,000  00 

6,000  00 

6,000  00 

29,000  00 

20,750  00^ 

9,650  00 

8,575  00 

1,263  75 

5,825  00 

8325  00 

33,150  00 

8,050  00 

25,750  00 

7,650  00 

5,525  00 

4,262  50 


Loaned  Thereon. 

$6,000  00 
4,900  00 

10,000  00 

10,000  00 
100,000  00 

15,000  00 

10,000  00 
400  00 

•110,000  00 


50,000  00 


50,000  00 

1,000  00 
1,200  00 

25,000  00 

25,000  00 

30,000  00 

150,000  00 ' 

55,000  00 

45,000  OO 
25,000  00 
25,000  00 


83,930  94 


50.000  00 


5,200  00 
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Penn.  &  N.  Y.  Canal  &  R.R.  Co.  bonds, 

48  shares  Con  sol.  Lake  Superior  Co., 

Asphalt  Co.  of  America  certificates, . 

473  shares  Lehish  Valley  R.R.,  • 

Lehigh  Valley  K.R.  bonds, 

Edison  Electric  Light  Co.  certificates, 

Buffalo  Creek  R'y  bonds,  . 

Read.  Co.  &  Phil.  &  Read.  C'l  &  I'n  Co.  bond, 

Suburban  Gas  Co.,  Phil.,  bonds, 

2,000  shares  Trenton  City  Bridge  Co., 

100      "      Minn.,  St.  PI  &  Sault  Ste.  M.  R'y 

800      "      United  Gas  Imp.  Co.,    . 
•     50      ''      Philadelphia  Co.,  . 

100      "      Southern  Pacific  Co.,     . 

100      "      West  End  Trust  Co.  of  Phil 
Philadelphia  Electric  Co  certificates, 
190  shares  Westinghouse  Air  Brake  Co., 


190 
266 
200 
200 
700 
700 
700 
700 
400 
400 


ft( 


44 


(4 


(• 


ti 


U 


it 


(( 


44 


44 


Westinghouse  Air  Brake  Co., 
Northern  Securities  Co , . 
Standard  Oil  Co.,     . 
Standard  Oil  Co.,     . 
Philadelphia  Traction  Co., 
Philadelphia  Traction  Co., 
Philadelphia  Traction  Co., 
Philadelphia  Traction  Co., 
Pennsylvania  R.R ,  . 
Pennsylvania  R.R., 
Millville  (N.  J.)  Mfg.  Co.  bonds,     . 
May's  Landing'  (N.  .f)  Water  Pow.  Co.  bonds 
Consolidated  Tobacco  Co.  bonds, 
Allentown  &  Slatington  St.  R'y  bonds, 
Coplay,  Egypt  &  Ironton  St  R'y  bonds 
Chicago  Passenger  R'y  bonds,  . 
Shelbyville  (Ind.)  Water  &  Light  Co.  bonds 
Warsaw  (Ind.)  Water  Co.  bonds, 
Shelbyville  (III.)  Water  Co.  bonds, 
Paola  (Kan.)  Water  Co.  bonds, 
Topeka  (Ran.)  Water  Co.  bonds, 
St.  Louis,  Memphis  &  Southeast'n  R.R.  bonds 
Marion  (Ohio)  City  Water  Co.  bonds, 
Mortgages  assigned, .... 


Schedule  B. 


MArk«t  Value. 

f65,880  00 

456  00 

1,188  00 

18,092  25 

13,595  00 

5,006  25 

5,000  00 

975  00 

36,720  00 

200,000  00 

7,600  00  A 

38,160  00 

2,350  00 

6,500  00 

11,100  00 

2,100  00  j 

33,535  00 

33,535  00 

29,991  50 

142,400  00 

142,400  00 

68,600  00 

68,600  00 

68,600  00 

68,600  00 

31,200  00 

31,200  00 

25,000  00  ; 

10,400  00  i 

6,600  00 

12,900  00  I 

22,500  00  S 

83,600  00 

5,040  00^ 

2,000  00 

972  00 

517  50 

1,250  00 

7,650  00 

1,680  00 

887,960  00       887,960  00 


Loaned  Thereoo. 

150,000  00 
300  00 
250  00 

28,000  00 

800  00 
24,000  00 
50.000  00 


>      50,000  00 


25,000  00 

25,000  00 

9,100  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

25,000  00 

4,000  00 

25,000  00 

25,000  00 


12,381  79 


16,157,579  97  $3,752,272  73 


Stocks  and  Bands  owned  by  the  Company, 


76  shares  Bank  of  No.  America,  Phila., 


Delaware  Ins.  Co.,  Phila., 
Cleveland  &  Pittsburg  R  R., 
Grand  Rapids  &  Indiana  R'y, 
New  YorK  Dock  Co.,     . 
Pitts.,  Ft.  Wayne  &  Chicago  R'y, 
Union  Term.  R'y,  Sioux  City,  la. 

United  States  bonds, . 

Abington  Township,  Pa.,  bonds, 

Alexandria  County,  Va.,  bonds, 

Atlantic  City,  N.  J.,  bonds, 

Beatrice,  Neb.,  bonds. 


500 

700 

1,000 

eoot^o  " 

250 
2,190 


u 


(( 


t4 


»« 


Book  Valae. 

110,168  00 

18,750  00 

64,750  00 

5,000  00- 

24,701  00 

46,250  00 

140,000  00 

115,000  00 

20,000  00 

20,000  00 

44,000  00 

17,250  00 


Market  Valoe. 
$20,824  00 

10,812  50 
66,675  00 
42,500  00 
28,502  00 
47,625  00 
120,466  50 
125,350  00 
21,300  00 
20,300  00 
46,800  00 
16,100  00 


162 


THE    PENN   MUTUAL   LIFE    INSURANCE   CO. 


Cape  May,  N.  J.,  bonds,    .        ... 
Charleston,  W.  Va.,  bonds, 
Cheltenham  Township,  Pa.,  bonds,  . 
Chester,  Pa.,  bonds,  .... 
Craven  County,  N.  C,  bonds,   .. 
Da  Bois,  Pa.,  bonds,  .... 
Durham,  N.  C,  bonds, 
Fernandina,  Fla.,  bonds,  . 
Hazleton  City,  Pa.,  School  District  bonds 
.  Hazleton,  Pa.,  loan,  .... 
Jersey  City,  N.  J.,  bonds, . 
Johnston,  Pa.,  School  District  bonds, 
Lorain,  O.,  bonds,      .... 
Lynchbursr,  Va.,  bonds,     . 
Mahanoy  City,  Pa.,  bonds, 
Martinis  Ferry,  O.,  bonds, 
McKe^port,  Pa.,  School  District  bonds, 
Middletown,  Pa.,  School  District  bonds, 
Montgomery,  Ala.,  bonds, 
Mt.  Pleasant,  Pa.,  bonds,  . 
New  Brighton,  Pa.,  School  District  bonds 
Norfolk,  V  a.,  bonds, .... 
Philadelphia,  Pa.,  loan,     . 
Raleigh,  N.  C.,  bonds, 
Ravenna,  O.,  bonds,  .... 
Salem,  N.  J.,  bonds, .... 
Stockton,  N.  J.,  bonds, 

Toledo,  O.,  bonds, 

Trenton,  N.  J.,  warrants,  . 

Upper  Darby,  Pa.,  bonds, . 

Warren,  Pa.,  bonds,  .... 

Washington,  Pa.,  School  District  bonds, 

Wilkinsburg,  Pa.,  School  District  bonds, 

Winston,  N.  C,  bonds, 

Allegheny  Valley  R.R.  bonds,  . 

Atohison,  Topeka  &  Santa  F6  R*y  bonds, 

Atlantic  Ave.  R.R.,  Brooklyn,  N.  Y.,  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bay  Cities  TMich.)  Consol.  R'y  certificates, 

Beaver  Valley  Traction  Co.  bonds,  . 

Brooklyn  Union  Elevated  R.R.  bonds, 

Burlington  (Iowa)  R^y  &  Light  Co.  bonds, 

California  Pacific  R.R.  bonds,  . 

Central  of  Georgia  R'y  bonds, . 

Central  New  England  R^y  bonds,     . 

Central  R'y  Co.,  Peoria,  111.',  bonds,  . 

Central  Pacific  R'y  bonds, 

Chesapeake  &  Ohio  R^  bonds, 

Chicago  <&  Alton  R.R.  bonds,    . 

Chicago  &  Erie  R  R  bonds, 

Chic  ,  Hammond  &  Western  R.R.  bonds, 

Chicago  North  Shore  St.  R'y  bonds, 

Chicago,  Rock  Island  &  Pacific  R^y  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Choc,  Oklahoma  &  Gulf  R.R.  bonds, 

Cicero  &  Proviso  St.  R'y  Co.  (Ch.,  111.)  bonds 

Citizens'  St.  R.R.  (Indianap.,  Ind.)  bonds, 

Cleveland  City  Cable  R'y  bonds, 

Cleveland,  Elyria  &  Western  R'y  bonds, . 

Cleveland,  Lorain  &  Wheeling  R'y  bonds, 


Book  Value. 

t74,000  00 

7,000  00 

54,500  00 

85,000  00 

21^00  00 

46,000  00 

20,000  00 

28,520  00 

23,000  00 

35,000  00 

150,000  00 

16,000  00 

49,000  00 

51,425  00 

30,000  00 

51375  00 

58,710  00 

25,000  00 

51,750  00 

36,000  00 

10,700  00 

50,000  00 

104,710  00 

51,737  50 

33,000  00 

20,000  00 

50,000  00 

35,000  00 

90,000  00 

120,000  00 

80,750  00 

35,500  00 

44,000  00 

65,950  00 

261322  50 

188,250  00 

147,500  00 

503,388  75 

50,000  00 

106,000  00 

100,375  00 

49,000  00 

125,906  25 

129,025  00 

48,180  40 

53,300  00 

190,000  00 

150,750  00 

44,625  00 

56,187  50 

117,500  00 

106,000  00 

103,000  00 

46,000  00 

408,190  00 

103,000  00 

105,500  00 

134,000  00 

99,875  00 

104,000  00 


Maxfcet  Value. 

178,070  00 

7,325  00 

55,317  50 

85,000  00 

22,145  00 

46,000  00 

20,000  00 

26,400  00 

24,955  00 

35,700  00 

150,625  00 

16,080  00 

52,430  0(^ 

54,000  00 

31,500  00 

57,687  50 

61,275  00 

26,000  00 

52,500  00 

36,890  00 

11,716  60 

50,875  00 

103,600  00 

53,250  00 

84,815  00 

20,460  00 

52,085  00 

37,100  00 

107,350  00 

129,600  00 

85,075  00 

87,275  00 

46,200  00 

71,600  00 

284,260  00 

200,500  00 

142312  50 

507,250  00 

50,375  00 

107,250  00 

102,000  00 

50,625  00 

126,570  00 

131,300  00 

58,467  60 

57,070  00 

}93,525  00 

146,357  50 

41,312  50 

59,500  00 

125,000  00 

109,500  00 

106,500  00 

57,500  00 

422,000  00 

106,500  00 

107,500  00 

186,680  00 

102,000  00 

107,000  00 


THE   PENN   MUTUAL   LIFE   INSURANCE   CO. 


163 


CoDSol.  Traction  Co.  (^.  «f.)  bonds, 
Cornwall  &  Lebanon  K.R.  bonds,     . 
Delaware  River  R.R.  &  Bridge  Co.  bonds, 
Detroit  United  RV  bonds, 
Duquesne  Trac.  Co.  (Pitts.,  Penn.)  bonds, 
Dutchess  County  R.R.  bonds,    . 
East  Cleveland  (Ohio)  R.R.  bonds,  . 
Easton,  Pal.  &  Bethlehem  (Pa^  St.  R'y  bonds 
Easton  (Pa*)  Consol.  Electric  Co.  bonds, 
Elec.  &  Peoples  Traction  Co.  (Pa.)  bonds, 
Elgin,  Joliet  &  Eastern  R^j  bonds,  . 
Erie  &  Pittsburg  R.R.  bonds,    . 

Erie  R.R.  Co.  bonds, 

Fairmount  Park  Transp.  Co.  (Pa.)  bonds. 
Federal  St.  &  Pleasant  Val.  Pass.  R.R.  loan. 
Fort  Pitt  Trac.  Co.  (Pitts.,  Pa.)  bonds,     . 
Galveston,  Harrisburg  &  San  Anto.  R'y  bonds 
Grand  Rapids  (Mich.)  R^y  bonds,    . 
Hestonville,  Mantua  &  Fair.  R.R.  (Pa.)  bonds 
Illinois  Central  certificates, 
Indiana,  Decatur  &  Western  R^y  bonds,  . 
International  &  Gt.  Northern  R.R.  bonds, 
Jersey  City,  Hobok.  &  Pater.  St.  R^y  bonds, 
Kansas  City  (Mo.)  Cable  R^y  bonds. 
Kings  County  Elevated  R.R.  bonds, 
Lake  Erie  &  Western  R.R.  bonds,    . 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  Transportation  Co.  loan,  . 
Lewistbn,  Bruns.  &  Bath  (Me  )  St.  R^  bonds 
Louisville  &  Nashville  R.R.  bonds,  . 
Metropolitan  Street  R^y  bonds, 
Milwaukee  (Wis.)  Elec.  RV  &  Lt.  Co.  bonds, 
Missouri,  Kansas  &  Texas  R^y  bonds, 
Missouri  Pacific  RV  bonds, 
Nassau  Electric  R.K.  bonds, 
Newark  ^N.  J.)  Passenger  R'y  bonds, 
Norfolk  &  Western  R*y  bonds. 
Nor.  &  West.  R'y  &  Poca.  CU  &  Coke  Co.  b'ds 
North  Chicago  (111.)  St.  R.R.  bonds, 
Northern  Central  R*y  bonds,    . 
Northern  Ohio  R'y  bonds, 
Northern  Pacific  K*y  bonds. 
North  Side  Elec.  St.  R'y,  Chic,  HI.,  bonds, 
Ogdensburg  &  Lake  Champlain  R'y  bonds, 
Ogden  St.  R'y  (Chicajgo,  111.)  bonds, 
Ohio  &  Littltt  Kanawha  R.R.  bonds, 
Ohio  River  R.R.>  bonds,     .... 
Pennsylvania  Co.  certificates,   . 
Pennsylvania  Co.  loan,      .... 
Pennsylvania  Equipment  Trust  certificates, 
Penn.  &  N.  Y.  Canal  A  R.R.  bonds, . 
Pennsylvania  R.R.  loan,    .... 
People's  Lt,  Pow.  &  R'y  (Paducah,  Ky.)  b'ds 
People's  Pass.  R'y  (Phila.)  bonds,    . 
People's  St.  R'y,  Lucerne  Co.,  Pa.,  bonds, 
Philadelphia  Co.  bonds,     .... 
Philadelphia  &  Erie  R.R.  bonds, 
Philadelphia  &  Reading  R  R.  bonds, 
Pittsburor  &  Charleroi  St.  R'y  bonds, 
Pitts.,  Cm.,  Chic.  &  St.  Louis  R'y  bonds,  . 


Book  Valae. 

$108,625  00 
10,000  00 

105,000  00 
11,640  00 
78,187  50 
15,000  00 
30,000  00 
51,500  00 
78,750  00 
75,000  00 

102,500  00 

168,437  50 

891,000  00 

104,750  00 
59,937  50 
81,000  00 

105,000  00 
61,000  00 
47,875  00 
94,875  00 

105,750  00 

149,250  00 
79,750  00 

106,000  00 
92,500  00 
29,500  00 

299,600  00 

100,000  00 
51,260  00 
98,500  00 

175,976  00 
68,600  00 
42,000  00 

105,267  60 
98,875  00 

137,875  00 

233,360  00 
93,760  00 
60,000  00 

105,000  00 
11,475  00 
50,000  00 
26,250  00 
60,000  00 

108,760  00 
13,125  00 
76,000  00 

240,556  00 
90,558  75 
97,375  00 

216,100  00 
55,875  00 
55,000  00 

167,665  00 
53,750  00 

231,000  00 
46,577  50 

201,228  76 
62,487  50 

302,250  00 


Market  Valoe. 
1107,500  00 

10,625  00 

104,000  00 

11,640  00 

87,000  00 

13,556  25 

31,200  00 

63,500  00 

77,250  00 

76,000  00 

114,750  00 

174,260  00 

392,375  00 

100,000  00 

69,600  00 

87,000  00 

110,250  00 

52,500  00 

59,500  00 

93,000  00 

106,600  00 

161,875  00 

78,500  00 

108,915  00 

88,000  00 

29,260  00 

808,987  50 

101,000  00 

48,750  00 

100,000  00 

180.760  00 

56,000  00 

43,625  00 

105,000  00 

89,000  00 

146,250  00 

250,750  00 

92,000  00 

68,250  00 

183,660  00 

11,250  00 

60,375  00 

27,760  00 

50,760  00 

115,000  00 

15,150  00 

91,200  00 

280,186  26 

91,140  00 

97,750  00 

215,500  00 

64,062  50 

56,100  00 

177,960  00 

54,100  00 

235,100  00 

46,900  00 

216,500  00 

53,500  00 

317,906  25 
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Pittsbarg,  Shenango  &  Lake  Erie  R.B.  bonds, 

Reading  &  Columbia  R.R.  bonds,     . 

Read.  Co.  &  Phila.  &  Read.  C.  ft  I.  Co.  bonds 

Reading  Co.  bonds, 

Rio  Grande  Western  RV  bonds, 
Roxborough,  Chest.  Hill  &  Norrist.  R'y  bonds 
Rutland-Canadian  R.R.  bonds, . 

Rutland  R.R.  bonds, 

San  Antonio  &  Aransas  Pass  RV  bonds, . 
St.  Louis,  Iron  Mt.  &  Southern  &y  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
St  Louis  Transit  Co.  notes, 
Schuylkill  River  East  Side  R.R.  bonds,    . 
Seaboard  Air  Line  R^y  notes,    . 
Seaboard  Air  Line  R^y  bonds,  . 
Seaboard  &  Roanoke  R.R.  bonds,     . 
Second  Ave.  Traction  Co.  (Pitts.,  Pa.)  bpnds. 
Second  Ave.  R.R.  (N.  Y.)  bonds, 
Sherman,  Shreveport  &  Southern  R^y  bonds. 
Southern  Boulevard  R.R.  bonds, 
Southern  Pacific  R.R.,  New  Mexico,  bonds. 
Southern  Pacific  Co.  bonds. 

Southern  K*j  bonds 

South  Side  Elev.  R.R.  Co.  (Chic,  111.)  bonds, 
Steinway  R'y,  L.  I.  City,  N.  Y.,  bonds,     . 
Texas  &  Pacific  R^y  bonds, 
Texas  &  Pacific  Equip.  Ass.  certs.,  . 
ISth  &  15th  Sts.  Pass.  RJv  bonds,      . 
Toledo  &  Ohio  Central  Exten.  R.R.  bonds, 
28th  &  29th  Sts.  Crosstown  R.R.  bonds,  . 
Union  Elevated  R.R.  bonds, 
Union  Pacific  R.R.  bonds. 
Union  Traction  Co.,  Ind.,  bonds. 
Union  Traction  Co.,  Phila.,  bonds,   . 
United  R^ys  &  Electric  Co.,  Bait,  bonds, . 
United  R^ys  Invest.  Co.,  San  Fr.,  sub.  receipt, 
United  R^ys,  St.  Louis,  Mo.,  bonds,  . 
United  Traction  Co.,  Pitts.,  Pa.,  bonds,    . 

Wabash  R.R.  bonds 

Western  Pa.  R.R.  bonds 

West  Chicago  St  R.R.  Tunnel  Co.  bonds, 
Wilmington  &  Chester  Traction  Co.  bonds, 
Wisconsin  Central  R'y  Co.  bonds,    . 
Akron,  Ohio,  Gas  Co.  bonds,     . 
Austin  (Texas)  certs., 
Boon vi lie  (Mo  )  Water  Co.  bonds,  . 
Central  Coal  &  Coke  Co.  bonds, 
Duquesne  Club  (Pitts.,  Pa.)  bonds, . 
Edison  El.  111.  Co.,  Brooklvn,  N.  Y.,  bonds. 
Equitable  Gas  Light  Co.,  N.  Y.,  bonds,    . 
Equit.  Ilium.  Gas  Light  Co ,  Phila.,  bonds, 
Freihoffer  Vienna  Baking  Co.  (Phila.)  bonds 
Haverhill  (Mass.^  Gas  Securities  Co.  bonds, 
Hudson  Countv  (N.  J.)  Gas  Co.  bonds,   . 
Hutchinson  (Kan.)  Water,  L^t  A  P.  Co.  bonds 
Jamestown  (N.  Y.)  Water  Supply  Co.  bonds, 
Joliet  (111.)  Gas  L^ht  Co.  bonds,     . 
KinjTsland  Estate,  Daniel  C,  bonds. 
La  Crosse  (Wis.)  Gas  &  Electric  Co.  bonds, 
Las  Vegas  Light  &  Fuel  Co.  bonds. 


Book  Valae. 

f  114,150  00 
43,600  00 
141,125  00 
192,500  00 
187,375  00 
55,390  00 
100,000  00 
50,000  00 
42,750  00 
159,437  50 
37,500  00 
48.750  00 
55,500  00 
174,000  00 
142,062  50 
103,500  00 
49,250  00 
109,750  00 
74,487  50 
84,750  00 
100.000  00 
91,760  00 
119,317  50 
100,000  00 
56,000  00 
108,190  00 
100,000  00 
58,500  00 
62,500  00 
115,000  00 
108,250  00 
132,650  00 
199,000  00 
102,000  00 
98,250  00 
84,942  82 
26,342  50 
49.837  50 
97,000  00 
22,000  00 
70,000  00 
210,475  00 
43,760  00 
48,760  00 
45,150  00 
34,200  00 
100,000  00 
100,000  00 
97,375  00 
117,437  50 
93,275  00 
25,000  00 
90.860  00 
100,500  00 
58,000  00 
150,000  00 
100,000  00 
73,000  00 
50,000  00 
32,000  00 


Markot  Value, 
f  121,000  00 

42,000  00 
146,437  50 
196,500  00 
190,000  00 
55,390  00 
100,000  00 
50,500  00 
43,000  00 
161,000  00 
37,500  00 
50,875  00 
55,500  00 
174,000  00 
144,000  00 
112^00  00 
59,250  00 
121,000  00 
77,250  00 
84,000  00 
109,(X>0  00 
90,750  00 
137,880  00 
107,000  00 
59,500  00 
107,000  00 
100,750  00 
61,250  00 
87,500  00 
115,000  00 
114,250  00 
135,100  00 
199,000  00 
102,500  00 
95,000  00 
92,830  00 
25,462  50 
57,500  00 
95,000  00 
24,640  00 
74,550  00 
211,000  00 
46,500  00 
50,000  00 
45,150  00 
34,470  00 
102,500  00 
101,000  00 
94,000  00 
117,000  00 
99,190  00 
25,437  50 
90,860  00 
104,000  00 
58,000  00 
154,500  00 
104,750  00 
78,547  50 
50,250  00 
82,000  00 
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Lehigh  Valley  Coal  Co.  bonds, 
Metropolitan  Ferry  Co.,  N.  Y.,  bonds, 
Newark  TN.  J.)  Consolidated  Gas  Co.  bonds, 
New  York  Dock  Co.  bonds, 
N.  Y.  Inter  Urban  Water  Co.  bonds, 
Omaha  Water  Co.  bonds,  .... 
Paducah  Water  Sup.  Co.,  Bait.,  Md.,  bonds, 
Pennsylvania  Steel  Co.  loan,    . 
Phila.  &  Readine:  Coal  &  Iron  Co.  certs., 
Pittsburg  (Pa.)  Consol.  Gas  Co.  bonds,    . 
Quincy  (^111.)  Gas  &  Electric  Co.  bonds,  . 
St.  Louis  (Mo.)  Merchants^  Bridge  Co.  bonds 
St.  Louis  (Mo.)  Ter.  Cup.  St.  &  Prop,  bonds. 
Temple  Iron  (Jo.  bonds,    .... 
Tyrone  (Pa.)  Gas  &  Water  Co.  bonds^ 
United  El.  L't  &  Power  Co.  (Bait.)  bonds, 
Westchester  Lighting  Co.  (N.  Y.)  bonds, 
Westinghouse  Elec.  &  M^fg  Co.  certs.,     . 
White  Dental  M'fg  Co.  bonds, . 


Book  Taloe. 
963,375  00 

66,990  00 

48,500  00 

50,299  00 

101,500  00 

51,750  00 

73,450  00 

209,000  00 

150,000  00 

102,250  00 

51,250  00 

75,000  00 

101,000  00 

50,000  00 

27,000  00 

46,250  00 

102,000  00 

102,500  00 

145,000  00 


Market  Value. 

f  63,375  00 

66,960  00 

58.500  00 

51,975  00 

103,750  00 

52,500  00 

74,740  00 

212,500  00 

153.000  00 

115,500  00 

58,000  00 

87,000  00 

101,000  00 

50,375  00 

28,765  00 

42.500  00 

105,000  00 

108,000  00 

147,900  00 


918,922^8  72  f  19^03,570  25 


'*PH(ENIX  MUTUAL  LIFE  INSURANCE  COMPANY," 

HARTFORD,  CONN. 

[Incorporated  May,  1861.    Commenced  bueiness  May.  1861.] 

Jonathan  B.  Bunce,  President,  William  A.  Moore,  Secretary. 

Income. 

First  yearns  premiums,  less  (9,163.23  for  reinsurance,    .  (380,377  83 

Surrender  values  applied  to  pay  first  yearns  premiums, .        .  1,217  02 

Total  first  yearns  premiums  on  original  policies,      .        .  (381,594  85 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  55,432  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  87,864  00 

Consideration  for  liie  annuities, 15,825  20 

Total  new  premiums,         ....      $540,7 16  05 

Renewal  premiums,  less  $20,212.89  for  reinsurance,              .  2,032,900  53 

Dividends  applied  to  pay  renewal  premiums, ....  188,336  09 

Surrender  values  applied  to  pay  renewal  premiums,  1,909  36 

Total  renewal  premiums,  ....  $2,223,145  98 

Total  premium  income, '.  $2,763,862  03 

Consideration  for  annuities  certain, 43,171  67 

Interest  on  mortgages, 432,054  21 

on  bonds  and  dividends  on  stocks,       .  181,614  83 

on  premium  notes,  policy  loans  or  liens,    .  58,712  97 

on  other  debts  due  the  company,                         •%      •  8,750  48 

Discount  on  claims  paid  in  advance, 75  78 

Rents,  including  $8,000  for  own  use, 41,768  48 

Total  interest  and  rent,      ....      $722,976  75 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  36,422  01 

Profit  and  loss  account, 874  84 

Total  income, $3,567,807  30 

Net  or  ledger  assets,  Dec.  31, 1901, 13,822,864  74 

Total, $17,390,172  04 
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D1SBUBSEHENT8. 

Death  claims  and  additions  Hess  $5,448  reinsurance),    .  f 840360  68 

Matured  endowments  and  auditions, 141^3  00 

Net  amount  paid  for  losses  and  endowments,  .        .  f  982,693  68 

Annuities  involving  life  contingencies, 7,559  61 

Premium  notes  voided  by  lapse, 3,346  46 

Surrender  values  paid  in  casn, 192,692  60 

applied  to  pay  new  premiums,    .               .  1,217  02 

applied  to  pay  renewal  premiums,             .  1,909  36 

applied  for  paid-up  insurance  and  annuities,  87,864  00 

Dividends  paid  policy  holders  in  cash, 4,706  31 

applied  to  pay  renewal  premiums, ....  188,336  09 

applied  to  purchase  paid-up'additions  and  annuities,  55,432  00 

Total  paid  policy  holders, $1,524,757  08 

Claims  on  annuities  certain, 6,473  67 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $194,012.83;  renewals,  $141,268.14,      .                .  335,280  97 

Commuting  commissions, 6,192  11 

Salaries  and  allowances  to  managers  and  agents,   .               .  43,211  94 

Agency  supervision,  traveling  and  all  other  agency  expenses,  16,134  22 

l&dical  examiners^  fees  and  inspections,         ....  39^66  93 

Salaries  of  officers  and  home  office  employees,       .               .  84,384  21 

Rent,  including  $8,000  for  own  use, 28,428  38 

Advertising,  printing  and  postage,   .        .   •    .        .        .        .  50,475  83 

Legal  expenses, 2,021  09 

Furniture  and  office  fixtures, 3,134  00 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  73,254  58 

Taxes  on  real  estate, 14,176  68 

Real  estate  expenses  (except  taxes), 12«545  70 

Loss  on  sale  or  maturity  of  ledger  assets  and  depreciation  of 

real  estate, 26,998  88 

Incidentals, 14,294  12 

Agents'  balances  charged  oflf, 6,797  23 

Total  disbursements, $2,287,922  07 

Balance,  $15,102,249  97 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $777,882  01 

Loans  on  mortgage  of  real  estate, 8,977,510  17 

Loans  on  company's  policies  assigned  as  collateral,        .        .  706,877  00 

Premium  notes  on  policies  in  force, 250,988  56 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     .  3,979,817  73 

Cash  in  trust  companies  and  banks  on  interest,       .  408,657  70 

Cash  in  company's  office, 516  81 

Total  ledger  assets,  as  per  balance,  ....        $15,102,249  97 

Other  Assets. 

Interest  due,  $15,464.25;  accrued,  $166,095,    ....  181,55925 

Market  value  of  stocks  and  bonds  over  book, ....  164,290  87 
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New  BoilDMe.  R«n«wali. 

Uncollected  premiums,      .  (54,658  87        (86,967  43 

Deferred  premiums,  .        .        .         28,016  98        154,582  01 


Total,  .    '    .        .  (82,675  85  (241,549  44 

Deduct  loading,                 .  16,585  07  48,309  88 

Net  uncollected  and   deferred  * 

premiums  on  policies  in  force,  (66,140  28  (198,289  56 


(259,879  84 


Gross  assets, (15,707,479  93 

Deduct  special  deposits  in  other  States, 149,946  00 

Total  admitted  assets, (15,557^88  98 

Liabilities. 

Computed  net  yalue  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 
with  3  per  cent,  interest), (14,727,709  00 

Deduct  net  value  of  reinsured  risks, 68,420  00 

Net  reserve (14,659,289  00 

Present  value  of  unpaid  instalments, 87,905  00 

Death  losses  in  process  of  adjustment, 39,582  00 

Premiums  paid  in  advance, 15,467  00 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  8,267  58 

Dividends  apportioned,  payable  to  policy  holders  during  1908,  10,414  00 

Special  policy  reserve, 159,782  00 

Unassigned  funds  (surplus), 776^23  40 

Total, .        .        .  (15,707,479  98 

Deduct  liabilities  on  special  deposits,      .....       149,946  00 

Total  liabilities (15,557,588  98 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  81, 1901,     .        .  (278,002  41 
Premium  notes  received  during  1902  (new  poli- 
cies, (5,785 :  old  policies,  (2,959) , .        .        .  8,744  00 

Total (286,746  41 

Used  in  payment  of  losses  and  claims,     .        .  (20,841  44 

Used  in  purchase  of  surrendered  policies,  5,5(9  68 

Voided  by  lapste 2,846  46 

Used  in  payment  of  dividends  to  policy  holders,  207  86 

Redeemed  by  maker  in  cash,    ....  7,292  97 

Total 85,757  86 

Balance  note  assets,  Dec.  81, 1902, (250,988  55 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec,  31, 1902. 

Namber.  Amoant.  Total  No.  Total  Amoont 

Whole  life,        .        .        .    20,571  (85,198,830  00 

Endowment,       .        .        .     16,710  25,452,665  00 

All  other^  ....      2,755  4,665,287  00 

Reversionary  additions,     .            -  561,602  00 

40,086    (66,872,884  00 
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Whole  life. 
Endowment, 
All  other,  . 


Policies  ismed  during  the  Tear, 

Namber.  Amount.         Total  No.         Total  Amoont. 

689  Jl,.512,027  00 
5,633  8,923,140  00 
854  1,956,553  00 
7,026    112391,720  00 


Whole  life, 
Endowment, 
All  other,   . 


Old  Policies  revived. 


23 

18 

2 


$47,713  00 

27,500  00 

8,155  00 


43 


83,868  00 


Old  Policies  increased. 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends, 

Total,  . 


31 
103 
236 


$36,298  00 
254,076  00 
373.940  00 


870 


664,814  00 
108,133  00 


47,475  179,120,869.00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminaled  during  the  Year. 

1,347      $2,521,985  00 

.      2,822        4,515.778  00 

594        1,218,014  00 


4,763      $8,255,777  00 


By  death,    . 

maturity, 

expiry, . 

surrender,     . 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminaled, 

521  $812,227  00 

95  141,833  00 

94  148,213  00 

637  1,331,409  00 

1,583  2,482.892  00 

370  766.854  00 

1,463  2,572,849  00 


4,763        8,255,777  00 


Policies  in  Force  Dec.  31, 1902. 

Whole  life,         .        .        .  19.817  $84,267,883  00 

Endowment,       .        .        .  19,642  80.141.603  00 

All  other,  ....  3,253  5,818.616  00 

Reversionary  additions,     .  -  636,991  00 

^  42,712      70364,592  00 


Schedule  A. 
Slocks  and  Bonds  owned  by  the  Company. 


200  shares  Charter  Oak  NatU  Bank,  Hartford. 
200      •*      First  NatU  Bank.  Hartford.     . 
35      "      MtntL  NatU  Bank,  Hartford,    . 
644      "      American  Nat'l  Bank.  Hartford,     . 


Book  Value. 

$19,662  00 

22,255  00 

3.500  00 

37.173  00 


Market  Vala«. 
$20,000  00 

24,000  00 

6,650  00 

48,792  00 
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78  shares  Farmers  and  Mech.  N'l  B^k,  Hart., 
^85 
862 

60 
550 
100 
284 

63 
700 
109 
128 


u 


•« 


t» 


(C 


ct 


»( 


Phoenix  NatU  Bank,  Hartford, 
NatU  Exchange  Bank,  Hartford, 
United  States  Bank,  Hartford, 
New  York  Dock  Co., 
Security  Company,  Hartford, . 
Hartford  City  Gas  Light  Co., . 
N.  Y.,  New  Haven  &  Hart.  R.R., 
Ft.  Wayne  &  Jackson  R.R., .  . 
Hartford  Nat'l  Bank, 
St.  Jos.,  South  Bend.  &  South.  R.R. 

Erie  R.R.  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R  bonds, 
Hartford  &  Conn.  Western  R.R.  bonds, 
Flint  &  P^re  Marquette  R.R.  bonijis, 
Louisyille,  New  Albany  &  Chicago  R^y  bonds 
Tarkio  Valley  R.R.  bonds,        . 
Cleye.,  Col.,  Cincinnati  &  Ina.  R.R.  bonds, 
Evansville  &  Indianapolis  R.R.  bonds,     . 
Rochester  A  Pittsburg  R.R.  bonds,  . 
Cincinnati,  Dayton  &  Ironton  RV  bonds, 
St.  Paul  &  Northern  Pacific  R'y  bonds,    . 
Lehigh  Valley  Terminal  R'y  bonds, 
Chicago  &  Western  Indiana  R.R.  bonds, . 
Indianapolis  &  St.  Loui^  R.R.  bonds, 
Philadelphia  &  Reading  R.R.  bonds, 
Cin.,  Indianap ,  St.  Louis  &  Chic.  R^  bonds, 
Chicago  &  Northwestern  R^y  bonds, 

Wabash  R.R.  bonds, 

Chicago  &  Erie  R  R.  bonds, 

Cleye ,  Cin.,  Chic.  &  St.  Louis  R^y  bonds, 

Nashyille,  Chattanooga  &  St.  Louis  R'y  bonds 

Easton  &  Amboy  R.R.  bonds,  . 

Cedar  Rapids,  Iowa  Falls  &  Northw.  R^y  bonds 

Port  Reading  R.R.  bonds, 

Lehigh  Valley  RV  bonds. 

Central  R.R.  of  New  Jersey  bonds,  . 

St.  Louis  Southern  R.R.  bonds, 

Louisville  &  Nashville  R.R.  bonds,  . 

Wilmar  &  Sioux  Falls  R.R.  bonds,  . 

West  Chicago  Street  R^  Tunnel  Co.  bonds, 

Chicago  North  Shore  Street  R'y  Co.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Raleigh  &  Gaston  R.K.  bonds,  . 

Rutland  R.R  bonds,  .... 

St.  Louis  &  San  Francisco  R^y  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Seaboard  &  Roanoke  R.R.  bonds,     . 

Vir^nia  Midland  R.R.  bonds,  . 

Elgin,  Joliet  &  Eastern  R^y  bonds,  . 

Minneapolis  A  St.  Louis  R.R.  bonds, 

Southern  Pacific  R.R.  bonds,     . 

Iowa  Central  K*^  bonds,   . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Long  Island  R.R.  bonds,   . 

Chicago,  Peoria  &  St.  Louis  RV  bonds, 

St.  Lo.,  Iron  Mt.  Southern  R^y  bonds, 

Cincinnati,  Dayton  &  Chicago  R.R.  bonds. 

Northern  Ohio  R^y  bonds, 

Chicago  &  Eastern  Illinois  bonds, 


Book  Valiw. 

(8,672  00 
66,056  00 
22,806  00 
5,000  00 
24,200  00 
10,000  00 
7,350  00 
10,359  00 
78,650  00 
15,612  00 
12,500  00 
50,833  75 
50.375  00 
50,000  00 
50,000  00 
27,420  00 
12,113  75 
5J75  00 
27,500  00 
28,681  25 
9,550  00 
17,362  50 
67,925  00 

114,452  50 

8,435  00 

51,250  00 

17,185  00 

56,135  00 

167,625  00 
52,580  00 
67,837  50 
28,125  00 
52,825  00 
52,883  80 
51,250  00 
50,570  00 

111,252  50 
15,640  00 

126,625  00 
26,375  00 
25,250  00 
53,000  00 
2,500  00 
26,500  00 
26,687  50 
26,250  00 
30,975  00 
25,750  00 
21,950  00 
51,662  50 
59,845  00 
50,750  00 
25,875  00 

117,041  67 
23,375  00 
24,750  00 
54,250  00 
47.625  00 
65,750  00 
28,500  00 


Market  Valne. 
(9.360  00 

63,000  00 
22,444  00 
17,500  00 
24,200  00 
12,500  00 
12,780  00 
13,230  00 
98,000  00 
14,170  00 
7,500  00 
66,500  00 
55,000  00 
50,000  00 
55,000  00 
27,500  00 
11,770  00 
6,500  00 
26,250  00 
30,000  00 
11,200  00 
19.200  00 
74,750  00 

116,000  00 

9,100  00 

60,000  00 

16,800  00 

54,720  00 

173,500  00 
59,000  00 
75,000  00 
27,600  00 
56,000  00 
55,000  00 
53,000  00 
53,000  00 

120,000  00 
17,000  00 

127,000  00 
28,750  00 
26,000  00 
52,500  00 
5,000  00 
27,500  00 
27,000  00 
28,000  00 
38,900  00 
27,500  00 
23,650  00 
54,000  00 
63,250  00 
53,500  00 
28,000  00 

119,000  00 

.  25,000  00 
26,000  00 
56,000  00 
50,000  00 
55,000  00 
29,000  00 
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Interstate  Traction  Co.  bonds,  . 

Louisville  &  Jeffersonville  Bridge  Co.  bonds, 

Brockton  Street  R'y  Co.  bonds, 

St.  Louis  &  San  Francisco  R^  bonds, 

Hocking  Valley  R'y  bonds, 

Chicago  &  Indiana  Coal  R^y  bonds, . 

St.  Lo.,  Iron  Mt.  &  Southern  R'y  bonds,  . 

Atlantic  &  Danville  R'y  bonds, 

Northern  Pacific  R.R.  bonds,    . 

Southern  R'y  bonds, 

Brooklyn  Union  Elevated  R.R.  bonds, 
Detroit  &  Mackinac  R'y  bonds,         .    .    . 
Detroit  R'y  bonds,  -  .        .  .    '    . 

Chicago  &  Atlantic  R'y  bonds, . 
Chicago  &  Cincinnati  R.R.  bonds,    . 
Chesapeake  &  Ohio  R.R.  bonds, 
Cin.,  Richmond  &  Muncie  R.R.  bonds, 
Western  Maryland  R.R.  bonds. 
Auburn  Gas  Co.  bonds,     .... 
New  York  Dock  Co.  bonds,      .        .        .      , 
Western  Union  Telegraph  Co.  bonds, 
Niagara  Falls  Park  bonds, 
County  of  Middlesex,  Prov.  of  Ontario,  bonds 
State  of  Virginia  bonds,    .... 
The  Columbus  Gas  Co.  of  Ohio  bonds,    . 
The  People's  Gas  Lt.  &  Coke  Co.  (Chic.)  b'ds 
The  Akron  Gas  Co.  of  Ohio  bonds,  . 
Consumers^  Gas  Co.  of  Chicago,  111.,  bonds. 
County  of  Spokane  bonds,        .        . 
The  Joliet  Gas  Light  Co.  of  Dl.  bonds,    . 
County  of  Pierce,  Wash.,  bonds, 
St.  Paul  Gas  Light  Co.  bonds,  . 
Cold  water,  Mich.,  bonds,  .... 
Fostoria,  Ohio,  bonds,       .... 
Urbana,  Ohio,  bonds,        .... 
Seattle,  Wash.,  bonds,       .... 
Roanoke,  Va.,  bonds,        .... 
Greensboro,  N.  C.,  bonds, 
Beatrice,  Neb.,  bonds,        .... 
Superior,  Neb.,  School  District  bonds, 
Sheridan,  Mo.,  School  District  bonds, 
Mankato,  Minn.,  School  District  bonds,    . 
Humboldt,  Neb.,  School  District  bonds,   . 
Nelson,  Neb.,  School  District  'bonds. 
County  of  Laramie,  Wy.,  School  Dist.  bonds, 
Colfax,  Wash.,  School  District  bonds, 
Portiand,  Ore.,  School  District  bonds, 
Denver,  Col.,  School  District  bonds, . 
Maysville,  Mo.,  School  District  bonds,     . 


Book  Value. 

116,000  00 
26,100  00 
41,000  00 
22,250  00 
26,937  60 
26,217  60 
46,687  60 
98,760  00 
97,181  26 

6,826  00 
60,126  00 
49,376  00 
64,787  60 
46,860  00 
26,600  00 
63,637  60 
26,600  00 
22,876  00 
20,600  00 
60,876  00 
26,876  00 
103,747  60 
81300  00 
10,600  00 
26,662  60 
26,187  60 
24,376  00 
26,062  60 
20,900  00 
20,000  00 
62,000  00 
10,600  00 
21,316  00 
10,000  00 
26,000  00 
26,000  00 
10,600  00 

4,690  00 

4,040  00 
11,660  00 

1,133  00 
16,247  60 

7,612  60 
11,000  00 
21,000  00 
30,160  00 
26,260  00 

2,600  00 

3,271  66 


Market  Valne. 

116,000  00 
30,000  00 
43,060  00 
23,750  00 
26,260  00 
26,520  00 
46,000  00 
94,000  00 
94,000  00 

6,860  00 
60,000  00 
60,000  00 
64,600  00 
46,440  00 
26,500  00 
62,000  00 
26,500  00 
22376  00 
20,000  00 
61,700  00 
26,000  00 
108,747  60 
81,200  00 
16,000  00 
25,000  00 
26,760  00 
26,000  00 
26,600  00 
20,000  00 
20,000  00 
50,000  00 
10,600  00 
21,000  00 
10,000  00 
26,000  00 
26,000  00 
10,000  00 

4,600  00 

3,600  00 
11,000  00 

1,100  00 
16,000  00 

7,600  00 
11,000  00 
21,000  00 
80,000  00 
26,000  00 

2,600  00 

3,200  00 


13,979,817  73  14,144,108  60 
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"  PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA,"^ 

PHILADELPHIA.  PA. 

[Incorporated  March  22, 1865.    Commenced  bnaineas  June,  1865.] 
PAID-UP  Capital,  $1,000,000. 

Samuel  R.  Shipley,  President,     J^sYs^mso^^^^'  \     Vice-PresidenU, 


Income. 

First  yearns  premiums  on  origiDal  policies,      ....  9688,944  94 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  180,065  77 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  56,976  00 

Consideration  for  life  annuities, 65,825  07 

Total  new  premiums,        ....      f  986,811  78 

Renewal  premiums,  .        .        .      ' 4,501  «880  45 

Dividends  applied  to  pay  renewal  premiums, ....  576,860  88- 

Total  renewal  premiums,  ....  (5,078,690  76 

Total  premium  income,      .' f  6,0 15,502  54 

Consideration  for  annuities  certain, v   96,731  80 

Interest  on  mortgages,  f  71 1,941 .  52 ;  collaterals,  f  808,257 .  99,  1,015,199  51 

on  bonds  and  dividends  on  stocks,      ....  749,501  17 

on  premium  notes,  policy  loans  or  liens,    .        .        .  210,514  82 

Discount  on  claims  paid  in  advance, 6,486  87 

Rents, 284,949  96 

Total  interest  and  rent,      .  .        .  (2,216,602  88 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  268,992  85 

Received  on  investment  of  capital,* 40,040  00 

Total  income, (8,682«868  52 

Net  or  ledger  assets  Dec.  81, 1901, 48^86,467  16 

Total .         (52,519,885  68 


Disbursements. 

Death  claims  and  additions, (1,878,199  89 

Matured  endowments  and  additions, 1,407,241  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  (2,780,440  89 

Annuities  involving  life  contingencies,    .        .        .        .        .  75,859  17 

Surrender  values  paid  in  cash '       .        .  802,989  29 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  56,976  00 

Dividends  paid  policy  holders  in  cash, 71,048  40 

applied  to  pay  renewal  premiums, ....  576,860  33 

applied  to  purchase  paid-up  additions  and  annuities,  180,065  77 

Total  paid  policy  holders, (8,993,789  35 

*  The  charter,  besides  authority  to  transact  a  life  insurance  business,  confers  also  an- 
thority  to  act  as  administrator,  executor,  etc.,  to  transact  what  is  known  as  a  trust  busi- 
ness. The  relations  of  the  two  departments  of  the  business  are  fixed  by  the  proyislons  of 
the  charter.  The  accounts  are  kept  entirely  distinct  and  separate.  The  entire  surplus  In 
the  Insurance  department  accumulates  for  the  benefit  of  the  policy  holders.  The  advan- 
tages which  the  stockholders  can  derive  at  an v  time,  either  directly  or  indirectly,  from  the 
union  of  the  two  departments  of  business  are  limited  to  havlnsr  the  trust  business  done  for 
them  without  charge  and  to  receiving  interest  on  the  capital  of  the  company. 
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Claims  on  annuities  certain, 

Dividends  to  stockholders, 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $262,584.55 ;  renewals,  1289,929.67, 
Salaries  and  allowances  to  managers  and  agents,    . 
Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners^  fees, 

Salaries  of  officers  and  home  office  employees, 

Rent^ 

Advertising,  printing  and  postage,  .        .       ^        .        .        . 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses -and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 

Incidentals, 


915,533  29 
40,040  00 

553,464  22 
16,734  82 
12367  59 
26,963  52 

264,587  92 
20,956  97 
52,554  81 
900  00 
62,543  50 
89,065  38 
62,656  40 
87,406  76 
14,355  87 

Total  disbursements, $5318320  40 

Balance, f47,206,015  28 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, f  3,230,039  62 

Loans  on  mortgage  of  real  estate, 13,362,035  06 

on  c6llateral  security  (schedule  A),      .        .        .        .    8,146372  40 
on  oompany^s  policies  assigned  as  collateral,  .    3,937,619  16 

Premium  notes  on  policies  in  force, 8,284  66 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  18,161,040  08 
Cash  in  bank,  $300,000 ;  in  company's  office,  $60,624.85,        .       860,624  35 


Total  ledger  assets,  as  per  balance,  . 


$47,206,015  88 


Other  Assets. 

Interest  due,  $29,044.03 ;  accrued,  $273,678. 11, 
RenU  due,  $20,604.81;  accrued,  (842.50, 
Market  value  of  stocks  and  bonds  over  book, . 


Uncollected  premiums, 
Deferred  premiums, . 


Total, 

Deduct  loading, 

Net  uncollected   and  Referred 
premiums  on  policies  in  force, 


New  BuslneM. 

$115,702  05 
74,479  60 

$190,181  65 
36,134  51 


Benewals. 

$194,679  62 
670316  43 

$864,996  05 
164,349  25 


$154,047  14      $700346  80 


802,722  14 

21,447  81 

836348  97 


Gross  assets, 


854,693  94 
$49321,422  64 


LlABILTHES. 

Computed  net  value  of  all  outstanding  policies  (issues  pre- 
vious to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality,  with 
4  per  cent,  interest,  subsequent  issues  on  American  table, 

with  3i  per  cent  interest), $40,967,914  00 

Present  value  of  unpaid  instalments, 251,286  00 

Surrender  values  claimable  on  terminated  policies,        .  143,898  00 
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Death  losses  due  and  unpaid,    . 
Death  losses  in  process  of  adjustment, 
Matured  endowments  due  and  unpaid. 
Due  and  unpaid  on  life  annuity  claims, 

Total  policy  claims,    . 
Premiums  paid  in  advance,     . . 
Due  for  taxes,  fees,  salaries,  expenses,  etc., 
Dividends  or  other  profits  due  policy  holders, 

Paid-up  capital, 

Unassignea  funds  (surplus),    . 


911,095  27 

75,082  00 

8,154  00 

1,401  34 


Total  liabilities, 


S95,732  61 

414,179  81 

779  81 

63,281  74 

1,000,000  00 

6,284,861  17 

$49,221,422  64 


Premium  Note  Account. 


Balance  note  assets  Dec.  31, 1902, 


(10,942  59 
844  00 


Premium  notes  on  hand  Dec.  31, 1901,     . 
Premium  notes  recM  during  1902  (old  policies). 

Total 

Used  in  payment  of  dividends  to  policy  holders,  1,040  18 

Redeemed  by  maker  in  cash,    ....  2,461  75 

Total, 


fll,786  59 


3,601  93 
(8,284  66 


Whole  afe. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  Additiong  in  Force  Dec.  31, 1901. 

Namb«r.  Amount.         Total  No.  Totml  Amount. 

.   4,797  f  16,220,792  00 

.  39,629  106,044,457  00 

.   4,896   18,293,605  00 

1,415,868  00 

49,321  »141,974,722  00 


Whole  life, 
Endowment,- 
All  other,  . 


Policies  issued  during  the  Year, 

594      11,773,163  00 

.      5,122      11,976,149  00 

918        3,169,843  00 


6,634      16,919,155  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


24 

164 

23 


f86,067  00 

389,138  00 

90,724  00 


211 


566,929  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  changed  and  increased. 
11  (35,666  00 


132 

7 


346,828  00 
27,508  00 


Additions  by  dividends, 


150 


409,992  00 
202,459  00 


Total, 56,316  (160,072,257  00 


I 
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Whole  life, 
EndowmeQt, 
All  other,  . 


PoliGies  terminated  during  the  Tear, 

K  amber.  Amount.        Total  No. 

272         9902,192  00 

.      2,253        6,668,601  00 

660        2,467,229  00 


Total  Amioaiit. 


3,176      f8,923,022  00 


By  death,    . 

maturity, 

surrender,     . 

lapse,    .        .        . 

change  and  decrease. 
Not  taken, . 


How  termincUed. 

422  f  1,331,940  00 

474  1,398,431  00 

604  1,662,027  00 

1,426  3,606,221  00 

150  682,014  00 

99  243,389  00 


3,176      f  8,928,022  00 


Policiea  in  Force  Dec.  31, 1902. 


Whole  life, 
Endowment, 
All  other,  . 
Reversionary  additions. 


6,164    f  17,213,486  00 

42,794    113,192,971  00 

6,193      19,219,347  00 

1,623,431  00 


63,141  '  161,149,286  00 


Schedule  A. 
Securities  held  as  OollateraL 


1,800  shares  Chic.  Union  Traction  Co., 
American  R^ys  Co.  bonds, 

8  shares  Central  NatU  Bank, 
500 
100 
100 
60 
100 


u 


It 


Electric  Storas^e  Battery  Co , 
Consolidated  Lake  Superior  Co. 
Philadelphia  Co.,     . 
United  Power  &  Trans.  Co., 
Philadelphia  Rapid  Transit  Co 
Cambria  &  Clearfield  R.R.  bonds,    . 
Terminal  R.R.  Asso.  of  St.  Louis  bonds, 
N.  Y.,  Brooklyn  &  Manhat  Beach  R R.  bonds 
Asphalt  Co.  of  America  bonds, 
1,268  shares  United  States  Steel  Corp., 
15      *'      United  Gas  Imp.  Co. ,   . 
100      "      Standard  Oil  Co.,  . 
International  Navi^tion  Co.  bonds, 

100  shares  West  Phila.  Passenger  R'y, 
2,000      ''      Philadelphia  Electric  Co., 
200      ••      Pennsylvania  R.R, 
100      "      Philadelphia  Co.,  . 
300      "      American  Cement  Co., . 
200      »*      Easton  Consol.  Electric  Co., 
1,000      "      Electric  Co.  of  America, 

400      "      American  R'ys  Co., 
Electric  &  Peoples  Traction  Co.  bonds, 
Atlantic  &  Danville  R^y  bonds, 
Bethlehem  Steel  Co.  bonds. 
Citizens  St.  R.R.  of  Indian ap.  bonds, 
Indianapolis  St.  R^y  bonds, 


Market  Value. 

#81,000  00 
81,800  00 
3,120  00 '^ 
16,700  00 
960  00 
4,700  00 
2,940  00 
1.700  00 
1,010  00 
1,170  00 
1,140  00 
440  00  . 
46,630  001 
1,660  00 
70,000  00 
3,000  00 
26,100  00 
16,000  001 
16,600  00 
4<700  00 
2,700,00 
4,000  00 
9,000  00 
20,400  00 
3,920  00 
1,900  00  J 
67,960  00 
27,260  00  ) 
43,600  00  \ 


Loaned  Tbereqc 

#100,000  00 


}      26,000  00 


I 


40,000  00 
16,000  00 


>      60,000  00 


60,000  00 
60,000  00 
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Philadelphia  city  bonds,   .... 
Read.  Co.  &  Phil.  &  K.  Coal.  &  Iron  Co.  b'ds, 
Colorado  &  Southern  Ry  bonds, 
88  shares  Guarantee  Trust  &  Safe  Dep.  Co., 
268      "      Penn.  Wareh.  &  Safe  Dep.  Co., 
400      "      United  Gas  Improvement  Co., 
400      "      Lehigh  Valley  R.R., 
100      "      Cambria  Steel  Co.,  . 
100      ••      Pennsylvania  R.R.,  . 
Philadelphia  Electric  Co.  bonds, 
1,200  shares  United  States  Steel  Corp., 
100  -     -      - 

200 
1.000 

40 
dOO 
100 

25 
800 
100 
600 
300 
100 
366 
1,100 
200 
400 
600 
100 
100 
700 
100 
400 
700 
200 
100 

88 
100 
100 
100 
300 
100 
800 
100 
800 
700 


it 

a 
u 

«( 
•( 
(< 
*• 

C( 
M 
CI 
M 


Atch.,  Topeka  &  Santa  F6  R'y, 
Electric  Storage  Battery  Co., 
Philadelphia  Rapid  Transit  Co., 
Pennsylvania  R.R,, 
Electric  Co.  of  America, 
Missouri,  Kansas  &  Texas  RV, 
Hunt.  &  B.  T.  Mt  R  R.  &  C.  Co. 
Philadelphia  Electric  Co.,     . 
Union  Traction  Co., 
Chesapeake  &  Ohio  R^y, 
Chicago  Terminal  Trans.  R.R., 
Toledo,  St.  Louis  &  West.  R.R., 
Electric  Storage  Battery  Co., 
Cambria  Steel  Co., 
Southern  Pacific  Ca,     . 
Union  Traction  Co., 
Philadelphia  Rapid  Transit  Co., 
Electric  Co.  of  America, 
Consolidated  Lake  Superior  Co., 
Philadelphia  Electric  Co.,    . 
United  Power  &  Trans.  Co., 
Erie  R.R.,      .... 
United  States  Steel  Corp.,    . 
Tenn.  Coal,  Iron  &  R.EL,      . 
Pacific  Mail  Steamship  Co., .    . 
Electric  Storage  Battery  Co., 
American  Locomotive  Co.,  . 
American  R^ys  Co., 
Erie  R.R.,      .... 
Philadelphia  Rapid  Transit  Co., 
Southern  Pacific  Co.,    . 
Electric  Co.  of  America, 
Consolidated  Lake  Superior  Co., 
Philadelphia  Electric  Co.,     . 
Reading  Co., .... 

Consolidated  Tobacco  Co.  bonds,     . 

Welsbach  Co.  bonds,         .... 

SOO  shares  Atch.,  Topeka  &  Santa  F6  RV, 
25      "      Philadelphia  Co 

100      "      Electric  Storage  Battery  Co., . 

800      "      Wabash  R.R 

200      "      Southern  Pacific  Co.. 

900      '•      Philadelphia  Rapid  Transit  Co., 

100      "      Chicago  Terminal  Transfer  Co., 

400      "      United  States  Steel  Corp., 

800      "      United  States  Leather  Co.,      . 

100      *•      Union  Traction  Co., 

100      "      Lehiffh  Coal  &  Navigation  Co., 

600      "      Reading  Co.,    .... 


•  ( 
It 

•C 
t« 
U 

c* 
a 
•c 
tc 
t> 
«« 
fc( 
a 
c» 

C( 

»( 
(t 
c« 
(t 
u 


Market  Valoe. 
tl0B,000  00 

48,600  00  I 
9,800  00  S 
16,855  00  { 
20,640  00  S 
44,000  00  ^ 

I 


Loaned  Thereon. 

$100,000  00 
60,000  00 

82,000  00 


60,000  00 


100,000  00 


16.200  00 

2,600  00  } 

7,800  00  I 

8,280  00  J 
43,200  00  \ 

8,400  00 
16,400  00 
17,000  00 

8,120  00 

2,700  00  }•  100,000  00 

2,700  00 

1,850  00 

2,400  00 

4,600  00 
28,800  00 

9,600  00 

6,800  00 
80,012  00 
28,600  00 
18,000  00 
18,400  00 
10,200  00 
900  00 
960  00 

6,600  00 

4,900  00 
16,200  00 . 
26,200  00^ 
12,000  00 

8,900  00 

7,216  00 

2,900  00 

5.100  00 

8,800 

6,100 

6,600 

2,700 
950  00 

2,400  00 
23,100  00 
18,000  00 
15,860  00 
20,000  00 

4,116  00 

7,500  00 

9,000  00 
18,000  00 
15,800  00 

8,200  00 
14,400  00 

9,600  00 

4,600  00 

7,100  00 
19,800  00  j 


00 

00  }.  100,000  00 

00 

00 


>    100,000  00 
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1,700  shares  Erie  R  R.,      . 
1,000      "      United  States  Steel  Corporation, 
200      **      Electric  Co.  of  America, 
800      "      Union  Traction  Co., 
100      **      Southern  Pacific  Co.,     . 
100      "      Lehigh  Coal  &  Navigation  Co., 
800      "      Cambria  Steel  Co., 
900      **      Philadelphia  Electric  Co.,     . 
6,400      "      Cambria  Steel  Co., 
600      "      Cambria  Steel  Co., 
600      "      Diamond  State  Steel  Co.,      . 
100      "      Investment  Co.  of  Philadelphia, 
100      "      Philadelphia  Rapid  Transit  Co., 
200      "      Electric  Storage  Battery  Co., 
100      **      Consolidated  Lake  Superior  Co., 

Sou^em  R^y  bonds, 

Asphalt  Co.  of  America  bonds, 
400  shares  Investment  Co.  of  Phila., 
100      "      United  States  Steel  Corporation, 
700      *'      American  Linseed  Co.,    . 
800      "      Philadelphia  Electric  Co., 
100      "      Electric  Storage  Battery  Co.,  . 
100      "      Pennsylvania  Steel  Co.,  . 
Indianapolis  &  Northern  Traction  Co.  bonds, 
200  shares  Lehigh  Coal  &  Navigation  Co., 
400      *•      Investment  Co.  of  Philadelphia, 
160      "      United  SUtes  Steel  Corporation, 
400      "      American  Linseed  Co.,    . 
100      '•      Philadelphia  Co.,     . 
100      "      Union  Traction  Co.,  Ind., 
Indianapolis  St.  R*y  bonds. 
Broad  Ripple  Traction  Co.  bonds,    . 
Toledo  Consolidated  St.  R'y  bonds,  . 
800  shares  Investment  Co.  of  Philadelphia, 
Philadelphia  jCo., 
Electric  Storage  Battery  Co.,  . 
Union  Traction  Co., 
American  Linseed  Co.,    . 
Philadelphia  Electric  Co., 
Girard  Trust  Co.,     . 
Philadelptiia  Rapid  Transit  Co., 
Welsbach  Co.  bonds,         .... 
Indianapolis  St.  R'y  bonds, 
1,000  shares  Philadelphia  Co ,  . 
1,700 
300 
300 
300 
1,000 
100 


100 

100 
100 
200 
400 
100 
400 


u 


if 


fci 


t» 


t( 


(( 


4t 


Union  Traction  Co., 
United  Gas  Improvement  Co., 
United  Gas  Improvement  Co., 
Easton  Consolidated  Elec.  Co., 
Philadelphia  Electric  Co.,     . 
Consolidated  Lake  Superior  Co., 

Philadelphia  Electric  Co.  bonds, 

Kansas  City  Southern  R'y  bonds,     . 

600  shares  Cambria  Steel  Co.,  . 

200      "      United  States  Steel  CorporatioUj 

100      "      Union  Traction  Co., 

200      *•      Lehigh  Valley  R.R., 

Chicago  &  Erie  R  R.  bonds. 

United  R'ys  &  Elec.  Co.,  Bait ,  bonds, 

Laclede  Gas  Light  Co.  bonds,  . 

Newark  Consolidated  Gas  Co.  bonds, 


Karket  Valne. 

1112,600  00 

86,000  00 

1,800  00 

18,800  00 

6,600  00 

7,100  00 

7,800  00 

7,200  00 

140,400  00 

16,600  00 

1,600  00 

6,300  00 

1,700  00 

16,400  00 

960  00 

16.000  00 

2,200  00 

26,200  00 

8,600  00 

16,500  00 

6,400  00 

8,200  00 

9,100  00 

42,600  00 

14,200  00 

26,200  00 

12,760  00 

6,000  00 

4,700  00 

6,400  00 

8,700  00 

40,000  00 

2,020  00 

18,900  00 

4,700  00 

8,200  00 

4,600  00 

8,000  00 

3,200  00 

68,600  00 

6300  00 

8,840  00 

9,670  00 

47,000  00 

78,200  00 

88,000  00 

88,000  00 

6,000  00 

8,000  00 

4.060  00 

8,000  00 

10,200  00 

18,000  00 

7,200  00 

4,600  00 

7,600  00 

2,400  00 

1,900  00 

1,080  00 

16,060  00 


Loaned  Tliereon. 


}  1160,000  00 


< 


< 


1 


J 


80,000  00 


60,000  00 


►  100,000  00 


'    100,000  00 


.  100,000  oo 


i   100,000  oo 

26,000  00 
26,000  OO 


y      26,000  00 


>      46,000  OO 
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100  shares  Philadelphia  Co ,     . 

Erie  R.R.  bonds, 

260  shares  United  Gas  Improvement  Ca, 
100  shares  Philadelphia  Co.,     . 
Philadelphia  Electric  Co.  bonds, 

Pennsylvania  R  R.  bonds 

Brooklyn  Rapid  Transit  Co.  bonds,  . 

100  shares  N.  Y.,'  Ontario  &  Western  R.R., 

200 

69 
400 
100 
100 
400 
4Q0 
200 
615 
300 
100 

86 


United  Gas  Improvement  Co., 

Lehieh  Coal  &  Navigation  Co., 

Cambria  Steel  Co.,  . 

Indianapolis  St.  R^, 

Union  Traction  Co., 

United  States  Steel  Corporation, 

United  Gas  Improvement  Co., 

Union  Passenger  R^y, 

Penn.  Salt  Manufacturing  Co., 

Philadelphia  Co ,     . 

Electric  Storage  Battery  Co.,  . 

Chicago  &  Alton  R^y, 
Welsbach  Co.  bonds,         .... 
800  shares  United  States  Steel  Corporation, 


«« 

u 
u 

M 

(( 

u 
»c 
t( 
cc 


100 
18 
100 
100 
100 
100 
126 


cc 
(« 


»• 


It 


u 


100 
200 
100 
100 
100 
100 


It 
•( 
u 
cc 


Consolidated  Gas  Co ,  N.  Y., 

Second  and  Third  Sts.  Pass.  R'y, 

N.  Y.,  Ontario  &  West.  R.R.,  . 

Electric  Storage  Battery  Co., . 

Philadelphia  Co.,     . 

Reading  Co.,    .... 

Welsb£h  Co., .... 
Lehigh  Valley  Traction  Co.  bonds,  . 
100  shares  United  Gas  Improvement  Co., 

Philadelphia  Co.,     . 

United  States  Steel  Corporation, 

Electric  Storage  Battery  Co., . 

ErieRR.,         .... 

Southern  R'y,  .... 

Welsbach  Co., .... 
Omaha  Gas  Co.  bonds,      .... 
Metropolitan  St.  RV  bonds, 
SCO  shares  Standard  Oil  Co.,     . 
International  Navigation  Co.  bonds. 
Consolidated  Tobacco  Co.  bonds, 
160  shares  Reading  Co., 
600  "      ■      ' 

200 
100 
800 
100 
100 
100 
200 
600 
306 
260 
200 
10 
100 
100 
250 
400 


Marsden  Co.,    .... 
Consolidated  Lake  Superior  Co., 
Seaboard  Air  Line  R^y,   . 
Reading  Co.,    .... 
Fourth  St.  National  Bank, 
Pennsylvania  Steel  Co.,  . 
Fourth  St.  National  Bank, 
Pennsylvania  Steel  Co.,  . 
Reading  Co.,    . 

Consolidated  Lake  Superior  Co., 
Reading  Co.,    .... 
United  States  Steel  Corporation, 
Cambria  Steel  Co.,  . 
Pacific  Mail  Steamship  Co.,     . 
Cambria  Steel  Co.,  . 
Consolidated  Lake  Superior  Co., 
United  States  Steel  Corporation, 


Market  Value. 

14,700  00 

83,930  00 

27,500  00 

4,700  00 

17,260  00 

6,300  00 

8,320  00 

3,200  00 

22,000  00 

4.899  00 
10,400  00 

9,100  00 

4,600  00 

14,400  00 

44,000  00 

48,800  00 

69,496  00 

14,100  00 

8,200  00 

2,486  00 

9,600  00 

10,800  00 

21,600  00 

6,626  00 

3,200  00 

7,600  00 

4.700  00 

3.300  00 

3,600  00 

6,960  00 

11,000  00 

4,700  00 

7,200  00 

8.200  00 

6,100  00 

9,200  00 

2,800  00 

6,100  00 

12,480  00  ] 

210,000  00 

23,000  00 

29,260  00 

4,960  00^ 

2,400  00 

1.900  00  f 
2,700  00 
9,900  00 

26,000  00 

9,100  00 

26,000  00 

18,200  00 

19,800  00 

2,897  60 

8,760  00 

12,100  00 

260  00 

8,900  00 

2,600  00 

3,925  00 

14,400  00 


Loaned  Thereon. 

130,000  00 
25,000  00 

26,000  00 


< 


66,000  00 


.118,600  00 


26,000  00 


*      50,000  00 


►   60,000  00 


200,000  00 


8,600  00 


36,000  00 


60,000  00 


20,000  00 


16.000  00 
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300  sljares  Consolidated  Lake  Superior  Co., 
100      "      United  States  Steel  Corporation, 
200      "      Lehigh  Valley  R  R.. 
200      ••      Consolidated  Gas  Co.,  N.  Y.,  . 
300      "      Continental  Tobacco  Co., 
200      "      Metropolitan  St.  R'y, 
Consolidated  Tobacco  Co.  bonds, 
Consolidated  Tobacco  Co.  bonds, 
1,000  shares  Continental  Tobacco  Co., 

500 
2^00 
1,000 

100 

100 

200 

800 

300 
1,600 


u 


tl 


tc 


M 


u 


C( 


t» 


t( 


Philadelphia  Co.,  . 
Union  Traction  Co., 
Marsden  Co., 
Standard  Oil  Co.,  . 
Consolidated  Gas  Co.,  N.  Y., 
Atch.,  Topeka  &  Santa  F6  R'y, 
Metropolitan  St.  R^y,    . 
Philadelphia  Co.,  . 
Union  Traction  Co., 
Asphalt  Co.  of  America  bonds, 

400  shares  United  Gas  Improvement  Co., 
1,000 
2,000 
200 
600 
500 
500 
1,500 
400 
2,500 


(t 
«( 
•( 
«i 

tl 

ct 
cc 


Metropolitan  Securities  Co., 
Philadelphia  Rapid  Transit  Co., 
Standard  Oil  Co.,  . 
Consolidated  Gas  Co.,  N.  Y., 
Chicago  Union  Traction  Co., 
Philadelphia  Traction  Co  ,    . 
Electric  Storage  Battery  Co., 
Union  Traction  Co., 
Philadelphia  Rapid  Transit  Co., 
Long  Island  Electric  R'y  bonds, 
l,00u  shares  Union  Traction  Co.,-     . 
500      "      Consolidated  Traction  Co.,  N.  J., 
100      "      Metropolitan  St.  R'y,    . 
400      "      Philadelphia  Co.,  . 
Asphalt  Co.  of  America  bonds, 
100  shares  Standard  Oil  Co.,  . 
200      "      Amalgamated  Copper  Co.,  . 
2,600      "      Philadelphia  Rapid  Transit  Co., 
Consolidated  Tobacco  Co.  bonds, 
Consolidated  Tobacco  Co.  bonds, 
100  shares  Standard  Oil  Co., 
The  Lynchburg  Water  Power  Co.  bonds, 
100  shares  United  States  Steel  Corporation, 
200      "      United  Gas  Improvement  Co., 
100      "      Lehigh  Valley  R.R., 
Philadelphia  Electric  Co.  bonds, 
American  Writing  Paper  Co.  bonds, 
68  shares  John  B.  Stetson  Co., 
200      "      Philadelphia  Electric  Co., 
25      "      United  Gas  Improvement  Co., 
100      "      United  States  Steel  Corporation, 
100      *'      Electric  Co.  of  America, . 
124      "      Philadelphia  Co.,     . 
Michigan  Lake  Superior  Power  Co.  bonds, 
17  shares  West  End  Trust  &  Safe  Deposit  Co 
30      "      Consolidated  Lake  Superior  Co., 
100      "      Philadelphia  Electric  Co., 
135      "      Philadelphia  Traction  Co.,      . 
100      "      Cambria  Steel  Co.,  . 
Philadelphia  Electric  Co.  bonds. 


; 


Market  Value. 
12,850  00 

3,600  00 

7,600  00 

43,200  00 

34,800  00 

28,000  00 

195,000  00 

65,000  60 

116,000  00^ 

23,500  00 

105,800  00 

4,000  00 

70,000  00  ^ 

21,600  00 

16,800  00 

42,000  00 

14,100  00 

69,000  00 

8300  00  J 

44,000  00' 

52,000  00 

34,000  00 

140,000  00'^ 

129,600  00 

7,500  00 

49,000  00 

123,000  00 

18,400  00 

42,500  '00 

25,000  00 

46,000  00 

34,000  00 

14,000  00 

18,800  00 

6,600  00 

70,000  00 

12,600  00 

42,500  00 

130,000  00 

65,000  00 

70,000  00 

186,350  00 

8,500  00^ 

22,000  00 

3,800  00 

9,660  00  I 

18,720  00  J 

7,950  00^ 

1,600  00 

2.750  00 

3,600  00 

900  00 

5,828  00 

850  do  J 

1,887  00^ 

1,215  00 

800  00 

13,280  00 

2,600  00 

11,587  00  J 


Loaned  Thareoo. 
110,000  00 

250,000  00 

48,975  00 

200,000  00 


>    200,000  00 


< 


100,000  00 


^  400,000  00 


100,000  00 


100,000  00 

97,916  67 

48,891  67 

50,000  00 

100,000  00 


50,000  00 


>      20,000  00 


25,000  00 
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160  shares  Massachusetts  Gas  Cos., . 
100 
100 
100 
700 
200 
75 


it 

(C 


It 


Reading  Co., 

United  (xas  Improvement  Co., 
Norfolk  &  Western  R'y, . 
Consolidated  Lake  Superior  Co., 
Lan.,  Mechanicsb'g  &  N.  HolPd  R'y 
Rochester  R'y, .... 
Welsbach  Co.  bonds,         ... 
Lehigh  &  New  England  R.R.  bonds, 
2,500  shares  Consolidated  Lake  Superior  Co., 

100  "  United  States  Steel  Corporation, 
1,000  **  Consolidated  Lake  Superior  Co., 
1,000      •*    'Intemat.  Smoke.  P.  &  Dyn.  Co., 

139      "      Consolidated  Lake  Superior  Co., 

100      ••      Elbctric  Storage  Battery  Co., 
25      "      Southern  R'y  Co., . 

800      "      Rochester  RV, 
Lehigh  &  New  England  R.R.  bonds, 
Sunbury,  Hazleton  &  Wilkes-Barre  R.R.  bonds 

562  shares  Marsden  Co., 

800      *•      Philadelphia  Electric  Co.,     . 

100      "      Tenn.  Coal,  Iron  &  R.R.,      . 
2,254      **      American  Iron  &  Steel  Co., . 

200      "      ErieR.R.,      .... 
Clearfield  &  Jefferson  R.R.  bonds,    . 
North  Pennsylvania  R.R.  bonds. 
Central  New  England  R^y  bonds,     . 
Brooklyn  Ferry  Co.  bonds, 
Welsbach  Co.  bonds,         .... 
Michi^n  Lake  Superior  Power  Co.  bonds, 
Asphalt  Co.  of  America  bonds, 
Kan.  City,  Ft.  Scott  &  Memphis  R.R.  bonds, 
100  shares  Fairmount  Park  Transp.  Co., . 
100      "      Mo ,  Kmi,  &  Texas  R'y,  . 

20      "      Rochester  R'y 

22      **      John  B.  Stetson  Co., 
Bethlehem  Steel  Co.  bonds, 
100  shares  Union  Traction  Co., 
100      '•      Philadelphia  &  Erie  R.R., 
100      "      Philadelphia  Electric  Co., 
Read.  Co.  &  The  Ph  &  Read.  C'l  &  Vu  Co.  b'ds 
1,000  shares  Lehiffh  Coal  &  Navigation  Co., 
15      "      Fidelity  Trust  Co., 

100      »•      Fourth  St.  Nat'l  Bank, . 
Wilkinsburg  &  East  Pitts.  St.  R'y  bonds, 
Doylestown  &  Willow  Grove  R'y  bonds, . 
^00  shares  Philadelphia  &  Erie  R.R., 
700      ••      American  R'ys  Co , . 
Philadelphia  Electric  Co.  bonds, 

975  shares  Westinghouse  Elec.  &  Mfg.  Co., 


650 

3,000 

1,000 

500 

200 

20 

100 

100 

25 


*t 


(« 


*4 


U 
CI 


tt 


<t 


»( 


»( 


Westinghouse  Elec.  &  Mfg.  Co., 
Westinghouse  Elec.  A  Mfg.  Co., 
Westinghouse  Machine  Co., 
Westinghouse  Air  Brake  Co., 
Philadelphia  Co ,  . 
United  States  Steel  Corporation, 
Consolidated  Lake  Superior  Co., 
United  Gas  Imp.  Co.,    . 
Cambria  Steel  Co., 


Philadelphia  Electric  Co.  bonds. 


< 


Market  Valn«. 

913,440  00 

3,300  00 

11,000  00 

7.300  00 

6,650  00 

16,000  00 

5.475  00 

9.600  00 

24,250  00 

64,050  00 

8,500  00 

9,500  00 

37,000  00 

5,629  50 

7,500  00 

850  00 

24,400  00 

57,860  00 

1,160  00 

14,050  00 

6,400  00 

6,000  00 

6,762  00 

7,600  00 

585  00 

500  00 

1,000  00 

8,040  00 

6,400  00 

8,500  00 

14,800  00 

1,720  00 

2,400  00 

2,700  00 

1,460  00 

3,800  00 

28,980  00 ' 

4,600  00^ 

6,400  00 

800  00 

970  00 

71.000  00 

9,675  00 

25,000  00 

147,400  00 

70,000  00 

12,800  00 

35,700  00 

13,800  00 

100,425  00 

66,960  00 

310,000  00 

100,000  00 

87,500  00 

9.400  00  ^ 

720  00  I 

960  00 

11.000  00 

660  00 

3,450  00  J 


Loaned  Thereon. 


125,000  00 


58,000  00 


>  285,000  00 


22,586  17 
10,000  00 

49,000  00 

97,966  67 
50,000  00 

50,000  00 

73,912  50 
49,008  33 

300,000  00 


20,000  00 
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700 

c« 

100 

(C 

100 

1« 

100 

«c 

100 

cc 

100 

cc 

280 

850 

60 

200 

100 

100 

108 

200 

•4 

100 

M 

200 

tc 

200 

C( 

100 

M 

700  shares  Philadelphia  Rapid  Transit  Co., 

300      ''      Philadelphia  &  Erie  R.R., 

100      '*      American  R^ys  Co., . 

400      '*      Electric  Co.  of  America, . 
20      "      Philadelphia  Co.,     . 

200      '*      Philadelphia  Electric  Co., 

Philadelphia  Electric  Co.  bonds, 

Welsbacn  Co.  bonds, 

100  shares  Eleading  Co.,    . 

United  States  Steel  Corporation, 
Norfolk  &  Western  RV, . 
Philadelphia  Electric  Co., 
Fairmount  Park  Transp.  Co., 
St.  Louis  Southwestern  R.R., 
Mexican  National  R.R.,  . 

Portsmouth  (Va^  bonds,  . 

Hudson  River  Water  Power  Co.  bonds, 

American  Writing  Paper  Co.  bonds, 

Philadelphia  Electric  Co.  bonds. 

Central  of  Georgia  R^j  bonds, . 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds. 

Read.  Co.  &  The  Ph.  &  Read.  C'l  &  Vn  Co.  Vds, 

Philadelphia  bonds,  .... 

Philadelphia  Co.  bonds,     . 

Brooklyn  Borough  Gas  Co.  bonds,   . 

Pittsburgh  &  Lake  Erie  R.R.  bonds. 

Borough  of  Duquesne  bonds,    . 

Seaboard  Air  Line  R^j  bonds,  . 

Lehigh  Valley  R.R.  blonds, 

Allegheny  Valley  R.R.  bonds,  . 

100  shares  United  States  Steel  Corp., 

800      ''      Philadelphia  Co.,     . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Hudson  County  Gas  Co.  bonds, 

Union  Traction  Co.  of  Indiana  bonds, 

200  shares  Electric  Storage  Battery  Co., 
Philadelphia  Co.,     . 
Union  Traction  Co., 
United  Gas  Imp.  Co., 
United  States  Steel  Corp., 
Philadelphia  Electric  Co.,     . 
Southern  R^y,  . 
Philadelphia  Traction  Co., 
Philadelphia  Co., 
Electric  Storage  Battery  Co., 
American  Cement  Co.,     . 
Union  Traction  Co., 
Lehigh  Coal  &  Navigation  Co  , 

Read.  Co.  &  The* Ph.  &  Read.  CT&  Pn  Co.  b'ds. 

Asphalt  Co.  of  America  bonds, 

Montgomery  (Ala.)  bonds, 

1,000  shares  United  States  Steel  Corp., 
50      '*      Finance  Co.  of  Penn.,    . 
60      "      West  End  Tr.  &  Safe  Dep.  Co., 

Southern  Light  &  Traction  Co.  bonds, 

Gt.  Northern  Elevator  Co.  of  Can.  bonds 

500  shares  Philadelphia  Co.,     . 

200      "      Reading  Co.,    . 

800      ♦*      Union  Traction  Co., 

Omaha  Gas  Co.  bonds,      .        . 


Market  Value. 

tii,doo  00^ 

19,200  00 

5,100  00 

8,600  00 

940  00 

1,600  00 

18,800  00 
8,820  00  J 
8,800  00^ 

25,200  00 
7,800  00 
800  00 
2,400  00 
2,700  00 
1,700  00 
2,020  00 
4,080  00 
7,800  00 
1,000  00 
1,800  00 
2,140  00 
8,880  00 

28,820  00 
1,040  00 
800  00 
1,120  00 
1,050  00 
1,660  00 
1,810  00 
1,200  00 
8,600  00 

14,100  00 

87,500  00 
5,150  00 
2,020  00 

16,400  00 

18,160  00 

16,100  00 
5,500  00 

12,100  00 

800  00 

8,400  00 

10,584  00 
9,400  00 

.  7,500  00 

1,800  00 

9,200  00 

7,100  00 

970  00 

18,200  00 
1,070  00 

85,000  00 
4,250  00 
6,660  00 

48,500  00  { 
8,000  00  ( 

28,500  00 
6,600  00 

13,800  00 

20,400  00 


Loaned  Thereoa. 


< 


150,000  00 


50,000  00 


25,000  00 


50,000  00 


50,000  00 


50,000  00 


75,000  00 
88,000^00 

50,000  00 
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ltl56  shares  Reading  Co.,         .        . 

265      "      American  R^ys  Co., 

900      "      i'hiladelphia  Electric  Co., 
Philadelphia  Electric  Co.  bonds, 
Lehigh  Valley  R'y  bonds, 
Lehigh  Valley  Traction  Co.  bonds,  . 
Lehigh  Valley  R  R.  bonds, 
Read!  Co.  <&  Phil.  &  Read.  Coal  <&  Iron  Co 
Lehigh  Valley  R.R.  bonds, 
Lehigh  Valley  R  K.  bonds, 
200  shai*es  Lehigh  Valley  R.R., 
Choctaw,  Oklahoma  &  Galf  R.R.  bonds, 
60  shares  The  Fourth  St.  Nat'l  Bank. 

600 
60 
1,600 
20 

300 
60 

200 

200 

600 

600 

800 

100 


(I 


(( 


(( 


(I 


u 


4( 


C( 


(I 


M 


Lehigh  Valley  R.R., 
Giranl  Trust  Co., . 
Cambria  Steel  Co., 
Penn.  Co  for  Ins.  on  Lives,  etc., 
Consol.  Traction  Co.,  N.  J., 
United  Gas  Improvement  Co., 
Reading  Co., . 
Union  Traction  Co.,      .    • 
American  R'ys  Co., 
United  States  Steel  Corp., 
Lehigh  Valley  R.R ,      . 
Cambria  Steel  Co., 
Kansas  City  Southern  R^y, 
Mortgage,  Philadelphia, . 
100  shares  National  Biscuit  Co., 

Consolidated  Lake  Saperior  Co., 
Cambria  Steel  Co.,  . 
Electric  Storage  Battery  Co. 
Ins.  Co  of  North  America, 
Denver  &  Rio  Grande  R.R., 
Philadelphia  Electric  Co., 
Welsbach  Co.  bonds, 
100  shares  United  States  Steel  Corp., 


100 
400 
100 

26 
100 

60 


IC 


u 


u 


100 
600 
100 
184 
SOO 
10 


•« 


(( 


•4 


l( 


»( 


C( 


Vds 


Metropolitan  St.  R^y, 
Electric  Co.  of  America, . 
Philadelphia  Co.,  . 
United  States  Steel  Corp., 
Cambria  Steel  Co.,  . 
United  Gas  Improvement  Co., 
San  Francisco  St.  R^y  Synd.  subscription, 
Wilkinsbur^  &  East  Pitts.  St.  R'y  bonds, 
200  shares  Philadelphia  Co.,  . 
100  "  Electric  Storage  Battery  Co., 
100  "  Lehigh  Coal  &  Navigation  Co 
800  «  Electric  Co.  of  America, . 
160  "  Philadelphia  Electric  Co., 
Asphalt  Co.  of  America  bonds, 
700  shares  United  Gas  Improvement  Co., 
100  "  Philadelphia  Co.,  . 
Westchester  Lighting  Co.  bonds, 
700  shares  Electric  Co.  of  America, 


160 
100 
640 
600 
600 
200 


u 


C4 
44 
44 
(4 


Philadelphia  Co., 
Kansas  City  Southern  R'y, 
Gloucester  Ferry  Co.,    . 
Gloucester  Ferry  Co.,   . 
Gloucester  Ferry  Co.,   . 
Gloucester  Ferry  Co.,   . 


Market  Valoe. 

(46,608  00 

18,006  00 

7,200  00 

9.660  00 

8,460  00  J 

8;600  00  \ 

21,000  00  \ 

24,250  00  } 

6,260  00  \ 

26,250  00 

7,600  00 

24,420  00 

16,000  00 

19,000  00 

34,260  00 

39.000  00 

12,600  00 

20,400  00 

6,600  00 

6.600  00 

9,200  00 

26,600  00 

61,000  00 

80,400  00 

2,600  00 

1,360  00 

30,000  00 

4,500  00^ 

960  00 

10,400  00 

8,200  00 

626  00 

4,100  00 

400  00 

1,280  00 

8,600  00 

14,000  00 

6,400  00 

4,700  00 

6,624  00  > 

7,800  00 

1,100  00 

11,000  00 

1,100  00 

9,400  00 

8,200  00 

7,100  00 

2,700  00 

1,200  00 

2,200  00 

77,000  00 

4,600  00 

46,800  00 

6,800  00 

7,060  00 

6,700  00 

48,000  00 

37,600  00 

37^00  00 

16,000  00 


Lmq«<1  ThexBon. 

f  60,000  00 

26,000  00 

26,000  00 
20,000  00 
26,000  00 

26,000  00 


< 


100,000  00 


86,000  00 


26,000  00 


26,000  00 


60,000  00 


26,000  00 


100,000  00 


16,000  00 

20,000  00 
26,000  00 
20,000  00 
10,000  00 
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212i  shares  Diamond  State  Steel  Co., 


60 
600 
300 
100 
700 
600 
1,100 

10 
200 
100 
200 
810 
200 
200 

72 
100 
100 
100 


II 
»( 

CI 

« 
»c 
<c 
c< 

IC 

(t 
«« 
i( 
<c 


Cambria  Steel  Co., 
American  Cement  Co., 
Electric  Storage  Battery  Co., 
Philadelphia  &  Erie  R.R.,  . 
United  States  Steel  Corp.,  . 
Electric  Co.  of  America,     . 
Philadelphia  Electric  Co.,  . 
American  R^ys  Co., 
Fairmount  Park  Trans.  Co., 
Philadelphia  Co , 
Chicago  Gt.  Western  R'y,  . 

Co., 


K 
4C 
•C 
C( 
t( 
U 


Consol.  Lake  Superior 
Pennsylyania  R.R., 
Philadelphia  Rapid  Transit  Co. 
United  Gas  Imp.  Co.,  . 
N.  Y.,  Chic  &  St.  Louis  R.R., 

Wabash  R.R 

Lehigh  Coal  &  Nav.  Co.,    . 
Seaboard  Air  Line  R.R.  bonds, . 
Delaware  Rivet  Ferry  Co.  bonds,     : 
Electric  &  Peoples  Traction  Co.  bonds,    . 
Richmond  Traction  Co.  bonds, . 
Central  of  Georgia  R.R.  bonds. 
Equitable  Ilium.  Gas  Light  Co.  bonds,     . 
Mexican  Government  bonds, 
200 
800 
800 
1,200 
700 
31 
1,000 
600 
1,800 
60 


14 
Ct 
Ci 
41 
44 


44 


44 


C« 


Gloucester  Ferry  Co.,  •' 

Gloucester  Ferry  Co.,   . 

Delaware  Riv.  Kap.  Transit  Co., 

Philadelphia  Co.,  . 

Marsden  Co., 

Wilkes-Barre  &  Hazleton  R.R., 

Chicago  Term.  Transfer  R.R., 

Consolidated  Lake  Superior  Co., 

Union  Traction  Co., 

Reading  Co., . 
Indianapolis  St.  R'v  bonds, 
1,260  shares  Philadelphia  Co.,  . 
800      "      American  Linseed  Co., 
100      '*      Mo.,  Kansas  &  Texas  R.R.,  . 
Asphalt  Co.  of  America  bonds. 
United  Elec.  Light  &  Power  Co.  bonds,   . 
Elmira,  Cortland  &  Northern  R.R.  bonds. 
Central  R.R  &  Banking  Co.  bonds, . 
Bergner  &  Engel  Brewing  Co.  bonds, 
Buffalo,  Rochester  &  Pittsburgh  R'v  bonds, 

276  shares  Westinghouse  Air  Brake  Co., 
1,300  —     -     .  --'       «  .,.     . 

760 

400 

100 
2,400 

700 
1,000 

100 

800 


Westinghouse  Elec.  &  Mfg.  Co., 
Westinghouse  Air  Brake  Co., 
Standard  Oil  Co.,  . 
Morton  Trust  Co.,  N.  Y., 
Continental  Tobacco  Co.,      . 
Philadelphia  Traction  Co.,    . 
Union  Traction  Co., 
Norfolk  &  Western  R'y, 
Republic  Iron  &  Steel  Co.,   . 

Consolidated  Traction  Co.  (N.  J.)  bonds, 

360  shares  United  Gas  Imp.  Co., 

600      "      Union  Traction  Co., 

Harrison  Bros.  &  Co.  bonds,     I 


41 


44 


14 


41 


It 


44 


Market  Valoe. 
1262  60^ 

1,800  00 

4,600  00 

24,600  00 

6,800  00 

26,200  00 

4,600  00 

8,800  00 

610  00 

4,800  00 

4,700  00 

6,600  00 

8,256  00 

16,600  00 

8,400  00 

7.920  00 

4,800  00 

4,400  00 

7,100  00 

4,160  00 

1,060  00 

2,460  00 

1,060  00 

8,180  00 

1,090  00 

1,067  00^ 

16,000  00 

22,600  00 } 

7,600  00  S 

66,400  00 

2,800  00 

1,896  00 

88,000  00  \ 

4,760  00 

-  69,800  00 

1,900  00 

29,680  00 

68,760  00 

12,000  00 

6,800  00 

17,600  00 

29,400  00  J 

16,800  001 

4,280  00 

1,010  00 

2,060  00 

48,126  00 

184,660  00 

138,000  00 

280,000  00 

110,000  00 

278,400  00 

68,600  00 

46,000  001 

7,800  00 

6,000  00  / 

6,860  00 

88,600  00 

23,000  00 

4,600  00 


Lo*n«d  Tbereon. 


*  tl20,000  00 


10,000  00 
20,000  00 

46,000  00 


>    100,000  00 


}.  100,000  00 


J 


i 


18,000  00 

36,266  00 
97,016  67 
97,988  33 

191,160  00 

196,966  67 
48,488  33 

60,000  00 


60,000  00 
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80  shares  Fraokf .  &  So.  Phila.  City  Pass.  R'y, 
600      "      Union  Traction  Co., 
600      ''      Philadelphia  Rapid  Transit  Co.; 
Brooklyn  Union  Elevated  R^y  bonds, 
Chic.  Consol.  Traction  Co.  bonds,     . 

100  shares  Keystone  Watch  Case  Co.,   . 
v/ 1,000      "      Union  Traction  Co.,      . 

100      "      United  States  Steel  Corp.,     . 
Chicago  Consol.  Traction  Co.  bonds, 
600  shares  United  States  Steel  Corp., 
300      *'      Phila.  Rapid  Transit  Co., 
60      "      Nat'l  Bank  of  Commerce,  N.  Y., 
100      "      Electric  Storage  Battery  Co.,  . 
Consolidated  Traction  Co.  (N.  J.)  bonds, 

100  shares  Republic  Iron  &  Steel  Co., 

200  ~ 

200 

100 

100 

100 

200 

900 
1,000 
1,800 

100 

100 
60 

100 

100 

100 


tt 


Philadelphia  Rapid  Transit  Co., 

United  States  Stoel  Corp.,    . 

Lehigh  Coal  &  Navigation  Co., 

Union  Traction  Co., 

Cambria  iron  Co., 

Philadelphia  Co.,  . 

Philadelphia  Electric  Co.,     . 

Philadelphia  Rapid  Transit  Co., 

Union  Traction  Co., 

United  States  Leather  Co.,   . 

Philadelphia  Traction  Co.,    . 

United  Gas  Imp.  Co.,    . 

Metropolitan  St.  R^y,    . 

Keystone  Watchcase  Ca, 

Union  Traction  Co., 
Rapid  Transit  Co.,  Chattanooga,  bonds,  . 
Chicago  Passenger  R^y  bonds, . 
Chicago  Consol.  Traction  Co.  bonds, 
Chicago  Consol.  Traction  Co.  bonds, 


Schedule  B. 


u 


u 

u 


It 


CI 


4< 


U 


cc 
(I 
u 


u 


Market  Valae. 
(13,660  00 

23,000  00 
10,200  00 
10,100  00 
7,000  OOJ 
9,000  00 1 
46,000  00  I 
3,600  00  f 
7,000  OOJ 
18,000  00  ^ 
8,400  00 
16,600  00  * 
8,200  00 
'  21,400  00, 
2,000  00^ 
8,400  00  I 
17,000  00  i 
7,100  00  I 
4,600  OOJ 
4,700  00^ 
9,400  00 
7,200  00 
17,000  00  . 
82,800  00 
1,200  00 
9300  00  . 
6,600  00 1 
14,000  00 
9,000  00 
4,600  00 
60,000  00 
82,000  00 
94,600  00 
70,000  00 


LoMied  Thereon. 


•50,000.00 


60,000  00 


60,000  00 


26,000  00 


100,000  00 


i 


26,000  00 

40,000  00 
24,630  22 
78,712  60 
48,966  67 


(10,923,694  60  18,146,372  40 


Stocks  and  Bonds  owned  by  the  Company, 


260  shares 

1,876 

(i 

600 

tt 

1,200 

•t 

600 

u 

726 

i» 

200 

It 

1,000 

tt 

260 

tt 

2,069 

tt 

2,966 

tt 

2,260 

tt 

1,322 

It 

414 

tt 

2,500 

ft 

2,831 

tt 

1,000 

tt 

8,437 

tt 

1,000 

44 

1,516 

tt 

American  Locomotive  Co.,   . 
Chicago  Union  Traction  Co., 
Cleve.,  Cin.,  Chic.  &  St.  Louis  R'v, 
Consolidated  Traction  Co.  of  N.  J., 
Eastern  Trust  Co.  of  N.  Y.,  . 
Erie  &  Pittsburg  R.R., . 

Erie  R.R 

Grand  Rapids  &  Indjana  R'y, 
Kansas  City  Southern  R^y,    . 
Massachusetts  Gas  Cos., 
Metropolitan  Securities  Co., 
Metropolitan  St.  R'y,    . 
N.  Y.  Cent  &  Hudson  River  R.R., 
North  Pennsylvania  R.R.,     . 
PAre  Marquette  R.R.,    . 
Philadelphia  Traction  Co.,    . 

Reading  Co., 

The  United  Gas  Improvement  Co., 

Union  Pacific  R,R., 

United  R'ys  Invest.  Co.,  S.  Fran.. 


Book  Valae. 

•7,600  00 

80,000  00 

30,812  60 

70,850  00 

100,000  00 

57,195  00 

4,900  00 

6,000  00 

7,500  00 

117,131  60 

117,931  75 

295,000  00 

142,500  00 

41,865  76 

63,125  00 

210,909  50 

37,062  60 

669,350  00 

65,000  00 

78,074  00 


MAfket  Value. 

•6,760  00 

68,126  00 

47^00  00 

80,400  00 

90,000  00 

67,276  00 

13,200  00 

89,000  00 

13,750  00 

123,262  00 

153,712  00 

312,750  00 

199,622  00 

44,712  00 

53,125  00 

274,607  00 

43,000  00 

928,070  00 

92,000  00 

78,074  00 
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The  Baltimore  &  Ohio  R.R.  bonds,  . 

Central  of  Georgia  R'y  bonds,  . 

The  Central  Pacific  R'y  bonds, 

Lehigh  Coal  &  Navigation  Co.  bonds, 

Lehigh  Valley  R.R.  bonds, 

N.  iT Central  &  Hudson  River  R.R.  bonds, 

Penn.  <&  N.  Y.  Canal  &  R.R.  bonds, . 

The  Allentown  Gas  Co.  bonds, . 

The  American  Bell  Telephone  Co.  bonds, 

Asphalt  Co.  of  America  bonds. 

The  Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Atlantic  Coast  Line  R.R'.  bonds, 

Boston  bonds,    ...... 

The  Bridgeton  &  Millville  Traction  Co.  bonds 
Buffalo  &  Susquehanna  R.R.  bonds, 
The  Chesapeake  &  Ohio  R^y  bonds, . 

Chicago  bonds, 

Chicago,  St  Louis  &  New  Orleans  R.R.  bonds 

The  Chicago  &  Alton  R^y  bonds, 

Conn.  R^y  &  Lighting  Co.  bonds, 

Continental  Coal  Co.  bonds. 

The  Delaware  River  Ferry  Co.,  N.  J.,  bonds, 

Detroit  City  Gas  Co.  bonds, 

East  Pittsburgh  Improvement  Co.  bonds, 

Easton  &  Amboy  R.R.  bonds,   . 

Elgin  American  Gas  Co.  bonds, 

Elgin,  Joliet  &  Eastern  R*y  bonds,  . 

Erie  R.R.  bonds 

Fairmont  Coal  Co.  bonds, 

Gloucester,  N.  J.,  bonds,  .... 

The  Gloucester  Ferry  Co.  bonds, 

Greenbrier  R'y  Co.  1x>nds, 

County  of  Hennepin,  Minn.,  bonds, . 

The  International  &  Gt.  Northern  R.R.  bonds 

Jersey  City,  N.  J.,  bonds, 

Kanawha  &  Hocking  Coal  &  Coke  Co.  bonds, 

Kansas  City,  Mo.,  Gas  Co.  bonds,     . 

The  Kansas  City  Southern  R^y  bonds, 

Lehigh  Valley  Coal  Co.  bonds, 

Louisville,  Ky.,  bonds,      .... 

Louisville  &  Nashville  R.R.  bonds,  . 

Lynchburg,  Va.,  bonds,     .... 

Metropolitan  West  Side  Elevated  R^y  bonds, 

Mexican  Central  R^y  bonds. 

Mobile,  Ala.,  bonds, 

Nassau  Electric  R.R.  bonds, 

N.  Y.  Gas  &  Elec  Lt.,  Ht.  &  Pow.  Co.  bonds, 

New  York  bonds, 

Norfolk  &  Western  Railway  bonds. 

Northern  Pacific  Railway  bonds. 

North  Pennsylvania  R.R.  bonds, 

Oregon  Short  Line  R.R.  bonds, 

Passaic  &  Newark  Elec.  Traction  Co.  bonds, 

Pennsylvania  R.R.  bonds, .... 

People^s  Gas  Lt.  &  Cdkp  Co.,  Chicago,  bonds, 

Philadelphia  bonds, 

Phila.  &  Baltimore  Central  R.R.  bonds,   . 
Philadelphia  &  Reading  R.R.  bonds, 
Pitts.,  Cin.,  Chicago  &  St.  Louis  R'y  bonds, 
Portland,  Ore.,  bonds,       .... 


Book  Value. 

1649,288  IS 

196,950  00 

878,000  00 

617,200  00 

786,000  00 

767,800  00 

604,960  00 

49,600  00 

100,000  00 

86,000  00 

490,000  00 

49,000  00 

459,600  00 

29,916  00 

99,600  00 

608,600  00 

290,000  00 

149,260  00 

181,^00  00 

100,000  00 

116,840  00 

14,200  00 

92,600  00 

100,000  00 

20,000  00 

127,400  00 

678,500  00 

1,019,283  75 

199,000  00 

148,789  83 

125,000  00 

96,000  00 

200,500  00 

100,000  00 

100,000  00 

108,000  00 

47,600  00 

22,800  00 

68,876  00 

260,000  00 

561,000  00 

36,000  00 

47,760  00 

144,760  00 

33,400  00 

98,600  00 

99,876  00 

102,000  00 

354,240  00 

496,287  60 

271,000  00 

18,600  00 

188,000  00 

267,600  00 

143,(»00  00 

26,500  00 

110,000  00 

110,000  00 

46,000  00 

49,000  00 


ICaiket  Value. 

1632,500  00 

201,400  00 

870,000  00 

689,800  00 

777,730  00 

745,070  00 

499,800  00 

66,000  00 

97,000  00 

33,000  00 

480,000  00 

49,000  00 

468,500  00 

32,240  00 

100,000  00 

499,560  00 

307,800  00 

147,000  00 

121,500  00 

99,000  00 

*  115,860  00 

16300  00 

97,000  00 

100,000  00 

22,600  00 

130,000  00 

655,000  00 

1,014,000  00 

200,000  00 

149,960  00 

180,000  00 

96,000  00 

233,000  00 

97,000  00 

116,000  00 

102,000  00 

60,000  00 

26,840  00 

68,875  00 

247,500  00 

568,600  00 

87,080  00 

60,000  00 

141,000  00 

82,960  00 

87,000  00 

102,000  00 

104,000  00 

850,000  00 

659,400  00 

287,260  00 

14,250  00 

206,800  00 

273,250  00 

150,150  00 

26,875  00 

114,400  00 

118,000  00 

47,260  00 

55^0  00 
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Quincy  (111.)  bonds, 

Reading  Go.  R.R.  bonds,  .... 
Read.  Co.  &  Phila.  &  Read.  0.  &  I.  Co.  bonds 
Richmond,  Va.,  bonds,      .... 
Salt  Lake  City,  Utah,  School  District  bonds. 
Salt  Lak«  City,  Utah,  bonds,     . 
San  Francisco  St.  R^y  Syndicate, 
Second  Avenue  R  R.  bonds,      . 
Southern  Pacific  R.R.  bonds,     .        .    \, 

Southern  RV  bonds, 

St.  Louis  &  San  Francisco  R.R.  bonds, 
Tacoma  Land  &  Imp.  Co.  bonds, 

Trenton  bonds, 

Union  Traction  Co.  of  Philadelphia  bonds, 

Wabash  R.R.  bonds, 

Welsbach  Co.  bonds,         .... 
West  Chicago  St.  R  R.  bonds,  . 
Westchester  Lighting  Co.  bonds, 
Westinghouse  Elec.  &  Mfg.  Co.  bonds,    . 
West  Jersey  &  Seashore  R.R.  bonds, 
West  Philadelphia  Pass  RV  bonds, . 
Wisconsin  Central  R^y  bonds,  . 


Book  Value. 

•72.600  00 
647,500  00 
284,000  00 
126,000  00 

76,000  00 
100,000  00 

91,896  22 
218,600  00 
127,000  00 
201,876  00 

87,600  00 
100  00 

71,000  00 
162,260  00 

44,800  00 

78,810  00 
168,200  00 

61,000  00 
261,600  00 
100.000  00 

60,000  00 

94,062  60 


Market  Yalae. 
175,400  00 

646,000  00 
839,600  00 
146,000  00 

82,600  00 
103,000  00 

88,000-  00 
284,000  00 
186,000  00 
202,600  00 

87,600  00 
1,400  00 

71,710  00 
161,500  00 

68,480  00 

63,000  00 
169,800  00 

61,000  00 
267,600  00 

99,000  00 

68,000  00 

92,000  00 


118,161,040  08  (18,997,684  00 


"PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW 

YORK,''  NEW  YORK,  N.  Y. 

[Incoxporated  Feb.  26, 1875.    Commenced  bueiness  Aug.  10, 1876.] 

Paid-uf  Capital,  $100,000. 

Edward  W.  Scott,  President,  Wiluam  E.  Stevens,  Secretary, 

Income. 


Total  first  yearns  premiums,  less  (780.06  for  reinsurance. 
Surrender  values  applied  for  paid-up  insurance  and  annuities. 

Total  new  premiums,         ....      (711,956  88 
Renewal  premiums,  less  (6.865.81  for  reinsurance. 
Dividends  applied  to  pay  renewal  premiums, .... 

Total  renewal  premiums,  ....   (2,982,794  57 


Total  premium  income, 

Premium  notes  restored  by  revival  of  policies, 
Interest  on  mortgages,  (80,125.96 ;  collaterals,  |250, 
on  bonds  and  dividends  on  stocks, 
on  premium  notes,  policy  loans  or  liens,    . 
on  other  debts  due  the  company. 

Rents, 

Total  interest  and  rent. 
Profit  on  sale  or  maturity  of  ledger  assets. 
Other  sources, 


Total  income,     . 
Net  or  ledger  assets,  Dec.  81, 1901, 
Liens  previously  disallowed,*  • 


(314,990  76 


1685,718  46 
26,237  92 

2,820,185  44 
112,609  13 


(3,644,750  95 
576  09 
30.375  96 
30,431  37 
85,919  64 
14,986  77 
153,277  02 

149,538  28 
563  99 


13,224,884  95 
1,181,184  00 


.  (4,110,415  07 


4,406,068  95 


Total, (8,516,484  02 


*  Now  allowed  under  Attoniey-Geiieral's  opinion  of  Feb.  10, 1908. 
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Disbursements. 

Death  claims,  less  (7,500  reinsarance,      .....  (1,264,641  60 

Matured  endowments, 1,071  26 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,265,712  86 

Annuities  inyolving  life  contingencies,    .....  10307  40 

Premium  notes  voided  by  lanse,       ......  11^87  77 

Surrender  values  paid  in  cash, 169,268  85 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  86,287  92 

Dividends  paid  policy  holders  in  cash,             .      • .        .  16,594  82 

Dividends  applied  to  pay  renewal  premiums, ....  112,609  18 

Total  paid  policy  holders 11,612,113  75 

Dividends  to  stockholders^        .    - 6,974  80 

Commissions  and  bonuses  paid  to  agents  on  account  of  new 

Dolicies,  1364,480.73;  renewals,  1152,275.17,      .                .  516,755  90 

Salaries  and  allowances  to  managers  and  agents,    .                .  71388  82 

Agency  supervision,  traveling  and  all  other  agency  expenses,  84,487  06 

Medical  examiners^  fees  i^nd  inspections,         ....  69398  03 

Salaries  of  officers  and  home  office  employees,        .        .        .  .     235,150  35 

Rent 57,818  77 

Advertising,  printing  and  postage, 67,908  82 

Legal  expenses, 37,844  61 

Furniture  and  office  fixtures, 11,056  97 

Insurance  taxes,  licenses  and  department  fees,        .  59,959  47 

Taxes  on  real  estate, 27351  44 

Real  estate  expenses  (except  taxes), 83,911  74 

Incidentals 25,142  83 

.     Total  disbursements, (2,968,152  36 

Balance (5348331  66 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (1366,773  87 

Loans  on  mortgage  of  real  estate,    ......  524,600  00 

on  collateral  security  (schedule  A),       .        .        .        .  5,000  00 

on  company^s  policies  assigned  as  collateral,  237,031  77 

Liens  on  policies, 1,616,616  88 

Premium  notes  on  policies  in  force, 181379  31 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .       660,298  51 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  438,054  34 

Cash  in  bank,  $30,961.95 ;  in  company's  office,  (31,115.98,    .  62,077  93 

Bills  receivable 1,194  11 

Agents'  debit  balances 215,104  94 

Loans  to  agents  (secured), 40,000  00 

Total  ledger  assets,  as  per  balance, $5,548,331  66 

Other  Assets. 

Interestdue,  (1,055.40;  accrued,  (58,408.78,  .        .  .         59,459  18 

Rents  accrued, 5,497  04 

Market  value  of  real  estate  over  book, 146,226  13 

Market  value  of  stocks  and  bonds  over  book, ....         48395  13 
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New  BoslncM.  Renewals. 

Uncollected  premiums,     .              tl78,345  00  $181,697  00 

Deferred  premiums, .        .        .         38,982  00  220,110  00 


Total, 1217,827  00  $401,807  00 

Deduct  loading,         .        .        .  54,831  75  100,451  75 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  '  $162,995  25  $301,355  25 


$464,350  50 


Gross  assets, $6,272,459  64 


Assets  not  admitted. 

Agents*  debit  balances, $215,104  94 

Bnis  receivable 1,194  11 

Liens  on  policies,  interest,  etc.,  in  excess  of 

net  value  of  their  policies, 76,596  75 

292,895  80 


Total, $5,979,563  84 

Deduct  special  deposits  in  other  States, 194,091  81 

Total  admitted  assets,        .......  $5,785,472  08 


'  Liabilities. 

Computed  net  value  of  all  outstanding  'policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries*  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), $5,634304  00 

Deduct  net  value  of  reinsured  risks, 6,095  00 

• 

Net  reserve, $5,628,709  00 

Present  value  of  unpaid  instalments, 7,471  00 

Surrender  values  claimable  on  terminated  policies,                .  5,213  69 
Death  losses  in  process  of  adjustment,     .        .      $123,500  00 
Claims  resisted  by  the  company,      .        .                 43,049  00 

Total  policy  claims, 166,549  00 

Dividends  or  other  profits  due  policy  holders,.        .  212  11 

Accrued  interest,  etc., 13,557  73 

Paid-up  capital 100,000  00 

Unassignea  funds  (surplus),    .                .        .                        .  57,851  31 

Total $5,979,563  84 

Deduct  liabilities  on  special  deposits 194,091  81 

Total  liabilities, $5,785,472  03 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,      .        .  $169,795  11 

received  during  1902  (new  poli- 
cies, $4,856.90;  old  policies, 

$79,802.64) 84,659  54 

restored  by  revival  of  policies,  576  09 

Total, .        .        .       * $255,030  74 
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Used  in  payment  of  losses  and  claims,  . 
Used  in  purchase  of  surrendered  policies. 
Voided  by  lapse,  ..... 
Redeemed  by  maker  in  cash,    . 

Total 


11,003  95 
21,854  95 
11,387  77 
39,204  76 


173,451  43 


Balance  note  assets,  Dec.  31, 1902, $181^79  31 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


Whole  life, 
Endowment, 
All  other,   . 


Whole  life. 
Endowment, 
All  other,  . 


Total, 


Whole  life. 
Endowment, 
All  other,  . 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Vnrab9T.  Amount.  Total  No.  Total  Amount. 

.      6,659  117,076,289  00 
.      1,307        2,701,069  00 
.    23,489  74.054,778  00 
31,455    893332,136  00 

Policies  issued  during  the  Tear, 

82        f  107,000  00 

4  10,000  00 

.    16,534      29,429,193  00 


16,570      29,546,193  00 


Old  Policies  revived. 


* 


58 

6 

100 


1152,000  00 

15,000  00 

345,916  00 


164 


512,916  00 


Old  Policies  increased, 

1,838      t^*344,865  00 

422  903,630  00 

94  64,309  00 


2,354        5,312,804  00 


50,543  (129,204,049  00 


Policies  terminaUd  during  the  Tear, 

573      11,721,630  00 

88  191,345  00 

.      9,654      29,131,441  00 


By  death,    . 

maturity, 

surrendfer,     . 

lapse  and  expiry, . 

change  and  decrease. 
Not  taken; . 


10,315 

(31,044,416  00 

How  terminated. 

422 
1 

303 
.  5,253 
.  2,515 
.      1,821 

(1,229,529  00 

1,000  00 

915,755  00 

18,112,044  00 

6,664,586  00 

4,121,502  00 

10,315      81,044,416  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1902, 

8,014    (19,958,524  00 
.      1,651        3,438,354  00 
.    30,563      74,762,755  00 
40,228 


98,159,633  00 
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Bath  &  HammondBport  R.R.  bonds. 


Schedule  A. 
Securities  held  as  CollateraL 

Market  Valae. 

16*800  00 


Loaned  Thereon. 

t6,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 


(C 


80  shares  Ann  Arbor  B.R. 

20 

25 
489 

50 
240 

25 


IC 


l( 


IC 


»c 
tc 


Macon,  6a.,  Savings  Bank,     . 
Mathieson  Alkali  Works,  N.  Y., 
Mer.  Exchange  Nat'l  Bank,  N,  Y., 
Provident  Nat^  Bank,  Waco,  Tex., 
Sett.  Co.,  Tr.  B'k,  Tacoma,  Wash., 
Washington  Tmst  Co.,  N.  Y., 

United  States  bonds, . 

Ann  Arbor  R.R.  bonds,     . 

Atchison,  Topeka  &  Santa  F6  bonds 

Atlantic  &  Danville  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

British  Columbia  Dyking  bonds, 

Canada  loan,      .... 

Central  Br.  bonds,     . 

Central  Br.  Union  Pacific  bonds, 

Chicago  &  Erie  R.R.  bonds, 

Chicago  &  Western  Indiana  R.R.  bonds, 

Cin.,  Sand.  &  Cleveland  R.R.  bonds, 

Cleve ,  Cin.,  Chicago  &  St.  Lonis  R'y  bonds. 

Constitution  Publishing  Co.,  Atlanta,  bonds, 

Englewood,  N.  J.,  school  bonds. 

Lake  Erie  &  Western  R.R.  bonds,    . 

Minneapolis  &  St.  Louis  R.R.  bonds, 

Montreal  bonds, 

Nashville,  Chattanooga  &  St  Louis  R.R.  bonds 

N.  Y.  Cent.  &  Hudson  River  R.R.  bonds, 

N.  Y.,  Chicago  &  St.  Louis  R.R.  bonds,    . 

Norfolk  &  Western  R.R.  bonds. 

North  Jersey  St.  ^'y  bonds. 

Northwestern  Telegraph  Co.  bonds, 

Oregon  Short  Line  R^y  bonds,  . 

Que  Dec  government  bonds, 

Richmond,  Ind.,  Light,  Heat  &  P.  Co.  bonds, 

Richmond,  Va.,  bonds. 

Southern  R^  Co.  bonds,    . 

Texas  &  Pacific  R.R.  bonds,     . 

Toledo  &  Ohio  Central  R.R.  bonds, 

Toronto  bonds,  .... 

Union  Pacific  R.R.  bonds, . 

Wabash  R.R.  bonds, . 

Winnipeg  bonds. 


Book  Value. 

t6,166  66 

1,980  00 

875  00 

85,471  88 

5.000  00 

1,180  65 

4,618  75 

58,937  50 

18,388  34 

28,662  50 

9,462  50 

3,580  00 

40,900  00 

2,116  04 

12,000  00 

9,162  50 

15,056  25 

23,550  00 

5,075  00 

18,145  00 

13,720  00 

1,031  83 

11,562  50 

29,475  00 

43,357  50 

11,200  00 

21,731  25 

d,162  50 

5,000  00 

1,660  00 

15,900  00 

10,862  50 

14,565  30 

8,000  00 

10,100  00 

26,587  50 

4,530  63 

7,760  00 

59,251  22 

,  9,337  50 

25,780  21 

26,000  00 


Market  Valne. 

15,360  00 

1,570  00 

375  00 

39,168  29 

5,350  00 

1,180  60 

10,550  00 

67,416  67 

15,440  00 

30,375  00 

9,250  00 

3,530  00 

41,008  00 

2,017  00 

11,020  00 

9,291  67 

17,937  50 

23,250  00 

5,612  50 

20,291  67 

14,000  Ob 

1,000  00 

11,700  00 

35,750  00 

44,308  70 

11,300  00 

27,611  67 

10,350  00 

4,975  00 

1,661  67 

15,000  00 

12,300  00 

14,586  75 

3,520  00 

10,100  00 

34,950  00 

5,804  17 

8300  00 

57,832  36 

10,287  50 

28,822  92 

24,739  00 


(660,298  51  (708,893  64 
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"THE  PRUDENTIAL  INSURANCE    COMPANY  OF  AMERICA," 

NEWARK,  N.  J. 

[Incorporated  1873.    Commenced  basinesB  1876.f 
Paid-up  Capital,  $8,000,000. 

John  F.  Dryden,  President,  Edward  Grat,  Secretary. 

Income. 

First  year\8  premiums  (ordinary), $2,912,485  71 

First  year's  premiums  (industrial), 8,532,228  16 

Surrender  values  applied  to  pay  first  yearns  premiums, .        .  2,190  52 

Total  first  yearns  premiums  on  original  policies,  .  .  (6,446,904  39 
Dividends  applied  to  purchase  paid-up  additions  and  annuities,  22,261  33 
Surrender  values  applied  for  paid-up  insurance  and  annuities,  566,849  81 
Consideration  for  life  annuities, 107,769  07 

Total  new  premiums,         ....  $7,143,774  60 
Renewal  premiums  (ordinarv),        .        .        .  .        .    6,002,202  70 

Renewal  premiums  (industrial), 17,957,933  10 

Dividends  applied  to  pay  renewal  premiums, ....         31,908  08 
Surrender  values  applied  to  pay  renewal  premiums,      .      . .  1,199  64 

Renewal  premiums  for  deferred  annuities,      ....  1,699  35 

Total  renewal  premiums,  ....  $23,994,942  87 

Total  premium  income, $31,138,717  47 

Consideration  for  annuities  certain, 88,275  00 

Premium  notes  restored  by  revival  of  policies,        .        .        .  11,336  43 

Interest  on  mortgages,  $533,974.22 ;  collaterals,  $79,875.81, .  613,850  03 

on  bonds  and  dividends  on  stocks,      ....  919,628  05 

on  premium  notes,  policy  loans  or  liens,    .        .        .  55,777  15 

on  other  debts  due  the  company,        ....  59,009  59 

Rents,  including  $298,492  for  own  use 644,148  88 

Total  interest  and  rent,      ....   $2,292,413  64 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  121,569  34 

Profit  and  loss  account, 8  00 

Total  income, #       $33,652,319  88 

Net  or  ledger  assets  Dec.  31, 1901 45,801,569  90 

Total $79,468389  78 

Disbursements. 

Death  claims  and  additions, $8,096,719  17 

Matured  endowments  and  additions,        .....         26,086  00 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $8,122,805  17 

Annuities  involving  life  contingencies, 29,827  64 

Premium  notes  voided  by  lapse, 936  62 

Policy  loans  voided  by  lapse 30,704  89 

Surrender  values  paid  in  cash, 121,041  31 

applied  to  pay  new  premiums,    .        .        .  2,190  52 

applied  to  pay  renewal  premiums,      .        .  1,199  64 

applied  for  paid-up  insuran9e  and  annuities,  566,849  81 


THE   PRUDENTIAL   INSURANCE   CO.    OF   AMERICA. 


191 


Dividends  paid  policy  holders  in  cash, 

applied  to  pay  renewal  premiams, .... 
applied  to  purchase  paid-up  additions  and  annuities, 

Total  paid  policy  holders, 

Dividends  to  stockholders, 

•Commissions  and  bonuses  paid  to  agents,  on  account  of  new 
policies,  (3,185,857.97;  renewals,  13,088,226.71, 

Commuting  commissions, 

Salaries  and  allowances  to  managers  and  agents,  . 

Agency  supervision,  traveling  and  all  other  agency  expenses, 

Medical  examiners^  fees  and  mspections,         .        . 

Salaries  of  officers  and  home  office  employees. 

Rent,  including  1297,943.97  for  own  use,         .        .        .        . 

Advertising,  printing,  postage,  etc., 

Legal  expenses, 

Furniture  and  office  fixtures, 

Insurance  taxes,  licenses  and  department  fees, 

Taxes  on  real  estate, 

Real  estate  expenses  ^except  taxes), 

Loss  on  sale  or  matunty  of  ledger  assets,        .        .        .        . 
Incidentals, 


Total  disbursements. 


Balance, 


Assets  as  psb  Ledger  Accounts. 


(561,744  41 
81,908  08 
22,251  33 

19,491,459  42 
200,000  00 

6,224,084  68 

14,480  67 

2,684,757  64 

191,231  64 

505,170  21 

.    1,125,953  95 

644,348  61 

557,065  42 

24,097  96 

.       256,241  62 

482,543  73 

.       157,216  02 

255,338  92 

44358  49 

.       102,595  32 

922,861,394  20 

(56,592,495  58 


(11,863,588  51 

10,996,953  27 

4,786,750  00 

•  887,222  20 

179,694  63 

23,012,217  46 

2,982,418  95 

Cash  in  bank,  (1,744,191. 22;  in  company's  office, (189,459. 34,    1,933,650  56 

Total  ledger  assets,  as  per  balance,  .... 

Other  Assets. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate,    .... 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral,* 

Premium  notes  on  policies  in  force. 

Book  value  of  stocks  and  bonds  owned  (schedule  B), 

■Cash  in  trust  companies  and  banks  on  interest. 


156,592,495  58 


Interest  due,  $27,874.89 ;  accrued,  (324,077.29, 
Rents  due,  (20^00 .  62 ;  accrued,  S 1 1,768 .  54,    . 
Market  value  of  stocks  and  bonds  over  book, . 


351,952  18 

32,569  16 

1,455,526  99 


Uncollected  premiums, 
Deferred  premiums, . 


N«w  Basinets. 

(343,419  54 
516,761  76 


Renevrals. 
1412,448  71 
1,298,984  41 


Total, (860,171  80   (1,706,433  12 

Deduct  loading,         .        .        .        172,034  26        341,286  62 

Net  uncollected   and  deferred 
premiums  on  policies  in  force,      (688,137  04   (1,365,146  50 

2,053.283  54 

Net  amount  of  uncollected  premiums  (industrial),         .        .  34,836  04 

Furniture,  fixtures,  etc., 248,906  53 

Stationery,  etc., 25,727  69 

Law  library 6,135  92 


Gross  assets. 


(60,801,433  63 
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Assets  not  admitted. 

Supplies,  stationery,  etc., 126,727  69 

Office  furaitare,  etc., 248,906  68 

Law  library, 6,136  92 

Total 1280,770  14 

Total  admitted  assets, 1^0,620,663  49 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
preyious  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3  per  cent,  interest), ^49,262,569  00 

Deduct  net  yalue  of  reinsured  risks,        .        ...  .       148,198  00 

Net  reserve,        .  ^ |49,109^71  00 

Present  value  of  unpaid  instalments, 88,688  41 

Surrender  values  claimable  on  terminated  policies,  115,071  00 
Death  losses  in  process  of  adjustment,     .        .      $236,283  24 
Claims  resisted  by  the  company,      .        .        .         20,60104 

Total  policy  claims, 265,884  28 

Premiums  paid  in  advance, 180,811  90 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  118,377  79 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  116,400  73 

Dividends  or  other  profits  due  policy  holders,         .        .        .  39,368  11 

Dividends  apportioned,  payable  to  policy  holders  during  1903,  216,072  98 

Interest  in  advance, 27,078  IS 

Special  reserve, 1»000,000  00 

Paid-up  capital, 2,000,000  00 

Unassignea  funds  (surpl\is), 7,264,539  16 

Total  liabilities, -$^0,620,663  49 

Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,              .  $106,640  63 

rec'd  during  1902  (old  policies) ,  107,437  40 

restored  by  revival  of  policies,  11,336  43 

Total -, $224,314  36 

Used  in  payment  of  losses  and  claims,     .        .  $1,076  82 

Used  in  purchase  of  surrendered  policies,        .  30,941  63 

Voided  by  lapse, 936  62 

Used  in  payment  of  dividends  to  policy  holders,  1,874  90 

Redeemed  by  maker  in  cash,    ....  9,789  86 

Total 44,619  78 

Balance  note  assets,  Dec.  31, 1902, $179,694  63 

Exhibit  of  Policies. 
Policies  and  Additions  in  Farce  Dec,  31, 1901. 

Nomber.  Amoont.        Total  No.  Total  Amoant. 

Whole  life,  .  .  .  139,361  $162,366,743  00 
Endowment,  .  .  .  32,732  33,878,786  00 
All  other,  ....  6,619  8,603,916  00 
Reversionary  additions,     .  -  324,106  00 

177,612  $206,163,660  00 
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Whole  life, 
Endowment, 
All  other,  . 


Policies  issued  during  the  Tear, 

NumlMr.  Axnonnt.        Total  No.  ToUlAxnoimt 

.  63,581  173,008,919  00 
.  19,240  19,297,868  00 
.      2,660        7,694i680  00 

86,421  1100,000,907  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 

8,382      13,141,386  00 

860  710,662  00 

44  117,086  00 


4,276        8,969,083  00 


Whole  life. 
Endowment, 
All  other,  • 

Additions  by  diyidends, 
Total, .        • 


Old  Policies  increased, 

f 22 1, 292  00 

243,137  00 

66,772  00 


630,201  00 
43,171  00 


/  • 


.  267,309  $309,706,912  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

,  28,272  (28,023,466  00 
.  8,118  6,900,741  00 
.      9,727*     14,066,303  OO* 


46,112    148,979,609  00 


How  terminated. 


By  death,   .        .        .        . 

1,360 

f  1,497,328  00 

maturity. 

30 

26,986  00 

expiry 

8,822 

12,109,374  00 

surrender,    . 

1,671 

2,060,238  00 

lapse,    .        .        .        . 

.    19,822 

16,676,116  00 

change  and  decrease,  , 

406 

687,184  00 

Not  taken, .        •        .        . 

.    14,112 

16,924,286  00 

46,112      48,979,609  00 


Whole  life. 
Endowment, 
All  other,  .... 
Reversionary  additions  and 
jetum  premiums,  . 

Industrial  policies  in  force. 


Policies  in  Force  Dec.  31, 1902. 
,  169,960  $201,237,872  00 


43,780      46,214,913  00 
7,607       12,870,341  00 


404,277  00 


221,197  260,727,403  00 
4,692,182  660,464,266  00 


*  Tranflferred  to  all  other  from  life  and  endowment  9,021  policies,  $10,481,241. 
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Schedule  A. 
Securities  held  as  CoUcUeraL 


P^re  Marquette  R.R.  bonds, 

P^re  Marquette  R.R.  bonds, 

Kansas  City,  Mem.  &  Birmingham  R.R.  bonds 

Ny  Y.,  Penn.  &  Ohio  R.R.  bonds,  .    ' 

St.  Louis  &  San  Francisco  R.R.  bonds,     . 

New  Amsterdam  Gas  Co.  bonds, 

Rome,  Watertown  &  Ogdensburg  R.R.  bonds, 

P^re  Marquette  R.R.  bonds, 

2,800  shares  P^re  Marquette  R.R., 

P^re  Marquette  R.R.  bonds, 

Columbus  &  Indianapolis  Central  R.R.  bonds 

Long  Island  R.R.  bonds,  .... 

Wisconsin  Central  R.R.  bonds, 

Western  Maryland  R.R.  bonds, 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

2,800  P^re  Marquette  R  R., 

P^re  Mai-quette  R.R.  bonds, 

St.  Louis  &  San  Francisco  R  R.  bonds,     . 

Atlantic  Coast  Line  R.R.  bonds, 

Indiana,  Illinois  &  Iowa  R.R.  bonds, 

1,200  shares  Green  Bay  &  Western  R.R., 

500      "      St.  Louis  &  San  Francisco  R.R., 
P^re  Marquette  R.R.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,     . 
Birmingham  Belt  R.R.  bonds,  . 
New  Jersey  Zinc  Co.  bonds, 
Chicago  &  North  Michigan  R.R.  bonds,  . 
Chicago  &  West  Michigan  R.R.  bonds,    . 
Chicago,  Burlington  &  Quincy  R.R.  bonds, 
2,006  shares  P^re  Marquette  R.R.,    . 

100      "      Chicago  &  Northwestern  R  R., 

400      *•      Reading  R  R  Co., 
Winona  &  St.  Peter  R.R.  bonds. 
Cedar  Rapids  &  Missouri  River  R.R.  bonds, 
800  shares  Chicago  &  Alton  R  R., 
100      "      Missouri  Pacific  R.R. 
800      "      National  City  Banlt  of  N.  Y., 
100      "      Norfollc  &  Western  R.R., 
100      "      Southern  Pacific  R.R., 
300      "      Union  Pacific  R.R.,  . 
Milwaukee  Gas  Light  Co.  bonds, 
Milwaukee  &  Madison  R.R.  bonds, 
100  shares  Delaware  &  Hudson  R.R 
Colorado  Midland  R.R.  bonds, . 
200  shares  Minn.,  St.  P.  &  S.  Ste.  Marie  R.R., 
Milwaukee,  Lake  Shore  &  West.  R.R.  bonds, 
400  shares  Consol.  Gas  Co.  of  N.  Y., 
Newark  Gas  Co.  bonds,     .... 
85  shares  Newark  Consol.  Gas  Co., 
100      "      Texas  Pacific  R.R.,  . 
860      "      Jersey  City,  Hob.  &  Pat.  St.  R'y, 

United  States  bonds, 

Consumers  Light,  Heat  &  Power  Co.  bonds, 
United  Electric  Co.  of  N.  J.  bonds,  . 
Orange  &  Passaic  Valley  R^y  bonds, 
Jersey  City,  Hob.  &  Pat.  St.  R'y  bonds,   . 


Market  Value. 

1570,000  00 

52,250  00 

84,000  00 

5,700  00 

95,000  00 

54,500  00 

12,000  00  ( 

11,400  00  J 

188,600  00 

118,750  00 

289.400  00  ^ 

26,400  00 

81,080  00 

71,250  00 

14,420  00 

188,600  00 

142,500  00 

95,000  00 

175,875  00 


LoaiMdTbc 

#500,000  00 
100,000  00 


150,000  00 

150,000  00 
100,000  00 


*    600,000  00 


< 


15,000  00 

102,000  00 

37,500  00 

88,000  00 

118,750  00 

153,600  00 

16,000  00 

10,900  00 

10,900  00 

10,000  00 

160,480  00 

21,800  00 

26,800  00  J 

112,700  00^ 

65,340  00 

10,500  00 

10,600  00 

90,000  00 

7,500  00 

6,600  00 

30,000  00 

114,000  00 

10,550  00 

17,000  00 

62,400  00 

15,400  00 

21,120  00 

85,200  00 

84,000  00 

5,780  00"^ 

4,000  00 

7,020  00 

5,450  00 

2,525  00 

58,960  00 

8,600  00 

18,260  00  J 


^  500,000  00 


*    500,000  00 


>    500,000  00 


100,000  00 


75,000  00 
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490  shares  Union  Nat^l  Bank,  . 
North  Jersey  St.  Wy  bonds, 

30  shares  Western  NatU  Bank, 
100      '*      Consol.  Gas  Co., 

50      '*      Union  NatU  Bank,   . 
Jersey  City,  Hob.  &  Pat.  St.  E^j  bonds, 
Buffalo  Gas  Co.  bonds, 
800  shares  Essex  County  NatU  Bank, 

35      **      Elizabeth,  Plain.  &  Cent.  Jer.  R.R. 
Kansas  City,  Fort  Scott  &  Mem.  R.R.  bonds, 

350  shares  Union  NatU  Bank, 
6,000      **      South  Jer.  Gas,  Elec.  &  Trac.  Co., 
Peoples  Brewing  Co.  of  Trenton,  N.  J.,  bonds, 
200  shares  Essex  County  NatU  Bank, 


SOHEDULB  B. 


ICaikttyaliM. 

•196,000  00 

1,328,400  00 

18,000  00 

6,800  00 

20,000  00 

780  00 

1,540  00 

120,000  00 

875  00 

4,300  00 

140.000  00 

222,000  00 

50,000  00 

80,000  00 


Loaned  Thereon. 

(133,275  00 
1,000,000  00 


38.975  00 

75,000  00 
4,500  00 

245,000  00 
65.000  00 


15,930,605  00  (4,736,750  00 


Stocks  and  Bonds  oumed  by  the  Company, 


7,800  shares  Fidelity  Trust  Co., 

4,501      "  ^  Union  National  Bank,  . 

United  States  bonds, .... 

Atlantic  City,  N.  J.,  bonds. 

Borough  of  Asbury  Park,  N.  J.,  bonds. 

Borough  of  Chatham,  N.  J.,  bonds, . 

Borough  of  Chatham,  N.  J.,  bonds, . 

Borough  of  Lodi,  N.  J.,  bonds, . 

Buffalo,  N.  Y.,  Gas  Co.  bonds, . 

Elizabeth,  N.  J.,  bonds,    . 

Columbus,  O.,  bonds. 

Equitable  Gas  Light  of  N.  Y.  bonds, 

Hackensack  Water  Co.  bonds, . 

Jersey  City,  N.  J.,  bonds,. 

Kansas  City,  Mo.,  Gas  Co.  bonds, 

Lackawanna  Iron  &  Steel  Co.  bonds. 

New  Amsterdam  Gas  Co.  bonds, 

Newark,  N.  J.,  Consolidated  Gas  Co.  bonds, 

Newark,  N.  J.,  bonds, 

Newark,  N.  J.,  bonds, 

Newark,  N.  J..  Gas  Co  bonds,. 

New  Jersey  Zinc  Co.  bonds. 

Orange,  N.  J.,  bonds. 

Orange,  N.- J ,  bonds, 

Passaic,  N.  J.,  Water  Co.  bonds. 

So.  Jersey  Gas,  Elec.  &  Trac.  Co.  bonds, 

Doyer  Electric  Light  Co.  bonds. 

Gas  &  Elec.  Co.  of  Bergen  Co.,  N.  J.,  bonds, 

East  Orange,  N.  J.,  bonds, 

Trenton  bonds, 

Virginia  bonds, 

Western  Union  Tel.  Co.  bonds, 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Baltimore  &  Ohio  bonds,  . 
Baltimore  &  Ohio  R.R.  bonds, . 
Baltimore  &  Potomac  R.R.  bonds,    . 
Birmingham  Belt  R.R.  bonds,  . 
Chesapeake  &  Ohio  R.R.  bonds, 
Chicago  &  North  Michigan  R.R.  bonds, 
Chicago  &  St.  Louis  R.R.  bonds, 


Book  yelne. 

11,775,000  00 

1,080,240  00 

119,500  00 

281,562  50 

49,275  00 

15,000  00 

45,000  00 

13,800  00 

191,000  00 

276,190  00 

190,812  50 

147,000  00 

292,500  00 

53,625  00 

53,150  00 

315,000  00 

478,200  00 

512,600  00 

12,100  00 

601  00 

24,700  0() 

750,000  00 

57,000  00 

50,000  00 

100,000  00 

950,000  00 

86,000  00 

204,000  00 

906  95 

355,000  00 

50,925  00 

107,500  00 

167,500  00 

882,000  00 

77,187  50 

31,805  00 

286,500  00 

40,947  00 

99,852  50 

95,780  00 


Market  yalae. 

$2,400,000  00 

1,800,400  00 

109,000  00 

302,500  00 

54,000  00 

15,000  00 

45,000  00 

14,280  00 

154,000  00 

281,000  00 

203,300  00 

146,250  00 

294,000  00 

59,000  00 

55,000  00 

315,000  00 

490,500  00 

582,500  00 

11,275  00 

660  00 

26,600  00 

750,000  00 

82,080  00 

54,600  00 

108,000  00 

1,000.000  00 

36,000  00 

180,000  00 

906  95 

367,600  00 

54,450  00 

104,000  00 

178,600  00 

376,000  00 

75,750  00 

30,420  00 

288,000  00 

39,600  00 

98,100  00 

103,200  00 
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Chicago  &  West  Michigan  R  Jl.  bonds,    . 
Chicago,  Milwaukee  &  St  Paul  R.R.  bonds, 
Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 
Chicago,  St.  Louis  &  New  Orleans  R.R.  bonds 
Chicago,  St.  Louis  &  Pittsburg  R.R.  bonds, 
Chicago,  St.  Paul  &  Minneapolis  R.R.  bonds, 
Cincinnati,  Dayton  &  Ironton  R.R.  bonds, 
Cinn.,  Indianapolis,  St.  L.  &  Chic..R.R.  bonds 
Cleye ,  Cinn.,  Chic.  &  St.  Louis  R.R.  bonds, 
Columbus  &  Indianap.  Cent.  R.R.  bonds, 
Columbus  &  Toledo  R.R.  bonds, 
Connecticut  R|v  &  Lighting  Co.  bonds,    . 
Consolidated  Traction  Co.  St  R^j  bonds, 
Detroit,  Grand  Rapids  &  Western  R.R.  bonds, 
East  Tennessee,  Virfpnia  &  Ga.  R.R.  bonds, 
JBliz.,  Plainfield  &  Cent  Jersey  St.  R^y  bonds 
Essex  Passenger  R.R.  bonds,    . 
Flint  &  P^re  Marquette  R.R.  bonds, 
Fremont,  Elkhom  &  Mo.  Valley  R.R.  bonds, 
Harlem  River  &  Portchester  R.R.  bonds, 
Indianap.  Belt  R.R.  &  Stock  Yard  Co.  bonds, 
Inter.  &  Great  Northern  R.R.  Co.  bonds, . 
Jersey  City,  Hobok.  &  Pat  St.  RV  bonds, 
Kan.  City,  Ft.  Scott  &  Memnhis  K^y  bohds, 
Kan.  City,  Mem.  &  Birmingnan^  R.R.  bonds. 
Long  Island  R.R.  ly)nds,  .... 
Louisville,  New  Albany  &  Chic.  R.R.  bonds, 
Louisville  &  Nashville  Southern  bonds; 
Midland  R'y  of  New  Jersey  bonds,  . 
Milwaukee  &  Madison  R.R.  bonds,  . 
Milwaukee  &  Northern  R.R.  bonds, 
Minneapolis  &  St.  Louis  R.R.  bonds, 
Montana  Central  R.R.  bonds,    . 
Newark  Passenger  R^y  bonds;  . 
N.  Y.,  Lackawanna  &  West.  R  R.  bonds, 
N.  Y.,  Lackawanna  &  West.  Ter.  &  Imp.  bMs, 
North  Hudson  Co.,  N.  J.,  R^y  Co.  bonds, 
North  Jersey  St.  R^y  bonds. 
Pacific  R.R  of  Missouri  bonds, 
P^re  Marquette  R.R.  Co.  bonds, 
Pitts.,  Cinn.,  Chic.  &  St.  Louis  bonds, 
Plainfield  St.  R'y  bonds,   . 
Rapid  Transit  of  Newark  St.  R.R.  bonds 
Rio  Grande  Western  R'y  bonds. 
Second  Avenue  R.R ,  New  York,  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds^ 
St  Paul  &  Duluth  R.R.  bonds,  . 
St.  Paul  &  Northern  Pacific  R.R.  bonds, 
St  Paul  &  Sioux  City  R.R.  bonds,    . 
St.  Paul,  Minneapolis  &  Manitoba  R.R.  bonds 
Texas  &  New  Orleans  R.R.  bonds,  . 
Toledo,  Walhond.  Yal.  &  Ohio  R.R.  bonds, 
Trenton  Passenger  R'y  bonds, . 
Trenton  St.  R'y  bonds. 
Union  &  Los^ansport  R.R.  bonds, 
Union  Pacific  R.K  bonds, . 
Western  N.  Y.  &  Penn.  R.R.  bonds, 
West  Shore  R.R.  bonds,    . 


Book  Value. 
(91,825  00 
192,487  50 
860,500  00 
914,145  50 

88,408  75 

10,386  25 

68,987  50 
889.475  00 
156,912  50 
111,886  55 

24,417  80 
880.750  00 
429,470  00 
100,215  00 

85,350  00 

96,248  76 

12,320  00 
846,852  50 
176,868  45 
5,787  50 
264,437  50 
247,000  00 

85,000  00 
890,625  00 
238,837  50 
250,463  75 

57,406  25 
144.000  00 
188,242  50 
111,022  50 
189,589  45 
2,500  00 

45,700  00 

280,856  00 

2,312  50 

427,340  00 

12,050  00 
379,176  25 
107,291  25 
1,322,600  00 
410,244  50 
7,200  00 
308,870  00 
100,987  60 
119,760  00 
580,750  00 
321,266  25 
521,482  00 

28,710  00 
778,489  00 
121,237  60 

47,928  60 

21,082  50 
108,000  00 

20,887  00 
160,673  75 
449,125  CO 

68,000  00 


Market  Value. 

192,650  00 
188,100  00 
874,500  00 
988,580  00 

92,720  00 

10,800  00 

68,980  00 
400,400  00 
158,100  00 
100,800  00 

28,210  00 
850,000  00 
426,776  00 
110,000  00 

85,100  00 
102,000  00 

11,550  00 
850,800  00 
186,200  00 
5,100  00 
258.750  00 
242,000  00 

78,000  00 
860,000  00 
250,000  00 
250,050  00 

56,250  00 
141,000  00 
179,200  00 
105,500  00 
135,362  50 
2,360  00 

46,800  00 

281,150  00 

2,820  00 

418,080  00 

11,800  00 
855,590  00 
108,950  00 
1,880,000  00 
897,600  00 
8,400  00 
855,840  00 

98,000  00 
118,600  00 
670,000  00 
818,500  00 
516,890  00 

27,600  00 
759,620  00 
113.950  00 

47,800  00 

21,060  00 
114,480  00 

18,580  00 
154,125  00 
446,250  00 

66,600  00 


(28,012,217  46(24,467,74445 
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"SECURITY  MUTUAL  LIFE  INSURA^^CE  COMPANY," 

BINGHAMTON,  N.  Y. 

[Incorporated  Not.  6, 1886.    Commenced  business  Jan.  8, 1887.] 

Chablbs  M.  Turner,  PreMent.  Charles  A.  La  Due,  Secretary, 

Inoohe. 

Total  first  yearns  premiums  on  original  policies,             .        .  (285,364  6S 

Renewal  premiums, 725,092  18 

Dividends  applied  to  pay  renewal  premiums, .                       .  1,891  96 
Total  renewal  premiums,  ....      $726,984  09 

Total  premium  income, 11,012,348  71 

Consideration  focannuities  certain, 24,770  78 

Interest  on  mortgages,  $14,983.22 ;  collaterals,  $1,157.69,     .  16,140  91 

on  bonds  and  dividends  on  stocks,      ....  14,702  59 

on  premium  notes,  policy  loans  or  liens,    .                .  3,950  66 

on  other  debts  due  the  company,       . .        .        .        .  2,054  89 

Discount  on  claims  paid  in  advance, 85  99 

Rents, 866  36 

•Total  interest  and  rent,      ....        $37,801  40 

AH  other  sources, 4,276  05 

Total  Income, $1,079,196  94 

Net  or  ledger  assets  Dec.  31, 1901,    .        .        .   $1,054,660  89 
Liens  previously  disallowed,*  ....        110,744  35 

1,165,405  24 

Total, $2,244,602  18 


Disbursements. 

Death  claims  and  additions, $353,468  90 

Premium  notes  voided  by  lapse, 3,571  17 

Surrender  values  paid  in  casn, .                .        .        .        .        .  11,000  20 

J>ivldends  applied  to  pay  renewal  premiums, .        .        .        .  1,891  96 

Total  paid  policy  holders, $369,932  23 

Claims  on  annuities  certain, 2,533  32 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $212,589.01;  renewals,  $69,588.56,        .        .  282,177  57 

Collection  fees 20,840  40 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  23,595  02 

Agency  supervision,  traveling  and  all  other  agency  expenses,  12,351  86 

B^dical  examiners^  fees  and  inspections,         .        .  >      .        .  38,390  35 

Salaries  of  officers  and  home  office  employees,        .        .        .  41,254  50 

Rent, 13,800  10 

Advertising,  printing  and  postage, 18,098  66 

Legal  expenses,  $  1,455 .  27 ;  investigation  expenses,  $4,541 .  08,  5,996  35 

Furniture  and  office  fixtures, ' 6,638  00 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  17,886  11 

Taxes  on  real  estate, 280  74 

Real  estate  expenses  (except  taxes), 577  20 

*  No^  allowed  under  Attomey-Qeneral's  opinion  of  Feb.  10, 1908. 
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Agents^  balances  charged  off, $38,860  70 

Incidentals, 15,190  99 


Total  disbursements, (907,404  10 

Balance, (1,337,198  08 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, $48,706  45 

Loans  on  mortgage  of  real  estate, 349,100  00 

on  collateral  security  (schedule  A),      .        .        .        .  23,749  SO 

Liens  on  company^s  policies, -    132,702  73 

Premium  notes  on  policies  in  force, 9,263  67 

Book  value  of  bonds  owned  ^schedule  B),       .                        .  482,606  00 

Cash  in  trust  companies  and  oanks  on  interest,               .        .  142,259  03 

Cash  in  bank,  $3,500 ;  in  company's  office,  $4^99 .  14,     .  8,399  14 

Agents'  debit  balances, 140,411  76 

Total  ledger  assets,  as  per  balance, (1,337,198  08 

Other  Assets. 

Interest  due,  (330;  accrued,  (14,043.84, 14,373  84 

Market  value  of  real  estate  over  book, 3,093  55 

# 

New  BnilDeaf.  Renewmls. 

Uncollected  premiums,      .        .        (34,430  36        $57,403  00 
Deferred  premiums,  .        .        .         16,375  00         26,801  00 


Total, $50,^05  36  (84,204.00 

Deduct  loadhig,         .        .        .  10,161  07  16^40  80 

Net  uncollected  and  deferred 

premiums  on  policies  in  force,  (40,644  29  $67«363  20 


108,007  49 


Gross  assets, (1,462,672  96 

Assets  not  admitted. 

Agents^  debit  balances, (140,411  76 

Premium  obligations  in  excess  of  net  value  of 

their  policies, 77,658  88 

Book  value  of  bonds  over  market,   .        .        .  7^77  25 

Total 225,947  89 


Total  admitted  assets, $1,236,725  07 

Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries*  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3i  per  cent,  interest), $813,572  00 

Present  value  of  unpaid  instalments, 58,347  47 

Death  losses  in  process  of  adjustment,     .        .        $29,500  00 
Claims  resisted  by  the  company,      .        .        .  1,000  00 

Total  policv  claims, 30,500  00 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....         15,089  65 
Unassigned  funds  (surplus), 319,215  95 

Total  liabilities, (1,236,725  07 
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FREMinM  Note  Account. 


Premium  notes  received  during  1902, 
Voided  by  lapse,        .... 
Redeemed  by  maker  in  cash,    . 
Total 


18^71  17 
43  62 


Balance  note  assets,  Dec.  81, 1902, 


tl2,878  46 


8,614  79 
(9,268  67 


Whole  life, 
Endowment, 
All  other,  . 


Whole  life. 
Endowment, 
All  other,  . 


ExmBIT  OF  POLICIBS. 

Policies  and  Additions  in  Force  Dec.  31, 1901. 

NamlMr.  Amoant        Total  No.        Total  Amount. 

.      1,291  (1,461,869  00 
658           7»9,160  00 
.    15,789  81,889,961  00 
17,788    188,590,990  00 

Policies  issued  during  the  Tear, 

70  1125,616  00 
.  1,382  1,529,700  00 
.      5,957      10,107,885  00 


Endowment, 
All  other,  .- 


Whole  life. 
Endowment, 
All  other,   . 


7,359      11,768,150  00 


Old  Policies  revived. 


81 
287 


(54,000  00 
489,506  00 


268 


54^,506  00 


Old  Policies  changed  and  increased. 

.      2,607      (5,286,592  00 

1,000  00 
4309  00 
2,607 


5,292,401  00 


Total, 27,972    (51,190,047  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear. 

482      (1,110,270  00 

521  585,050  00 

.      6,087      10,918,005  00 


7,040    (12,558,825  00 


By  death,   . 

surrender,    . 

lapse,    .        . 

change  and  decrease. 
Not  taken, . 


How  terminated. 

161  (870,528  00 

41  78,926  00 

8,842  5,848,216  00 

2,607  5,816,156  00 

889  1,444,500  00 


7,040      12,558,325  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  in  Force  Dec.  31, 1902. 

8,486  (5,763,806  00 

.     .1,500  1,838.810  00 

.    15,946  31,029,106  00 

-^ r    —, 20,932 


38,681,722  00 
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SCHBDULB  A. 

Securities  held  as  Collateral. 


Bill'of  sale  (printing  establishment), 

80  shares  Park  Slate  Co.,  Pa.,  . 

250  shares  Sturtevant-Larrabee  Co., 

Denver  &  Rio  Grande  R.R.  bonds,   . 

Binghamton  Beet  Suorar  bonds, 

40  shares  First  N'l  B'k  of  Binghamton,  N.  Y., 

25  shares  Harris  Safety  Co.,     . 

Atch.,  Top.,  &  Santa  F6  R  R.  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Northern  Pacific  R.R.  bonds,     . 

St.  Louis  &  Santa  F6  R.R.  bonds,     . 


SCHEDULB  B. 


Market  YalM. 

t5,000  00 
1,500  00 
6,000  00 
5,000  00 
9,000  00  { 
8,000  00  s 
1,000  00 
8.060  00  ^ 
8,540  00 
3,090  00 
8,390  00 


Loaned  TtMrton. 

(1.400  00 
1,049  80 
5,000  00 
8,000  00 


1,000 
500 


00 
00 


11300  00 


•48,580  00      $28,749  80 


Bands  otvned  by  the  Company, 


City  of;New  York  bonds, .... 
State  of  Massachusetts  bonds,  . 

Boston  bonds, 

State  of  Georgia  bonds,     .... 

State  of  North  Carolina  bonds, 

Nassau  County,  N.  Y.,  bonds,  . 

City  of  Cleveland,  O.,  bonds,    . 

Illinois  Central  R.R.  bonds. 

West  Plains,  Mo ,  bonds,  .... 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds, 

Des  Moines  &  Fort  Dodge  R.R.  bonds,     . 

Norfolk  &  Western  R.R.  bonds. 

United  States  of  Mexico  bonds, 


Book  YalM. 

1261,077  00 

61,876  00 

49,124  50 

25,000  00 

1,000  00 

10,712  50 

11,816  00 

20300  00 

1.000  00 

5,400  00 

4,900  00 

25,650  00 

4,850  00 


Market  ValiM. 

(257,406  25 

58,850  00 

46,975  00 

27,847  50 

1,050  00 

•    10,450  00 

10,850  00 

20,500  00 

1,000  00 

5,800  00 

4,900  00 

25,250  00 

4,850  00 


(482,606  00     1474,728  75 


•THE  TRAVELERS  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[LIFE  DEPARTMENT.] 
[Incorporated  June  17, 186S.   ComnjieDced  buBlnesB  July  1, 1866.] 

Stlyesteb  C.  Dunham,  President.  John  E.  Mobris,  Secretary, 


Income. 

First  yearns  premiums,  less  1 13,951. 72  for  reinsurance;  . 
Surrender  values  applied  to  pay  first  yearns  premiums,  . 

Total  first  year*s  premiums  on  original  policies. 
Consideration  n)r  life  annuities, 

Total  new  premiums (598,757  49 

Renewal  premiums,  1e<%s  (116,687.20  for  reinsurance,    . 
SuiTender  values  applied  to  pay  renewal  premiums, 
Renewal  premiums  for  deferred  annuities, 

Total  renewal  premiums,  ....   $8,844,075  28 


(576,078  80 
866  81 

(576,440  61 
22,816  88 

8,342,811  64 

249  09 

1,014  60 


Total  premium  income, (3,942,882  72 
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Consideration  for  annuities  certain, 1^07,816  00 

Interest  on  mortgages,  $363,081.27 ;  collaterals,  151,008.54, .  414,089  81 

on  bonds  and  dividends  on  stocks,      ....  655,441  17 

on  premium  notes,  policy  loans  or  liens,    .        .        .  105,574  88 

on  other  debts  due  the  company,        ....  55,641  43 

Discount  on  claims  paid  in  advance, 2,096  40 

Rents,  including  1 15,000  for  own  use, 101,16167 

Total  interest  and  rent,      ....  tliS84,005  36 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  113,952  91 

Total  income, f  5,598,106  99 

Net  or  ledger  assets,  Dec.  31, 1901, 25,328,733  51 

Total, 130,926,840  50 

Disbursements. 

Death  claims,  less  $14,500  reinsurance, (1,308,616  53 

Matured  endowments,  less  (3,450  reinsurance,        .        .        .       359,700  06 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $1,668,316  59 

Annuities  involving  life  contingencies, 17,484  97 

Surrender  values  paid  in  cash, 185,860  36 

applied  to  pay  new  premiums,    .        .        .  366  81 

applied  to  pay  renewal  premiums,      .        .  249  09 

Total  paid  policy  holders, (1,872,277  82 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (270,663 .  12 ;  renewals,  ( 179,350 . 96,      .        .        .  450,014  08 

Commuting  commissions, 1,600  00 

Salaries  and  allowances  to  managers  and  agents,    .        .        .  31,739  29 

Agency  supervision,  traveling  and  all  other  agency  expenses,  ,30,228  83 

Medical  examiners^  fees, 40,666  81 

Salaries  of  officers  and  home  office  employees,       .        .        .  67,003  97 

Rent,  including  $15,000  for  own  use 17,901  28 

Advertising,  printing  and  postage, 42,481  54 

Legal  expenses, •        .        .        .  7,605  97 

Furniture  and  office  fixtures, 6,711  13 

Insurance  taxes,  licenses  and  department  fees,        .        .        .  55,489  15 

Taxes  on  real  estate, 29,403  10 

Real  estate  expenses  (except  taxes), 120,005  33 

Incidentals 12,800  45 

Profit  and  loss  account, 461  68 

Total  disbursements, $2,786,890  43 

Balance, (28,140,450  07 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (1,193,531  62 

Loans  on  mortgage  of  real  estate, 7,415,963  86 

on  collateral  security  (schedule  A),  .  .  .  .  630,043  83 
on  company^s  policies  assigned  as  collateral,  .  1,989,475  00 
Book  value  of  stocks  and  bonds  owned  (schedule  B),  .  .  15,776,345  81 
Cash  in  trust  companies  and  banks  on  interest,  .  .  .  1,089,896  17 
Cash  in  bank,  (85,282.04 ;  in  company's  office,  (2,011.43,  .  37,293  47 
Agents'  debit  balances, 7,900  31 

Total  ledger  assets,  as  per  balance,  ....        (28,140,450  07 
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Other  Asskts. 

Interest  aocraed,        .        .      ' 1246,694  14 

Market  value  of  stocks  and  bonds  over  book,  ....       589,915  43 


N«w  Btuineat.  B«Dewftli. 

Uncollected  premiums,      .  188,760  69      (282,717  85 

Deferred  premiums,  .        .        .         58^56  52        407,882  43 


Total, (142,317  21      (690,050  28 

Deduct  loading, .        .        .        .  10,816  11         52,443  82 


Net  uncollected   and  deferred 
premiums  on  policies  in  force,      (131,501  10      (637,606  46 


769,107  66 


Gross  assets, (29,746,167  20 

Assets  not  admitted. 
Agents'  debit  balances, 7,900  31 


Total (29,738,266  89 

Deduct  special  deposits  in  other  States, 1,495,525  40 


Total  admitted  assets, (28,242,741  49 


LlABH^mES. 

Computed  net  value  oY  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries' table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  31  per  cent,  interest), (25,996,758  OO 

Deduct  net  value  of  reinsured  ridi^s, 638,501  00 


Net  reserve, (25,358,257  00 

Present  value  of  unpaid  instalments, 1,386,903  00 

Reserve  for  indemnity  contracts, 5,000  00 

Death  losses  in  process  of  adjustment,     .       .       (92,301  01 
Matured  endowments  due  and  unpaid,     .  2,456  00 

Claims  resisted  by  the  company,      .        .  12,000  00 

Total  policy  claims, 106,757  01 

Premiums  paid  in  advance, 34,730  11 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading,  .  42,185  83 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,    ....  25,000  00 

Reserve  on  account  of  securities, 100,000  00 

Special  reserve, 1,250,000  00 

Unassigned  funds  (surplus),  ' 1,429,433  94 


Total, $29,738,266  89 

Deduct  liabilities  on  special  deposits, 1,495,525  40 


Total  liabilities, (28,242,741  49 
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Exhibit  of  Pougies. 
Policiea  and  AddUions  in  Force  Dee.  31, 1901. 

Number.    '  Amount.  Total  No.         Total  Amount. 

Whole  life,        .  .    29378  176,843,695  00 

Endowment,      .        .        .    12,756      28392,712  00 

All  other ^4,106      10,486,905  00 

.  46.738  (116,222,812  00 


Whole  life. 
Endowment, 
All  other,   . 


Folidea  issued  during  ike  Year, 

.  -3,911  110,627,268  00 
.  2,938  6,086,286  00 
.     -1,461        2,766,676  00 


8,300      19,870,218  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


61 

10 

3 


(186,525  00 

83,823  00 

4,000  00 


74 


224,348  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  transferred  and  increased, 

66         (208,318  00 
38           123,632  00 
339           968,700  00 
443 


1,300,660  00 


Total, 66,666  (137,117,528  00 


Whole  life, 
Endowment, 
All  other,   . 


Policies  terminated  during  the  Tear, 

.      2,602      (6,483,011  00 

.      1,401        3,112,216  00 

880        2,300,983  00 


By  death,  . 

matarity,  * 

expiry, 

surrender, 

lapse,   . 

change  and  decrease, 
Not  taken, . 


4,783 

(11396,210  00 

How  terminated. 

528 

•1,206,494  00 

186 

364,313  00 

234 

664,400  00 

434 

1,261,726  00 

.      1,656 

8,239,270  00 

664 

1,977,211  00 

.      1,191 

3,202,797  00 

4,788      11,896,210  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  in  Force  Dec,  31, 1902, 

,    81,414  (81,282,785  00 
.  ^     .     14,340      32,024,286  00 
.      6,018      11,914,297  00 
60,772 


126,221,318  00 
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Schedule  A. 
SecurUies  held  as  CoUaUraL 


4  shares  Eagle  Look  Co.,  Terryville,  Ck)iiii., 

6      *•      Southern  New  England  Tel.  Co., 

Mortfi;ages  assigned  on  real  estate,  . 

821  shares  Bristol  Brass  &  Clock  Co., 

423      ''      Bristol  Manufacturing  Co., 

Mortgage  on  real  estate,  Bristol,  Conn., 

30  shares  Hartford  Trust  Co., 

61      **      Phoenix  Insurance  Co.,    . 

102      ••      Southern  New  England  Tel.  Co., 

19      "      N.  Y.,  N.  H.  &  H.  R.R., 

Chicago  Passenger  R.R.  bonds, 

Chicago  Con.  Traction  Co.  bonds. 

West  Chicago  St.  R  R.  bonds,  . 

250  shares  West  Chicago  R.R., 
16  -      .     .-e»   -       - 

25 

20 
69 
30 
9 
180 
67 
25 


«c 


«t 


tc 


«< 

«1 


«t 


«c 
11 


Hartford  Fire  Ins.  Co.,    . 
N.  Y.,  N.  H.  &  H.  R.R.,  . 
Connecticut  Fire  Ins.  Co., 
Danbury  Gas  Co.,    . 
New  Britain  Gas  Co., 
Collins  Company,    . 
Hartford  City  Gas  Light  Co., 
Pennsylvania  R.R.,  . 
JEtna  rFire)  Ins.  Co., 
Mortgages  on  real  estate,  . 
Georgia  State  bonds, 

25  shares  City  Nat'l  Bank, 

80  ~ 

69 

50 

10 

20 

25 
114 

25 


M 


11 


11 


t< 


Anniston  Banking  &  Loan  Co 
^tna  Life  Ins.  Co., . 
National  Fire  Ins.  Co.,    • 
Adams  Express  Co., 
Perry  Savings  Bank  Co.,  Cleve., 
Guarantee  "ntle  &  Trust  Co.,  Cleve 
Central  Trust  Co..  Cleve., 
NatU  Bank  of  Commerce,  N.  Y., 
Western  Maryland  R  R.  bonds, 
N.  Y.,  N.  H.  &  Haitford  R.R.  bonds. 
New  Haven  &  Centerville  St.  R^y  bonds, 
Portland  &  Cape  Elizabeth  St.  R'y  bonds. 
Bellows  Falls  &  Saxton  River  St.  R>  bonds, 
200  shares  Danbury  &  Bethel  St.  R'y,      . 
39      '•      Edison  Electric  Ilium.  Co.,     . 
78      "      Southern  N.  E.  Tel.  Co., . 
8      "      Portland,  Me.,  St.  R'y,     . 


Schedule  B. 


Market  Valae. 

t240  00 

918  00 

60,115  43 

30,787  50 

13,218  75 

20,000  00 

5,400  00 

10,965  00 

15,605  00 

4,218  00 

124,950  00 

28,250  00 

12,220  00 

22,500  00 

9,200  00 

5,550  00 

4,200  00 

1,725  00 

1,050  00 

1,170  00 

9,000  00 

5,221  81 

7,750  00 

300,187  37 

57,500  00 

2,500  00 

3,450  00 

26,220  00 

15,500  00 

2,000  00 

3,000  00 

3,125  00 

13,680  00 

7,750  00 

33,030  00 

11,000  00 

'9,600  00 

5,450  00 

24,000  00 

4,000  00 

10,413  00 

11,934  00 

1,120  00 


Loaned  Himood. 

$450  00 
54,509  9l 

40,288  93 


24,000  00 


>    140,000  00 


>      31,700  00 


} 


5,000  00 

150,000  00 

50,000  00 

4,000  00 

20,000  00 

10,000  00 

1,500  00 

15,000  00 

3,600  00 
30,000  00 


50,000  00 


t934,713  86     1630,043  88 


Stocks  and  Bonds  owned  by  the  Company 


112  shares  Baltimore  &  Ohio  R.R., 


100 

1,500 

500 

56 

480 


11 


II 


II 


11 
•1 


Boston  &  Albanv  R.R., 
Chicago  &  Northwestern  R.R., 
Del.,  Lack.  &  Western  R.R., 
Georgia  R.R.  &  Banking  Co., 
Manhattan  Elevated  R.K.,    . 


Book  Valaa. 

$7,533  75 
20,161  50 
239,662  50 
33,656  25 
11,993  12 
48,200  00 


Market  Valaa. 

(10,472  00 
25,800  00 

330,000*  00 
64,500  00 
14,280  00 
71,100  00 
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1.062 

»t 

600 

u 

425 

M 

1,339 

M 

600 

t« 

600 

ti 

360 

u 

260 

u 

260 

It 

1.199 

tt 

680 

It 

140 

11 

302 

M 

800 

U 

200 

tc 

200 

u 

240 

u 

100 

u 

60 

u 

66 

M 

840 

t» 

1,376 

«« 

8,072  shares  N.  Y.  Cent.  &  Hud.  River  R.R., 
N.  Y.,  N.  H.  &  Hartford  R.R., 
Rensselaer  A  Saratoga  R.R., 
Southern  R.R.,    •  . 
Southwestern  R.R.  of  Georgia, 
Southern  Pacific  R.R.,  . 
Twin  City  Rapid  Transit  Co., 
Conn.  Trust  &  Safe  Dep.  Co.,  Hart. 
Charter  Oak  N'l  Bank,  Hartford, 
First  National  Bank,  Hartford, 
Hartford  National  Bank, 
National  Exchange  B^k,  Hartford 
Security  Company,  Hartford, 
Thames  National  B'k,  Norwich, 
First  National  B%  Wallingford, 
First  National  B'k,  Middletown, 
American  Exchange  NU  B^k,  N.  Y 
Merchants  Exch'^e  N'l  B%  N.  Y 
Nassau  Bank,  N.  i .,     . 
N'l  Ger  -Am.,  St.  Paul,  Minn., 
Atlas  National  Bank,  Boston, 
Hartford  City  Gas-Light  Co 
New  York  Dock  Co.,    . 

German  government  bonds. 

Province  of  Manitoba,  Can.,  bonds,  . 

Province  of  Quebec,  Can.,  bonds,     . 

United  States  of  Mexico  bonds. 

County  of  Bexar,  Tex.,  bonds, . 

County  of  Coconino,  Ariz.,  bonds,    . 

County  of  Cumberland,  N.  C,  bonds. 

County  of  De  Kalb,  Ala.,  bonds. 

County  of  Laramie,  Wyo.,  bonds,     . 

County  of  Mecklenburgh,  N.  C,  bonds. 

County  of  Pendleton,  Ky.,  bonds,     . 

County  of  Union,  S.  C.,  bonds, 

Almonte,  Ont.,  bonds, 

Arkansas  City,  Kan ,  bonds, 

Asheville,  N.  C.,  warrants, 

Ba^onne,  N.  J.,  bonds, 

Boise  City,  Idaho,  bonds,  . 

Brandon,  Man.,  bonds, 

Brantford,  Ont.,  bonds,     . 

Butte,  Mont.,  School  District  bonds, 

Butte,  Mont.,  bonds,  . 

Canon  City,  Col ,  bonds,   . 

Cedartown,  Ga.,  bonds,     . 

Cheyenne,  Wyo.,  bonds,    . 

Clyde  City,  Kan.,  bonds,   . 

Collingwood,  Ont.,  bonds, 

Coaticook,  Quebec,  bonds, 

Colorado  City,  Col.,  bonds, 

Edgar,  Neb.,  bonds,  . 

Farmersville,  Tex.,  bonds, 

Fayetteville,  N.  C,  bonds, 

Greensboro,  N.  C,  bonds, . 

Guelph,  Ont,  bonds, . 

Hull,  Quebec,  bonds, 

Iberville,  Quebec,  bonds,  . 

Indianapolis,  Ind.,  bonds, . 

Jersey  City,  N.  J.,  bonds, .     ' 


Book  Valao. 

1340,034  86 

217,878  00 

106,800  00 

14,237  60 

137,668  00 

37.112  60 
78,760  00 
29,400  00 
30,216  26 
26,636  63 

189,163  76 

41,846  60 

14,736  26 

42,492  00 

31,800  00 

21,097  00 

21,418  00 

11,912  79 

7,260  00 

6,300  00 

8,486  67 

38,236  01 

126,126  00 

119,376  00 
79,443  47 
47,449  83 

667,028  06 
62,600  00 
16,000  00 
86,000  00 
10,600  00 
61.000  00 
66,862  60 
21,200  00 

97.113  25 
2,181  33 

26,260  00 

11,038  81 

94,960  00 

30,000  00 

26,000  00 

63,102  60 

26,000  00 

20,700  00 

30,070  00 

46,000  00 

104,000  00 

4,876  00 

1,600  00 

26,376  00 

6,000  00 

12,936  00 

9,666  00 

6,370  00 

17,680  00 

81,522  20 

10,200  00 

10,326  00 

1,706  62 

99,760  00 


Markot  Value. 

#470,016  00 

236,764  00 

126,000  00 

39,418  76 

162,019  00 

32,687  60 

79,000  00 

70,000  00 

26,260  00 

32,600  00 

167,860  00 

86,960  00 

18,200  00 

48,320  00 

34,600  00 

20,000  00 

64,000  00 

19300  00 

10,000  00 

6,360  00 

7,920  00 

42,000  00 

68,760  00 

121,762  60 

80,942  40 

60308  00 

669,390  00 

60.000  00 

16,000  00 

86,000  00 

10,600  00 

60,000  00 

69,126  00 

20,960  00 

100,666  00 

2,606  26 
26,000  00 
10,949  76 
94,960  00 
30,000  00 
26,000  00 
66.2/6  00 
26,000  00 
20,000  00 
31,000  00 
48,160  00 
104,000  00 

6,000  00 

1,616  00 
26,876  00 

6,000  00 
13,000  00 
10,000  00 

6,600  00 
18,360  00 
81,030  00 
10,000  00 
10,100  00 

1,118  36 
100,000  00 
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Kansas  City,  Mo.,  bonds, 

Lancaster,  Kan.,  bonds, 

Lexington,  Ky.,  bonds, 

Logan,  Utah,  bonds, . 

Minneapolis,  Minn.,  bonds 

Missoula,  Mont.,  bonds, 

Montreal,  Quebec,  bonds. 

Orange,  Tex.,  bonds, 

Parker,  Kan.,  bonds,. 

Parkdale,  Ont.,  bonds, 

Paris,  Ont,  bonds,     . 

Port  Arthur,  Ont.,  bonds, 

Port  Hope,  Ont.,  bonds, 

Prove  City,  Utah,  bonds, 

Quitman,  Ga.,  bonds, 

Quebec,  Que.,  bonds, 

Sault  Ste.  Marie,  Qnt.,  bonds, 

6alt  Lake  City,  Utah,  bonds, 

Sherbrooke,  Que.,  bonds, 

Sioux  City,  Iowa,  bonds, 

St.  Hyacinthe,  Que.,  bonds, 

St.  Jo.,  Tex.,  bonds,  . 

St.  Thomas,  Ont.,  bonds, 

Stratford,  Ont.,  bonds, 

Toronto,  Ont,  bonds, 

Vancouver,  B.  C  ,  bonds, 

Waycross,  Ga.,  bonds, 

Whitesboro,  Tex.,  bonds, 

Wilson,  N  C.,  bonds, 

Winnipeg,  Man.,  bonds, 

Winona,  Minn.,  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  &  Danville  R.R  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Buffalo,  Rochester  &  EMttsburg  R.R.  bonds. 

Burl.,  Cedar  Rapids  &  Northern  K.R.  bonds, 

Canadian  Northern  R.R.  bonds,     ^  . 

Central  of  N.  J.  R.R.  bonds,     .     *  . 

Central  Branch  R  R.  bonds,    '  . 

Central  Pacific  R.R  bonds. 

Central  of  Geo^ia  R.R.  bonds, 

Chesapeake  &  Onio  R  R  bonds. 

Chic.  &  Western  Indiana  R.R.  bonds. 

Chic.  &  Eastern  111  R.R.  bonds,     '  . 

Chic.  &  Erie  R  R.  bonds,  . 

Chic,  Hammond  &  Western  R.R.  bonds. 

Chic,  Mil.  &  St  Paul  R.R.  bonds,    . 

Chic,  Rock  Island  &  Pacific  R.R.  bonds, 

Choctaw  &  Memphis  R.R.  bonds, 

Choctaw,  Oklahoma  &  Gulf  R.R.  bonds', 

Cinn.,  Dayton  &  Ironton  R.R.'  bonds, 

Cinn.,  Ind.,  St  L.  &  Chicago  R.R.  bonds, 

Cleve.,  Cinn.,  Chic  &  St  Louis  R.R.  bonds, 

Columbus  &  Toledo  R.R.  bonds, 

Connecticut  River  R.R.  bonds, . 

Dulutb,  South  Shore  &  Atlantic  R.R.  bonds, 

Elgin,  Joliet  &  Eastern  R.R.  bonds, 

Ene  R.R.  bonds,    .       .    . 

Galv.,  Harrisbur?  &  San  Antonio  'R.R.  bonds, 

Georgia  R.R.  &  Banking  Co.  bonds. 


Book  VahM. 

•648,653  81 

14«850  00 

80,600  00 

10,500  00 

16,687  50 

25,750  00 

54,585  78 

14,070  00 

24,500  00 

11,765  00 

8,567  75 

43,000  00 

60,600  00 

102,500  00 

18,500  00 

52,525  00 

50,995  00 

23,287  50 

30,760  00 

30,000  00 

10,150  00 

4,890  00 

33,765  00 

11,182  50 

60,000  00 

10,920  00 

25,000  00 

8,160  10 

12,000  00 

150,000  00 

33,000  00 

884,527  50 

189,500  00 

419,666  67 

103.760  00 

63,712  50 

50,878  57 

211,125  00 

94,250  00 

250,000  00 

213,865  71 

161,500  00 

236,375  00 

114,000  00 

121500  00 

120,000  00 

12,700  00 

312,000  00 

58,187  60 

56,760  00 

32,950  00 

94,000  00 

146,000  00 

11,750  00 

76,000  00 

4,826  00 

161,626  00 

46,812  50 

145,628  75 

213,830  00 


ILufcot  V«la«. 

1634,287  80 

15,000  00 

88,300  00 

11,500  00 

16,637  50 

25,000  00 

56367  50 

14,000  00 

25,000  00 

I2fi00  00 

8,240  00 

43,430  00 

60,600  00 

102,500  00 

18,500  00 

65,240  00 

62,500  00 

23,000  00 

32,260  00 

80,000  00 

10,260  00 

6,260  00 

31,660  00 

11,077  50 

60,500  00 

11,400  00 

26,562  50 

8,600  00 

12,840  00 

150,760  00 

83,000  00 

844,500  00 

190,000  00 

425350  00 

108,750  00 

67,650  00 

50378  57 

234300  00 

93,000  00 

253,760  00 

214,860  51 

166326  00 

233,500  00 

120,760  00 

120,000  00 

122,000  00 

12350  00 

324,000  00 

57,750  00 

54,000  00 

34,20t)  00 

101,000  00 

147,750  00 

10,700  00 

75,000  00 

5,750  00 

168,000  00 

49,000  00 

146,780  00 

208,200  00 
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Hereford,  Ca.,  R.R.  bonds, 
Indianapolis  &  Vincennes  R.R.  bonds,     . 
Iowa  Central  R.R.  bonds, .... 
Kanawha  &  Michigan  R.R.  bonds,   . 
Kansas  City  &  Pacific  R.R.  bonds,    . 
Keokuk  &  Des  Moines  R.R.  bonds,  . 
Knoxville  &  Ohio  RJl.  bonds,  . 
Leamington  &  St.  Clair  R.R.  bonds, 
Lehigh  valley  RR.  bonds, 
Lehigh  Valley  Terminal  R.R.  bonds, 
Lehigh  Valley  of  N.  Y.  bonds,. 
Louisyille  &  Nashville  R.R.  bonds,  . 
Manitoba  &  So.  Eastern  R.R.  bonds, 
Minneapolis  &  St  Louis  R  R.  bonds, 
Missouri  Pacific  R.R.  bonds,     . 
Missouri,  Kansas  &  Texas  R.R.  bonds,     . 
Norfolk  &  Western  R.R.  bonds, 
Ogdensburg  &  Lake  Champlain  R.R.  bonds. 
Pa.  &  N.  Y.  Canal  Co.  bonas,   . 
Pennsylvania  Co.  bonds,  .... 
Peoria  &  Eastern  R.R.  bonds,  . 
Pittsburgh  &  Western  R  R.  bonds,  . 
Port  Reading  R.R.  bonds, . 
Pontiac,  Oxford  &  Northern  R.R.  bonds, . 

Reading  R  R.  bonds, 

Rio  Grande  Junction  R.R.  bonds,  . 
Rio  Grande  Western  R.R.  bonds,  . 
Rutland  (Canadian)  R.R.  bonds, 
Seaboard  &  Roanoke  R.R.  bonds,  . 
Seaboard  Air  Line  R.R.  bonds. 
Southern  R.R.  bonds,  .... 
Southern  Pacific  (of  N.  M.)  R.R.  bonds,  . 
St.  Louis  Merchants  Bridge  Ter.  Co.  bonds, 
St.  Louis  &  San  Francisco  R.R.  bonds,  . 
St.  Louis  South  Western  R.R.  bonds, 
Terre  Haute  &  Peoria  R.R.  bonds,  . 
Texas  &  Pacific  R.R.  bonds, 
Toledo,  St  Louis  &  Western  R.R.  bonds, 
Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 
Washington  Central  R.R.  bonds. 
Wheeling  &  Lake  Erie  R.R.  bonds,  . 
Wladikawkas  (Russia)  bonds, . 
Black  Rocks  &  Salisbury  Beach  St.  R^y  bonds 
Brooklyn,  Union,  Elevated  R'y  bonds, 
Cicero  &  Proviso  St.,  Chic,  R'y  bonds, 
Cinn.  &  Hamilton  Electric  R^y  bonds, 
•Consolidated  Light  &  R^y  bonds, 
Denver  City  Tramway  Co.  bonds,  . 
Denver  Consolidated  Electric  R'y  bonds, 
Det ,  Roch.,  Romeo  &  Lake  Orion  St.  R^y  bonds 
Hartford,  Ct.,  Stf  R'y  bonds,  . 
Kansas  City,  Mo  ,  Cable  Co.  bonds, 
Manchester,  N.  H.,  Trac,  Lt.  &  Pow. 
Metropolitan  St.  R^y  bonds. 
North  Chicago,  111.,  St.  RV  bonds, 
Ogden  St.  R^y,  Chic,  bonds,  . 
Second  Ave..  N.  Y.,  R^y  bonds, 
Toledo,  O.,  Electric  R'y  bonds, 
Toledo,  O.,  Traction  Co.  bonds, 
.AUentown,  Pa.,  Gas  Co.  bonds. 


Co.  bonds 


Book  Valae. 

t60,00Q  00 
17,027  60 

140,062  50 
19,875  00 

105,900  00 
4,960  00 

114,207  50 
25.000  00 

143,000  00 

172,437  50 
55,000  00 

251,900  00 
81,691  85 
97,500  00 

218,937  50 
42,000  00 

199,880  00 
50,000  00 
74,875  00 

281,375  00 
49,000  00 
44,860  00 
51,000  00 

117,000  00 

8,000  00 

45,000  00 

189.125  00 
48,750  00 

103,000  00 

101,500  00 

185,106  25 

121,500  00 
50.450  00 

199,642  59 

188,212  50 
20,400  00 
99,725  00 

181,250  00 
28,500  00 
47,500  00 

230,837  50 
99,125  00 
22,500  00 

104.117  50 
50,000  00 
56,348  75 
98,000  00 

119,690  00 
24,375  00 
50,000  00 

108.000  00 
75.850  00 

104,750  00 

137,600  00 
51,750  00 

179.820  00 

114,260  00 
17,125  00 

101,250  00 
48,500  00 


Market  Value. 
#61,750  00 

16,100  00 
186,600  00 

24,626  00 
105.600  00 

10,900  00 
126,750  00 

25.000  00 
140.000  00 
176.250  00 

64,250  00 
260.750  00 

76.445  59 
102.125  00 
209.000  00 

48.000  00 
197.750  00 

50.000  00 

73,500  00 
281,667  60 

49,500  00 

55,825  00 

54,250  00 

116,000  00 

9.700  00 

55,750  00 
184.000  00 

49,500  00 
112.500  00 
101.625  00 
170.000  00 
121,343  76 

56.250  00 
188.000  00 
190.000  00 

16.000  00 
116,000  00 
167.000  00 

29,400  00 

47.500  00 
223.810  00 

99.125  00 

25.000  00 
101.000  00 

58.600  00 

55.187  50 
100,000  00 
120.060  00 

25.000  00 

58,000  00 
109,000  00 

75,110  00 
107.000  00 
136.125  00 

64,000  00 
184,680  00 
118,600  00 

20,700  00 
108,500  00 

60,000  00 
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BookValm.  MaxketValM. 

Hunt  Drain.  Dist.,  Hanoock  Co.,  111.,  bonds,  .        125,000  00  #25,000  00 

Massillon  &  Cleveland  Coal  Co.  bonds, .        .           3,600  00  4,200  00 

Middletown  &  Portland  Bridge  Co.  bonds,    .         40,500  00  41,000  00 

New  York  Dock  Co.  bonds,    ....        125,960  00  129,250  00 

FroT.,  Fall  Riy.  &  Newp.  Steamboat  Co.  Vds,         50,002  00  50,000  00 

Penn  Telephone  Co.  bonds,     ....         52,500  00  52,250  00 

Western  Union  Telegraph  Co.  bonds,    .        .        205,037  50  215,250  00 

#15,776,345  81  (16,366,261  24 


"THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY,*' 

CINCINNATI,  OHIO. 

[Incorporated  1887.    Commenced  baslness  1867.] 
Paid-up  CAPrrAL,  f  li)O,O0O. 

John  M.  Pattison,  President,  E.  P.  Mabshall,  Secretary. 

Income. 

Total  first  year's  premiums,  less  $26,625.25  for  reinsarance, .  (1,073,680  90 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  65,999  04 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  54,204  16 

Consideration  for  life  annuities, 4,443  88 

Total  new  premiums,         ....  (1,198,327  98 

Renewal  premiums,  less  $129,494.88  for  reinsurance,    .        .  4,721,854  71 

Dividends  applied  to  pay  renewal  premiums, ....  136,830  28 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  24,506  25 

Total  renewal  premiums,  ....   $4,883,191  24 

Total  premium  income (6,081,519  22 

Consideration  for  annuities  certain, 130,250  00 

Interest  on  mortgages,  $1,502,280. 1 1 ;  collaterals,  $208,529.48,  1,710,809  59 

on  bonds  and  dividends  on  stocks,      ....  13,643  SO 

on  premium  notes,  policy  loans  or  liens,    .        .        .  80,156  68 

Discount  on  claims  paid  in  advance, 62  85 

Rents,  including  (5,u00  for  own  use 17,633  70 

Total  interest  and  rent,      ....  (1,822,306  12 

Profit  on  sale  of  real  estate,     .......  860  87 

Total  income, $8,034,935  71 

Net  or  ledger  assets,  Dec.  31, 1901 28,615,580  21 

Total, .        (36,650,515  92 


DlSBURSEMBNTS. 


• 


Death  claims  and  additions,  less  (35,875  reinsurance,             .  (1,360,354  29 
Matured  endowments  and  additions, 428,424  57 

Net  amount  paid  for  losses  and  endowments,  .  .  (1,788,778  86 

Annuities  involving  life  contingencies, 19,969  67 

Premium  notes  voided  by  lapse, 165,171  86 

Surrender  values  paid  in  casn,         ......       153,827  44 

applied  to  pay  renewal  premiums,      .        .         24,506  25 
applied  for  paid-up  insurance  and  annuities,        54,204  16 
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Dividends  paid  policy-liolders  in  cash, (171,989  81 

applied  to  pay  renewal  premiams, ....  186,880  28 

applied  to  purchase  paid-np  additions  and  annuides,  65,999  04 

Total  paid  policy  holders, 12,581,227  87 

Claims  on  annuities  certain, 6,100  00 

Dividends  to  stockholders, 10,000  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  (552,612. 12;  renewals,  (2507,901.55,      .        .  860,518  67 

Salaries  and  allowances  to  managers  and  agents,   .  87,852  81 

Agency  supervision,  traveling  and  all  other  agency  expenses,  29,020  10 

Medical  examiners^  fees, 60,483  95 

Salaries  of  officers  and  home  office  employees,        .  185,17128 

Rent,  including  (5,000  for  own  use,         .                .        .        .  25,571  22 

Advertising,  printing  and  postage, 49,788  19 

Legal  expenses, 15,319  71 

Furniture  and  office  fixtures, 2,847  06 

Insurance  taxes,  licenses  and  department  fees,               .        .  96,168  15 

Taxes  on  real  estate,    , 5,087  71 

Real  estate  expenses  (except  taxes), 6,830  28 

Investment  expenses, 284,208  80 

Incidentals, 13,488  89 

Accounts  charged  off, 14,496  15 

Total  disbursements, (4,184,059  79 

Balance, (32,466,456  13 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, (821,591  92 

Loans  on  mortgage  of  real  estate, 27,360,068  09 

Loans  on  company^s  policies  assigned  as  collateral,        .        .  2,998,242  92 

Premium  notes  on  policies  in  force, 1,281,894  77 

Par  value  of  Unitea  States  bonds  owned,         ....  10,000  00 

Cash  in  bank  and  office, 830,698  24 

Bills  receivable, 29,501  76 

Agents*  debit  balances, 139,468  48 

Total  ledger  assets,  as  per  balance,  ....        (32,466,456  13 

Other  Assets. 

Interest  due,  (92,921.68;  accrued,  (990,942.81,                       .  1,088,863  99 

Rents  accrued, *  .        .        .  4,138  29 

Market  value  of  United  States  bonds  over  par,       .                .  975  00 

New  Bntineat.  Renewals. 

Uncollected  premiums,     .        .      (803,144  70      (281,874  66 
Deferred  premiums,  .        .        .  10,702  86  96,799  38 


Total (318.847  06      (378,674  04 

Deduct  loading,  .        .  62,769  41  75.784  81 


Net  uncollected   and  deferred 
premiums  on  policies  in  force,      (251,077  65      (302,939  23 


554,016  88 
Cash  deposited  in  banks  by  agents  (accounts  not  yet  adjusted),         15,760  10 

Gross  assets, (84,125,205  39 
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Assets  not  admitted. 

Agents'  debit  balances, $139,468  43 

Bills  receivable, 29,501  76 

^     Depreciation  of  real  estate,       ....  14,659  19 

1183,629  38 

Total, 133,941,676  01 

Deduct  special  deposits  in  other  States, 10,975  00 

Total  admitted  assets,        .        .        .        .        .        .         133,930,601  01 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries' table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest^, $28,689,418  00 

Deduct  net  value  of  reinsured  risks, 240,096  00 

Net  reserve, 128,449,322  00 

Present  value  of  unpaid  instalments, 124,150  00 

Death  losses  in  process  of  adjustment,     .        .        $53,269  00 
Matured  endowments  due  and  unpaid,     .        .  2,4U0  00 

Claims  resisted  by  the  company,  .        .         33,000  00 

Total  policy  claims, 88,669  00 

Premiums  paid  in  advance, 98,916  88 

Commissions  due  on  premium  notes, 173,558  76 

Cost  of  collection  of  unpaid  premiums  in  excess  of  loading, .  22,908  81 

Dividends  or  other  profits  due  policy  holders,         .        .        .  13,848  89 

On  account  of  reinsurance, 24«807  00 

Agents^  balances, 15,760  10 

Pfud-up  capital, 100,000  00 

Accumulations  credited  to  special  forms  of  policies,      .        .  4,030,085  00 

Unassigned  funds  (surplus), 799,550  57 

Total. 183.941^76  01 

Deduct  liabilities  on  special  deposits, 10,975  00 

Total  liabilities, . $33,930,601  01 


Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1901,     .        .  $1,135,326  82 
Premium  notes  received  during  1902  (new  poli- 
cies, $470,817. 80;  old  policies,  $1,70 1,599. 03),  2,172,416  83 

Total $3,307,748  65 

Used  in  payment  of  losses  and  claims,     .        .  $14,314  69 

Used  in  purchase  of  surrendered  policies,        .  1,461  38 

Voided  by  lapse, 165,171  86 

Used  in  payment  of  dividends  to  policy  holders,  2,912  98 

Redeemed  by  maker  in  cash,    ....  1,841,987  97 

Total, 2,025348  88 

Balance  note  assets.  Pec.  31, 1902, $1,281,894  77 
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Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions. 


Exhibit  of  Policies. 
Policies  and  AddUions  in  Force  Dec.  31, 1901. 

Nomber.  Amoant.  Total  Ko. 

.  81,686  1148,198,719  00 
.  7,739  18,436,962  00 
.      2,272        6,101,666  00 

297,246  00 


Total  Amount. 


91,696  tl68,0S4,471  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  issited  during  the  Tear, 

.    12,437    124,877,978  00 

.      4,306        8,124,218  00 

938        2,628,640  00 


17,680      36,030,736  00 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends, 


Old  Policies  revived. 


263 

24 

7 


1493,660  00 
32,060  00 
17,660  00 


294 


643,260  00 
127,122  00 


Total, 109,670  $203,736,679  00 


Whole  life, 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

.      7,617    116,470,082  00 

.      1,429        3,666,267  00 

769        2,163,926  00 


9,806    121,189,274  00 


By  death,   . 

maturity, 

expiry, , 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


ffow  terminated. 

716 

11,299,086  00 

317 

678,728  00 

241 

687,600  00 

424 

1,003^60  00 

4386 

8,866,137  00 

384 

933,613  00 

2,838 

7,930,760  00 

9,806      21,189,274  00 


Policies  in  Force  Dec.  31, 1902. 

Whole  life,         .                .  86,768  1167,600,166  00 

Endowment,      .        .        .  10,639      18,087,963  00 

All  other,            ...  2,468        6,602,130  00 

Reversionary  additions,     .  -          406,067  00 

99.866 


182,646,306  00 
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"UNION  MUTUAL  LIFE  INSURANCE  COMPANr," 

PORTLAND,  ME. 

[Incorporated  July  17, 1848.    Commenced  basiness  Oct.  1, 1849.] 

Fred  E.  Riohards,  President,  J.  Frank  Lang,  Secretary. 

Income. 

Total  first  yearns  premiums  on  ori&^inal  policies,              .  $286,990  22 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  28,2i)l  59 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  20,591  74 

Consideration  for  life  annuities, 1^26  50 

Total  new  premiums,         ....      |387,610  05 

Renewal  premiums,  less  $1,579.95  for  reinsurance,        .        .  1,488,496  72 

Dividends  applied  to  pay  renewal  premiums, ....  28,711  47 

Surrender  values  applied  to  pay  renewal  premiums,              .  8,461  24 

Total  renewal  premiums,  ....   $1,510,669  43 

Total  premium  income, $1,848,279  48 

Consideration  for  annuities  certain, 7,090  80 

Interest  on  mortgages,  $69,067.97 ;  collaterals,  $40,030.65,    .  109,098  62 

on  bonds  and  dividends  on  stocks,      ....  219,166  74 

on  premium  notes,  policy  loans  or  liens,    .        .  5,303  91 

on  other  debts  due  the  company,         ....  2,789  93 

Discount  on  claims  paid  in  advance, 118  15 

Rents,  including  $10,000  for  own  use, 52,368  61 

Total  interest  and  rent,      ....      $389,340  96 

Total  income $2,244,711  24 

Net  or  ledger  assets  Dec.  31, 1901 8,426,296  29 

Total, $10,671,007  53 

Disbursements. 

Death  claims  and  additions .  $657,847  03 

Matured  endowments  and  additions, 150,596  68 

Net  amount  paid  for  losses  and  endowments,  .        .        .  $808,443  71 

Annuities  involving  life  contingencies, 1,333  23 

Policy  loans  voided  bv  lapse, 24,766  25 

Surrender  values  paid  in  cash, 57,868  12 

applied  to  pay  renewal  premiums,              .  3,461  24 

applied  for  paid-up  insurance  and  annuities,  20,691  74 

Dividends  paid  policy  holders  in  cash, 8,238  96 

applied  to  pay  renewal  premiums, .                .        .  23,71147 

applied  to  purchase  paid-up  additions  and  annuities,  28,201  59 

Total  paid  policy  holders, $976,616  31 

Claims  on  annuities  certain, 3,589  56 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $177,907.78;  renewals,  $98,781.44,  276,689  22 

Commuting  commissions, 2,294  66 

Salaries  ana  allowances  to  managers  and  agents,    .        .        .  83,18146 

Agency  supervision,  traveling  and  all  other  agency  expenses,  28,566  51 

Medical  examiners^  fees, 33,945  50 

Salaries  of  officers  and  home  office  employees,        .        .        .  70,317  55 

Rent,  including  $10,000  for  own  use, 26,892  67 
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AdvertisiDg,  printing  and  postage, t29,184  77 

-       ■  r>  -T>  ...  6,956  48 

1,065  14 
86,789  62 
12,868  80 
11,717  21 
27,782  71 
17,042  27 
82,889  01 


Legal  expenses. 

Furniture  and  ofSce  fixtures,     .... 

Insurance  taxes,  licenses  and  department  fees. 

Taxes  on  real  estate, 

Real  estate  expenses  (except  taxes), 
Loss  on  sales  or  maturity  of  ledger  assets. 

Incidentals, 

Accounts  charged  off  and  depreciation,    . 


Total  disbursements $1,677,288  40 


Balance, #8,998,769  18 


Assets  as  per  Ledger  Accounts. 


Book  value  of  real  estate, 

Loans  on  mortgage  of  real  estate, 

on  collateral  security  (schedule  A), 

on  company^s  policies  assigned  as  collateral, 

Premium  notes  on  policies  in  force,         .        .        .        . 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     . 

Cash  in  trust  companies  and  banks  on  interest, 

in  bank,  142,419.02;  in  company's  office,  $186.66, 
in  transit,  

Bills  receivable, 

Agents'  debit  balances, 

Cash  notes  taken  for  premiums, 


$1,818,079  00 

1,122,904  68 

671,707  50 

68,187  88 

108,110  00 

5,599,868  15 

869  67 

42,605  68 

486  85 

9,988  22 

16,278  84 

50,288  66 


Total  ledger  assets,  as  per  balance,  .        .        .        .        .$8,998,769  18 


Other  Assets. 

Interest  due,  $8,252.69 ;  accrued,  $62,540.12, . 

Rents  accrued, 

Market  value  of  stocks  and  bonds  over  book, . 


$65,792  81 

1,803  85 

871,170  47 


Uncollected  premiums. 
Deferred  premiums, . 


Total, 

Deduct  loading, 

Net  uncollected   and  deferred 
premiums  on  policies  in  force. 


Gross  assets. 


New  Bnstneu. 

$88,568  60 
28,628  80 

$57,191  90 
11,488  88 


Renewals. 

$116,777  81 
114,850  11 

$281,627  92 
46,825  58 


$45,758  52      $185,802  84 


281,055  86 
$9,668,091  62 


Assets  not  admitted. 


Agents^  debit  balances, 

Bnis  receivable, 

Loans  in  excess  of  market  value. 


$16,278  84 
9,988  22 
2,752  28 


28,968  84 


Total, $9,684,127  78 

Deduct  special  deposits  in  other 'States, 952,079  45 


Total  admitted  assets. 


$8,682,048  88 
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Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1,  1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  Si  per  cent,  interest), 18,755,151  00 

Deduct  net  value  of  reinsured  risks, 3,471  00 

Net  reserve, 18,751,680  00 

Present  value  of  unpaid  instalments, 26,973  00 

Death  losses  in  process  of  adjustment,     .        .        f 88,994  94 
Matured  endowments  due  and  unpaid,     .  5,969  47 

Total  policy  claims, 94,964  41 

Premiums  paid  in  advance, 3,289  29 

Commissions  due  on  premium  notes, 1,000  00 

Dividends  or  other  profits  due  policy  holders,         .        .        .  5,101  94 

Contingent  reserve, 22  00 

Unassignedfun^s  (surplus), 751,097  14 

Total, 19,684,127  78 

Deduct  liabilities  on  special  deposits, 952,079  45 

Total  liabilities, 18,682,048  33 

Pbemiuh  Note  Account. 

Premium  notes  on  hand  Dec.  31, 1901,     .        .  tll6,877  00 

Premium  notes  recM  during  1902  (old  policies) ,  5,279  00 

Total, f  122,166  00 

Used  in  payment  of  losses  and  claims,     .        .  $9,838  00 

in  purchase  of  surrendered  policies,  4,259  00 

in  payment  of  dividends  to  policy  holders,  3,200  00 

Redeemed  by  maker  in  cash,    ....  1,749  00 

Total 19,046  00 

Balance  note  assets,  Dec.  31, 1902, $103,110  00 

Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Namber.  Amonnt.  Total  No.        Total  Amount. 

Whole  life,        .        .        .    22,792    f  32,739,994  00 
Endowment,       .        .        .      8,512      12,392,116  00 

All  other 3,980        7,127,901  00 

Reversionary  additions  and 
return  premiums,  -  685,033  00 

35,284     f  52,945,044  00 

Policies  isstied  during  the  Year. 

Whole  life,         .                .      3,431  $4,217,487  00 

Endowment,      .        .        .      2,245  2,633,152  00 

All  other,   ....      1,093  2,318,000  00 

6,769        9,168,639  00 

Old  Policies  remved. 

Whole  life,         ...  45  f  65,914  00 

Endowment,       ...  15  13,500  00 

All  other,  ....  5  5,459  00 

65  84,873  00 
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Old  Policies  transferred  and  increased. 


Whole  life. 
Endowment, 
All  other,  . 

Additions  by  dividends, 


Namber. 

24 

65 

460 


Amonnt.       Total  No. 

130,000  00 
88,606  00 
694,811  00 
649 


Total  Amoant. 


$762,817  00 
88,330  00 


Total, 42,667     163.049,703  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  lerminaUd  during  the  Year, 

.  2,742  f3,857,646  00 
.  1,349  1,670,421  00 
.       1.187        2,406,011  00 


6,278      17,933.077  00 


How  terminated. 


By  death,   . 

366 

1671,680  00 

matarity. 

146 

162,206  00 

expiry,. 

449 

766.216  00 

surrender,     . 

263 

433,999  00 

lapse,    .        .        .        . 

2,637 

8,608,842  00 

change  and  decrease. 

649 

906,284  00 

Not  taken, .        .        .        . 

969 

1,606,000  00 

6,278      J,933.077  00 


Policies  t»  Force  Dec,  31, 1902, 


Whole  life, 
Endowment, 

All  other,  .... 
Reversionary  additions  and 
return  premiums,  . 


23,660  133,196,760  00 
9,488  13,406.868  00 
4,361        7,788,196  00 

726,827  00 


37,889       66,116,626  00 


Schedule  A. 
Securities  held  as  Collateral. 


6  shares  First  National  B^k,  Wiscasset.  Me., 
9      "      Central  Wharf,  Portland,  Me, 
110      "      N'l  Shoe  &  Leath.  B'k,  Auburn,  <Me., 

62      "      Portland  Water  Co., 

90      '*      Portland  R  R 

Mt.  Vernon  Water  Co  bonds,  .... 
60  shares  State  Publishing  Ass^n,  Me.. 

Sandy  River  R.R.  bonds, 

226  shares  Rockland-Rockport  Lime  Co., 
300      "      P.  H.  &  J.  M.  Brown  Co  , 
400      "       Rockland  Building  Syndicate, 
Cert,  of  Deposit.  Chapman  N^l  B^k.  Me..  . 
8  shares  Aroostook  Trust  &  Banking  Co.,  Me., 
4  shares  First  National  Bank,  Portland.  Me..   . 
Maine  Steamship  Co.  bonds,     .        .        .        . 


Market  Valne. 
1600  00 

9,000  00 

11.000  00 

6,600  00 

10.800  00 

1.000  00 

6.000  00 

13.200  00 

22.600  00 

30.000  00 

40.000  00 

1.218  42 

1,120  00 

440  00 

660  00 


Loaned  Thereon. 

$496  00 
4.200  00 
9,000  00 
6,000  00 
9,600  00 
681  17 
3,600  00 

10,000  m 

10,000  00 

16.000  00 

16,000  00 

1,000  00 

■  760  00 

100  00 

600  00 
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200  shares  Merchants  National  B*k,  Portland, 

40 

23 

25 
120 
160 
200 
100 

10 

10 


(« 


(« 


ti 


t« 


«i 


tt 


ii 


Kennebec  Lk[ht  &  Heat  Co., 
Bar  Harbor  Electric  Light  Co 
John  Bird  Co.,  Rockland,  Me., 
The  Lewiston  Jonrnal  Co., 
The  Torrington  Co., 
United  States  Steel  Corp., 
Amalgamated  Copper  Co., 
Rockland-Rockport  Lime  Co., 
International  Paper  Co., . 
Union  Electric  Co  bonds, . 
Sandford  Power  Co.  bonds, 
Kennebec  Light  and  Heat  Co.  bonds, 
50  shares  The  Torrington  Co  , , 
40      ."      The  Torrington  Co., . 
10      "      New  England  Cotton  Yam  Co 
40      "      Athol  Water  Co., 
25      "      United  States  Steel  Corp., 
Bar  Harbor  Electric  Li&:ht  Co.  bonds, 
Springfield  Water  Works  Co.  bonds, 
24  shares  Portland  Water  Co., 
17 
50 
80 
10 
478 
200 
212 
12 
870 
50 


M 


i« 


tl 


4t 


It 


•« 


it 


•t 


Standish  Water  &  Cons.  Co., 
Portland  R  R., . 
Rockland-Rockport  Lime  Co., 
Rockland-Rockport  Lime  Co., 
Rockland-Rockport  Lime  Co., 
Camden  &  Rockland  Water  Co., 
Rockland-Rockport  Lime  Co., 
Portland  R.R., . 
United  States  Steel  Corp., 
Amalgamated  Copper  Co., 
Oxford  Paper  Co.  bonds,  . 
American  Realty  Co.  bonds, 
300  shares  United  States  Steel  Corp., 
Rockland-Rockport  Lime  Co.  bonds. 
Consolidated  Electric  Light  Co.  of  Me.  bonds, 
Standish  W^ter  &  Cons.  Co.  bonds, . 
5  shares  Goodall  Worsted  Co., 
21      "      York  Light  &  Heat  Co.,  . 
110      "      United  States  Steel  Corp., 
350      '*      Rockland-Rockport  Lime  Co., 
Leadville,  Colorado,  warrants,  . 
25  shares  Central  Oil  Co., 
41.     "      United  States  Steel  Corp., 
Rockport  Water  Works  Co.  bonds,  . 
Bridgton  &  Saco  River  R.R.  bonds,  . 
American  Writing  Paper  Co.  bonds, 

5  shares  Harpswell  Steamboat  Co., 
200      •'      Cumberland  Oil  Co., 
Ridimond  Water  &  Light  Co.  bonds, 
100  shares  United  States  Steel  Corp., 
25      *'      Amalgamated  Copper  C5o., 
50      "      United  States  Steel  Corp., 
100      *'      Rockland-Rockport  Lime  Co., 
10      "      Rockland  Trust  Co., 
Springfield  Water  Works  Co.  bonds, , 
Bar  Harbor  Electric  Light  Co.  bonds, 
25  shares  United  States  Steel  Corp., 
10      "      Amalgamated  Copper  Co., 
19      •'      Camden  &  Rockland  Water  Co  , 


} 


Market  Valo«. 
121,000  00 
4,400  00  } 
1,150  00  S 
25,000  00 
12,000  00 
4,500  00^ 
18,000  00 
6,700  00 
1,000  00 
780  00 
500  00 
500  00 
540  00 
1,500  00 
1,200  00 
895  00 
4.000  00 
2,250  00 
4,000  007 
11,000  00  s 
8,000  00  i 
2,125  00  S 
6,000  00 
8,000  00 
1,000  00 
47,800  00  I 
20,000  00  s 
21,200  00 
1,440  00 
33,300  00 
3,350  00 
10,500  00 
4,000  00 
11,250  00  i 
5,250  00  J 
1,500  00  i 
3,850  00  S 

550  00 

2,100  00 

9,900  00 

35,000  00 

623  30^ 

250  00 

1,537  50 

1,500  00 

2,040  00 

5,390  00 

500  00 

1,800  00 

2,000  00  J 

8,750  00  \ 

1,675  00  ] 

4,500  00 

10,000  00 

1,100  00 

1,000  00 

1,000  00 

2,250  00 

670  00 

1,900  00 


Loaned  Tbanon. 

118,000  00 

S«800  00 

25,000  00 
10.000  00 


83,756  96 


1,100  00 
180  00 

4,000  00 

12.000  00 

4,000  00 

5,000  00 

6,420  00 

800  00 

47300  00 

19,000  00 
1,200  00 


58,610  00 


5,000  00 

500  00 
1,500  00 
7,500  00 
5,000  00 

4,485  00 


8,000  00 

4,362  50 

3,800  00 

10,000  00 

1,700  00 
3,451  96 
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12 
100 

5 
25 

5 


M 


•« 


tc 


U 


100  shares  United  States  Steel  Corp., 
^ «  "  United  States  Steel  Corp., 
United  States  Steel  Corp., 
United  States  Steel  Corp., 
Amalgamated  Copper  Co., 
N  Y.  Cent.  &  Hudson  River  R.R., 

American  Realty  Co.  bonds, 
25  shares  United  States  Steel  Corp., 
25      "      Amalgamated  Copper  Co., 
25      "      Metropolitan  Street  Railway, . 

N.  Y.  &  N.  E.  R.R.  bonds, 
20  shares  Portland  R.R., .... 

500      "      Rockland  Building  Syndicate, 
88      "      Rockland-Rockport  Lime  Co., 

Eastern  Telephone  Co.  bonds,  . 

154  shares  Portland  R.R 

Kokomo  Water  Works  Co.  bonds,    . 

Bar  Harbor  Electric  Li^ht  Co.  bonds, 

Winterport  Water  Co.  bonds,  . 
86  shares  Seattle  Electric  Light  Co., 
42      "      York  Light  &  Heat  Co.,  . 
20      "      New  England  Cotton  Yam  Co. 

200      "      Hawkes^Brick  Works,     . 

Richmond  Water  &  Lifi;ht  Co.  bonds, 

Rensselaer  Water  Co.  bonds,    . 

Raton  Water  Works  Co.  bonds, 

Richmond  Water  &  Light  Co.  bonds, 

Bridgton  &  Saco  River  R.R.  bonds,  . 

50  shares  Calumet  &  Arizona  Mining  Co. 

Western  Tel.  &  Tel.  Co.  bonds, 

Standish  Water  &  Con.  Co.  bonds,  . 

Cert,  of  deposit  Michigan  Tel.  Co , . 

Rensselaer  Water  Co.  bonds,    . 

American  Realty  Co.  bonds, 
10  shares  First  NU  Bank,  Boothbay  Harbor, 

140      **      Limerick  National  Bank, 

500      "      Portland  &  Rumford  Falls  R'y, 

Rensselaer  Water  Co.  bonds,    . 

22  shares  Portland  R  R.  Co.,     . 

Illinois  Valley  Traction  Co.  bonds, 

Dana  Warp  Mills  bonds,  . 

Bangor  &  Aroostook  R.R.  bonds, 

Indianapolis  Water  Co.  bonds,. 

Cleveland  City  Cable  R'y  bonds, 

Scran  ton  Suburban  R'y  bonds, . 

Akron  Water  Works  Co.  bonds, 

Sterling  Water  Co.  bonds, 

Maine  Water  Co.  bonds,    . 

Ellsworth  Electric  Ilium.  Co.  bonds, 

Clifton  Forge  Light  &  Water  Co.  bonds, 

100  shares  Union  Pacific  R.R.,  . 

100      '*      United  States  Steel  Corp. 

Hudson  Valley  R.R.  bonds, 

17  shares  Portland  Trust  Co.,  . 

10      •*      Portland  Trust  Co.,  . 


Market  Value. 

f  9,000  00 
1,080  00 
9,000  00 
450  00 
1,675  00 
795  00 
l,0(iO  00 
2,250  00 
1,675  00 
8,550  00 
1,100  00 
2,400  00 

50,000  00 
8,800  00 
2,000  00 

18,480  00 
1.000  00 
500  00 
750  00 
7,283  00  ^ 
4,200  00  J 
1,790  00 
2,000  00 
2.100  00  , 
500  00 J 
1,000  00^ 
1,500  00 
500  00 
4,600  00 
1,050  00 
540  00 
4«800  00 

'  500  00 

20,000  00 
1,000  00 

24,500  00 
100,000  00 

81,000  00 
2,640  00 
4,000  00 

85.000  00 
6,900  00^ 
8,000  00 
2,100  00 
2,200  00 
1J05O  00 
1,000  00 
2,000  00 
1,500  00 
1,500  00 

10,200  00 
9,000  00 
2,000  00 
8,400  00 
2,000  00 


\ 

\ 

I 


Loaned  Thereon. 

18,040  00 

844  00 

9,587  50 

858  75 

8,000  00 


8,978  62 

1,648  00 
20,000  00 

5,000  00 

15,400  00 
800  00 

1,200  00 


10,000  00 


10,000  00 


20,000  00 
800  00 
20,000  00 
50,000  00 
27,488  75 

5,000  00 

28,000  00 


►   20,000  00 


8,000  00 

8,425  00 

2,500  00 
1,500  00 


1956,702  22   t671,707  50 
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Schedule  B. 
Stocks  and  Bands  owned  by  the  Company, 


2,423  shares  Boston  &  Maine  R.R., 

1,772 

2,541 

800 

200 

900 

100 
31 

600 

141 


N.  Y.  Central  &  Hud.  River  R.R 
Maine  Central  R.R., 
Portland  &  Rumford  Falls  R'y, 
Hereford  R'y,        .        .        .    . 
Pennsylvania  R  R., 
Rum.  Falls  &  Ran^e  Lakes  R.R 
Biddeford  &  Saco  Water  Co., 
Rock  land- Rock  port  Lime  Co., 
Dixtield  &  Peru  Bridge  Co.,  Me 
1  share  Mech.  Falls  W.  &  El.  L.  &  P.  Co 
500  shares  New  England  Cotton  Yarn  Co., 


«( 


(I 


•t 


(t 


(t 


it 


tt 


•t 


300 

800 

600 

260 

160 

29 

21 

36 

17 

1,473 

2,186 

20 

10 

12 

60 

60 

60 

100 

6 

61 

60 

76 

60 

100 

20 

16 

20 


Portland  Water  Co , 
United  States  Steel  Corp.,     , 
Union  Mills, .... 
Massachusetts  Gas  Co., 
Canal  Nat'l  Bank,  Portland, 
Cumberland  Nat'l  B'k,  Portland, 
First  Natn  Bank,  Portland,  . 
Merchants  NatU  Bank,  Portland, 
NatU  Traders  Bank,  Portland, 
Portland  NatM  Bank,     . 
Union  S.  Dep  &  T.  Co.,  Portland 
Biddeford  Nat'l  Bank,  . 
First  Nat'l  Bank,  Wiscasset,  Me., 
First  NatU  Bank,  Bangor,     . 
First  Natn  Bank,  Biddeford, 
Manuf  NatU  Bank,  Lewiston, 
North  NatU  Bank,  Rockland,  Me. 
Nor.  Nat'l  B'k,  Hallowell,  Me., 
Norway  NatU  Bank, 
Richmond  NatU  Bank,  . 
Rumford  Falls  Trust  Co.,     . 
Westbrook  Trust  Co.,  . 
Commer.  N'l  B'k,  Omaha,  Neb., 
Nat^l  Shawmut  Bank,  Boston, 
NatU  B'k  of  Com  ,  Omaha,  Neb., 
First  N'l  B'k,  Buchanan  Co.,  Mo. 
Sioux  Falls  Nat'l  Bank, 

United  States  bonds, . 

State  of  Maine  bonds, 

Province  of  New  Brunswick  bonds, 

Montreal,  Can ,  bonds. 

Province  of  Ontario  annuities, . 

Province  of  Manitoba  bonds,    . 

Nat'l  War  Loan  of  Great  Britain, 

British  consols, 

Japanese  government  bonds,    . 

Berlin,  N.  H.,  bonds, 

Caribou,  Me.,  bonds, 

Caswell  Plantation,  Me,  notes, 

Cheboygan,  Mich.,  bonds, 

Cote  St.  Antoine,  Can.,  bonds,  . 

Colorado  Springs,  Col.,  bonds,. 

Foit  Kent,  Me.,  bonds. 


(• 


(t 


(( 


«• 


it 


u 


l« 


It 
tt 
«t 
tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 


tt 
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Book  Valne. 

f  438,014  38 

267,788  00 

434,366  63 

98,000  00 

19,400  00 

72,443  76 

10,000  00 

3,193  00 

60,000  00 

14,100  00 

100  00 

46,000  00 

36,660  00 

77,400  00 

47,600  00 

20,906  26 

18,000  00 

2,900  00 

2,206  00 

4,176  00 

1,700  00 

192,906  00 

218,600  00 

2,400  00 

900  00 

1,660  00 

7,000  00 

6,000  00 

6,670  60 

12,600  00 

640  00 

660  00 

6,000  00 

7,660  00 

3,600  00 

15,000  00 

2,000  00 

1,600  00 

2,000  00 

293,900  07 

48,718  76 

60,677  37 

30,432  60 

340,060  62 

106,000  00 

8,646  36 

46,684  26 

21,948  76 

7,306  26 

1,000  00 

800  00 

18,846  00 

48,773  60 

27,610  30 

3,120  00 


Market  Vftlae. 

1484,600  00 

281,748  00 

467,380  00 

160,000  00 

20,000  00 

72,000  00 

10,000  00 

3,100  00 

60,000  00 

14,100  00 

100  00 

44,750  00 

37,600  00 

72,000  00 

47,600  00 

21,250  00 

16,750  00 

3,046  00 

2,310  00 

3,780  00 

1,700  00 

236,680  00 

349,600  00 

2,000  00 

1,000  00 

1,740  00 

7,000  00 

6,<i00  00 

7,000  00 

11,000  00 

660  00 

660  00 

6,260  00 

7,875  00 

6,000  00 

26,600  00 

800  00 

1,800  00 

1,400  00 

333,960  00 

60,000  00 

66,900  00 

31,800  00 

844,266  62 

108,000  00 

8,646  36 

46,684  26 

21^948  76 

7,420  00 

1,000  00 

800  00 

19,620  00 

47,700  00 

27,270  00 

3,120  OO 
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Helena,  Mont,  bonds, 

Morris,  111.,  bonds,    . 

Piqua,  Ohio,  bonds,   . 

Pueblo,  Colo.,  bonds, 

Richmond,  Va.,  bonds, 

Rockland,  Me ,  bonds, 

Shelbume,  N.  H.,  notes, 

St.  Henri,  Can.,  bonds, 

St.  John,  N.  B  ,  bonds. 

Salt  Lake  City,  Utah,  bonds,     . 

Vancouver,  B.  C  ,  bonds,  . 

West  Duluth,  Minn.,  bonds, 

Bridgton  &  Saco  River  R^y  bonds, 

Knox  &  Lincoln  R'y  bonds, 

Lime  Rock  R  R.  bonds, 

Norway  &  Paris  St.  R'y  bonds, 

Chic,  Wisconsin  &  Minn.  R.R.  bonds, 

Joliet,  111.,  R.R.  bonds, 

Middlesex  Valley  R.R.  bonds, 

Rockland,  Thomas.  &  Camden  St.  R^y  bonds, 

Toronto,  Hamilton  &  Buffalo  R.R.  bonds, 

Wladikawkas  R^y,  Russia,  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Canadian  Northern  R^y  bonds, . 

Hudson  Valley  R>  bonds, 

N.  T.  Central  &  Hudson  River  R.R.  bonds, 

Seaboard  Air  Line  R^y  bonds,  . 

American  Realty  Co.  bonds,     . 

Augusta,  Me.,  Water  Co.  bonds, 

Biddeford  &  Saco  Water  Co.  bonds, 

Bar  Harbor  £lectric  Light  bonds,     . 

Consol.  Electric  Light  Co.  of  Me.  bonds, 

Caribou,  Me.,  Water  Co.  bonds, 

Camden  &  Rockland  Water  Co.  bonds, 

Dana  Warp  Mills  bonds,  . 

Ellsworth  Water  Co  bonds,     . 

Freeport,  Me.,  Water  Co.  bonds, 

Hebron  Water  Co.  bonds, 

Knox,  Me ,  Gas  &  Electric  Co.  bonds, 

Kennebec  Light  &  Heat  Co.  bonds,  • 

Maine  Water  Co.  bonds,   . 

Mousam  Water  Co.  bonds. 

New  England  Elevator  Co.  bonds,  . 

Standish  Water  &  Con.  Co.  bonds,   . 

Portland  Elevator  Co.  bonds,    . 

Umbagog  Paper  Co.  bonds, 

Rumford  Falls  Power  Co.  bonds. 

Rum  ford  Falls  Realty  Co.  bonds, 

Stevens  Electric  Co.  bonds, 

Sagadahock  Light  &  Power  Co.  bonds, 

Warren  Water  Co.  bonds, 

York  Shore  Water  Co.  bonds, 

York  Light  &  Heat  Co.  bonds, 

Athol  Water  Co.  bonds,    . 

Arkansaw  Water  Co.  bonds, 

American  Writing  Paper  Co.  bonds, 

American  Tel.  &  Tel.  Co.  bonds, 

Berlin,  N.  H.,  Water  Co.  bonds, 

Bethlehem,  N.  H.,  Electric  Lt.  Co.  bonds, 

Crystal  Water  Co.,  Edgewater,  N.  Y.,  bonds. 


Book  Valoe. 

t26,937  60 

20,596  00 

7,297  60 

11,326  00 

10,786  00 

3,161  86 

1,600  00 

82,662  36 

110,663  69 

26,860  00 

71,121  06 

27,876  00 

10,000  00 

10,760  00 

99,980  00 

18.900  00 

4.740  00 

6,000  00 

1,960  00 

8,000  00 

46,000  00 

26,000  00 

88,000  00 

81,906  00 

70,000  00 

74,162  81 

21,676  00 

121,000  00 

23,797  60 

11,000  00 

4,876  00 

17,640  00 

10,180  00 

82,600  00 

28,000  00 

7,966  00 

20,000  00 

6,000  00 

11,160  00 

24,990  00 

21,000  00 

36,000  00 

122.000  00 

100,700  00 

36,000  00 

66,000  00 

226,000  00 

97,600  00 

14,600  00 

26,000  00 

4,900  00 

6v000  00 

80,120  00 

18,800  00 

10,100  00 

21,764  60 

49,600  00 

26,000  00 

2,940  00 

81,620  00 


Market  Valna. 

126,000  00 

20,000  00 

7,000  00 

10,600  00 

11,660  00 

8.160  OO 

1,600  00 

80,660  00 

106,000  OO 

26,876  OO 

70,960  76 

28,760  00 

10,200  00 

1 1,000  00 

103,960  00 

18,000  00 

4,400  00 

6,000  00 

2.000  00 

8,000  00 

46,000  00 

26,000  00 

40,000  00 

84,368  18 

70,0U0  00 

74,162  81 

22,600  00 

121,000  00 

28,600  00 

11,000  00 

6,000  00 

18,000  OO 

7,600  00 

84,126  00 

28,000  OO 

8,000  00 

'  20,000  00 

6,000  00 

11,100  00 

27,000  00 

21,000  00 

36,000  00 

122,000  00 

100,700  00 

86,760  00 

66.000  00 

226,000  00 

100,000  00 

14,600  00 

26,000  00 

2,600  00 

6.800  00 

80,900  00 

19,000  00 

10,000  00 

17,710  OO 

60,000  00 

26,000  00 

8,000  00 

26.260  00 
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Central  Foundry  Co.  bonds, 
Cascade  Electric  Lt.  &  Power  Co.  bonds, 
Ealispel  Water  &  Electric  Co.  bonds, 
Le  Mars  Water  &  Li^ht  Co.  bonds, . 
Lead ville  Water  Co.  l>onds, 
Lancaster  &  Jefferson  Electric  Co.  bonds. 
Municipal  Water  Works  Co.  bonds, 
Manitowoc  Water  Works  Co.  bonds, 
Norfolk  RV  &  Light  Co.  bonds, 
Richmond  Water  &  Lt.  Co.  bonds,  . 
Raton  Water  Works  Co.  bonds. 
Council  Bluffs  Gas  &  Electric  Co.  bonds, 


Book  Yalae. 

131,521  50 

9,800  00 

1,500  00 

24,500  00 

20,000  00 

9,800  00 

20,250  00 

25,008  75 

88,750  00 

9,100  00 

14,700  00 

20,200  00 


ICarket  Yalao. 
f  26,250  00 

10,000  00 
2,700  00 
25,000  00 
20,000  00 
10.000  00 
20,250  00 
25,000  00 
85,000  00 
9,100  00 
15,000  00 
20,600  00 


15,599,868  15  (5,970,588  62 


"THE    UNITED    STATES   LIFE   INSURANCE  COMPANY  IN  THE 
CITY  OF  NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  February,  1850.    Commenced  business  March,  1S60.] 

Paid-up  Capital,  $440,000. 

John  P.  Munn,  M.D.,  President,  A.  Wheelwright,  Secretary. 

Income. 

First  year*s  premiums, 1319,468  56 

Surrender  values  applied  to  pay  first  yearns  premiums,  .        .  25  70 

Total  first  gear's  premiums  on  original  policies,              .  $319,494  26 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  5,391  00 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  36,618  93 

Consideration  for  life  annuities, 1,383  50 

Total  new  premiums,         ....      $362,887  69 

Renewal  premiums,  less  $7,169.26  for  reinsurance,        .        .  1,093,139  21 

Dividends  applied  to  pay  renewal  premiums, ....  456  OS 

Surrender  values  applied  to  pay  renewal  premiums,      .        .  75  01 

Renewal  premiums  for  deferred  annuities,      ....  4,075  87 

Total  renewal  premiums,  ....   $1,097,746  12 

Total  premium  income, $1,460,633  81 

Consideration  for  annuities  certain, .        .     ■  .        .        .        .  26,620  00 

Loans  on  policies  restored  by  revival  of  policies,    .        .        .  2,649  48 

Interest  on  mortgages,  $227,361.22;  collaterals,  $3,106.56,    .  230,467  78 

on  bonds  and  dividends  on  stocks,      ....  93,172  95 

on  premium  notes,  policy  loans  or  liens,    .        .        .  42,795  72 

on  other  debts  due  the  company,        ....  1,700  38 

Rents 50,129  05 

Total  interest  and  rent,      ....      $418,265  83 

Profit  on  sale  or  maturity  of  ledger  assets,      ....  46,701  95 

Internal  revenue  stamps  redeemed, 135  35 

Total  income,     .        .  ^     . $1,955,006  42 

Net  or  ledger  assets  Dec.  31, 1901, 7,949,290  07 

Total $9,904,296  49 
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Disbursements. 

Death  claims  and  additions, 1612,842  67 

Matured  endowments  and  additions, 129,430  00 

Net  amount  paid  for  losses  and  endowments,  .  $742,872  67 

Annuities  involving  life  contingencies,    .        .        .        :        .  19,775  78 

Premium  notes  voided  by  lanse, 18,767  28 

Loans  on  policies  voided  by  lapse, 7,976  17 

Surrender  values  paid  in  cash, -       .  186,425  82 

applied  to  pay  new  premiums,     ...  25  70 

applied  to  pay  renewal  premiums,              .  75  01 

applied  for  paid-up  insurance  and  annuities,  36,618  93 

Dividends  paid  policy  holders  in  cash, 66,445  78 

applied  to  pay  renewal  premiums, ....  456  OS 

applied  to  purchase  paid-up  additions  and  annuities,  5,39 1  00 

Total  paid  policy  holders, f  1,078,229  57 

Claims  on  annuities  certain, 2,083  83 

Dividends  to  stockholders, 30^00  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  1199,180.47;  renewals,  185,119.39,        .        .  284,299  86 

Salaries  and  allowances  to  managers  and  agents,  .        .  122,604  59 

Medical  examiners^  fees,  .      * 22,057  38 

Salaries  of  oflScers  and  home  office  employees,       .                .  70,418  28 

Rent,  including  f  15,000  for  own  use, 29,177  88 

Advertising,  printing  and  postage, 32,218  66 

Legal  expenses, 7,173  OS 

Insurance  taxes,  licenses  and  department  fees,        .  24,570  44 

Taxes  on  real  estate, *     .  13,401  93 

Real  estate  expenses  (except  taxes),               .  ~     .        .  19,661  86 

Loss  oh  sale  or  maturity  of  ledger  assets,        ....  2,969  67 

Incidentals, 16,750  13 

Total  dis>ursements, f  1,756,416  61 

Balance, 18,147,879  98 


Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate |761,064  55 

Loans  on  mortgage  of  real  estate, 3,826,71170 

on  collateral  security  (schedule  A),       ....  434,34558 

on  company^s  policies  assigned  as  collateral,        .        .  558,132  58 

Premium  notes  on  policies  in  force,         .....  65,202  93 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  2,422,782  67 

Cash  in  trust  companies  and  banks  on  interest,       .        .        .  65,775  52 

Cash  inr  company^s  office, 990  00 

Bills  receivable, 1,950  00 

AgentsMebit  balances  (secured),     .                .        .        .        .  10,924  45 

Total  ledger  assets,  as  per  balance, 18,147,879  98 

Other  Assets. 

Interest  due,  111,191.19;  accrued,  $82,135.93,         .                .  93,327  12 

Market  value  of  real  estate  over  book, 38,385  45 

Market  value  of  stocks  and  bonds  over  book, ....  177,340  39 
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New  BoBinasi.  E«i«wali. 

Uncollected  premiams,     .  f  42,212  41      |13S,932  99 

Deferred  premiums,  ...  >  46,041  25 


Total f42,212  41  f  179,974  24 

Deduct  loading,                 .        .  8(442  48  85,994  84 

Net  uncollected  and   deferred 

premiums  on  policies  in  force,  $33,769  93  $143,979  40 


177,749  SS 


Gross  assets, $8,634,682  27 

Assets  not  admitted. 
Bills  receivable 1,950  00 


Total, $8,682,682  27 

Deduct  special  deposits  in  other  States, 252,396  06 

ToUl  admitted  assets $8,380,286  21 

Liabilities. 

C!ompnted  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 
table,  with  3i  per  cent,  interest), $7,991,354  OO 

Deduct  net  value  of  reinsured  risks, 51,797  OO 

Net  reserve, $7,939^7  00 

Present  value  of  unpaid  instalments, 26,620  OO 

Surrender  values  claimable  on  terminated  policies,        .        .  2,835  00 
Death  losses  in  process  of  adjustment,                     $38,787  62 
Matured  endowments  due  and  unpaid,     .'      .           1,437  00 
Claims  resisted  by  the  company,      .                .           7,500  00 

Total  policy  claims, 47,714  68 

Premiums  paid  in  advance, 4,061  69 

Commissions  due  on  premium  notes 11,652  00 

Due  for  taxes,  fees,  salaries,  expenses,  etc.,     ....  2,177  53 

Dividends  or  other  profits  due  policy  holders,         .        .        .  10,195  00 

Paid-up  capital, 440,000  00 

Unassignea  funds  (surplus), 147,869  43 

Total, $8,632,682  27 

Deduct  liabilities  on  special  deposits, 252,396  06 

Total  liabilities $8,380,286  21 

Prbmixtm  Note  Account. 

Premiumnotes  on  hand  Dec.  31, 1901,     .        .  $148,347  34 
Premium  notes  received  during  1902  (new  poli- 
cies, $28,262 ;  old  policies,  $  1 17,097 . 90) ,      .  145,359  90 

Total $293,707  24 

Used  in  payment  of  losses  and  claims,     .        .  $605  00 

Voided  by  lapse 13,767  23 

Redeemed  by  maker  in  cash,     ....  214,132  08 

Total, 228,504  81 

Balance  note  assets  Dec.  31, 1902, $65,202  98 
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Whole  life. 
Endowment, 
All  other,  . 
Reversionary  additions, 


Exhibit  of  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1902. 

m 

Number.               Amoant.       Totol  No.  Total  Amount. 
.     18,305    f  26,443,583  00 
.      2,571        4,587,475  00 
3,930      10,526,534  00 
152,484  00 
19,806    141,710,076  00 


Whole  life. 
Endowment, 
All  other,   . 


Policies  issued  during  the  Year. 

.      1,828      t4,290,450  00 

665        1,168,750  00 

.      1,542        5,534,724  00 


4,035      10,993,924  00 


Whole  life. 
Endowment, 
All  other,  . 


Old  Policies  revived. 


60 
10 
46 


$130,500  00 

25,000  00 

144,000  00 


116 


299«500  00 


Whole  life. 
Endowment, 
Ail  other,  . 


Old  Policies  increased. 


99 

12 

2 


1191,230  00 

23,440  00 

2,000  00 


113 


216,670  00 


Total 24,070    $53,220,170  00 


Whole  life. 
Endowment, 
All  other,  . 


Policies  terminated  during  the  Tear, 

1,954.     $4,273,185  00 
502  870,385  00 

867        2,402,887  00 


3,323      $7,646,457  00 


By  death,  . 

maturity, 

expiry, . 

surrender, 

lapse,    . 

change  and  decrease. 
Not  taken, . 


How  terminated. 

325  $578,333  00 

64  126,972  00 

304  823,700  00 

475  705,817  00 

1,706  3,911,800  00 

52  256,385  00 

397  1,143,450  00 


3,323        7,546,457  00 


Policies  in  Force  Dec.  31, 1902. 

Whole  life,        .        .        .     13,338  $26,782,578  00 

Endowment,      .        .        .      2,756  4,934,280  00 

All  other,  ....      4,653  13,818,722  00 

Reversionary  additions,     .            -  138,133  00 

20,747 


45,673,713  00 
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SOHEDULB  A. 

SecurUies  held  as  Collateral, 


40  shares  American  Tel.  and  Cable  Co.,  . 

16      ''      United  N.  J.  R.R.  &  Canal  Co., 

10      "      American  Tel.  and  Cable  Co., 

St.  Louis,  Iron  Mt.  &  So.  R^y  bonds, 

N.  Y.  Central  &  U.  R.  R.R.  bonds,   . 

10  shares  Twelfth  Ward  Bdnk, 

Union  Pacific  R  R.  bonds, . 

So.  Pacific  R.R.  bonds, 

Consolidated  Tobacco  Co.  bonds, 

100  shares  Pennsylvania  R.R.,  . 

100      "      N.  Y..  Ont.  &  Western  R'y, 

200      *'      Baltimore  &  Ohio  R.R.,  . 

Oregon  Short  Line  R.R.  bonds, 

100  shares  Union  Pacific  R.R.,  . 

200 

200 

150 

100 

100 

200 

200 

100 

100 

100 

100 

100 

800 

100 

200 


N.  Y.  Central  &  H.  R.  R.R., 
Chic.  Terminal  Trans.  Co., 
Amer.  Locomotive  Co.,    . 
Chic.  Great  Western  R.R., 
Del.  and  Hudson  Canal  Co., 
Chic.  &  Alton  R'y,   . 
Consolidated  Gas  Co., 
Peoria  &  E.  R  R.,     . 
New  Jersey  Central  R.R., 
So.  Pacific  R'y, 
Denver  &  Rio  Grande  R.R., 
Union  Pacific  R.R.,  . 
Southern  R'y,  . 
Amalfipamated  Copper  Co., 
Rocis  island  R^y, 

Union  Pacific  R.R.  bonds, . 

100  shares  Rock  Island  R^y, 

Oregon  Short  Line  R  R.  bonds. 

Union  Pacific  R.R.  bonds, 

100  shares  N  Y.  Central  &  H.  R.  R.R., 


«i 


u 


tt 


«t 


•« 


«i 


It 


u 


it 


tt 


100 
100 
100 
100 
100 
100 
100 
400 
100 
100 
100 


II 


•I 


It 


It 


11 


II 
It 


It 


II 


II 


II 


Consolidated  Gas  Co., 

U.  S  Steel  Corp'n,  . 

Chic.  &  Northwestern  RV, 

Atch.,  Topeka  &  Santa  f%  R.R., 

Southern  Pacific  R^y, 

Union  Pacific  R*y,    . 

Corn  Products, 

Chic,  Mil.  &  St.  Paul  R.R., 

Corn  Products, 

Atch.,  Topeka  &  Santa  F6  R.R., 

Phila.  &  Reading  R  R.,    . 


SOHEDULB  B. 


Market  Value. 

13,600  00 
4,512  00 
900  00 
4,540  OQ 
1,030  00 
1,200  00 

52,250  00 
4,512  50 

19,275  00 
7,725  00 
2,925  00 

18«500  00 
9,500  00 
9,900  00 

80,350  00 
3,350  00 
4,125  00 
2,437  50 

16,312  50 
6,450  00 

42,000  00 
3^00  00 

16,500  00 
.  6,800  00 
9,000  00 
9,837  50 
9,487  50 
5,762  50 

16,300  00 
2,090  00 
4,375  00 

19,000  00 
3,186  00 

15.176  00 

21,000  00 
8,425  00 

21,500  00 

.    9,850  00 

6,300  00 

9,837  50 

8,400  00 

70.800  00 
8,200  00 
8,300  00 
6,500  00 


Loaned  Thi 

f 145  58 
2,700  00 

5,500  00 

1,000  00 


100,000  00 


50,000  00 


50,000  00 


50,000  00 


100,000  00 


75,000  00 


•544,969  50     f434,345  58 


Slocks  and  Bonds  owned  by  the  Company. 

Book  Value. 

750  shares  American  Tel.  &  Cable  Co., .        .  f  70,090  62 

275      "      Union  Pacific  R'y.         .        .        .  14,300  00 

1,000      "      U.  S.  Steel  Corporation,        .        .  93,287  50 

1,000      "      U.  S.  Leather  Co 84,062  60 


Market  Value. 

f67,500  00 
25,575  00 
85,750  00 
89,000  00 
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500  shares  Pressed  Steel  Car  Co.,  . 
1,000      "      Metropolitan  St.  R'y,    . 
United  States  bonds, .... 
District  of  Columbia  bonds, 
Jersey  City  bonds,    .... 
City  of  Quebec  bonds, 
Province  of  New  Brunswick  bonds, 
City  of  Winnipej^  bonds,  . 
City  of  Montreaibonds,    . 
City  of  Ottawa  bonds,       .        . 
Province  of  Quebec  stock, 
U.  S.  of  Mexico  bonds, 
N.  Y.,  Lackawanna  &  Weston  R^y  bonds, 
Oswego  &  Svracuse  R.R.  bonds, 
Cliicago  &  No.  Western  R'y  bonds, . 
Missouri  Pacific  R^y  bonds, 
Iowa  Central  R^y  bonds,   . 
St.  Louis,  Iron  Mt.  &  Southern  R^  bonds 
Chic,  Burlington  &  Quincy  R^y  bonds. 
Union  Pacific  R.R  bonds, 
Louisville  &  Nashville  R.R.  bonds,  . 
Bur.,  Cedar  Rapids  &  Northern  R^y  bonds. 
Chic,  Rock  Island  &  Pacific  RV  bonds, 
East  Tenn.,  Va.  &  Ga.  R'y  bonds.     . 
Atch.,  Topeka  &  St.  F6  R'y  bonds,  . 
Texas  &  Pacific  R'y  bonds, 
Chicago  &  Alton  R.R.  bonds,    . 
Va.  Passenger  &  Power  Co  bonds,  . 
Brooklyn  Union  Elevated  R.R.  bonds, 
Canadian  Northern  R'y  bonds, . 
Intemat'r&  Gt.  Northern  R.R.  bonds. 
Northern  Pacific  R.R.  bonds,    . 
Chesapeake  &  Ohio  R'y  bonds, 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds, 
Colo.  &  Southern  R'y  bonds,     . 
Oregon  Short  Line  R.R.  bonds, 
Noi?olk  &  Western  R  R.  bonds, 
Missouri  Pacific  R'y  bonds, 
N.  Y.  Gas  &  Elec  L't,  Heat  &  Power  Co.  b'ds, 
N.  Y.  &  Queens  Elect.  L't  &  Power  Co.  bonds. 


Book  Value. 

944,375  00 
139,876  00 
10,461  67 
65,692  20 
46,650  60 
25,000  00 
45,582  30 
89,700  00 
45,770  00 
29,400  00 
I'4,454  00 
24,128  75 
47,801  98 
30,600  00 
91,171  40 
212,496  75 
71,550  00 
35,732  88 
46,195  21 
50.793  85 
34,770  00 
21,000  00 
98,610  00 
24,518  41 
93,578  17 
17,559  26 
90,300  00 
50,000  00 
50,250  00 
/)1,129  19 
49,980  56 
94,386  88 
53,612  49 
94,062  50 
47,219  44 
47,875  00 
22,897  82 
15,489  58 
34,062  50 
53,859  16 


Market  Value. 
146,250  00 

140,875  00 
10,825  00 
78,800  00 
46,010  00 
25,750  00 
46,240  40 
88,000  00 
46,000  00 
30,000  00 
14,775  20 
23,765  00 
55,440  00 
34,650  00 
97^20  00 

228^40  00 

108,572  00 
56,250  00 
53,000  00 
51,375  00 
48,700  00 
80,500  00 
97,600  00 
29,625  00 

101,250  00 
29,000  00 
82,000  00 
90,000  00 
50,165  00 
51,680  46 
48,000  00 
94,000  00 
51,250  00 
93,500  00 
45,250  00 
47,165  00 
22,875  00 
15,450  00 
38,000  00 
58^00  00 


t2,422,782  67  t2,600,128  06 


«  THE  WASHINGTON  LIFE  INSURANCE  COMPANY,"  NEW  YORK, 

N.  Y. 

[Incorporated  January,  1860.    Commencod  business  Feb.  2, 1800.] 

Paid-up  Capital,  $125,000. 

W.  A.  Brewer,  Jr.,  President*  Graham  H.  Brewer,  Secretary. 


Income. 

Total  first  year's  premiums  on  original  policies. 

Dividends  applied  to  purchase  paid-up  additions  and  annuities, 

Surrender  yaiues  applied  for  paid-up  insurance  and  annuities, 

Consideration  for  life  annuities, 

Total  new  premiums,         ....      1729,614  00 


1448,313  41 

94,279  00 

82,144  04 

104,877  66 
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Renewal  premiums, $1,942,956  00 

Dividends  applied  to  pay  renewal  premiums, ....         61,890  02 
Total  renewal  premiums,  ....  f  2,004,346  02 

Total  premium  income, $2,733,960  02 

Interest  on  mortgages,  1374,023.76 ;  collaterals,  $1,779.04,    .  375^02  80 

on.  bonds  and  dividends  on  stocks,       ....  17,150  78 

on  premium  notes,  policy  loans  or  liens,    .                .  77,826  86 

on  other  debts  due  the  company,        ....  21,106  61 

Discount  on  claims  paid  in  advance, 3356  46 

Rents,  including  $50,000  for  own  use, 343,549  59 

Total  interest  and  rent,      ....      $838,793  10 

Profit  on  sale  or  maturity  of  ledger  assets,      .               .    •    .  8,617  22 

Total  income, $3,581,370  34 

Net  or  ledger  assets  Dec.  31, 1901, 15,585,137  06 

Total, $19,166«507  40 

Disbursements. 

Death  claims  and  additions, $875,577  48 

Matured  endowments  and  additions,        .....       805,380  92 

Net  amount  paid  for  losses  and  endowments,  .  .  $1,680,958  40 

Annuities  involving  life  contingencies, 37^77  91 

Return  premiums,     .                                4,589  85 

Surrenoer  values  paid  in  cash, 85,468  88 

Surrender  values  applied  for  paid-up  insurance  and  annuities,  82,144  04 

Dividends  applied  to  pay  renewal  premiums, ....  61,390  02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities,  94,279  00 

Total  paid  policy  holders, .  $2,046,708  10 

Dividends  to  stockholders, 8,750  00 

Commissions  and  bonuses  paid  to  agents,  on  account  of  new 

policies,  $247,130.95;  renewals,  $119,362.97,  366,493  92 

Commuting  commissions, 14,699  92 

Salaries  and  allowances  to  managers  and  agents,   .        .        .  143,744  25 

Agency  supervision,  travellns^  and  all  other  agency  expenses,  28,354  64 

Medical  examiners^  fees  and  inspections,         ....  48,064  45 

Salaries  of  officers  and  home  office  employees,               .  118,512  01 

Rent,  including  $50,000  for  own  use, 72,942  28 

Advertising,  printing  and  postage, 31,938  50 

Legal  expenses, 2,251  00 

Insurance  taxes,  licenses  and  department  fees,               .  -42,020  04 

Taxes  on  real  estate, 68,052  63 

Real  estate  expenses  (except  taxes), 117,779  41 

Loss  on  sale  or  maturity  of  ledger  assets,        ....  20,437  48 

Interest, 2,365  92 

Incidentals, 19,908  92 

Total  disbursements, $3,158,023  42 

Balance $16,013,483  98 

Assets  as  per  Ledger  Accounts. 

Book  value  of  real  estate, ,    .  $6,113,130  25 

Loans  on  mortgage  of  real  estate, '    .    7363,900  00 

on  collateral  security  (schedule  A),       .  .       105,000  00 

on  company^s  policies  assigned  as  collateral,        .  .    1,280,775  00 


THE   WASHINGTON   LITE    INSURANCE   CO.  227 

Book  yalue  of  bonds  owned  ^schedule  B),      .  t^^*^^  ^ 

Cash  in  trust  companies  and  oanks  on  interest,       .                .  132,171  90 

Cash  in  bank,  $53,665.52 ;  in  company's  office,  |46,984 .95,    .  100,650  47 

Agents'  debit  balances, 30,879  76 

Office  fnmitnre, 8«886  02 


Total  ledger  assets,  as  per  balance,  ....        $16,013,483  98 

Other  Assets. 

Interest  due,  $28,687.59;  accrued,  $77,196.88,        .  105,883  97 

Rentsdue,  $574.17;  accrued,  $12,203.33,        ....         12,77750 
Market  value  of  real  estate  oyer  book, 296,848  96 

New  BnsliMn.  BMMwaU. 

Uncollected  premiums,'     ..  $73,364  17  $8,308  61 

Deferred  premiums,  .  .         35,222  24        181,779  21 


Total $108,586  41      $190,087  82 

Deduct  loading,  .  21,717  28         38,017  57 


Net  uncollected  and  deferred 
premiums  on  policies  in  force,       $86,869  13      $152,070  25 


238,939  88 


Gross  assets,       ........        $16,667,433  79 

Assets  not  admitfed. 

Office  furniture,  etc.,         .        .       «        .        .         $8386  02 

Agents'  debit  balances, 30,879  76 

B^k  value  of  bonds  over  market,    .  19,010  00 

58,775  78 


Total $16,608,658  01 

Deduct  special  deposits  in  other  States, 13,148  08 


Total  admitted  assets, $16,595,514  93 


Liabilities. 

Computed  net  value  of  all  outstanding  policies  (issues 
previous  to  Jan.  1, 1901,  on  Actuaries^  table  of  mortality, 
with  4  per  cent,  interest,  subsequent  issues  on  American 

table,  with  3i  per  cent,  interest), $15,767,797  00 

Death  losses  in  process  of  adjustment,     .  $61,397  60 

Matured  endowments  due  and  unpaid,     .        .         21^3  58 

Total  policy  claims, 82,901  18 

Premiums  paid  in  advance, 8,316  27 

Paid-up  capital, 125,000  00 

Unassigned  funds  (surplus), 624,643  56 


Total, $16,608,658  01 

Deduct  liabilities  on  special  deposits, 13,143  08 


Total  liabilities $16,595,514  93 
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Exhibit  op  Policies. 
Policies  and  Additions  in  Force  Dec.  31, 1901. 

Number.  Amount.  Total  No.  ToUI  AmonoU 

Whole  life,         .  -.    21,760  142.776,970  00 

Endowment,  9,584  17,646,731  00 

Reversionary  additions,    .  -  789,903  00 

81,344      161,061,604  00 


Whole  life, 
Endowment, 


Policies  issued  during  the  Year, 

.      4,966    110,146,132  00 
1,868        3,283,024  00 


6,823       13,429,156  00 


Whole  life. 
Endowment, 
All  other,   . 

Additions  by  dividends. 

Total, . 


Old  Policies  revived, 

1,073      12,616,220  00 

498        1,086,444  00 

14,766  00 


1^71  3,616,419  00 

119,124  00 


39,738      178,226.803  00 


,  Whole  life. 
Endowment, 
All  other,  . 


Policies  terminaled  during  the  Year, 

4,687    110,964,363  00 

2,263        4,146,719  00 

150,861  00 


6,840    tl5>261,943  00 


By  death,   . 
maturity, 
surrender, 
lapse,    . 

Not  taken, . 


How  terminated, 

414  1836,116  00 

666  1,194,910  00 

363  838,680  00 

4,342  9,916,088  00 

1,066  2,476,160  00 


6,840    $16,261,943  00 


Policies  in  Force  Dec,  31, 1902. 

Whole  life,         .        .        .    23.201    $44,473,969  00 
Endowment.      .  9,697       17,767,480  00 

Reversionary  additions,     .  -  722,921  00 

32,898 


62,964,360  00 


Schedule  A. 
Securities  held  as  Collateral, 


Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Erie  RR.  bonds, 

1,300  ^shares  Pennsylvania  R.R., 
100      "      Consolidated  Gas  Co..  N.  Y., 
10      **      Chicago  &  Northwestern  R.R  , 


Market  Value.     Loaned  Thereon. 

$3.000  00?      15000  00 
2,760  00  S      •*>«wu  uu 

101,076  00 

21,337  60  >    100.000  00 
2,180  00 


V 

S    100,( 

) 


$130,362  60     $106,000  00 
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New  York  City  bonds, 
Richmond,  Va.,  bonds, 
Havana  bonds. 


Ore^n  R.R.  &  Navi^tion  Co.  bonds, 
Bakimore  &  Ohio  R.R.  bonds, . 
Missouri, -Kansas  &  Texas  R  R  bonds, 
Rio  Grande  Western  R.R  bonds, 
Reading  Co.  bonds,  .... 


Schedule  Br 
Bonds  owned  by  the  Company, 

Oott  Yalne. 

$125,812  60 
11,280  00 
1,918  08 
61,028  76 
48,800  00 
49,912  60 
60,680  00 
49,718  76 


KJkrkttYalM. 
tll8,760  00 

11,230  00 
1,913  08 
60,812  60 
46,626  00 
49,000  00 
48,600  00 
47,760  00 


1888,090  68  td69,080  68 


»  • 


MISCELLANEOUS    INSURANCE 

COMPANIES. 


Abstract  of  Annual  Statements  for  the  Year  bndino 

Decehbei(  31, 1902. 


"^TNA  LIFE  INSURANCE  COMPANY,"  HARTFOEU),  CONN. 

[ACCIDENT  DEPABTMENT.] 

[Commenced  buBlnesB,  accident  department,  Jan.  1, 1891.] 

Morgan  6.  Bulkblet,  PreMerU.  Joel  L.  English,  Secretary. 

NOTB.— As  this  company  Is  doing  both  a  life  and  accident  business,  and  Its  assets  are 
all  held  eonally  for  the  protection  of  bo^  classes  of  policy  holders,  the  assets  and  liabilities 
are  therefore  not  divided  for  the  different  departments,  but  will  be  found  with  the  detailed 
statement  of  the  life  department. 

Income. 

Acoktent  H«ath. 

Prem's  on  risks  written  or  renM,  11466,872  51      tI04,672  11 
Less  reinsur.  and  return  prem^s,         48,119  88  8,881  30 

Net  cash  prem's  received,  .   11,418,752  63      ¥101,290  81 

.  11,520,043  44 

Oenma  UabiUty. 

Premiums  on  risks  written  or  renewed,  .  |242,S89  61 

Less  reinsurance  and  return  premiums,  .        .  5,811  82 

Net  cash  premiums  received,     .        .  286,577  79 

Total  premium  income  accident  department,   .  .  f  1*756,621  23 

Disbubsembnts. 

Cash  paid  for  matured  accident  claims, t^SS*^^^  ^^ 

paid  for  matured  health  claims, 51,450  02 

paid  for  matured  general  liability  claims,      .                .  5,004  34 

dividends  paid, 43,750  00 

paid  for  commissions  and  brokerajzre,     .        .        .        .  571,751  80 

for  salaries  and  expenses  of  omcers  and  employees,  86,498  89 

for  medical  examiners^  fees, 9,792  01 

for  taxes  and  fees, 26,305  54 

for  rent, 14,913  77 

for  legal  expenses, 12,182  84 

for  furniture  and  fixtures, 8,441  80 

for  advertising,  printing  and  stationery,                .  48,342  67 

for  incidentals, 15,589  81 

Total  disbursements  accident  department,  .  $1,527,688  54 
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"THE  iETNA  INDEMNITY  COMPANY,"  HARTFORD,  CX)NN. 

[Incorporated  March  15, 1897.    Commenced  baslnoss  May,  1897.] 
'  Paid-up  Capital,  $500,000. 

Chas.  N.  Lindlbt,  PresiderU.  £.  S.  Pegram,  Secretary, 

Income. 

Fidelity  and  Surety.         Plate  Olaes. 

Prem'8  outst'd'g  Dec.  31, 1901, .        f  11,593  63         1^*849  37 
Prem'8  on  risks  written  or  ren'd,        180,691  83         68,072  98 

Total f  192,285  36        f  67,922  36 

Prem's  now  in  course  of  coH'n,         22,868  97  13,122  28 

Entire  premiums  collected,      $169,416  39        164,800  07 
Less  reinsur.  and  return  prem^s,  20,292  21  2,194  73 

Net  cash  prem's  received,  .      $149,124  18        fb2fi05  34 

$201,729  52 

Interest  and  dividends  received  from  all  sources,    .        .        .  12,728  08 

Cash  recovered  on  losses  paid, ........  4,189  10 

Total  income, $218,646  70 

Net  or  ledger  assets  Dec.  31, 1901,  .  $336,002  91 

Increase  in  capital  stock, 260,000  00 

Premium  on  capital, 26,000  00 

611,002  91 

Total, $829,649  61 

Disbursements. 

Fidelity  and  Surety.         Plate  OUis. 

Cash  paid  for  matured  claims, .        $36,605  77        $18,305  88 
Deduct  salvage  and  reinsur ,     .  3,325  69  199  16 

Net  cash  p'd  for  mat'd  el's,        $33,280  08        $18,106  72 

$61,386  80 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  1,953  93 

Cash  paid  for  commissions  and  brokerage,      ....  46,962  61 

for  salaries  and  expenses  of  officers  and  employees,  67,936  75 

for  taxes  and  fees, 6,631  48 

for  rent 8,085  88 

for  legal  expenses, 12,263  96 

for  furniture  and  fixtures, 2,086  80 

for  advertising,  printing  and  stationery,  5,913  44 

for  incidentals, 7,183  90 

Total  disbursemenU, .  .      ' $210,394  55 

Balance, $619,255  06 

Assets  as  per  Ledoer  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .  $319,071  75 

Cash  deposit  in  bank, 299,704  62 

Non-resident  stockholders*  tax  account, 478  69 

Total  net  or  ledger  assets,  as  per  balance,  $619,265  06 
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OtHEB  AflSBTS. 


Interest  due  and  accrued, 

Market  value  of  stocks  and  bonds,  over  cost,  . 
Gross  premiums  in  course  of  collection,  . 


$4,276  88 

7,064  07 

27,789  81 


Total  assets,  per  company^s  books, $^^^9^75  82 


Items  not  admitted. 
Non-resident  stockholders^  tax  account,  . 


Total  admitted  assets. 


478  69 


t657397  13 


Liabilities. 

Claims  adjusted  or  in  process,  . 
Claims  known  or  reported, 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.. 
Premiums  paid  in  advance, 
Commissions  and  brokerage,    . 
Gross  liabilities,  except  capital, 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$8,228  24 

10.000  00 

110,410  78 

1,878  99 

810  60 

6,784  78 


187,558  34 

$520,388  79 
500,000  00 


Surplus  over  capital, $20,338  79 


Risks  and  Premiums. 
Fidelity  and  Surety. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


.  $25,889,798  00 
.   40,243,367  00 


Premiams. 

$117,459  48 
180,691  83 


Total, $65,633,160  00     $298,151  26 

Deduct  risks  expired  and  terminated,       .        .   30,585,447  00       133,718  55 

In  force  at  end  of  year, $35,047,718  00     $164,432  71 


Plate  Glass. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


.  $1,832,106  00 
.     2,130,230  00 


$50,958  32 
58,072  98 


Total $3,962,836  00     $109,031  30 

Deduct  risks  expired  and  terminated,        .        .     1,937,388  00         52,642  44 


In  force  at  end  of  year,    . 


.   $2,024,948  00        $56,388  86 


Miscellaneous. 


Premiums  received  from  orf;anization  of  company, 
Claims  paid  from  organization  of  company,    . 
Claims  incuiTed  during  the  year,     ... 
Company^s  stock  owned  by  directors. 


$653,930  00 

149,450  00 

45,023  00 

226,600  00 
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AMERICAN   BONDING   CO.  OF   BALTIMORE. 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


216  shares  Illinois  Central  R.R., 

100      "      American  Telegraph  Cable  Co., 

State  of  Massachusetts  bonds,  . 

City  of  Hartford,  Conn.,  bonds. 

Town  of  Huntington,  Conn.,  bonds. 

Town  of  Bristol,  Conn.,  bonds. 

Town  of  Wallingford,  Conn.,  bonds, 

City  of  Waterbury,  Conn.,  bonds. 

City  of  New  Britain,  Conn.,  bonds. 

City  of  New  York  bonds, . 

City  of  Worcester  bonds,  . 

City  of  Fall  River  bonds,  . 

City  of  Boston  bonds, 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds. 

Central  R.R.  of  New  Jersey  bonds, 

Penn.  N.  Y.  Canal  &  R.R.  bonds, 

N.  Y.  Cent.  &  Hud.  R.  RR.  bonds. 

Union  Pacific  R.R.  bonds, . 

CI  eve.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds. 

Southern  Pacific  R.R.  bonds,     . 

Minn.  &  St.  Louis  R.R.  bonds, . 

North.  Pacific  &  Great  North.  R.R.  bonds, 

Lvnn  &  Boston  R.R.  bonds. 

Western  Union  Telegraph  Co.  bonds, 


Cost  Valne. 

123,435  00 

9,900  00 

26348  75 

9,427  60 

2,138  00 

10,800  00 

86,170  00 

20,987  50 

82,100  00 

31,987  50 

11,770  00 

10,775  00 

25375  00 

6,212  50 

5,525  00 

5,000  00 

4,825  00 

9,750  00 

4,681  25 

5,325  00 

4,875  00 

4,831  25 

5,287  50 

10,550  00 


Market  Value. 

f  3 1320  00 

8,958  33 

26300  00 

10,260  00 

2,180  00 

11,100  00 

35,990  00 

20,400  00 

80,900  00 

81,050  00 

11330  00 

10,400  00 

26,250  00 

6,250  00 

6387  50 

5,143  75 

5,177  08 

10,100  00 

4,983  33 

5,408  33 

5,083  33 

4,650  00 

5,779  17 

10325  00 


1319,071  75     $326,125  82 


"AMERICAN  BONDING  COMPANY  OF  BALTIMORE," 

BALTIMORE,  MD. 

[Incorporated  April  6, 1894.    Commenced  basiness  January  16, 1896.] 

Paid-up  Capital,  $1,000,000. 

James  Bond,  President,  Samuel  H.  Shriyer,  Secretary, 

Income. 

Surety. 

Premiums  outstanding  Dec.  31, 1901,  .        t94,769  86 

Premiums  on  risks  written  or  renewed,  .        .        666,190  98 

Total, 1760,960  84 

Premiums  now  in  course  of  collection,     .        .        105,689  64 

Entire  premiums  collected,        .        .  f 665,271  20 

Less  reinsurance  and  return  premiums,  .        .  76,088  57 

Net  cash  premiums  received,     .        .        .     ^ t^79,187  68 

Interest  received  on  mortgages, 6,284  17 

Interest  and  dividends  received  from  all  other  sources,  .        .  66,631  40 

Profit  on  securities  sold, 6,019  16 

Received  from  all  other  sources, 560  58 

Total  income, 1^58,682  94 

Netor  ledger  assets  Dec.  31, 1901 1,538,524  41 

Total 12,197,207  35 


AMEKIGAN  BONDING   GO.  OF   BALTIMORE.  7  a 


DlSBUBSBMBNTS. 

Cash  paid  for  matured  surety  claims, $164,408  57 

Cash  dividends  paid, 80,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  120,698  71 

for  salaries  and  expenses  of  officers  and  employees,  104,793  63 

for  travelling 2,036  48 

for  inspections, 6,768  87 

for  taxes  and  fees, 82,173  81 

for  rent 8,467  60 

for  legal  expenses, 18,828  28 

for  real  estate  expenses, 41  68 

for  furniture  and  fixtures, 4,698  91 

for  development  expenses, 12,791  44 

for  advertising,  printing  and  stationery, .                .  33,863  68 

for  incidentals, 28,713  24 

Total  disbursements, $602,669  76 

Balance $1,694,647  60 

Assets  as  per  Ledoer  Acoounts. 

Cost  value  of  real  estate, $69,669  26 

Loans  on  mortgage  of  real  estate  (first  liens),        .        .  46,461  19 

Loans  on  collateral  security  (schedule  A),      ....  189,27661 

Book  value  of  stocks  and  lK>nds  owned  (schedule  B),     .        .  1,448,246  41 

€ash  deposit  in  bank 146,963  98 

Accounts  receivable  (secured), 166,363  18 

Total, $2,060369  63 

Deduct  ledger  liabilities 466,822  08 

Total  ledger  assets,  as  per  balance, $1,694,647  60 


Other  Assets. 

Interest  due  and  accrued, 16,861  70 

Market  value  of  stocks  and  bonds  over^book, ....  3,379  69 

•Gross  premiums  in  course  of  collection, 104,446  64 

Furniture  and  fixtures, ,      1  00 

Total  assets,  per  company^s  books, $1,718,226  63 


Items  not  admitted. 
Furniture  and  fixtures, ,    t        .  1  00 

Total  admitted  assets, $1,718,226  63 

Deduct  special  deposits  in  other^States,   .        .        .        .        .       297,660  00 

Balance $1,420,676  63 


•J 


8a 
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Liabilities. 

Claims  adjusted  or  in  process,  ....  (70,885  70 

Unearned  premlunois  on  outstanding  risks,  394^88  76 

Reinsurance, 1,08S  20 

Commissions  and  brokerage,    ....  18,918  29 

Gross  liabilities,  except  capital,        .        .      (885,775  95 
Deduct  liability  on  special  deposits,         .        .         52,991  11 

#882,784  84 

Surplus  as  regards  policy  holders, (1,087,790  69 

Paid-up  capital, 1,000,000  00 

Surplus  over  capital, (87,790  69 


Risks  and  Premiums. 

Surety. 


Risks  outstanding  Dec.  81, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 

Net  amount  in  force, . 


(121,992,768  00 
.  158,807,118  00 


Rreniliiiiu. 

(529,758  88 
666,190  98 


•280,299,881  00  (1,195,949  86 
.  185,881«885  00   592,478  72 


(144,417,996  00  (608,476  14 

13,698  62 


(589,777  52 


Miscellaneous. 

Premiums  received  from  or^nization  of  company,  .  (2,212,278  00 

Claims  paid  from  organization  of  company,    ....       547,861  00 
Cash  dividends  declared  from  organization  of  company,  250,000  00 

Claims  incurred  during  the  year, 154,404  00 

Company's  stock  owned  by  directors, 262,500  00 


Schedule  A. 
Securities  held  as  Collateral, 


100  shares  Cent.  R.  E.  &  Tr.  Co.  of  Bait,  Md., 
162      "       Un.  R'y  &  Elec.  Co.  of  Bait.,  Md., 
United  R'y  &  Elec.  Co.  of  Bait.,  Md.,  bonds, 

88  shares  International  Tr.  Co.  of  Bait.,  Md., 
50      "      Cent.  R.  E.  &  Tr.  Co.  of  Bait.,  Md., 
81      »•      Br'dw'y  &  Lo.  Pt.  F'y  of  Bait.,  Md., 
Georgia,  Southern  &  Florida  K.K.  bonds, 

46  shares  Merchants'  NatU  Bank  of  Bait.,  Md. 
40      ''      National  Bank  of  Bait.,  Bait,  Md , 

89  '*  National  Howard  Bank  of  Bait,  Md , 
44  "  Nat'l  Mechanics'  Bank  of  Bait,  Md., 
Maryland  Tel.  &  Tel.  Co.  of  Bait,  Md.,  bonds, 
25  shares  United  R'y  &  Elec.  Co.  of  Bait,  Md., . 


i 


Market  Value. 
(6,000  001 
2,268  00 
9,500  00 
5,820  00 
8,000  00 
8,875  00 
1,160  00 
8,970  00 
7,800  00 
1,028  50 
1,408  00 
4,500  00 
850  00 


Loaned  Thereon. 

(20,755  18 

1,100  00 
1,000  00 

14,000  00 
4,817  02 
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25  shares  Maryland  Trust  Co.  of  Bait,  Md., 
Mer.  &  Farm.  N'l  B'k  of  Ports.,  Va. 
Maryland  Trust  Co.  of  Bait,  Md., 
Cent  R.  £.  &  Tr.  Co.  of  Bait,  Md. 
Maryland  Tr.  Co.  of  Bait,  Md , 
Maryland  Tr.  Co.  of  Bait,  Md., 
Un.  Tr.  &  St  Co.  of  Wash.,  D.  C, 
F'st  N'l  B'k  of  Havre  de  Grace,  Md. 
Md.  Casualty  Co.  of  Bait ,  Md., 
Md.  Casualty  Co.  of  Bait.,  Md., 
Assignment  of  Mortgage, 
85  shares  Merchants^  &  Miners^  Trans.  Co., 


10 

25 

50 

32 

85 

20 

8 

200 

200 


44 


l« 


«t 


(( 


41 


ii 


44 
44 


12 
100 
100 

80 
100 
100 
200 
165 


44 


44 


44 


41 


44 


44 


44 


44 


Merchants  &  Miners^  Trans.  Co., 
United  States  Steel  Corporation, 
Seaboard  Air  Line  R.R., . 
Continental  Tr.  Co.  of  Bait ,  Md  , 
Railway  &  Light  Co.  of  America, 
Detroit  Southern  R.R.,     . 
International  Tr.  Co.  of  Bait ,  Md. 
Holt,  Morgan  Mills  Co  , . 

Seaboard  Air  Line  R.R.  bonds. 

West  Hampton  R'y  bonds. 

United  R'y  &  Elec.  Co.  of  Bait,  Md.,  bonds, 

100  shares  Alabama  Consolidated  C.  &  I.  Co , 

5  **      International  Tr.  Co.  of  Balt.,'Md. 
300      "      Seaboard  Air  Line  R.R.,  . 

10      "      Union  Trust  Co.  of  Bait,  Md., 

6  "      Maryland  Trust  Co.  of  Bait,  Md., 
42      "      Third  Nat'l  Bank  of  Bait.,  Md., 

City  and  Suburban,  Wash.,  D.  C,  bonds, . 

100  shares  Seaboard  Air  Line  R.R.,  . 

125    ,  "      Norfolk  R'y  &  Vt  Co.  (Warrants) 


Schedule  B. 


;i 


Market  Value. 

15,000  00 

8,500  00 

5,000  00 

8,000  00 

6,400  00  \ 

7,000  00 

2,160  00 

1,600  00 

18»250  00 

18,250  00 

8,500  00 

5,320  00 

1.824  00 
8,575  00^ 
4,500  00 
6,800  00 

500  00 
8,900  00 
28,000  00  J 
16,500  00 
14,287  50 
4,760  00 
1,857  50  ! 
8,600  00  f 
1,000  00  I 
18,500  00  J 
7^  00 
1,200  00 
5,796  00 
980  00 

2.825  00 


Loaned  Thereoo. 

•11,575  25 

2,000  00 

5,743  16 
1,800  00 
525  00 
5,000  00 
9,800  00 
1,750  00 
4,260  00 
1,200  00 

^   50,000  00 


1 


10,500  00 


85,000  00 


650  00 
1,000  00 
5,000  00 

800  00 

2,500  00 


(249.249  50     (189,275  61 


Slocks  and  Bonds  atoned  by  the  Company, 


1 15  shares  International  Trust  Co.  of  Bait., 

100      "      Maryland  Trust  Co  of  Bait.,  . 

200      "      Continental  Trust  Co.  of  Bait, 

150      "      Mer.  Nat'l  Bank  of  Baltimore, 

Baltimore  city  bonds,        .... 

United  R'y  &  Electric  Co.  of  Bait  city  bonds, 

Baltimore  &  Ohio  S.  W.  R  R.  bonds,  '      . 

City  of  Mobile,  Ala ,  bonds. 

City  of  Richmond,  Va.,  bonds,  . 

County  of  Norfolk,  Va.,  bonds, 

City  of  Norfolk,  Va.,  bonds. 

City  of  Manchester,  Va ,  bonds. 

City  of  Cumberland,  Md.,  bonds. 

City  of  Snow  Hill,  Md.,  bonds, 

State  of  Georgia  bonds,     .... 

State  of  Tennessee  bonds. 

West  Va  Cent.  &  Pitts  R'y  Co.  bonds,    . 

Northern  Pacific  &  Gt  Northern  bonds,  . 

Baltimore  &  Ohio  R.R.  bonds,  . 

Union  Pacific  R.R.  bonds, 

Georgia,  Carolina  &  Northern  R.R.  bonds, 


Book  Valne. 

114,835  00 

20,818  00 

48,114  50 

30.075  00 

560,346  15 

180,660  00 

10,000  00 

58,625  00 

24,606  11 

26,517  12 

11,085  27 

2,050  00 

8,700  67 

20,108  20 

29,775  00 

24,504  14 

85,875  00 

24,000  00 

25,812  50 

27,000  00 

22,425  00 


Market  Value. 
(16,676  00 

20,000  00 

42,000  00 

29,250  00 

577,686  00 

175,750  00 

9,000  00 

51,500  00 

26,750  00 

26,375  00 

10,600  00 

2,160  00 

8,500  00 

20,700  00 

28,600  00 

24,375  00 

85,775  00 

24,000  00 

25,500  00 

26,875  00 

22,500  00 
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Toledo.  St.  L.  &  W.  R.R.  bonds, 
Pennsylvania  R.R.  bonds, . 
Southern  Pacific  R.R.  bonds,     . 
Georgia  <&  Alabama  R.R.  bonds, 
Detroit  United  Traction  bonds, 
Richmond  &  Danville  R.R.  bonds, 


BookYAloe. 

f21,118  75 
S0,620  00 
28,726  00 
28,250  00 
49,000  00 
44,700  00 


Htfket  Valne. 
•18375  00 

29,680  00 
22,500  00 
27,760  00 
49,260  00 
44,600  00 


1 1,443,246  41  $1,446,626  00 


"THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF  NEW 

YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  April  28, 1898.    Commenced  buBlness  May  1, 1893.] 

Faid-up  Capital,  $800,000. 

S.  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 

Income. 

Credit. 

Premiums  outstanding  Dec.  81, 1901,       .        .        f  44,680  00 
Premiums  on  risks  written  or  reneyred,  .        .     1,477,893  62 

Total 11^22,673  62 

Premiums  now  in  course  of  collection,     .        .  96,888  00 

Entire  premiums  collected,  .        .   (1,425,685  62 

Less  reinsurance  and  return  premiums,   .        .  29,318  13 

Net  cash  premiums  received,     .        .        .    (1,396,367  49 

Interest  and  dividends  received  from  all  sources,    .        .        .         19,984  99 
Received  from  all  other  sources, 5,503  26 

Total  income, (1,421,865  74 

Net  or  ledger  assets  Dec.  31, 1901,   .        .        .      (851,338  76 

Increase  in  capital  stock, 600,000  00 

Premium  on  capital  stock,         ....        150,000  00 

1,601,338  76 

Total (3,028,194  50 

Disbursements. 

Cash  paid  for  matured  credit  claims, (635,258  24 

Cash  dividends  paid, 86,000  00 

Cash  paid  for  salaries  and  expenses  of  officers  and  emplojxes,  440,252  80 

for  taxes  and  fees, 17,347  44 

for  rent 16,019  70 

for  le^al  expenses, 6«516  36 

for  advertising,  printing  and  stationery,               '  .  29,259  82 

for  incidentals, 27,553  39 

Total  disbursements, (1,258,207  75 

Balance (1.764,986  76 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),        ....     (673,91815 
Cash  in  company^s  office, 7,500  72 
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Cash  deposit  in  bank, 
Bills  receivable, 
Agents*  debit  balances. 
Furniture  and  fixtures, 
Certificate  of  deposit. 
Premium  notes. 


Total  net  or  ledger  assets,  as  per  balance, 


•195,789  45 

4,653  81 

15,778  12 

29,306  84 

750,000  00 

88,039  66 

.  11,764,986  75 


Other  Assets. 

Interest  accrued, 

Market  value  of  bonds  over  cost, 

Gross  premiums  in  course  of  collection, 

Acc^ts  owned,  purchased  on  payment  of  losses,        $29,449  45 


3,449  14 

6,594  35 

96,888  00 


Total  assets,  per  companj^s  books, 11371,918  24 


Items  not  admitted. 


Furniture  and  fixtures, 
Agents*  debit  balances, 
Bills  receivable. 

Premiums  in  course  of  collection. 
Total, 


(29,306  84 

15,778  12 

4,653  81 

44,568  00 


Total  admitted  assets. 
Deduct  special  deposits  in  other  States, 


94,306  77 

11,777,611  47 
10,900  00 


Balance, $1,766,711  47 


Liabilities. 

Claims  adjusted  or  in  process, . 
Claims  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,    . 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits. 


$50,246  00 
3,416  00 

672,206  76 
4,775  70 

$730,644  46 
3,061  26 


727,583  20 


Surplus  as  regards  policy  holders, $1,039,128  27 

Paid-up  capital, 800,000  00 

Surplus  over  capital, $239,128  27 


Risks  and  Premiums. 
CredU, 

Premiumt. 

Risks  outstanding  Dec.  31,  1901,      .        .        .  $17,196,631  00     $942,203  46 
Risks  written  during  1902,        ....   26,750,809  00    1,477,893  62 


Total $43,947,440  00  $2,420,097  08 

Deduct  risks  expired  and  terminated,      .        .   18,948,931  00    1,031,115  56 


In  force  at  end  of  year, $24,998^09  00  $1,388,981  52 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (4,164,909  00 

Claims  paid  from  organization  of  company,    ....  1,288,175  00 

Cash  dividends  declared  from  organization  of  company,  132,000  00 

Claims  incurred  during  the  year, 635,258  00 

Company^s  stock  owned  by  directors, 200,000  00 

Schedule  A. 


United  States  bonds, , 
Missouri  R.R.  bonds. 


Bands  owned  by  the  Company. 

Cost  Valae. 

(647,668  15 

26,250  00 


Market  Value. 

(654,512  50 
26,000  00 


(673,918  15     (680,512  50 


AMERICAN  MUTUAL  LLABILITY  INSURANCE  COMPANY 

OF  BOSTON. 

[Incorporated  March  30, 1887.    Commenced  busineBB  Oct.  1, 1887.] 

William  C.  Lovering,  President.  Sydney  A.  Wiluams,  Secretary. 

Office^  60  Stale  Street,  Boston. 


Income. 

Premiums  outstanding  Dec.  31, 1901, 
Premiums  on  risks  written  or  renewed, 


Total 

Premiums  now  in  course  of  collection. 


Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  sources. 


Employers'  LiabQity. 

f6,672  04 
822,900  06 

(328,572  09 
1,004-62 


(327,667  57 
7,813  13 


1320,254  44 
11,994  12 


Total  income, (332,248  66 

NetorledgerassetsDec.  31,  1901, 376,993  41 

Total, (709,241  97 


Disbursements. 

Cash  paid  for  matured  employers^  liability  claims, 

policy  holders  for  profits  on  terminated  policies,   . 
for  salaries  and  expenses  of  oficers  and  employees, 

for  inspections, 

for  taxes  and  fees, 

for  rent, 

for  incidentals, 


(168,898  67 
83,273  76 
19,869  60 
3,860  04 
2,993  40 
1,991  76 
7,221  82 


Total  disbursements, (288,098  83 


Balance (421.143  14 
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Assets  as  per  Ledoer  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),        .  1374,267  00 

Cash  in  company^s  office, 225  49 

Cash  deposit  in  bank, 46,650  65 

• 

Total  net  or  ledger  assets,  as  per  balance,                        .  $421,143  14 

Other  Assets. 

Interest  due  and  accrued, 4,886  73 

Gross  premiums  in  course  of  collection, 1,004  52 

Total  assets,  per  company^s  books, (427,034  39 

Items  mot  admitted  and  Depreciation. 

Depreciation  from  cost  of  assets, 3,244  50 

Total  admitted  assets, $423,789  89 

Liabilities. 

Claims  adjusted  or  in  process,  ....  $1,000  00 

Claims  disputed  or  resisted,      ....        100,000  00 
Unearned  premiums  on  outstanding  risks,       .        139,204  37 

Gross  liabilities, 240,204  87 

-  N 

Surplus  as  regards  policy  holders, $183,685  52 

Premium  Exhibit. 

Premiums.  Contlng't  Prem'i. 

Premiums  outstanding  Dec.  3J,  1901,       .              $241,487  85  $1,207,436  75 

Premiums  written  during  1902.                 .        .        822,900  05  1,614,500  25 

Total, $564,387  40  $2,821,987  00 

Deduct  premiums  expired  and  terminated,              285,978  75  1,429,893  75 

In  force  at  end  of  year, $278,408  65  $1,392,043  25 

Miscellaneous. 

Premiums  received  from  organization  of  company,                .  $2,660,683  00 

Claims  paid  from  organization  of  company,    ....  1,180,624  00 
Profits  or  surplus  returned  during  the  year,  30  per  cent. 

Schedule  A. 
Bands  owned  by  the  Company, 

Cost  Valae.  Market  Value. 

Old  Colony  R.R.  bonds $20,837  50  $22,400  00 

Boston  &  Lowell  R.R.  bonds 20,305  00  21,885  00 

Philadelphia,  Wil.  &  Bait.  R.R.  bonds,     .                  10,100  00  10300  00 

State  of  Massachusetts  bonds 323,024  50  815,937  50 

$374,267  00  $371,022  60 
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"AMERICAN  SURETY  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  April  14, 18S4.    Commenced  businesB  April  15, 1884.J 

FAID.UF  CafItAL,  $2,600,000. 

H.  D.  Ltxam,  President,  H.  B.  Zeyelt,  Secretary. 

Income. 

FM«Ut7.  8iir«tj. 

Frem's  ouurd'g  Dec.  31, 1901,        (29,245  U      $160,011  13 
Prem's  on  risks  written  or  renM,        696,003  87        686,472  43 

Total, (725,249  01      (846,483  56 

Prem's  now  in  courae  of  oolPn,         68,166  21        188«896  38 

Entire  premiums  collected,      (657,082  80      (657,587  18 
Less  reinsur.  and  return  prem^s,         75,143  08        145,920  21 

Net  cash  prem's  received,  .      (581,939  72      $511,666  97 

(1,093,606  69 

Interest  received  on  mortgages, 206  25 

Interest  and  dividends  received  from  all  other  sources, .        .        71,313  37 
Income  from  rents, 245,372  13 

Total  income, (1,410,498  44 

Net  or  ledger  assets  Dec.  31, 1901, 5,037,607  46 

Total, (6,448,105  90 

Disbursements. 

Cash  paid  for  matured  fidelity  claims, (111,236  14 

Cash  paid  for  matured  suretnr  claims, 154,293  61 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims,  .  14,537  28 

Cash  dividends  paid, .  200,000  00 

Cash  paid  for  commissions  and  brokerage 58,338  30 

for  salaries  and  expenses  of  officers  and  employees,  417,175  68 

for  internal  revenue, 1,494  55 

for  inspections, 2,784  53 

for  taxes  and  fees, 19,860  20 

for  rent, 30,000  00 

for  legal  expenses, 2,067  76 

for  real  estate  expenses, 159,193  54 

for  furniture  and  fixtures, 5,983  55 

for  advertising,  printing  and  stationery,         .        .  23,677  06 

for  losses  on  securities  sold,    .        .        .        .        .  7,436  09 

for  incidentals, 44,692  45 


* 


Total  disbursements, (1,252,770  74 

Balance, (5,195,335  16 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, (3,013,217  16 

Loans  on  mortgage  of  real  estate  (first  liens),  .  2«500  00 


AMERICAN   SURETY   CO.  OF  NEW   YORK.  15  a 

Loans  on  collateral  security  (scbedale  A),      .                .  |128,154  62 

Book  value  of  stocks  and  bonds  owned  (schedule  B),    .  1,620,269  10 

Cash  in  company^s  office, 1,514  27 

Oash' deposit  in  bank, 455,109  83 

Total, (5,220,764  98 

Deduct  agents^  credit  balances,  etc., 25,429  82 

Total  net  or  ledger  assets,  as  per  balance,  .15,195,336  16 

Other  Assets. 

Interest  due, 5,748  75 

Rents  due  and  accrued, 16,429  10 

Market  value  of  stocks  and  bonds  over  book, ....  169,428  53 

Gross  premiums  in  course  of  collection, 141,831  96 

Total  assets,  per  company^s  books, $5,528,776  50 

Deduct  special  deposits  in  other  States, 219,492  00 

Balance, $5,309,284  50 


Liabilities. 

Claims  adjusted  or  in  process,  ....  $111,074  00 

known  or  reported,       ....  137,900  00 

disputed  or  resisted,      ....  107,588  39 

Unearned  premiums  on  outstanding  risks,       .  667,651  27 

Commissions  and  brokerage,    ....  5,048  56 


Gross  liabilities,  except  capital,        .        .        .  (1,029,262  22 
Deduct  liability  on  special  deposits,         .        .        104,847  23 


924,414  99 


Surplus  as  regards  policy  holders, $4,384,869  51 

Paid-up  capital, 2,500,000  00 

Surplus  over  capital, $1,884,869  51 

Risks  and  Premiums. 
FidelUy, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 

Surety 

Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


Premiums. 

$117,128,418  00  $508,666  42 
.  166,845,499  00   696,003  87 


$283,973,917  00  $1,204,670  29 
.  149,464,844  00   608,445  77 


$134,509,073  00  $596,224  52 


$203,483,887  00  $665,113  01 
.  228,149,106  00   686,472  43 


$426,632,993  00  $1,351,585  44 
.  216,320,928  00   630,477  95 


In  force  at  end  of  year,  ....   $210,312,06500  $721,10749 
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THE   bankers'  SUBETY   CO. 


MiSCELLAKEOUS. 


Premiums  received  from  organization  of  company, 

Claims  paid  from  organizatfon  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 343^30  00 

Company's  stock  own^  by  directors, 950,950  00 


(13,013,875  00 
.  6.181,087  00 
2,300,000  00 


Schedule  A. 
Securities  held  as  CoUcUeral. 


Mfg.  Plant,  Middletown,  Conn., 
Suburban  R.R.  (Chicago)  bonds. 


Muket  Valae.      Loaned  TbenofD. 

(125,000  00       (53,154  62 
86,000  00        75,000  00 


$211,000  00     $128,154  62 


Schedule  B. 


Stocks  and  Bonds  owned  by  the  Company, 


100  shares  Morton  Trust  Co., 

150      "      Lawyers'  Mortgage  Ins.  Co. 

2,500      "      Consolidated  Gas  Co.  of  N.  Y., 

New  York  city  bonds. 

United  States  bonds, . 

Province  of  New  Brunswick  bonds. 

State  of  Virginia  bonds,    . 

State  of  Georgia  bonds,     . 

State  of  Tennessee  bonds. 

Salt  Lake  City  bonds, 

Mexican  government  bonds,     . 

United  States  of  Mexico  bonds, 

Missouri,  Kansas  &  Texas  R'y  bonds, 

Texas  &  Pacific  R'y  bonds, 

Chicago  &  Alton  l('y  bonds, 

N.  Y.  Gas  &  Elec  Lt.,  Heat  &  Pow.  Co.  bonds. 

Consolidated  Tobacco  Co.  bonds, 


Book  Value. 

(20,000  00 

18,750  00 

505,343  75 

255,250  00 

291,500  00 

9,700  00 

25,030  00 

30,296  25 

25,711  25 

26,375  00 

53,766  60 

142,590  00 

27,606  25 

23,725  00 

42,875  00 

53',500  00 

68,250  00 


Market  Valae. 
(107,500  00 

37,500  00 

541,250  00 

249,625  00 

287,100  00 

9,700  00 

38,000  00 

29.640  00 

29,400  00 

25,750  00 

65,142  00 

144,590  63 

34,125  00 

29,000  00 

40,000  00 

55,500  00 

65,875  00 


(1,620,269  10  (1,789,697  63 


"  THE  BANKERS'  SURETY  COMPANY,"  CLEVELAND,  OHIO. 

[Incorporated  July  10, 1901.    Commenced  buslneBS  Nov.  8, 1901.] 

Paid-up  Capital,  $500,000. 

Harvey  D.  Goulder,  President,  Howard  H.  Bdrgess,  Secretary. 

Income. 

Fidelity  and  Surety. 

Premiums  outstanding  Dec.  31, 1901,       .        .  (1,747  52 

Premiums  on  risks  written  or  renewed, 


Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums, 
Net  cash  premiums  received,    . 


66,615  47 

$68,362  99 
11,415  50 

(56,947  49 
3,718  17 


(53,229  32 


\ 


THE  bankers'  surety  CX).  17  a 

• 

Interest  received  on  mortgages, (1,685  58 

Interest  and  diyidends  received  from  all  other  sources,  .        .  13,826  02 

Received  from  all  other  sources, 54  78 

Total  income (68,795  65 

Net  or  ledger  assets  Dec.  31, 1901, 590,853  28 

Total, 1659,648  93 


Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,  .        .        .  $634  62 

for  con^missions  and  brokerage,      ....  13,307  42 

for  salaries  and  expenses  of  officers  and  employees,  18,769  06 

for  inspections, 3,695  63 

for  taxes  and  fees, 2,278  58 

for  rent, 3,000  00 

for  legal  expenses, 603  25 

for  furniture  and  fixtures, 1,653  18 

for  advertising,  printing  and  stationery,                 .  5,716  24 

for  incidentals,      ' 2,990  75 

• 

Total  disbursements,  .        .        .        .   *    .        .                .  (52,638  78 

Balance (607,010  20 

Assets  as  per  Ledger  Accouitts. 

Cost  value  of  real  estate, $65,000  00 

Loans  bn  mortgage  of  real  estate  Tfirst  liens),        .        .  72,225  00 

Loans  on  collateral  security  rscheaule  A),      ....  1,000  00 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),      .  390,181  17 

Cash  in  company^s  office, .        .  50'8  81 

Cash  deposit  in  bank, 78,595  22 

Total, $607,510  20 

Deduct  collateral  deposits, 500  00 

Total  net  or  ledger  assets,  as  per  balance,        .  (607,010  20 

Other  Assets. 

Interest  due  and  accrued, 3,342  38 

Gross  premiums  in  course  of  collection, 11,415  50 

Total  assets,  per  company^s  books, (621,768  08 


Items  not  admitted  and  Depreciation. 
Depreciation  from  cost  of  assets, 2,788  13 

Total  admitted  assets $618,979  95 
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Liabilities. 

Claims  known  or  reported, 
Unearned  premiums  on  outstanding  risks, 
Commissions  and  brokerage,    . 
Gross  liabilities,  except  capital, 


f 273  10 

28,666  45 

1,958  80 


Surplus  as  regards  policy  holders, 
Paid-up  capital,         .... 


|30«898  85 

1588,081  60 
500,000  00 


Surplus  oyer  capital, $88,081  60 


Risks  and  PREBauMS. 
Fidelity  and  Surety. 


Risks  outstandingly  Dec.  31, 1901, 
Risks  written  during  1902, 


.      f  763,335  00 
.   12,562,485  00 


Total, 113,325,770  00 

Deduct  risks  expired  and  terminated,       .        .     2,174,179  00 

In  force  at  end  of  year, (11,151,591  00 

Deduct  amount  reinsured,        ....         25,000  00 


Net  amount  in  force, . 


13,558  57 
66,615  47 

170,174  04 
12,778  64 

157,395  40 
62  50 


.(11,126,591  00       $57,332  90 


Miscellaneous. 

Premiums  received  from  organization  of  company, 
Claims  paid  from  or^nization  of  company,    . 
Claims  incurred  during  the  year,      .        .        .        . 
Company^s  stock  owned  by  directors, 


(66^32  00 
635  00 
635  00 

105,000  00 


Schedule  A. 
Securities  held  as  Collateral. 


20  shares  Produce  Exchange  Banking  Co., 


Market  Valoe.    Loaned  Thereon. 

$1,400  00         $1,000  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


50  shares  Coal  &  Iron  Nat^l  Bank,  Cleve.,  O., 

50      **      Market  National  Bank,  Cleve.,  O., 

United  States  bonds, 

Dayton,  O.,  bonds,     . 

Lakewoodf  O.,  bonds, 

Cleveland,  O.,  bonds, 

Cambridge,  O.,  bonds, 

Glenville,  O.,  bonds, . 

Belmont,  O.,  bonds,  . 

Gurnsey  County,  O.,  bonds, 

Franklin  County,  O.,  bonds, 

Steel  Steamship  Co.  bonds, 


Coat  Value. 

(7,150  00 

5,300  00 

179,959  28 

27,346  51 

40,615  52 

28,035  62 

21,071  57 

11,123  64 

21,636  21 

15,015  69 

3.169  60 

29,757  53 


Market  ValM. 

(6,750  00 

5,350  00 

178,200  00 
27,112  50 
40,615  5S 
28,035  62 
20,824  00 
10,949  40 
21,502  00 
14,910  00 
3,144  00 
30,000  00 


$390,181  17     (387,393  04 


CENTRAL   ACCIDENT   INSURANCE    CO.  19  a 


"CENTRAL  ACCIDENT  INSURANCE  COMPANY," 

PITTSBURG,  PA. 

[iDCorporated  Jan.  13, 1896.    Commenced  boslness  March  80, 1895.] 

Paid-uf  CapitOll,  $150,000. 

William  H.  Graham,  President.  Ralph  Butler,  Secretary, 

Income. 

Aoektont.  Health. 

Prem's  outst'd'g  Dec.  31, 1901, .        $38,733  24         (9,647  49 
Prem's  on  risks  written  or  ren'd,        286,388  79  41,107  33 

Total, f 325,122  03        $50,754  82 

Prem's  now  in  course  of  colPn,         49,619  12  11,660  94 


« 


Entire  premiums  collected,      $275,502  91        $89,093  88 
Less  reinsur.  and  return 'prem's,  19,030  15  949  98 

Net  cash  prem's  received, .'    $256,472  76        $38,143  90 

$294,616  66 

Plate  Glass. 

Premiums  outotanding  Dec.  31,  1901,       .        .         $3,326  84 
Premiums  on  risks  written  or  renewed,   .        .  61,903  33 

Total, $65,230  17 

Premiums  now  in  course  of  collection,     .  4,631  64 

Entire  premiums  collected,        .        .        .        $60,598  53 
Less  reinsurance  and  return  premiums,  .        .  2,387  79 

Net  cash  premiums  received',     .        .        .       58,210  74 

Interest  received  on  mortgages, 12,333  14 

Interest  and  dividends  received  from  all  other  sources,  .  1,220  00 

Total  income $366,380  54 

Net  or  ledger  assets  Dec.  31, 1901, 286,216  31 

Total $652,596  85 

Disbursements. 

Cash  paid  for  matured  accident  claims, $90,803  86 

for  matured  health  claims, 15,369  65 

for  matured  plate-glass  claims,       ....  22,327  67 

Cash  dividends  paid, 12,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  110,88315 

for  salaries  and  expenses  of  officers  and  employees,  62,618  60 

for  taxes  and  fees, 6,671  34 

for  rent 3,555  79 

for  furniture  and  fixtures, 1,330  84 

for  advertising,  printing  and  stationery          .        .  6,182  31 

for  incidenUls, 6,603  12 

Total  disbursements, 1338,346  33 

Balance, $314,250  52 


20  a  CENTRAL    ACCIDENT    INSURANCE    CO. 


Assets  as  pkr  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate  (first  liens),        .        .        .  |225,S3o  00 

Cost  value  of  bonds  owned  (schedule  A),        ....  24,16166 

Cash  in  company^s  ofiice, 1,374  92 

Cash  deposit  in  bank,        .        .        .' 61,255  35 

Bills  receivable 320  00 

Agents^  debit  balances,      .        .        .        .        .        .                .  1,813  59 

Total  net  or  ledger  assets,  as  per  balance,        .                .  1314,250  52 

OTfiER  Assets. 

Interest  due  and  accrued, 2,980  84 

Market  value  of  bonds  over  cost, 3,138  34 

Gross  premiums  in  course  of  collection, 65,911  70 

Furniture,  supplies,  etc., 4,500  00 


Total  assets,  per  company^s  books,    .        *        .        .        .     |390,781  40 


Items  not  admitted. 

Agents^  debit  balances, $1,813  59 

Bills  receivable 320  00 

Furniture,  supplies,  etc , 4,500  00 

Total 6,633  59 


Total  admitted  assets, $384,147  81 


Liabilities. 

Claims  adjusted  or  in  process,  ....  $550  00 

Claims  known  or  reported,       ....  10,700  00 

Unear  ed  premiums  on  outstanding  risks,       .  137,817  35 

Reinsuiance, 250  UO 

Commissions  and  biokerage,    ....  19,621  51 

Miscellaneous, 250  00 

Gross  liabilities,  except  capital,         .        .       169,188  86 


Surplus  as  regards  policy  holders, $214,958  95 

Paid-up  capital, .        .        . ' 150,000  00 


Surplus  over  capital, $64,958  95 

Risks  and  Premiums. 
Accident, 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


Pranliuiu. 

.  $64,012,400  00     $158,031  24 
.  120,714,850  00       286,888  79 


$184,727,250  00     $444,420  03 
.  105,641,600  00       248,851  82 


$79,085,650  00     $195,568  21 
3,556,764  00  8,891  91 


Net  amount  in  foi*ce $75,528,886  00     $186,676  SO 
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Health. 

PraniiunB. 

Risks  outstanding  Dec.  81, 1901,      .                        (30,885  00  (12,322  36 

Risks  written  daring  1902,        ....          92,700  00  41,107  S3 

Total, .                . f  123,685  00  $63,429  69 

Deduct  risks  expired  and  terminated,               .         47,262  00  18,906  26 

In  force  at  end  of  year, 176,323  00  (34,624  44 

PkUe  Glass, 

Premiums  outstanding  Dec.  31,1901, $49,636  13 

Premiums  written  during  1902, 61,903  88 


Total $111,539  46 

Deduct  premiums  expired  and  terminated,      ....         67,106  60 


In  force  at  end  of  year, $64,433  96 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .  $1,268,671  00 
Claims  paid  from  organization  of  company,  ....  380,766  00 
Cash  dividends  declared  from  organization  of  company,  72,000  00 

Claims  incurred  during  the  year, 132,282  00 

Company^s  stock  owned  by  directors, 81,938  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Goat  Value.  Market  Value. 

United  Traction  R.R.  bonds,     ....        $14,991  66  $17,600  00                            I 

Chartiers  Township  R.R.  bonds,       .                .           6,050  00  6,700  00 

Federal  St.  &  P.  V.  R.R.  bonds,                                    2,120  00  2,000  00 

Youngstown  Park  &  Fall  St.  R.R.  bonds,                    2,000  00  2,100  00 


$24,161  66       $27,300  00 


22  a    THE  CITY  TRUST  SAFE  DEPOSIT  AND  SURETY  CO.  OF  PHILA. 


"THE    CITY  TRUST    SAFE    DEPOSIT    AND    SURETY   COMPANY 
OF  PHILADELPHIA,"  PHILADELPHIA,  PA. 

[Incorporated  Jane  4, 1886.    Commenced  buBineos  June  4, 1886.] 

Paid-up  Capital,  $600,000.* 
Charles  M.  Swain,  President.  James  F.  Ltnd,  Secretary, 

Income. 

Fidelity  and  Surety. 

Premiums  outstanding  Dec.  31, 1901,       .  921,168  53 

Premiums  on  risks  written  or  renewed,  .        .        271,023  74 

Total 1292,192  27 

Premiums  now  in  course  of  collection,    .      ' .  23,576  48 

Entire  premiums  collected,        .        .        .      f  268,615  79 
Less  reinsurance  and  return  premiums,  .        .         45,431  03 

Net  cash  premiums  received,     .        .        .     (223,184  76 

Interest  received  on  mortgages, 2,921  88 

Interest  and  dividends  received  from  all  other  sources,  .        .  11,299  00 

Cash  recovered  on  losses  paid, 8,820  56 

Total  income, (246,226  20 

Net  or  ledger  assets  Dec.  31, 1901 637,852  85 

Total $884,079  05 

Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,  .                .  (74,465  41 

Cash  dividends  paid, 15,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  15,207  48 

for  salaries  and  expenses  of  officers  and  employees,  92,988  80 

for  taxes  and  fees,    .        .        v        .        .        .        .  6,762  77 

for  legal  expenses, 4,821  09 

for  real  estate  expenses, 8,628  01 

for  advertising,  printing  and  stationery,                 .  6,735  86 

Total  disbursements, (224,609  42 

Balance (659,469  63 

Assets  as  per  Ledger  Accounts. 

Book  value  of  bonds  owned  (schedule  A),      ....  (274,09800 

Cash  in  company^s  office, 9,402  72 

Cash  deposit  in  bank 196,883  61 

Due  from  trust  department  for  premiums  collected,^     .        .  179,085  30 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .     (659,469  63 

*  The  capital  of  this  company  1b  $500,000.  Besldee  this,  the  company  has  on  deposit, 
solely  for  the  protection  of  Its  snrety  policy  holders,  with  the  Insurance  Commisdloner 
of  the  State  of  Pennsylvania,  securities  of  the  market  value  of  $220,884,  and  with  the 
Comptroller  of  the  State  of  New  Jersey  securities  of  the  market  value  of  $54,(HK). 

Tills  company  is  doing  in  Pennsylvania  a  safe  deposit  and  trust  business,  as  well  as  a 
surety  business:  and  Its  assets,  except  the  deposits  above  referred  to,  are  held  equally 
liable  for  all  its  ilablUties. 
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Other  Assets. 

Market  value  of  bonds  over  book, $286  00 

Gross  premiums  in  course  of  collection, 19,319  21 

Total  assets,  per  companj^s  books, 1^79,074  84 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,  . 
Commissions  and  brokerage,    . 
Gross  liabilities,  except  capital. 


t5,568  11 
8,198  55 

72,226  59 

188,928  56 

1,500  00 

1,060  81 


227,482  12 


Surplus  as  regards  policy  holders, 1451,592  72 


Risks  and  Premiums. 
Fidelity  and  Surety. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 


.  174,148,865  00 
.   69,658,263  00 


Premlnmfl. 

1275,916  68 
271,023  74 


1143,802,128  00     |546,940  42 
.   71,951,363  00       255,745  58 


171,850,765  00     1291,194  89 
2,354,934  00         13,748  49 


Net  amount  in  force, 169,495,831  00     #277,446  40 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company 

Claims  incurred  during  the  year 

Company's  stock  owned  by  directors. 


12,151,829  00 

406,825  00 

300,000  00 

84,567  00 

164,000  00 


Schedule  A. 
Bonds  owned  by  the  Company. 


Edison  Electric  Light  Co.  bonds, 
Lehigh  Valley  R.R.  bonds, 
Philadelphia  Co.  bonds,     . 
City  of  Philadelphia  bonds, 
City  of  Pittsburg  bonds,    . 
City  of  Erie  bonds,    . 
Borough  of  South  Bethlehem  bonds 
Borough  of  South  Chester  bonds. 
County  of  Allegheny  bonds,     . 
City  of  Allegheny  bonds,  . 


Book  Valae. 

125,990  00 

2,000  00 

15,600  00 

59,350  00 

20,088  00 

9,450  00 

17,850  00 

16300  00 

20,490  00 

1,070  00 


Market  ytAxM. 

125,990  00 

2,000  00 

15,600  00 

59,400  00 

20,274  00 

9,450  00 

17,850  00 

16,800  00 

20,460.  00 

1,070  00 
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City  of, Philadelphia  bonds, 
Lehigh  Coal  &  Navi^tion  Co.  bonds, 
Philadelphia  &  Erie  R.R.  bonds, 
Philadelphia  Electric  R.R.  bonds,     . 
Ogden  Street  R'y  (Chicago)  bonds, . 


Book  Yaliw.  Market  Value. 

117,170  00  117,220  00 

6,287  50  6,300  00 

8,462  50  8,470  00 

25,000  00  25,000  00 

28,500  00  28,500  00 


1274,098  00  1274,884  00 


"CONTINENTAL  CASUALTY  COxMPANY,"  HAMMOND,  IN D. 

[Incorporated  November,  1897.    Commenced  baslness  December,  1897.] 

Paid-up  Capital,  $800,000. 

C.  H.  Bunker,  VreMetU.  A.  A.  Smith,  Stcrttary, 

«  Income. 

Aoddent. 

Premiums  outstanding  Dec.  31,  1901,       .        .      1^67,638  38 
Premiums  on  risks  written  or  renewed,  .  1,748,676  68 

Total 12,216,315  01 

Premiums  now  in  course  of  collection,     .        .        489,003  75 

Entire  premiums  collected,        .        .        .   $1,727,31126 
Less  reinsurance  and  return  premiums,   .  439,123  20 

Net  cash  premiums  received,                     .   f^t^^t^^  ^ 

Interest  received  on  mortgages, 10,766  81 

Interest  and  dividends  received  from  all  other  sources,  .        .  3,947  45 

Profit  on  securities  sold, 229  75 

Contribution  to  surplus  fund,  .        .                .     '   .        .        .  871,700  00 

Total  income, %lfi74j^%  07 

Net  or  ledger  assets  Dec.  31, 1901, 449,752  88 

Total 12,124,584  95 

Disbursements. 

Cash  paid  for  matured  accident  claims, t^^^f^^  ^ 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims, .  4,378  31 

;Cash  dividends  paid 30,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  223,884  22 

for  salaries  and  expenses  of  officers  and  employees,  31 1 ,683  08 

for  medical  examiners^  fees, 5,910  97 

for  taxes  and  fees, 23,578  46 

for  rent, 9,542  61 

for  legal  expenses, 6,034  33 

for  advertising,  printing  and  stationery,          .        .  19,561  66 

for  incidentals, 22,201  18 

Total  disbursements, f  1,301,625  18 

Balance 1822,959  77 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate  ^first  liens),  .     $^72,610  87 

Loans  on  collateral  security  (scbeaule  A),      .  .       100,000  00 


CONTINENTAL   CASUALTY    CO. 
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Book  value  of  slocks  and  bonds  owned  (schedule  B), 

Cash  in  company^s  office, ', 

Cash  deposit  in  bank, 

Bills  receivable, 

Agents^  debit  balances, 

Cash  in  transit, 

Furniture  and  fixtures, 


f  171,880  38 

3,600  00 

133,728  08 

1,114  23 

36,917  62 

99,482  76 

9,088  92 


Total 1828,322  76 

Deduct  agents'  credit  balances,  etc., 6,362  99 


Total  net  or  ledger  assets,  as  per  balance, 


•822,969  77 


Other  Assets. 

Interest  due  and  accrued, 

Gross  premiums  in  course  of  collection,  . 


11,705  74 
489,003  76 


Total  assets,  per  company's  books, 11,323,669  26 


Items  not  admitted,  and  Depreciation. 

Office  furniture,  etc., f  9,088  92 

Agents'  debit  balances, 36,917  62 

Bills  receivable, 1,114  23 

Depreciation  from  cost  of  assets,      .        .        .  20,000  00 

Total 67.120  67 


Total  admitted  assets. 


11,266,648  69 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.. 

Reinsurance, 

Commissions  and  brokerage,    . 
Gross  liabilities,  except  capital. 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


123,048  67 

66,799  33 

8,136  60 

632,180  66 

2,476  79 

701  20 

99,238  64 


832,679  68 

^23,968  91 
300,000  00 


Surplus  over  capital f  123,968  91 


Risks  and  Premiums. 
AcctderU. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


Premiums. 

.  144,106,634  00     #796,196  26 
.   88,492,684  00     1,748,676  68 


1132,699,218  00  f  2,644,872  94 
.    66,477,623  00     1,263,952  14 


167,121,695  00  f  1,280,920  80 
7,762,100  00         16,669  60 


Net  amount  in  force, 159,369,696  00  11,264.361  30 
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conveyancers'  title  insurance  CO, 


N  Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  f  2,806,722  00 

Claims  paid  froib  organization  of  company,    ....  1,393,032  00 

Cash  dividends  declared  from  organization  of  company,        .  1 15^500  00 

Claims  incurred  during  the  year, 694,038  00 

Company's  stock  owned  by  directors, 216,050  00 

Schedule  A. 
Securities  held  cts  CoUateral, 

Market  Valna.  Loaned  Thereon. 

1,500  shares  Coal  Belt  Elevated  R'y,        .        .      1112^00  00  1^00,000  00 

Schedule  B. 
Stocks  and  Bonds  ovmed  by  the  Company, 


2,000  shares  Detroit  Sanitarium,  Detroit, 
60      "      Union  National  Bank,  Detroit, 
30      »»      Empire  Theatre  Co.,     . 

200      ♦*      Frazier  Lubricator  Co., 

165      "      Dolese  &  Shepard  Co., . 

100      "      A.  Booth  &  Co.,     . 

100      "      No.  Waukegan  Har.  &  D.  Asso., 

United  States  bonds, 

Los  Animas  Co.,  Col.,  school  bonds, 
Platte  Valley  Farm  &  Cattle  Co.  bonds,  . 
Coal  Belt  Elevated  R^y  Co.  bonds,    . 


Book  Valae. 

150,000  00 
5,000  00 
8,500  00 

20.000  00 

16,500  00 
5,000  00 
5,000  00 

15,865  38 
515  00 

48,000  00 
2^00  00 


Uazket  Value. 
150,000  00 

6,000  00 
3,500  00 

20,000  00 

16^00  00 
5,000  00 
5,000  00 

15366  38 
516  00 

48,000  00 
2,500  00 


tl71,880  38     (171380  S3 


CONVEYANCERS'  TITLE  INSURANCE  COMPANY  OF  BOSTON. 

[Incorporated  Jan.  81, 1889.    Commenced  basiness  March  18, 1889.] 

Paid-up  Capital,  $448,000. 

Frederick  C.  Bowditgh,  President,  •         Jambs  R.  Carret,  Secretary. 

Henry  H.  Edes,  Treasurer  and  Manager, 

Office,  28  State  Street, 

Summary  op  Assets  Dec.  31, 1902. 

Loans  on  mortgages  of  real  estate, $456,700  00 

Interest  accrued  thereon, 5,823  31 

Cash  in  the  office  of  the  company, 452  00 

Cash  deposited  in  bank, 41,567  83 

Notes  receivable 5,000  00 

Eustis  Street  estate  (foreclosed), 1,532  30 

The  Boston  Real  Estate  Trust  stock, 4|344  75 

Commercial  Street  Trust  stock, 37,000  00 

Gross  assets, t^^2«420  19 

Liabilities. 
Notes  payable, 138,000  00 
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Income. 

Received  from  premiums,         ....  |897  50 

from  searches, 9,533  33 

from  commissions,     .               >.        .  9,181  34 

Interest  and  dividends  rec'd  from  all  sources, .  37,686  06 

Gross  cash  income, t^7,298  23 

Expenditures. 

Cash  dividends  paid, tl6>075  00 

paid  for  salaries  of  officers  and  employees,  15,906  50 

for  counsel  fees,        ....  5,744  76 

for  advertising,         ....  289  50 

for  office  rent 1,700  00 

for  general  expense  and  incidentals,  10,866  14 
Loss  on  foreclosure  of  mortgages,   ....  2,165  43 

Gross  cash  expenditures,    ....  f  52,747  33 

Miscellaneous. 

Amount  of  policies  issued  during  year, t^^^^^^O  00 

Amount  of  mortgages  boujg;ht  dunng  year,     ....  1,932,114  40 

Amount  of  mortgages  sola  during  year, 1,826,607  37 

Capital  stock,  at  par^ owned  by  directors,        ....  117,500  00 


"  THE  EMPIRE  STATE  SURETY  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  Jan.  30, 1901.    Commenced  bnslnesB  April  16, 1901.] 

Paid-up  Capital,  $250,000. 
John  G.  Jenkins,  President,  Wm.  M.  Tomlins,  Jr.,  Secretary. 

Income. 

Fidelity  and  Surety. 

Premiums  outstanding  Dec.  31, 1901,        .  iSfi26  94 

Premiums  on  risks  written  or  renewed,  .        .        129,068  08         ' 

Total 1132,690  02 

Premiums  now  in  course  of  collection,     .        .  40,480  04 

Entire  premiums  collected,        .        .        .        (92,209  98 
Less  reinsurance  and  return  premiums,   .        .  6,150  60 

Net  cash  premiums  received,     .        .        .       186,059  38 

Interest  and  dividends  received  from  all  sources,    .        .        .  11,673  87 

Profit  on  securities  sold, 21,261  00 

Trust  funds, 740  00 

Total  income,      .        .    ' •I  19,734  26 

Net  or  ledger  assets,  Dec.  31, 1901,  .  (260,982  35 

Increase  of  capital  stock, 125,000  00 

385,982  35 

Total, (505,716  60 

Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,  .        .  (15,703  99 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  3,757  49 

Cash  dividends  paid, 15,625  00 
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I 

Cash  paid  for  commissions  and  brokerage,      ....  tl^3t748  12 

for  salaries  and  expenses  of  officers  and  employees,  17,649  94 

for  inspections, 40  48 

for  taxes  and  fees, 345  72 

for  rent, 3,462  09 

for  furniture  and  fixtures, 1,774  24 

for  advertising,  printing  and  stationery,         .        .  2,695  81 

for  incidentals 7,042  67 

Total  disbursements, 1^1335  55 

_j 

Balance, ' f^^S^Sl  05 

Assets  as  pes  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate  (first  liens),        .  |1,600  00 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .  385,658  75 

Cash  in  company^s  office, .        . 2  39 

Cash  deposit  in  bank, 36,619  91 

Total  net  or  ledger  asiets,  as  per  balance,  1423,881  05 

Other  Assets. 

Interest  due  and  accrued, 2«560  21 

Gross  premiums  in  course  of  collection, 40,480  04 

Total  Assets,  per  company^s  books, (466,921  30 

Items  not  admitted  and  Depreciation. 

Depreciation  from  cost  of  assets, 17,923  75 

Total  admitted  assets, (448,997  55 

Liabilities. 

Unearned  premiums  on  outstanding  risks,       .        (50,327  60 
Commissions  and  brokerage,    .        .        .        .  4,048  00 

Trust  funds,  .     .  .        .        .        .  740  00 

Gross  liabilities,  except  capital,         .        .       55,115  60 

Surplus  as  regards  policy  holders, (393,881  95 

Paid-up  capital 250,000  00 

Surplus  over  capital, 1143,881  95 


Risks  and  Premiums. 
Fidelity  and  Surety. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  fbrce  at  end  of  year, 
Deduct  amount  reinsured, 


Premiams. 

(3,366,893  00       (15^90  86 
28,613,013  00       129,063  08 


(31,979,906  00     (144,953  94 
5,276,155  00         23,578  26 


(26,703,761  00     (121,375  68 
3,279,766  00         20,720  48 


Net  amount  in  force, (23,423,985  00     (100,655  20 


THE  employers'  LIABILITY  ASSURANCE  CORPORATION,  LTD.    29  a 


Miscellaneous. 

PreQiiums  received  from  organization  of  company, 
Claims  paid  from  organization  of  company,    . 
Cash  dividends  declared  from  organization  of  company. 
Claims  incurred  during  the  year,      ...... 

Company ^s  stock  owned  by  directors,       .        .        .        . 


(106,035  00 

16,704  00 

15,625  00 

15,625  00 

168,400  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


300 
100 
300 
200 
200 
200 
200 


(t 


M 


«» 


(» 


t» 


«« 


900  shares  Metropolitan  St.  RY« 

"^^      "      Chesapeake  &  Ohio  R  R., 

Tennessee  Coal  &  Iron  R.R., 
St.  Louis  &  Southwestern  R.R 
International  Paper  Co., . 
Wisconsin  Central  R.R., . 
Chicago  Terminal  R.R.,  . 
N.  Y.,  Ontario  &  Western  R.R 

New  York  city  bonds, 

Consolidated  Tobacco  Co.  bonds, 

Colorado  Midland  R.R.  bonds, . 

Chicago  Terminal  R.R.  bonds, . 

Toledo,  St.  Louis  &  Southern  R  R.  bonds 

Colorado  Fuel  &  Iron  R.R.  bonds,    . 

Third  Ave.  R.R.  bonds, 

Tennessee  Coal  &  Iron  R.R.  bonds,  . 

Union  Ferry  bonds,  .... 


Coit  Value. 

f  185,700  00 

16,137  50 
7,019  50 

22,262  50 
9,301  50 
8,236  00 
6,987  50 
6,187  50 
100,875  00 

13,225  00 
8,512  50 

17,948  75 
8,412  50 
9337  50 
9,862  50 
4,700  00 
960  00 


Market  Valne. 

•126,675  00 

14,512  50 
6,000  00- 

18,900  00 
8,925  00 
8,012  50 
6,676  00 
6,400  00 
100,375  00 

13,225  00 
8,200  00 

17,250  00 
7,675  00 
9,550  00 
9,800  00 
4,700  00 
960  00 


•385,658  75     1367,785  00 


UNITED  STATES   BRANCH   OF    "THE    EMPLOYERS'  LIABILITY 
ASSURANCE  CORPORATION,  LIMITED,"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 

Samuel  Appleton,  Mafiager  and  Attorney. 

Office^  71  Kilby  Street,  Boston, 


Income. 

Aoddent. 

Prem's  outstM'g  Dec.  31,  1901, .        f  37,293  94 
Prem's  on  risks  written  or  ren'd,        286,001  88 


Health. 
(4,142  44 
21,508  64 


Total, .        .  .      f  323,295  27        (25,651  08 

Prem^s  now  in  course  of  colPn,  44,067  68  3,418  50 


Entire  premiums  collected,      (279,227  59        (22,237  58 
Less  reinsur.  and  return  prem's,         61,978  53  4,444  42 


Net  cash  prem's  received, .      (217,249  06        (17,793  16 


(285,042  22 


so  a  THE  employers'  liability  assurance  corporation,  ltd. 

0«nftr»I  LlabUl^.  FldeUtj. 

Prem's  outst'd'g  Dec.  31,  1901, .      #292,416  14  #3,214  42 

Prem's  on  risks  written  or  ren'd,     2,026,142  87  68,089  28 

Total, 12,318,668  01        |71,803  70 

Prem^s  now  in  course  of  ooll'n,        344,136  80  2^37  63 

Entire  premiums  collected,  tl*974,422  21        168,466  07 
Less  reinsur.  and  return  prem^s,        310,908  91  16,961  06 

Net  cash  prem's  received, .   (1,663,613  30        (61,606  01 

11,716,018  81 

Interest  and  dividends  received  from  all  sources,   .        .        .        47,791  27 

Total  income, (1,997,861  80 

Net  or  ledger  assets,  Dec.  31, 1901, 1,477,643  14 


-T- 


Total, (3,476,494  94 

DlSBUKSEMEKTS. 

Cash  paid  for  matured  accident  claims, (87,676  83 

for  matured  health  claims, 10,086  67 

for  matured  general  liability  claims,      .        .        .  666,272  59 

for  matured  fidelity  claims, 13,672  56 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims,  .  167,962  98 

Cash  paid  for  commissions  and  brokerage,      ....  491,829  77 

for  salaries  and  expenses  of  officers  and  employees,  64,964  63 

for  inspections, 21,777  64 

for  taxes  and  fees, 37,326  04 

for  rent, 21,343  78 

for  legal  expenses, 6,006  45 

for  furniture  and  fixtures,        .        .        .        .        .  1,438  26 

for  advertising,  printing  and  stationery,         .        .  20,341  69 

for  losses  on  securities  sold, 34  50 

remitted  to  home  office,   ......  183,406  09 

for  incidentals, 16,933  94 

Total  disbursements .  .(1,801,06182 

Balance, (1,674,433  12 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),        .        .        .        .  (1,470,106  80 

Cash  in  company^s  office, 1,800  00 

deposit  in  bank, 789  29 

deposited  with  trustees, 201,737  03 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  (1,674,433  12 

Other  Assets. 

Interest  due  and  accrued, 12,101  25 

Market  value  of  bonds  over  cost, 8,469  45 

Gross  premiums  in  course  of  collection, 383,462  01 

Total  assets,  per  company's  books,   .        .        .  .  (2  078,466  83 
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Items  not  admitted. 
Cash  not  in  control  of  trustees, f  2,689  29 

Total  admitted  assets, 12,075,876  54 

Deduct  special  deposits  in  other  States, 177,968  75 

Balance^ •.        .        .  tl«897,907  79 


Liabilities. 

Claims  adjusted  or  in  process,  ....  f  99,6 15  00 

Claims  disputed  or  resisted,      ....  364,695  00 

Unearned  premiums  on  outstanding  risks,       .  858,784  88 

Commissions  and  brokerage,    ....  103,712  79 

Gross  liabilities,  except  deposit  capital,    .   $1,426307  67 
Deduct  liability  on  special  deposits,         .        .         74,394  63 

1,352,413  04 

Surplus  as  regards  policy  holders, 1545,494  75 

Deposit  capital, 200,000  00 

Surplus  over  deposit  capital, (345,494  75 


Risks  and  Premiums. 
Accident, 

Pmnlnmi. 

Risks  outstanding  Dec.  31, 1901,      .        .        .  (39,252,695  00  (174,456  42 

Risks  written  during  1902,        ....   64,350,300  00  286,001  33 

Total, .......        (103,602,995  00  (460,457  75 

Deduct  risks  expired  and  terminated,      .        .   57,838,145  00  257,058  42 

In  force  at  end  of  year, (45,764,850  00  (203,399  33 

Deduct  amount  reinsured,         ....     2,774,850  00  12,332  74 

Net  amount  in  force, (42,990,000  00  (191,066  59 

Eealth. 

Risks  outstanding  Dec.  31, 1901,       .        .        .  (2,689,070  00  (11,951  41 

Risks  written  during  1902,        ....     4,839,470  00  21,508  64 

Total (7,528,540  00  (33,460  05 

Deduct  risks  expired  and  terminated,       .        .     3,490,040  00  15,511  32 

In  force  at  end  of  year, (4,038,500  00  (17,948  73 

Deduct  amount  reinsured,         ....        189,700  00  842  86 

Net  amount  in  force, (3,848,800  00  (17,105  87 
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I 

General  Lialnlity. 

PremlOBU. 

Premiums  outstanding^  Dec.  31,  1901, tl*2^*694  46 

Premiums  written  during  1902, 2,026,142  87 

Total 18,274337  SS 

Deduct  premiums  expired  and  terminated,      ....    1,841,321  60 

In  force  at  end  of  year,     .        .        .        .   ,     .  .  11,433,615  83 

Deduct  amount  reinsured,         .        .        .        .        .        .        •  636  13 

Net  amount  in  force, .     ' 11,432379  70 

FidelUy. 

Risks  outstanding  Dee.  81, 1901,  .(10,716,375  00       $47,628  33 

Risks  written  during  1902,        ....    15,320,075  00         68,089  28 

Total 126,036,450  00     1 116,7 17  61 

Deduct  risks  expired  and  terminated,      .        .   14,629,800  00        65,021  39 

In  force  at  end  of  year, (11,406,650  00       (50,696  22 

Deduct  amount  reinsured,         ....         25,750  00  114  26 

Net  amount  in  force, (11,380,900  00       |50,581  97 

Miscbixaneous. 
Claims  incurred  during  the  year,     ......  (1,032303  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


Atchison  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Boston  &  Maine  R.R.  bonds,     . 

City  of  Buffalo^  N.  Y..  bonds,   . 

City  of  Los  Angeles,  Cal.,  bonds. 

City  of  Cincinriati,  Ohio,  bonds. 

City  of  Lynn,  Mass.,  bonds, 

City  of  Portland,  Ore.,  bonds,  . 

City  of  Providence,  R.  L,  bonds. 

City  of  Springfield,  Mass.,  bonds, 

Dexter  &  Piscataauis  R.R.  bonds, 

Eastern  R.R.  bonds,  . 

Fort  St.  Union  Depot  Co.,  Detroit,  bonds, 

Lowell,  Lawrence  &  Haverhill  St.  R^y  bonds, 

Maine  Cent-European  &  N.  Amer.  R.R.  bonds 

N.  Y.  Central  &  Hudson  River  R.R.  bonds, 

Northern  Pacific-Great  Northern  R.R.  bonds, 

Pennsylvania  R  R.  bonds, .... 

Phila.,  Wilmington  &  Baltimore  R.R.  bonds, 

Portland  &  Rumford  Falls  R  R.  bonds,    . 

Read.  Co.  &  Phila.  &  Read.  C.  &  I.  Co.  bonds 

Seattle  Electric  Co.  bonds,        .     . 

State  of  Massachusetts  bonds,  . 


Cott  Valae. 

(21,815  00 
49,450  00 
15.750  00 
52,000  00 
20,690  00 

113,937  50 
54^62  60 
67,350  00 

105,045  00 

5,093  75 

35,525  00 

6,062  50 

25,500  00 

31,100  00 

11,400  00 

74,205  00 

97,190  00 

5,600  00 

50,375  00 

35,600  00 

9,825  00 

24,750  00 

147,895  00 


Muket  Value. 

(25,500  00 

•  47,600  00 

18,450  00 

50,500  00 

20,200  00 

110,000  00 

64,000  00 

67,800  00 

101,480  00 

5,500  00 

87,100  00 

5,350  00 

27,000  00 

31,500  00 

11,000  00 

78,000  00 

94,750  00 

5,950  00 

64,000  00 

37,450  00 

9,737  60 

26,260  00 

146,195  00 
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TowD  of  Andoyer,  Mass.,  bonds, 
Town  of  Canton,  Mass ,  bonds, 

United  States  bonds, 

Western  Telephone  &  Telegraph  Co.  bonds, 
Western  Union  Telegraph  Co.  bonds, 


Cost  Yalne.  Market  Yaloe. 

166,125  00  162,500  00 

8,270  00  3,270  00 

271,768  06  286,468  76 

62,860  00  62,126  00 

26,382  60  26,000  00 


11,470,106  80  tl,478,67j5  26 


"THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incori)orated  Match  20, 1876.    Commenced  busineBS  May  1, 1876.] 

Paid-up  Capital,  $250,000. 

George  F.  Seward,  President.  Robert  J.  IIillas,  Secretary. 

Income. 

Cash  received  for  accident  and  health  risks,    .  t2»087,774  22 
Deduct  reinsurance  and  return  premiums,       .        626,927  26 

Net  cash  recM  for  ace.  and  health  risks,   .    $1,461,846  97 

Cash  received  for  general  liability  risks, .        .  f  2,133,662  96 
Deduct  reinsurance  and  return  premiums,       .        342,089  63  ^ 

Net  cash  rec'd  for  general  liability  risks, .   1,791,663  88 

Cash  received  for  burglary  risks,     .  1462,777  16 

Deduct  reinsurance  and  return  premiums,       .         76,962  44 

Net  cash  received  for  burglary  risks,        .  886,824  72 

Cash  received  for  fidelity  and  surety  risks,   *  .      $380,271  43 
Deduct  reinsurance  and  return  premiums,       .         46,691  12 

Net  cash  rec'd  for  fidelity  and  surety  risks,   284,680  81 

Cash  received  for  plate-glass  risks, .        .        .      $294,039  49 
Deduct  reinsurance  and  return  premiums,       .  38,126  66 

Net  cash  received  for  plate-^lass  risks,    .    266,912  94 

Cash  received  for  steam-boiler  risks,        •        .      $434,467  76 
Deduct  reinsurance  and  return  premiums,       .        124,660  10 

Net  cash  received  for  steam-boiler  risks, .    309,807  66 

Interest  and  dividends  received  from  all  sources,    .        .        .       134,742  82 

Income  from  rents, 64,038  98 

Profit  on  securities  sold, 64,230  62 

Received  from  all  other  sources, 9,696  84 

Total  income, $4,762,146  19 

Net  or  ledger  assets  Dec.  31, 1901, 3,436,781  63 

Total $8,197,926  82 

Disbursements. 

Cash  paid  for  matured  accident  and  health  claims,         .  $612,114  10 

for  matured  burglary  claims, 106,761  16 

for  matured  general  liability  claims,                      .  809,661  26 

for  matured  fidelity  and  surety  claims,  .        .        .  46,267  41 

for  matured  plate-glass  claims, 76,344  49 

for  matured  steam-boiler  claims,     ....  46,188  66 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims, .  227,687  28 

Cash  dividends  paid, 62,600  00 

Cash  paid  for  commissions  and  brokerage,      ....  1,178,194  60 

for  salaries  and  expenses  of  officers  and  employees,  481,918  29 

for  inspections, 148,149  38 

for  taxes  and  fees, 81,460  99 
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Cash  paid  for  rent, 1^7,705  98 

for  legal  expenses, 1,583  45 

for  real  estate  expenses, 85,118  93 

for  furniture  and  fixtures, 6,202  08 

for  advertising,  printing  and  stationery,         .        .  50,178  28 

for  incidentals, 69,751  94 


Total  disbursements, (8,974,758  16 


Balance, (4,228,168  66 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate (621,160  58 

Loans  on  collateral  security  (schedule  A),      .                .        .  285,000  00 

Book  value  of  stocks  and  bonds  owned  (schedule  B),     .        .  8,247,910  53 

Cash  in  companv^s  office, 17,196  57 

Cash  deposited  in  banks, 65,826  04 

Bills  receivable, 4,441  82 

Miscellaneous, 4,008  85 


Total (4,245,044  84 

Deduct  ledger  liabilities, 21,875  68 

Total  net  or  ledger  assets,  as  per  balance,        .  .  (4,223,168  66 

Other  Assets. 

Interest  accrued,        .        .        .        : 2,987  51 

Rents  accrued,  .        .        .     ' 1,087  46 

Market  value  of  stocks  and  bonds  over  book,  ....  592,730  47 

Reserve  reinsurance  deposit, 33,574  58 

Gross  premiums  in  course  of  collection, 568336  44 

Total  assets,  per  company's  books, (5,422^85  13 

Assets  not  admitted. 
Bills  receivable, 4,441  82 


Total  admitted  assets, (5,417,943  30 

Deduct  special  deposits  in  other  States, 109,755  00 

Balance, (5,308,188  SO 

Liabilities. 


Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage,    . 
Due  and  accrued  for  rent,  salaries,  etc., 
Contingent  fund,       .... 


Gross  liabilities,  except  capital, 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders, 
Paid-up  capital,         .... 


(239,144  34 

47,500  00 

628,050  14 

2,364,551  64 

149,262  68 

35,563  94 
250,000  00 

(3,714,072  74 
109,755  00 
3,604,817  74 


(1,708370  56 
250,000  00 


Surplus  over  capital, (1,453,870  56 
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Risks  and  Pbxmiums. 
Accident, 


Risks  outstanding  Dec.  SI,  1901, 
Risks  written  daring  ^902, 

Total. .  .        ... 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


Net  amount  in  force, . 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Eealth 


Total 

Deduct  risks  expired  and  terminated. 


•387,760,897  00     1^97,497  68 
.689,016,717  00    1,606,081  11 


1926,777,114  00  12,608,528  79 
.528,223,425  00    1,415,210  41 


«403,558,689  00  11,188,318  38 
85.000  00  128  60 


1403,518,689  00  ti«188,189  88 


In  force  at  end  of  year. 


General  LiabiUly 

Premiums  outstanding  Dec.  31, 1901, 
Premiums  written  during  1902, 


Total, 

Deduct  premiums  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 

Net  amount  in  force, . 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Burglary, 


Total, 

Deduct  risks  expired  and  terminated, 


.  \ 


In  force  at  end  of  jear,     . 
Deduct  amount  reinsured. 


130,398,096  00 
39,878,714  00 


170,271,810  00 
41,826,715  00 


1226,204  66 
537,530  11 

1763,734  76 
373,865  55 


•28,446,095  00     #889369  21 


tl,336,165  75 
2,161,735  16 

13,497,900  91 
1,966,725  40 

11,531,175  51 
2,893  32 

(1,528,282  19 


149,063,652  00     (355,404  62 
67,784,252  00       466,354  28 


(116347,904  00     (821,758  90 
57,416,739  00       416,295  01 


(59,431,165  00     (405,463  89 
142,833  00  566  ^3 


Net  amount  in  force, $59,288,332  00  (404,897  56 

Fidelity  and  Surety, 

Risks  outstanding  Dec.  31, 1901,      .                .  $60,174,986  00  (256,769  84 

Risks  written  during  1902,       ....   77,556,787  00  835,844  97 


Total 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 


(137,731,778  00     $592,614  31 
.   74,330,213  00       303,462  77 


(63,401,560  00     $289,151  54 
117,500  00  451  25 


Net  amount  in  force, $68,284,060  00     (288,700  29 
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Plate  Glass. 

Praniiiou. 

Risks  outstanding  Dec.  31, 1901,      .        .        .   19,658,701  00  f  240,054  68 

Risks  written  during  1902,        .        .        .        .   11,846,682  00  295,676  89 

Total i2lJbQdfiQS  00  $585,731  52 

Deduct  risks  expired  and  terminated,      .       .   11,026,618  00  275,634  92 

In  force  at  end  of  year, $10,478,770  00  $^0,096  60 

Deduct  amount  reinsured 1,680  00  68  26 

Net  amount  in  force, $10,477,090  00  |260,028  34 

Steam  Bailer, 

Risks  outstanding  Dec.  31, 1901,      .                $115,982,986  00  $542,214  57 

Risks  written  during  1902,        ....  112,936,469  00  445,202  90 

.  Total, $228,919,455  00  $987,417  47 

Deduct  risks  expired  and  terminated,              .   99,797,686  00  386,329  30 

«  

In  force  at  end  of  year,     ....        $129,121,769  00  $601,088  17 


Miscellaneous. 

Premiums  received  from  organization  of  company,  .  $41,468,991  00 
Claims  paid  from  organization  of  company,  ....  15,794,372  00 
Cash  dividends  declared  from  organization  of  company,  676,250  00 

Claims  incurred  during  the  year, 1,594,327  00 

Company^s  stock  owned  by  directors, 174,300  00 


Schedule  A. 
Securities  held  as  Collateral* 


800  shares  Metropolitan  Street  R^y  Co.,    . 
"      Manhattan  R'y  Co., . 

Chic,  St.  Pn,  Minn.  &  Om.  R'y  Co. 

Central  Trust  Co.  of  N.  Y.,     . 

Union  Pacific  R.R.  Co.,    . 

U.  S.  Steel  Corporation,  . 

Nash.,  Chatt.  &  St.  Louis  R^y  Co., 

Reading  Company, . 
Ann  Arbor  R.R.  bond,       .... 
Canada  Southern  R^y  bond, 
Milwaukee  &  Northern  R.R.  bonds, . 
100  shares  Evans.  &  Terre  Haute  R.R.  Co., 
Union  Pacific  R.R.  bonds, .... 
800  shares  Union  Pacific  R.R.  Co.,    . 
100      "      Mo.,  Kansas  &  Texas  R^  Co., 


100 
16 
4 
600 
200 
100 
200 


tt 


u 


tt 


« 


«t 


t» 


Markat  Valae.     Loaned  TlMreoa. 

$113,200  00) 

14,800  00  !  ^-jQQQQ  QQ 

2,960  00  f  •^*^"»"""  ^ 

7,700  00  J 

60,225  00^ 


75,000  00 


6,775  00 

10,500  00 

8,650  00 

965  00 

1,065  00 

2,340  00 

3,400  00 

37,012  50 

80,800  00 

5,600  00 

100,000  CO 


$355,492  50  $285,000  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company, 


500  shares  Atch.,  Topeka  &  Santa  F6  RV, 

660      

1,000 

200 

300 

600 

660 
1^0 
37i 

600 

600 

260 

600 
1,626 

600 

200 

400 

617 

660 
8,000 

460 
1,000 

300 

600 

200 


t» 


i« 


u 


ii 


tt 


M 


(» 


(» 


«4 


t4 


•4 


44 


44 
44 


44 


44 

44 


44 


44 


44 


Baltimore  &  Ohio  R.R.  Co., . 
Brooklyn  City  R.R.  Co , 
Brooklyn  Union  Gas  Co., 
Chicago  &  Alton  R'y  Co.,     . 
Chicago  &  Eastern  ill.  R.R.  Co., 
Chic,  Mil.  <&  St.  Paul  R'y  Co., 
Chic.  &  North  Western  R'y  Co., 
Chic,  Rock  Isl.  <ft  Pacific  R'y  Co. 
Ch.,  St.  Fl,  Minn.  &  Om.  R'y  Co. 
CI.,  Cin.,  Ch.  &  St.  Louis  R'V  Co 
Consolidated  Gas  Co.  of  N.  i., 
Delaware  &  Hudson  Canal  Co., 
Great  Northern  R'v  Co., 
Hocking  Valley  Ry  Co., 
Illinois  Central  R.R.  Co., 
Lake  Shore  &  Mich.  So.  R^y  Co., 
Morris  &  Essex  Ext.  R.R.,    . 
N.  Y.,  Lack.  &  Western  R'y  Co., 
Pennsylvania  R.R.  Co., 
Pitts.,  Cin.,  Ch.  &  St.  L.  R'y  Co., 
l*itts..  McK.  &  Yough.  R.R.  Co., 
Rome,  Watert.  &  Ogdens.  R.R., 
Union  Pacific  R.R.  Co., 
United  N.  J.  R.R.  &  C.  Co., 

Atchison,  Topeka  &  Santa  F6  R^y  bonds, 

Brooklyn  ft  Montauk  R.R.  bonds, 

Canada  Sputhern  R^y  bonds,     . 

Central  Ohio  R.R.  bonds,  . 

Central  R.R.  of  New  Jersey  bonds, 

Chesapeake  &  Ohio  R'y  bonds, 

Chic,  Kock  Island  &  Pacific  R.R.  gold  bonds, 

Cin.,  Ind.,  St.  Louis  &  Chicago  R^y  bonds, 

Erie  R.R.  Co.  bonds, . 

Iowa  Central  R'y  bonds,  . 

Lake  Erie  &  Western  R.R.  bonds, 

Pennsylvania  R.R.  bonds, . 

Pittsburgh,  Cleveland  &  Toledo  R.R.  bonds, 

Rio  Grande  Western  RV  bonds. 

Union  Pacific  R.R.  bonds, . 

United  States  bonds, . 

Wabash  R.R.  bonds, . 

Western  Union  Telegraph  Co.  bonds, 

Wisconsin  Central  R.R.  oonds. 

City  of  New  York  bonds, . 

City  of  Richmond,  Va.,  bonds, . 

State  of  Indiana  (school)  bonds. 


Book  Valn«. 

149,260  00 
63,160  00 
23,167  60 
46,000  00 
24,687  60 
61,200  00 
69,962  60 

212,900  00 
3,760  00 
70,160  00 
61,193  76 
29,660  00 
61,226  00 

191,368  75 
43,260  00 
28,600  00 
62,460  00 
68,172  60 
68,860  00 

194,387  60 
40,276  00 
60,876  00 
83,060  00 
44,126  00 
46,243  76 

186,468  76 
27,434  00 
26,445  00 
26,000  00 
26,626  00 
27,400  00 

147,876  00 
23,626  00 

139,387  60 
26,786  00 
25,996  63 

156,413  76 
22,050  00 
60,730  00 

102,267  60 

108,166  00 
26,600  00 
26,000  00 
27,200  00 

379,468  76 
12,600  00 
60,760  00 


Bftrket  Vahie. 

•60,312  60 
61,760  00 
24,400  00 
44,000  00 
21,460  00 
63,260  00 

106,176  00 

339,600  00 
6,760  00 
96,000  00 
68,760  00 
63,376  00 
85,600  00 

326,626  00 
47,760  00 
29,260  00 

124,000  00 
66,386  00 
76,360  00 

233,626  00 
49,960  00 
70,000  00 
41,100  00 
46,260  00 
66,200  00 

192,876  00 
26,600  00 
26,626  00 
26,760  00 
33,906  26 
30,900  00 

162,187  60 
26,126  00 

142,260  00 
28,876  00 
29,876  00 

168,260  00 
26,200  00 
49,760  00 

104,600  00 

109,766  00 
29,031  26 
27,876  00 
27,760  00 

354,837  60 
12,876  00 
60,250  00 


13,247,910  53  f3,840.641  00 
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"FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND," 

BALTIMORE,  MD. 

[Incorporated  February,  1890.    Commenced  bUBiness  June,  1890.] 

Pjlid-up  Capital,  $s,000,000. 

Edwin  Wabfield,  President.  Harry  Nigodbmus,  Secretary, 

Income. 

Fidelity  and  Sarety. 

Premiums  outstanding  Dec.  81, 1901,       .        .      $107,544  73 
Premiums  on  risks  written  or  renewed,  .        .     1,279,470  22 

Total 11,887,014  96 

Premiums  now  in  course  of  collection,     .        .        185,489  58 

Entire  premiums  collected,        .        .        .   tl»251,525  87 
Less  reinsurance  and  return  premiums,   .        .         28,581  18 

Net  cash  premiums  received,     .        .        .   ^1^77,99^  24 

Interest  and  dividends  received  from  all  sources,    .        .        .       175,845  90 

Income  from  rents, 48,296  28 

Profit  from  safe  deposit  department, 95,635  73 

Total  income,  f  1,542,772  15 

Net  or  ledger  assets  Dec.  81, 1901 5,608,887  06 

Total, 17,151,659  21 

Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,   .        .        .  ^iHfiO^  97 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  58,150  65 

Cash  dividends  paid,  ' 279,993  00 

Cash  paid  for  commissions  and  brokerage,      ....  834,248  12 

for  salaries  and  expenses  of  officers  and  employees,  99,014  75 

for  taxes  and  fees, 57,896  88 

for  rent, 9,208  30 

for  legal  expenses, 21,787  42 

for  real  estate  expenses, 15,726  39 

for  furniture  and  fixtures, 4,417  62 

for  advertising,  printing  and  stationery,                 .  81,189  25 

for  losses  on  securities  sold, 46,186  66 

for  incidentals 56,174  57 

Total  disbursements, fl  1^^3,900  58 

Balance, f5,687,758  63 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $670,000  00 

Market  value  of  stocks  and  bonds  owned  (schedule  A),         .  4,782,700  00 

Cash  in  company^s  office, 25,809  28 

Cash  deposit  in  bank 209,749  35 

Total  net  or  ledger  assets,  as  per  balance,        .        .  $5,687,758  63 
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Other  Assets. 
Gross  premiams  in  coarse  of  collection, $135,489  58 

Total  assets,  per  company^s  books, $5,828,248  21 

Deduct  special  deposits  in  other  States, 476,^174  00 

Balance, $5,347,074  21 

Liabilities. 

Claims  adjusted  or  in  process, ....  $31,012  45 

known  or  reported,       ....  26,032  91 

disputed  or  resisted,      ....  139,989  08 

Unearned  premiums  on  outstanding  risks,  717,297  87 

Commissions  and  brokerage,    ....  82,682  83 

Gross  liabilities,  except  capital,  .      $947,014  64 

Deduct  liability  on  special  deposits,  .         36,529  00 

910,485  64 

Surplus  as  regards  policy  holders,    .                        .     '  .  $4,436,588  57 
Paid-up  capital, 2,000,000  00 

Surplus  over  capital, $2,436,588  57 

Risks  and  Premiums. 
Fidelity  and  Surety. 

Premiumi. 

Risks  outstanding  Dec.  31, 1901,      .  $280,874,740  OQ  $1,409,397  09 

Risks  written  during  1902,        .        .        .        .290,002,918  00    1,279,470  22 

Total $570,877,658  00  $2,688,867  31 

Deduct  risks  expired  and  terminated,       .        .  254,319,964  00    1,254,271  58 

In  force  at  end  of  year,     ....        $316,557,694  00  $1,434,595  73 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .  $7,782,674  00 
Claims  paid  from  organization  of  company,  ....  2,432,094  00 
Cash  dividends  declared  from  organization  of  company,        .    1,254,896  00 

Claims  incurred  during  the  year, 306,664  00 

Company's  stock  owned  by  directors,  .        ...        .       492,000  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Book  Value.  Market  Valae. 

1,525  shares  NatU  Mechanics'  B'k,  Bait.,  Md., .        $50,300  00       $50,300  00 
244      '•      Natn  Union  Bank,  Baltimore,  Md.,  28,500  00         28,500  00 
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449  shares  Far.  &  Mer.  Nat'l  B'k,  Bait.,  Md., 
121      "      Merchants'  Nat'l  B'k,  Bait.,  Md., 
United  Railways  &  Electric  Co.  bonds,    . 
State  of  Georgia  bonds,     . 
State  of  Maryland  bonds, . 
State  of  Tennessee  bonds. 
City  of  Baltimore,  Md.,  bonds, . 
City  of  New  York  bonds, . 
City  of  Buffalo,  N.  Y.,  bonds,    . 
City  of  Mobile,  Ala.,  bonds. 
City  of  Norfolk,  Va.,  bonds, 
City  of  Westminster,  Md.,  bonds. 
City  of  Frederick,  Md.,  bonds,  . 
City  of  Rockville,  Md.,  bonds,  . 
City  of  Petersburg,  Va.,  bonds, 
'  City  of  Richmond,  Va.,  bonds, . 
City  of  Havana,  Cuba,  bonds,  . 
City  of  Hyattsville,  Md.,  bonds, 
Lucas  County,  Ohio,  bonds, 
Montgomery  County,  Ala.,  bonds, 
Baltimore  Traction  Co.  bonds, . 
City  &  Suburban  R'y  bonds, 
Lake  Roland  Elevated  R.R.  bonds, 
Charleston  City  St.  R'y  bonds, . 
Bait ,  Catonsville  &  Ellicott  Mills  R'y  bonds, 
Atlanta,  Ga.,  Consolidated  St.  R'y  bonds, 
Second  Ave.  Traction  Co.,  Pitts.,  Pa.,  bonds. 
Wheeling  &  Lake  Erie  R.R.  bonds, . 
Monongahela  River  R.R.  bonds, 
Charleston  &  Western  Carolina  R'y  bonds, 
Baltimore  &  Ohio  R.R.  bonds, . 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Wilmington  &  Weldon  R.R.  bonds, . 
Raleigh  &  Gaston  R.R.  bonds,  . 
Georgia  Pacific  R'y  bonds, 
Petersburg  R.R.  bonds,     .... 
Virginia  Midland  R'y  bonds,     . 
Consolidated  Gas  Co.,  Baltimore,  Md.,  bonds, 
Georgia  &  Alabama  R'y  bonds. 
West  Fairmount  Coal  &  Coke  Co.  bonds. 
United  States  of  America  bonds, 
Montana  Coal  &  Coke  Co.  bonds,     . 

British  consols 

.Baltimore  &  Ohio  R.R.  bonds,  . 
St.  Michaels,  Md.,  bonds,  .... 
Knoxville  Traction  Co.  bonds, . 
Savannah,  Florida  &  Western  R.R.  bonds. 
Central  R'y  Co.  of  Baltimore,  Md.,  bonds, 
Atlantic  Coast  Line  of  Conn,  bonds. 
Borough  of  Carlisle,  Pa.,  bonds, 
Gaston  Gas  Coal  Co.  bonds. 


Book  Value. 

#31,400  00 

23,600  00 

458,800  00 

140,000  00 

lOSLOOO  00 

28,600  00 

1,234,800  00 

218,000  00 

61^00  00 

26,600  00 

11,200' 00 

20,000  00 

41,000  00 

10,600  00 

27,600  00 

26,000  00 

26,000  00 

18,600  00 

83,800  00 

83,900  00 

120.000  00 

64,200  00 

41,300  00 

26,200  00 

11,000  00 

26,000  00 

11,600  00 

189,000  00 

66,000  00 

114,000  00 

90,600  00 

60,600  00 

60,600  00 

34,800  00 

13,600  00 

12,600  00 

46,300  00 

168,000  00 

222,000  00 

133,000  00 

108,000  00 

48,000  00 

244,700  00 

94,000  00 

12,000  00 

20,200  00 

29,400  00 

9,200  00 

48,600  00 

8,400  00 

31,600  00 


Market  Valoa. 
tdl,400  00 

23,600  00 

468^00  00 

140,000  00 

103,000  00 

28*600  00 

1,234300  00 

218,000  00 

61,600  00 

idJbOO  00 

11,200  00 

20,000  00 

41,000  00 

10,600  00 

27,600  00 

26,000  00 

26,000  00 

18,600  00 

33,300  00 

33,900  00 

120,000  00 

64,200  00 

41,300  00 

26,200  00 

11,000  00 

26,000  00 

11,600  00 

189,000  00 

66,000  00 

114,000  00 

90,600  00 

60,600  00 

60,600  00 

34,800  00 

13,600  00 

12,600  00 

46,300  00 

168,000  00 

222,000  00 

133,000  00 

108,000  00 

48,000  00 

244.700  00 

94,000  00 

12,000  00 

20,200  00 

29,400  00 

9,200  00 

48,600  00 

8,400  00 

31,600  00 


14,782,700  00  $4,782,700  00 
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UNITED  STATES  BRANCH  OF  "THE  FRANKFORT  MARINE 
ACCIDENT  AND  PLATE-GLASS  INSURANCE  COMPANY." 
FRANKFORT-ON-THE-MAIN,  GERMANY. 

DBP08IT  Capital,  $200,000. 
F.  G.  V088,  U,  8,  Manager,  New  York,  N,  T, 


Prem's  outstM'g  Dec.  81, 1901, . 
Prem's  on  risks  written  or  ren'd, 


Income. 

Accident.  Qenenl  Liability. 

$38,882  89  |238,778  20 

48,948  60  1,079,082  39 


Total, $77381  49   $1,812^5  59 

iPrem's  now  in  course  of  colPn,  6,801  34        274,301  78 


Entire  premiums  collected,        $71,030  16   $1,038,553  81 
Less  reinsur.  and  return  prem^s,         25,945  76         79,430  24 


Net  cash  prem's  received, .        $45,084  39      $959,123  57 


$1,004,207  96 


Prem's  outst'd'g  Dec.  81, 1901, . 
Prem^s  on  risks  written  or  renM, 

Total, .        . 
Prem's  now  in  course  of  colPn, 


Plate  OlaM. 

$14,380  76 
44,947  99 

$59,328  75 
1,222  63 


Marine. 

$6,608  10 
10,080  27 

$16,688  37 


Entire  premiums  collected,        $58,106  12 
Less  reinsur.  and  return  prems,         49,115  75         $1,506  86 


Net  cash  prem's  received, .  $8,990  37        $15,181  51 


Interest  and  dividends  received  from  all  sources,    . 
Received  from  home  office, 


24,171  88 

33,028  38 
11,242  06 


Total  income, $1,072,650  23 

Net  or  ledger  assets,  Dec.  31, 1901 .       879,642  41 


Total, $1,952,292  64 


Disbursements. 


Oash  paid  for  matured  accident  claims,   . 

for  matured  general  liability  claims, 

for  matured  marine  claims, 

for  matured  plate  glass  claims. 
Cash  dividends  paid, .        .      - . 
Oash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees. 


$23,422  67 

558,003  70 

21,983  33 

27,968  69 

6,000  00 

259,555  96 

120,293  30 
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Cash  paid  for  inspections, t^^*^^  ^ 

for  taxes  and  fees, 19,719  16 

for  advertising,  printing  and  stationery,                 .  6,981  84 

for  incidentals, 17«526  9S 

Total  disbursements, $1,070336  23 

Balance, 1881,456  41 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned  (schedule  A),  .     $844,883  74 

Cash  in  company^s  office, 505  21 

Cash  deposit  in  bank,        .        .<       .  .         36,567  46 

Total  net  or  ledger  assets,  as  per  balance,  $881,456  41 

Other  Assets. 

Interest  due 100  00 

Gross  premiums  in  course  of  collection, 279,505  79 

Total  assets,  per  company^s  books, $1,161,062  20 

Items  not  ADHrrrED^  and  Depreciation. 

Cash  not  in  control  of  trustees,  .  $505  21 

Depreciation  from  cost  of  assets,  .  1,204  99 

Total 1,710  20 

Total  admitted  assets $1,159,852  00 

Liabiuties. 

Claims  adjusted  or  in  process,  ....  $62,179  00 

known  or  reported,       ....  8,401  67 

disputed  or  resisted,      ....  281,534  36 

Unearned  premiums  on  outstanding  risks,      .  404,878  59 

Commissions  and  brokerage,    ....  104,700  44 

Miscellaneous, 7,500  00      ' 

Gross  liabilities,  except  deposit  capital,    .  819,194  OG 

Surplus  as  regards  policy  holders, $340,157  94 

Deposit  capital, 200,000  00 

Surplus  over  deposit  capital, $140,157  94 

Risks  and  Premiums. 
AcciderU, 

PremJofltt. 

Risks  outstanding  Dec.  31, 1901,  .        .  $14,841,400  00       $69,911  60 

Risks  written  during  1902,        .        .        .        .   20,058,400  00         48,948  60 

Total $84,899,800  00     $118,860  20 

Deduct  risks  expired  and  terminated,  .   21,945,900  00         79,511  35 

In  force  at  end  of  year, $12,958,900  00       $84348  87 
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General  lAabUUy. 

Premlmnt. 

Premiums  oatataoding  Dec.  81, 1901, 1672,034  62 

Premiums  written  during  1902, 1,079,082  89 

Total, f  1,761,117  01 

Deduct  premiums  expired  and  terminated,      ....       965,767  40 

In  force  at  end  of  year, #785,849  61 


Plate  Glass, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


Marine 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


MiSOELLAMEOUS. 

Claims  incurred  during  the  year. 


#3,592,875  00 
2,047,918  00 


177,920  64 
44,947  99 


#5,640,788  00     #122,868  63 
2,061,832  00        80,889  17 


#209,861  00 
8,078,182  00 

#8,287,998  00 
2,975,948  00 

#812,045  00 
812,045  00 


#8,578,956  00       #42,529  46 
3,578,956  00         42,529  46 


#7,866  76 
10,080  27 

#17,947  08 
17,298  17 

#648  86 
648  86 


#631,878  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


United  States  bonds, . 

Dlinois  Central  R.R.  bonds, 

Lidce  Shore  R.R.  bonds.     . 

Union  Pacific  R.R.  bonds, . 

Northern  Pacific  R.R.  bonds. 

Central  Pacific  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R.R.  bonds,      . 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds, 

Houstan  &  Texas  Central  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds,    . 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds. 

Chic,  Rock  Isl.  &  Pacific  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds. 

City  of  Frankfort  bonds,  .... 


Cott  Yftlne. 

#254,225  00 
74,476  25 
65,213  04 
69,954  58 
61,597  80 
30,237  50 
81,287  50 
48,775  00 
22,800  00 
22,075  00 
19,841  67 
22,625  00 
21,925  00 
99,850  40 


Market  Value. 
#258,600  00 

75,330  00 
64,050  00 
70,266  25 
62,250  00 
30,337  50 
30,675  00 
47,650  00 
22,250  00 
21,300  00' 
19,100  00 
21,700  00 
21,000  00 
98,670  00 


$844,388  74  #848,178  75 
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UNITED  STATES  BRANCH  OF  "  THE  GENERAL  ACCmENT  AS- 
iSURANCE  CORPORATION,  LIMITED,"  PERTH,  SCOTLAND. 

Deposit  Capital,  $200,000. 

MniR  &  Hauohton,  U,  8.  Managers^  Philadelphia,  Pa. 


Prem's  outst'd'g  Dec.  31, 1901, . 
Prem^s  on  risks  written  or  ren^d, 

Total, ..... 
Prem^s  now  in  course  of  colPn, 

Entire  premiams  collected. 
Less  reinsur.  and  return  prem^s, 


Income. 

Aoddent 

$6,750  46 
220,232  85 

1226,983  31 
7,258  52 

#219,724  79 
41,465  11 


Qenmil  LlAbiU^. 

$11,496  24 
256,629  58 

$268,125  77 
27,483  80 

$240,641  97 
39,359  71 


$178,259  68      $201,282  26 


$379,541  94 


Bnrglaiy. 

Premiums  outstanding  Dec.  31, 1901,       .        .         $6,637  92 
Premiums  on  risks  written  or  renewed,  .  41,060  87 

Total, $47,688  79 

Premiums  now  in  course  of  collection,     .        .  8,651  46 

Entire  premiums  collected,  .       $39,037  33 

Less  reinsurance  and  return  premiums,   .  9,464  05 

Net  cash  premiums  received,     .                .       29,573  28 

Interest  received  on  mortgages, 1,004  81 

Interest  and  dividends  received  from  all  other  sources,  .        .  10«581  69 

Income  from  rents, 1)804  09 

Profit  on  securities  sold 25  00 

Received  from  home  oifice,       ....'...  34,110  00 

Total  income $456,640  81 

Net  or  ledger  assets  Dec.  31, 1901, 411,478  78 

Total $868,119  59 

Disbursements. 

Cash  paid  for  matured  accident  claims^ $90,901  85 

for  matured  general  liability  claims,      .        .        .  43,445  60 

for  matured  burglary  claims, 6,945  35 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims, .  5,696  65 

Cash  paid  for  commissions  and  brokerage,      ....  123,370  99 

for  salaries  and  expenses  of  officers  and  employees,  27,326  54 

for  medical  examiners'  fees, 2,763  81 

for  inspections,         .        .   *^ 1,130  05 

for  taxes  and  fees, 7,736  43 

for  rent, ,     .        .  479  99 

for  legal  expenses, 291  10 

for  furniture  and  fixtures, 1,142  80 

for  advertising,  printing  and  stationery,         .        .  5,607  67 
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Cash  paid  for  incidentals, $8,844  63 

Remitted  to  home  office, 44,111  00 


Total  disbursements, $369,793  95 


Balance, .  $^98,325  64 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 185,585  75 

Loans  on  mortgage  of  real  estate  (first  liens),                       .  35,000  00 

Cost  value  of  bonds  owned  (schedule  A),       ....  407,08825 

Cash  deposit  in  bank, 20,651  64 


Total, $548,325  64 

Deduct  borrowed  money, 50,000  00 

Total  net  or  ledger  assets,  as  per  balance,  $498,325  64 

Other  Assets. 

Interest  due  and  accrued, 4,001  95 

Gross  premiums  in  course  of  collection, 43,893  78 

Total  assets,  per  company^s  books, $545,721  37 

Items  not  ADinrrED  and  DsPREaATiON. 

Cash  not  in  control  of  trustees,         .  $10,894  77 

Depreciation  from  cost  of  assets,  .        .  26,250  75 

Total •.        .        .       37,145  52 


Total  admitted  assets, $508,575  85 

Liabilities. 

Claims  adjusted  or  in  process, ....  $44,825  42 
Disputed  or  resisted,         .....  9,000  00 

Unearned  premiums  on  outstanding  risks,  170,166  87 
Commissions  aid  brokerage,    ....  11,250  83 

Gross  liabilities,  except  deposit  capital,    .  235,243  12 

Surplus  as  regards  policy  holders, $273,332  73 

Deposit  capital, 200,000  00 

Surplus  over  deposit  capital, $73,832  73 

Risks  and  Premiums. 
Accident* 

Premlomt. 

.  $82347,491  00       $99,653  40 
.  168,480,135  00       220,232  85 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  ^ear,     . 
Deduct  amount  reinsured, 


$251,327,626  00     $319,886  25 
.  192,454,676  00       194,512  57 


.$58373,050  00     $125,873  68 
.     2,238333  00  4,711  21 


Net  amount  in  force, .....  $56,684,717  00     $120,662  47 
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General  LiabUUy. 

Premiimtt. 

Premiums  outstanding  Dec.  81, 1901, (68,670  00 

Premiums  wrijtten  during  1902, 256,699  58 

Total 1326,299  68 

Deduct  premiums  expired  and  terminated,      ....  187,738  77 

,  In  force  at  end  of  year, (187,566  76 

Deduct  amount  reinsured, 597  00 

Net  amount  in  force, (186,968  76 

Burglary, 

Risks  outstanding  Dec.  81, 1901,       .                .   (8,584,980  00  (29,189  76 

Risks  written  during  1902,        ....     4,775,754  00  41,050  87 

Total, (8310,684  00  (70,240  68 

Deduct  risks  expired  and  terminated,      .        .     4,802,262  00  38,468  18 

In  force  at  end  of  year, (3,508,422  00  (31,777  50 

Deduct  amount  reinsured,         ....          56,800  00  210  60 

Net  amount  in  force, 18,452,122  00  $81,566  90 

Miscellaneous. 

Claims  incurred  during  the  year, (172,828  OO 


Schedule  A. 
Bonds  owned  by  the  Company, 


New  York  city  bonds, 
Brooklyn  city  bonds, 
American  Thread  Co.  bonds,     . 
Northern  Pacific  R.R.  bonds,    . 
Louisville  &  Nashville  R.R.  bonds, 
Chicago,  Milwaukee  &  St.  Paul  R.R 
Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 
Illinois  Central  R.R.  bonds, 
Pennsylvania  Co.  bonds,  . 
Reading  R.R.  bonds. 
Western  N.  Y.  &  Penn.  R.R.  bonds. 
International  Navigation  Co.  bonds, 
Lehigh  Valley  R.R.  bonds. 


CkMt  Valae. 
$218,280  75 

55,100  00 

80,000  00 
5,256  25 
5,075  00 
5,740  00 

10,057  50 
5,247  50 

29,825  00 
4,906  25 
4,987  50 
5,062  50 

28,100  00 


IfAitet  Value. 

(204,862  50 

51,500  00 

22,500  00 

5,175  00 

5,025  00 

5,650  00 

10,075  00 

5,000  00 

28,800  00 

4,900  00 

4,950  00 

5,000  00 

27,400  00 


(407,088  25  (380,887  50 
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UNITED    STATES    BRANCH   OF  "  THE  GUARANTEE  COMPANY 
OF  NORTH  AMERICA,"  MONTREAL,  CANADA. 

Dkposit  Capital,  $200,000. 
Edward  Rawungs,  President.  Robert  Kerr,  Secretary, 

Income. 

Ftd«Ut7. 

Premiums  oiitstandiDg  Dec.  31, 1901,  .         #6,982  75 

Premiums  on  risks  written  or  renewed,  .        .        197,434  50 

Total, #204,417  25 

Premiums  now  in  course  of  collection,     .  6,661  32 

Entire  premiums  collected,  .        .      $197,755  93 

Less  reinsurance  and  return  premiums,  .        .         45,269  86 

Net  cash  premiums  received,    .        .        .     #152,486  07 

Interest  received  on  mortgages, 217  74 

Interest  and  dividends  received  from  all  other  sources, .        .  19,280  32 

Income  from  rents, 1,413  49 

Total  income, #173,397  62 

Net  or  ledger  assets,  Dec.  31, 1901, 741,791  16 

Total $915,188  78 

Disbursements. 

Cash  paid  for  matured  fidelity  claims, #34,261  87 

for  commissions  and  brokerage,      ....  4,226  27 

for  salaries  and  expenses  of  officers  and  employees,  56,428  07 

for  real  estate  expenses,  .     ,  .                .        .        .  818  54 

for  inspections,                 .     ' 13,939  69 

for  taxes  and  fees, 5,284  03 

for  rent,    .        . 6,909  17 

for  legal  expenses,  .        .        .        .        .        .        .  976  46 

for  profit  and  loss, 5,677  42 

for  advertising,  printing  and  stationery,         .        .  4,158  13 

for  incidentals, 7,839  17 

remitted  to  home  office, 45,977  19 

Total  disbursements, #186,496  01 

Balance #728,692  77 

Assets  as  per  Ledges  Accounts. 

Cost  value  of  real  estate, #24,350  00 

Loans  on  mortgage  of  real  estate  (first  liens),  710  00 

Book  value  of  stocks  and  bonds  owned  (schedule  A),     .  646,495  00 

-Cash  in  companv^s  office, 1,731  16 

-Cash  deposit  in  bank,        .        * 53,635  98 

Furniture  and  fixtures, 1,770  63 

Total  net  or  ledger  assets,  as  per  balance,  $728,692  77 
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Other  Assets. 


Interest  accrued,        .... 
Gross  premiums  in  course  of  collection, 


«2,855  00 
6,661  82 


Total  assets,  per  company^s  book^, (788,209  0^ 

Items  not  admitted,  and  Depreciation. 


Real  estate  not  in  control  of  trustees, 
Mortgage  not  in  control  of  trustees. 
Cash  not  in  control  of  trustees, 
Stocks  and  bonds  not  in  control  of  trustees, 
Furniture  and  fixtures, 
Depreciation  from  book  value  of  assets,  . 
Total, 


(84,350  00 

710  00 

55367  U 

225,585  00 

1.770  63 

7,390  00 


Total  admitted  assets. 
Deduct  special  deposits  in  other  States, 


315,172  77 

•423,036  32 
17,040  00 


Balance, (405,996  32 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted,      : 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,  . 
Commissions  and  brokerage,    . 
Contingent  reserve, 


Gross  liabilities,  except  deposit  capital, 
Deduct  liability  on  special  deposits. 


•7,759  32 
1,000  00 

14,187  57 

76.289  19 
926  67 
333  06 

25,000  00 

(125,445  81 
4,064  78 


121,381  03 


Surplus  as  regards  policy  holders, (284,615  29 

Deposit  capital, 200,000  00 

Surplus  over  deposit  capital, ^84,615  29 


Risks  and  Premiums. 
Fidelity. 


Risks  outstanding  Dec.  31, 1901. 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year.     . 
Deduct  amount  reinsured, 


.  (52,729,861  00 
.   65,240,736  00 

(117,970,597  00 
.   65,612,141  00 


(52,358,456  00 
7,247,473  00 


Pranlnoift. 

•204.670  16 
197,435  50 

(402.105  66 
226,017  58 

(176,088  08 
23,609  69 


Net  amount  in  force (45,110,983  00     (152,478  39 


Miscellaneous. 
Claims  incurred  during  the  year, 


(35,997  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 


1,491  shares  U.  S.  Guarantee  Co.,     . 
400      "      Western  Union  Telegraph  Co., 
860      "      Montreal  Telegraph  Co., 
700      "      Bell  Telephone  Co., 
60      "      Montreal  Street  R'y  Co. 

Philadelphia  Bourse, 

City  of  Richmond,  Va.,  bonds, . 

Montreal  harbor  bonds,     . 

Canada  Southern  R^j  bonds,     . 

City  of  Brooklyn,  N.  Y.,  bonds. 

City  of  New  York  bonds, . 


Book  Valae. 

(164,010  00 

87,000  00 

68,000  00 

119,000  00 

18,600  00 

276  00 

17,070  00 

7,840  00 

10,900  00 

108,900  00 

106,000  00 


Market  Valae. 
$164,010  00 

85,200  00 

69,760  00 
114,800  00 

13,660  00 
276  00 

17,040  00 
7,770  00 

10,800  00 
108,900  00 
107,000  00 


(646,496  00  $689,106  00 


"THE  HARTFORD   STEAM    BOILER   INSPECTION    AND    INSUR- 
ANCE COMPANY,"  HARTFORD,  CONN. 

•  [Incorporated  Jane,  1866.    Commenced  business  October,  1866.] 

Paid-up  Capital,  $600,000. 

J.  M.  Allen,  President,  J.  B.  Pierce,  Secretary. 

Income. 

steam  Boilor. 

Premiums  outstanding  Dec.  81, 1901,       .        .      $279,387  92 
Premiums  on  risks  written  or  renewed,   .        .     l/>06,928  68 

Total f  1,786,311  60 

Premiums  now  in  course  of  collection,    .        .        869,049  68 

Entire  premiums  collected,  .        .   $1,417,261  87 

Less  reinsurance  and  return  premiums,  .        .        193,260  60 

Net  casii  premiums  received,     .        .        .   $1,224,011  37 

Interest  received  on  mortgages 26,468  67 

Interest  and  dividends  received  from  all  other  sources, .        .  91,633  08 

Income  from  rents, 1,116  01 

Profit  on  securities  sold, 26,812  61 

Received  from  special  mechanical  services,     ....  8,670  86 

Total  income $1,871,706  89 

Netor  ledger  assets  Dec.  31, 1901 2,496,28169 

Total, $8,867,988  08 

Disbursements. 

Cash  paid  for  matured  steam  boiler  claims,     ....  $108,164  96 

Cash  dividends  paid, 60,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  317,918  81 

for  salaries  and  expenses  of  officers  and  employees,  198,730  46 

for  furniture  and  fixtures, 4,889  66 

for  inspections 463,638  90 

for  taxes  and  fees, 40,819  89 

for  rent,    . 6,812  60 
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Cash  paid  for  legal  expenses, 1711  40 

for  real  estate  expenses, 751  19 

for  advertising  and  printing 81,159  09 

for  losses  on  securities  sold, 4,01187 

for  incidentals, 1«896  62 

Total  disbursements, 11,227,905  36 

Balance, 12,640,082  7S 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, (24,450  00 

Loans  on  mortgage  of  real  estate  (6r8t  liens),        .  598,220  OO 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  1,861,426  5S 

Cash  in  company ^s  office, 11,493  35 

Cash  deposit  in  bank, 144,492  85 

Total  net  or  ledger  assets,  as  per  balance,  .        .  f  2,640,082  7S 

Other  Assets. 

Interest  accrued, 15,337  91 

Market  value  of  stocks  and  bonds  over  cost,   ....       140,478  47 
Gross  premiums  in  course  of  collection, 369,049  63 

Total  assets,  per  company^s  books, (3,164,948  74 

Deduct  special  deposits  in  other  States, 31,500  00 

Balance, (3,133,448  74 

Liabilities. 

Claims  in  process  of  adjustmient,      .        .  (73,322  65 

Unearned  premiums  on  outstanding  risks,       .     1,795,010  91 
Commissions  and  brokerage,    .        .        .    -    .  55,357  44 

Gross  liabilities,  except  capital,         .        .   $1,923,691  00 
Deduct  liability  on  special  deposits,         .        .  25,826  20 

1,897,864  80 

Surplus  as  regards  policy  holders, (1,235,583  94 

Paid-up  capital, 500,000  00 

Surplus  over  capital, $735,583  94 

Risks  and  Premiums. 
Steam  Boiler, 

FmnlniDs. 

Risks  outstanding  Dec.  31, 1901,       .                (352,000,960  00  (3,151,171  35 
Risks  written  during  1902 157,361,899  00    1,506,923  58 

Total (509,362,859  00  (4,658,094  93 

Deduct  risks  expired  and  terminated,  .  121,925,237  00    1,299,824  99 

In  force  at  end  of  year,     ....        (387,437,622  00  (3,358,269  94 
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Miscellaneous. 

Premiums  received  from  organization  of  company,  117,210,695  00 

Claims  paid  from  organization  of  company,    ....    1,517,840  00 
Cash  dividends  declared  from  organization  of  company,        .    1,254,750  00 

Claims  incurred  during  the  year, 131,086  00 

Company^s  stock  owned  by  directors, 69,750  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 
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40  shares  City  Nat'l  Bank,  Hartford,      . 
Hartford  Nat'l  Bank,  Hartford, 
Security  Company,  Hartford, . 
American  NatU  Bank,  Hartford, 
Far.  &  Mech.  Nat'l  B'k,  Hartford, 
^tna  National  Bank,  Hartford, 
N.  Y.,  N  H.  &  Hartford  R.R., 
Chic,  Mil.  &  St.  Paul  R.R.,     . 
Atch.,  Topeka  &  SanU  F6  R.R., 
Chicago  &  NorUiwestern  R.R., 
Bald  Eagle  Valley  R.R., . 
St.  Louis  &  San  Francisco  R.R., 
Illinois  Central  R.R., 
Cley.,  Cin.,  Chicago  &  St.  Lo.  R.R. 
St.  Jos.,  So.  Bend  &  S.  R.R.,    . 
Cincinnati  Northern  R.R., 
Northwestern  Telegraph  Co., 
Pacific  &  Atlantic  Telegraph  Co., 
New  York  Dock  Co., 

State  of  Massachusetts  bonds, 

Toledo,  Ohio,  city  bonds,  . 

Atchison,  Kan.,  city  bonds, 

Hutchinson,  Kan.,  city  bonds, 

Horton,  Kan.,  city  bonds,  . 

Evansville,  Ind.,  city  bonds, 

York,  Neb.,  city  bonds,     . 

Columbus,  Neb.,  city  bonds, 

Gladwin,  Mich.,  city  bonds, 

Albina,  Ore.,  city  bonds,   . 

Astoria,  Ore.,  city  bonds,  . 

Rockport,  Tex.,  city  bonds. 

Fort  Worth,  Tex.,  city  bonds, 

Dallas,  Tex.,  city  bonds,    . 

Tyler,  Tex.,  city  bonds,   . 

Wheeling,  W.  Va ,  city  bonds, 

Huntington,  W.  Va ,  city  bonds 

Richmond,  Va.,  city  bonds, 

Roanoke,  Va.,  city  bonds, . 

Ogden,  Utah,  city  bonds,  . 

Olympia,  Wash.,  city  bonds, 

Atnens,  Gra.,  city  bonds,    . 

Griffin,  Ga.,  city  bonds,     . 

Lima,  Ohio,  city  bonds,     . 

Abilene,  Kan.,  board  of  education  bonds, 

Anthony,  Kan.,  board  of  education  bonds, 

Kansas  school  district  bonds,    . 

Maricopa,  Ariz.,  school  district  bonds,     . 


Goit  yalae. 

$4,251  20 

15,578  00 

11,990  00 

6,418  50 

9,013  25 

4,614  00 

23,125  00 

13,100  00 

10,784  50 

14,025  00 

4,900  00 

4,905  00 

83,509  40 

19,500  00 

12,540  00 

10,100  00 

10.150  00. 

7,550  00 

4,462  50 

100,000  00 

16,125  00 

12,000  00 

12,000  00 

10,600  00 

12,000  00 

10,000  00 

10,100  00 

Jj,210  00 

11,175  00 

21,000  00 

10,000  00 

9,750  00 

10,300  00 

6,360  00 

11,300  00 

10,525  00 

29,562  50 

5,175  00 

5,462  50 

10,762  50 

19,190  00 

6,000  00 

11,050  00 

4,080  00 

13,062  50 

3,226  50 

10,439  60 


Market  yalne. 
$3,600  00 
14,000  00 
13,000  00 

7,200  00 
10,200  00 

8,170  00 
41,800  00 
20,700  00 

9,000  00 
23,000  00 

5,000  00 
16,190  00 
44,380  00 
23,000  00 

6,800  00 

1,010  00 
12,000  00 

7,500  00 

2,750  00 
100,000  00 
16,200  00 
12,000  00 
13,200  00 
12,360  00 
12,000  00 
10,500  00 
10,500  00 

3,000  00 
12,500  00 
20,900  00 

7,500  00 
10,000  00 
11,000  00 

6,300  00 
12,000  00 
12,000  00 
31,500  00 

5,250  00 

5,500  00 

7,500  00 
19,950  00 

6,000  00 
10,800  00 

4,000  00 
12,500  00 

3,100  00 
10,500  00 
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Second  North  school  district  bonds,  Hartford, 

Center  school  district  bonds,  VVaterbury, 

Jefferson,  Kan.,  township  bonds, 

Reno,  Kan.,  township  bonds,     . 

Haskell,  Kan.,  township  bonds, 

Albion,  Neb.,  village  bonds,     . 

School  Creek  Precinct,  Clay  Co.,  Neb.,  bonda 

Sutton  Precinct,  Clay  Co.,  Neb.,  bonds, 

Lewis  Precinct,  Clay  Co.,  Neb.,  bonds, 

Albany  County,  Wyo.,  bonds,  . 

Snohomish  County,  Wash.,  bonds, 

Skagit  County,  Wash.,  bonds,  . 

Rains  County,  Tex.,  bonds, 

Graham  County,  Ariz.,  bonds,  . 

Jefferson  County,  Ohio,  bonds, 

Muskingum  County,  Ohio,  bonds, 

Milwaukee  County,  Wis.,  bonds, 

Marion  County,  Ind  ,  bonds,     . 

Jefferson  County,  Ala.,  road  bonds, 

Arizona  territory  bonds,   . 

St.  Louis  &  San  Francisco  R.R.  bonds, 

Atlanta  &  Charlotte  Air  Line  R^y  bonds, 

Texas  &  New  Orleans  R.R.  bonds,  . 

Lehigh  Valley  Terminal  R'y  bonds, 

Wabash  R.R.  bonds,  .... 

Terminal  R^y  Asso.  of  St.  Louis  bonds, 

Cincin.,  Dayton  &  Ironton  R.R.  bonds, 

Dayton  &  Western  R.R.  bonds, 

Mahoning  Coal  R.R  bonds, 

Kanawha  &  Michigan  R^^  bonds, 

Cleve.,  Cin.,  Chic.  &  St.  Louis  R^y  bonds 

Torre  Haute  &  Peoria  R.R.  bonds,   . 

Chicago  &  West.  Indiana  R  R.  bonds, 

Evansville  &  Indianapolis  R.R.  bonds, 

N.  Y.,  N.  H.  &  Hartford  R.R.  bonds, 

Louisville,  New  Albany  &  Chic.  R.R.  bonds, 

Philadelphia  &  Reading  R.R.  bonds. 

Northern  Pacific  R  R.  bonds,    . 

Chicago  &  Erie  R.R.  bonds, 

Atch.,  Topeka  &  Santa  F6  R^y  bonds, 

Lehigh  Valley  of  N.  Y.  R'y  bonds,  . 

Toledo  &  Ohio  Central  RV  bonds,   . 

Union  Pacific  R.R.  Land  Grant  bonds, 

Louisiana  Western  R.R.  Co.  bonds,  .* 

Central  R.R.  Co.  of  New  Jersey  bonds, 

Missouri,  Kansas  &  Eastern  R^y  bonds. 

Wheeling  &  Lake  Erie  R'y  bonds,   . 

Central  of  Georgia  R'y  bonds, . 

Western  N.  Y.  &  Penn.  R'y  bonds,  . 

St  Louis,  Iron  Mt.  &  So.  R'y  &  L.  Grant  bonds 

Chicago,  Burlington  &  Quincy  R.R.  bonds, 

Baltimore  &  Ohio  R  R  bonds,  . 

South  Bound  R  K.  bonds,  .... 

Gal.,  Harrisb  &  San  An.  R'y  of  Texas  bonds 

Brooklyn  Union  Elevated  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Northern  Pacific-Great  Northern  RV  bonds, 

Houston  &  Texas  Cent.  R.R.  Land  Gr.  bonds, 

Chicago  &  Milwaukee  Elec.  R^y  bonds,  . 

Cincinnati  Northern  R.R.  bonds, 


Goat  Talne. 

#10,000  00 

10,976  00 

10,000  00 

16,000  00 

6,260  00 

4,180  00 

6,000  00 

6,000  00 

4,000  00 

10,260  00 

8,661  30 

10,637  60 

3,640  00 

6,360  00 

10,600  00 

6,000  00 

22,100  00 

22,026  00 

29,600  00 

10,000  00 

48,706  20 

4,760  00 

27,690  00 

42,400  00 

20,776  00 

27^62  60 

9,660  00 

10,317  00 

9,360  00 

7,600  00 

19,231  26 

10,160  00 

29,000  00 

6,600  00 

7,693  60 

16,200  00 

29,120  00 

16,162  60 

64,747  60 

46,987  60 

41,340  00 

10,326  00 

26,700  00 

11,000  00 

29,966  00 

20,922  60 

10,100  00 

18,800  00 

27,602  60 

64,912  60 

4,668  40 

88,225  00 

14360  00 

24,760  00 

26,000  00 

46,000  00 

20,419  30 

27,600  00 

10,000  00 

3,000  00 


Bfuket  Valoe. 

$10,700  00 

11,000  00 

10,600  00 

16,760  00 

2,600  00 

4,000  00 

6,260  00 

6.260  00 

4,200  00 

10,600  00 

8,400  00 

10,600  00 

3,500  00 

6,000  00 

10,800  00 

6,100  00 

21,000  00 

21,600  00 

29,600  00 

10,900  00 

64,160  00 

4,400  00 

26,760  00 

46,800  00 

23,000  00 

28,000  00 

11,200  00 

15,460  00 

12,600  00 

9,500  00 

20,400  00 

5,000  00 

28,760  00 

6,760  00 

16,600  00 

16,800  00 

33,600  00 

17,260  00 

60,000  00 

51,000  00 

44,000  00 

11,200  00 

30,900  00 

11,200  00 

35,640  00 

22,525  00 

11,500  00 

21,000  00 

30,000  00 

57,500  00 

5,000  00 

41,000  CO 

16,600  00 

26,500  00 

25,500  00 

45,126  00 

32,900  00 

27,500  00 

10,000  00 

2,850  00 
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Missouri  Pacific  K*y  ^nds,       .        • 

Central  of  Georgia  R^  bonds, . 

Beaver  Township  Drainage  Dist.,  111.,  bonds, 

Jamaica  &  Brooklyn  Road  Co.  bonds, 

Hartford  Street  R'y  bonds. 

West  Chicago  Street  R'y  Tunnel  Co.  bonds, 

Northwestern  Telegraph  Co.  bonds. 

New  York  Dock  Co.  bonds, 


Cost  Valae.  MarkAt  Valae. 

f  10,6M)  00  110,650  00 

87,200  00  87,820  00 

11,650  00  11,000  00 

4,950  00  5,500  00 

30,900  00  32,400  00 

25,250  00  25,250  00 

5,960  63  5,665  00 

4,462  50  5,170  00 


tl,861,426  53  t2,001,905  00 


"THE  LAWYERS'  SURETY  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  March  80,  ISM.   Commenced  baslnesB  April  1, 1892.] 

Paid-up  Capital,  $2fi0,000. 
John  R.  Bland,  PresiderU.  Georqb  R.  Calus,  Secretary, 

Income. 

Fktellty  and  Surety. 

Premiums  outstanding  Deo.  31,  1901,  .  .  f  26,706  74 
Premiums  on  risks  written  or  renewed,  .  .  118,163  43 
Anticipated  premiums, 422  60 

Total 1146,292  67 

Premiums  now  in  course  of  collection,    .        .         29,796  22 

Entire  premiums  collected,  .        .      f  115,496  45 

Less  reinsurance  and  return  premiums,   .        .         21,408  77 

Net  cash  premiums  received,     .        .        .     f  94,087  68 

Interest  and  dividends  received  from  all  sources,    .        .        .  18,442  44 

Income  from  rents, 302  00 

Profit  on  securities  sold, 5,631  80 

Total  income f  118,463  92 

Net  or  ledger  assete  Dec.  31, 1901,  .  .      f749,838  82 

Decrease  of  capital  stock, 250,000  00 

499388  82 

Total, 1618.302  74 


Disbursements. 

Cash  paid  for  matured  fidelity  and  surety  claims,  .  f 8,643  92 

Cash  dividends  paid 62,500  00 

Cash  dividends  paid  and  held  in  trust  for  stockholders  of 

record  July  1,  1902 19,260  77 

Cash  paid  for  commissions  and  brokerage,      .  1,713  34 

for  salaries  and  expenses  of  officers  and  employees,  37,724  69 

for  advertising,  pnnting  and  stationery,                 .  2,069  65 

for  taxes  and  fees,    .    ' 1,089  36 

for  rent, 7,243  32 

for  legal  expenses,  .               .  '     .  5,325  29 

for  real  estate  expenses,  .                                        .  213  14 
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Cash  paid  for  reinsurance, 
for  incidentals, . 


$83,280  61 
6,950  83 


Total  disbursements, f  236,014  92 

Balance, $382,287  82 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company^s  office, 

Cash  deposit  in  bank, 

Due  for  overpaid  taxes, 


Total  net  or  ledger  assets,  as  per  balance, 

Other  Assets. 

Interest  accrued, 

Rents  due, 

Market  value  of  real  estate  over  cost, 
Market  value  of  stocks  and  bonds  over  cost,   . 
Gross  premiums  in  course  of  collection,  . 


♦8,200  00 

353,638  87 

1,227  76 

18,669  78 

551  41 

$382,287  82 


2,728  21 

52  00 

5,400  00 

20,912  88 

9,218  99 


Total  assets,  per  company^s  books, 1420^99  90 


Liabilities. 

Claims  disputed  or  resisted. 

Unearned  premiums  on  outstanding  risks. 

Commissions  and  brokerage,    . 

Special  reserve, 

Gross  liabilities,  except  capital. 


114,613  33 

4,569  60 

204  75 

46,209  90 


Surplus  as  regards  policy  holders, 
Paid-up  capital, 


65,597  58 

$355,002  32 
250,000  00 


Surplus  over  capital, $105,002  32 


Risks  and  Premiums. 
Fidelity  and  Surety, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 


.  $55,531,234  00 
.   65,215,054  00 

$120,746,288  00 
.   62,606,135  00 


$58,140,153  00 
55,340,023  00 


Net  amount  in  force, $2,800,130  00 

Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    .... 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company^s  stock  owned  by  directors, 


PRmlnou. 

$84,775  07 
118,163  43 

$202,938  50 
110,160  88 

$92,778  12 
83,638  92 

$9,139  20 


$894,555  00 

53,265  00 

119,261  00 

8,222  00 

6,500  00 
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Schedule  A. 
Stocks  and  Bands  owned  by  the  Company. 

Coit  Valae.         Market  Value. 


110  shares  Chic,  Milwaukee  &  St.  Paul  R.R., 
845      "      N.  Y.  Cent.  &  Hudson  River  R.R., 
534      ""      Pennsylvania  R  R.,  . 
100      "      Rome,  Watertown  &  Og.  R.R., 

New  York  city  bonds, 

Chesapeake  &  Ohio  R.R.  bonds, 

Virginia  Midland  R.R.  bonds,  .  .    i 

Pennsylvania  R.R.  bonds, .... 


118,612  60  t21«i92  50 

48,287  60  62,853  76 

36,676  12  41,785  60 

11,861  26  18,900  00 

202,776  00  200,000  00 

16,112  60  20,800  00 

12,283  76  17,100  00 

7,081  25  7,420  00 


1363,638  87     f374,651  75 


*'  LLOYDS  PLATE-GLASS  INSURANCE  COMPANY  OF  NEW  YORK," 

NEW  YORK,  N.  Y. 

[Incorporated  August,  1882.    Commenced  business  September,  1882.] 

Paid-up  Capital,  $260,000. 

William  T.  Woods,  President,       Charles  E.  W.  Chambers,  Secretary. 

Income. 

Plate  Glass. 

Premiums  outstanding  Dec.  31, 1901,  .        |62,297  69 

Premiums  on  risks  written  or  renewed,   .  464,977  77 

Total $517,275  46 

Premiums  now  in  course  of  collection,     .        .  71,894  89 

Entire  premiums  collected,        .  .      f  445,381  07 

Less  reinsurance  and  return  premiums,   .        .  21,748  92 

Net  cash  premiums  received,     .        .        .     f  428,632  15 

Interest  and  dividends  received  from  all  sources,    .        .        .  12,286  17 

Income  from  rents, 18,577  62 

Profit  on  securities  sold, 9,976  00 

Received  from  all  other  sources, 8  88 

Total  income, $459,424  77 

Netor  ledger  assets  Dec.  81, 1901 558,610  76 

Total, 11,018,085  58 


Disbursements. 

Cash  paid  for  matured  plate-glass  claims,       ....  $150,091  44 

Cash  dividends  paid, 26,250  00 

Cash  paid  for  commissions  and  brokerage,     ....  187,008  52 

for  salaries  and  expenses  of  officers  and  employees,  49,588  68 

for  taxes  and  fees, 17,402  08 

for  rent, 1,286  10 

for  legal  expenses, 140  75 

for  real  estate  expenses, 5,474  72 

for  furniture  and  fixtures, 519  25 
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Cash  paid  for  advertising,  printing  and  stationery,         .        .  $5,132  66 

for  incidentals, 9,770  83 

Total  disbursements, 1^02,614  98 

Balance 1^10,420  55 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, ^2ibJ6S  18 

Cost  value  of  stocks  and  bonds.owned  (schedule  A),     .        .  345,502  19 

Cash  in  company^s  office, 4,396  00 

Cash  deposit  in  bank, 14,759  18 

Total  net  or  ledger  assets,  as  per  balance,                        .  f  610,420  55 

Other  Assets. 

Market  value  of  real  estate  over  cost, 19,236  83 

Market  value  of  stocks  and  bonds  over  cost,    ....  42,897  22 

Gross  premiums  in  course  of  collection, 70,234  25 

Total  assets,  per  company^s  books, f  742,788  84 

Deduct  special  deposits  in  other  States, 61,314  41 

Balance, f681,474  43 

Liabilities. 

Claims  adjusted  or  in  process,  ....         |4,370  99 
Unearned  premiums  on  outstanding  risks,       .        236,901  57 

Plate  ^lass,  glazing,  etc., 10,255  02 

Commissions  and  brokerage,    ....  17,558  56 

Gross  liabilities,  except  capital,  .      f  269,086  14 

Deduct  liability  on  special  deposits,         .        .         57,080  22 

212,005  92 

Surplus  as  regards  policy  holders, f  469,468  51 

Paid-up  capital, 250,000  00 

Surplus  over  capital, 1219,468  51 

* 

Risks  and  Premiuiis. 
Plate  Glass. 

PremfniDt. 

Risks  outstanding  Dec.  31, 1901,      .        .        .  $17,063,024  00  $465,247  70 

Risks  written  during  1902,        ....    16,272,055  00  454,977  77 

Total $33,335,079  00  $920,225  47 

Deduct  risks  expired  and  terminated,       .        .    16,275,165  00  451,807  79 

In  force  at  end  of  year, $17,059,914  00  $468,417  68 

Miscellaneous. 

Premiums  received  from  organization  of  company,                .  $7,041,577  00 

Claims  paid  from  organization  of  company,    ....  2,629,387  00 

Cash  dividends  declared  from  organization  of  company,  639,500  00 

Claims  incurred  during  the  year, 148,144  00 

Company ^s  stock  owned  by  directors, 111,150  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 


150  shares  MaDhattan  Trust  Co., 

100 

100 

100 

60 

50 

50 
100 
100 
100 

50 


14 


4t 


»t 


tl 


»» 


(t 


tl 


tt 


Com  Exchange  bank, 

Brooklyn  Union  Gas  Co., 

Consolidated  Gas  Co., 

Cent.  Park,  North  &  East  R.  R.R., 

Second  Avenue  R.R., 

Coney  Island  &  Brooklyn  R.R., 

N.  y.  Cent.  &  Hud.  River  R.R., 

New  York  Air  Brake  Co., 

American  Tel.  &  leleffraph  Co., 

N.  Y.  &  New  Jersey  Tel.  Co., 

State  of  New  York  bonds. 

New  York  &  East  River  Ferry  Co.  bonds, 

Hoboken  Ferry  Co  bonds, 

Brooklyn  Ferry  Co.  bonds, 

Brooklyn  City  &  Newton  R.R.  bonds, 

Elmsford  drainage  bonds, 

Province  of  Manitoba  bonds,    . 

City  of  Ottawa,  Ont.,  bonds,     . 

City  of  Hamilton,  Ont.,  bonds, . 

City  of  Montreal,  Quebec,  bonds,     . 


Coat  Value. 

$5,711  57 

34,000  00 

10,512  50 

21,462  50 

8,250  00 

9,000  00 

9,850  00 

15,225  00 

15,550  00 

16,243  75 

7,948  75 

103,700  00 

4,700  00 

10,512  50 

2,321  25 

5,854  14 

3,000  00 

42.400  00 

6,401  20 

7,864  03 

5,500  00 


Market  Valae. 

121,875  00 

43,000  00 

21,000  00 

21,500  00 

10,750  00 

10,900  00 

17,500  00 

15,100  00 

15,000  OO 

16,200  00 

8,000  00 

101,000  OO 

4,700  00 

10,800  00 

1,510  00 

5,750  00 

3,000  00 

42,150  00 

6,382  50- 

7,481  91 

5,300  00 


1345,502  19     f388,399  41 


UNITED    STATES    BRANCH    OF    THE   "LONDON    GUARANTEE 
AND  ACCIDENT  COMPANY,  LIMITED,"  LONDON,  ENG. 

Deposit  CapitaIt.  $300,000. 

A.  W.  Masters,  Resident  Manager^  Chicago^  IlL 


Incobib. 


Premiums  outstanding  Dec.  81, 1901, 
Premiums  on  risks  written  or  renewed, 


Total, 

Premiums  now  in  course  of  collection. 

Entire  premiums  collected, 
Less  reinsurance  and  return  premiums. 
Net  cash  premiums  received,     . 


Premiums  outstanding  Dec.  81, 1901, 
Premiums  on  risks  written  or  renewed. 


Total 

Premiums  now  in  course  of  collection, 

Entjre  premiums  collected. 
Less  reinsurance  and  return  premiums, 
Net  cash  premiums  received,    . 


Accident. 

918,202  34 
193,417  64 

•211,619  98 
26,974  88 

tl84,645  10 
27,751  85 


General  Liability. 

tl31,517  32 

1,085,809  28 

$1,217,326  60 

143,924  43 

$1,073,402  17 

114,290  55 


$156,893  25 


959,111  62 
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Interest  and  dividends  received  from  all  sources,    .        .        .       138,171  87 
Profit  and  loss, 100  00 


Total  income $1,164,276  74 

Netor  ledger  assets  Dec.  31,  1901, 1,094,480  60 

Total 12,248,767  34 

Disbursements. 

Cash  paid  for  matured  accident  claims, (68,222  68 

Cash  paid  for  matured  general  liability  claims,      .        .        .  379,841  81 

Oost  of  adjustment  and  legal  expenses,  settlement  of  claims,  118,462  21 

-Cash  paid  for  commissions  and  brokerage,      ....  306,786  48 

for  salaries  and  expenses  of  officers  and  employees,  62,737  30 

for  inspections, 8,107  83 

for  taxes  and  fees, 23,232  98 

for  rent, 6,391  26 

for  legal  expenses, 3,896  19 

for  furniture  and  fixtures, 630  27 

for  advertising,  printing  and  stationery,         .        .  11,263  26 

for  losses  on  securities  sold, 6,061  99 

for  incidentals 17,724  48 

Remitted  to  home  office, 38,171  87 

Total  disbursements, (1,048,368  61 

Balance, (1,200,398  73 

Assets  as  per  Ledger  Accounts. 

*Cost  value  of  bonds  owned  (schedule  A),        .        .  .  (1,018,047  89 

Cash  in  company^s  office, 1,360  84 

CJash  deposit  in  bank, 181,000  00 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  $1,200,398  73 

Other  Assets. 

Interest  accrued, 10,290  48 

Gross  premiums  in  course  of  collection, 166,492  82 

Total  assets,  per  company ^s  books, (1,376,182  03 

ItESIS  not  ADMITTED  AND  DEPRECIATION. 

-Cash  not  in  control  of  trustees,         .  .  (1,360  84 

Depreciation  from  cost  of  assets,      .        .        .  237  73 

Total 1,688  67 


Total  admitted  assets, (1,374,693  46 

LlABIUTIES. 


Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,  . 
State  and  local  taxes,        .... 


196,041  00 

266,000  00 

467,311  79 

3,714  .S7 

20,000  00 
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Reinsurance, f  2,283  78 

C!ommissions  and  brokerage,    ....  45,516  52 

"Contingent  reserve, 65,000  00 

Gross  liabilities,  except  deposit  capital,    .    #955,867  46- 

Surplus  as  regards  policy  holders, f  418,726  00 

Deposit  capital, 200,000  00 

Surplus  over  deposit  capital, f  218,726  00 

Risks  and  Premiums. 
AcddenL 

Premlamt. 

Hisks  outstanding  Dec.  31, 1901,       .                .  $13,856,900  00  $106,932  71 

Risks  written  during  1902,        ....   24,769,100  00  193,417  64 

Total $38,626,000  00  $800,350  85 

Deduct  risks  expired  and  terminated,      .        .   22,795,000  00  166,593  32 

In  force  at  end  of  year $15,831,000  00  $133,757  03 

(General  LtabilUy, 

Premiums  outstanding  Dec.  31, 1901 $722,017  55 

Premiums  written  during  1902 1,085,809  28 

Total $1,807,826  83 

Deduct  premiums  expired  and  terminated,      ....  1,008,892  09 

In  force  at  end  of  year, $798,934  74 

Miscellaneous. 

C!laims  incurred  during  the  year, $566,517  00 


Schedule  A. 
Sonds  owned  by  the  Company. 


New  York  city  bonds, 

•City  of  Jersey  City  bonds. 

City  of  Brooklyn  bonds,    . 

-City  of  Boston  bonds. 

City  of  Philadelphia  bonds. 

City  of  Hartford  bonds,    . 

•City  of  Providence  bonds. 

City  of  New  Bedford  bonds,     . 

Ci^  of  St.  Louis  bonds,    . 

-City  of  Chicago  bonds. 

City  of  Montreal  bonds,    . 

State  of  Massachusetts  bonds,  . 

Pennsylvania  R.R.  bonds, . 

N.  Y.  Central  &  Hudson  River  R.R. 

Illinois  Central  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Manhattan  Elevated  R.R.  bonds, 

Long  Island  R.R.  bonds,  . 


bonds, 


Cost  Volne. 

$254,281  25 
53,662  82 
51,136  25 
51,437  50 
51,812  25 
27,312  50 
50,500  00 
53,312  50 
56,875  00 
52,503  75 
50,156  25 
55,160  96 
62,098  48 
50,996  26 
48,773  58 
13,541  26 
25,147  33 
9,889  95 


Market  Value. 

$265,500  00 
55,062  50 
52,375  00 
63,500  00 
50,437  50 
26,125  00 
48,875  00 
51,750  00 
54,250  00 
53,120  00 
49,500  00 
54,750  00 
54,748  12 
50,000  00 
49,102  04 
13,195  00 
26,000  00 
9,520  00 


$1,018,047  89  $1,017,810  16 
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"  MARYLAND  CASUALTY  COMPANY,"  BALTIMORE,  MD. 

[Incorporated  Feb.  1, 1896.    Commenced  buBlness  March  1, 1896.] 


Paid-up  Capital,  $760,000. 


John  T.  Stone,  President, 


Wm.  Edward  Thomsen,  Secretary. 


Income. 

Cash  received  for  accident  risks, 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  accident  risks. 
Cash  received  for  general  liability  risks. 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  general  liab.  risks, 
Cd^h  received  for  burglary  risks,     . 
Deduct  reinsurance  and  return  premiums,    , 

Net  cash  received  for  burglary  risks. 
Cash  received  for  health  risks. 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  healtn  risks,    . 
Cash  received  for  plate-glass  risks, . 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  plate-^lass  risks. 
Cash  received  for  steam-boiler  risks. 
Deduct  reinsurance  and  return  premiums, 

*    Net  cash  received  for  steam-boiler  risks. 
Cash  received  for  sprinkler  risks,     . 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  sprinkler  risks, 


1269,534  84 
61,288  23 

$1,672,130  84 
254,752  17 

$10,676  81 
4,816  96 

$39,178  77 
5,890  92 

$132,288  97 
22,126  26 

$86,902  43 
17,970  67 

$60347  94 
6,615  01 


$208,246  61 


1,417,378  67 


5,859  85 


38,287  85 


110,162  71 


68.931  76 


54,232  93 

$1398,100  38 
84,293  47 
56,539  04 

$2,038,982  89 
2,189,623  95 

Total $4,228,566  84 


Interest  and  dividends  received  from  all  sources,    . 
Received  from  inspection  fees, 


Total  income. 
Net  or  ledger  assets,  Dec.  31, 1901, 


Disbursements. 

Aeeident.         General  Liability. 

Cash  paid  for  matured  claims, .        $86,264  85      $476,950  71 


$563,205  56 


Cash  paid  for  matured  claims, . 


Burglary.  Health. 

$167  46        $15,459  37 


15,626  83 


Mate  Glais.  Steam  Botler. 

Cash  paid  for  matured  claims, .        $49,553  89        $14,929  69 


Cash  paid  for  matured  claims  (sprinkler). 

Cash  paid  for  investigating  and  adjusting  claims,  . 

Cash  dividends  paid, 


64,483  58 

10,047  57 

233,051  60 

75,000  00 
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Cash  paid  for  commissions  and  brokerage,      ....  1521,88699 

for  salaries  and  expenses  of  officers  and  employees,  164,720  03 

for  inspections, 50,212  88 

for  taxes  and  fees 47,024  82 

for  rent 4,810  85 

for  furniture  and  fixtures, 2,162  75 

for  advertising,  printing  and  stationer}-,         .        .  20,871  64 

for  losses  on  securities  sold, 5,888  14 

for  incidentals, 11,212  80 


Total  disburaements, .        .        .' f  1,788,705  49 


Balance, 12,439,851  85 

Assets  as  per  Ledqek  Acoouxts. 

Book  value  of  stocks  and  bonds  owned  (schedule  A),    .        .  f  2,240,342  45 

Cash  in  company^s  office, 19,505  29 

Cash  deposit  in  bank, 68,610  09 

Bills  receivable, 8,096  85 

Agents' debit  balances, 11,129  99 

Ground  rent  secured  by  first  lien, 100,000  00 

Furniture, 100  00 


Total f  2,442,784  67 

Deduct  agents'  credit  balances, 2,938  82 

Total  net  or  ledger  assets,  as  per  balance,       .  .  $2,489,851  85 

Other  Assets. 

Interest  accrued, 11,262  84 

Market  value  of  stocks  and  bonds  over  book,  ....        52,506  72 
Gross  premiums  in  course  of  collection, 411,191  75 


Total  assets,  per  company's  books, 12,914,812  66 

Items  not  adsiitted. 

Office  furniture,  etc., $100  00 

Agents'  debit  balances, 11,129  99 

Buls  receivable, 8,096  85 

Total 14,826  84 


Total  admitted  assets, f  2,900,485  82 

Deduct  special  deposits  in  other  States, 90,750  00 

Balance, $2,809,785  82 


Liabilities. 

Claims  adjusted  or  in  process,  . 
known  or  reported, 
disputed  or  resisted, 

(  Accident, 
General  liability. 

Unearned  premiums  on  .  ^^^'        ' 
outstanding  risks.      1  pi^te  glws,     ! 

Steam  boiler,  . 
^  Sprinkler, 


182,111  29 
21,022  82 

814,290  15 
88,492  48 

555,581  55 
5,890  99 
17,018  87 
55365  23 
71,582  47 
27,821  88 
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Commissions  and  brokerage,    . 
Safety  reserve  liability  department. 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits, 


Surplus  as  regards  policy  holders, 
Paid-up  capital,         .... 


•118.077  73 
76,000  00 

f  1,427,704  41 
61,897  23 


f  1,365,807  18 

f  1,443,928  64 
760,000  00 


Surplus  over  capital, $693,928  64 

Risks  and  Premiums. 
Accident, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured. 


PranloBM. 

.  $38,510,800  00     $158,704  99 
.  132,615,948  00       282,696  03 


$171,126,748  00     $441,401  02 
.  129,470,065  00       256,747  72 


$41,656,683  00     $184,653  SO 
2,037,000  00  7,668  44 


Net  amount  in  force, $39,619,683  00     $176,984  86 

OenercU  Liability. 

Premiums  outstanding  Dec.  31, 1901, $1,065,434  58 

Premiums  written  during  1902, 1,691,279  57 

Total $2,756,714  15 

Deduct  premiums  expired  and  terminated,      .     *  .        .        .    1,657,809  35 

In  force  at  end  of  year, $1,098,904  80 

Deduct  amount  reinsured, 2,667  90 


Net  amount  in  force, $1,096,236  90 


Burglary, 

Risks  written  during  1902, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 

Net  amount  in  force. 


Health 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated. 


.   $3,372,856  00       $15,610  39 
.     1,048,866  00  4,548  02 


$2,823,990  00       $11,062  37 
72,350  00  234  59 


.   $2,251,640  00       $10,827  78 


.   $4,652,750  00       $17,515  75 
.   11,133,962  00         40,864  62 


$15,786,712  00       $58,380  87 
7,105,937  00         24342  64 


In  force  at  end  of  year, $8,680,775  00      $84,037  78 
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PkUe  Glass. 


Risks  outstanding  Dec.  81, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  jear,     , 
Deduct  amount  reinsured. 


fl,667,284  00 
2,163.966  00 


13381,240  00 
1,988,266  00 


$1,842,986  00 
221  00 


Premlnmt. 

1108,134  74 
138,041  67 

1241,176  81 
128,869  87 

1112,306  94 
13  26 


Net  amount  in  force, f  1,842,764  00  f  112,293  69 

Sprinkler, 

Risks  outstanding  Dec.  81,1901,                .        .  13,846,900  00  f  42,434  1^ 

Risks  written  during  1902,        ....  6,062,722  00  64,196  76 

Total f  8,909,622  00  f  106,630  87 

Deduct  risks  expired  and  terminated,      .  4,369,800  00  60,988  12 

In  force  at  end  of  year, 14,689,822  00  (66,642  76 


SUam  Bailer. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


.(33,316,683  00     $111,610  01 
.    28.032,467  00         96,030  49 


Total (61,349,160  00  (206,640  60 

Deduct  risks  expired  and  terminated,               .   24^66,767  00  74,487  17 

In  force  at  end  of  year (36,483,383  00  (132,063  33 

Deduct  amount  reinsured,         ....                   -  18  90 


Net  amount  in  force, . 


.  (36,483,883  00     (132,034  43 


Miscellaneous. 


Premiums  received  from  organization  of  company,  .  (6,462,029  00 

Claims  paid  from  organization  of  company,    ....    2,284314  00 
Cash  dividends  declared  from  organization  of  company,    ^^.       240,000  OO 

Claims  incurred  during  the  year, 886,416  00 

Company's  stock  owned  by  directors, 214,726  00 


Schedule  A. 
Stocks  and  Bands  owned  by  the  Company, 


150 

200 

200 

1,000 

600 

60 

80 

26 

800 

100 

100 

80 


shares  Far.  &  Merch.  NatU  B'k  of  Bait, 
Merch.  NatU  Bank  of  Baltimore, 
Drovers'  &  Mech.  NU  B'k  of  Bait , 
Citizens'  Nat'l  B'k  of  Baltimore, 
Nat'l  Mech.  Bank  of  Baltimore, 
NatU  Exchange  Bank  of  Bait., 
First  National  Bank  of  Bait , 
Third  National  Bank  of  Bait., 
Western  National  Bank  of  Bait., 
Mercan.  Tr.  &  Dap.  Co.  of  Bait, 
Bait.  Tr.  &  Guar.  Co.  of  Bait , 
Macon,  Ga.,  Elec.  R'y  &  Lt.  Co., 
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Book  Value. 
$10,246  00 
39,800  00 
60,000  00 
30,262  60 
18,621  26 

8,776  00 
10,400  00 

2,637  60 
12,000  00 
18,446  00 
32,662  60 

6,000  00 


Market  Valoe. 
(10,200  00 
39,000  00 
60,000  OO 
32,000  00 
19,200  OO 

9,760  00 
12,800  00 

3,260  00 
12,000  00 
16,600  00 
31,600  OO 

6,000  OO 
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United  States  bonds, .... 
New  York  city  bonds, 
Baltimore  cfty  bonds. 
City  of  Manchester,  Va.,  bonds, 
City  of  Tacoma,  Wash  ,  bonds, 
German  Empire  bonds,     . 
Virginia  century  bonds.    . 
Prince  George's  Co  ,  Md.,  bonds, 
Minn.,  St.  Paul  &  S.  S.  M.  R'y  bonds, 
Georgia  &  Alabama  R^y  bonds, 
Erie  Railway  bonds, .... 
Pennsylvania  Co.  bonds,   . 
Wheeling  &  Lake  Erie  R.R.  bonds, . 
Louisville  &  Nashville  R.R.  bonds,  . 
Central  R'y  of  New  Jersey  bonds,  . 
Atlantic  Coast  Line  R.R.  l>onds, 
Georgia  Southern  &  Florida  R^y  bonds, 
Western  Maryland  R.R.  bonds, 
Central  of  Georgia  R'y  bonds,  . 
Seaboard  Air  Line  R'y  bonds,   . 
Western  Union  Telegraph  Co.  bonds, 
Virginia  Elec.  R'y  &  Devel.  bonds,  . 
Anacostia  &  Potomac  River  R.R.  bonds. 
Metropolitan  St.  R'y,  N.  Y.,  bonds,  . 
United  R^y  &  Elec.  Co  ,  Baltimore,  bonds, 
Macon,  Ga ,  Elec.  R^y  &  Light  Co.  bonds, 


Book  Valne. 

962^23  41 
279,650  00 
916,108  12 
36,522  50 
15,900  00 
47,750  00 
64,796  25 
3,489  92 
9,850  00 
9,607  50 
24,812  50 
47,958  75 
25,812  50 
26,125  00 
24,875  00 
24,500  00 
86,000  00 
82,850  00 
39,000  00 
83,406  25 
10,937  50 
22,500  00 
15,180  00 
48,625  00 
24,312  50 
18,000  00 


Market  ValM. 

$64,930  00 

277,337  50 

938,982  00 

36,725  00 

16,068  75 

47,511  25 

79,380  00 

3,461  34 

9,800  00 

9,810  00 

25,000  00 

48,714  16 

26,125  00 

25,250  00 

25,000  00 

24^00  00 

36,000  00 

83,700  00 

39,000  00 

82,500  00 

10,875  00 

23,750  00 

14,812  50 

49,500  00 

23,416  67 

19,000  00 


12,240,342  45  12,292^49  17 


MASSACHUSETTS  STREET  RAILWAY  ACCIDENT  ASSOCIATION, 

BOSTON. 

[Incorporated  April  15, 1S87.    Commenced  buslnesB  March  34, 1896.] 

P.  F.  Sullivan,  President,  Robert  S.  Goff,  Secretary. 

Principal  Office,  14  KUby  Street. 


Income. 


Premiums  outstanding  Dec.  31,  1901, 
Premiums  on  risks  written  or  renewed. 


Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums, 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  sources. 


AcddenU. 

$217,600  00 
807,500  00 

$525,000  00 
230,625  00 

$294,375  00 
62,658  25 


$281,716  75 
15,050  58 


Total  income, $246,767  9S 

Net  or  ledger  assets  Dec.  31, 1901, 267,022  77 

Total, $518,790  10 
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DlSBUBSEMSMTS. 

Cash  paid  for  matured  accident  claims, f  167,891  66 

Cost  of  adjnstment  and  legal  expense,  settlement  of  claims, .  49,^7  20 

Cash  paid  for  salaries  and  expenses  of  officers  and  employees,  33,856  22 

for  taxes  and  fees, 2,316  47 

for  rent, 1,100  00 

for  le^al  expenses, 1,000  00 

for  printing  and  stationery, 979  92 

Total  disbursements $256,231  47 


Balance, $257,558  63 


Assets  as  per  Ledoer  Accounts. 

Cash  deposit  in  bank, f  22,558  63 

Loans  to  street  railway  companies,  .        .        .        .     '  .        .  235,000  00 

Total  net  or  ledger  assets,  as  per  balance,  f  257,558  63 


Other  Assets. 
Gross  premiums  in  course  of  collection, 230,625  00 


Total  assets,  per  company^s  books, f  488,183  63 


LlABILItlES. 

Claims  adjusted  or  in  process,  . 
Claims  known  or  reported. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,   . 
Gross  liabilities,         .... 


$59,053  37 

11,000  00 

153,750  00 

7,507  82 


231,310  69 


Surplus  as  regards  policy  holders, $256,872  94 

Risks  and  Premiums. 
AcdderU. 

Pramloms. 

Risks  outstanding  Dec.  31, 1901,       .                      $550,000  00  $290,000  00 

Risks  written  during  1902,        ....        650,000  00  307,500  00 

Total, $1,200,000  00  $597,500  00 

Deduct  risks  expired  and  terminated,       .        .        550,000  00  290,000  00 

In  force  at  end  of  year, $650,000  00  $307,500  00 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .  $738,228  00 

Claims  paid  from  organization  of  company,    ....  335,294  00 

Claims  incurred  during  the  year, 167,892  00 
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MASSACHUSETTS  TITLE  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Jan.  19, 1886.    Commenced  busineBB  March  6, 1885.] 

Paid-up  Capital,  $800,000. 

Charles  S.  Skinner,  President.  Charles  Matlack,  Treasurer. 

Joseph  L.  Drew,  Clerk. 

Office,  70  State  Street. 


Summary  of  Assets  Dec  81, 1902 

Loans  on  mortgage  of  real  estate  (first  liens*), 

Interest  due  or  accrued  thereon, 

Cash  in  office  of  the  company, .   ^ 

Cash  deposited  in  bank,     . 

Premiums  in  course  of  collection, 

Plant  of  company,     . 


(339,279  76 

5,435  17 

335  S3 

10,388  08 

3,543  04 

182,500  00 


Gross  assets, $541,481  38 


Liabilities. 


Due  for  borrowed  money. 
Due  for  interest, 
Trust  funds, 


Gross  liabilities,  except  capital. 


$187,282  12 

2,018  52 

14,483  52 

« 

$203,784  16 


.    Income. 

Cash  premiums  received, $9,636  20 

Conve3'ancing  and  title  examinations, 15,322  00 

Interest  received  from  all  sources, 27,947  24 

Borrowed  money, 134,282  12 

All  other  sources, 72  26 


Gross  cash  income, $187,259  82 


Expenditures. 


Cash  paid  for  losses, 

for  rent, 

for  salaries  of  officers  and  employees, 

for  printing  and  stationery, 

for  commissions  and  brokerage,      . 

for  interest, 

for  advertising,        .... 
for  incidentals, 


$344  39 

6,970  99 

10,103  92 

188  40 

818  34 

5,465  06 

1,202  42 

3,168  60 


Gross  cash  expenditures, $2^,762  12 


*  Valae  of  lands  mortgaged,  . 
Value  of  buildingB  thereon,  . 
Amount  of  Insurance  held  as  collateral, 


$168,400  00 
518,000  00 
894,060  00 
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"THE    METROPOLITAN    PLATE-GLASS    INSURANCE  COMPANY 

OF  NEW  YORK,"  NEW  YORK.  N.  Y. 

^         [Incorporated  April  22, 1874.    Comroenced  business  April  23, 1874.] 

Paid-up  Capital,  $200,000. 

EuGENK  H.  WiNSLOW,  President,  S.  Wm.  Burton,  Secretary, 


Income. 


Premiums  outstanding  Dec.  81,  1901, 
Premiums  on  risks  written  or  renewed. 


Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums, 

Net  cash  pi'emiums  received,     , 
Interest  and  dividends  received  from  all 
Income  from  rents,    .... 


Total  income. 
Net  or  ledger  assets  Dec.  31, 1901, 
Increaise  of  capital  stock,* 


PUte  GUm. 

f47,806  18 
868,600  52 

f416,406  70 
52,271  14 

$364,135  56 
40,647  56 


other  sources,  . 


$454,218  10 
100,000  00 


$323,488  00 

16,843  89 

355  00 

$340,686  89 


554,218  10 


Total, $894,904  99 


Disbursements. 

Cash  paid  for  matured  plate-glass  claims,       .        .        .        . 

Cash  dividends  paid.f 

Cash  paid  for  commissions  and  brokerage,      .... 

for  salaries  and  expenses  of  officers  and  employees, 

for  furniture  and  fixtures, 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses, 

for  advertising  and  printing, 

for  losses  on  securities  sold, 

for  incidentals, 


$100,275  61 

120,000  00 

110,469  56 

41,944  66 

621  49 

9,789  32 

9,040  49 

310  76 

2,704  38 

6,289  00 

7,351  91 


Total  disbursements, $408,797  18 


Balance, $486,107  81 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company^s  office, 

Cash  deposit  in  bank, 


Total  net  or  ledger  assets,  as  per  balance, 


*  Covered  by  special  dlvldesd  of  Ul^e  amount. 
t  Inclnding  special  dlTldendof  $100,000. 


$443,042  85 

2,648  05 

40,416  91 

■ 

$486,107  81 
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Other  Assets. 

Interest  accrued, (1,940  00 

Plate  glass  on  hand, *  .        .                .  2,107  15 

Market  value  of  stocks  and  bonds  over  cost,    ....  57,251  66 

Gross  premiums  in  course  of  collection, 47^43  49 

Accounts  in  course  of  collection, *        3S9  13 

Total  assets,  per  company^s  books, (595,589  23 

Items, NOT  admitted. 

Accounts  in  course  of  collection, 339  13 

Total  admitted  assets, (595,250  10 

Liabiuties. 

Claims  in  process  of  adjustment,      .        .        .  (5,537  53 

Unearned  premiums  on  outstauding  risks,       .        166,159  84 
Commissions  and  brokerage,    ....  15,947  83 

Miscellaneous, 2,805  96 

Gross  liabilities,  except  capital,         .        .       190,451  16 

Surplus  as  regards  policy  holders, (404,798  94 

Paid-up  capital 200,000  00 

Surplus  over  capital, (204,798  94 

Risks  and  Premiums. 
Plate  Glass. 

PremiaiBt. 

Risks  outstanding  Dec.  31, 1901,       .        .        .  (11,087,579  00  $304,304  81 

Risks  written  during  1902,        ....    13,582,381  00  368,600  52 

Total $24,669,960  00  (672,905  ^ 

Deduct  risks  expired  and  terminated,      .        .   12,230,053  00  340,585  65 

In  force  at  end  of  year,     .....  (12,439,907  00  $332,319  68 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $4,830,607  00 

Claims  paid  from  organization  of  company,    ....  1,900,914  00 

Cash  dividends  declared  from  organization  of  company,        .  468,000  00 

Claims  incurred  during  the  year, 101,273  00 

Company  ^s  stock  own'ed  by  directors, 60,000  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Market  Valoe. 

100  shares  Manhattan  R'y,        ....        $14,712  50  $14,900  00 

20      "      Kings  County  Trust  Co.,         .                   3,000  00  8,400  00 

50      "      Long  Island  Safe  Deposit  Co.,                    2,512  50  1,500  00 

351      "      Consolidated  Gas  Co.,      .        .        .          60,544  42  76,167  00 

66      "      Am.  District  Tel.  Co.  of  Brooklyn,           1,526  50  1,650  00 

100      "      Brooklyn  Union  Gas  Co.,        .        .           3,579  50  23,000  00 

320      "      Pennsylvania  R.R.,  ....          20,455  00  24,880  00 
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2S0  shares  N.  Y.  Cent.  &  Hudson  River  R.R., 
200 
200 
100 
115 
100 
100 
400 
40 
100 


Atch ,  Topeka  &  Santa  F6  R.R., 
Missouri,  Kansas  &  Texas  R.R., 
Delaware  &  Hudson  R.R., 
People^s  Gas  Light  &  Coke  Co., 
Chicago,  Mil.  &  St.  Paul  R.R.. 
Southern  R.R., 

Philadelphia  &  Reading  R.R., 
Orange  County  Traction  Co., . 
Metropolitan  St.  R.R., 
New  York  State  bonds,     .... 
City  of  New  York  bonds, .... 
Newburgh  Electric  R.R.  bonds. 
Union  Ferry  Co.  bonds,     .... 
Gt.  Northern  &  Northern-Pacific  R.R.  bonds, 
Pennsylvania  R.R.  bonds, .... 


(( 


i( 


t* 


(( 


tt 


(( 
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CMt  Value. 

(29,897  43 

15362  50 

11350  00 

15,612  50 

12,412  50 

15,587  50 

8,487  50 

16,075  00 

250  00 

18,987  50 

104375  00 

51,875  00 

4,750  00 

10,400  00 

21,840  00 

4,000  00 


Market  Valae. 
(84,780  00 

20,100  00 
11,600  00 
17,400  00 
11,902  50 
17.850  00 

9,200  00 

17,400  00 

250  00 

14,050  00 

104,000  00 

51,875  00 

4,500  00 

9,600  00 
21,120  00 

4,220  00 


(448,042  85  (500,294  50 


"MUTUAL  BOILER  INSURANCE  COMPANY,"  BOSTON. 

[Incorporated  April,  1877.    Commenced  business  June,  1877.] 

Edward  Atkinson,  President,  David  W.  Lane,  Secretary. 

Office,  31  Milk  Street. 


Income. 

Premiums  outstanding  Dec.  81, 1901, 
Premiums  on  risks  written  or  renewed,   . 

A.  OlAlj  .If.... 

Premiums  now  in  course  of  collection,     . 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums,  . 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  other 
Received  from  inspection  fees. 


TotaMncome, 
Net  or  ledger  assets,  Dec.  81, 1901, 


StMun  Boiler. 
tl.202  44 
22,842  24 

t23,544  68 
1,032  14 

t22«612  54 
868  54 


sources, . 


(22,144  00 

649  61 

99  54 

(22,898  15 
21,010  18 


Total $48,908  38 


Disbursements. 

Cash  paid  for  matured  steam  boiler  claims,     ....  (13998 

Cash  paid  for  profits  on  terminated  policies,   ....  6,524  77 

for  commissions  and  brokerage,      ....  496  20 

for  salaries  and  expenses  of  officers  and  employees,  3,960  00 

for  inspections, 5,752  67 

for  taxes  and  fees, 220  96 

for  rent 860  00 

for  incidentals, 1,082  85 

Total  disbursements, $18,487  38 

Balance,  ' $25,415  95 
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Assets  as  per  Leoobb  Accounts. 

Cost  value  of  bonds  owned  (scbedule  A),               .  $21,027  77 

Cash  in  company^s  office, ,     .        .  136  32 

Cash  deposit  in  bank, 4,251  86 

Total  net  or  ledger  assets,  as  per  balance,        .                .  925,415  95 

Other  Assets. 

Interest  accrued, 282  90 

Gross  premiums  in  course  of  collection, 1,032  14 

Total  assets,  per  company^s  books, ^26J90  99 

Items  not  admitted,  and  Depreciation. 

Depreciation  from  cost  of  assets, 162  77 

Total  admitted  assets, (26,568  22 


Liabilities. 

Unearned  premiums  on  outstanding  risks,  (11,033  19 

State  and  local  taxes, 34  00 

Commissions  and  brokerage,    ....  34  38 

Gross  liabilities, 11,10157 

* 

Surplus  as  regards  policy  holders, (15,466  65 


Risks  akd  Premiums. 
Steam  Boiler, 

Preminmi.  Continf  *t  Prem't. 

Risks  outstanding  Dec.  81, 1901,  (4,178,900  00        (19,898  31  (198,983  10 

Risks  written  during  1902,        .     4,770,800  00          22,342  24  223,422  40 

Total -    .   (8,949,700  00        (42,240  55  (422,405  50 

Deduct  risks  exp'd  and  termM,     4,241,400  00         20,174  17  201,741  70 

In  force  at  end  of  year,     .        .  (4,708,300  00        (22,066  38  1220,668  80 

Miscellaneous. 

Claims  paid  from  organization  of  company,    ....  (14,717  00 

Schedule  A. 
Bofids  owned  by  the  Company, 

Cost  Valoe.  Market  VaIdc. 

Old  Colony  R  B.  bonds, (4,305  00  (4,480  00 

City  of  Boston  bonds, 5,300  00  6,150  00 

West  End  St.  B'y  bonds,  .....           6,247  50  6,175  00 

Chicago,  Burlington  <&  Quincy  R.R.  bonds,      .           8,947  77  3,860  00 

Massachusetts  State  bonds,       ....           2,227  50  2,200  00 

(21,027  77  (20,865  00 
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"  NATIONAL  SUECETY  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  Feb.  24, 1887.    Commenced  buslnesB  June  9, 1887.] 

Paid-up  Capital,  $000,000. 

Charles  A.  Dban,  PreaidttU.  Ballard  McCall,  Secretary,, 

Income. 

Fidelity  fend  Simty. 

Premiums  outstanding  Dec.  SI,  1901,       .        .        $50,242  89 
Premiums  on  risks  written  or  renewed,   .        .        927,174  93 

Total, 1977,417  82 

Premiums  now  in  course  of  collection,     .        .         83,112  41 

Entire  premiums  collected,        .  .      f894,805  41 

Less  reinsurance  and  return  premiums,   .  133,436  82 

Net  cash  premiums  received,     .                     $760,868  69 

Interest  and  dividends  received  from  all  sources,    .        .        .  40,576  83 

Income  from  rents, 5,060  81 

Profit  on  securities  sold, 150  00 

Total  income, (806,656  23 

Net  or  ledger  assets,  Dec.  31, 1901,  .        .        .  (1,516,012  88 

Deduct  trust  funds 90^41  04 

1,425.171  84 

Total, (2,231,828  07 

Disbursements. 

Cash  paid  for  matured  fidelity  and  surety,       ....  (217,634  35 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims, .  25,044  97 

Cash  dividends  paid 50,000  00 

Cash  paid  for  commissions  and  brokerage,                      .  *  118,969  53 

for  salaries  and  expenses  of  officers  and  employees,  181,726  21 

for  postage,  telegraph  expenses,  etc.,      .        .  24,918  41 

for  inspections, 10,278  18 

for  taxes  and  fees, 17,291  13 

for  rent, 12,504  96 

for  legal  expenses 19,129  99 

for  real  estate  expenses, 1,982  66 

for  furniture  and  fixtures, 3,380  44 

for  advertising,  printing  and  stationery,         .        .  25,900  26 

for  losses  on  securities  sold, 6,610  00 

for  traveling  expenses, 9,473  95 

for  incidentals, 25,314  56 

Total  disbursements, (750,154  49 

Balance (1,481,673  58 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $139,383  55 

Loans  on  mortgage  of  real  estate  (first  liens),                .        .  2,973  00 
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Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company ^s  office, 

Cash  deposU  in  bank, 

Equipment, 

Advanced  on  contracts  (secured),    .... 
Tax  bills 


Total  net  or  ledger  assets,  as  per  balance. 


.  1 1.1^.215  75 

8,962  60 

101,013  23 

27,006  83 

61,987  55 

142  07 


.  f  1,481,673  58 


Other  Assets. 


Interest  due  and  accrued, . 

Gross  premiums  in  course  of  collection. 


6,600  00 
82,068  67 


Total  assets,  per  company ^s  books, 11,670,332  25 


Items  not  admitted,  and  Depreciation. 

127,006  88 

142  07* 

80,123  75 


Equipment,        .... 

Tax  bills, 

Depreciation  from  cost  of  assets, 
Total, 


Total  admitted  assets, 
Deduct  special  deposits  in  other  States, 


67,271  65 

tl,513,060  60 
86.635  00 


Balance, f  1.427,425  60 


Liabilities. 

Claims  adjusted  or  in  process,  .  .  .  .  . 
Claims  disputed  or  resisted,  .... 
Unearned  premiums  on  outstanding  risks,   '   . 

Reinsurance, 

Commissions  and  brokerage,    .... 

Miscellaneous, 

Gross  liabilitfes,  except  capital, 


118,740  33 

69,704  61 

389,410  38 

3,018  32 

10,819  60 

631  88 


482,224  92 


Surplus  as  regards  policy  holders, t^^^^^OO  68 

Paid-up  capital, 600,000  00 


Surplus  over  capital, . 


f  446,200  68 


Risks  and  Premiums. 
FidelUy, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 

Net  amount  in  force, . 


f  129,149,629  00 
.  169,218,308  00 


PremlDiiii. 

t368,432  93 
662,082  94 


t298,367,937  00     $910,615  87 
.  133,812,280  00       487,429  05 


f  164,566,667  00     $423,086  82 
.     6348,260  00         16,668  08 


$168,707,407  00     $406,518  74 
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Surety. 

PranloBit. 

Risks  outstandino:  Dec.  81, 1901,       .        .        1134,781,358  00  f3l7,251  32 

Risks  written  daring  1902,        ....  148,827,487  00  376,091  99 

Total f28Sr,108,840  00  {692,843  31 

Deduct  risks  expired  and  terminated,      .        .130,456,461  00  308,471  49 

In  force  at  end  of  year f  152,652,379  00  1383,871  82 

Deduct  amount  reinsured,         ....     2,560,78100  11,56979 

Net  amount  in  force, ....        (150,091,648  00  1372,302  03 

MiSOELLANBOUS. 

Premiums  received  from  organization  of  company,  .  (3,077,731  00 

Claims  paid  from  organization  of  company 687,331  00 

Cash  dividends  declared  from  organization  of  company,        .  225,000  00 

Claims  incurred  during  the  year, 235,257  00 

Company^s  stock  owned  by  directors, 197,400  00 

Schedule  A. 
Stocks  and  Bonds  ovmed  by  the  Company. 

Cost  Valae.  Market  Value. 

500  shares  Trust  Co.  of  the  Republic,  N.  Y.,   .        |75,000  00  (75,000  00 

United  States  bonds 65,819  50  67,490  00 

New  York  city  bonds, 971,371  25  940,478  50 

Brooklyn  city  bonds, 48,025  00  42,128  50 

11,155,215  75  (1,125,092  00 


"NEW  AMSTERDAM  CASUALTY  COMPANY/*  NEW  YORK,  N.  Y. 

[Incorporated  Dec.  31, 1896.    Commeoced  baslness  Jan.  31, 1890.] 

Paid-up  Capital,  $314,400. 

W.  F.  MoOBE,  President.  Geo.  E.  Taylok,  Secretary. 

Income. 

Aoe.  and  Oen'l  Llab.  Bnrglary. 

Prem's  outstM'g  Dec.  31,  1901, .        (63,205  77  (3,748  92 

Prem*s  on  risks  written  or  todM,        577,006  01  89,252  06 

Total, (640,211  78        (98,000  98 

Prena's  now  in  course  of  colPn,         59,068  06  4^272  09 

Entire  premiums  collected,      (581,143  72        (88,728  89 
Less  reinsur.  and  return  prem^s,        196,175  22  17,536  69 

Net  cash  premiums  rec'd,  .      (384,968  50        (71,192  20 

(456,160  70 

Interest  and  dividends  received  from  all  sources,    .  16,632  04 

Total  income, (472,792  74 

Netor  ledger  assets  Dec.  31, 1901,  .  .        .  .       530,285  52 

Total, (1,008,078  26 
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Disbursements. 

Cash  paid  for  matured  accident  and  general  liability  claims, . 

Cash  paid  for  matured  burglary  claims, 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims, 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  and  expenses  of  officers  and  employees, 

for  inspections, '    . 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses, 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, . 

for  incidentals, 


(157,209  34 

14,232  05 

16,970  49 

181,127  78 

50,620  SS 

2,417  22 

7,678  12 

4,985  00 

2,291  27 

5,072  86 

11,194  14 

6,675  97 


Total  disbursements, $410,374  02 

Balance, f592,704  24 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .  1495,653  75 

Cash  in  company^s  office, 11,967  19 

Cash  deposit  in  bank,        .                82,017  51 

Agents'  debit  balances, 3,065  79 


Total  net  or  ledger  assets,  as  per  balance. 


f  592,704  24 


Other  Assets. 


Interest  accrued,        .... 
Gross  premiums  in  course  of  collection, 
Cash  advanced  to  agents, . 


5,352  15 

63,340  15 

6,204  82 


Total  assets,  per  company's  books {^67,600  86 


Items  not  admitted  and  Depreciation. 


Cash  advanced  to  officers  and  agents. 
Agents'  debit  balances. 
Depreciation  from  cost  of  assets, 
Total,. 


Total  admitted  assets. 


f  6,204  32 
3,065  79 
5,752  50 


15,022  61 
t652,578  25 


LlABIUTIES. 

Claims  adjusted  or  in  process,  . 

Claims  disputed  or  resisted, 

Unearned  premiums  on  outstanding  risks 

Reinsurance, 

Commissions  and  brokerage,    . 

Miscellaneous, 

Gross  liabilities,  except  capital. 

Surplus  as  regards  policy  holders. 
Paid-up  capital,         .... 


tl5,155  00 

42,309  17 

203,529  66 

738  68 

16t625  50 

1,800  00 


280,158  01 

$372,420  24 
314,400  00 


Surplus  over  capital, $58,020  24 
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R18K8  AND  FrBMIUMS. 

Accident. 

RisksoutstandingDec.  81, 1901,       .                .127,872,050  00  $55,052  96 

Risks  written  during  1902,        .        .                .   57,054,150  00  110,917  82 

Total 184,926,200  00  $165,970  18 

Deduct  risks  expired  and  terminated,      .        .   48,928,900  00  95  J34  25 

In  force  at  end  of  year $85,997,800  00  $70,285  93 

Deduct  amount  reinsured,         ....     1,222,875  00  2,939  76 

Net  amount  in  force, $34,774,425  00  $67,296  17 

General  Liabtlity, 

Premiums  outstanding  Dec.  81, 1901, $195,808  16 

Premiums  written  during  1902, 466,088  69 

Total, $661,896  85 

Deduct  premiums  expired  and  terminated,      ....  397,886  69 

In  force  at  end  of  year, $264,010  16 

Deduct  amount  reinsured, 461  53 

Net  amount  in  force, . $263,548  63 

> 

Burglary. 

Risks  outstanding  Dec.  31, 1901,       .                .   $6,409,996  00  $50,284  86 

Risks  written  during  1902,        .        .        .        .   10,678,655  00  89,252  06 

Total, $17,083,651  00  $139,536  92 

Deduct  risks  expired  and  terminated,       .        .     8,352,063  00  66,130  98 

In  force  at  end  of  year, $8,731,588  00  $73,405  94 

Deduct  amount  reinsured,         ....        223,800  00  1,483  15 

Net  amount  in  force, $8,507,788  00  $71,922  79 

MiSCELLAKBOnS. 

Premiums  received  from  orfi;anization  of  company,  .  $1,263,835  00 

Claims  paid  from  organization  of  company,    ....  489,537  00 

Claims  incurred  during  the  year 188,412  00 

Company^s  stock  owned  by  directors, 1 15,200  00 

Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

CMt  Value.  Market  Valoe. 

100  shares  Consolidated  Gas  Co.,  N.  Y.,  .        .        $21,512  50  $21,512  50 

New  York  city  bonds, 422,825  00  417,135  00 

United  States  bonds, 10,962  50  10,900  00 

Baltimore  &  Ohio  R.R.  bonds 15,168  75  15,168  75 
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0(Mt  Value.  Haiket  Taiiu. 

Chesapeake  &  Ohio  R  R.  bonds,  110,566  25       tl0,556*  25 

Chicago,  Rock  Island  &  Pacific  R.R.  bonds,     .  8J62  50  8,762  50 

Wabash  R.R.  bonds 5,866  25  5^6  25 


t495,65d  75     $489,901  25 


"THE  NEW  JEEISEY  PLATE-GLASS  INSURANCE  COMPANY," 

NEWARK,  N.  J. 

[Incorporated  April  21, 1868.    Commenced  baslnesB  Sept.  15, 1868.] 

Paid-up  Capital,  $100,000. 

Samuel  C.  Hoagland,  President,  Harrt  C.  Hbddem,  Secreiary, 

Income. 

Plate  Olasa. 

Premiums  outstanding  Dec.  31, 1901,       .        .        $22,536  35 
Premiums  on  risks  written  or  renewed,  .        .        150,856  05 


Total, 1173,392  40 

Premiums  now  in  course  of  collection,    .        .         26,000  68 


Entire  premiums  collected,        .  .      $^47,391  72 

Less  reinsurance  and  return  premiums,  .        .  2,014  97 

Net  cash  premiums  received,     .        .        .     $145,376  75 

Interest  received  on  mortgages, 8,115  62 

Interest  and  dividends  received  from  all  other  sources,  .        .  163  77 

Income  from  rents, 176  00 

Profit  on  securities  sold, 940  59 


Total  income, $154,772  78 

Net  or  ledger  assets  Dec.  31, 1901, 185,285  35 

Total, $840,058  08 

Disbursements. 

Cash  paid  for  matured  plate-glass  claims,       ....  $50,072  51 

Cash  dividends  paid, 7,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  48,794  42 

for  salaries  and  expenses  of  officers  and  employees,  12,029  92 

for  taxes  and  fees, 5,851  18 

for  rent 1,000  00 

for  legal  expenses, 352  21 

for  real  estate  expenses, 73  64 

for  advertising,  printing  and  stationery, .                .  557  92 

for  incidentals, 2,665  05 


Total  disbursements, $128,396  85 

Balance, $211,661  23 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate  (first  liens)         .        .  $194,600  00 

Cash  in  company ^s  office, 535  46 


k 


THE   NEW   JERSEY   PLATE-GLASS   INSURANCE    CX>.  77  a 

Cash  deposit  in  bank, .  f  14,769  69 

Bills  receivable, 1,929  05 

Agents^  debit  balances, 10  09 

Total, fSll,834  29 

Deduct  agents^  credit  balances, 178  06 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  (211,661  23 

Other  Assets. 

Interest  accrued, .        .  2,676  68 

Gross  prenaiums  in  course  of  collection, 24,081  77 

Glass  on  hand  for  replacing  losses, .        .        .        .      •  .  2,269  02 

Total  assets,  per  company *s  books, (240,687  70 

Items  not  admitted. 

Agents^  debit  balances, (10  09 

BUls  receivable, 1,929  06 

Total 1,939  14 


Total  admitted  assets, 1238,648  66 

Liabilities. 

Claims  adjusted  or  in  [Process,  ....         (1,463  73 
Claims  known  or  reported,       ....  100  00 

Unearned  premiums  on  outstanding  risks,  76,082  44 

Commissions  and  brokerage,    ....  7,324  63 

Gross  liabilities,  except  capital,         .        .  83,960  70 

Surplus  as  regards  policy  holders, (164,687  86 

Paid-up  capital, 100,000  00 

Surplus  over  capital, 164,687  86 

Risks  and  Premiums. 
Plate  GUus, 

Premlomt. 

Risks  outstanding  Dec.  31,1901,       .        .        .(6,618,773  00     (137,076  06 
Risks  written  during  1902,        ....     6,243,392  00       160,866  06 


Total, 111,767,166  00     (287,932  10 

Deduct  risks  expired  and  terminated^       .        .     6,486,868  00       137,410  64 

In  force  at  end  of  year, (6,270,307  00     (160,621  66 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company^s  stock  owned  by  directors,       .        .        .        . 


(1,163,817  00 

422,962  00 

96,891  00 

49,666  00 

77,110  00 
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"THE  NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY,'' 

NEW  YORK,  N.  Y. 

[Incorporated  March,  1891.    Commenced  business  March  19, 1891.] 

Paid-up  Capital,  $100,000. 

Max  Danzigeh,  Prendent.  Major  A.  White,  Secretary. 

Income. 

Plato  Oliu. 

Premiams  outstanding  Dec.  81, 1901,       .  $50,112  35 

Premiums  on  risks  written  or  renewed,  .        .        588,551  52 

Total, '  $638,663  87 

Premiums  now  in  course  of  collection,     .        .         97,491  75 

Entire  premiums  collected,  .        .      (541,172  12 

L^ss  reinsurance  and  return  premiums,  .  129,776  77 

Net  cash  premiums  received,     .        ,        .       (411,395  35 

Interest  received  on  mortgages, ItO  00 

Interest  and  dividends  received  from  all  other  sources,  .  13392  77 

Profit  on  securities  sold, ^.        .        .  19,158  50 


Total  income, (444,556  62 

Net  or  ledger  assets  Pec.  31,  1901, 349,854  00 

Total, .    • (794,410  62 


Disbursements. 

Cash  paid  for  matured  plate-glass  claiqas,       ....  $116,704  65 

Cash  dividends  paid 10,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  159,886  08 

for  salaries  and  expenses  of  officers  and  employees,  34,483  59 

for  taxes  and  fees, 9,266  49 

for  rent, 7,170  76 

for  legal  expenses, 119  49 

for  furniture  and  fixtures,        .        .        .        .        .  1,638  80 

for  advertising,  printing  and  stationery,         .        .  2,803  41 

for  incidentals '  .        .        .  10,733  86 

Total  disbursements $352,307  13 

Balance $442,103  49 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  $409,952  04 

Cash  in  company^s  office, 1,955  77 

Cash  deposit  in  bank, 30,195  68 

Total  net  or  ledger  assets,  as  per  balance,        .        .        .  $442,108  49 
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Otukr  Assets. 

Market  value  of  stocks  und  bonds  over  cost,   ....       {^1,69796 
Gross  premiums  in  course  of  collection, 94,317  91 


Total  assets,  per  company^s  books, $578,019  86 

Deduct  special  deposits  in  other  States, 25,000  00 

Balance, 1553,019  36 

Liabilities. 

Claims  adjusted  or  in  process,  ....  S6,946  82 

Unearned  premiums  on  outstanding  risks,       .  230,012  55 

Dividends  to  stockholders  declared  not  yet  due,  5,000  00 

Due  and  accrued  for  rent,  salaries,  etc.,  .  1,086  32 

Return  premiums,     . 2,885  91 

Commissions  and  brokerage,    ....  32,287  91 


Gross  liabilities,  except  capital,  $278,219  51 

Deduct  liability  on  special  deposits,         .        .  8,531  99 


269,687  52 


Surplus  as  regards  polic}'  holders, (283,381  84 

Paid-up  capital, 100,000  00 

Surplus  over  capital, tl83,331  84 

Risks  and  Premiums. 
PlcUe  Glass. 

Praniomt. 

Risks  outstanding  Dec.  31,  1901,                        .  (11,368,742  00  (276,792  94 

Risks  written  during  1902,        ....    24,111,838  00  588,551  52 


Total, (35,480,580  00     (865,344  46 

Deduct  risks  expired  and  terminated,  .   16,766,264  00       405,236  64 


In  force  at  end  of  year,     .        .        .        ,        .(18,714,816  00  (460,107  82 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .(2,601,135  00 

Claims  paid  from  organization  of  company,    ....  890,849  00 

Cash  dividends  declared  from  organization  of  company,        .  77,500  00 

Claims  incurred  during  the  year, 120,417  00 

Company's  stock  owned  by  airectors, 54,300  00 

Schedule  A. 
Stocks  and  Bonds  ovmed  by  the  Company. 

Coat  Valoe.  Market  Valae. 

100  shares  Chic,  Mil.  &  St.  Paul  R.R.,     .        .        (18,312  50  (17,850  00 

100'    "      Cent.  Park,  No.  &  East  River  R.R.,          16,188  49  21,000  00 

100      "      Mutual  Gas  Light  Co.,     .        .        .          25,210  00  82,500  00 

800      '*      Consolidated  Gas  Light  Co.,   .                  58,896  87  64,200  00 

100      "      Pullman  Palace  Car  Co., .                .          19,782  50  23,000  00 

300      **      N  Y.  Cent.  &  Hudson  Rivejr  R.R., .         86,259  43  45,675  00 

100      "      Chic.  &  Northwestern  R.R.,     .        .          12,962  50  21,925  00 

100      "      General  Electric  Co.,      .                .          19,025  00  18,850  00 
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100  shares  American  Tel.  &  Telegraph  Co , 

100      "      Hocking  Valley  R.R.  Co., 

100      "      Delaware  &  Hudson  Canal  Ca, 

200      "      Pennsylvania  R.R.,  . 

State  of  New  York  bonds, 

State  of  Virginia  bonds,    .... 

Dominion  of  Canada  bonds, 

Union  Pacific  R.R  bonds, 

City  of  Quebec  bonds,       .... 


>OMt  Valoe. 

•17,362  50 

9,612  50 

16,918  75 

15,862  50 

102,746  00 

10,687  50 

10,500  00 

10,775  00 

9,850  00 


Market  Valae. 
f  16,300  00 

9,600  00 
17,250  00 
15,675  00 
102,750  00 
15,000  00 
10,000  00 
10,575  00 
10,000  00 


$409,952  04     f451,550  00 


UNITED  STATES    BRANCH    OF   "THE    OCEAN  ACCIDENT  AND 
GUARANTEE  CORPORATION  (LIMITED),"  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
Oscar  Ising,  Resident  Manager, 
Office,  346  Broadway,  New  York,  N,  Y. 


Income. 

Cash  received  for  accident  risks, 

Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  accident  risks, 
Cash  received  for  general  liability  risks. 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  general  liab.  risks. 
Cash  received  for  burglary  risks,     . 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  burglarv  risks, 
Cash  received  for  steam  boiler  risks. 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  steam  boiler  risks, 
Cash  received  for  credit  risks*  ... 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  credit  risks,     . 


flll^ll  76 
80,375  31 

11,330,122  54 
329,425  86 

•134,823  73 
43,880  71 

$46,328  93 
12,181  88 

f  298,587  11 
2,871  68 


Interest  and  dividends  received  from  all  sources. 

Profit  on  securities  sold, 

Cash  recovered  on  losses  paid, .... 
Received  from  all  other  sources. 


t81,486  45 


1,000,696  68 


91,443  02 


34,147  10 


295,665  43 

$1,503,888  68 

32,709  52 

14,627  50 

5,240  24 

156  91 


Total  income, tl«556,192  85 

NetprledgerassetsDec.  31, 1901, 1,750«848  69 

Total,  ..." $3,306,971  54 


Disbursements. 

Cash  paid  for  matured  accident  claims, 

for  matured  &;eneral  liability  claims, 

for  matured  burglary  claims, 

for  matured  steam  boiler  claims,     .... 

for  matured  credit  claims, 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims. 

Cash  paid  for  commissions  and  brokerage,      .... 

for  salaries  and  expenses  of  officers  and  employees, 

for  inspections, 


$22,985  64 

853,604  04 

27,046  29 

10.905  14 

110,755  90 

70,943  81 

366,701  57 

139,751  66 

5,912  96 
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Cash  paid  for  taxes  and  fees, {30,055  28 

8,770  28 

3,972  22 

2,754  88 

20,081  62 

18,961  52 

.       100,000  00 


for  rent, 

for  legal  expenses,  . 

for  fnrnitare  and  fixtures, 

for  advertising  and  printing, 

for  incidentals, . 

remitted  to  home  office,    . 


Total  disbursements, ti>^3,202  76 


Balance (2,018,768  78 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  owned  (schedule  A), 

Cash  in  oompany^s  office, 

Cash  deposit  in  bank, 

Bills  receivable, 

Agents^  debit  balances. 

Cash  advanced  to  agents, 


Total  net  or  ledger  assets,  as  per  balance, 

Other  Assets. 


(1,852,804  90 
6,816  75 
141,287  29 
7,442  50 
1,492  08 
4,425  26 


.  12,018,768  78 


Literest  accrued, 18,466  24 

Gross  premiums  in  course  of  collection, 141,282  79 


Total  assets,  per  company^s  books, (2,178,517  81 

Items  not  admitted,  and  Depreciation. 


Cash  not  in  control  of  trustees. 
Bonds  not  in  control  of  trustees. 
Cash  advanced  to  agents, . 
Agents^  debit  balances, 
Buls  receivable. 

Depreciation  from  cost  of  assets. 
Total, 


(47,604  04 

18,282  50 

4,425  26 

1,492  08 

7,442  50 

28,518  65 


102,710  03 


Total  admitted  assets, 12,070307  78 

Deduct  special  deposits  in  other  States 162,800  00 


Balance (1,908,507  78 


Liabilities. 


»»  • 


Claims  adjusted  or  in  process, 
Claims  disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Due  and  accrued  for  rent,  salaries,  etc.,  . 
Commissions  and  brokerage,    . 
Miscellaneous, 


Gross  liabilities,  except  deposit  capital. 
Deduct  liability  on  special  deposits. 


(89,181  00 

221,870  00 

560,108  52 

6,290  14 

86,027  11 

40,000  00 

(902,971  77 
155,601  19 


747,870  58 


Surplus  as  regards  policy  holders, (1,161,187  20 

Deposit  capital, 200,000  00 


Surplus  over  deposit  capital, (961,187  20 


_      s 
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Risks  and  Premiums. 
Accideni, 


Risks  oatstanding  Dec.  81, 1901, 
Risks  written  during  1902, 


.   $7,218,600  00 
.   26,838,175  00 


Fremlaou. 
143,761  35 
114,208  32 


Total 134,066,775  00     1 167,969  67 

Deduct  risks  expired  and  terminated,       .        .   17,899,325  00         78,591  46 


In  force  at  end  of  year,     . 
Dedact  anaount  reinsured. 


•16,157,460  00       $79,378  21 
957,250  00  1,937  89 


Net  amount  in  force, $15,200,200  00       f  77,440  82 


General  LiatUUy. 

Risks  outstanding  Dec  81, 1901, 
Risks  written  during  1902, 


Total, ...... 

Deduct  risks  expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. 


$438,830  46 
1,373,068  15 

$1,811,898  61 
1,225,935  03 

(585,963  58 
81  00 


Net  amount  in  force, (585,882  58 


Risks  outstanding  Dec.  31, 1901^ 
Risks  written  during  1902, 


Burglary, 


.(13,451,763  00 
.    27,663,900  00 


(95,170  90 
132,152  82 


Total, ...... 

Deduct  risks  expired  and  terminated. 


.(41,016,663  00     (227,323  72 
.    17,797,105  00       116,133  84 


In  force  at  end  of  year,     . 
Deduct  amount  reinsured, 


$23,218,658  00     (111,189  88 
1,323,025  00  9,885  13 


Net  amount  in  force, (21,895«533  00     (101,304  75 


Steam  Bailer, 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


.      (836,750  00 
.    10,530,800  00 


(26J42  31 
48,317  30 


Total, $11,367,660  00       (75,059  61 

Deduct  risks  expired  and  terminated,  167,750  00         18,046  41 


In  force  at  end  of  year. 
Deduct  amount  reinsured, 


(11,199300  00       (57,013  20 
110,000  00  222  69 


Net  amount  in  force, (11,089,800  tK)       (56,790  51 
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CredU. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


.   $4,262,000  00 
.     4,843,000  00 


Premlanu. 
(241,220  75 
298,687  11 


Total $9,105,000  00     f542,757  86 

Deduct  risks  expired  and  terminated,      .  4,416,000  00       253,573  27 


In  force  at  end  of  year, (4,689,000  00     $289,184  59 


Miscellaneous. 
Claims  incurred  during  the  year. 


(692,347  00 


Schedule  A. 
Bands  owned  by  the  Company, 


Atchison,  Topeka  &  Santa  F6  R.R.  bonds, 

Atlantic  Coast  Line  R.R.  bonds, 

Baltimore  &  Ohio  R.R.  bonds,  . 

Bangor  &  Aroostook  R  R.  bonds, 

Chicago  &  Alton  R  R.  bonds,    . 

City  of  Indianapolis  bonds, 

City  of  New  York  bonds, . 

City  of  Richmond,  Ya.,  bonds,  . 

Cleye.,  Cin.,  Chic.  &  St.  I^uis  R.R.  bonds, 

Denver  &  Rio  Grande  R.R.  bonds, 

Erie  &  Pittsburg  R.R.  bonds,    . 

Erie  R  R.  bonds* 

Lake  Shore  &  Michigan  Southern  R.R.  bonds 

Long  Island  R.R.  bonds,    .... 

Minn.,  Sault  St.  Marie  &  Atlantic  R.R.  bonds 

Missouri,  Kansas  &  Texas  R.R.  bonds,     . 

Missouri  Pacific  R  R  bonds, 

N.  Y.,  Chicago  &  St  Louis  R.R.  bonds,    . 

N.  Y.,  Ontario  &  Western  R.R.  bonds, 

Norfolk  &  Western  R'y  Co.  bonds,  . 

Northern  Pacific,  Great  Northern  R.R.  bonds. 

Northern  Pacific  R.R.  bonds,    . 

Canton,  Ohio,  bonds, ^        .... 

Lima,  Ohio,  bonds, 

Marietta,  Ohio,  bonds,       .... 
Pitts.,  Cin.,  Chicago  &  St  Lo.  R.R.  bonds, 
Readinof  &  tXt^rsey  Central  R.R.  bonds,     . 
Scotia  Valley  &  New  Enorland  R.R.  bonds,   . 
Southern  l^acitic  R  R.  bonds,     . 
State  of  Massachusetts  bonds,  . 
St.  Louis  &  Southwestern  R  R.  bonds, 
Toledo,  St.  Louis  &  Western  R.R.  bonds. 
Union  Pacific  R.R.  bonds, . 
United  States  government  bonds,     . 
Wilmington  &  Wetdon  R.R.  bonds, . 
Wisconsin  Central  R.R.  bonds, 


CMt  Valne. 

(51,437  50 
25,625  00 
74.551  10 
23,750  00 
43,906  25 
70,047  79 

460,198  07' 
13,406  25 
25,500  00 
50,000  00 
15,000  00 
24,647  50 
26,969  00 
10,025 '00 
50,0- JO  Oe 
15,000  00 
26,747  50 
26,900  00 
26,490  00 
26,537  50 
24,5(J0  00 
26,406  25 
23,690  00 
79,502  50 
51,75U  00 
28,425  25 
24,000  00 
25,500  00 
26,812  75 

105,672  50 
24,875  00 
22,615  00 

104,362  50 

160,.^79  69 
15,.S00  00 
23,075  00 


Market  Value. 
(51,000  00 

25,500  00 
72,«37  50 
23,750  00 
41,250  00 
67,700  00 

452,000  00 
13,232  50 
24,875  00 
49,250  00 
15,(KX)  00 
24,500  00 
26,2.50  00 
9,900  00 
48,000  00 
14,700  00 
26,125  00 
26,125  00 
25,375  00 
25,000  00 
23,500  00 
25,625  00 
23,690  00 
79,310  00 
51,500  00 
28,075  00 
23,250  00 
25,125  00 
27,1.56  25 

103,790  00 
23,7.50  00 
20,875  00 

105,750  00 

162,300  00 
15,600  00 
2J,625  00 


(1352,804  90  11,824,291  26 
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"PACIFIC  SURETY  COMPANY,"  SAN  FRANCISCO,  CAL. 

[Incorporated  May  6, 1886.    Cominenoed  baslnesa  Aug.  4, 1885.] 

Paid-up  Capital*  $200,000. 

Wallace  Everson,  President,  '  A.  P.  Redding,  Secretary, 

Income. 

Plate  Glass.  Soretj. 

Prem'8  outstM'g  Dec.  81, 1901,         (3,837  33        $14,629  66 
Prem's  on  risks  written  or  ren'd,         89,061  37  79,177  61 

Total, (42,898  70        (98,807  17 

Prem's  now  in  course  of  oolPn, .  6,617  99  10,524  38 

Entire  premiums  collected,        $86,280  71        (83,282  84 
Less  reinsur.  and  return  prem^s,  3,839  67  17,276  80 

Net  cash  prem's  received,  .        (82,941  04        $66,006  04 

(98,947  08 

Interest  receiyed  on  mortgages, 6,351  04 

Interest  and  dividends  received  from  all  other  sources,  .        .  10,015  79 

Profit  on  securities  sold, 893  75 

Cash  recovered  on  losses  paid, 1,766  57 

Total  income, $117,974  23 

Net  or  ledger  assets  Dec.  31, 1901, 333,475  59 

Total, (451,449  82 

Disbursements. 

Cash  paid  for  matured  plate-glass  claims,       ....  (13,69872 

Cash  paid  for  matured  surety  claims, 7,923  14 

Cash  dividends  paid, 15,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  21,786  77 

for  salaries  and  expenses  of  officers  and  employees,  19,540  06 

for  taxes  and  fees, 4,134  55 

for  rent, 1,440  CO 

for  legal  expenses, 2,595  75 

for  advertising,  printing  and  stationery,         .        .  3,028  83 

for  losses  on  securities  sold, 62  58 

for  general  expenses, 2,734  22 

Total  disbursements, $91,944  63 

Balance,      .        .        .  ^ (359,505  20 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $3,761  32 

Loans  on  mortgage  of  real  estate  (first  liens),        .                .  97,031  79 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),              .  211,720  00 

Cash  in  company^s  office, 989  17 

Cash  deposit  in  bank, 13,008  81 


V 
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Savings  bank  deposits,              .                                        .  (29,345  05 

Personal  property, .  3,850  00 

Total, . (359,705  64 

Deduct  suspense  items, 200  44 

Total  net  or  ledger  assets,  as  per  balance,  $359,505  20 

Other  Assets. 

Interest  due  and  accrued, 2,109  00 

Market  value  of  real  estate  over  cost, 238  68 

Market  value  of  stocks  and  bonds  over  cost,    ....  9,243  50 

Gross  premiums  in  course  of  collection, 12,949  39 

Total  assets,  per  company^s  books,    .                        • »      *  1384,045  77 


• 


V  Items  not  admitted. 

Personal  property, 3,850  00 

Total  admitted  assets, (380,195  77 

Liabilities. 

Claims  adjusted  or  in  process,  ....         12,500  00 
Claims  disputed  or  resisted,      ....  27,500  00 

Unearned  premiums  on  outstanding  risks,       .         48,291  77 
Commissions  and  brokerage,    .  3,067  73 

Gross  liabilities,  except  capital,         .               81,359  60 

Surplus  as  regards  policy  holders, (298,836  27 

Paid-up  capital, 250,000  00 

.Surplus  over  capital, $48,836  27 

Risks  and  Premiums. 
TUxU  Glass. 

Premiums. 

Risks  outstonding  Dec.  31,  1901,       .                .   $1,202,630  00  $30,065  76 

Risks  written  during  1902,        ....      1,562,455  00  39,061  37 

Total, (2,765,085  00  (69,127  18 

Deduct  risks  expired  and  terminated,       .             1,299,788  00  32,494  70 

In  force  at  end  of  year, (1,465,297  00  (36,632  43 

Surety. 

RisksoutstandingDec.  31, 1901,       .                 .$17,172,457  00  (53,.555  19 

Risks  written  during  1902,        ....   21,457,717  00  79,177  51 

Total (38,630,174  00  $132,732  70 

Deduct  risks  expired  and  terminated,             -.   22,380,895  00  72,381  59 

In  force  at  end  of  year, $16,249,279  00  (60,351  11 

Deduct  amount  reinsured,         ....        362,500  00  400  00 

Net  amount  in  force, $15,886,779  00  (59,951  11 
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Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company^s  stock  owned  by  directors,       .        .        .        . 


Schedule  A. 
Stocks  and  Bonds  ottmed  by  the  Company, 


99  shares  Oakland  Gas  Light  &  Heat  Co., 
12      **      Bank  of  California,  . 

^      "      San  Francisco  Savings  Union,  . 
63      "      California  Cotton  Mills  Co.,      . 

5      **      Security  Savings  Bank,     . 

United  States  bonds, 

San  Fran.  &  San  Joaquin  Valley  R.R.  bonds, 
Los  Angeles  Lighting  Co.  bonds, 
Nevada  Co  Electric  rower  Co.  bonds,     . 
Northern  California  R.R.  bonds, 
Redlands  Electric  Light  &  Power  Co.  bonds. 
Sierra  R'y  Co.  of  California  bonds,  . 
Oakland  Gas  Light  &  Heat  Co.  bonds,     . 
North  Pacific  Coast  R  R.  bonds. 
North  Shore  R.R.  bonds,  .... 

Hilo  R.R.  bonds 

Southern  Pacific  R.R.  bonds,     . 
Spring  Valley  Water  Works  bonds. 


Cott  Valae. 

$6,180  75 

4,866  00 

2,606  00 

4.095  00 

1,700  00 

9,208  26 

57,605  00 

15,000  00 

5,000  00 

5,776  00 

9,750  00 

11,226  00 

28,127  50 

15,120  00 

6,000  00 

15.000  00 

5,562  50 

10,960  00 


f  752,509  00 

163,071  00 

151,260  00 

43,872  00 

64.800  00 


Market  ValM. 
t6,83l  00 

5,460  00 

2,726  00 

4,726  00 

1,626  00 

9,766  00 

60,270  00 

15,750  00 

5,412  60 

6,100  00 

10,000  00 

11,100  00 

28,126  00 

16,676  00 

5,076  00 

15,000  00 

5,476  00 

10,960  00 


(211,720  00     (220,968  60 


"THE   PHILADELPHIA   CASUALTY  COMPANY," 

PHILADELPHIA,  PA. 

[Incorporated  Nov.  21, 1899.    Commenced  buslneBS  March  16, 1900.] 

Paid-up  Capital,  fsoo,ooo. 


Conrad  B.  Day,  President, 

Income. 

Cash  received  for  accident  risks. 

Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  accident  risks, 
Cash  received  for  health  risks, 
Deduct  reinsurance  and  return  premiums, 

Net  cash  received  for  health  risks,  . 
Cash  received  for  genenil  liability  risks, . 
Deduct  reinsurance  and  return  premiums, 

Net  cash  rec'd  for  general  liability  risks. 
Cash  received  for  plate-glass  risks, . 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  plate-glass  risks, 
Cash  received  for  steam-boiler  risks. 
Deduct  reinsurance  and  return  premiums. 

Net  CHjJh  received  for  steam-boiler  risks, 
Cash  received  for  credit  risks,  . 
Deduct  reinsurance  and  return  premiums. 

Net  cash  received  for  credit  risks,     . 


R.  S.  Keei.OR,  Secretary. 


f  70,286  79 
29,182  85 

$38,862  40 
18,347  00 

(36,616  97 
13,817  67 

124.516  50 
6,870  68 

15,448  02 
2,042  16 

$51,716  87 
17,578  85 


(41,052  94 


25,015  40 


22,799  80 


18,145  82 


8,400  86 


34,188  OS 


(144,552  34 
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Interest  and  dividends  received  from  all  sources,    .                .  (11,667  69 

Received  from  all  other  sources, 4  49 

Total  income, (156,224  62 

Net  or  ledger  assets  Dec.  SI,  1901,   .  .     4157,059  30 

Increase  of  capital  stock 200,000  00 

Contribution  to  surplus  fund,   ....        101,450  00 

458,509  30 

Total, (614,733  82 

Disbursements. 

AocMmt.  Health. 

Casli.paid  for  matured  claims, .         (7,788  88        (10,636  88 

(18,375  76 

a«nenl  LtobUlty.  Plato  Olaaa. 

Cash  paid  for  matured  claims, .         (1,007  34         (5,350  95 

6,858  29 

Cash  paid  for  matured  steam-boiler  claims,     ....  103  26 

Cash  dividends  paid) 1,385  75 

Cash  paid  for  commissions  and  brokerage,      ....  29,893  62 

for  salaries  and  expenses  of  officers  and  employees,  35,333  42 

for  medical  examiners^  fees, 574  50 

for  inspections,         .        .        .   '     .        .        .        .  3,238  51 

for  taxes  and  fees, 3,701  71 

for  rent 3,003  74 

for  legal  expenses, 250  00 

for  furniture  and  fixtures, 919  04 

for  advertising,  printing  and  stationery,         .        .  4,551  96 

for  incidentals, 4,719  33 

Total  disbursements, (112,358  89 

Balance, (502,374  93 

Assets  as  per  Ledger  Agcounts. 

Cost  value  of  bonds  owned  (schedule  A),        .        .  $441,891  87 

Cash  in  company^s  office, 751  58 

Cash  deposit  in  bank, 58,477  55 

Bills  receivable,   , 350  00 

Agents^  debit  balances, 9()3  93 

Total  net  or  ledger  assets,  as  per  balance,        .                .  1502,874  93 

Other  Assets. 

Interest  due  and  accrued, 1,813  51 

Gross  premiums  in  course  of  collection, 105,069  53 

Total  assets,  per  company's  books, (609,257  97 

Items  not  admitted  and  Depreciation. 

Agents'  debit  balances, (903  93 

Buls  receivable, 350  00 

Depreciation  from  cost  of  assets,      .  976  87 

Total, 2,280  80 

Total  admitted  assets 1607,027  17 
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LIABIUTIE8. 


Claims  adjusted  or  in  process,  . 
known  or  reported, 
disputed  or  resisted, 

f  Accident,  . 
Health, 
Unearned  premiums  on 


outstanding  risks. 


General  liability, 
Plate  glass. 
Steam  boiler,    . 
^  Credit, 
Commissions  and  brokerage,    . 

Contingent  reserve, 

Gross  liabilities,  except  capital. 


1872  85 

8,779  81 

2395  25 

18,844  49 

12,663  72 

19,259  96 

12,877  95 

3,155  54 

41,109  50 

26,671  52 

29,488  75 


Surplus  as  regards  policy  holders, 
Paid-up  capital,         .... 


f  171,519  34 

1435,507  83 
300,000  00 


Surplus  over  capital, .  (135,507  83 


Risks  and  Premiums. 
Acddent, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


.112,436,418  00 
.   40,237,669  00 


Total (52,674,087  00 

Deduct  risks  expired  and  terminated,      .        .   35,324,138  00 

In  force  at  end  of  year, (17,349,949  00 

Oeneral  Liability. 

Premiums  outstanding  Dec.  31, 1901, 

Premiums  written  during  1902, 


Total 

Deduct  premiums  expired  and  terminated, 


$22,077  15 
73,909  54 

(95,986  69 
58,297  71 

(37,688  98 


(11,183  67 
53,261  18 

$64,444  85 
25,622  57 


In  force  at  end  of  year, $38,822  28 


HeaUh, 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


.   (3,191,875  00 
.    11,347,724  00 


Total (14,539,599  00 

Deduct  risks  expired  and  terminated,  .     8,255,684  00 


In  force  at  end  of  year, (6,283,915  00 

PkUe  Olass. 


Premiums  outstanding  Dec.  31, 1901, 
Premiums  written  during  1902, 


Total, 

Deduct  premiums  expired  and  terminated. 

In  force  at  end  of  year, 


$15,796  15 
40303  26 

$56,599  41 
31,471  97 

$25,127  44 


$9,000  25 
32,695  98 

(41,696  23 
15,966  11 

(25,730  12 
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Steam  Boiler^ 


Risks  outstanding  Deo.  31, 1901, 
Risks  written  during  1902, 

Total, ...... 

Deduct  risks  expired  and  terminated, 


(813,100  00 
.     2,587,000  00 

.   (3,400,100  00 
.     1,870,100  00 


PranioiDs. 

(2,960  88 
6,954  29 

(9,915  17 
3,662  28 


In  force  at  end  of  year (2,030,000  00         (6,252  89 


Credit. 


Risks  written  during  1902, 

Deduct  risks  expired  and  terminated, 


.   (2,466,850  00     (105,162  07 
476,000  00         22,943  07 


In  force  at  end  of  year, (1,990,350  00       (82,219  00 


MiSCEIXAKEOUS. 

Premiums  received  from  orpmization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company^s  stock  own^  by  directors,       .        .        .        . 


$212,959  00 

36,485  00 

1,336  00 

32,385  00 

75,700  00 


Schedule  A. 
Bonds  owned  by  the  Company, 


City  of  Philadelphia,  Pa.,  bonds, 
Lehij^h  Valley  K.R.  bonds, 
Norristown,  Fa.,  school  bonds, , 
City  of  Williamsport,  Pa.,  bonds. 
United  R^y  Co.  trust  certificates, 
Pennsylvania  Co.  bonds,  . 
City  of  Easton,  Pa.,  bonds. 
County  of  York,  Pa.,  bonds. 
City  of  Chester,  Pa.,  bonds. 
Borough  of  East  Conemaugh,  Pa.,  bonds, 
Lehigh  Coal  &  Navigation  Co.  bonds, 
Erie  R.R.  bonds,        .... 
Omaha  Gas  Co.  bonds. 


Cost  Value. 

1204,456  00 
20,810  63 
25,375  00 
22,660  00 
17,866  72 
24,470  00 
18,804  54 
17,343  80 
19,557*70 
4,159  98 
26,187  50 
20,000  00 
20,200  00 


Market  Valoe. 
(203,135  00 

21,000  00 
25,500  00 
22,660  00 
17,200  00 
24,750  00 
18,900  00 
17,510  00 
18,900  00 
4,160  00 
26,500  00 
20,200  00 
20,500  00 


$441,891  87  1440,915  00 
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"THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY  OF 

NEW  YORK,"  NEW  YORK,  N.  Y. 

[Incorporated  March  8, 1898.    Commenced  business  May  6, 1888.] 

Paiivup  Capital,  $200,000. 
Phinbas  C.  Lounsbury,  President.         Kimball  C.  Atwood,  Secretary, 

Income. 

Accident  Health. 

Prem'8  outst'd'g  Dec.  31, 1901, .      f  126  J36  00         18,840  00 
Prem^s  on  risks  written  or  ren'd,     1,049,085  06        137,220  60 

Total, f  1.175,820  C6      f  146,060  00 

Prem's  now  in  conrpe  of  colPn,        139,785  00  10,040  00 

Entire  premiums  collected,   $1,036,035  06      $136,020  00 
Less  reinsur.  and  return  prem's,  4,093  06  584  60 

Net  cash  prem's  received,  .   $1,031,942  00      $135,435  40 

$1,167,877  40 

Interest  and  dividends  received  from  all  sources,    .        .        .         20,113  75 

Total  income $1,187,491  15 

Net  or  ledger  assets,  Dec.  31, 1901, 910,463  00 

Total, $2,097,954  16  * 

Disbursements. 

Cash  paid  for  matured  accident  claims,   .....  $345,556  68 

Cash  paid  for  matured  health  claims, 67,258  81 

Cash  dividends  paid, 12,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  359,271  38 

for  salaries  and  expenses  of  officers  and  employees,  1 26,351  00 

for  medical  examiners*  fees, 18J25  SO 

for  inspections, 3,670  86 

for  taxes  and  fees 21.976  52 

for  rent, 22,825  00 

for  legal  expenses, 7,642  24 

for  furniture  and  fixtures, 1,033  5S 

for  advertising,  printing  and  stationery,         .        .  54,506  12 

for  incidentals, 30,788  27 

Total  disbursements $1,071,605  69 

Balance, $1,026,348  46 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .        .  $788,648  24 

Cash  in  company^s  office,  .        .        .      ^ 4,855  91 

Cash  deposit  in  bank, 123,058  96 

Agents'  debit  balances, -    .        .  109,785  85 

Total  net  or  ledger  assets,  as  per  balance,  .  $1,026,348  46 
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Other  Assets. 

Interest  due  and  aceraed, 16,026  25 

Market  value  of  stocks  and  bonds,  over  cost,  ....  37,494  26 

Gross  premiums  in  course  of  collection, 149,826  00 


Total  assets,  per  company^s  books, (1,219,693  97 


Items  not  admitted. 
Agents'  debit  balftnces, 109,785  36 


Total  admitted  assets. 


$1,109,908  62 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks. 
Commissions  and  brokerage,    . 
Gross  liabilities,  except  capital. 


Surplus  as  regards  policy  holders. 
Paid-up  capital,         .... 


(14,076  00 
30,262  60 
28,976  00 

606,969  88 
44,947  60 


626,229  88 

$484,678  74 
200,000  00 


Surplus  over  capital, (284,678  74 


Risks  and  Premiums. 


AceiderU, 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated, 


In  force  at  end  of  year,     . 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Health 


Total, 

Deduct  risks  expired  and  terminated. 


(400,184,760  00 
.  664,708,600  00 


Prsmlnnis. 

(669.203  80 
1,049.086  06 


(964,898,260  00  $1,708,288  86 
.648,269,900  00   949,183  72 


(416,623,360  00  (769.106  14 


.( 1 2,49 1 ,260  00     $  1 66,660  SO 
.    10,291.600  00       137,220  00 


.  (22.782,760  00     $303,770  30 
.    13,730,100  00       183,068  30 


In  force  at  end  of  year, (9,062,660  00     $120,702  00 


Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company ^8  stock  owned  by  directors,       .        .        .        . 


(8,602,090  00 

3,202,868  00 

72,000  00 

399,478  00 

200,000  00 
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Schedule  A. 
Stocks  and  B<mds  owned  by  ike  Company, 


250  shares  Union  Typewriter  Co.,    . 
473      ''      Merchants'  Exch.  Nat'l  Bank, . 
26      "      Washington  Trust  Co.,    . 

United  States  bonds, 

New  Yorlc  city  bonds,       .... 
West  Shore  R.R.  bonds,    .... 

Union  Pacific  R.R.  bonds 

Northern  Pacific  R.R.  bonds,    . 
Chicago,  Burlin^on  &  Quincy  R.R.  bonds, 
Manhattan  R.R.  bonds,      .... 
Atch.,  Topeka  &  Santa  F6  R.R.  bonds,     . 
St.  Louis  K.R.  bonds,         .... 
Constitution-  Atlanta,  Ga.,  bonds. 


CottValm. 

f  27^00  00 

29,963  86 

10,600  00 

310,000  00 

322,669  28 

10,166  26 

16,686*  26 

16,487  60 

16,080  00 

6,027  60 

14,781  26 

1,034  70 

9,822  20 


Mmricet  Viluc. 

tdl,260  00 

40,206  00 

10,626  00 

887,126  00 

817,000  00 

11,000  00 

16362  60 

16,487  60 

16,060  00 

5,200  00 

16,887  60 

1,000  00 

10,000  00 


$788,648  24     $826,142  60 


"THE  STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY," 

DETROIT,  MICH. 

[Incorporated  May  29, 1884.    Commenced  boBlness  Aug.  1, 1884.] 

Paid.up  Capital,  $260»000. 

r 

D.  M.  Ferrt,  PreHdent,  E.  A.  Lbonard,  Secretary, 


Prem's  outet'd'g  Dec.  31, 1901, . 
Prem^s  on  risks  written  or  renM, 


Income. 

Accident. 

$180396  78 
936,231  28 


G«nenl  UftbUity. 

(66,669  24 
618,204  67 


Total, $1,066,127  06      $674,863  91 

Prem's  now  in  course  of  oolVn,        170,908  23         64,812  62 


Entire  premiums  collected,      $896,218  83      $620,061  89 
Less  reinsur.  and  return  prem's,        193,967  31  72,268  34 


Net  cash  prem's  received, .      $701,261  62      $647,783  06 


Premiums  outstanding  Dec.  81,  1901, 
Premiums  on  risks  written  or  renewed, 


Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums, 

Net  cash  premiums  received,    . 


Health. 

$26,908  03 
101,066  09 

$126,974  12 
26,826  79 

$101,148  33 
24,346  37 


$1,249,044  67 


76,802  96 
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Interest  received  on  mortgages, (21,790  09 

Interest  and  dividends  received  from  all  other  sources, .        .  28,698  08 

Income  from  rents, 676  25 

Received  from  all  other  sources, 774  92 

Total  income,  ^ (1,877,786  87 

Net  or  ledger  assets  Dec.  31,  1901 1,146,267  39 

Total .  (2,524,044  26 

Disbursements. 

Cash  paid  for  matured  accident  claims, $344,183  60 

for  matured  general  liability  claims,      .        .        .  209,271  02 

for  matured  health  claims, 42,433  07 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims,  .  12,684  60 

Cash  dividends  paid 26,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  356,444  97 

for  salaries  and  expenses  of  officers  and  employees,  114,029  36 

for  inspections, 12,137  60 

for  taxes  and  fees, 37,493  66 

for  rent 8,407  78 

for  furniture  and  fixtures, 649  65 

for  real  estate  expenses, 920  32 

for  advertising,  printing  and  stationery,                 .  14,951  14 

for  incidentals, 16,523  06 

Total  disbursements, 11,195,129  63 

Balance,      .  * $1,328,914  63 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $61,321  45 

Loans  on  mortgage  of  real  esUite  f first  liens),        .  441,803  63 

Book  value  of  bonds  owned  (scheaule  A),      ....  721,65500 

Cash  in  company^s  office, 199  14 

Cash  deposit  in  bank, 103,56198 

Agents'  debit  balances, 296  00 

Taxes  paid  on  mortgages, 77  43 

Total  net  or  ledger  assets,  as  per  balance,  .  (1,328,914  63 

Other  Assets. 

Interest  due  and  accrued, 14,962  26 

Market  value  of  bonds  over  book, 23,350  00 

Gross  premiums  in  course  of  collection, 251,546  64 

Total  assets,  per  company's  books,    .        *        .        .        .(1,618,773  43 

Items  not  admitted. 

Agents'  debit  balances, $296  00 

Taxes  paid  on  mortgages,  .        .        .  77  43 « 

Total, 373  43 

Total  admitted  assets, $1,618,400  00 

Deduct  special  deposits  in  other  States,  .....        64,612  00 

Balance, '. $1,553,888  00 
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Liabilities. 

Claims  adjusted  or  in  process,  ....  $62,150  00 

Claims  disputed  or  resisted,      ....  278,424  02' 

Unearned  premiums  on  outstanding  risks,       .  592,367  10 

Due  and  accrued  for  rent,  salaries,  etc.,  .  7,500  00 

Return  premiums  and  reinsurance,  .        .  12,484  62 

Commissions  and  brokerage,    .                .        .  69,175  29 

Contingent  fund, 40,000  00 


Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits, 


.  tl,052,09l  03 
64,512  00 


$987,579  OS 


Surplus  as  regards  policy  holders, $566,308  97 

Paid-up  capital, 250,000  00 

Surplus  over  capital, $316,308  97 


RUKS  AND  PrBMIUMS. 


AceidetU, 


Risks  outstanding  Dec.  31,  1901, 
Risks  written  during  1902, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 
Deduct  amoiut  reinsured. 

Net  amount  in  force, . 


FremliUBs. 

.$88«877,975  00     $591,665  80 
.  156,812,500  00       935,231  28 


$245,690,475  00  $1«526,897  08 
.  150,762,375  00       863,623  12 


.  $94,928,100  00     $663,273  96 
.     2,082,500  00  9,107  67 


.  $92,845,600  00     #654, 166  39 


General  LiabUity, 

Premiums  outstanding  Dec.  31, 1901,        .        .        .        .        .  $394,051  8S 

Premiums  written  during  1902, 618,204  67 

Total, $1,012,256  49 

Deduct  premiums  expired  and  terminated,      ....  551,837  74 

In  force  at  end  of  year, $460,418  76 

Deduct  amount  reinsured, S,.570  80 

Net  amount  in  force, $456,848  46 


Health 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 


Total 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     .        •        • 


.   $4,720,400  00       $72,622  44 
.     6,034,000  00        101,066  09 


$10,754,400  00     $173,688  63 
5,985,000  UO         99,989  18 


.  .   $4,769«400  00       $73,699  35 
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Miscellaneous. 

Premiums  received  from  organization  of  company, 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company^s  stock  owned  by  directors,      .... 


(18,796,516  00 

.    6,695,297  00 

l.S2,760  00 

667.783  00 

146,500  00 


Schedule  A. 
Bands  aumed  by  the  Company, 


Muskegon,  Mich.,  bonds,  . 

Plymouth,  Mich.,  bonds,    . 

Santa  K6,  Prescott  &  Phcenix  R'y  bonds, 

Menominee,  Mich.,  bonds, 

Cuyahoga  Co.,  Ohio,  bonds, 

Hamilton  Co.,  Ohio,  bonds, 

Staunton,  Ya.,  bonds, 

Jackson,  Mich.,  bonds, 

Bi^  Kapids,  Mich.,  bonds, . 

Michip^an  war  loan  bonds, 

Sturgis,  Mich .  bonds. 

North vi lie,  Mich.,  bonds,  . 

Monguaj^on  Township,  Mich.,  bonds, 

Detroit  City  Gas  Co.  bonds, 

Sault  Ste.  Marie,  Michi,  bonds, . 

Salt  Lake  City,  Utah,  bonds,     . 

Detroit,  Mich.,  bonds, 

Wayne  Co.,  Mich.,  bonds, . 

Ithaca,  Mich ,  bonds, 

Virginia  century  bonds,    . 

Seattle,  Wash.,  bonds, 

American  Steamship  Co.  bonds. 

East  Lake,  Ala ,  bonds, 

Ensloy,  Ala ,  bonds,  .... 

Detroit  &  Pontiac  R^y  Co.  bonds, 

Coffeyville,  Ran.,  bonds,  . 

Detroit  Citizens^  Street  R>  bonds,    . 

Arkansas  City,  Kan.,  boncfs. 

Rapid  R'y  Co.,  Detroit,  Mich.,  bonds, 

Woodraere,  Mich  ,  bonds, . 

School  District  No  1,  Teller  Co.,  Colo.,  bonds 

•City  of  Spokane,  Wash  ,  bonds, 

City  of  Kirkwood,  Mo  ,  bonds. 

East  Lake,  Ala ,  bonds, 

Duluth,  Minn.,  bonds. 


Book  Value. 

1 10,000  00 
20,800  00 
68,000  00 
10,000  00 
26,000  00 
26,000  00 
10,000  00 

9,000  00 
12,000  00 
28,000  00 
16,000  00 
18,800  00 
20,000  00 
71,100  00 
27,500  00 
27,600  00 
26,900  00 
81,000  00 
10,000  00 

2,400  00 
26,800  00 
26,000  00 
19,600  00 
10,600  00 
10,000  00 
19,600  00 
80,000  00 
25,400  00 
16,000  00 
20,000  00 
16,400  00 
22,200  00 
10,800  00 

2,200  00 
11,355  00 


lUrket  Value. 
(10,850  00 

21,400  00 
69,800  00 
10,850  00 

26.812  00 
26.000  00 
10,200  00 

9,270  00 
12,270  00 
28,000  00 
14,800  00 
14,000  00 
20,600  00 
78.500  00 

28.813  00 
27,760  00 
27.250  00 
81,200  00 
10,800  00 

2,600  00 
27,.500  00 
26,000  00 
20,520  00 
11,000  00 
10,600  00 
20,8.50  00 
80,000  00 
26,000  00 
16,640  00 
20.200  00 
15,900  00 
28,000  00 
11,100  00 

2,280  00 
11,850  00 


1721,656  00  1746,006  00 
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"  THE  TRAVELERS'  INSURANCE  COMPANY,"  HARTFORD,  CONN. 

[Incorporated  Jane  17>  1868.    Commenced  business  April  1, 1864.] 

Paid-up  Capital,  $1,000,000. 

Sylvester  C.  Dunham,  President,  John  £.  Morris,  Secretary, 

I  Income. 

AoddADt  Oenend  LisMUty- 

Entire  premiums  collected,       .  (2,809,588  87   $2,047,854  69 
Less  reinsur.  and  return  prem^s,         50,107  65         85,718  24 

Net  cash  prem's  received, .  (2,259,480  72   (1,961,686  45 

■ (4,221,117  17 

HMlth. 

Entire  premiums  collected,       ....      |122«890  08 
Less  reinsurance  and  return  premiums,   .        .  1,938  04 

Net  cash  premiums  received,     .        .        .   120,951  99 

Interest  and  dividends  received  from  all  sources,    .        .        .       271,014  33 

Total  income, (4,618,083  49 

Net  or  ledger  assets  Dec.  81, 1901, 5^86^88  03 

Total, |10«599,971  52 

Disbursements. 

Cash  paid  for  matured  accident  claims, (1,029,908  70 

for  matured  general  liability  claims,      .                .  527,486  60 

for  matured  health  claims, 56,121  95 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims, .  221,574  20 

Cash  dividends  paid 150,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  1,200,120  01 

for  salaries  and  expenses  of  officers  and  employees,  29 1 ,776  15 

for  medical  examiners^  fees, 71,142  49 

for  inspections, 28,051  07 

for  taxes  and  fees, 117,754  19 

for  rent 35,421  99 

for  legal  expenses, 4,446  86 

for  furniture  and  fixtures, 18,776  01 

for  advertising,  printing  and  stationery,         .        .  70,327  40 

for  losses  on  securities  sold, 5,923  23 

for  profit  and  loss, 19,384  73 

for  incidentals, 45,222  62 

Total  disbursements, (8398,438  SO 

Balance, (6,706,583  32 

Assets  as  per  Ledger  Accounts. 

Book  value  of  stocks  and  bonds  owned  (schedule  A),    .        .  (63^0,767  93 

Cash  in  company^s  office, 1,839  35 

Cash  deposit  in  bank, 806,290  59 

Agents'  debit  balances, 7,635  45 

Total  net  or  ledger  assets,  as  per  balance,  .  t6,706«533  32 
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Other  Assets. 

Interest  due  and  accrued, 

Market  value  of  stocks  and  bonds  over  bodk, . 

Total  assets,  per  company^s  books,    . 


$51,735  07 
.       667,812  68 

.  $7,426,081  07 


Items  not  admitted. 


Agents^  debit  balances. 


7,635  45 


Total  admitted  assets, 
Deduct  special  deposits  in  other  States, 


$7,418,445  62 
67,500  00 


Balance, (7,350,945  62 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc.. 
Special  reserve,         .... 


Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$15,500  00. 

21,334  53 

1,063,368  62 

1,949,930  81 

85,000  00 

400.000  00 

$3,535,133  96 

67,500  00 


3,467,633  96 


.  $3,883,311  66 
.     1,0U0,000  00 


Surplus  over  capital, $2,883,311  66 


Risks  and  Premiums. 
Acddent. 

Premluma. 

Risks  outstanding  Dec.  31, 1901,  .        $288,954,040  00  $1,508,137  39 

Risks  written  during  1902,        .        .        ,        .540,061,794  00    2,309,588  37 

Total, $829,015,884  00  $3,812,725  76 

Deduct  risks  expired  and  terminated,      .        .  526,970.289  00    2,282,876  36 

In  force  at  end  of  year,     ....        $302,045,545  00  $1^29,849  40 
Deduct  amount  reinsured,         ....     3,116,75000         13,27268 

Net  amount  in  force, ....        $298,928,795  00  $1,516,576  72 

General  Liability, 

Premiums  outstanding  Dec.  31,  1901, $1,058,249  58 

Premiums  written  during  1902, 2,047,354  69 

Total, . $3,105,604  27 

Deduct  premiums  expired  and  terminated,      ....    1,656,279  28 

In  force  at  end  of  year, $1,449,324  99 
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Risks  outstanding  Dec.  31, 1901, . 
Risks  wiitten  during  1902, 


?5,127,709  00 
7,561,572  00 


Preminnu. 

$84,129  33 
122,890  08 


Total, 

Deduct  risks  expired  and  terminated, 


f  12,689,281  00     f207,019  86 
6,287,624  00       108,181  38 


In  force  at  end  of  year, f  6,401,657  00     1103,887  98 


Miscellaneous. 

Premiums  received  from  or^nization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company^s  stock  owned  by  directors,       .        .        .        . 


(66,182,990  00 
.  28,230,386  00 
.  2,433,000  00 
.  1,936,504  00 
102,400  00 


Schedule  A. 
Stocks  and  Bonds  otvned  by  the  Company. 


300  shares  Central  R.R.  of  New  Jersey, 
Chic,  Mil.  &  St.  Paul  R.R.,  . 
Chicago  &  Northwestern  R.R.,     . 
Chicago  &  Great  Western  R.R.,  . 
Delaware  &  Hudson  R.R.,    . 
Illinois  Central  R.R.,    . 
Oswego  &  Syracuse  R.R.,     . 
Pennsylvania  R.R., 
Pitts.,  Fort  Wayne  &  Chic.  R.R., . 
St.  Jos.,  S.  Bend  &  Southern  R.R., 
Union  Pacific  R.R., 
Amer.  Nat'l  B'k,  Hartford,  Conn., 
^tna  NatU  B'k,  Hartford,  Conn., . 
City  Bank,  Hartford,  Conn., 
F.  &  Mech.  N'l  B'k,  Hart.,  Conn., 
Hartford  Tr.  Co.,  Hartford,  Conn., 
PhoBnix  N'l  B'k,  Hartford,  Conn., 
N.  Brit.  Nn  B'k,  N.  Brit.,  Conn.,  . 
Home  Nat'l  B'k,  Meriden,  Conn  , . 
Meriden  N'l  B'k,  Meriden,  Conn., 
Inter.  Banking  Corp.,  N.  Y., 
Nat'l  Bank  of  Commerce,  N.  Y.,  . 
Nat'l  Shoe  &  Leather  B'k,  N.  Y., . 
Trust  Co.  of  the  Republic,  N.  Y., 
St.  Paul  N'l  B'k,  St.  Paul,  Minn., . 
Northwestern  Telegraph  Co., 
Western  Union  Telegraph  Co.,    . 

United  States  bonds, . 

Colorado  warrants,    . 

Tennessee  settlement  bonds,    . 

Hamblen  County,  Tenn.,  bonds, 

Lucas  County,  Ohio,  bonds, 

Montrose  County,  Col.,  bonds,  . 

Rio  Grande  County,  Col.,  bonds. 


2,300 
200 

2,500 
250 

1,509 
400 

44 

44 

7,060 

1,000 

640 

44 
44 
44 

500 

44 

700 

44 

348 

44 

501 

44 

368. 

44 

500 

44 

817 

44 

140 

44 

266* 

44 

33 

44 

125 

44 

100 

44 

330 

44 

100 

44 

100 

44 

2,000 
1,250 

44 
•4 

Book  ValDe. 

?31,375  00 

277,086  25 
23,268  75 

228,375  00 
28,056  25 

163,682  52 
40,600  00 

407,995  22 

178,250  00 
33,960  00 
46,627  50 
44,054  00 
44,261  62 
55,101  75 
48,806  87 
49,878  15 

117,085  00 
17,640  00 
86.467  67 
4,350  01 
25,000  00 
18,975  00 
54,125  00 
15,000  00 
10,000  00 

106,842  50 
89,845  75 
83,250  00 

146,776  09 

28,700  00 

15,000  00 

51,000  00 

5,200  00 

8,500  00 


Market  Value. 
(52,500  00 

438,637  50 
50,400  00 

222,500  00 
42,875  00 

203,529  88 
46,000  00 

550,238  75 

191,000  00 
34,000  00 
48,075  00 
50,400  00 
66,120  00 
45,090  00 
44,896  00 
90,000  00 

100,491  00 
23,100  00 
83,250  00 
8,630  00 
25,000  00 
31,000  00 
62,700  00 
16,000  00 
10,600  00 

123,000  00 

110,626  00 
81,062  50 

148,095  11 

22,989  00 

16,087  50 

61,000  00 

6,200  00 

8,500  00 
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Rio  Arriba  County,  N.  M.,  bonds, 

Bastrop,  Texas,  bonds, 

Cass  County,  N.  D.,  bends, 

Cartersville,  Ga.,  bonds, 

Dalton,  Ga.,  bonds,    . 

Durham,  N.  C,  bonds, 

El  Paso,  Texas,  bonds. 

Fort  Worth,  Texas,  bonds 

Hammond,  Ind.,  bonds, 

Howard,  Kan.,  bonds. 

Las  Vegas,  N.  M.,  bonds. 

Parsons,  Kan ,  bonds. 

Paw  Paw,  Kan  ,  bonds, 

Reidsville,  N.  C,  bonds, 

Richmond,  Ya.,  bonds, 

Salisbury,  N.  C,  bonds, 

Winston,  N.  C,  bonds, 

Bangor  &  Aroostook  R.R.  bonds, 

Canada  Southern  R.R.  bonds,  . 

Chicago  &  Alton  R  R.  bonds,    . 

Chicago,  Burl.  &  Quincy  R.R.  bonds, 

Chicago  &  Northwestern  R.R.  bonds, 

Cleveland,  Lorain  &  Wheeling^ R.R.  bonds, 

Houston,  East  &  West  Texas  R.R.  bonds, 

Montana  Central  R.R.  bonds,    . 

Monongahela  EUver  R.R.  bonds, 

N.  Y.,  N.  H  &  Hartford  R.R.  bonds. 

Northern  Ohio  R.R.  bonds,       .        .        . 

Northern  Pacific  R.R.  bonds,     . 

Pennsylvania  R.R.  bonds, .... 

Pitts.,  Cin.,  Chic.  &  St.  Louis  R.R.  bonds, 

Raleigh  &  Gaston  R.R.  bonds, . 

Rutland  R.R.  bonds, 

Seaboard  Air  Line  R.R.  bonds, . 
St  Louis,  Iron  Mountain  .&  South.  R.R.  bonds 
Southern  Pacific  R.R.  bonds,     . 
Southern  Pacific  of  California  R.R.  bonds. 
Union  Pacific  R.R.  bonds, .... 
Western  Maryland  R.R  bonds, 
Wiiimar  &  Sioux  Falls  R.R.  bonds, . 
Chicago  North  Shore  Street  R'y  bonds,   . 
Chicago  &  Milwaukee  Electric  RV  bonds, 
Cleveland,  Ohio,  Electric  RV  bonas, 
Detroit,  Mich.,  Electric  RV  bonds,   . 
Exeter,  Hampton  &  AmesDury  R'y  bonds. 
Grand  Rapids,  Mich.,  R'y  bonds, 
Metropoliun  Street  (N.  Y.)  R'y  bonds,   . 
Northwestern  Elev.  (Chic.)  R*y  bonds,    . 
West  Chicago  St.  Tunnel  R'y  bonds, 
American  Bell  Telephone  Co.  bonds, 
Galveston  Wharf  Co.  bonds,     . 
Northwestern  Telegraph  Co.  bonds. 


Book  ValttO. 

#1,896  00 

15,525  00 

19,000  00 

24,875  00 

17,675  00 

58,000  00 

26,062  50 

17,980  80 

14,982  14 

20,441  43 

7,941  56 

4,613  10 

6,813  50 

25,000  00 

53,377  50 

25,086  00 

52,595  40 

118,556  60 

240,551  25 

90,000  00 

28,750  00 

52,500  00 

107,125  00 

48,750  00 

56,750  00 

27,875  00 

83,272  50 

110,650  00 

298,900  00 

89,000  00 

30,000  00 

55,915  00 

101,160  00 

49,000  00 

171,093  75 

73,687  50 

50,500  00 

102,375  00 

320,250  00 

52,500  00 

26,500  00 

50,000  00 

103,825  00 

104,750  00 

49,500  00 

51,250  00 

243,125  00 

145,437  50 

50,500  00 

199,500  00 

50,000  00 

51.818  00 


Market  Value. 

(2,200  00 

15,525  00 

19,000  00 

25,000  00 

17,675  00 

67,125  00 

26,000  00 

16,000  OO 

14,988  07 

26.400  00 

7,785  41 

4,821  14 

8300  00 

25,000  00 

57,780  00 

80,000  00 

53,920  00 

118,570  00 

241,500  00 

82,125  00 

87,168  75 

58,500  00 

114,000  00 

51,250  00 

68,500  00 

28,562  50 

137,656  25 

112,500  00 

293,562  50 

94,451  25 

31,800  00 

62,010  00 

101,250  00 

50,000  00 

170,062  50 

73,125  00 

54,437  50 

115,087  60 

321,126  00 

62,000  00 

26,600  00 

51,000  00 

107,000  00 

105,000  00 

50,000  00 

52,500  00 

241,250  00 

142,600  00 

52,000  00 

198,500  00 

50,000  00 

46,575  00 


(6,390,767  93  $7,058,680  61 
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>•  UNION  CASUALTY  AND  SURETY  COMPANY,"  ST.  LOUIS,  MO. 

[Incorporated  Dec.  29, 1892.    Commenced  baslness  April  IS,  1888.] 

Paid-up  Capital,  $260,000. 

Edwabd  Cluff,  President,  LeGrand  L.  Atwood,  Secretary, 

Income. 

Accident.  Health. 

Prem's  outst'd'g  Dec.  31, 1901, .        (81,282  64        $25,066  49 
Prem's  on  risks  written  or  ren'd,        435,121  08        112,519  03 

Total, $516,353  72      (137,585  52 

Prem's  now  in  course  of  colPn,         90,622  39         36,070  06 

Entire  premiums  collected,      $425,731  33      $101,515  46 
Less  reinsur.  and  return  prem's,        122,958  10         41,350  43 

Net  cash  prem^s  received,  .      (302,773  23        (60,165  03 

(362,938  26 

Plate  Glaaa. 

Premiums  outstanding  Deo.  31, 1901,  .        (44,510  83 

Premiums  on  risks  written  or  renewed,  .        .        220,667  15 

Total $265,177  98 

Premiums  now  in  course  of  collection,     .  48,976  30 

Entire  premiums  collected,        .,        .        .      (216,201  68 
Less  reinsurance  and  return  premiums,   .        .         37,323  28 

Net  cash  premiums  received,     .        .        .     178«878  40 

Interest  received  on  mortgages, 3,276  02 

Interest  and  dividends  received  from  all  other  sources,  .        .  8,470  60 

Total  income, (553,563  28 

Net  or  ledger  assets  Dec.  31, 1901, 446,742  85 

Total,  .        .        .        .  , $1,000,806   IS 

Disbursements. 

Cash  paid  for  matured  accident  claims, (108,650  64 

for  matured  health  claims, 33,686  16 

for  matured  plate-glass  claims,       ....  73,436  14 

for  matured  general  liability  claims,      .  46,351  53 

for  commissions  and  brokerage,      «...  158,479  80 

for  salaries  and  expenses  of  officers  and  employees,  66,185  96 

for  industrial  department  expenses,                        .  38,994  40 

for  taxes  and  fees, 14,150  55 

for  rent, 4,986  82 

for  legal  expenses^ 1,954  78 

for  furniture  and  fixtures, 1,309  61 

for  advertising,  printing  and  stationery,  15,818  26 

for  adjustment  expense, 6,042  27 

for  incidentals, 14,525  96 

Total  disbursements, (584,572  88 

Balance, (415,738  25 
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Assets  as  pbr  Ledger  Accounts. 

Loans  on  mort&;age  of  real  estate  ^first  liens),        .  945,850  00 

Book  valae  of  bonds  owned  (scheaale  A),      ....  320,52500 

Cash  in  company^s  office, 1,265  95 

Cash  deposit  in  bank, 15,878  86 

Bills  receivable, 1,447  81 

Agents^  debit  balances, 51,770  68 

Total, $485,788  26 

Deduct  borrowed  money, 20,000  00 

Total  net  or  ledger  assets,  as  per  balance,        .                .  (415,788  25 

Other  Assets. 

Interest  accrued, 2,504  81 

Market  value  of  bonds  over  book, 6,825  00 

Gross  premintQs  in  course  of  collection, 175,668  75 

Total  assets,  per  company^s  books, (600,781  81 

Items  not  admitted. 

Agents'  debit  balances, 151,770  68 

Bnis  receivable, 1,447  81 

Gross  promts  in  course  of  collection  in  excess 
of  un  earned,  1  ess  credit  for  commissions.,  etc.,  2,500  52 

Total 55,718  96 


Total  admitted  assets,        .......     1545,012  85 

Liabilities. 


Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted. 


Unearned  premiums  on  outstanding  risks,       .        165,666  68 


Due  and  accrued  for  rent,  salaries,  etc.. 
Commissions  and  brokerage,    . 
Gross  liabilities,  except  capital, 

Surplus  as  regards  policy  holders. 
Paid-up  capital,         .... 


•  t 


(22,580  00 
14,500  00 


2,545  50 
48,917  19 


249,209  37 

(295,808  48 
250,000  00 


Surplus  over  capital, $45,808  48 

'  Risks  and  Premiums. 
Accident* 

Premiomi. 

Risks  outstanding  Dec.  81, 1901,       .  .  (21,280,740  00     $102,619  58 

Risks  written  during  1902,       ....   80,284,218  00       485,121  08 


Total, $101,464,958  00     (587,740  66 

Deduct  risks  expired  and  terminated,  .  75,891,058  00       414,785  50 


In  force  at  end  of  year, (26,078,900  00     $122,955  16 
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EeaUh, 

PFemtmns. 

Risks  outstanding  Dec.  31, 1901,       .        .        .$12,136,965  00  (46,555  32 

Risks  written  during  1902,        ....    18,548.250  00  112,619  03 

,     Total f30,686,215  00  1159,074  35 

Deduct  risks  expired  and  terminated,      .        .   19,671,690  00  107,371  25 

In  force  at  end  of  year, $11,013,525  00  |51,703  10 

Plate  Glass. 

Risks  outstanding  Dec.  81, 1901,       .        .        .   $5,177,406  00  $137,447  98 

Risks  written  during  1902,        ....     6,910,906  00  220,667  15 

Total, $12,088,312  00  $358,115  13 

Deduct  risks  expired  and  terminated,       .        .     6,398,485  00  201,440  03 

In  force  at  end  of  year, $5,689,827  00  $156,675  10 

Miscellaneous. 

Premiums  received  from  organization  of  company,        .        .  $6,133,144  OO 

Claims  paid  from  organization  of  company,    ....  3,147,008  00 

Claims  incurred  during  the  year, 262,124  00 

Company^s  stock  owned  by  directors, 248,400  00 

Schedule  A. 
Bonds  oumed  by  the  Company, 

Book  Value.  Market  Value. 

Citv  of  St.  Louis  bonds, $150,000  00  $153,750  00 

United  States  bonds, 170,525  00  173,600  00 

$320,525  00  $327,350  00 


"  UNITED  STATES  CASUALTY  COMPANY,"  NEW  YORK.  N.  Y. 

[Incorporated  May  2, 18d5.    Commenced  business  May  3, 1895.] 
Paid-up  Capital,  $800,000. 

James  W.  Hincklbt,  President,  Edson  S.  Lott,  Secretary. 


Income. 

y 
Accident.  Health. 

Prera's  outst'd'g  Dec.  31, 1901, .        $27,477  97 

Prem's  on  risks  written  or  ren'd,        563,019  94        113,325  28 


Total. $590,497  91 

Prem's  now  in  course  of  coll'n,         47,447  52 


Entire  premiums  collected,      $543,050  39 
Less  reinsur.  and  return  prem^s,        117,744  27 


$13,325  28 
6,999  63 

$6,325  65 
809  52 


Net  cash  prenVs  received,  .  '    $425,306  12         $5,516  13 


$430^22  25 
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Prem's  outst'd'g  Dec.  31,  1901, . 
Frem^s  on  risks  written  or  renM, 

Total, ..... 
Prem's  now  in  course  of  colPn, 

Entire  premiums  collected, 
Less  reinsur.  and  return  prem^s, 


Qeneral  Liability. 

#45,962  17 
604,782  79 

(650,744  96 
55,750  87 

(594,994  09 
177,130  42 


steam  BoQer. 

(5,777  30 
55,436  23 

(61,213  53 
6,881  02 

154,882  51 
15,249  22 


Net  cash  prem's  received, .      (417,868  67        (39,133  29 


(456,996  96 


Premiums  outstanding  Dec.  31, 1901, 
Premiums  on  risks  written  or  renewed, 


Total, 

Premiums  now  in  course  of  collection, 

Entire  premiums  collected. 
Less  reinsurance  and  return  premiums. 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  sources,    . 


Sprinkler. 
$2,057  23 
29,878  54 

(31,935  77 
3,608  94 

$28,331  83 
5,641  20 


22,690  63 
40,282  95 


Total  income, (950,792  ZJ 

Net  or  ledger  assets  Dec.  31, 1901 1,224,662  ^4 

Total, $2,175,455  03 


Disbursements. 

Cash  paid  for  matured  accident  claims, 

for  matured  general  liability  claims, 

for  matured  steam  boiler  claims,     .        .        *        . 

for  matured  sprinkler  ckiims, 

Cost  of  adjustment  and  legal  expense,  settlement  of  claims,  . 
Cash  paid  for  commissions  and  brokerage,      .        . 

for  salaries  and  expenses  of  officers  and  employees, 

for  inspections, 

for  taxes  and  fees,    .        .        .   ,    . 

for  rent, 

for  legal  expenses, 

for  furniture  and  fixtures, 

for  advertising,  printing  and  stationery, 

for  incidentals, 


(135,644  39 

161,978  73 

276  13 

10,632  08 

37.827  88 

254,814  34 

101,962  61 

15,823  17 

16,523  63 

9,380  00 

100  68 

1,273  78 

20,173  08 

28,388  76 


Total  disbursements. (794.794  26 


Balance, $1,380,660  77 


Assets  as  peb  Ledger  Accounts. 

Cost  value  of  real  estate, ....  .        . 

Loans  on  mortgage  of  real  estate  (first  liens). 
Market  value  of  bonds  owned  (schedule  A),  . 

Cash  in  company^s  office, 

Cash  deposit  in  bank, 

Agents^  debit  balances 


Total  net  or  ledger  assets,  as  per  balance. 


(5,000  00 

5,000  00 

.    1,187,709  46 

16,255  43 

.       165,983  12 

712  76 

.  (1,380,660  77 
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Other  Assets. 

Interest  accrued, 18,608  69 

Gross  premiums  in  course  of  oollection, 120,504  98 

Total  assets,  per  company ^s  books, iij^9,77i  4i 

Items  not  admitted. 
Agents'  debit  balances, 712  76 

Total  admitted  assets tl«509,061  68 

Deduct  special  deposits  in  other  States, 15,000  00 

Balance, (1,494,061  68 

Liabilities. 

Claims  adjusted  or  in  process,  ....  $40^82  00 

Claims  disputed  or  resisted,      .        .        .        .  78,270  00 

Unearned  premiums  on  outstanding  risks,  438,740  92 

Reinsurance, 2,726  70 

Commissions  and  brokerage,    ....  80,126  23 

Contingent  fund, 64^15  83 

Miscellaneous, 8^00  00 

Gross  liabilities,  except  capital,  .      $659,061  68 

Deduct  liability  on  special  deposits,  .  2,160  00 

656,901  68 

Surplus  as  regards  policy  holders, $837,160  00 

Paid-up  capital, 300,000  00 

Surplus  over  capital, $587,160  00 


\ 


Risks  and  Premiums. 
Accident, 

Prantani. 

Risks  outstanding  Dec.  31, 1901,       .                (287,319,550  00  (317,895  90 

Risks  written  during  1902,        ....  452,718,455  00  563,019  94 

Total (740,038,005  00  $880,915  84 

Deduct  risks  expired  and  terminated,               .  472,842,409  00  532,667  14 

In  force  at  end  of  year,     ....        (267,195,596  00  $348,248  70 

General  LialnlUy, 

Premiums  outstanding  Dec.  31,  1901, $356,657  50 

Premiums  written  during  1902, 604,782  79 

Total $961,440  29 

Deduct  premiums  expired  and  terminated,      ....  570«898  45 

In  force  at  end  of  year, $390^1  84 

Deduct  amount  reinsured, 2,750  71 

Net  amount  in  force, $887,791  13 
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Health. 

Premtums. 

Risks  written  during  1902,        ....      #937,104  00  (13,325  28 

Deduct  risks  expired  and  terminated,       .                 56,912  00  810  77 

In  force  at  end  of  year, f880,192  CO  (12,514  51 

Steam  Boiler. 

Risks  outstanding  Dec.  31, 1901,       .                .  (13,883,000  00  (65,835  21 

Risks  written  during  1902,        ....   12,528,500  00  55,436  23 

Total (26,411,500  00  (121,27144 

Deduct  risks  expired  and  terminated,       .        .   11,404,500  00  42,404  69 

In  force  at  end  of  year, (15,007,000  00  (78,866  75 

Sprinkler, 

Risks  outstanding  Dec.  31,  1901,      .        .        .   (1,730,335  00  (19,468  91 

Risks  written  during  1902,        ....     2,411,035  00  29,878  54 

Total, .        .     ' (4,141,370  00  (49,347  45 

Deduct  risks  expired  and  terminated,       .        .     2,149,835  00  24,957  69 

In  force  at  end  of  year, (1,991,535  00  (24,389  76 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  (5,587,777  00 

Claims  paid  from  organization  of  company,    ....  2,016,950  00 

Claims  incurred  during  the  year,     .......  254,83600 

Com pany^s  stock  owned  by  directors,               .        .                .  155,500  00 

Schedule  A. 
Bonds,  owned  by  (he  Company, 

Book  Valae.  Market  Valiu. 

United  States  bonds, (142,326  65  (142,326  65 

City  of  New  York  bonds,          ....        695,560  31  695,560  31 

Baltimore  &  Ohio  R.R.  bonds,  ....         50,125  00  50,125  00 

Union  Pacific  R.R.  bonds, 52,903  75,  52,908  75 

Atchison,  Topeka  &  Santa  F6  R.R.  bonds,       .          65,956  25  65,956  25 

Erie  R.R.  bonds, 49,187  50  49,187  50 

M.,  K.  &  T.  Railway  bonds,      ....          73,505  00  73,505  00 

Indiana  State  bonds, 58,145  00  58,145  00 

(1,187.709  46  (1,187,709  46 


106  a  UNITED   STATES   FIDELITY   AND   GUARANTY    CO. 


« 


"UNITED  STATES  FIDELITY  AND  GUARANTY   COMPANY;' 

BALTIMORE,  MD. 

[Incorporated  March  19, 1896.    Commenced  baslness  Aug.  1, 1896.] 

Paid-up  Capital,  $1,660,900. 

John  R  Bland,  President,  Gborgb  R.  Callis,  Secretary, 

Ikcomb. 

Burglary.        Fidelity  and  Surety. 

Prem's  outst'd'g  Dec.  31,  1901,  .        f  29,161  97      f  188,822  92 
Prem's  on  risks  written  or  ren'd,        847,680  68     1,497,007  21 

Total f  376,842  50   f  1,686,830  13 

Prem's  now  in  course  of  colPn,         49,879  62        240,033  84 

Entire  premiums  collected,      $326,962  98  $1,446,796  29  ' 

Less  reinsur.  and  return  prem^s,         69,468  84        187,377  61 

■ 

Net  cash  prem's  received,  .      f  267,494  14  (1,268,418  78 

#1,616,912  92 

Interest  received  on  mortgages, 990  00 

Interest  and  dividends  received  from  all  other  sources,  .-        .  67,693  62 

Income  from  rents, 2,003  47 

Profit  on  securities  sold,    . 20,184  64 

Subscriptions  to  department  of  guaranteed  attorneys,    .        .  16,676  22 

Total  income, $1,622,369  77 

Net  or  ledger  assets,  Dec.  31, 1901,  .  .   ?2,289,993  39 

Increase  in  capital  stock, 160,900  00 

2.440,893  39 

Total (4,063,263  16 

Disbursements. 

Cash  paid  for  matured  burglary  claims, (70,891  34 

Cash  paid  for  matured  fidelity  and  surety  claims,  .        .        .  466,394  40 

Cost  of  adjustment  and  legal  expenses,  settlement  of  claims,  64,100  09 

Cash  dividends  paid, .      - ,.        .  116^36  00 

Cash  paid  for  commissions  and  brokerage,      ....  896,011  99 

for  salaries  ^nd  expenses  of  officers  and  employees,  241,1 16  08 

'  for  inspections, 38,626  36 

for  taxes  and  fees, 49,668  40 

for  rent 17,696  40 

for  furniture  and  fixtures, 6,707  66 

for  advertising,  printing  and  stationery,         .        .  38,783  86 

for  incidentals, 71,916  89 

Total  disbursements, (1,666,438  46 

Balance (2,497,814  71 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $116,909  66 

Loans  on  mortgage  of  real  estate  Tfirst  liens),  .         64,100  00 

Loans  on  collateral  security  (scheaule  A),       .  .       144,986  00 
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Cost  value  of  stocks  and  bonds  owned  (schedule  B),      .        .  $2,043,961  56 
Cash  in  company's  office,  .        .        .        .        .        .        .       '.         26,407  80 

Cash  deposit  in  bank, 150,955  48 

Mortgages  and  other  collateral  on  account  of  salvage,  .        .         10,000  00 

Advances  on  account  of  contracts, 182,472  86 

Due  for  subscriptions,  department  of  guaranteed  attorneys,  .         35,533  10 

Total,' f2,765,274  86 

Deduct  ledger  liabilities, 267,460  15^ 

Total  net  or  ledger  assets,  as  per  balance,        .  .  $2,497,814  71 

Other  Assets. 

Interest  due  and  accrued, 24,794  51 

Market  value  of  stocks  and  bonds  over  cost,    ....       201,227  03 
Gross  premiums  in  course  of  collection,  .        .        .  .       289,913  36 


Total  assets,  per  company's  books, $3,013,749  61 

Items  not  admitted. 
Due  for  subscriptions,  department  guaranteed  attorneys,       .         35,533  10 

ToUl  admitted  assets, $2,978,216  51 

Deduct  special  deposits  in  other  States,    .        .        .        .  133,639  75 

Balance $2,844,576  76 

Liabilities. 


Claims  adjusted  or  in  process,  . 
Claims  disputed  or  resisted, 


Unearned  premiums  on  outstanding  risks,       .        799,544  83 


Commissions  and  brokerage. 

Gross  liabilities,  except  capital. 
Deduct  liability  on  special  deposits. 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$45,539  07 
131,784  98 


60381  81 

$1,037,750  69 
75,563  81 
962,186  88 


$1,882,389  88 
1,650,900  00 


Surplus  over  capital, $231,489  88 

Risks  and  Premiums. 
Burglary. 

Premium  t. 

Risks  outetanding  Dec.  31,1901,        .        .        .  $16,639,454  00  $144,433  00 

Risks  written  during  1902,        ....   39,948,910  00  847,680  53 

Total, $56,588,364  00  $492,113  58 

Deduct  risks  expired  and  terminated,      .        .   21,257,250  00  175,484  52 

In  force  at  end  of  year, $35,331,114  00  $816,629  01 

Deduct  amount  reinsured,         ....     4,814,680  00  22,458  53 

Net  amount  in  force $31,016,434  00  $294,170  48 
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Fidelity  and  Surety. 

Risks  outstanding  Dec.  31, 1901,      .                (326.659,171  00  $1,170,601  39 
Risks  written  dunng  1902 872,119,817  00    1,497,007  21 

1698,778,988  00  $2,667,608  60 
.  369,409,776  00     1,376,619  76 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year,     . 


$329,369,213  00  $1,292,088  84 


Miscellaneous. 

Preminms  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  diyidends  declared  from  organization  of  company. 

Claims  incurred  during  the  year, 

Company \s  stock  owned  by  directors,       .        .        .        . 


$4,489,166  00 

1,044,666  00 

280,636  00 

628,710  00 

464,000  00 


Schedule  A. 
Securities  held  as  Collateral. 


8  shares  Fidelity  &  Deposit  Co.  of  Md., . 

8  "      Maryland  Trust  Co., . 
60      *'      Easton  National  Bank,      . 
10      '•      Workingman's  P.  B.  &  S.  Asso., 
30      "      Island  Petroleum  Co., 

10      "      Windsor  Trust  Co.,   . 
United  R^y  &  Electric  Co.  bond, 
City  of  Galveston  bond,     .... 
City  &  Suburban  R  R  of  Washington  bond, 
26  shares  Southern  R^y  Co., 
60      "      Mt.  Ver.  &  Woodberry  Cot.  Duck  Co 
6      **      Con.  Gas  Co  of  Baltimore, 
86      "      Con.  Gas  Co.  of  Baltimore, 

9  "      American  Tobacco  Co.,     . 
Erie  &  Central  N.  Y.  R.R.  bonds,     . 


Schedule  B. 


i 


Market  Value. 
$1,320  00 

1,620  00 
2.700  00 
1,000  00^ 
8,000  00  I 


1,600  00  i 

1,900  00  J 

860  00 

980  00 

2,300  00 

600  00 

366  00 

6,106  00  / 

1,260  00  S 

176,000  00 


} 


Loaned  Thereon. 

$2,400  00 
1,760  00 

6,900  00 
2,836  00 


426  00 
276  00 

6,360  00 

126,000  00 


$200,391  00     $144,936  00 


Stocks  and  Bonds  owned  by  the  Company, 


60  shares  NatU  Bank  of  Commerce,  Bait., 
68      "      Merchants'  National  Bank,  Bait., 
200      *«      Western  National  Bank,  Bait, 
200      "      N.  Y.,  N  H.  &  Hartford  R.R.  Co. 

2,600      "      Lawyers'  Surety  Co.  of  N.  Y., 

Baltimore  city  bonds. 

State  of  Maryland  bonds, . 

United  States  bonds, . 

New  York  city  bonds. 

State  of  Tennessee  bonds. 

State  of  Georgia  bonds,    . 

State  of  Alabama  bonds,  . 

City  of  Norfolk,  Va.,  bonds. 

City  of  Staunton,  Va.,  bonds. 

City  of  Columbus,  O.,  bonds, 


Cost  Valne. 

$1,160  00 

11,334  00 

8,000  00 

49,000  00 

260,000  00 

927,032  86 

43,426  46 

82,980  60 

444,118  21 

24,108  33 

27,864  72 

16,762  60 

10,160  00 

10,011  60 

23,174  44 


Maitet  Valoe. 
$1,460  00 

11,310  00 

8,000  00 

46,000  00 

426,000  00 

961318  75 

46,614  28 

87,112  60 

442,313  06 

24,626  00 

27,000  00 

16,126  00 

10,260  00 

10,760  00 

23.100  00 
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City  of  Montgomery,  Ala.,  bonds,    . 
City  of  Huntingdon,  VV.  Va.,  bonds. 
City  of  Parkersburg,  W.  Va.,  bonds, 
City  of  Wheeling,  VV.  Va.,  bonds,    . 
N.  1 .,  Susquehanna  &  Western  R.R.  bonds. 


Cott  Value. 

(26,848  46 

16,420  00 

23,080  00 

47,160  60 

2,860  00 


Market  Value. 

f  27,760  00 

16,420  00 

23,120  00 

47,180  00 

2,800  00 


(2,048,961  66  (2,246,188  69 


•*  UNITED  STATES  GUARANTEE  COMPANY,"  NEW  YORK,  N.  Y. 

[Incorporated  January,  1890.    Commenced  buslneas  January,  1890.] 

Paid-up  Capital,  $250,000. 

Edward  Rawlings,  President,  Daniel  J.  Tompkins,  Secretary. 

Incomb. 

FideUty. 

Premiums  outstanding  Dec.  31,  1901,  (14,669  24 

Premiums  on  risks  written  or  renewed. 


Total, 

Premiums  now  in^course  of  collection, 

Entire  premiums  collected, 
Jj03S  reinsurance  and.  return  premiums, 

Net  cash  premiums  received,     . 
Interest  and  dividends  received  from  all  sources, 


142,720  96 

1167,280  19 
8,661  79 

f  148,618  40 
87,602  00 


9111,116  40 
16,218  88 


Total  income, $127,836  28 

Net  or  ledger  assets,  Dec.  31,  1901, 609,218  96 


Total, $636,564  23 


Disbursements. 

Cash  paid  for  matured  fidelity  claims, 

Cash  dividends  paid, 

Cash  paid  for  commissions  and  brokenuge,      .... 

for  salaries  and  expenses  of  officers  and  employees, 

for  inspections, 

for  taxes  and  fees, 

for  rent, 

for  legal  expenses, 

for  advertising,  printing  and  stationery, 

for  losses  on  securities  sold, 

for  incidentals, 


$36,798  90 

16,000  00 

14,298  62 

28,226  38 

2,706  66 

1,907  68 

3.787  60 

770  46 

2,984  70 

600  00 

3,876  24 


Total  disbursements, $110,864  04 


Balance, $626,700  19 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Cost  value  of  stocks  and  bonds  owned  (schedule  A), 


$1,224  28 
434,362  84 


t 
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Cash  in  company^s  office, f838  54 

Cash  deposit  in  bank, 87,762  84 

Agents^  debit  balances, 1,511  69 

Total  net  or  ledger  assets,  as  per  balance,  .  #^25,700  19 

Other  Assets. 

Interest  accrued, 4,543  37 

Gross  premiums  in  course  of  collection, 7,901  89 

Total  assets,  per  company^s  books, f 538,144  95 

Items  not  ADMrrrsD,  and  Depreciation. 

Agents^  debit  balances, $1,511  69 

Depreciation  from  cost  of  assets,      .        .        .  4,962  84 

Total, 6,474  53 

Total  admitted  assets, #531,670  42 

LlABIUTIES. 

Claims  adjusted  or  in  process,  .                        .  1 12,400  00 

known  or  reported,       ....  10,944  95 

disputed  or  resisted,                              .  2,611  53 

Unearned  premiums  on  outstanding  risks,      .  47,033  36 

Due  and  accrued  for  rent,  salaries,  etc.,   .        .  1,000  00 

Commissions  and  brokerage,    ....  402  06 

Gross  liabilities,  except  capital,  .     74,391  90 

Surplus  as  regards  policy  holders, $457,278  52 

Paid-up  capital 250,000  00 

Surplus  over  capital, .  .        .  '     .  .        .     1207,278  52 

Risks  and  Premiums. 
Fidelity, 

Prcmiomt. 

Risks  outstanding  Dec.  31, 1901,  .        .  980,118,856  00     (111,014  55 

Risks  written  during  1902,        ....   39,461,054  00       142,720  95 

Total, (69,579,910  00     (253,785  50 

Deduct  risks  expired  and  terminated,  .   38,733,294  00       140,580  79 

In  force  at  end  of  year, $30,846,616  00     (113,154  71 

Deduct  amount  reinsured 4,430,899  00         19,116  43 

Net  amount  in  force, (26,415,717  00       $94,038  28 

Miscellaneous. 

Premiums  received  from  organization  of  company,  .  .  (1,164,556  00 
Claims  paid  from  organization  of  company,  ....  882,850  00 
Cash  dividends  declared  from  organization  of  company,  .  165,000  00 
Claims  incurred  during  the  year,  .  \  .  33,448  00 
Company^s  stock  owned  by  directors, 31,200  00 
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Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company, 

Ck»t  Yalne.  Market  Value. 


200  shares  Pitts ,  Ft.  Wayne  &  Chic.  R.R 
400  **  Western  Union  Telegraph  Co 
250  "  Norfolk  &  Western  R.R., 
100  "  N.  Y.,  Lack  &  Western  R.R., 
200  "  Pennsylvania  R  R.,  . 
New  York  city  bonds, 
Brooklyn  city  bonds. 


137,850  00  (38,000  00 

31307  50  35,000  00 

19,625  00  22,000  00 

11,400  00  13,500  00 

15,050  00  15,000  00 

252,382  84  238,700  00 

66,247  50  67,200  00 


(434,362  84     (429,400  00 


"UNITED    STATES    HEALTH    AND    ACCIDENT    INSURANCE 

COMPANY,**  SAGINAW,  MICH. 

[Incorporated  Dec.  27,  IttOO.    Commenced  baeiness  Jan.  29, 1901.] 

Paid-up  Capital,  $200,000. 

J.  B.  Pitcher,  President.  V.  D.  Cliff,  Secretary. 

Income. 

Accident. 

Premiums  outstanding  Dec.  31, 1901,  (9,778  22 

Premiums  on  risks  written  or  renewed,  .  531,458  54 


Total, 1541.236  76 

Premiums  now  in  course  of  collection,     .  14,480  63 


Entire  premiums  collected,  .        .      f  526,756  13 

Less  reinsurance  and  return  premiums,   .        .  1,104  47 

Net  cash  premiums  received,     .        .        .       $525,651  66 

Interest  received  on  mortgages, 520  00 

Interest  and  dividends  received  from  all  other  sources,  .  2,598  44 

Profit  on  securities  sold, .        .  5,007  62 

Received  from  all  other  sources, 1,492  45 


Total  income, f  535,270  17 

NetorledgerassetsDec.  31, 1901 263,476  45 

Total. .        .        . $798,746  62 

Disbursements. 

Cash  paid  for  matured  accident  claims, 1293,448  29 

Cash  dividends  paid 32,000  00 

Cash  paid  for  commissions  and  brokerage,      ....  42^10  30 

for  salaries  and  expenses  of  officers  and  employees,  95,522  23 

for  medical  examiners^  fees, 393  75 

for  taxes  and  fees, ,.  7,904  00 

for  rent ^ 5,076  55 

for  legal  expenses,  .        .  ' 1,587  65 

'  for  furniture  and  fixtures, 1^70  78 

for  advertising,  printing  and  stationery,         •        .  6,573  42 

for  incidentals, 14,268  01 


Total  disbursements, $501,454  98 


Balance, $297,291  64 
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Assets  as  per  Ledger  Accounts. 

Loans  on  mortgage  of  real  estate  (first  liens), 
Cost  value  of  bonds  owned  (schedule  A), 

Cash  in  co^pany^s  office, 

Cash  deposit  in  bank, 


Total  net  or  ledger  assets,  as  per  balance. 

Other  Assets. 


Interest  due  and  accrued,    . 
Market  value  of  bonds  over  cost. 
Gross  premiums  in  course  of  collection, 


$10,388  56 

210,000  00 

2,621  71 

74,281  87 

$297,291  64 


2,493  5S 

1,500  00 

11,858  05 


Total  assets,  per  company^s  books,  ^ $313,143  27 


Liabilities. 

Claims  adjusted  or  in  process,  . 

known  or  reported, 

disputed  or  resisted. 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc., 
Commissions  and  brokerage,    . 
Commissions  on  premiums  paid. 
Gross  liabilities,  except  capital, 


Surplus  as  regards  policy  holders. 
Paid-up  capital, 


$1,436  79 
15,602  00 
2,545  63 
17,146  70 
2,157  63 
1,846  48 
5,200  00 


Surplus  over  capital, . 


45,935  23 

(267,208  04 
200,000  00 

(67.208  04 


Risks  and  Premiums. 
Accident. 


Risks  outstanding  Dec.  31, 1901, 
Risks  written  during  1902, 

Total. ...... 

Deduct  risks  expired  and  terminated. 


.  $1,341,350  00 
.  162,184,085  00 

(163,525,435  00 
.  159,800,535  00 


Prcmfantt. 
(15,573  35 
531,458  54 

(547,031  89 
512,738  49 


In  force  at  end  of  year, $3,724,900  00       $34,293  40 


Miscellaneous. 

Premiums  received  from  organization  of  company. 

Claims  paid  from  organization  of  company,    . 

Cash  dividends  declared  from  organization  of  company, 

Claims  incurred  during  the  year, 

Company's  stock  owned  by  directors,       .... 


(934,101  00 

517,716  00 

56,000  00 

301373  00 

152,900  00 


Schedule  A. 
Bonds  owned  by  the  Company, 

Cost  Valae. 

New  York  city  bonds, (108,500  00 

Michigan  Central  R.R.  bonds,  ....        101,500  00 


Marktt  Value. 
(108,500  00 

103,000  00 


$210,000  00     (211,500  00 


. 


ASSESSMENT  INSURANCE  COMPANIES. 


Abstracts  of  Statements  Dec.  31,  1902. 


EQUITABLE    ACCmENT    COMPANY,    BOSTON. 

[Incorporated  Doc.  11, 1881.   Commenced  buBlness  Jan.  1, 1892.] 

Albert  C.  Smith,  President,  David  T.  Momtaque,  Secretary, 

Office,  131  Devonshire  Street. 

IKCOHB  DURING  1902. 

Membership  fees (12,881  00 

Expense  assessments, 28,236  49 

Benefit  assessments, 64,492  47 

Interest 1,420  99 

Profit  on  disposal  of  secarities, 166  06 

Total  income $91,647  01 

Balance  on  band  Dec.  81, 1901,  viz. :  benefit  fund,  $19,524.55 ; 
emergency  fund,  $18,258.01;  expense  fund,  $488.78,  88,271  84 

Total $129,918  85 

Disbursements  during  1902. 

Death  claims,  $7,900;  disability  claims,  $31,- 

769.40, $89,669  40 

Advance  payments  returned,     ....  11265 

Total  paid  to  members,      ....     $89,782  05 

Membership  fees  retained  by  agents,       .  .  $12,831  00 

Commissions  to  agents, 5,764  28 

Salaries  of  officers, 4,760  89 

Salaries  and  other  compensation  of  office  emp.,  4,294  25 

,  Taxes  and  fees, 848  10 

Rent,  $1,080.96 ;  legal  expenses,  $1,510, .  2,590  96 

Advertising  and  printing, 2,826  00 

Postage, 1,868  46 

Losses  on  disposal  of  securities,       .                .  175  00 

Investigating  and  adjusting  claims, .               .  1,684  47 

Incidentals, 1,599  58 

Total  expenses, 87,782  89 

Total  disbursements $77,514  94 

Balance  on  hand  Dec.  81, 1902,  viz  :  benefit  fund,  $88373.44 ; 
emergency  fund,  $18,868.44;  expense  fund,  $161.58,  $52,408  41 

Assets  as  per  Ledger  Accounts. 

Loans  secured  by  pledge  of  stocks, $2/K)0  00 

Cost  value  of  bonds  and  stocks  owned, 18,200  00 
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Cash  in  office,  . 
Cash  in  bank,  . 
Interest  with  State  Treasurer, 


#503  58 

90,756  39 

443  44 


Ledger  assets,  as  per  balance, 152,403  41 


Non-Ledger  Assets. 


Interest  accraed, 

Market  value  of  bonds  and  stocks  over  cost, 
Total  non-ledger  assets,     . 


(100  97 
73  00 


173  97 


Gross  assets, $52,577  38 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 

Advance  assessments, 

Total, 


$389  00 
1,453  25 


1342  25 


Balance, (50,735  13 


Unmatured  Death  Liabilities. 


Claims  resisted  (8), 


$9,050  00 


Unmatured  Disability  Liabilities. 


Claims  resisted  (1),  . 

Claims  reported,  not  in  process  (58), 


$825  OO 


In  force  Dec.  81, 1901, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year, 

In  force  Dec.  31, 1902, 


Exhibit  of  Policies. 

Total  Busutbu. 
Nnmber.  Amoont. 

.     5,914    $18,194,275  00 
,     2,812        1,585,950  00 


8,726    $19,780,225  00 
2,045        4,028,075  00 


BlAfB.  BasnrBM. 
Nnmber.  Amoant. 

2,623      $8,287,650  00 
1,267  656,300  00 


3,890      $8,943,950  00 
907        1^18*200  00 


6,681    $15,752,150  00      2,983      $7,425,750  00 


Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, . 
CPs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

crs  unpaid  Dec.  31, 1902, . 


Total  Claims. 

Number.                 Amonnt  Nnmber. 

3  $10,250  00  3 

4  7,900  00  1 


7 
4 


$18,150  00 
7,900  00 

$10,250  00 
1,200  00 

$9,050  00 


4 
1 


.Claims. 

Amoont. 

$10,850  00 
5,000  00 

$15,250  00 
5,000  00 

$10,250  00 
1,200  00 

$9,050  00 


*  Amount  uiitnown. 
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Exhibit  of  Disabiuty  Claims. 


CPs  unpaid  Dec.  31,  1901,. 
Crs  incurred  in  1902, 


Total  Claims. 

Mam.  Claims. 

Nomber.                  Amonnt. 

Number.               Amoant. 

29            «1,529  00 

9             $387  00 

852             30,566  00* 

299           12.027  00* 

Total 881  $32,094  00*       808         $12,414  00* 

crs  paid  during  the  year, .        822  31,769  00        295  12.414  00 

CPs  unpaid  Dec.  81, 1902,.         69  $326  00*         13  -• 


MASONIC  MUTUAL  ACCIDENT  COMPANY,  SPRINGFIELD. 

[Incorporated  Aug.  16, 1901.    Commonced  bnslnesB  Jan.  16, 1908.] 

Robert  H.  Kneil,  President.  Samuel  W.  Munsell,  Secretary. 

Office^  31  Elm  Street. 

Income  during  1902. 

Annual  dues, $2,101  60 

Assessments  (benefit,  $8,636.62;  emergency,  $1,048),    .        .  4,684  62 

Interest, 62  47 

Borrowed  money, 839  67 

Total  income, $7,188  36 

Disbursements  during  1902. 

Disability  claims $1,152  46 

Advance  payments  returned,    .        .        .  .     40  00 

Total  paid  to  members,      ....       $lil92  46 

Commissions  to  agents, $29  56 

Salaries  and  allowances  of  managers  and  ag^ts,  144  1 4 

of  officers, 686  00 

and  other  compensation  of  office  emp.,  635  50 

Medical  examiners, 8  00 

Postage 225  50 

Adveitising  and  printing, 364  96 

Investigating  and  adjusting  claims,  ...  26  48 

Borrowed  money  repaid, 339  67 

Incidentals, 101  51 

Total  expenses, 2,449  32 

Total  disbursements, $3,641  78 

Balance  on  hand  Dec.  81, 1902,  viz. :  benefit  fund,  $2,444. 16 ; 
emergency  fund,  $1,079.44  ;  expense  fund,  $22.98,     .  $3,546  58 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $8,546  58 

*  Not  IncladiDg  in  the  total  baslnees  68  claims  and  in  the  MassAchasetts  business  13,  the 
amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 
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Non-Ledoer  Assets. 
Supplies,; printed  matter  and  stationery, f  185  00 

Gross  ;a8sets,       ...        i        ....        .        |d,781  5% 

Deduct  Assets  not  admitted. 
Supplies,  printed  matter  and  stationery, 185  00 

Total  admitted  assets,        .......         $3,546  58 

Liabilities. 
Advance  assessments, 128  50 

Balance 13,418  08 

Unmatured  Disabiutt  Liabilities. 

Claims  resisted  (4) 185  00 

Claims  reported,  not  in  process  (7),        .        .  260  00 

Total 1345  00 


\ 


Exhibit  of  Policies. 

Total  BcaiKBsa.  Mam.  BraixEn. 

Kamber.  Amonnt.  Number.  Amoont. 

Written  during  the  year,    .      971         1890,550  00         601         $521,500  00 
Ceased  during  the  year,      .      442  395,825  00         399  352,825  00 

In  force  Dec.  31,  1902,  529         $494,725  00         202         $168,675  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mau.  Claois. 

Kamber.  Amount.  Komber.  AmooDt 

Claims  incurred  in  1902,     .        31  $1,497  00  9  $383  00 

CPs  paid  during  the  year,  .        20  1,152  00  8  333  00 

CPs  unpaid  Dec.  31, 1902,   .11  $345  00  1  $50  00 


THE   MASSACHUSETTS   MUTUAL  ACCIDENT  ASSOCIATION. 

BOSTON. 

[Incorporated  Dec.  8, 1888.    Commenced  buslnesB  Jan.  1, 1884.] 

George  L.  Stevens,  President.  G.  Leonard  McNeill,  Secretary, 

Office,  131  Devonshire  Street, 

Income  during  1902. 

Membership  fees, $12,157  00 

Expense  assessments,       ........         51,062  71 

Benefit  assessments, 48,897  63 
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Interest, 
Reinsurance, 


(805  18 
887  70 


,    Total  income, (108,260  22 


Balance  on  hand  Dec.  81, 1901,  yiz. :  benefit  fund,  $19,668.78 ; 
emergency  fund,  (14,660;  expense  fund,  12,149.76,    . 


86,868  49 


Total, (144,628  71 


Disbursements  during  1902. 


Death     claims,    (6,250;     disability    claims, 

(35,024.89 

Apportioned  to  members, 

Total  paid  to  members,     .... 
-Membership  fees  retained  by  agents, 

Commissions  to  agents, 

Salaries  and  allowances  of  managers  and  ag^ts, 

of  officers, 

and  other  compensation  of  office  emp., 

Medical  examiners, 

Taxes  and  fees, 

Rent,  (1,537 .58 ;  legal  expenses,  $301 .09, 

Advertising  and  printing, 

Postage, 

Investigating  and  adjusting  claims, .   ^    . 
Dividend  paid  to  stockholders, .... 
Incidontals, 

Total  expenses, 


$41,274  89 
898  76 

(11,249  70 
16,022  77 
4,047  68 
8,800  00 
8,661  60 
1,112  96 

918  64 
1,838  62 
4,488  29 
2,198  26 
1,480  86 

600  00 
4,229  39 


(42,178  64 


66,638  10 


;rotal  disbursements $107,811  74 


Balance  on  hand  Dec.  81, 1902,  viz. :  benefit  fund,  (19,616.80 ; 
Emergency  fnnd,  (16,100 ;  expense  fund,  (2,101 .  17,    . 


(86,816  97 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, 

Cash  in  office,    . 

Cash  in  bank,     . 

Interest  with  State  Treasurer, 

Balances  due  from  agents. 

Bills  receivable, 

Open  accounts,  . 

Total, ..... 
Deduct  balances  due  to  agents, 

Ledger  assets,  as  per  balance, (36,816  97 


$26,892  22 

691  42 

6.010  90 

100  00 

2,681  10 

1,100  00 

800  48 

(37,776  12 

959  16 

Non-Lei>oer  Assets. 


Interest  accrued,        .... 
Market  value  of  bonds  over  cost. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery, 
Total  non-ledger  assets,     . 

Gross  assets,       .... 


(166  00 

49  42 

2.976  11 

1,800  00 

4,480  63 

... 

$41,297  60 
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Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f 2,976  11 

Supplies,  printed  matter  and  stationery,  .  1,800  00 

Balances  due  from  agents  not  secured  by  bonds,  2,106  97 

Total, %6JdS2  08 

Total  admitted  assets, #34,915  42 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  |515  00 

Advance  assessments, 1,498  12 

Capital  stock, 3,000  00 

Total, 6,008  12 

Balance, f  29,907  30 


Unmatured  Disabilitt  Liabiuties. 

Claims  resisted  (1), $2,600  00 

Claims  reported,  not  in  process  (86), -•" 

Exhibit  of  Policies. 

Total  Bdsikbss.  MAaa.  Busixsm. 

Namber.  Amonnt.  Kamber.  Amonnt. 

In  force  Dec.  31,  1901,       .     6,891    117,017,100' 00      8,882      f9, 194,900  00 
Written  during  the  year,  .     4,032        3,185,326  00      2,067        1,656,850  00 

Total, ....    10,923    120,202,425  00      6,949    (10,861,750  00 
Ceased  during  the  year,    .     3,920        4,330,575  00      2,050        2,161,875  00 

In  force  Dec.  31, 1902,       .     7,003    $15,871,850  00      3,899      $8,689,876  OO 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amoant.       Namber.  Amomit. 

Claims  incurred  in  1902,    .  2  $6,250  00  2  (6,250  00 

Crs  paid  during  the  year, .  2  6,250  00  2  6,250  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Namber.  Amoant.  Namber.  Amoant. 

crs  unpaid  Dec.  31, 1901, .  87  $10,448  00  89  $1,458  00 

Claims  incurred  in  1902,   .        878  27,077  OOf       897  17,491  OOf 

Total 965  $87,525  OOf       436         $18,949  OOf 

CPs  paid  during  the  year, .        878  85,026  00         404  18,949  00 

crs  unpaid  Dec.  31, 1902, .  87  $2,600  OOf         82  -f 

*  Amount  unknown. 

t  Not  including  In  the  total  business  86  reported  claims  and  In  the  Massachnsetts  buti- 
nesB  32,  the  amount  of  which  Is  unknown,  no  proofs  of  loss  having  been  recelyed. 
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NEW  ENGLAND  CASUALTY  COMPANY,  BOSTON. 
[Incorporated  March  22, 1901.    Commenced  bualness  June  3. 1901.] 

Robert  H.  Kneil,  President,  M.  E.  Couohun,  feting  Secretary, 

Office^  100  Boylstan  Street. 

Income  during  1902. 

Membership  fees, (4,832  75 

Annual  dues, 3,368  00 

Assessments  (benefit,  1 4,654. 67;  emergency,  (205.25),  4,859  92 

Total  income, (12,555  67 

Balance  on  hand  Dec.  31,  1901,  viz.:  benefit  fund,  $278.36; 
emergency  fund,  (275 ;  expense  fund,  (708.44,  .        .  1,261  80 

Total $18,817  47 

# 

Disbursements  during  1902. 

Disability  claims, $4,653  69 

Membership  fees  retained  by  agents,  (4,382  75 

Commissions  to  agents, .1,028  75 

Salaries  of  officers, 975  00 

Salaries  and  other  compensation  of  officp  emp.,  614  00 

Rent  (350.04;  fees,  130, 380  04 

Advertising  and  printing,          ....  380  15 

Postage, 152  09 

Incidentals 519  21 

Total  expenses, 8,381  99 

Total  disbursements, (13,085  68 

Balance  on  hand  Dec.  31,  1902,  viz. :  benefit  fund,  (279.34; 
emergency  fund,  $480. 25;  expense  fund,  (22.20,  .  (781  79 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, (325  14 

Cash  in  bank,     *                31  65 

Deposited  with  State  Treasurer, 425  00 

Balances  due  from  agents, 47  00 

Total (828  79 

Deduct  balances  due  to  agents,         .  .        . ,      .  47  00 

Ledger  assets,  as  per  balance, (781  79 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  (146  70 

Advance  assessments, 67  00 

Total 218  70 

Balance, (568  09 
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UNHATUldfiD  DlSABIUTT  LIABILITIES. 

Claims  in  process  of  adjustment  (12), $404  46 

resisted  (1). 10  OO 

reported,  not  in  process  (12), -* 

Exhibit  of  Policies. 

Total  Busixsas.  ICabs.  BusDnesa. 

Niimb«r.                  Amount.        NninlMr.  Amoant. 

In  force  Deo.  81, 1901,      .       802          fSO.lSO  00        717  f 71,700  00 

Written  daring  the  year,  .     1,569          165,650  00      1,407  140,600  00 

Total, ....     2,861         $285,700  00      2,124         $212,200  00 

Ceased  during  the  year,    .     1,467          146,600  00      1,227  122,700  00 

Id  force  Dec.  81, 1902,      .        904          $90,2QQ  00        897  $89,500  00 

Exhibit  of  Disabiutt  Claims. 

Total  Cladcs.  Mass.  Gladis. 

Knmbflr.                    Amonnt      Number.  Amount. 

Crs  unpaid  Dec.  31, 1901,.          18               $611  00          17  $604  00 

Claims  incurred  in  1902,  .        204              4.457  OOf       188  4,122  OOf 

Total 222            $5,068  OOf       205  $4,726  OOf 

Cl's  paid  during  the  year, .        197              4,654  00         180  4,812  00 

crs  unpaid  Dec.  81, 1902,.          25               $414  OOf         26  $414  OOf 


PROTECTIVE  DISABILITY  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  Aug.  U,  1901.    Commenced  business  Feb.  28, 1903.J 

Ernest  D.  Merkow,  President,  J.  Murray  Cann,  SecreUiry, 

Office^  161  Bummer  Street, 

Income  during  1902. 

Membership  fees, $8,568  00 

Expense  assessments, 624  14 

Assessments  (benefit,  $1,250.86;  emergency,  $1,010),  .        .  2,260  86 

Total  income, $6,443  00 

Disbursements  during  1902. 

Disability  claims,       .    ' $965  72 

Advance  payments  returned,     ....  2  00 

Total  paid  to  members,      ....       $967  72 

Membership  fees  retained  by  agents,       .        .  $8,658  00 

Commissions  to  agents, 158  22 

Salaries  and  other  compensation  of  office  emp.,  88  00 

Medical  examiners, 18  00 

*  Amount  unknown. 

t  Not  Including  12  claims,  the  amount  of  which  Is  unknown,  no  proofs  of  loss  having 
been  recelyed. 


UNION   HEALTH   AND   ACCIDENT   CO. 

Rent, $167  00 

Incidentals 86  79 

Total  expenses .  ^ 

Total  disbursements, 

Balance  on  band  Dec.  31,  1902,  viz. :  benefit  fund,  $283.14; 
emergency  fand,  $1,010 ;  expense  fund,  $166. 13, 

Assets  as  per  Ledger  Acgoukts. 

Oash  in  office, 

Cash  in  bank, 

Ledger  assets,  as  per  balance, 

Liabilities. 

Disability  claims  due  and  unpaid  (1),      .        .  $14  00 

Advance  assessments, 78  00 

Total : 

Balance, .        .        .        . 

Exhibit  of  Poucies. 

Total  Busnnus.  Mass. 

Knmber.  Amoont.       Kamber. 

Written  during  the  year,    .     1,745       $671,100  00      1,688 
Ceased  during  the  year,      .     1,219         478,450  00      1,161 

In  force  Dec.  31. 1902,  526       $192.650  00         427 

Exhibit  of  Disabilitt  Claims. 

Total  Claims. 
Nomber.  Amoont.     Namber. 

Claims  incurred  in  1902,      .  70  $980  00  68 

CPs  paid  during  the  year,  .  69  966  00        '  67 

Crs  unpaid  Dec.  31, 1902,   .  1  $14  00  1 
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$4,016  01 
$4,983  73 


$1,459  27 


$88  71 
1,370  56 

$1,459  27 


92  00 


$1,867  27 


BusiVBaa. 

Amoant. 

$607,000  00 
454«800  00 

$152,200  00 


Claims. 

Amoont. 

$955  00 
941  00 

$14  00 


UNION   HEALTH  AND  ACCIDENT  COMPANF,  BOSTON. 

[Incorporated  April  1, 1901.    Commenced  business  July  16, 1901.] 

William  A.  Blossom,  President.  Geobge  W.  Starbird,  Secretary. 

Office,  100  Boylston  Street. 

Income  during  1902. 

Membership  fees, $4,056  00 

Annual  dues, 2,622  00 

Assessments  (benefit,  $3,692.30;  emergency,  $150),  3,842  30 

Interest, 17  11 

Donated  by  officers, 973  39 

Total  income, $11,510  80 

Balance  on  hand  Dec.  31,  1901,  viz. :  benefit  fund,  $454.25; 

emergency  fund,  $700;  expense  fund,  $39.34,     .  1,193  59 

Total, . $12,704  39 
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DiSBTTBSEMBNTS  DURING  1902. 

Death    claims,    $137.31;     disability    claims, 

13,826.76, $8,464  07 

Advance  payments  returned,    ....  2  00 

Total  paid  to  members,      ....       $8,466  07 

Membership  fees  retained  by  agents,  $4,056  00 

Commissions  to  agents, 920  11 

Salaries  and  allowances  of  managers  and  ag^ts,  920  15 

of  officers, 90  00 

and  other  compensation  of  office  emp.,  538  50 

Rent,  $275.04 ;  legal  expenses,  $80,                 .  355  04 

Advertising  and  printing, 249  67 

Postage, 201  74 

Incidentals 316  94 

Total  expenses, 7,643  15 

Total  disbursements $11,109  22 

Balance  on  hand  Dec.  81, 1902,  viz.:  benefit  fund,  $642.86; 
emergency  fund,  $867.11;  expense  fund,  $85.70,       .        .         $1,595  17 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $234  57 

Cash  in  bank 322  04 

Deposited  with  State  Treasurer, 867  11 

Balances  due  from  agents, 171  45 

Ledger  assets,  as  per  balance, $1,595  17 

Non-Ledger  Assets. 
Furniture,  fixtures  and  safes, 119  30 

Gross  assets,       .    " $1,714  47 

Dkduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    .        .        .        .  $119  30 

Balances  due  from  agents  not  secured  by  bonds,  171  45 

Total 290  75 

Total  admitted  assets, $1,423  73 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $170  25 

Borrowed  money, 1,929  29 

Advance  assessments, 34  00 

Total, 2,133  54 

Balance  against  corporation, $709  82 

Unmatured  Disability  Liabilities. 
'  Claims  reported,  not  in  process  (10),       ......  -• 

*  Amount  anknown. 


UNION   HEALTH   AND   ACCIDENT   CO. 
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Exhibit  of  Poucies  (all  Massachusetts  Business). 

Nuinb«r.  Amount. 

In  force  Dec.  81,  1901, 669  ^87,380  00 

IVritten  during  the  year, 1,381  175,246  00 

Increased  during  the  year, -  676  00 

Total, 1,960  t268,200  00 

Ceased  during  the  year, 1,000  186,660  00 

In  force  Dec.  81, 1902 960  f  127,660  00 

Exhibit  of  Death  Claims. 

Nnmber.  Amount. 

Claims  unpaid  Dec.  81,  1901, 1  (800  00 

Claims  paid  during  the  year, 1  137  00 

Balance, -  (168  00 

Deductions  by  compromising, -  168  00 

Exhibit  of  Disabiuty  Claims. 

Number.  Amount. 

<;iaims  unpaid  Dec.  81, 1901, 7  (190  00 

Claims  incurred  in  1902, 184  3,162  00* 

Total •  .       141  (8,842  00* 

Claims  paid  during  the  year, 180  8,327  00 

Balance, 11  (16  00* 

Claims  dropped, 1  16  00 

ClaimsunpaidDec.  81, 1901, 10  -* 

*  Not  including  10  reported  claims,  the  amount  of  which  is  unknown,  no  proofs  of  loss 
iiaving  been  received. 
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FRATERNAL 


BENEFICIARY  CORPORATIONS. 


RECORD  OF  CHANGES  IN  FRATERNAL  BENEFICIARY 

CORPORATIONS. 


Below  is  a  list  of  the  corporations  which  were  authorized  to 
do  business  in  this  Commonwealth  from  Jan.  1,  1902,  to  date, 
and  also  a  list  of  those  which  ceased  to  do  business  during  the 
same  period :  — 

Corporations  authorized  during  the  Year  1902. 


Naxx. 


Location. 


Dauof 
Authority. 


St.  Joseph  Brotherhood  Benefit  Aaeodatlon,  Incorporated,     . 
Independent  Brotherhood  of  Blnen  Aaaociatlon,  Incorporated, 

Sudilkover  Benefit  Society,  Inegrporated, 

St.  Joeeph'e  Roman  Catholic  Llthnanian  Society,  Incorporated,  . 
Beaton  Jank  Collectors  Aaeociatlon,  Incorporated,  .  .  .  . 
United  Brotherhood,  Independent  Order  of  Worcester,  Incorporated, 
Tafereth  Achem  Benefit  Corporation, 

Matnal  Aid  and  Beneficence  Corporation  of  Orient  Heights,  East 
Boston,  Massachusetts. 

Independent  Worcester  Hebrew  Benevolent  Association,  Incorpo- 
rated. 

Forward  Benefit  Corporation 

The  St.  Joseph  Polish  Society,  Incorporated, 

The  Knights  of  St.  Stanislaus,  Incorporated, 

The  Mutual  Succor  Corporation 

Association  of  Benevolence  Founded  by  Natives  of  Grottesl  Under 
the  Patron  Saint  Mary  of  Carmine,  Incorporated.* 

Society  of  Saint  Bocoo  of  Montpellier  of  Mutual  Relief  and  Benevo- 
lence, Incorporated. 

Italian  Catholic  Society  of  Saint  Oaetano  Tiene,  of  Mutual  Belief 
and  Benevolence  of  Montemiletto,  Incorporated. 

Polish  Benefit  and  Social  Society  (looorporated) 

The  Lawrence  Perchers  Relief  Association,  Incorporated, 


Lawrence,    . 

Jan. 

27. 

Boston, 

Feb. 

fi. 

Boston, 

Feb. 

20. 

Newton, 

March 

26. 

Boston, 

March 

28. 

Worcester,  . 

April 

7. 

Boston, 

June 

0. 

Boston, 

June 

IL 

Worcester,  . 

July 

6. 

Chelsea, 

July 

8. 

Palmer, 

July 

8. 

Chicopee,     . 

July 

'80. 

Lynn,    • 

Oct. 

14. 

Boston, 

Nov. 

8. 

Boston, 

Nov. 

8. 

Boston, 

Nov. 

20. 

New  Bedford, 

Dee. 

11. 

Lawrence,    . 

Dec. 

18. 

Corporations  authorized  since  Jan.  1, 1903* 


TouDg  Men's  Hebrew  Benefit  Association,  Incorporated, 

Portuguese  Beneficent  Association  of  Baint  Michael  the  Archangel, 

Incorporated. 
The  Society  of  Holy  Mary  of  Oarpignano  venerated  In  Grottami* 

narda,  Italy,  Incorporated. 
St.  Mary  of  Good  Counsel  of  Candida,  Mutual  Belief  and  Benevo- 

lence.  Incorporated. 


Boston, 

Jan. 

12. 

Fall  River,  . 

Jan. 

22. 

Boston, 

Feb. 

10. 

Boston, 

Feb. 

20. 

*  Nam6  changed  Feb.  28, 1003,  to  "  Association  of  Mutual  Benefit  of  Saint  Tommaso  D'Aqnino. 


(* 
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Corporations  cectHng  to  do  Business  during  the  Year  1902. 


Naxe. 

Location. 

Date. 

Remarkt. 

Bowler  Brothers  Benevolent  Auoclation, 
Incorporated. 

• 

New  England  Benefit  AMOoiation  of  Mil- 
ford. 
The  Progresaive  Fraternity  (Incorporated) , 

Worcester, 

Milford,    . 
Boston, 

Feb.     0, 

Feb.    11, 
Oct.    28, 

Did  not  begin  boil- 
neas  wltBlo  one 
year  and  oertifkate 
of  IncorportUoD  In- 
valid 

John  W.  Worthing- 
ton,  receiver. 

John  W.  WortblBg- 
ton,  receiver. 

(Jorporaiions  ceasing  to  do  Business  since  Jan.  1, 1903. 


United  Brotherhood,  Independent. Order 

of  Worcester,  Incorporated. 
Forward  Benefit  Corporation,     . 

The  Order  of  New  England, 

American  Order  of  Dmids, .... 


Worooster, 
Chelsea, 
Boston, 
Fall  River, 


Jan.  18, 
Jan.  81, 
Feb.  18, 
April  14, 


Simon  Q.  Friedmsn, 
receiver. 

Perpetoal  injunction 
issned. 

Barton  P.  Gray,  re- 
ceiver. 

John  W.  Worthing- 
ton,  receiver. 


The  following  list,  compiled  to  June  1, 1903,  shows  the  corpo- 
rations, formerly  reporting,  which  are  now  exempt  under  the 
provisions  of  section  12,  chapter  119,  of  the  Revised  Laws, 
and  are  in  addition  to  those  reported  in  previous  years  as 
exempt :  — 


NJlKB, 


Location. 


Independent  Brotherhood  of  Blrsen  Association,  Incorporated 

Italia,  Society  MiliUrie  Mntno  Boccorso  PoliUca  Figli  D* 

Licensed  Carriage  Drivers  Independent,  Benevolent  and  Protective  Association, 

Loyal  Orange  Institution,  Crand  Lodge  of  Massachusetts, 

Monteflore  Benefit  Corporation, .       • 

Mutual  Succor  Corporation,  The, 

Odd  Fellows  Mutual  Benefit  Association,  Lynn 

Polish  Benefit  and  Social  Society  (Incorporated) 

St.  Mary  of  Good  Counsel  of  Candida,  Mutual  Relief  and  Benevolence,  Incorpo- 
rated. 


Boston. 

Boston. 

Boston. 

Boston. 

Boston. 

Lynn. 

Lynn. 

New  Bedfotd. 

Boston. 
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ABSTRACTS  OF  STATEMENTS  OF  MASSACHUSETTS 

CORPORATIONS. 


AMERICAN  BENEFIT  SOCIETY,  BOSTON. 

[Incorporated  Jan.  9, 1893.    Commenced  business  Jan.  17, 1888.] 

William  H.  Carberrt,  President.  Norman  F.  Cormack,  Secretary. 

Principal  Office,  2  Park  Square, 

Income  durino  1902. 

Of  Oaveming  Body, 

Per  capita  tax,  / f8,271  05 

Assessments  (death), 59,699  78 

Interest, 529  44 

Sale  of  supplies, 73  30 

All  other  sources, 84  00 

Fees  and  Dues  of  SubordinctU  Bodies, 

Annual    dues,   $15,840,   less   $7,974.15   paid 

governing  body, $7,865  85^ 

Total  income, $68,657  52 

Balance  on  hand  Dec.  81, 1901,  viz. :  death  fund,  $13,230.35 ; 
emergency  fund,  $6,500 ;  expense  fund,  $263.29,        .        .         19,998  64 

Total, $88,651  16 

Disbursements  during  1902. 

Death  claims $42,336  20 

Commissions  and  fees  of  organizers,        .        .  1,111  00 

Salaries  of  organizers  not  paid  by  com  missions,  48  00 

and  other  compensation  of  officers,     .  2,354  80 

and  other  compensation  of  office  cmp.,  468  00 

Rent 360  00 

Advertising  and  printing, 299  22 

Postage,  express  and  telegraph,       .        .        .  186  60 

Legal  expenses, 197  50 

Governing  bodies, Ill  23 

Official  publication 857  51 

Insurance  departments, 19  00 

Traveling  expenses, 652  28 

Incidentals, 729  61 

Total  disbursements, 49,730  95 


Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $27,093.88 ; 
emergency  fund,  $10,243.72 ;  expense  fund,  $1,582.61,         .     $38,920  21 
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Assets  as  per  Ledger  Accounts. 

Cash  in  office, $1 10  94 

Cash  in  bank, *    .        .        .        .         38309  27 


Ledger  assets,  as  per  balance, |S8,920  21 


Non>Ledger  Assets. 

AssessDQents  held  by  subordinate  bodies,  $5,000  00 

Furniture,  fixtures  and  safes,    .        .  ^     .  400  00 

I'otal  non*ledger  assets,     ....       5,400  00 

Gross  assets, f  44,820  21 


Deduct  Assets  not  admitted. 
Furniture,  fixtures  and  safes, 400  Ou 


Total  admitted  assets, $43,920  21 


Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  $100  00 

Advance  assessments, 1  70 

Total, 101  70 


Balance, $43318  51 


Exhibit  of  Certificates. 

Total  Business.  Ham.  Besikess. 

Nomber.                   Amonnt.  Nombcr.                  Amoant. 

In  force  Dec.  31, 1901,       .     4,475      $4,601,760  00  2,293  $2,437,000  QO 

Written  during  the  year,  .        453          358,760  CO  250           186,260  00 

Increased  during  the  year,           -              3,250  00  - 

Total, ....     4,928      $4,863,750  00  2,548  $2,628,250  00 

,  Ceased  during  the  year,    .        551           473,000  00  279           234,000  C-O 

'  In  force  Dec.  81. 1902,       .     4,377      $4,390,750  00  2,264  $2,889,250  CO 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.       Kamber.  Anooot. 

CPs  unpaid  Dec.  31, 1901, .  2  $1,500  00  1  $500  W 


Claims  incurred  in  1902, 

Total, . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 


44  41,000  00  20  17^00  00 


46  $42,500  00  21  $18,000  00 

46  42,836  00  21  17^63 «» 


$164  00  -  $187  I" 

164  00  -  187  00 
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SUPREME  COUNCIL.  AMERICAN  LEGION  OF  HONOR,  BOSTON. 

[Incorporated  March  11, 1879.    Commenced  bueiness  Dec.  18, 1878.] 

William  N.  Davenfobt,  PreHdent,  Adam  Warnock,  Secretary. 

Principal  Office^  200  Huntington  Avenue. 

Income  during  1902. 

Of  Governing  Body. 

Expense  assessments, 1^1,000  00 

Assessments  (death), 504,095  65 

Interest,  $15,912.63;  rent,  (3,189. 82, 19,102  45 

Changing  benefit  certificates, 97  00 

Profit  on  sale  of  bonds, 5,241  67 


.  Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners*  fees, (301  00 

Annual  dues, 25,480  00 

Total  income, • .        .        .     (579,536  77 

Balance  on  hand  Dec.  31,  1901,  viz  :  death  fund,  (24,665; 
emergency  fund,  $406,334.31 ;  expense  fund,  (1,289.83,     .       432,289  14 

Total,.' '      .        .        .        .$1,011,825  91 

Disbursements  during  1902. 

Death  claims,     ..*.....  (533,006  65 

Salaries  of  officers, 6,075  00 

Salaries  and  other  compensation  of  office  emp.,  7,373  52 

Medical  examiners*  fees, 258  50 

Taxes, 1,339  40 

Advertising  and  printing, 2,418  53 

Postage,  express  and  te^graph,       .        .        .  1,065  66 

Legal  expenses,         ..*...  17,968  08 

Governing  bodies, 12,036  47 

Official  publication, 2,279  46 

Mileage, 2,843  72 

Supreme  lod^e  session, 1,473  60 

Premium  on  bonds  bought,       ....  675  89 

Incidentals, 3,107  55 

Total  disbursements, 590,917  03 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  (38,869.98 ; 
emergency  ftmd,  (381,000 ;  expense  fund,  (1,038.90, .        .     (420,908  88 

Assets  as  per  Ledger  Accounts.* 

Cost  value  of  real  estate, $90,000  00 

Par  value  of  bonds  owned, 291,000  00 

Cash  in  bank, 39,908  88 

Ledger  assets,  as  per  balance, (420,908  88 
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Non-Ledger  Assets. 

Market  value  of  bonds  over  par,       .        .        .        ( 20,867  50 
Assessments  held  by  subordinate  bodies,         .  28^64  18 

Total  non-ledger  assets,     ....   f  49 ,73 1  68 

Gross  assets, f  470,640  56 

UNSfATURED  DbATH  LlABILmES. 

Claims  adjusted,  not  yet  due  (13),  .  .  .  (21,000  00 
in  process  of  adjustment  (48),  .  .  77,600  00 
reported,  not  in  process  (25),       .        .  44,000  00 

Total, 11142,500  00 

Exhibit  of  Certificates. 

Total  BneiirESs.  Mam.  Bcsivkss. 

Number.  Amount.         Number.  Amount 

In  force  Dec.  31,  1901,       .     7,063    ?10,736,500  00         965      $1,479,500  00 
Written  during  the  year,  .        210  141,500  00  4  4,000  00 


Total,  ....     7,278    $10,878,000  00  969  $1,488,500  00 

Ceased  during  the  year.    .     1,271        1,932.800  00  179           272,000  00 

In  force  Dec.  31, 1902,       .     6,002      $8,945,200  00  790  $1,211,500  00 

Exhibit  of  Death  Claims. 

Total  Claixs.  Mass.  Claims. 
Number.                   AxAount.         Number.                  Amount 

Cl's  unpaid  Dec.  81, 1901, .         92         $146,500  00  14          $21,000  00 

Crs  incurred  in  1902,         .        328           528,007  00  51             87,128  00 


Total,  ....        415         $674,507  00  65         $108,128  00 

Crs  paid  during  the  year, .        329  532,007  00  56  94,628  00 

Crs  unpaid  Dec.  31,  1902, .  86         $142,500  00  9  $18,500  00 


BROTHERHOOD  ACCIDENT    COMPANY,  BOSTOX. 

[Incorporated  Aug.  17, 1S92.    Commenced  baslness  Aug.  18, 1892.] 

John  J.  Whipple,  President.  Jay  B.  Chawford,  Secretary. 

Principal  Office,  131  Devonshire  Street. 

Income  during  1902. 

Membership  fees, $18,430  00 

Annual  dues, 49,186  62 

Assessments  (deaths  $26,662 .  38 ;  disability,  $25,863 .  82) ,        .  52,526  iO 

Interest, 953  28 

Total  income, $121,09610 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $6,327.40; 
disability  fund,  $20,525.51 ;  expense  fund,  $7,261 .87,         .         34,114  78 

Total $156,210  83 
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Disbursements  during  1902. 

Death  claims, (4,600  00 

Disability  claims, 35,100  06 

Advance  payments  reVd  to  rejected  applicants,  276  92 

Commissions  and  fees  of  organizers,        .        .  18,430  00 

Salaries  of  organizers  not  paid  by  commissions,  9,613  39 

of  officers, 22,868  00 

and  other  compensation  of  office  emp.,  7,977  35 

Medical  examiners^  fees,  ....  436  00 

Rent,  (1,000;  taxes,  9280.60,    ....  1,28060 

Advertising  and  printinc^, .....  1 ,194  64 

Postage,  express  and  telegrapb,               .        .  1,579  17 

Legal  expenses, 120  50 

Traveling  expenses, 2,355  23 

Incidentals, 1,331  67 

Total  disbursements,  .  ,.  (107,168  53 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fmid,  (16,439.90 ; 
emergency  fand,  (12,000 ;  disability  fund,  (11,012.87;  ex- 
pense fund,  (8,594.58, (48,047  35 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, (21,834  85 

Cash  in  bank, 26,212  50 

Ledger  assets,  as  per  balance, $48,047  35 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....  $1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  325  00 

Total  non-ledger  assets,     .        ...        .       1,325  00 

Gross  assets, (49,372  35 

Deduct  Assets  not  adiotted. 

Furniture,  fixtures  and  safes,    ....         $1,000  00 
Supplies,  printed  matter  and  stationery,  .        .  325  00 

Total, 1,325  00 

Total  admitted  assets, (48,047  35 

a 

Liabilities. 
Advance  assessments, 4,034  75 

Balance, $44,012  60 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (1),  .  (250  00 

resisted  (3), 5,500  00 

reported,  not  in  process  (5),         .        .  500  00 

Total ■: (6,250  00 
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Unmatured  Disabilitt  LiABiLiriEg. 


Claims  resisted  (1),  . 

Claims  reported,  not  in  process  (201), 


1325  00 


ExHierr  of  CERXiriCATES. 


In  force  Dec.  31, 1901, 
Written  during  the  jear, 

Total, . 
Ceased  during  the  year. 


Total  ButiHKSt.  ICabb.  Bcsniuft. 

Number.                AmouDt.  Nomber.                Aoimiiit 

9,189    (14,802,970  00  2,253 

3,686        1,125,025  00  620 


$5,014,875  00 
212,700  00 


12,875    (15,427,995  00      2,878 
2,780        2,274,610  00         468 


$5,227,575  00 
480,050  00 


In  force  Dec.  31, 1902,      .   10,095    f  13,158.385  00      2,405      $4,747,525  00 

Exhibit -OF  Death  Claims. 

Total  Claimi .  Mass.  Claims. 

Namber.  Amount.      Kamber.  Amoont 

Crs-unpaidDec.  31, 1901,.  5  $8,600  00 

Claims  incurred  in  1902,  .  29  6,250  00  3  $400  00 

Total, . 
CPs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising. 


34 
25 


CPs  unpaid  Dec.  31, 1902, . 


9 


$14«850  00 
4,600  00 

$10,250  00 
4,000  00 

$6,250  00 


3 
1 


$400  00 
100  00 


2 


$300  00 


$300  00 


ExHiBrr  or  Disabilitt  Claims. 

Total  Claims. 
Nantfwr.  Amomit       Kamber. 

Cl's  unpaid  Dec.  81, 1901, .         93  $3^65  00  16 

Claims  incurred  in  1902,  .     1,193  31,560  OOf       182 


Total 1,286 

Crs  paid  during  the  year, .     1,084 

Cl's  unpaid  Dec.  81, 1902, .        202 


$85,425  OOt       198 
85,100  00         174 


$325  OOt         24 


Claims. 

Amoont 

$787  00 
5,454  OOf 

$6,191  OOf 
6,191  OOt 

-t 


COMMERCIAL    TRAVELLERS'.  EASTERN    ACCIDENT    ASSOCIA- 
TION, BOSTON. 

[Incorporated  Sept.  20, 1894.    Commenced  butlnesB  Nov.  8, 1S94.] 

Edwin  A.  Towke,  PreHdent.  Laubis  J.  Page,  Secretary. 

Principal  Office^  178  Devonshire  Street. 


Income  during  1902. 


Membership  fees, 
Expense  assessments. 


$1,948  00 
13,720  00 


*  Amount  unknown. 

t  Not  including  In  the  total  business  201  reported  claims  and  in  the  Massachusetts  hosl 
ness  84,  the  amount  of  which  is  unknown,  no  proof  of  loss  having  been  receired. 


COMMERCIAL    TRAVELLERS'    EASTERN    ACCIDENT   ASS'N.    137  a 

Assessments  (disability), f  16378  00 

Interest,  $273.87;  rent,  $227.41, 60128 

Reinstatements, 5,832  00 

All  other  sources, 11  00 

Total  income, $38,890  28 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $10,450.26 ; 
disability  fund,  $3,387.78 ;  expense  fund,  $306.68,      .        .         14,144  72 

Total $52,535  00 

Disbursements  during  1902. 

Death  claims $5,000  00 

Disability  claims, 19,388  95 

Salaries  and  other  compensation  of  officers,     .  3,790  00 

Salaries  and  other  compensation  of  office  emp.,  1,681  00 

Medical  examiners^  fees, 352  50 

Rent, 750  00 

Adrertising  and  printing, 3,589  17 

Postage,  express  and  telegraph,       .  1,981  67 

Legal  expenses, 840  25 

Investigating  claims, 1,445  62 

Incidentals 638  15 

Total  disbursements, 89,457  31 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $5,670.58; 
disability  fund,  $917 .44 ;  expense  fund,  $6,489 .67,  .     $13,077  69 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, $1,185  50 

Cash  in  bank, 11,892  19 

J^edger  assets,  as  per  balance, $13,077  69 

Non-Ledger  Assets. 

Rents  accrued, $12  50 

Furniture,  fixtures  and  safes 600  00 

Supplies,  printed  matter  and  stationery,  .  200  00 

Total  non-ledger  assets,      ....  812  50 

Gross  assets, $13,890  19 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    .        .  $600  00 

Supplies,  printed  matter  and  stationery,  .  200  00 

Total, 800  00 

Total  admitted  asseU, $13,090  19 

Liabilities. 
Rents, 62  50 

Balance, $13,027  69 


138  a    MASSACHUSETTS   CATHOLIC   OHDER   OF   FORESTERS, 


Unmatured  Death  Liabilities. 

Claims  resisted  (2), $10,000  00 

Claims  reported,  not  in  process  (1),         .  5,000  00 

Total,.        .        .        .   •     .  .        .       ?15,000  00 

Unmatured  Disability  Liabilities. 

Claims  resisted  (6), f  2,721  42* 

Claims  reported,  not  in  process  (19), -t 

Exhibit  of  Certificates  (all  Massachusetts  Business). 

Namber.  Amonnt. 

In  force  Dec.  31,  1901 4,714  $28,570,000  00 

Written  during  the  year, 974      4,870,000  00 

Total 5,688  $28,440,000  00 

Ceased  during  the  year, 355      1,770,000  00 

In  force  Dec.  31, 1902, 5,388  $26,670,000  00 

Exhibit  of  Death  Claims. 

Number.  Amonnt. 

Claims  unpaid  Dec.  31,  1901, 1  $5,000  00 

Claims  incurred  in  1902, 8  15,000  00 

Total, 4         $20,000  00 

Claims  paid  during  the  year, 1  5,000  00 

Claims  unpaid  Dec.  81,  1902, 3         $15,000  00 

Exhibit  of  Disability  Claims. 

Nunb«r.  Amount 

Claims  unpaid  Dec.  81,  1901, 18  $4,07500 

XJlaims  incurred  in  1902, 218  22,185  OOt 

Total, 286         $22,110  OOJ 

Claims  paid  during  the  year, 206  19,889  00 

Claims  unpaid  Dec.  31,  1902, 25§  $2,721  OOt 


MASSACHUSETTS  CATHOLIC  ORDER  OF  FORESTERS,  BOSTG^i 
[Incorporated  July  90, 1879.  'Commenced  baalness  Sept.  3, 1879.] 

Daniel  A.  Cronin,  President,  .  John  J.  Leonard,  Secretary. 

Principal  Office,  17  Worcester  Street, 

Income  during  1902. 

Of  Ooveming  Body, 

Per  capita  tax, $14,574  10 

Assessments  (death,  $172,259.90;  emergency,  $9,657),  .        .       181,916  90 

*  Not  including  1  claim,  the  amount  of  which  ie  unknown. 
t  Amount  unknown. 

t  Not  including  19  reported  claims*  the  amount  of  which  is  unknown,  no  proofs  of  loss 
baring  been  received,  and  1  resisted  claim. 
$  Not  including  5  dropped  claims. 
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Medical  examiners^  fees  paid  by  applicant,     ....  (591  25 

Interest, 4,374  61 

Sale  of  supplies 2,586  01 

Ftes  and  Dues  of  SubordincUe  Bodies, 

Membership  fees, .,  •     f  1,968  00 

Medical  examiners^  fees, 4,079  00 

Annual  dues, 51,126  00 

Total  income, (204,042  87 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $15,986.83; 
emergency  fund,  (89,284.40 ;  expense  fund,  $6,253.46,      .       111,524  69 

Total $315,567  66 

Disbursements  DURma  1902. 

Death  claims (160,708  34 

Salaries  of  officers, 

Salaries  and  other  compensation  of  office  emp.. 

Medical  examiners^  fees, 

Rent,  (525;  taxes,  (34.63,        .... 

Advertising  and  printing, 

Postage,  express  and  telegraph, 

Legal  expenses, 

Governing  bodies,     .        .        .        . 

Deputies, 

Incidentals,        .       ' . 

Total  disbursements, .        .      '. 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $27,903.26 ; 
emergency  fund,  $102,836.94;  expense  fund,  (8,724.49,     .     (139,464  69 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, (92,900  00 

Cash  in  office, 561  48 

Cash  in  bank, 46,003  21 


2,471  67 

1,584  00 

605  25 

559  63 

1,479  10 

2,063  66 

100  00 

1,311  00 

766  98 

4,453  24 

176,102  87 

Ledger  assets,  as  per  balance, $139,464  69 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies. 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Bills  receivable,         .... 
Total  non-ledger  assets,     . 

Gross  assets (141,933  59 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $1,500  00 

Supplies,  printed  matter  and  stationery,  .        .  500  00 

Bills  receivable,  not  secured,    ....  450  00 

Total, ..-f- ■ —  2,450  00 


(18  90 

1,500  00 

500  00 

450  00 

2,468  90 

Total  admitted  assets, $139,483  59 


140a    UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED). 


Liabilities. 

Death  claims  due  and  unpaid  (9  and  fractions 

of  5  claims), $9,450  28 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  386  45 

Total, 19,836  73 

Balance, f  129,646  86 

Exhibit  of  Certificates. 

Total  BusniEss.  Mabs.  Bcsivkss. 

Number.  Amount.  Namber.  Amount 

In  force  Dec.  31, 1901,      ..   16,296    $16,296,000  00    16,242    $16,242,000  00 
Written  during  the  year,  .     1,963        1,963,000  00      1,963        1,963,000  00 

Total, ....    18,259    $18,259,000  00    18,205    $18,205,000  00 
Ceased  during  the  year,    .        470  470,000  00        458  458,000  00 

in  force  Dec.  31, 1902,      .   17,789    $17,789,000  00    17,747    $17,747,000  00 

Exhibit  of  Dqath  Claims. 

Total  Claims.  Mass.  Claims. 

Namber.  Amount  Namber.  Amount. 

Crs  unpaid  Dec.  31, 1901, .  10  $10,159  00  10  $10,159  00 

Cl's  incurred  in  1902,        .        160  160,000  00         159  159,000  00 

^      Total 170        $170,159  00         169         $169,159  00 

Cl's  paid  during  the  year, .        161  160,709  00        160  159,709  00 

CPs  unpaid  Dec.  31, 1902, .  9  $9,450  00  9  $9,450  00 


UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED), 

BOSTON. 

[Incorporated  April  17, 1900.   Commenced  bueiness  July  10, 1900.] 

Charles  Ste^b,  President,  Arthur  Reals,  Secretary, 

Principal  Office,  27  School  Street. 

Income  during  1902. 

Cf  Ooveming  Body, 

Per  capita  tax, $4,080  00 

Assessments  (death), 33,791  76 

Interest, 74  06 

Sale  of  supplies, .  64  15 

All  other  sources, 25  50 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues,  $13,400,  less  $4,080  paid  governing  body,  $9,320. 

Total  income $88,085  47 

Balance  on  hand  Dec.  31, 1901,  Tiz. :  death  fund,  $2,701.43; 
emergency  fund,  $1,965.88;  expense  fund,  $3,    .  4,670  31 

Total, 142,705  78 


UNITED  ORDER  OF  THE  GOLDEN  STAR  (INCORPORATED).    141a 


Disbursements  during  1902. 

Death  claims, (27,260  00 

Expenses  of  deputies, 256  26    - 

Salaries  of  organizers  not  paid  by  commissions,  ,  446  49 

Salaries  and  other  compensation  of  office  emp  ,  '  1,289  50 

Rent, 640  00 

Advertising  and  printing, 297  60 

Postage,  express  and  telegraph,  287  74 

Les&\  expenses, 762  61 

Incidentals, 228  06 

Total  disbursements, ■* (31,308  06 

Balance  on  hand  Dec.  81, 1902,  viz. :  death  fund,  $9,243.19; 
emergency  fund,  (2,089.94 ;  expense  fund,  (114.60,  .  (11,397  78 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, (11,397  73 

Non-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....  (31  60 

Supplies,  printed  matter  and  stationery,  .  168  00 

Total  non-ledger  assets,     ....       189  60 

Gros8L  assets, (11,687  23 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    .  .        .  (81  60 

Supplies,  printed  matter  and  stationery,  .  168  00 

Total 189  60 

Total  admitted  assets, (11,397  78 

Unmatured  Death  Liabilities. 
Claims  resisted  (2), $1,600  00 

£xHiBiT  OF  Certificates  (all  Massachusetts  Business). 

Nnnxber.  Amount 

In  force  Dec.  31, 1901, 3,676      (8383,660  00 

Written  during  the  year, 634  224,000  00 

Total 4,309      (4,107,660  00 

Ceased  during  tlie  year, 227  102,260  00 

In  force  Dec.  81, 1902 4,082      (4,006,400  00 

Exhibit  of  Death  Claims. 

Nnmber.  Amount. 

Claims  unpaid  Dec.  81, 1901,    .....  2  (1,600  00 

Claims  incurred  in  1902, 26  27,260  00 

Total 27  $28,760  00 

Claims  paid  during  the  year, 26  27,260  00 

Claims  unpaid  Dec.  31, 1902, 2  $1,600  00 


142  a  SUPREME   COUNCIL   OF   THE   HOME    CIRCLE. 


SUPREME  COUNCIL  OF  THE  HOME  CIRCLE,  BOSTON. 

■ 

[Incorporated  Jan.  13, 1880.    Commenced  business  Nov.  5, 1S79.] 

4 

J.  Varnum  Abbott,  President,  Julius  M.  Swaik,  Secretary. 

Principal  Office^  120  Tremont  Street, 

Income  during  1902. 

Of  Ooveming  Body, 

Expense  assessments, f  13,216  98 

Assessments  (death), 118,123  03 

Interest, 769  76 

Sale  of  supplies, 454  39 

All  other  sources, 250  20 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, t626  00 

Annual  dues, 21,600  00 

Total  income, 1132^04  36 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  1273.37; 
emergency  fund,  $20,523.37 ;  expense  fund,  (3,219.90,'  24,016  64 

Total f  166,821  00 

Disbursements  during  1902. 

Death  claims, f  114,727  60 

Salaries  and  expenses  of  organizers,        .        .  1,290  05 

of  officers 3,600  00 

and  other  compensation  of  office  emp.,  1,821  00 

Medical  examiners^  fees, 366  00 

Rent,  f 805. 90;  taxes,  $199.71.                          .  1,006  61 

Advertising  and  printing,         ....  1,722  65 

Postage,  express  and  telegraph,       .        .        .  747  07 

Legal  expenses, 608  47 

Governing  bodies, 610  18 

Official  publication 1,697  17 

Insurance  departments, 178  86 

Incidentals 1,423  02 

Total  disbursements, 129,496  57 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $3,668.90; 
emergency  fund,  $21,078.63 ;  expense  fund,  $2,576.90,       .       $27,324  43 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $5,800  00 

Loans  on  mortgages, 3,600  00 

Cash  in  bank, 18,024  43 

Ledger  assets,  as  per  balance, $27,324  43 


SUPREME   COUNCIL.   OP  THE   HOME   CIRCLE. 
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Non-Ledger  Assets. 

Interest  due,  (195;  accrued,  1^97,    .        .  t^92  00 

Market  value  of  real  estate  oyer  cost  value,     .  600  00 

As9essments  held  by  subordinate  bodies,         .  9,600  00 

Furniture,  fixtures  and  safes,    ....  2,079  00 

Supplies,  printed  matter  and  stationery,  .        .  800  00 

Due  from  subordinate  bodies,  ....  80  00 

Total  non-ledger  assets,     ....       


f  13,651  00 


Gross  assets, f  40,975  43 


Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total, 


Total  admitted  assets. 


f  2.079  00 
800  00 


2,879  00 
138,096  43 


Liabilities. 
Death  claims  due  and  unpaid  (2),    . 


5,255  62 


Balance, (32,810  81 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (11),  . 
in  process  of  adjustment  (3), 
reported,  not  in  process  (5), 
Total, 


(11,973  87 

3,359  40 

10,488  42 


125,821  69 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1901, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year, 

In  force  Dec.  31,  1902, 


Total  Busihbss.  Mass.  Business. 

Number.                Amount.  Number.                Amount. 

5,462      18,973,500  00  2,130 

317           229,000  00  109 


5,779 
438 


19.202,500  00      2,239 
613,500  00         100 


13.360,500  00 
84,000  00 


13,444,500  00 
148,500  00 


5,341      18,589,000  00      2,139      f3,296,000  00 


Exhibit  of  Death  Claims. 


Total  Claims. 
Number.  Amount. 


Crs  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, . 
CPs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising. 


14 
87 


101 
80 


21 


118.082  00 
131,254  00 

f  149,336  00 
114,728  00 

f  34,608  00 
3,531  00 


Mass.  Claims. 
Number.  Amount. 

8  111,960  00 

25  32,166  00 


Cl's  unpaid  Dec.  31, 1902, .         21  ^31,077  00 


33 
28 


f44,126  00 
38,110  00 

f6,016  00 
731  00 

15,285  00 


144  a  LOYAL   PROTECTIVE   ASSOCIATION 


LOYAL  PROTECTIVE  ASSOCIATION,  BOSTON. 

[Incorporated  June  12, 1896.   Commenced  bnslneBs  Sept.  1, 1896.] 

S.  Augustus  Allen,  President,  Fhancis  R.  Parks,  Secretary. 

Principal  Office,  100  BoyUion  Street 

Income  during  1902. 

Membership  fees, $42,010  00 

Annual  dues, 40,485  00 

Assessments  (death  f 2,647. 25;  emergency,  15,294.50;  dis- 
ability, 174,440.25),       82,832  00 

Interest^ 601  35 

Total  income, $165,428  35 

Balance  on  hand  Dec.  81,  1901,  viz. :  death  fund,  $5,418 ;  dis- 
ability, fund,  $17,287.98;  expense  fund,  $5,927.81,      .  28,628  74 

Total, $194,057  09 

Disbursements  durino  1902. 

Death  claims, $7,290  00 

Disability  claims, 67,020  91 

Advance  payments  ret^d  to  rejected  applicants,  183  25 

Collection  expenses, 5,472  54 

Commissions  and  fees  of  organizers,       .        .  41,087  45 

Salaries  of  organizers  not  paid  by  commissions,  8,574  96 

and  other  compensation  of  officers,     .  16,142  85 

and  other  compensation  of  office  emp.,  8,841  58 

Rent,  $1,850;  taxes,  $82, 1,882  00 

Adyertising  and  printinc;, 2,091  88 

Postage,  express  and  telegraph,       .  2,471  83 

Legal  expenses, 1,516  75 

Insurance  departments, 1,034  85 

Traveling  expenses, 1,887  40 

Incidentals, 1,319  89 

Total  disbursements, 155,816  59 

Balance  on  hand  Dec.  81,  1902,  viz.:  death  fund,  $770.25; 
emergency  fund,  $5,287.58;  disability  fund,  $25,182.58; 
expense  fund,  $7,550.09 $38,740  50 

Assets  as  per  Ledger  Accounts. 

Cost  yalue  of  bonds  owned, $5,280  75 

Cash  in  office 726  79 

Cash  in  bank, 32,782  96 

Ledger  assets,  as  per  balance,  $38,740  50 


LOYAL   PROTECTIVE    ASSOCIATION. 
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Non-Lbdgeb  Assets. 


Interest  accrue<), 
Market  value  of  bonds  oyer  cost, 
Total  non-ledger  assets,     . 


f 293  56 
2  25 


(295  81 


Gross  assets, (39,086  31 


LlABIUTIES. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued, 

Advance  assessments, 

Total 

Balance, 


13,821  30 
217  50 


4,038  80 
(34,997  51 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (4), 
resisted  (I),  .... 
reported,  not  in  process  (6), 
Total, 


(400  00 
200  00 
600  00 


11,200  00 


Unmatured  Disabilift  Liabilities. 


Claims  in  process  of  adjustment  (32), 
Claims  reported,  not  in  process  (376), 


11,266  00 

_♦ 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1901, 
Written  during  the  year. 


Total  BnsiKBSs.  Mass.  Bcsihbss. 

Unmber.                Amoant      .  Nomber.                Amoant. 

9,116      12,488,550  00  3,055         (826,100  00 

8,402        8,151.800  00  1,435           669,450  00 


Total, ...  17,518      15,640,350  00      4,490      (1,495,560  00 

Ceased  during  the  year,    .     8,479        1,080,300  00         742  220,050  00 


In  force  Deo.  31, 1902,       .    14,039      (4,560,050  00      3,748      (1,275,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Nnmbcr.  Amoant.      Nnmber.  ikmonnt. 

Crs  unpaid  Dec.  31, 1901, .  7  (800  00  2  (200  00 

Claims  incurred  in  1902,  .         69  7,950  00  25  .2,700  00 

Total,.  .     '    . 

crs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, 


76 
65 


11 


crs  unpaid  Dec.  31,1902, .     -    11 


(8,750  00 
7,290  00 

(1,460  00 
260  00 

(1,200  00 


27 
23 


4 


(2,900  00 
2,400  00 

(500  00 


(500  00 


*  Amoant  unkno wo. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Cladcs. 

Number.  Amoant         Number.'  Amount 

era  unpaid  Dec.  31, 1901, .        240  $14,477  00  73  16,019  00 

Claims  incurred  in  1902,  .     1,804  63,900  00*       419  14,189  00* 


'Total..        .        .        .     2,044  »68,377  00*       492         f  19,208  00* 

Crs  paid  during  the  year, .     1,686  67,02100         882  18,988  00 


Balance,      ...        458  11,866  00*       110  f  226  00* 

Deduc.  by  compromising, .  -  90  00  - 


crs  unpaid  Dec.  31, 1902, .        408t  f  1,266  00*       lOOf  $225  00^ 


THE  MASONIC   PROTECTIVE  ASSOCIATION.  WORCESTER. 

[lucorporated  June  10, 1895.    Commenced  busineBB  June  89, 1895.] 

Francis  A.  Harrington,  President,  Albert  L.  Pratt,  Secretary. 

Principal  Office,  518  Main  Street 

Income  during  1902. 

Membership  fees. |6,491  00 

Annual  dues, 81,967  60 

Assessments  (death,  $6,326.26;  disability,  $30,249.26),          .  36,676  60 

Interest, 978  68 


Total  income, $74,002  68 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $8,336.66; 
disability  fund,  $22,838.27;  expense  fund,  $6,766.31,         .         87,941  IS 


Total, $111,943  81 


Disbursements  during  1902. 


Death  claims, 

Disability  claims, 

Compensation  of  local  collectors. 
Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 

of  officers,    ..... 

and  other  compensation  of  office  emp. 
Rent,  $480;  taxes,  $127.74, 
Advertising  and  printing, . 
Postage,  express  and  telegraph. 
Legal  expenses. 
Insurance  departments,     . 


$8,100  00 

26,009  38 

2,429  60 

6,491  00 

667  11 
9.860  00 
7,990  00 

607  74 

933  66 
1,200  00 
3,066  00 

200  01 


*  Not  Including  in  the  total  business  376  reported  claims  and  in  the  Massachasetta  busi- 
ness 10,  the  amount  of  which  is  unkiio^'H,  no  proofs  of  loss  harinsr  l>een  received. 

t  Not  Including  in  the  total  business  50  dropped  claims  and  in  the  Massachusetts  busi- 
ness 10,  in  which  the  corporation  states  there  is  no  litibility. 
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Investigating  claims, f  2,650  00 

Incidentals 320  76 

Total  disbursements, f  68,904  14 

Balance  on  hand  Dec.  31, 1902,  viz.:  death  fund,  f 5,798. 21 ; 
emergency  fund,  f 5,025;  disability  fund,  127,725.44;  ex- 
pense fund,  19,491.02, f  48,089  67 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  and  stocks  owned, t5|700  00 

Gash  in  bank, 42,389  67 

Ledger  assets,  as  per  balance, (48,089  67 

•                             Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (2), 1200  00 

Unmatubed  Disabiutt  Liabilities. 

Claims  resisted  (I), 60  00 

Claims  reported,  not  in  process  (85), -* 

Exhibit  of  Certificates. 

Total  Bdsivsss.  Ma«8.  Busimbss. 

Number.  Amoant         Vumber.  Amoant. 

In  force  Dec.  81, 1901,       .     5,867         f586,700  00      1,106         »110,600  00 
Written  during  the  year,  .     1,790  179,000  00.        320  32,000  00 

Total 7,157         $715,700  00      1,426         $142,600  00 

Ceased  during  the  year,    .     1,226  122,600  00         284  23,400  00 

In  force  Dec.  31, 1902,       .     5,931         $593,100  00      1,192         $119,200  00 

Exhibit  of  Death  Claibis. 

Total  Claims.  Mam.  Claims. 

Koinbsr.  Amoant,      Number.  AmooDt. 

CPs  unpaid  Dec.  31, 1901, .  1  $100  00  -  .      - 

Claims  incurred  in  1902,   .  82  8,200  00  5  $500  00 

Total 83  $8,800  00  5  $500  00 

Crs  paid  during  the  year, .  31  3,100  00  5  500  00 

Crs  unpaid  Dec.  81, 1902, .  2  $200  00  - 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amonnt.       Number.  Amount 

crs  unpaid  Dec.  31, 1901,.  88  $4,042  00  18  $580  00 

Claims  incurred  in  1902,  .        589  22,027  OOf       120  4,968  OOf 

Total, .       -.        .        .        672  $26,069  OOf       138  $5,548  OOf 

Cl's  paid  during  the  year, .       586  26,009  00         119  5,488  00 

crs  unpaid  Dec.  81, 1902, .         86  $60  OOf         19  $60  OOf 

*  Amount  unknown. 

t  Not  Including  In  the  total  business  85  reported  claims  and  In  the  Massachasetts  busl* 
ness  18,  the  amount  of  which  Is  unknown,  no  proofs  of  loss  having  been  received. 
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SUPREME  LODGE  NEW  ENGLAND  ORDER  OF  PROTECTION, 

BOSTON. 

[Incorporated  Nov.  12, 1887.    Commenced  business  Nov.  17, 1887.] 

James  H.  Flint,  President.  Daniel  M.  Fktk,  Secretary. 

Principal  Office^  20  PemberUm  Square, 

Income  during  1902. 

Of  Governing  Body, 

Membership  fees, $4,678  bO 

Per  capita  t&t, 32«624  75 

Assessments  (jdeath), 480JS90  85 

Medical  exammers^  fees  paid  by  applicant,     ....  5,364  00 

Interest, 1,815  54 

Sale  of  supplies, 1,865  10 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, 15,888  00 

Annual  dues,  $91,169.08,  less  $32,524.75  paid 

governing  body, 58,644.33 

Total  income, 1526,172  74 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $56,103.80 ; 
expense  fund,  $20,889.28, 76,993  08 

Total, $608,165  82 

Disbursements  during  1902. 

Death  claims, 1499,750  00 

Commissions  and  fees  of  org^anizers,        .        .  587  60 

Salariesdf  organizers  not  paid  by  commissions,  3,722  00 

and  other  compensation  of  officers,     .  5,432  55 

and  other  compensation  of  office  emp.,  1,872  00 

Medical  examiners*  fees, 5,364  00 

Rent, 1,943  31 

Advertising  and  printing, 2,892  68 

Postage,  express  and  telegraph,       .        .        .  553  05 

Legal  expenses, 1,238  48 

Governing  bodies, 16,001  87 

Official  publication, 420  16 

Insurance  departments, 25  15 

Traveling  expenses, 1,641  43 

Incidentals 2,764  02 

Total  disbursements. 544,208  80 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  138,020.79 ; 
expense  fund,  $20,936.73, $58,957  52 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, f58,957  53 
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Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 


147,500  00 


Gross  assets, f  106,457  52 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (5), 
resisted  (3),  . 

reported,  not  in  process  (11), 
Total, .   , 


19,000  00 

5,000  00 

19,000  00 


f  33,000  00 


E2CHIBIT  OF  Certificates. 

Total  Busnsss.  3Ca8s.  EnsivsM. 

Number.  Amount.         fNumber.  Amount. 

In  force  Dec.  31, 1901,      .  30,617    151,325,000  00    12,608    $22,700,000  00 
Written  during  the  year,  ,     2,694        3,437,000  00      1,251   .    1,650,000  00 


Total, ....   33,311    $54,762,000  00    13,859    $24,350,000  00 
Ceased  during  the  year,    .     1,283        1,945,000  00        494  796,000  00 

In  force  Dec.  31, 1902,      .   32,028    $52,817,000  00    13,365    $23,554,000  00 


Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

TOTAJ 

Number. 
19 

280 

:.  Cladcs. 

Amount. 

$33,000  00 
503,000  00 

$536,000  00 
499,750  00 

$36,250  00 
3,250  00 

Ma80.  Claims. 
Number.                 Amount. 

6           $11,000  00 
136           264,000  00 

Total, .        .        .        . 
crs  paid  during  the  year, , 

299 

280 

19 
19 

142 
134 

$275,000  00 
257,400  00 

Balance, 
Deduc.  by  compromising. 

.        8 

$17,600  00 
1,600  00 

CPs  unpaid  Dec.  31, 1902, 

$33,000  00 

8 

$16,000  00 

SUPREME  COLONY  UNITED  ORDER  OF  THE  PILGRIM 

FATHERS,  LAWRENCE. 

[Incorporated  March  15, 1879.    Commenced  bualneBs  March  15, 1879.] 

Henbt  S.  Treadwell,  President.  Nathan  Crart,  Secretary. 

Principal  Office,  292  Essex  Street. 

Income  during  1902. 

Of  Governing  Body. 

Per  capita  tax, $14,655  78 

Assessments  (death), ^        .        .  452,818  88 

Medical  examiners^  fees  paid  by  applicant,     ....  2,150  00 

Interest, 583  54 
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Sale  of  supplies tl,199  55 

All  other  sources, 1,S09  97 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, 1295  00 

Annual  dues,  161,523.54, less  tl4,655.78  paid 

governing  body, 46^67  76 

Total  income, $472,717  72 

Balance  on  hand  Dec.  31, 1901,  yiz. :  death  fund,  f21,051.28; 

expense  fund,  113,293.09, 34,844  37 

Total 1507,062  09 


Disbursements  durinq  1902. 

Death  claims t^51,000  00 

Salaries  of  organizers  not  paid  by  commissions,  1 ,605  00 

and  other  compensation  of  officers,     .  7,995  56 

and  other  compensation  of  office  emp.,  2,081  40 

Medical  examiners^  fees, 2,290  00 

Rent, 875  00 

Advertising  and  printing, 2,677  16 

Postage,  express  and  telegraph,                        .  948  57 

Governing  bodies, 1,827  20 

Insurance  departments, 27  00 

Ti'aveling  expenses  of  deputies,       .                .  2,841  26 

Forefathers^  aay  celebration,     ....  700  00 

Incidentals, 1,400  58 

Total  disbursements, 476,768  78 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  f  22,870.16 ; 
expense  fund,  18,423.20, f81«298  86 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  stocks  owned, $3,000  00 

Cash  in  bank, 28,293  36 

Ledger  assets,  as  per  balance, 181,298  86 

Non-Ledoer  Assets. 

Market  value  of  stocks  over  cost,     .        .        .  flfOOO  00 

Assessments  held  by  subordinate  bodies,  1^42  22 

Total  non-ledger  assets,     ....       2342  22 

Gross  assets, 984,185  58 

Liabilities. 
Death  claims  due  and  unpaid  (4), f5,500  00 

Balance (28,685  58 

Unmatured  Death  Liabilities. 
Claims  adjusted,  not  yet  due  (57), 9^5,000  00 
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Exhibit  of  Certificates. 

TOT4L  BUUHBM.  UA»».  BUSIMBAS. 

^    Xnmber.  Amonnt.  Number.  Amonnt. 

In  force  Dec.  31, 1901,      .   22.345    f 34,213.000  00    16.705    »25,764,500100 
Written  daring  the  year,  .     1,136        1.077,500  00        841  813,000^00 

Increased  dur&g  the  year,  -  6,500  00  -  5,500l00 


Total,  ....   23,481    f35,297,000  00    17,546    126,583,000  00 
Ceased  daring  the  year,    .     1,145        1,663,500  00        849        1,243,000  00 


In  force  Dec.  31, 1902,      .  22,336    f 33,633,500  00    16,697    f 25,340,000  00 


Exhibit  of  Death  Claims. 


Total  Claims.  liAst.  Claims. 

Number.  Amoont.        Namber.  Amount. 


Crs  uni)aid  Dec.  31, 1901, . 
Claims  incurred  in  1902,  . 


Total, . 
crs  paid  daring  the  year, .       271 


CPs  unpaid  Dec.  31, 1902, . 


27 
305 

148,000  00 
503^00  00 

22 

230 

•39.ooo:oo 

383^00  00 

332 
271 

^551,500  00 
451.000  00 

252 

205 

f  422,500  00 
346,000  00 

61 

♦100,500  00 

47 

176,500  00 

THE  RIDGELY  PROTECTIVE  ASSOCIATION,  WORCESTER. 

[Incorporated  May  10, 1894.    Commenced  bneineBS  May  14»  1894.] 

Francis  A.  Harrington,  President,  Albert  L.  Pratt,  Secretary, 

^  Principal  Office^  618  Main  Street, 

Income  during  1902. 

Membership  fees, f  16,473  00 

Annual  dues, 65,061  00 

Assessments  (death  f  11,081. 50;  disability,  (55,324.50),  66,406  00 

Interest, 1,685  52 

Total  income, (149,625  52 

Balance  on  hand  Deo.  31, 1901,  yiz. :  death  fund,  (19,903.20 ; 
disability  fund,  (24,300.38 ;  expense  fund,  (12,532.98,  56,736  56 

Total, (206,362  08 

Disbursements  during  1902. 

Death  claims, (7,400  00 

Disability  claims, 53,380  46 

Compensation  of  local  collectors,  5,651  00 
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Commissions  and  fees  of  organizers, 
Salaries  of  organizers  not  paid  by  commissions 

of  Offi( 


Lcers, 


and  other  compensation  of  office  emp. 
Medical  examiners^  fees,  . 
Rent,  1600 ;  taxes,  $217.21, 
Adyertising  and  printing, . 
Postage,  express  and  telegraph 
Legal  expenses, 
Insurance  departments,     . 
Investigating  claims, 
Incidentals, 

Total  disbursements, . 


f  16,473  00 

3,711  99 

28,600  00 

14,468  00 

3,797  00 

817  21 

2,155  42 

1,650  00 

7,999  51 

178  00 

4.027  52 

1.028  10 


Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  110,698.36 ; 
emergency  fund,  f  18,555;  disability  fund,  f 26,968;  ex- 
pense fund,  f  8,918.51,  


•146,282  21 


160,129  87 


Assets  as  peb  Ledger  Accouirrs. 

Cost  value  of  bonds  owned, $13,555  00 

Cash  in  bank, 46,574  87 


Ledger  assets,  as  per  balance,  ......       $60,129  87 


Unmatured  Death  Liabilities. 
Claims  reported,  not  in  process  (9), 


$1,800  00 


Unmatured  Disabiuty  Liabiuties. 


Claims  resisted  (1),  . 

Claims  reported,  not  in  process  (234), 


$150  00 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1901, 
Written  during  the  year. 


Total  BusmMs.  Mam.  BnsnrBaa. 

Knmber.                Amount.  Noipber.                Amount 

11,664      $1,210,700  00  1,621         $164,500  00 

5,618          561,800  00  158            15,800  00 


Total 17,277      $1,772,000  00      1,774 

Ceased  during  the  year,    .     8,169  387,500  00        814 


$179,800  00 
31,400  00 


In  force  Dec.  81, 1902,      .    14,108      $1,484,500  00      1,460         $148,400  00 


Exhibit  of  Death  Claims. 

Total  Claims. 
Number.  Amount.        Number. 

Crs  unpaid  Dec.  31, 1901, .  8  $1,200  00  2 

Claims  incurred  in  1902,  .  68  7,500  00  10 


Total, .... 
CPs  paid  during  the  year, . 

crs  unpaid  Dec.  81, 1902, . 


71 
62 


$8,700  00 
7,400  00 

$1,300  00 


12 
10 


Cladis. 

Amptnit- 

$200  00 
1,400  00 

$1,600  00 
1,000  00 

$600  00 


*  Amount  unknown. 
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Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Knmber.  Amount        Nomber.  Amonnt. 

Crs  unpaid  Dec.  31, 1901, .        214  $8,251  00  24  f  1,592  00- 

•Claims  incurred  in  1902,  .     1,568  46,029  00*       151  6,802  00* 


Total,  ....     1,777  f64,280  00*       175  f7,894  00* 

Orspaid  during  the  year,.     1,540  58,380  00         155  7,894  00 

CPs  unpaid  Dec.  81,  1902, .        235t  »150  00*  f      20  -♦ 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM,  BOSTON. 

[lDcoii>orated  Not.  6, 1877.    Commenced  business  June  23, 1877.] 

Joseph  A.  Langfitt,  President,  W.  O.  Robson,  Secretary. 

Principal  Office^  407  Shawmut  Avenue. 

Income  during  1902. 

Of  Oovernvig  Body, 

Annual  dues, 1191,329  40 

Assessments  (death), 7,140,664  82 

Interest,     : 69,855  99 

Sale  of  supplies, 6,885  18 

Changing  benefit  certificates, 3,294  00 

All  ouier  sources, 755  78 


Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, 176,840  75 

Medical  examiners^  fees, 83,040  00 

Annual  dues,  f  1,021,746. 59,  less  (177,378. 06 

paid  goyerning  body, 844,368  53 

Total  income, f  7,412,785  17 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  (616,619.82 ; 

emergency  fund,  11,556,874.92 ;  expense  fund, (132,199.82,    2,305,694  56 

Total (9,718,479  73 

Disbursements  during  1902. 

Death  claims, 16,899,868  73 

Payments  returned  to  members. 

Assistance  to  grand  bodies,  etc , 

Instituting  councils  in  grand  jurisdictions, 

Official  visits,  mileage  and  per  diem, 

Salaries  and  other  compensation  of  officers; 

Salaries  and  other  compensation  of  office  emp.,         41,891  21 

Royal  Arcanum  bulldog  maintenance,  less  taxes,  4,178  36 

Taxes, 710  40 

Advertising  and  printing, 15,635  09 

*  Not  including  In  the  total  basiness  284  reported  claims  and  in  the  MassachuBCtts  busi- 
ness 20,  the  amount  of  which  is  unknown,  no  proofs  of  loss  having  been  received. 

t  Not  including  two  resisted  claims  amounting  to  $750  in  which  the  courts  decided  in 
lavor  of  the  corporation. 


14  50 

48,152  46 

9,902  00 

17,606  89 

33,138  07 
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Postage,  express  and  telegraph,       .                .  17,977  19 

Legal  expenses, 5,716  59 

Governing  bodies, 3,542  92 

Official  publication, 7,963  60 

Insurance  departments, 558  97 

Incidentals, 16,945  16 

Total  disbursements, f7,113,802  14 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  1664,620.07 ; 
emergency  fund,$l,816,042. 79;  expense  fund, 1 124,0 14. 73,  f2,604,677  59 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $51,170  97 

Cost  value  of  bonds  owned, M72,7S6  16 

Cash  in  bank, 680,770  46 


Ledger  assets,  as  per  balance, $2,604,677  59 


Non-Lbdoer  Assets. 

Interest  due,  $17,113.24 ;  accrued,  $5,911.72, 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Ledger  balances,       .... 

Printing  plant, 

Advance  assessments. 

Total  non-ledger  assets,     . 


$23,024  96 
610,019  16 

5,029  51 

8,518  31 

2,709  26 

6,680  30 
39  26 
651,020  76 


Gross  assets, ^3,255,698  35 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    .        .        ^        . 
Supplies,  printed  matter  and  stationery,  . 
Bal.  due  from  organizers,  not  secured  by  bonds, 
Bills  receivable,  not  secured,    .... 
Cost  of  bonds  above  present  market  value. 

Printing  plant, 

Total, 


Total  admitted  assets. 


$5,029  51 

3,518  81 

255  20 

2,454  06 

32,083  66 
6,680  80 

49,971 

04 

... 

$3,205,727  31 

Liabilities. 


Death  el's  due  and  unp'd  (64  and  frac.  of  10  cVs),  $171,525  00 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  2,201  22 

Advance  assessments,        .                .        ...  39  26 

Miscellaneous, 271  89 

Total, 174,037  37 


Balance, ^       .        .  $3,031,689  94 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (192),    .        .    v  $501,000  00 

Claims  resisted  (14), 88,00000 

Total, $539,000  OO 
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Exhibit  of  Certificates. 

Total  Buszvbss.  Mass.  Busihess. 

Knmber.  Amoant.  Nomber.  Amonnt. 

In  force  Deo.  81, 1901.  .  281,182  f  685,704,000  00  19,643  f  68.362,600  00 
Written  during  the  year,  .  83,216  49,760,000  CO  2,016  8,811,600  00 
Increased  dur&g  the  year,  -        1,094,000  00  -  62,000  00 


Total, ....  264,848  f  686,568,000  00    21,669    166,736,000  00 
Ceased  during  the  year,    .   10,026      21,229,000  00        698        1,691,000  00 


In  force  Dec.  31, 1902,       .  264,322  1616,329,000  00    20,961    166,146,000  00 


Exhibit  of  Death  Claims. 

Total  Claxxs.  Ma«s.  Claims. 

Nambtr.  Amoant.         Nnmber.  Amonnt. 

CPs  unpaid  Dec.  31, 1901, .        272         1746.233  00  20  f  67.260  00 

Claims  incurred  in  1902,  .     2,648        6,894,600  00        223  634,000  00 


Total 2,820      f7,640,788  00         243         »691,260  00 

CPs  paid  during  the  year, .     2.647        6,899,869  00        223  686,162  00 


Balance,      ...        273        f  740,864  00  20  $66,098  00 

Deduc.  by  compromising, .  -  21,389  00  -  698 .00 


Crs  unpaid  Dec.  81, 1902, .        270*       »710,626  00*         20  166,500  00 


UNITED  STATES  INDEMNITY  SOCIETY,  BOSTON. 

[Incorporated  April  2, 1897.    CommBnced  bustness  Aug.  19. 1897.] 

William  H.  Jones,  PresiderU,  Albert  C.  Smith,  Secretary. 

Principal  Office,  131  Devonshire  Street. 

Income  duking  1902. 

Cff  Governing  Body, 

Membership  fees, 14,299  00 

Annual  dues, 10,636  76 

Assessments  (death,  f  2,132. 80;  disability,  113,824.61),.  16,957  41 

Interest, 260  43 

Total  income, f  31,143  59 

Balance  on  hand  Dec.  31,  1901,  viz. :  death  fund,  f 696. 36; 
emergency  fund,  f  1,231. 11;   disability  fund,  f 8,197. 86; 

expense  fund,  1138'.  88, 10,162  64 

Total 141,806  23 

*  Not  Incladlng  2  abandoned  claims  amounting  ^  $6,000  and  1  claim  of  $3,000,  reported 
last  year,  in  which  the  insured  is  not  dead. 
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/ 


DiSBUBSEMENTS  DURINO  1902. 

Death  claims, f  2,200  00 

Disability  claims, 12,7S8  46 

Advance  payments  ret^d  to  rejected  applicants,  11  00 

Oommissions  and  fees  of  organizers,       .  4,299  00 

Organizing  expenses, 152  66 

Compensation  of  secretaries  of  local  councils, .  1,407  82 

Salaries  of  officers, 4,262  11 

Salaries  and  other  compensation  of  office  emp.,  2,174  00 

Rent, 548  85 

Advertising  and  printing, 552  64 

Postage,  express  and  telegraph,               .        .  490  66 

Legal  expenses,         ......  10  00 

Insurance  departments, 157  75 

Traveling  expenses, 124  80 

Incidentals, 236  72 

Total  disbursements, 129^60  86 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  f 527. 40; 
emergency  fund,  (1,271.11;  disability  fund,  $9,487.44; 
expense  fund,  1659.42, 111,945  37 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bond  owned, |1,051  11 

Cash  in  office, 175  08 

Cash  in  bank, 10,499  18 

Interest  in  hands  of  State  Treasurer, 220  00 

Ledger  assets,  as  per  balance, f  11,945  37 

Non-Ledger  Assets. 

Interest  accrued, 140  00 

Market  value  of  bond  over  cost,       ...  70  00 

Assessments  held  by  subordinate  bodies,  275  00 

Total  non-ledger  assets,     ....  386  00 

Gross  assets, (12,330  37 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,  1147  45 

Advance  assessments, 75  00 

Total, 222  45 

Balance 112,107  92 


•» 


Unmatured  Death  Liabilities. 
Claims  in  process  of  adjustment. (2), f 200  00 

Unmatured  Disability  Liabujtibs. 
Claims  reported,  not  in  process  (24), -* 

*  Amount  unknown. 
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Exhibit  of  Certificates. 


In  force  Dec.  31, 1901, 
Written  during  the  year, 


In  force  Dec.  81, 1902, 


Total  Bosimus.  Ham.  BusnrxM. 

Nnmber.                  Amoant.  Number.                Amount. 

3,216    f322,660  00  1,768   f  177,860  OO 

1,399     139,900  00  396     39,600  00 


Total 4,6U 

Ceased  during  the  year,    .     1,666 


f 462,460  00      2,164       $217,460  00 
166,600  00         726  72,600  00 


3,069         f  306,960  00      1,438       $144,860  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Kombtr.  Amount.      Nmnber.  Amouit.  ^ 

Crs  unpaid  Dec.  31, 1901, .  1  «100  00  1  $100  00 

Claims  incurred  in  1902,  .         23  2,800  00  16  1,600  00 


Total,  .... 
crs  paid  during  the  year, . 

CPs  unpaid  Dec.  81, 1902,. 


24 
22 


$2,400  00 
2,200  00 

$200  00 


16 

16 


$1,600  00 
1,600  00 


Exhibit  of  Disability  Claims. 


crs  unpaid  Deo.  81, 1901, .  23 

Claims  incurred  in  1902,  .        476 


Total  Claims.  Mass.  Claims. 

Number.  Amoimt        Number.  Amonnt. 

$1,096  00  16 

11,642  00*       236 


Total, ....        499 
C^s  paid  during  the  year,  .       476 

crs  unpaid  Dec.  31, 1902, .         24 


$12,738  00*       260 
12,738  00         289 


_♦ 


11 


$408  00 
6,878  00* 


$6,781  00* 
6,781  00 


GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED  WORK- 
MEN OF  MASSACHUSETTS.  BOSTON. 

[Incorporated  Feb.  9, 1883.    Commenced  business  Feb.  25, 1879.] 

Theodobb  H.  Videto,  President,  J.  Edward  Burtt,  Secretary* 

Principal  Office,  12  Walnut  Street, 

Income  during  1902. 

Of  Ooveming  Body. 

Per  capita  tax,  .        ; $33,600  75 

AssessmeDts  (death,  $662,867 .  24 ;  guaranty  fund,  (62,136 .  84) ,  7 14,998  68 

Medical  examiners^  fees  paid  by  annlicant,     ....  8,497  60 

Interest ^^ 1,681  12 

Sale  of  supplies,        .        .        .        • 1,092  06 

*  Not inclading In  the  total  bnslneect  ^ —    _*,Ad  cA&\Tn%  wd  Vi^  ^"^^  "MaaaacYiTifteits bu8\- 
xiess  11,  the  amoant  of  which  Is  onkboL^i      D^'^ots  ol  XQa^bft^^T^R  ^^^  receV^ved. 


X 
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Beneficiary  certificates, $2,091  00 

All  other  sources, 1,098  17 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees tS|284  00 

Annual  dues,  |1S4,403,  less  $38,600.75  paid 

governing  body,     .        .    '    .  .        100,802  25 

Total  income, $758,004  28 

balance  on  hand  Dec.  81, 1901,  viz. :  death  fund,  $87,532.62 ; 

guaranty  fund,  $1.47 ;  expense  fund,  $52,495.64,  .       140,029  78 

Total, $898,034  01 

DiSBUSSEBiENTS  DURING  1902. 

Death  claims, $685,383  34 

Guaranty  fund  remitted  to  supreme  lodge,      .  84,895  62 

Grand  Lodge  of  Connecticut,    ....  5,258  74 

Supervisors^  expenses, 1,521  07 

Instruction, 2,721  00 

Salaries  of  organizers  not  paid  by  commissions,  859  65 

of  officers, 7,584  66 

and  other  compensation  of  office  emp.,  7,327  50 

Medical  examiners^  fees,  .        .        .        .        «  3,497  60 

Rent,  $1,278.54;  tdxes,  $325. 60,      .  1,599  14 

Advertising  and  printing, 5,441  78 

Postage,  express  and  telegraph,                       .  1,058  71 

Legal  expenses, 2,887  88 

Governing  bodies, 6,715  70 

Insurance  departments, 20  00 

Traveling  expenses, 1,889  80 

Grand  lodge  session, 8,707  26 

Incidentals 1,456  76 

Total  disbursements, 722,770  71 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $70,369.24 ; 
guaranty  fund,  $62,129.47 ;  expense  fund,  $42,764.59,      .       $175,268  80 

Assets  as  per  Ledger  Aooounts. 

Cost  value  of  real  estate, $26,000  00 

Cash  in  bank, 149,268  80 

Ledger  assets,  as  per  balance, $175,263  80 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies,         ....         76,618  45 

Gross  assets, $251,881  75 

Liabilities. 
Death  claims  due  and  unpaid  (1  and  fraction  of  1  claim),     .  2,666  66 

Balance, $249,215  09 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (13),  .        $26,000  00 

Claims  resisted  (2) 3,000  00 

Total $29,000  00 
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Exhibit  of  Certificates. 

Total  Bdbivbss.  MAts.  BDSisrBM. 

Naiaber.             Amoant.  Kamber.  Amount. 

In  force  Dec.  81, 1901,      .   34,071    f67,498,000  00  81,663  f 62,744,000  00 

Written  during  the  year,  .     1,642        2^20,000  00  1,552  2,385,000  00 

Increased  during  the  year,           -              1,000  00  -  1,000  00 

Total,  ....   85,718    f70,019,000  00  33,215  165,130,000  00 

Ceased  during  the  year,    .     2,265        4,847,000  00  2,097  4,496,000  00 

In  force  Dec.  Si,  1902,       .   83,448    f  66,172,000  00  81,118  $60,634,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  BiASS.  Claus. 

Namber.                 Amoant  Nnmbcr.  Amount. 

Cl's  unpaid  Dec.  31, 1901, .         19          138,000  00  '        15  $30,000  00 

Claims  incurred  in  1902,  .        817          629,000  00  294  585,000  00 


Total 336         f 667,900  00         309         $615,000  00 

€rs  paid  during  the  year, .        320  635,333  00         294  585,333  00 

Crs  unpaid  Dec.  31, 1902,.  16  131,667  00  15  $29,667  00 


THE  WORKMEN'S  BENEFIT  ASSOCIATION,  BOSTON. 
[Incorporated  Jane  28, 1893.    Commenced  buslnesB  July  1, 1898.] 

JOHK  Mackrill^^  President,  James  H.  Cutten,  Secretary, 

Principal  Office,  74  BoylsUm  Street 

Income  during  1902. 

Of  Governing  Body, 

Membership  fees, f  1,288  00 

Expense  assessments, 19,973  00 

Assessments  (death,  153,467;  emergency,  f 6,700),.        .        .  60,167  00 

Interest,     .        .        .        .     "  .        .      *.        .        .  '     .        .  810  11 

All  other  sources,      .        . 258  84 

Total  income, t82|496  95 

Balance  on  hand  Dec.  81, 1901,  Tiz. :  death  fund,  f  1,129. 50; 

emergency  fund,  f  16,134.67 ;  expense  fund,  14,408.89,  21,667  56 

Total f  104,164  51 

Disbursements  during  1902. 

Death  claims, 157,000  00 

Commissions  of  organizers,      ....  1,288  00 

Traveling  expenses  of  organizers,  .        .        .  674  00 

Salaries  of  organizers  not  paid  by  commissions,  8,052  50 

and  other  compensation  of  officers,     .  .   4,683  90 

and  other  compensation  of  ofApe  e^P-i  2,228  00 

Medical  examiners'  fees,  .        .        ™^             .  352  50 

Rent »         \        ,  l,a50  00 

Advertising  and  printing, .        .         ,         *         .  49S  80 


« 
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Postage,  express,  telephone  and  telegraph, 
Governing  bodies, 
Official  publication,   . 
Insurance  departments,     . 
Meetings  of  subordinate  lodges, 
Incidentals,        .... 
Total  disbursements, . 


11,429  22 

319  44 

339  48 

15  00 

1,653  46 

526  23 

175,365  52 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  1596.50; 

emergency  fund,  f 23,644.78 ;  expense  fund,  $4,567.71,  f^^iSOS  99 

Assets  as  per  Ledger  Accoukts. 

Cost  value  of  bonds  owned, $21,864  87 

Cash  in  office, 703  69 

Cash  in  bank, 6,240  43 


Ledger  assets,  as  per  balance, $28308  99 

^on-Ledger  Assets. 

Furniture,  fixtures  and  safes,    ....         ^5fiOO  00 
Supplies,  printed  matter  and  stationery,  .        .  1,600  00 

Total  non-ledger  assets,     ....       6,500  00- 

Gross  assets, tS^>308  99 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    .  ,      .        .        .  $5,000  00 

Supplies,  printed  matter  and  stationery,  .        .  1,500  00 

Total, 6,500  00 


Total  admitted  assets,        .        .      ^ .        .        .        .        .       $28,808  99- 

'                       Unmatured  Death  Liabiuties. 
Claims  in  process  of  adjustment  (4), $4,000  00 

Exhibit  of  Certificates. 

Total  Bubihbss.  Maib.  Bdsikbss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31, 1901,      .     6,683      $6,683,000  00      4,193      $4,198,000  OO 
Written  during  the  year,  .        644  644,000  00         582  582,000  00 


Total, .                         .     7,327      $7,827,000  00  4,775  $4,776,000  00 

Ceased  during  the  year,    .        439          439,000  00  322          322,000  00 

In  force  Dec.  31,  1902,      .     6,888      $6,888,000  00  4,453  $4,453,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 
Number.                    Amouat.       Number.                    Amoniit. 

CPs  unpaid  Dec.  31, 1901, .           2            $2,000  00  1            $1,000  00 

Claims  incurred  in  1902,  .          59            59,000  00  36            36,000  00 


Total, ....  61  $61,000  00  37  $37,000  00 

Crs  paid  during  the  year, .  57  57,000  00  34  34,000  00 

Crs  unpaid  Dec.  81, 1902, .  4  $4,000  00  3  $3,000  00 
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SUMMARY  OF  STATEMENTS  OF  CORPORATIONS  OF 

OTHER  STATES. 


# 


"INDEPENDENT  ORDER  AHAWAS  ISRAEL." 

[Incorporated  in  New  York  July  5, 1890.    Admitted  to  Massachusetts  March  16, 1899.] 

I 

Simon  Friedman,  President.  Leopold  Herman,  Secretary, 

Principal  Office,  190  Bowery,  New  York,  N,  Y. 

Income  during  1902. 

Of  Governing  Body, 

Per  capita  tax, |6,328  08 

Assessments  (death,  147,980.87;  emergency,  t2,494),    .        .         50,474  87 
Interest, 258  67 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, f 5,863  00 

Annual  dues,  f  93,454.60,  less  $69,924.46  paid 

'   governing  body, 23,530  14 

Total  income, f  57,056  52 

Balance  on  hand  Dec.  31, 1901,  viz  :  death  fund,  $3,013.06 ; 
emergency  fund,  $8,605.20;  expense  fund,  $40,  .        •        .         11,658  26 

Total $68,714  78 

Disbursements  during  1902. 

Death  claims,     .        .        .    '    .        .        .        .  $54,500  00 

Commissions  and  fees  of  organizers,        .        .  600  00 

Salaries  of  officers 1,968  75 

Medical  examiners^  fees, 200  00 

Rent, 640  00 

Advertising  and  printing, 875  00 

Postage,  express  and  telegraph,       .        .        .  300  60 

Legal  expenses, 500  00 

Governing  bodies, 405  50 

Incidentals, 1,693  27 

Total  disbursements, 61,683  12 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $702.86; 
emergency  fund,  f 6,328. 80, $7,031  66 

Assets  as  per  Ledger  Accounts. 

Cash  in  office $702  86 

Cash  in  bank, 6,328  80 

Ledger  assets,  as  per  balance, $7,031  66 
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KON-LeDGEB  A88BT8. 

Due  from  subordiDate  bodies, 18,559  91 

,      Gross  assets, $15,591  57 

Unmatured  Death  Liabilitibs. 

Claims  adjusted,  not  yet  due  (8),  .        .         $^,000  00 

Claims  in  process  of  adjustment  (7),       .        .  8,500  00 

Total, 17,500  00 

s 

Exhibit  of  Certificates. 

Total  Buuiras*.  Uass.  BunxsM. 

^                    Nnmber.                 Amoont         Namber.  Araonnt. 

In  force  Dec.  31, 1901,      .   12,292      16,146,000  00      1.191  f595,500  00 

Written  during  the  year,  .     5,868        2,681,500  00         812  156,000  00 

Total 17,655      18,827,500  00      1,508  f751,500  00 

Ceased  during  the  year,    .     4,283        2,116,500  00         413  206,500  00 

In  force  Dec.  31, 1902,       .   18,422      f6,711,000  00      1,090  1545,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Cladi s. 

Nnmber.                 Amoant.         Number.  Amount. 

CPs  unpaid  Dec.  31, 1901, .          81           115,500  00            2  $1,000  00 

Claims  incurred  in  1902,  .          93            46,500  00            8  4,000  00 

Total 124           162,000  00           10  $6,000  00 

CPs  paid  during  the  year,         109            54,500  00            9  4,500  00 

Cl's  unpaid  Dec.  31, 1902, .          15            $7,500  00            1  $500  00 


"LA  SOCIETE  DES  ARTISANS  CANADIENS-FRANCAIS." 
[Incorporated  in  Montreal  Dec.  28, 1876.    Admitted  to  Massachiuetts  Dec.  28, 1900.] 

Alfred  Lambert,  PrestdetU,  Germain  BEAnuEU,  Secretary, 

Principal  Office^  115  8t.  Francois  Xavier  Street^  Montreal^  Canada, 

Income  during  1902. 

Of  Ooveming  Body, 

Membership  fees, (3,749  68 

Annual  dues, 21,680  25 

Assessments  (death,  $116,714.86;    emergency,  $49,758.49; 

disability,  $55,228.87) 221,691  72 

Medical  examiners^  fees  paid  by  applicant,     ....  784  60 

Interest, 12^002  87 


I 
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Sale  of  supplies, |S38  64 

All  other  sources, 932  37 

Fees  and  Dues  of  Subordinate  Bodies, 

Annual  dues  (all  retained),      ....        $25,196  97 

Total  income, $261,129  53 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $18,943.90; 

emergency  fund,  $278,368.87;  disability  fund,  $9,825.49; 

expense  fund,  $6,529.68 ;  special  fund,  $4,951.39,       .        .       318,619  33 

Total, $579,748  86 

Disbursements  during  1902. 

Death  claims, -  .  $114^600  00 

Disability  claims, 53,476  82 

Advance  payments  retM  to  rejected  applicants,  190  65 

Commissions  and  fees  of  organizers,        .        .  670  23 

Salaries  of  organizers  not  paid  by  commissions,  1 ,980  00 

and  other  compensation  of  officers,     .  3,855  38 

and  other  compensation  of  office  emp.,  2,976  66 

Medical  examiners^  fees, 1,088  00 

Rent,  $650.53;  taxes,  $87.18,  .        .        .        .  737  71 

AdTertising  and  printing, 2,153  87 

Postage,  express  and  telegraph,       .        .        .  1,015  87 

Legal  expenses,     ^ 275  34 

Governing  bodies, 4,493  65 

Official  publication, 2,791  34 

Insurance  departments, 306  50 

Traveling  expenses, 3,524  02 

Supplies,    .        .    , 3,499  74 

Incidentals, 1,658  31 

Total  disbursements, 199,294  09 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $20,213.21 ; 
emergency  fund,  $340,076.02 ;  disability  fund,  $12,350.44 ; 
expense  fund,  $4,712.67 ;  special  fund,  $3,102.43,  .     $380,454  77 


Assets  as  pebT  Ledger  Accounts. 

Loans  to  Canadian  corporations, $284,827  84 

Cost  value  of  bonds  owned, 49,006  25 

Cash  in  office, 222  39 

Cash  in  bank, 41,398  29 

Special  deposit  in  Canada, 5,000  00 

Ledger  assets,  as  per  balance, $380,454  77 

Non-Ledger  Assets. 

Interest  accrued, $2,170  23 

Furniture,  fixtures  and  safes,    .        .        .        .  4,100  00 

Supplies,  printed  matter  and  stationery,  .  2,803  17 

Total  non-ledger  assets,'    ....       9,07340 

Gross  assets, $389,528  17 
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Deduot  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  f 4,100  00 

Supplies,  printed  matter  and  stationery,  .  2,803  17 

Special  deposits  in  Canada,       ....  5,000  00 

Total, .  • 111,903  17 

Total  admitted  assets, 1377,625  00 

Liabilities. 
Death  claims  due  and  unpaid  (1), 1,000  00 

Balance, 1376,625  00 

Unmatured  Death  Liabilities. 
Glaimsadjusted,  notyetdue  (10),   .        .        .        .        .        .       f  10,000  00 

Exhibit  of  Certificates. 

Total  Business.  Mass.  Busivbss. 

Komber.  Amoont.  Number.  Amoont. 

In  force  Dec.  81, 1901,       .   16,284    $16,198,400  00      2,182      |2,152,600  00 
Written  during  the  year,  .     3,193        3,193,000  00         927  927,000  00 

Total. ....   19,477    119,391,400  00      3,109      13.079,600  00 
Ceased  during  the  year,    .     1,469        1,461,600  00         380  375,800  00 

In  force  Dec.  31, 1902,      .   18.008    f  17,929,800  00      2,729      f  2,703^00  00 

Exhibit  of  Death  Claims. 

Total  Claims.  M abs.  Cladis. 

Knmber.  Amount.        Nnmber.  Amoont. 

CrsunpaidDec.  31, 1901,.  7  f  7, 000  00 

Claims  incurred  in  1902,  .        122  Tll8,600  00  12  f  9,800  00 

Total, .        .        .       \        129         1125,600  00  12  f9,800  00 

Crs  paid  during  the  year,  .118  1 14,600  00  1 1  8,800  00 

Crs  unpaid  Dec.  31. 1902. .  11  f  11,000  00  1  f  1,000  00 

Exhibit  of  Disability  Claims. 

Total  Claims.  Mass.  Claims. 

Nnmber.  Amoant.        Nnmber.  Amoont 

Claims  incurred  in  1902,  .     2,388  f  53,477  00         240  $5,770  00 

crs  paid  during  the  year, .     2,388  53,477  00         240  5.770  00 
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"INDEPENDENT  ORDER  BRITH  ABRAHAM  OF  THE  UNITED 

STATES  OF  AMERICA." 

[Reincorporated  in  New  York  Aug.  2, 18d4.   Admitted  to  MassachuBetts  Not.  1, 1809.] 

Max  Stern,  Fresidenl,  Jacob  Schoek,  Secretary. 

Principal  Office^  67  Second  Avenue^  New  York,  N,  T. 

Income  dubing  1902. 

Of  Governing  Body. 

Per  capita  tax, 110,183  80 

Assessments  (death,  1182,287.01;  emergency,  fl  1,480. 95),  .  193,767  96 

Interest, ^  .        ,  6,132  13 

Sale  of  supplies, .  845  80 

All  other  sources, 635  79 

Fees  and  Dues  of  Subordinaie  Bodies, 

Membership  fees, $11,028  00 

Annual  dues,  $445,954 .  37,  less  $205,433 .  35  paid 

governing  body, 240,521  02 

Total  income, $211,565  48 

Balance  on  hand  Dec.  31, 1901,  yiz.:  death  fund,  $9,084.22; 
emergency  fund,  $126,552.81;  special  fund,  $5,089.18; 
expense  fund,  $2,980.28, 143,656  49 

Total, $355,221  97 

Disbursements  during  1902. 

Death  claims, $181,778  00 

Salaries  and  other  compensation  of  officers,    ,  7,494  00 

Salaries  and  other  compensation  of  office  emp.,  96  00 

Medical  examiners^  fees, 83  50 

Rent, 685  00 

Advertising  and  printing, 1,086  75 

Postage,  express  and  telegraph,       .       ..        .  428  90 

Legal  expenses, 38  90 

Governing  bodies, 1,613  18 

Insurance  departments, 188  00 

Traveling  expenses, 1,023  47 

Incidentals, 1,881  75 

Total  disbursements, 196,347  45 


Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $9,593.23 ; 
emergency  fund,  $141,661.38;  special  fund,  $7,330.31; 
expense  fund,  $289. 60,  .    , $158,874  52 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $130,500  00 

Cash  in  office, 289  60 

Cash  in  bank, 28,084  92 

Ledger  assets,  as  per  balance, $158,874  52 
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Non-Lbdger  Assets. 


Interest  aocnied,        .... 
Assessments  held  by  subordinate  bodies, 
Total  non-ledger  assets,     . 


t927  51 
3,956  82 


$4,884  33 


Gross  assets, $163,758  85 


Unkatubed  Death  Liabhjties. 


Claims  adjusted,  not  yet  due  (36),   . 
Claims  in  prooess  of  adjustment  (35), 
Total, 


117,750  00 
17,500  00 


$35,250  00 


Exhibit  of  Certificates. 

Total  Busiaxss.  Mam.  BnuvBSft. 

Number.                 Amount.  Number.                 Amount 

In  force  Dec.  31, 1901,       .   55.041    $27,520,500  00  4,820  $2,410,000  00 

Written  during  the  year,  .   10,392        5,196,000  00  1,276          638,000  00 

Total, ....   65.433    182,716,500  00  6,096  $3,048,000  00 

Ceased  during  the  year,    .     3,814        1,907,000  00  621           310,500  00 

In  force  Dec.  31, 1902,      .   61,619    $30«809^00  00  5,475  $2,737,500  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amount.         Number.  Amount 

Cl's  unpaid  Dec.  31, 1901, .  56  $29,000  00  2  $1,000  00 


Cl's  incurred  in  1902, 

Total, . 
Crs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising. 


Cl'Ss  unpaid  Dec.  31, 1902, . 


380 

188,260  00 

436 
365 

$217,250  00 
181,778  00 

71 

$35,472  00 
222  00 

71. 

$35,250  00 

26 


28 
21 


13,000  00 

$14,000  00 
10,500  00 

13,500  00 


13,500  00 


"UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  BRITH 

ABRAHAM." 

[Reincorporated  In  New  York  Feb.  8, 1900.    Admitted  to  Massachueetts  Hay  90, 1901.] 

Sabcuel  Dobf,  President.  Leonard  Leisbhsohn,  Secretary. 

Principal  Office,  Car,  Second  Avenue  and  First  Street,  New  York,  N,  F. 


Income  during  1902. 

Of  Governing  Body, 

Per  capita  tax, 

Assessments  (deatli,  $142,836.45 ;  emergency,  $13,480.63), 
Sale  of  supplies, 


$13,183  21 

156,317  08 

514  85 
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Certificates, t^>726  98 

All  other  sources, 878  68 


Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees, 110,892  00 

Annual  dues,  1366,898,  less  $169,600.29  paid 

governing  body, 196,897  71 

Total  income, 1176,119  80 

Balance  on  hand  Dec  81, 1901,  yiz. :  death  fund,*  f 9,099.46 ; 

emergency  fund,  $23,625.19, 82,724  65 

Total $208,844  45 

Disbursements  during  1902. 

Death  claims, $144,124  96 

Salaries  of  officers, 4,729  11 

Rent, "^     .        .  1,100  04 

Advertising  and  printing, 8,47100 

Postage,  express  and  telegraph,       .        .  794  82 

Legal  expenses, 1,485  00 

Governing  bodies, 1,698  80 

Lisurance  departments, 197  65 

Incidentals 6,166  59 

Total  disbursements, 163,767  97 

Balance  on  hand  Dec.  81,  1902,  viz. :  death  fund,t  $7,970.66 ; 
emergency  fund,  $37,105.82 $45,076  48 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, '      :        .        .        .  $126  98 

Cash  in  bank, 7,848  68 

Emergency  fund  held  by  subordinate  bodies,  ....        87,105  82 

Ledger  assets,  as  per  balance, $45,076  48 

Liabilities. 
Death  claims  due  and  unpaid  (7), 8,500  00 

'  Balance, $41,576  48 

Unbcatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (81),   .        .  $15,175  00 

Claims  in  process  of  adjustment  (28),     .        .  11,500  00 

Total, $26,675  00 

9 

Exhibit  of  Certificates. 

Total  Busikbss.  Mass.  Busmss. 

Namber.  Amount.         Nomber.  Amoant. 

In  force  Dec.  81, 1901,       .   38,602    $19^801,000  00      1,825         $912,500  00 
Written  during  the  year,  ,     5,446        2,728,000  00        546  278,000  00 

Total, ....   44,048    $22,024,000  00      2,871      $1,185,500  00 
Ceased  during  the  year,    .     8,881        1,665,500  00         248  121,500  00 

In  force  Dec.  81, 1902.      .  40,717    $20,858,500  00      2,128      $1,064,000  00 

*  $2,601.61  due  this  fand  from  the  expense  fund, 
t  $2,841.80  due  this  fund  from  the  expense  fund. 
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Exhibit  of  Death  Claims. 


Cl's  unpaid  Dec.  81, 1901, 
Claims  incurred  in  1902, 

Total, . 
Crs  paid  during  the  year, 

Balance, 
Deduo.  by  compromising, 

Crs  unpaid  Dec.  31, 1902, . 


Total  Claims. 
Number.  Amoont 


36 
314 


Mass.  Claivs. 
Namber.  Amoont 


f  17,600  00 
167.000  00 


850 
289 

1174,600  00 
144,125  00 

61 

180,475  00 
300  00 

61 

f  80,175  00 

2 
21 


28 
18 


11,000  00 
10,500  00 

111,500  00 
9,000  00 

(2,500  00 


(2«500  00 


"THE  SUPREME  COUNCIL  CATHOLIC  BENEVOLENT  LEGION." 

[Incorporated  in  New  York  Sept.  6, 1881.    Admitted  to  Massacliasetts  April  2S,  18M.] 

Richabd  B.  Tippbtt,  President.  Johk  D.  Carroll,  Secretary. 

Principal  Office,  S67  FuUon  Street,  Brooklyn,  N.  T. 

Income  during  1902. 

Of  Governing  Body, 

Membership  fees, $1^75  50 

Per  capita  tax, 22«597  75 

Assessments  (death,  11,157,174.96;  emergency,  160,904.04),  1,218,079  00 

Interest, 3,720  68 

Sale  of  supplies, 774  56 

Official  publication, 2,276  64 

All  other  sources, 930  29 

Total  income, 1 1*249,954  42 

Balance  on  hand  Dec.  81,  1901,  viz.:  death  fund,  $376.43; 
emergency  fund,  f 4,826. 97;  special  fund,  |500;  expense 
fund,  1404.79, 6.108  19 

Total 11,256,062  61 

Disbursements  during  1902. 

Death  claims, 11,186,92124, 

Disability  claims, 21,750  00 

Advance  payments  ret^d  to  rejected  applicants,  9  60 

Commissions  and  fees  of  organizers,        .        .  286  81 

Salaries  of  organizers  not  paid  by  commissions,  1 ,700  00 

and  other  compensation  of  officers,     .  5,902  26 

and  other  compensation  of  office  emp.,  7,784  96 

Rent, 900  00 

Advertising  and  printing, 2,075  41 

Postage,  express  and  telegraph,       .        .        .  1,232  87 

Legal  expenses, 2,026  58 

Governing  bodies, 250  00 

Official  publication, 720  95 

Insurance  departments, 156  58 
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Borrowed  money  repaid, 
Incidentals, 

Total  disbnrsements. 


tl,600  00 
4,297  68 


11,187,464  44 


Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $168.84; 
emergency  fund,  $67,066.30;  special  fund,  (1,047.37;  ex- 
pense fund,  f  316. 66, 


$68,698  17 


Assets  as  per  Ledger  Accounts. 


Cash  in  office. 
Cash  in  bank, 


$600  00 
68,098  17 


Ledger  assets,  as  per  balance, $68,698  17 


Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies. 


139,000  00 


Gross  assets, $207,698  17 


Liabilities. 


Death  claims  due  and  unpaid  (29),  . 

Borrowed  money,      .... 

Total, 


$64,600  00 
8,600  00 


68,000  00 


Balance, $149,698  17 


Unmatured  Death  Liabilities. 


Claims  in  [process  of  adjustment  (62), 
Claims  resisted  (4),  . 

Total, 


$118,600  00 
9,000  00 


$122,600  00 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1901, 
Written  during  the  year. 

Total, . 
Ceased  during  the  year. 

In  force  Dec.  31, 1902, 


Total  Busimsbs.  Mabs.  Bdsimkm. 

Nnii)ber.  Amount.  Somber.  Amount. 

38,286    $69,198,600  00 
1,067  929,000  00 


39,843    $60,127,600  00 
2,788        4,360,760  00 


36,666    $66,766,760  00 


146 

$167,600  00 

146 
20 

$167,600  00 
20,600  00 

126 

$137,000  00 

Exhibit  of  Death  Claims. 


Total  Claims.  Mas*.  Claims. 

Number.  Amount.  Number.  Amount. 


Crs  unijaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, .  ^      . 
Cl's  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 

CPs  unpaid  Dec.  31, 1902, . 


72 

671 

$166,000  00 
1,163,869  00 

3 

$2,000  00 

743 
648 

$1,318,869  00 
1,136,921  00 

3 
-  1 

$2,000  00 
1,000  00 

96 

$181,938  00 
4,938  00 

2 

$1,000  00 

96 

$177,000  00 

2 

$1,000  00 
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Exhibit  of  Disabiutt  Claims. 

Total  Claub.  Mass.  Claixs. 

KnmlMr.  Amoant.        Komber.  Amount. 

Claims  incurred  in  1902,  .  17  f  31,760  00  - 

CPb  paid  during  the  year, .  17  21,760  00  - 


"SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA." 

[Incorporated  in  Kentucky  April  1, 1880.    Admitted  to  Massachusetts  Dec.  9, 1S96.] 

P.  J.  O'Connor,  President,  Joseph  C.  Cabboll,  Secretary, 

PrincipcU  Office,  704  Mermod  Jaccard  Building^  8t,  LouiSy  Mo. 

Income  during  1902. 

Of  Governing  Body, 

Membersliip  fees, 11,768  60 

Per  capita  tax, 24,098  00 

Assessments  (death,  $782,848.71 ;  emergency,  f 41, 176. 19),  .  823.624  90 

Medical  examiners'  fees  paid  by  applicant,     .        .                .  924  76 

Interest,  f  1 9,860. 47;  rent,  1586.16, 20,486  62 

Sale  of  supplies 826  62 

Official  publication 977  78 

Cancelled  warrants, 2,016  00 

All  other  sources, 619  19 

Fees  and  Dues  of  Subordinate  Bodies, 

Annual  dues,  f  7 1,260,  less  $24,098,  paid  gov- 
erning body, t^7,162  00 

Total  income, f876,079  36 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $298.23; 
emergency  fund,  $673,784.60 ;  expense  fund,  $6^^09.76,     .       679^^92  49 

Total 11,454,671  86 

DiSBlTRSEMENTS  DURING  1902. 

Death  claims, $784,607  48 

Commissions  and  fees  of  organizers,       .  6,163  83 

Salaries  and  other  compensation  of  officers,    .  9,822  01 

Medical  examiners'  fees, 1,081  60 

Rent,  f  1,345;  taxes,  $3.90,         ....  1,34890 

Advertising  and  printing, 1,177  61 

Postage,  express  and  telegraph,       ...  966  23 

Legal  expenses, 1,281  60 

Official  publication 8,843  00 

Insurance  departments, 460  87 

Incidentals 816  21 

Total  disbursements, 811,668  24 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $316.77; 
emergency  fund,  $636,868.86 ;  expense  fund,  $6,928.99,     .     $648,113  61 
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Assets  as  per  Ledger  Accounts. 

Cost  Talne  of  real  estate, 120,000  00 

Cost  value  of  bonds  owned, 614,780  85 

Cash  in  bank, 8,882  76 


Ledger  assets,  as  per  balance, f  648,118  61 


Non-Ledger  Assets. 


Interest  due,  $950 ;  accrued,  $3,290, . 
Market  value  of  bonds  over  cost, 
Assessments  held  by  subordinate  bodies. 
Due  from  subordinate  bodies,  . 
Total  non-ledger  assets,     . 


t4,240  00 

21,740  16 

76,200  00 

5,596  75 


107,776  90 


Gross  assets, $750,890  51 

Deduct  Assets  not  admitted. 

Cost  of  real  estate  above  present  market  value,         $4,000  00 
Due  from  subordinate  bodies,  ....  5,596  75 

Total, 9,596  75 

Total  admitted  assets,  $741,298  76 

Liabilities. 
Death  claims  due  and  unpaid  (6), 1,894  08 

Balance, $739,899  68 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (57),   .  .        $92,500  00 

Claims  in  process  of  adjustment  (4),       .        .  6,000  00 

Total, $98,500  00 

Exhibit  of  Certificates. 

Total  Busikbss.  MA8a..BuBiKBS8. 

Komber.  Amoant.  Namber.  Amonnt. 

In  force  Dec.  81, 1901,      .   28,772    $85,184,000  00         122         $150,000  00 
Written  during  the  year,  .     1.669        1,413,000  00  2  1,500  00 


Total, ....   25,441    $36,547,000  00  124  $151,500  00 

Ceased  during  the  year,    .     1,629        1,861,000  00  10  12,500  00 

In  force  Dec.  31, 1902,      .   28,812    $34,686,000  00  114  $189,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claivs. 

NomtMr.                 Amonnt.  Nninber.  Amoont 

Cl's  unpaid  Dec.  81, 1901,.          56          $91,567  00  - 

Claims  incurred  in  1902,   .        465          798,484  00  4  $5,000  00 


Total, ....        521         $885,001  00  4  $5,000  00 

Crs  paid  during  the  year, .        455  784,607  00  4  5,000  00 

Cl's  unpaid  Dec.  31, 1908, .         66        $100,894  00  - 
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"THE  SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL 

BENEFIT  ASSOCIATION." 

[Incorporated  In  New  York  Jane  9, 1879.    Admitted  to  Massachusetts  June  S6, 1900.] 

John  J.  Htnes,  President.  Joseph  Camebon,  Secretary. 

Principal  Office,  HamelUville,  N.  T, 

Income  during  1902. 

Of  Governing  Body, 

Per  capita  tax, $17,198  55 

Assessments  (death,  11,122,555 .  55 ;  emergency,  $124,724 .  61) ,  1,247,280  16 

Interest, 33,396  07 

Sale  of  supplies, 5,941  09 

Official  publication, 11,741  80 

All  other  sources, 395  50 

Fees  and  Dues  of  Subordinate  Bodies* 

Membership  fees, td>782  50 

Medical  examiners^  fees  (retained  by  medical 

examiners), 9,219  00 

Annual  dues,  (147,299.34, less  $17,594.05  paid 

governing  body, 129,705  29 

Total  income, $1,315,953  17 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $4,293.11 ; 

emergency  fund,  $821,361.89 ;  expense  fund,  $3,305.34,     .       828,960  34 

Total, .        .    -    . $2,144,913  51 

Disbursements  during  1902. 

Death  claims, $1,125,657  14 

Fees  of  organizers, 3,205  36 

Salaries  of  officers, 3,600  00 

Salaries  and  other  compensation  of  office  emp.,  878  00 

Rent,  . 420  00 

Advertising  supplies  and  printing,   .        .        .  2,844  70 

Postage,  express  and  telegraph,        .        .        .  162  53 

Legal  expenses,         ......  846  81 

Governing  bodies, 1,722  74 

Official  publication, 8,781  73 

Incidentals 3,504  61 

Total  disbursements, 1,151,573  62 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fund,  $1,191.52; 
emergency  fund,  $979,482.57 ;  expense  fund,  $12,665.80,  .     $993,339  89 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $12,568  80 

Loans  on  mortgages, 468,412  25 

Cost  value  of  bonds  owned, 229,100  00 

Cash  in  bank, 283,258  84 

Ledger  assets,  as  per  balance, $993,339  89 
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Non-Ledgeb  Assets. 

Market  value  of  real  estate  over  cost  value, 
Market  value  of  bonds  over  cost, 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery. 
Due  from  subordinate  bodies,  . 
Total  non-ledger  assets,     . 


♦7,831  20 
6,601  22 

167,869  15 
1,480  00 
2,000  00 
7,040  65 


$182,772  22 


Gross  assets. 


$1,176,112  11 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Due  from  subordinate  bodies,  . 

Total, 


tl,480  00 
2,000  00 
7,040  66 


Total  admitted  assets. 


10,470  66 
#1,165,641  44 


Unhatubed  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (27),  . 
in  process  of  adjustment  (13), 
resisted  (1),  . 

reported,  not  in  process  (62), 
Total, 


$43,000  00 

21,000  00 

2,000  00 

101,500  00 


$167,500  00 


Exhibit  of  Certificates. 

Total  Busikkss.  Mam.  Busihbss. 

Kamber.              Amoant.  Namber.               Amount 

In  force  Dec.  31,  1901,       .   56,684    $87,708,000  00  472         $566,500  00 

Written  during  the  year,  .     6,146        6,613,000  00  30            32,000  00 

Increased  during  the  year,           -            41,000  00  - 


Total, ....   62,830    $94,362,000  00         502         $598,500  00 
Ceased  during  the  year,    .     2,328        8,172,940  00  23  27,500  00 


In  force  Dec.  31, 1902,       .   60,507    $91,189,060  00         479         $571,000  00 


Exhibit  of  Death  Claims. 

Total  Cladis.  Mam.  Claims. 

Number.  Amonnt.  Number.  Amoant. 

Cl's  unpaid  Dec.  31, 1901, .        115         $191,500  00  1  $1,000  00 

Claims  incurred  in  1902,   .        664        1,103,560  00  2  3,000  00 

Total, . 
CPs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


779      $1,295,060  00 
676        1,125,667  00 


103         $169,403  00 
1,903  00 


3 
8 


$4,000  00 
4,000  00 


CPs  unpaid  Dec.  31, 1902, .        103         $167,500  00 
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"CATHOLIC  ORDER  OF  FORESTERS.'' 

[Incorporated  in  Illinois  May  24, 1883.    Admitted  to  MaBBachnsettB  June  18, 1886.] 

Thomas  H.  Cannon,  President.  Theodore  B.  Thielb,  Secretary. 

Principal  Office,  108  La  SaUe  Street,  Chicago,  III. 

Note  bt  Department.  —  The  annual  statement  of  this  corporation  being 
unsatisfactory,  and  the  requests  made  by  the  commissioner  for  proper  ex- 
planations of  various  discrepancies  not  being  complied  with,  the  statement 
IS  not  published  in  this  report. 


"SUPREME  COMMANDERY  UNITED  ORDER  OF  THE  GOLDEN 

CROSS  OF  THE  WORLD." 

[Incorporated  in  Tenneseee  July  4, 1876.    Commenced  business  July  4, 1876.] 

John  D.  Young,  President,  William  R.  Cooper,  Secretary. 

Principal  Office,  Wall  Street,  Knoxville,  Tenn. 

Income  during  1902. 

Cff  Oaverning  Body, 

Per  capita  tax,  1633.50;  expense  assessments,  f 46.467. 81,     .  147,101  SI 

Assessments  (death), 510,511  79 

Changing  certificates, 671  00 

Interest,     .        .       ' 2,930  99 

Sale  of  supplies, 104  5S 

All  other  sources, 139  94 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues,  |68,561.46,  less   $633.50  paid 

governing  body, f 67 ,927  96 

Total  income, f  561,359  55 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $101,579.51 ; 
emergency  fund,  (9,900 ;  expense  fund,  (7,428.40,      .        .       118,907  91 

Total $680,267  46 

Disbursements  during  1902. 

Death  claims, $534,371  13 

Extension  of  the  order,     .        .        .               .  14,000  00 

Commissions  and  fees  of  organizers,       .  2,829  85 

Salaries  of  organizers  not  paid  by  commissions,  3,167  25 

and  other  compensation  of  officers,  8,329  99 

and  other  compensation  of  office  emp.,  4,962  05 

Medical  examiners^  fees, 6,457  00 

Rent,  $421 .  25 ;  mileage,  $1,066 .  10,  .        .        .  1,487  35 
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Advertising  and  printing, . 
Postage,  express  and  telegraph 
Legal  expenses, 
GoTeming  bodies, 
Official  publication,  . 
Insurance  departments, 
Incidentals, 

Total  disbursements, 


Balance  on  hand  Dec.  81, 1902,  viz. 


#553  26 

1,647  03 

1,662  93 

2,989  26 

760  00 

103  67 

1.771  42 


death  fund,  $77,720. 17; 


emergency  fund,  $9,900 ;  expense  fund,  $7,676. 12, 


$684,972  17 


$96,296  29 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  bonds  and  stocks  owned. 

Cash  in  office, 

Cash  in  bank, 

.Deposits  in  courts  in  contested  cases. 


$9,900  00 

43  40 

81,688  72 

3,663  17 


Ledger  assets,  as  per  balance, $96,296  29 


Non-Ledger  Assets. 


Interest  accrued, 

Assessments  held  by  subordinate  bodies, . 
Total  non-ledger  assets,     . 


$490  72 
49,263  80 


49,764  62 


Gross  assets, $146,04981 


Liabilities. 

Death  claims  due  and  unpaid  (26),  . 
Salaries,  rents,  expenses,  etc.,  due  or  accrued, 
Total, 

Balance,      .        .  .        . 


$36,000  00 
61  66 


36,061  66 


.     $108,998  26 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (20), 
resisted  (3),  . 
reported,  not  in  process  (24), 


$28,600  00 

6,000  00 

36,760  00 


$70,260  00 


Exhibit  of  Certificates. 


In  force  Dec.  31, 1901, 
Written  during  the  year, 

Total, . 
Ceased  during  the  year, 


Total  Busivbss.  Mass.  Bubxvkss. 

Nnmber.              Amonnt  Nnmber.              Amoant. 

26,326    $32,322,000  00  7,093      $9,263,760  00 

4,248        2,770,000  00  941           667,600  00 


29,674    $36,092,000  00.     8,034      $9,821,260  00 
2,963        2,698,600  00         646  612,260  00 


In  force  Dec.  31, 1902,      .   26,621    $32,493,600  00      7,389      $9,209,000  00 
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Exhibit  of  Death  Claims. 


era  unpaid  Dec.  81. 1901, 
Cl's  incurred  in  1902, 

Total, . 
CVs  paid  during  the  year, 

Balance, 
Deduc.  by  compromising, 


Total  Glaucb.  Mass.  Claiu. 

Nnmber.  Amoant.  Number.  AmomiL 

93    1129,799  00     16     $23,500  00 
863     619.686  00    102     154,000  00 


466    $649,484  00    118    $177,500  00 
880     684,871  00     96     187,002  00  . 


76    (116,068  00     22     (40.498  00 
4,761  00     -       498  00 


Cl's  unpaid  Dec.  81, 1902,.    73»   (106,302  00*    22     40,000  00 


••SUPREME  ASSEMBLY  ROYAL  SOCIETY  OF  GCK)D  FELLOWS." 

[iDcorporaied  in  Rhode  Island  Feb.  23, 1882.    Commenced  business  March  3, 1882.] 

J.  H.  McGbegor,  President,  Arthub  J.  Bates,  Secretary. 

Principal  Office^  200  Summer  Street,  Boston. 

Income  during  1902. 

Of  Ooveming  Body, 

Expense  assessments,       .        . (21,868  43 

Assessments  (death,  (286,484.18;  emergency,  (26,190.04),  .  261,674  22 

Interest, 447  46 

Sale  of  supplies, 289  10 

All  other  sources, 72  71 

Fees  and  Dues  oj  Subordinate  Bodies. 

Annual  dues  all  retained, (20,698  72 

Total  income,      .  .        .    '    .  .        .     (284,291  92 

Balance  on  hand  Dec.  81, 1901,  viz. :  death  fund,  $2,140.76; 
emergency  fund,  (11,432.44 ;  expense  fund,  (2,461.81,      .         16,025  00 

Total $800,316  92 

Disbursements  during  1902. 

Death  claims,     .      • $267,850  91 

Salaries  of  organizers, 4,467  98 

and  other  compensation  of  officers,     .  6,276  00 

and  other  compensation  of  office  emp.,  3,141  26 

Rent, 700  08 

Advertising  and  printing,          ....  677  16 

Postage,  express  and  telegraph,       .        .  604  86 

Legal  expenses, 197  76 

Governing  bodies, 4,017  36 

Official  publication.   .  * 1,242  30 

Insurance  departments, 10  00 

*  Not  including  8  dropped  claims  amounting  to  $4,000. 
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Official  visits  and  extension,     ....         f  2,040  85 

Incidentals, 781  IS 

Total  disbursements |291,896  10 

Balance  on  hand  Dec.  31,  1902,  viz.:  death  fond,  t774.02; 

emergency  fund,  $6,622.48 ;  expense  fund,  f  1,024.32,         .  f8,420  82 

Assets  as  pes  Ledger  Accounts. 

Cash  in  bank, f  8,420  82 

Non-Ledger  Assets. 

Ledger  balances  (back  calls), 5,987  96 

Gross  assets $14,408  77 

Deduct  Assets  not  admitted. 

Ledger  balances  (back  calls), 5,987  95 

Total  admitted  assets,        .        .        .        .        .        .        .  (8,420  82 

'  Liabilities. 

Death  claims  due  and  unpaid  (40), $90,500  00 

Balance  against  corporation,      ......  f  82,079  18 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (20),     .  $43,500  00 

Claims  resisted  (1), 2,000  00 

Total, $45,50Q  00 

Exhibit  of  Certificates. 

Total  BusmsMi  Mam.  Bushtms. 

Number.             Amount.               Nnmber.  Amoont. 

In  force  Dec.  31, 1901,       .     6,120    $11,246,500  00      2,635      $4,730,000  00 

Written  during  the  year,  .        599          388,000  00          49  40,600  00 

Total,.        .        .        .     6,719    $11,629,600  00      2,684      $4,770,600  00 

Ceased  during  the  year,    .        938        1,456,600  00         319  594,000  00 

In  force  Dec.  31, 1902,      .      5,781    $10,173,000  00      2,365      $4,176,600  00 

Exhibit  of  Death  Claims. 

Total  Claihs.  Mass.  Claims. 

Knmbtf.                 Amount.         Nnmber.  Amount. 

CPs  unpaid  Dec.  31,  1901, .          76         $149,500  00           41  $77,600  00 

Claims  incurred  in  1902,  .        121           261,000  00          66  141,000  00 

Total 197         $410,600  00         107  $218,600  00 

CPs  paid  during  the  year, .        136           267,86100          74  142,697  00 

Balance,      ...          61         $142,649  00           33  $75,803  00 

Deduc.  by  compromising, .           -              6,649  00            -  1,303  00 

CPs  unpaid  Dec.  31, 1902,.          61         $136,000  00          33  $74,600  00 
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"SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS/' 

[Incorporated  In  Maryland  Aug.  28, 1876.    Admitted  to  Maaaachuaetts  July  10, 18B8.] 

M.  G.  Cohen,  President,  Samuel  H.  Tattebsall,  Secretary, 

Principal  Office^  Cathedral  and  Preston  Streets,  Baltimore^  Md. 

Income  during  1902. 

Cf  Governing  Body. 

Membership  fees, 16^581  70 

Expense  assessments, bd,058  63 

Assessments  (death), 1,169,921  91 

Medical  examiner^^  fees  paid  by  applicant,     ....  8^27  50 

Interest, 4,590  48 

Sale  of  supplies, 1,075  79 

Organizers, 141  35 

Fees  and  Dues  of  Subordinate  Bodies. 

Annual  dues  (all  retained),      ....      #212,008  00 

Total  income, #1,279,197  35 

Balance  on  hand  Dec.  81.,  1901,  viz. :  death  fund,  $102,050.85  ; 
expense  fund,  $1,234.38, .       103,285  23 

Total $1,382,482  58 

Disbursements  during  1902. 

Death  claims $955,968  76 

Co'mmissions  and  fees  of  organizers,        .        .  8,468  01 

Salaries  of  organizers  not  paid  by  commissions,  14,689  54 

and  other  compensation  of  officers,     .  21,945  62 

and  other  compensation  of  office  emp.,  5,506  00 

Medical  examiners^  fees, 8,827  50 

Rent  and  telephones,  $1,631.06;  taxes,  $8.72,  1,639  78 

Advertising  and  printing, 2,502  84 

Postage,  express  and  telegraph,        .        .        .  2,230  82 

Legal  expenses, 574  99 

Governing  bodies,      .        ...        .        .        .  305  94 

Official  publication, 12,859  44 

Insurance  departments, 577  27 

Supplies 1,715  48 

Incidentals 3,386  51 

Total  disbursements, .        .        .        .        .    1,041,198  50 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $70,062.08 ; 
emergency  fund,  $247,775.93;  expense  fund,  $23,446.07,  .     $341,284  08 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  bonds  owned, $187,572  00 

Cash  in  bank, 158,712  08 

Ledger  assets,  as  per  balance, $841,284  08 
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Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,         .  1 105,233  05 

Contingent  fund  in  nands  of  supreme  officers,  2,650  00 

Due  from  subordinate  bodies  for  supplies,       .  77  37         • 

Total  non-ledger  assets,     .  .        .   tl07,960  42 

Gross  assets, |449,244  50 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (10),    .        .  f  15,500  00 

in  process  of  adjustment  (20),  .  35,022  81 

resisted  (5) 12,500  00 

reported,  not  in  process  (40),       .        .  71,650  00 

Total, $134,672  81 

Exhibit  of  Certificates. 

Total  Busivkss.  Mais.  Busikxss. 

Number.  Amount.  Number.  Amount. 

In  force  Dec.  31, 1901,       .   60,304    183,017,500  00      2,624      t3,704,500  00 
Written  during  the  year,- .     5,846        6,027.000  00         295  308,500  00 

Increased  during  the  year,  -  52,500  00  -  11,500  00 


Total, 56,150    189,097,000  00      2,919      f  4,024,500  00 

Ceased  during  the  year,    .     3,148        4,372,500  00         826  399,500  00 


In  force  Dec.  31,  1902,       .   53,002    |84,724,600  00      2,693      $3,625,000  00 

Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, . 
crs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising. 


Total  Claims.  Mam.  Claims. 

Number.  Amount.  Number.  Amount. 

58         1110,511  00  2  f  3,000  00 

556  992,889  00  27  52,660  00 


614      tl,102,900  00  29  |55,650  00 

539  955,969  00  26  52,911  00 


75         $146,931  00  3  f  2,739  00 

12,268  00  -  89  00 


crs  unpaid  Dec.  31,  1902, .  76         $134,673  00  3  $2,660  00 


"THE    SUPREME    LODGE    KNIGHTS  AND   LADIES  OF  HONOR." 

[Incorporated  In  Kentucky  April  1, 1878.    Commenced  business  Sept.  19, 1877.] 

Lorenzo  B.  Lockard,  President,  Charles  W.  Harvey,  Secretary, 

Principal  Office^  Lemcke  Building,  Indianapolis,  Ind, 

Income  during  1902. 

Of  Governing  Body. 

Per  capita  tax,  (2,121 ;  expense  assessments,  $110,361.63,     .     $112,482  53 
Assessments  (death), 1,229,267  37 
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Interest, $3,US  66 

Sale  of  supplies, S^SSO  86 

All  other  sources,      . 1,631  17 

Total  income .        .        .        .  $1,349364  99 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  f 62,209.04 ; 
expense  fund,  110,949.98, .         73,159  02 

Total 11,422^14  01 

Disbursements  during  1902. 

Death  claims, $1,137,305  00 

Commissions  and  fees  of  organizers,        .        .  11,914  93 
Commissions  and  fees  paid  grand  and  sub- 
ordinate lodges, 27(980  93 

Extension  of  the  order, 8,589  92 

Salaries  of  organizers  not  paid  by  commissions,  28,658  98 

and  other  compensation  of  officers,     .  8,922  15 

and  other  compensation  of  office  emp.,  9,574  84 

Salary  of  supreme  medical  examiner,      .        .  2,500  00 

Rent,  $1,665;  taxes,  $169.08,    ....  1,83408 

Advertising, 551  19 

Postage, 2,011  65 

Legal  expenses, 2,171  99 

Supplies, 2,937  25 

Official  publication, 7,037  65 

Insurance  departments, 364  77 

Incidentals 3,746  53 

Total  disbursement^, 1,256,101  86 

Balance  on  hand  Dec.  81, 1902,  viz. :  death  fund,  $154,171 .41 ; 
expense  fund,  $12,240.74, $166,412  15 

Assets  as  per  Ledger  Accounts. 

Cash  in  bank,    .        .        .        .       ^ $160,859  15 

Bills  receivable, 3,493  52 

Furniture,  fixtures  and  safes, 12,059  48 

Ledger  assets,  as  per  balance, $166,412  15 

Non-Ledger  Assets. 

Interestdue,  $367.25;  accrued,  $102,       .  $469  25 

Assessments  held  by  subordinate  bodies,         .  116,790  70 

Per  capita  tax  due, 1,050  00 

Total  non-ledger  assets,     ....  118309  95 

Gross  assets, $284,722  10 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $2,059  48 

Bills  receivable, 1,335  91 

Total, 3395  39 

Total  admitted  assets, $281,326  71 
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Liabilities. 
Salaries,  rents,  expenses,  etc.,  due  or  accrued. 


$7,261  77 


Balance, #274,064  94 


Unmatubed  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (16),   . 
in  process  of  adjustment  (92), 
resisted  (2),  . 
Total, 


920,000  00 

101,276  00 

4,000  00 


1125,276  00 


Exhibit  of  Certificates. 

Total  Busnrus.  mass.  bunvcM. 

Number.  Amonnt.  NnmlMr.  Amoant 

In  force  Dec.  31, 1901,       .  61«808    #58,588,500  00      1,700      #1,776,500  00 
Written  during  the  year,  .   15,801      14,275,000  00         308  249,000  00 


Total, ....  67,109    $72,858,500  00      2,008      $2,025,500  00 
Ceased  during  the  year,    .     6,234        6,896,500  00         111  103,000  00 

In  force  Dec.  81, 1902,       .  60,875    $66,962,000  00      1,897      $1,922^00  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.  Amoant.         Number.  Amonnt. 

Crs  unpaid  Dec.  31, 1901, .         94         $109,576  00  4  $4,000  00 


Claims  incurred  in  1902, 

Total, . 
crs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 


975    1,158,000  00 


1,069   $1,267,576  00 
959    1,137,305  00 


110 


$130,271  00 
4,995  00 


crs  unpaid  Dec.  31, 1902, .        110         $125,276  00 


31 


3& 
31 


80,500  00 

$34,500  00 
30,500  00 

$4,000  00 


$4,000  00 


"KNIGHTS  OF  COLUMBUS." 

[Incorporated  In  Connecticut  March  29, 1882.    Admitted  to  Massachusetts  April  13, 189S.] 

Edward  L.  Hearn,  President,  Daniel  Colwsll,  Secretary. 

Principal  Office,  23  Church  Street,  New  Haven,  Conn. 


Income  during  1902. 

Of  Governing  Body. 

Per  capita  tax, 

Assessments  (death), 

Medical  examiners^  fees  paid  by  applicant,     . 


$58,968  89 

406,775  82 

2,446  60 
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Interest, #18,448  83 

Sale  of  supplies,        . 7,350  99 

All  other  sources, .*       .        .        .  3,742  26 


Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, 1 19,360  00 

Medical  examiners^  fees, 9,612  00 

Annual  dues, 168,540  00 

Total  income, #497,733  39 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund,  $462,906.71 ; 
reserve  fund,  (147,563.46 ;  expense  fund,  (11,335. 10,  621,805  27 

Total, |1,119«538  66 


Disbursements  duhino  1902. 

Death  claims, (231,000  00 

Salaries  of  organizers  not  paid  by  commissions,  32,336  47 

and  other  compensation  of  officers,     .  8,365  70 

and  other  compensation  of  office  emp.,  6,374  24 

Medical  examiners^  fees, 2,460  00 

Rent, 1,200  00 

Advertising  and  printing, 2,972  56 

Postage,  express  and  telegraph,               .        .  3,747  66 

Legal  expenses, 2,608  34 

Governing  bodies, 12,977  98 

Insurance  departments, 436  42 

Supplies, 7,819  04 

Furniture  and  fixtures,      .        ...  1,005  42 

Incidentals, 1,835  12 

Total  disbursements, 5 304,638  95 


Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $73,333.65 ; 
reserve  fund,  $727,938.06 ;  expense  fund,  (13^28,  $814«899  71 


Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, (60,000  00 

Cost  value  of  ^nds  owned, 489,362  65 

Cash  in  office, 250  00 

Cash  in  bank,     .      •  . 258.787  06 

Special  deposit  in  Canada, 5,000  00 

Special  deposit  liquor  forfeitures, 1,500  00 


Ledger  assets,  as  per  balance, $814,899  71 


Non-Ledger  Assets. 


Interest  accrued,        .        .        .        . 
Assessments  held  by  subordinate  bodies, 
Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,     . 


(6,746  09 

23,295  67 

5,005  42 

7,000  00 


42,047  18 


Gross  assets, (856,946  89 
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Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $5,005  42                        ' 

Supplies,  printed  matter  and  stationery,  .  7,000  00 

Cost  of  ledger  a^ets  above  preset  market  value,  23,507  25 

Special  deposit  in  Canada,        ....  5,000  00 

Total, 140,512  67 

Total  admitted  assets, $816,434  22 


Liabilities. 
Death  claims  due  and  unpaid  (9  and  fraction  of  one  claim),  .  9,200  00 

Balance, $807,234  22 


^ 


Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (80),    .        .        .  $30,000  00 

resisted  (9) 9,000  00 

reported,  not  in  process  (6),         .        .  6,000  00 

Total, $45,000  00 


Exhibit  of  Certificates. 

Total  Buszxibss.  Mass.  Busxhbss. 

Number.                  AmoanL  Nomber.                  Amoctnt. 

In  force  Dec.  31,  1901,      .   32,790    $33,073,000  00  9,388  $9,458,000  00 

Written  during  the  year,  .     8,864        3,864,000  00  473          473,000  00 

Total, ....   86,654    $36,937,000  00  9,861  $9,931,000  00 

Ceased  during  the  year,    .     2,068        2,102,000  00  684          695,000  00 

In  force  Dec.  31, 1902,       .   84,586    $34,835,000  00  9,177  $9,236,000  00 


Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Namber.                      Amonnt.      Number.  Amount. 

Cl's  unpaid  Dec.  31, 1901, .          36           $36,.334  00  7  $7,000  00 

Claims  incurred  in  1902,    .        248           249,000  00  58  58,000  00 

Total, .    •    .        .        .        284         $285,334  00  65  $65,000  00 

CPs  paid  during  the  year, .        230           231,000  00  58  58,000  00 

Balance,      ...          54           $54,334  00  7  $7,000  00 
Deduc.  by  compromising, .           -                 134  00 

Cl's  unpaid  Dec.  31,  1902, .          54           $54,200  00  7  $7,000  00 
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"SUPREME  IX)DGE  KNIGHTS  OF  HONOR.'' 

[Incorporated  in  MlBBOurl  June  20, 1884.*   Commenced  bnsinesB  June  30, 1873.] 

Douglas  S.  Biggs,  Prestdent,  Noah  M.  Givan,  Secrelary, 

Prtticipal  Office,  816  Olive  Street^  8U  Louis,  Mo, 

iKCOBiE  DURING   1902. 

Cff  Ooveming  Body. 

Annual  does, 188^576  S5 

Assessments  (death), 8,082,152  17 

Interest, 5,005  24 

Sale  of  supplies, 420  68 

Certificates, 810  50 

All  other  sources, 342  75 

Total  income, $3,177,807  69 

Balance  on  hand  Dec.  81, 1901,  viz. :  death  fund,  $48,937.96 ; 
expense  fund,  142,717.85, 86,655  31 

Total 18,268,963  00 

Disbursements  during  1902. 

Death  claims, 13,066,482  35 

Commissions  and  fees  of  organizers,       .        .  25,871  49 

Salaries  and  other  compensation  of  officers,    .  1 1  f765  60 

Salaries  and  other  compensation  of  office  emp.,  12,622  50 

Medical  examiners^  fees, 2,500  00 

Rent, 2,525  00 

Advertising  and  printing, 2,808  86 

Postage,  express  and  telegraph,       .        .        .  2,899  78 

Legal  expenses, 7,586  01 

Governing  bodies,     .        .        r        .        .        .  15,706  40 

Official  publication, 2,500  00 

Insurance  departments, 742  85 

Incidentals 15,806  40 

Total  disbursements, 8,169,816  69 


Balance  on  hand  Dec.  81, 1902,  viz. :  death  fund,  (59,607.78 ; 
expense  fund,  $85,088.58, (94,646  31 

Assets  as  per  Ledger  Accounts. 

Cash  in  office, (1,486  48 

Cash  in  bank, 83,429  93 

Deposit  in  courts  in  contested  cases, 9,729  90 

Ledger  assets,  as  per  balance, (94,646  81 

Non-Ledger  Assets. 

Interest  due, (428  56 

Assessments  held  by  subordinate  bodies,         .        270,998  49  , 

*  Incorporated  In  Kentacky  March  20, 1876. 
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Furniture,  fixtures  atid  safes,   . 
Supplies,  printed  matter  and  stationery. 
Due  from  g^nd  lodges,    . 
Judgment  (R.  J.  Breckenridge), 
Total  non-ledger  assets,     . 


$8^93  01 

2,8S0  81 

462  48 

2,691  05 


#285,494  40 


Gross  assets, 9380,140  71 


Deduct  Assets  kot  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,,  printed  matter  and  stationery, . 
Judgment  (R.  J.  Breckenridge), 

Total, 


Total  admitted  assets. 


f8,593  01 
2,830  81 
2,691  05 


18,614  87 
9366,525  84 


Liabilities. 

Death  claims  due  and  unpaid  (27  and  fractions 

of  2  claims), 

Salaries,  rents,  expenses,  etc.,  due  or  accrued. 
Total,  .  ' 


$48,566  67 
485  00 


49,051  67 


Balance, $317,474  17 


Unmatured  Death  Liabilities. 


Claims  adjusted,  not  yet  due  (77),  . 

resisted  (13), 
Claims  reported,  not  in  process  (77), 
Total, 


1144,000  00 

21,500  00' 

188,500  00 


$804,000  00 


Exhibit  of  Certificates. 

Total  BusiNBas. 
Nnmber.  Amonnt 

In  force  Dec.  31, 1901,  .  55,773  $96,852,500  00 
Written  during  the  year,  .  4,093  4,147,000  00 
Increased  dunng  the  year,  -  15,000  00 

Total, ....    59,866  $101,014,500  00 
Ceased  during  the  year,    .     6,286        9,148,500  00 


Mass.  Bttsikkss. 
Nnmber.  Amonnt. 

3,758      $6^47,000  00 
89  77,000  00 


3.842      $6,624,000  00 
240  420,500  00 


In  force  Dec.  31, 1902,       .   53,580    $91,866,000  00      3,602      $6,203,500  00 


Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1901, .        262 
Claims  incurred  in  1902,  .     1,609 


Total  Claims. 
Nnmber.  Amonnt. 

$487,400  00 
2,988,000  00 


Mass.  Claims. 
Nnmber.  Amonnt. 

12  $28,000  00 

98  176,500  00 


Total, .        .        .  1,871      $3,425,400  00 

Cl's  paid  during  the  year, .     1 ,677        8,066,482  00 


Balance,      .  .        194 

Deduc.  by  compromising, . 


$358,918  00 
6,351  00 


crs  unpaid  Dec.  31, 1902, .        194         $352,567  00 


110 
94 


16 


16 


$199,500  00 
170,500  00 

$29,000  00 


$29,000  00 
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ENDOWMENT  RANK  KNIGHTS  OF  PYTHIAS. 

[Incozporated  in  the  District  of  Columbia  Oct.  5, 1875.   Commenced  bnslneBB  Nov.  7, 1S77.] 

Chables  F.  S.  Neal,  President,  Samuel  M.  Smith,  Secretary, 

Principal  Office,  1220  ManhcUtan  Building^  Chicago,  III. 

Income  during  1902. 

Of  Oaveming'  Body. 

Membership  fees, #10,972  50 

Expense  assessments, 192,924  40 

Assessments  (death), 1,736,840  13 

Interest, $5,235.98;  rent,  $46,672.21,       .        .        .        .        ;  51,908  19 

All  other  sources, 6,706  85 

Total  income #1,998,852  07 

Balance  on  hand  Dec.  31, 1901,  viz. :  death  fund, #116,315.07 ; 
expense  fund,  $87,538.90, 203^53  97 

Total, $2,202,706  04 

Disbursements  during  1902. 

Death  claims,* $1,430,977  37 

Advance  payments  returned,    ....  2,017  81 

Commissions  and  fees  of  organizers,       .        .  55,901  73 

Com.  and  fees  of  local  secretaries  and  collect^s,  114,078  98 

Salaries  of  officers, 5^812  50 

Salaries  and  other  compensation  of  office  emp.,  23,256  45 

Medical  examiners'  fees, 23,072  58 

Rent 4,090  82 

Advertising  and  printing, 9,.S80  62 

Postage,  express  and  telegraph,       .        .        .  7,989  98 

Legal  expenses, 4,139  86 

Governing  bodies, 3,326  97 

Official  publication, 2,937  43 

Insurance  departments, 1,175  00 

Maintenance  of  Lexington  Hotel  investment,  .  42,344  31 

Investigating  death  claims,       ....  8,432  95 

Incidentals,        .                ...        .        .        .  11,310  22 

Total  disbursements, 1,750,245  58 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $301,491 .  11 ; 
expense  fund,  $150,969.35 $452,460  46 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $33,175  28 

Loans  on  mortgages, 28,100  00 

Loans  secured  by  pledge  of  bonds,  stocks,  etc.,       .                .  1,300  00 

Cost  value  of  bonds  owned, 2,850  00 

Cash  in  office, 300  00 

Cash  in  bank, 238,983  80 


i 
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Lexington  Hotel  inyestment,    .        .  ...        v       •     $144,005  29 

Due  from  supreme  lodge, 1,S!86  01 

All  other, 1,811  13 

Ledger  assets,  as  per  balance, (452,460  46 

Non-Ledoer  Assets. 

Interest  accrued, (3^35  95 

Rents  accrued, 6,500  00 

Market  value  of  bonds  over  cost,              .        .  405  00 

Assessments  held  by  subordinate  bodies, .        .  6^98  62 

Furniture,  fixtures  and  safes,    ....  3,500  00 

Due  from  organizers, 1,830  17 

City  Nat'l  B'k,  Ft.  Worth,  Tex.  (3%  of  claim),  4,223  88 

Total  non-ledger  assets,     ....    26,798  62 

Gross  assets, f  479,254  08 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....         f  8,500  00 
Bal.  due  from  organizers,  not  secured  by  bonds,  1 ,830  17 

Bills  receivable,  no£  secured,    ....  1,985  01 

Cost  of  ledger  assets  above  preset  market  value,  2,200  00 

Total, 9,515  18 

Total  admitted  assets, f  469,738  90 

Liabilities. 

Salaries,  rents,  expenses,  etc.,  due  or  accrued,        135,422  36 

Advance  assessments, 1^31  27 

Total, ^      37,258  63 

Balance, #432,485  27 

Unmatured  Death  Liabilities. 

Claims  in  process  of  adjustment  (80),     .        .      f  165,000  00 

Claims  resisted  (13), 29,000  00 

Total $194,000  00 

Exhibit  op  Certificates. 

Total  Busxnbss.  Mass.  Bcsihjbss. 

Nunber.  Amoant.  Namber.  Amonnt. 

In  force  Dec.  31,  1901,    •  .   57,075  $101,265,500  00      1,101      $1,601,500  00 
Written  during  the  year,  .    11,348      13,635,000  00         195  217,500  00 

Increased  during  the  year,  -  275,500  00  -  65,500  00 

Total, ....   68,423  $115,476,000  00      1,296      $1,884,500  00 
Ceased  during  the  year.    .     7,713      11,465,000  00         143  237,000  00 

In  force  Dec.  31, 1902,       .   60,710  $103,711,000  00      1,153      $1,647,500  00 
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Exhibit  of  Death  Claims. 


CPs  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, . 
CPs  paid  during  the  year, 

Balance,     . 

Deduc.  by  compromising, 

CPs  unpaid  Dec.  31, 1902, . 


Total  GLiiiifs. 

Nnmber.                   Amoafit.  Number. 

118         1248,500  00  1 

716        1,428,000  00  14 


IfASS.  Claims. 


833 
740 

11,671,600  00 
1,480.977  00 

98 

$240,623  00 
46,623  00 

98 

1 194,000  00 

16 
14 


$2,000  00 
26,000  00 

127,000  00 
26,100  00 

$1,900  00 
900  00 

$1,000  00 


"THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION.'' 

[Incorporated  in  Pennsylvania  June  28, 1890.    Admitted  to  MaBsachnsetts  Not.  S2, 1890.] 

Elizabeth  B.  MgGowan,  President,  Joanna  A.  Roter,  Secretary, 

Principal  Office,  1116  Wainut  Street,  Erie,  Pa, 


Income  during  1902. 
Of  Governing  Body. 


Membership  fees. 
Per  capita  tax,  . 
Assessments  (death), 
Interest,     . 
Sale  of  supplies. 
Certificates, 


$6,688  00 

34,846  60 

498,684  63 

5,228  70 
24,236  29 

7,693  20 


Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, $16,305  00 

Medical  examiners'  fees, 21,216  00 

Annual  dues,  $150,592,  less  $40,534.50  paid 

governing  body, 110,057  50 

Total  income $676,277  31 

Balance  on  hand  Dec.  31, 1901,  viz.:  death  fund,  $10,759.58;^ 

emergency  fund,  $107,555.71 ;  expense  fund,  $17,612.58,  .        135,927  87 


Total, . 


$712,205  18 


Disbursements  during  1902. 


Death  claims, 

Commissions  and  fees  of  organizers. 

Compensation  of  deputies. 

Salaries  of  officers,    ...... 

Salaries  and  other  compensation  of  office  emp.. 

Rent, 

Advertising  and  printing 

Postage,  express  and  telegraph. 


$465,500  00 
3,975  00 
4,681  62 
5,500  00 
4,665  00 
480  00 
10,038  43 
2,400  00 


« 
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Legal  expenses, f  90  00 

Official  pnblication, 7,280  00 

Lasurance  departments, 62  60 

Trustees'  and  auditors'  meetings,     .        .  6,760  86 

Incidentals, 8,003  64 

Total  disbursements, (618,866  96 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  (19,924.07 ; 
emergency  fund,  (136,187.99 ;  expense  fund,  (37,726. 17,  .     (1^«838  23 

Assets  as  peb  Ledger  Accounts. 

Loans  on  mortgages, (36,000  00 

Cash  in  office, 7,626  67 

Cash  in  bank, 161,312  66 

Ledger  assets,  as  per  balance, (193,838  23 

Non-Ledger  Assets. 

Assessments  held  by  subordinate  bodies,         .  (46,846  00 
Furniture,  fixtures  and  safes,    ....  1,360  00 

Supplies,  printed  matter  and  stationery,  .  1,600  00 

Total  non-ledger  assets,     ....  48,696  00 

Gross  assets, 1242,633  23 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....         (1,360  00 
Supplies,  printed  matter  and  stationery,  .        .  1,600  00 

.  Total, 2,860  00 

Total  admitted  assets, (239,683  23 

« 

Liabilities. 
Death  claims  due  and  unpaid  (3), 1,283  33 

Balance, (238,399  90 

Unmatured  Death  Liabilities^ 

Claims  adjusted,  not  yet  due  (84),   .        .        .  (83,000  00 

in  process  of  adjustment  (23),     .        .  21,000  00 

resisted  (2), 2,000  00 

Total (106,000  00 

Exhibit  of  Certificates. 

Total  Busivsss.  Mabb.  Busixbsb. 

Number.  Amoant.  Namber.  Amount. 

In  force  Dec.  31, 1901,      .    68,762    (60,337,000  00         923         (813,000  00 
Written  during  the  year,  .    10,319        9,806,000  00         231  179,000  00 

Total,  ....   79,081     (70,142,000  00      1,164         $992,000  00 
Ceased  during  the  year,    .     1,186        1,042,000  00  27  21,600  00 

In  force  Dec.  31, 1902,       .   77,896    (69,100,000  00      1,127         (970,600  00 
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Exhibit  of  Death  Claims. 


CPs  unpaid  Dec.  31, 1901, .  91 

Claims  incurred  in  1902,  .        587 


Total  Claxics. 

Number.                  Amount  yamber. 

182,783  00  1 

490,000  00  7 


Total 628 

CPs  paid  during  the  year, .        516 


1572,788  00 
465,500  00 


Crs  unpaid  Dec.  31, 1902, .        112         1107,283  00 


8 
6 


Claims. 

Amount. 

tl,000  00 
5,500  00 

t6,500  00 
4,500  00 

t2,000  00 


"THE  LOYAL  ADDITIONAL  BENEFIT  ASSOCIATION."* 

[Incorporated  in  New  Jersey  Jan.  IS,  1890.    Admitted  to  Massachusetts  June  6, 1894.] 

P.  F.  McGowAN,  President,  Frank  S.  Petter,  Secretary, 

PrincipcU  Office,  76  Montgomery  Street,  Jersey  City,  N,  J, 


Income  during  1902. 

Of  (Governing  Body, 
Per  capita  tax,  11,634.68 ;  expense  assessments,  tl|861.62. 


Assessments  (death). 
Interest,     .... 
Sale  of  supplies. 
Changes  in  benefit  certificates, 
All  other  sources. 


t3.496  25 

182,154  96 

2,100  53 

558  60 

7?  50 

68  90 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, $676  00 

Annual    dues,   |27,409,  less   (1,634.68  paid 

governing  body, 25,774  87 

Total  income, 

Balance  on  hand  Dec.  81,  1901,  viz.:  death  fund,  f 4,5 19. 97; 

emergency  fund,  $60,362 .  88 ;  expense  fund,  (8,548 .  82, 


f  138,456  74 
78,480  67 


Total, (211,887  41 


Disbursements  during  1902. 


Death  claims, 

Extension  of  the  corporation,  . 

Salaries  and  other  compensation  of  officers, 

Salaries  and  other  compensation  of  office  emp. 

Rent,  (536 ;  advertising,  (43.75, 

Postage,  express  and  telegraph. 

Legal  expenses. 

Governing  bodies. 

Insurance  departments,     . 


1126,600  00 

1,256  07 

5,062  14 

1,280  00 

579  75 

332  81 

1,134  37 

1,056  30 

249  35 


*  Name  changed  to  "  Supreme  Council  of  the  Loyal  Association,'*  Jan.  19, 1903. 
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Supplies,    . 
Incidentals, 

Total  disbursements^ 


1480  80 
1,862  76 


f  189,388  85 


Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $10,260.79 ; 

emergency  fund,  $62,193. 64;  expense  fund,  149.13,    .        .  f  72,503  56 

Assets  as  per  Ledger  Acoounts. 

Cash  in  bank, $72,503  56 


Non-Ledger  Assets. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total  non-ledger  assets,     . 


1600  00 
480  00 


1,080  00 


Gross  assets, 173,588  56 


Deduct  Assets  not  admitted. 


Furniture,  fixtures  and  safes,    . 
Supplies,  printed  matter  and  stationery,  . 
Total, 


$600  00 
480  00 


Total  admitted  assets, 


1,080  00 
$72,503  56 


Unmatured  Death  Liabilities. 


Claims  in  process  of  adjustment  (4), 

Claims  resisted  (5), .... 

Total, 


$8,000  00 
10,000  00 


$18,000  00 


Exhibit  of  Certificates. 

Total  BunvsM.  -  Mass.  Bnsnrsss. 

Number.  Amoant.  Nnmber.  Amount 

In  force  Dec.  81, 1901,       .     6,491    $12,297,000  00         803         $581,000  00 
Written  during  the  year,  .        667        1,080,000  00  9  16,000  00 


Total 7,158    $13,327,000  00         812 

Ceased  during  the  year,    .        284  505,000  00  9 


In  force  Dec.  31, 1902, 


1597,000  00 
18,000  00 


6,874    112,822,000  00         808         $579,000  00 


Exhibit  of  Death  Claims. 


Crs  uni)aid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, . 
CPs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 


Cl*s  unpidd  Dec.  81, 1902, . 


Total  Claims. 
Namber.  Amoant. 

11     $22,000  00 
66     128,000  00 


77 
68 


9 


9 


Mass.  Claims. 
Mambsr.  Amount. 


$150,000  00 
126,600  00 

$23,400  00 
5,400  00 

$18,000  00 


$2,000  00 
$2,000  00 


$2,000  00 


$2,000  00 
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"ORDER  OF  SCOTTISH  tJLANS.'' 

[Incorporated  in  Mlssonri  July  9, 1881.    Admitted  to  MassachuBetts  Nov.  24, 189S.] 

William  H.  Stbbn,  President,  Teter  Kerr,  Secretary. 

Principal  Office,  134  Summer  Street^  Boston. 

Income  during  1902. 

Cff  Ooverning  Body. 

Per  capita  tax, $8,096  10 

Assessments  (death), .        .  74,848  96 

Bequeathment  certincates, 1,186  50 

Interest 60S  50 

Sale  of  supplies, 355  97 

All  other  sources, 124  00 

Fees  and  Dues  of  Subordinate  Bodies 

Membership  feies, |5,750  00 

Annual    dues,   |50,400,  less   $^,096. 10    paid 

governing  body, 42,303  90 

Total  income $85,214  03 

Balance  on  hand  Dec.  31, 1901,  viz.:  death  fund,  $22,669.73; 
expense  fund,  $173.02, 22,842  75 

Total, $108,056  78 

Disbursements  during  1902. 

Death  claims, $67,250  00 

Salaries  of  officers,    .        .        .        .        .        .  2,400  00 

Salaries  and  other  compensation  of  office  emp.,  700  00 

Medical  examiners^  fees, 139  50 

Rent, 4C0  00 

Advertising  and  printing, 1,560  00 

Postage,  express  and  telegraph,               .        .  210  00 

Official  publication, 1,32Q  00 

Insurance  departments, 35  00 

Incidentals, 1,533  03 

Total  disbursemente, : 75,547  63 

Balance  on  hand  Dec.  31,  1902,  viz. :  death  fund,  $30,268.69 ; 
expense  fund,  $2,240.56, $32,509  25 

Assets  as  per  Ledger  Accounts. 
Cash  in  bank, $32,509  25 

Non-Ledger  Assets. 
Assessments  held  by  subordinate  bodies, 6,300  GO 

Gross  assets, $38^09  25 


QRAND  LODGE  INDEPENDENT  ORDER  SONS  OF  BENJAMIN.  193  a 


£xHiBiT  OF  Certificates. 

Total  Businms.  Mass.  Busxmbbs. 

Komber.                Amount.  Kumber.                Ainoimt. 

In  force  Dec.  81, 1901,      .     6,677      |6,849,900  00  -2,223      $1,686,000  00 

WriUen  during  the  year,  .     1,150          856,000  00  208           284,000  00 


Total,  ....     7,727      f6,205.900  00  2,481  »1,920,000  00 

Ceased  during  the  year,    .        508          353,150  00  102  76,000  00 

In  force  Dec.  31, 1902,       .     7,219      (5,852,750  00  2,329  (1,844,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mass.  Claims. 

Number.                  Amonnt.  Nunber.  Amount. 

CPs  unpaid  Dec.  31, 1901, .           3            |4,250  00  1  $2,000  00 

Claims  incurred  in  1902,  .          60            63,000  00  23  22,500  00 


Total 63  $67,250  00  24  $24,500  00 

CPs  paid  during  the  year, .  63  67,250  00  24  24,500  00 


"UNITED  STATES  GRAND  LODGE  OF  THE  INDEPENDENT 

ORDER  SONS  OF  BENJAMIN." 

[Incorporated  in  New  York  Sept.  18, 18S0.    Admitted  to  Massachusetts  May  9, 1901.] 

Ferdinand  Levy,  President,  Adolph  Silberstein,  Secretary, 

Principal  Office^  953  Third  Avenue,  New  York,  N,  Y, 

Income  ddring  1902. 

Of  Governing  Body, 

Per  capita  tax, f  9,881  49 

Assessments  (death  f 287,437. 08;  emergeticy,  113,052.26),    .  250,489  34 

Interest, 4,665  02 

Sale  of  supplies .        .        .  141  50 

Membership  certificates, 1,353  55 

Borrowed  money, 1,000  00 

All  other  sources, 5,912  00 

Fees  and  Dues  of  Subordinate  Bodies, 

Membership  fees, 12,560  00 

Annual  dues,  $340,473.96,  less  $260,870.83  paid 
governing  body,     .        .        .        .        .                  80,103  13 
Total  income $273,442  90 

Balance  on  hand  Dec.  31,  1901,  viz.:  death  fund,  $2,880.87 ; 
emergencv  fund,  f  126,118. 19 ;  expense  fund,  $839.77, .       .      129,838  83 

Total, $403,281  73 

Disbursements  during  1902. 

Death  claims, $247,544  48 

Commissions  and  fees  of  organizers,        .        .  585  90 

Salaries  of  officers, 4,918  90 

Salaries  and  other  compensation  of  office  emp.,  922  41 

Rent, 1,000  00 

Advertising  and  printing, 2,366  33 
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Postage,  express  and  telegraph,       .        .        .  $328  59 

Legal  expenses,         ......  408  04 

Insurance  departments, 18  00 

Traveling  expenses,  .        .  850  48 

Convention  expenses, 1,412  00 

Incidentals ,  1,381  76 

Total  disbursenaents, 1261,721  89 

Balance  on  hand  Dec.  31«  1902,  viz.:  death  'fund,  |5,015.18; 
emergency  fund,  $136,544.66, $141,559  84 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $80,000  00 

Cash  in  bank 106,559  84 

Special  deposit  in  Canada, 5,000  00 

Ledger  assets,  as  per  balance, $141«559  84 

Deduct  Assets  not  admitted. 
Special  deposit  in  Canada, 5,000  00 

Total  admitted  assets, $186,559  84 

LlABIUTIES. 

Death  claims  due  and  unpaid  (8),    .        .        .  $4,658  00 

Borrowed  money, 1,000  00 

Total, 5,658  00 

Balance, $180,901  84 

Unmatured  Death  Liabilitibs. 

Claims  adjusted,  not  yet  due  (29),   .        .        .  $24,000  00 

resisted  (1) 1,000  00 

reported,  not  in  process  (51),       .        .  40,000  00 

Total $65,000  00 

ExHiBrr  OF  Certificates. 

Total  BusimMS.  Ham.  Buannas. 

Number.  Amonnt  Namber.  Amount. 

In  force  Dec.  31, 1901,       .  26,431    $19,382,000  00      1,521      $1,170,000  00 
Written  during  the  year,  .     3,035        2,550,000  00         341  224,600  00 

Total 28,466    $21,932,000  00      1362      $1,394,500  00 

Ceased  during  the  year,    .     2,344        1,948,500  00  97  72,500  00 

In  force  Dec.  31, 1902,       .   26,122    $19,983,500  00      1,765      $1,322,000  00 

Exhibit  of  Death  Claims. 

Total  Claims.  Mam.  CLAixt. 

Nnmber.  Amoont.  Number.  Amount. 

Crs  unpaid  Dec.  31, 1901,.  71  $57,158  00  3  $3,000  00 

Claims  incurred  in  1902,   .        324  260,044  00  18  13,500  00 

Total,  ....        395         $317,202  00  21  $16,500  00 

crs  paid  during  the  year, .        306  247,544  00  20  15,500  00 

CrsunpaidDec.  31,  1902,.  89  $69,658  00  1  $1,000  00 
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"L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE." 

[Incorporated  in  Rhode  Island  May  7, 1900.    Admitted  to  Massachusetts  Feb.  U,  1901.] 

Feux  Gatineau,  President,  Joseph  A.  Caron,  Secretary, 

Principal  Office,  Unity  Building,  Woonsocket,  iJ.  J. 

Income  during  1902. 

Of  Governing  Body. 

Membership  fees, 13,160  00 

Per  capita  tax 4,014  26 

Assessments  (death,  1^4,905.86 ;  emergency,  (496.55), .        .  25,402  41 

Interest, 271  87 

Sale  of  supplies 240  09 

All  other  sources, 11  00 

Fees  and  Dues  of  Subordinate  Bodies. 

Membership  fees ."        |2,652  50 

Medical  examiners^  fees, 1,832  00 

Annual  dues, 5,436  25 

Total  income, f  83,099  62 

Balance  on  hand  Dec.  31, 1901,  viz.:  death  fund,  (4,773.07; 
emergency  fund,  (2,768.48;  expense  fund,  1881.88,  .        .  8,423  43 

Total, (41,523  05 

Disbursements  during  1902. 

Death  claims, (16,275  00 

Advance  payments  retM  to  rejected  applicants,  248  00 

Commissions  and  fees  of  organizers,        .  460  00 

Salaries  of  officers, 1,549  00 

Salaries  and  other  compensation  of  office  emp.,  922  75 

Medical  examiners^  fees, 787  25 

Rent, 144  50 

Advertising  and  printing, 695  50 

Postage,  express  and  telegraph,       .        .        .  15^  74 

Legal  expenses, 16  00 

Governing  bodies, 1,076  94 

Official  publication,   .        .        .        .        .        .  260  50 

Insurance  departments, 22  25 

Traveling  expenses, 325  66 

Incidentals, 1,021  26 

Total  disbursements, ....'.       23,957  35 

Balance  on  hand  Dec.  31, 1902,  viz. :  death  fund,  $4,067.38; 
emergency  fund,  (12,856. 18 ;  expense  fund,  (643. 14, .  (17,565  70 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, (3,000  00 

Cash  in  bank 13,259  70 

Bills  receivable, 1,306  00 

Ledger  assets,  as  per  balance, (17,565  70 
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Non-Lbdger  Assets. 

Assessments  held  by  subordinate  bodies,         .  (2,148  50 

Furniture,  fixtures  and  safes,    ....  1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  800  00 

Total  non-ledger  assets,     ....       (3,9i8  60 

Gross  assets, (21^14  20 


Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes,    ....  $1,000  00 

Supplies,  printed  matter  and  stationery,  .        .  800  00 

Bills  receivable, 1,306  00 

Total 8,106  00 

Total  admitted  assets, (18,408  20 


Liabiuties. 

Advance  assessments, 92  77 

Balance, 918,310  43 

Exhibit  of  Cebtificates. 

Total  Bvsivsss.  Mam.  Bntmss. 

Namber.                Amount.          Kumber.  AmoooL 

In  force  Dec.  31,  1901,      .     4,235      (2,855,120  00      1,157  (383,400  00 

Written  during  the  year,  .     1,871          616,575  00      1,006  402,175  00 

Increased  during  the  year,           -              7,000  00            -  2,500  00 


Total, ....     6,106      (3,478,695  00      2,163         (788.075  00 
Ceased  during  the  year,    .        422        1,007,320  00*       129  48,600  00 


In  force  Dec.  31,  1902,      .     5,684      (2,471,375  00      2,034         $739,476  00 


£xHiBiT  OF  Death  Claims. 

Total  Claims.  Mass.  Glaixb. 

Nambor.  Amount.       Number.  Amount 

Cl's  unpaid  Dec.  31, 1901, .  1  (500  00  - 

Claims  incurred  in  1902,  .  36  15,775  00  13  $3,275  00 


Total 37  $16,275  00  13  (3,275  00 

CPs  paid  during  the  year, .  37  16,275  00  J3  3,275  00 

*  Inclades  $819,220  error  in  preTious  statement. 
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"WORKMEN'S  SICK  AND   DEATH  BENEFIT  FUND  OF  THE 

UNITED  STATES  OF  AMERICA." 

[Incorporated  In  New  York  Feb.  13, 1899.    Admitted  to  Massachnsettd  June  4, 1900.] 

Paul  Flaschel,  President.  Henry  Stahl,  Secretary, 

Principal  Office,  1  Third  Avenue,  New  York,  N.  Y. 

Income  during  1902. 

Of  Governing  Body, 

Membership  fees, 1^,786  00 

Expense  assessments, '    .  10,940  78 

Assessments  (death,  $65,644.55;  disability,  $192,615.40),      .  258,259  95 

Interest, 1,560  25 

Sale  of  supplies, *    .  777  10 

Fines 669  95 

All  other  sources, 72  66 

Fees  and  Dues  of  Subordinate  Bodies. 

Medical  examiners'  fees, $24,967  33 

Annual  dues  (all  retained),      ....  32,000  10 

Total  income, $281,066  69 

Balance  on  hand  Dec.  81, 1901, 93,853  50 

Total, ' $374,920  19 

Disbursements  during  1902. 

• 

Death  claims, $55,681  58 

Disability  claims, 166,930  75 

Advance  payments  returned,    .        .        .        .'  52  05 

Salaries  and  other  compensation  of  officers,    .  1,794  80 

Salaries  and  other  compensation  of  office  emp.,  2,490  66 

Medical  examiners'  fees, 28  00 

Rent, 600  00 

Advertising  and  printing, 1,336  05 

Postage,  express  and  telegraph,  *      .        .        .  1,159  30 

Legal  expenses, 995  43 

Governing  bodies, 1,062  61 

Insurance  departments, 5  00 

Incidentals 406  44 

Total  disbursements 232,542  67 

Balance  on  hand  Dec.  31, 1902,  viz.:  death  fund,  $5,338.13; 
emergency  fund,  $114,878.43 ;  disability  fund,  $19,985.40 ; 
expense  fund,  $2,175.56, $142,377  52 

Assets  as  per  Ledger  Accounts. 

Loans  on  mortgages, $32,000  00 

Cash  in  office, 64  63 

Cash  in  bank, 60,783  49 

Cash  held  by  subordinate  bodies, 49,529  40 

Ledger  assets,  as  per  balance, $142,377  52 
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Non-Ledobr  Assets. 

Furniture,  fixtures  and  safes,   ....  |450  00 

Supplies,  printed  matter  and  stationery, .        .  600  00 

Total  non-ledger  assets,     ....     f  1,050  00 

Gross  assets, f  14S,427  53 

Deduct  Assets  not  admitted. 

Furniture,  fixtures  and  safes ^4:50  00 

Supplies,  printed  matter  and  stationery,  .        .  600  00 

Total, 1,050  00 


Total  admitted  assets, f  142,877  52 

% 

0 

Liabilities. 

Death  claims  due  and  unpaid  (11),  .        .  tl^i^^l-  ^^ 

Disability  claims  due  and  unpaid  (5),      .        .  1,622  75 

Total, 3,613  76 


Balance, f  138,763  76 

Unmatured  Death  Liabilities. 

Claims  adjusted,  not  yet  due  (19),   .        .        .         (4,750  00 

Claims  resisted  (5) 1,167  50 

Total, $5,917  50 

Exhibit  of  Certificates. 

Total  Busihess.  Mass.  Bdsdtbss. 

Namber.  Amount  Nnmber.  Amoant. 

In  force  Dec.  31, 1901,      .   26,892      t6,723,000  00      2,006        «501,500  00 
Written  during  the  year,  .     2,582  638,000  00         269  67,250  00 


Total, ....   29,424      |7,356,000  00  2,275  |568,750  00 

Ceased  during  the  year,    .     1,123          280,750  00  128  32,000  00 

In  force  Dec.  81, 1902,      .   28,801      17,075,250  00  2,147  1586,750  00 

Exhibit  of  Death  Claims. 


Crs  unpaid  Dec.  31, 1901, 
Claims  incurred  in  1902, 

Total, . 
CPs  paid  during  the  year. 

Balance, 
Deduc.  by  compromising, 


Total  Claiks.  Mam.  Gladcs. 

Number.  Amoant  Nnmber.  Amoimt 

22  f  4,409  00  2  f  500  00 

238  59,500  00  13  3,250  (K) 


260  168,909  00  15  f  3,750  00 

224  55,681  00  10  2,807  00 


S6*  f 8,228  00*  5  f  1,448  00 

198  00  -  193  00 


crs  unpaid  Dec.  31, 1902, .  85  f7,909  00  5  $1,250  00 

*  Including  one  dropped  claim  of  $126. 
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£xHiBiT  OF  Disability  Claims. 

Total  Claims.  Mas6.  Claimb. 

N'mnber.  AmounL        Namber.  Amonnt. 

Crs  unpaid  Dec.  81, 1901, .  .        6  $1,729  00  - 

Claims  iDcarred  in  1902,  .     7,090  166^25  00         484  fHi^^l  00 


Total 7,096         |168,654  00         484  f  11,491  00 

CPs  paid  during  the  year,.     7,090  166,981  00         488  11,872  00 


CPs  unpaid  Dec.  31,  1902,.  5  tl,62S  00  1  (119  00 
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[For  Index  to  General  Topics  and  Tablee,  aee  Table  of  Contents  prefacing  the 

CommlBsioner'B  Report.] ' 


LIFE  AND  MISCELLANEOUS  COMPANIES. 

PAOK 

JGtna  (Life  Department), 46 

^tna  (Accident  Department), 3a 

£tna  Indemnitj, 4  a 

American  Bonding  Company  of  Baltimore  (formerly  American  Bonding  and 

TruBt) 6a 

American  Credit  Indemnity, 10  a 

American  Mntnal  Liability, 12  a 

American  Snrety,      .     ^ 14  a 

Atlantic  Mntnal  Life, vi 

Bankers' Life,  New  York, 66 

Bankers' Surety  (Cleyeland),  .       .      ' y,  16  a 

Berkshire  Life, 3 

Boston  Mntoal  Lif^ 9 

Central  Accident, 1 19a 

City  Tmst  Safe  Deposit  and  Surety, 22  a 

ColamUan  National  Life, v,  12 

Coonecticnt  General  Life, 60 

Connecticnt  Mntnal  Life, 65 

Continental  Casualty, 24  a 

Conyeyancers' Titie, 26  a 

Empire  State  Snrety y,  27  a 

Employers' Liability, 29  a 

Equitable  Life 70 

FideUty  and  Casualty, 33  a 

Fidelity  and  Deposit 38  a 

Fidelity  Mutual  Life, 78 

Frankfort  American, y 

Frankfort  Marine  Accident  and  Plate-Olass, 41  a 

General  Accident, 44  a 

(^ermania  Life, yt  83 

Guarantee  Company  of  North  America, 47  a 

Hartford  Steam-Boiler, 49  a 

Home  Life, 87 

John  Hancock  Mutual  Life, 15 
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rAOB 

Lawyers*  Snrety, 53a 

Llojds  PUte-Glass, 56a 

London  Oaarantee  and  Accident, 57  a 

« 

Manhattan  Life» 92 

Maryland  Casnaltj, 60a 

MasBachnsetta  Mntaal  Life, 24 

Massachnsetts  Street  Railway  Accident, 64  a 

Massacfansetts  Title, 66a 

Metropolitan  Life, .  98 

Metropolitan  Plate-Olasi, 67  a 

MntnalLife 105 

Matoal  Benefit  life 118 

Mutual  Boiler,  Boston, 69a 

Mntaal  Reserve  Life  (formerly  Matnal  Reserve  Fund  Life  Association) ,     .        .126 

National  life, 190 

National  Sarety,  New  York, 71a 

New  Amsterdam  Casualty, 73a 

New  England  Matnal  life, 29 

New  Jersey  Plate  Glass, 76a 

New  York  Life 139 

New  York  Plate  Glass,     ,       , '  .       .        .        .  78a 

Northwestern  Mntaal  Life, 147 

Ocean  AccI4ent  and  Guarantee, 80a 

Pacific  Sarety, 84a 

Penn  Mntaal  Life, 153 

Philadelphia  Casualty, v,  86a 

PhoBuiz  Matnal  Life, 165 

Preferred  Accident, 90  a 

Provident  Life  and  Trust, 171 

Provident  Savings, 185 

Prudential  of  America, xziii,  190 

Security  Mutual, 197 

Standard  Life  and  Accident, 92  a 

State  Mutual  Life, 37 

Travelers  (Life  Department), 200 

Travelers  (Accident  Department) , 96  • 

Union  Casualty  and  Surety,  St.  Louis, 100  a 

Union  Central  life 208 

Union  Mutual  Life, 212 

United  States  Casualty 102  a 

United  States  Fidelity  and  Guaranty, 106  a 

United  States  Guarantee lOOa 

United  States  Health  and  Accident, Ilia 

United  StateslLife, 220 

Washington^Life, 225 
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ASSESSMENT  INSURANCE  COMPANIES. 

Baj  State  BeneficUry  AsBodation, xlix 

Berkshire  Health  and  Accident  Association, 1 

Equitable  Accident  Company, 115  a,  126  a 

Guardian  Life  Insorance  Company, 1 

Indnstrial  Casualty  Company, v 

Masonic  Mntnal  Accident  Company, y,  117  a,  126  a 

Mason's  Fraternal  Accident  Association  of  America, li 

Massachusetts  Masonic  Life  Association, li 

Massachusetts  Mntnal  Accident  Association, 118  a,  126  a 

New  England  Casualty  Company, 121  a,  126  a 

Protectiye  Disability  Insurance  Company, v,  122  a,  126  a 

Union  Health  and  Accident  Company, 123  a,  126  a 
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Ahawas  Israel,  Independent  Order, 161  a,  204  a,  210  a 

American  Benefit  Society, 131  a,  200  a,  206  a 

American  Express  Employees'  Aid  Society, 201  a,  207  a 

American  Legion  of  Honor, Ivii,  133  a,  200  a,  206  a 

Artisans  Canadiens-Fran^ais,  La  Society  des,         .  162  a,  204  a,  210  a 

Association  of  BeneT.,  St.  Mary  of  Carmine,  Inoorp.,    .       .      129  a,  201  a,  207  a 


165  a, 

166  a, 


Birsen  Association,  Incorporated,  Ind.  Brotherhood,     .    129  a,  130  a, 

Boston  Firemen's  Mntnal  Relief  Association,        .... 

Boston  Fmit  and  Produce  Exchange,  Beneficiary  Ass'n, 

Boston  Jnnk  Collectors  Association,  Incorporated, 

Boston  Letter  Carriers'  Mntnal  Benefit  Association, 

Boston  Teachers'  Mutual  Benefit  Association, 

Bowler  Brothers  Beneyolent  Association,  Incorporated, 

Brith  Abraham,  Independent  Order, 

Britb  Abraham,  United  States  Grand  Lodge, .... 

Brockton  Masonic  Benefit  Association, 

Brookline  Firemen's  Relief  Association, 

Brookline  Police  Mutual  Aid  Association, 

Brotherhood  Accident  Company 134  a, 

Cambridge  Police  Mutual  Aid  Association 

Catholic  Association,  Corporation  of  the  Members  of  the,     . 

Catholic  Beneyolent  Legion 168  a. 

Catholic  Knights  of  America, 170  a, 

Catholic  Mutual  Benefit  Association, 172  a, 

Chelsea  Mntnal  Benefit  Association, 

Chelsea  Police  Relief  Association, 

Coachmen's  Beneyolent  Association,       . 

Colonial  Life  Association, 

Commercial  Trayellers' Association,  New  England, 
Commercial  Travellers'  Boston  Benefit  Ass'n  (Incorp.), 
Commercial  Travellers'  Eastern  Accident  Association,  .  136  a. 
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Drnidfl,  American  Order  of. 130  a,  200  a,  206  a,  212  a 

Eagle  Life  AsBodation, 1 

Baatern  Massachasetts  Mas onic  Matnal  Relief  Ass'n,   .  201  a,  207  a,  213  a 

Eyerett  Firemen's  Relief  AsBodatioii, 201a,  207  a,  213  a 

Fall  RiTer  Fireman's  Mntnal  Relief  Association 201  a,  207  a,  213  a 

Family  Protective  Union, 200  a,  206  a,  212 a 

Fidelity  Benefit  AssociatioB, 1 

Foresters,  Catholic  Order  of  (Chicago) 174  a,  204  a,  210  a,  216  a 

Foresters,  Endowment  Fond, 204  a,  210  a,  216  a 

Foresters,  Massachusetts  Catholic  Order  of,   ....      188  a,  200  a,  206  a,  212  a 

Forward  Benefit  Corporation 129  a,  130  a,  201  a 

Fraternal  Accident  Association  of  America, 201  a,  207  a,  213  a 

Fraternal  Helpers,  American  Order  of , 200  a,  206  a,  212  a 

Golden  Cross,  United  Order  of 174  a,  204  a,  210  a,  216  a 

Golden  Rule  Alliance, 200  a,  206  a,  212  a 

Golden  Star  (Incorporated) ,  United  Order  of  the,  .  140  a,  200  a,  206  a,  212  a 

Good  Fellows,  Royal  Society  of, 176  a,  204  a,  210  a,  216  a 

Hamgari,  Gross-Loge  des  Dentschen  Ordens  der, .       .       ...        200  a,  206  a,  212  a 

HaTerhiU  Firemen's  Relief  Association, 201  a,  207  a,  213  a 

Heptasophs,  Supreme  Condave  Improved  Order,  .  .      178  a,  204  a,  210  a,  216  a 

Hermanns' Benefit  Association,  Incorporated,       .       .-     .       .        201  a,  207  a,  213  a 

Hibernians,  Widows' and  Orphans' Fnnd, 201  a,  207  a,  218  a 

Holy  Mary  of  Carpignano,  Incorporated, 129  a 

Home  Circle, 142  a,  200  a,  206  a,  212  a 

Italian  Catholic  Society  of  St  Qaetano  Tiene,  Incorporated, .      129  a,  201  a,  207  a,  213  a 
Italia,  Society  Militarie  Mntno  Soccorso  Politica  Figli  D', 130  a 

Knights  and  Ladies  of  Honor, 179  a,  204  a,  210  a,  216  a 

Knights  of  Colnmbns, 181  a,  204  a,  210  a,  216  a 

Knights  of  Honor, 184  a,  204  a,  210  a,  216  a 

Knights  of  Pythias,  Endowment  Rank,                                .  186  a,  205  a,  210 a,  216  a 

Knights  of  St.  Stanislaus,  Incorporated,        .       .       .       .  129  a,  202  a,  207  a,  213  a 

Ladies  Catholic  Benevolent  Association, .  .'     .  188  a,  205  a,  210  a,  216  a 

Lawrence  Fire  Department,  Mutual  Relief  Association,        .  202  a,  207  a,  213  a 

Lawrence  Perchers  Relief  Association,  Incorporated,     .       .      129  a,  202  a,  207  a,  213  a 

Lawrence  Police  Relief  Association, 202  a,  208  a,  214  a 

Lawrence  Woolsorters'  Benefit  Association  Incorporated,     .       .        202  a,  208  a,  214  a 

Licensed  Carriage  Drivers' Ind.  Benev.  and  Pro.  Ass'n, 130  a 

Lithuanian  D.  L.  K.  Algirdo  Fraternal  Beneficiary  Corp'n,  .       .        202  a,  208  a,  214  a 

Lowell  Firemen's  Fund  Association, 202  a,  208  a,  214  a 

Lowell  Police  Relief  Association, 202  a,  208  a,  214  a 

Loyal  Additional  Benefit  Association, 100  a,  205  a,  210  a,  216  a 

Loyal  Association,  Supreme  Council  of  the, 190  a,  205 a 

Loyal  Knights  and  Ladies, 200  a,  206  a,  212  a 

Loyal  Orange  Institution,  Grand  Lodge  of  Massachusetts, 130a 

Loyal  Protective  Association, 144  a,  202  a,  208  a,  214  a 

Lynn  Fire  Department,  Relief  Association  of  the, ....        202  a,  208  a,  214  a 

Masonic  Casualty  Company, 202  a,  208  a,  214  a 

Masonic  Mutual  Relief  Ass'n  of  Central  Massachusetts,  202  a,  208  a,  214  a 

Masonic  Protective  Association 146  a,  202  a,  208  a,  214  a 
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PACK 

Massachnsetts  Portagnese  Beoevolent  Society 202  a,  208  a,  214  a 

Methodist  Ministers*  Belief  Association 202  a,  208  a,  214  a 

Montefiore  Benefit  Corporation,       .^ 130  a,  202  a,  208  a,  214  a 

Monte  Pio  Laso  Americano  Corporation, 202  a,  208  a,  214  a 

Mntnal  Aid  and  Beneficence  Corporation  of  Orient  Heights,       129  a,  202  a,  208  a,  214  a 
Mntnal  Sncoor  Corporation, 129  a,  130  a,  202  a 

New  Bedford  Firemen's  Mntnal  Aid  Society,         .       .       .       .        202  a,  208  a,  214  a 

New  Bedford  Police  Association, 202  a,  208  a,  214  a 

New  England  Benefit  Association, Hi,  130  a 

New  England,  Order  of, liv,  130  a,  200  a,  206  a,  212  a 

New  England  Order  of  Protection, 148  a,  200  a,  206  a,  212  a 

New  York,  New  Haven  and  Hartford  R.R.  Benef  1  Ass'n,    .       .        202  a,  208  a,  214  a 

Northeastern  Indemnity  Association  (Incorporated), lii 

Northern  Mntnal  Relief  Association liii 


Odd  Fellows  Beneficial  Corp'n  of  Sonthem  Massachusetts, 
Odd  Fellows  Death  Benefit  Association,  Brockton, 
Odd  Fellows  Mutual  Benefit  Association  of  Chelsea, 
Odd  Fellows  Mutual  Benefit  Association,  Lynn,    . 
Odd  Fellows  Mutual  Relief  Ass*n  of  Worcester  County, 
Odd  Ladies*  Relief  Fund  Association,     .... 


202  a,  208  a,  214  a 
202  a,  208  a,  214  a 

202  a,  208  a,  214  a 

.     130  a 

203  a,  208  a,  214  a 
203  a,  208  a,  214  a 


Pilgrim  Fathers,  United  Order  of  the, 149  a,  200  a,  206  a,  212  a 

Polish  Benefit  and  Social  Society  (incorporated) ,  .       .    129  a,  130  a,  203  a,  208  a,  214  a 

Polish  Fraternal  Ben.  Soc.  of  St.  Stanislaw  Bishop  (Incorp.) 203  a 

Portuguese  Benef.  Ass*n  of  St.  Michael  the  Archangel,  Incor.,  .  .  .  .129  a 
Portuguese  Fraternity  of  the  United  States  of  America,  .  .  200  a,  206  a,  212  a 
Progressive  Fraternity  (Incorporated), liv,  130  a 

Red  Men's  Fraternal  Accident  Association  of  America,  .        203  a,  208  a 

Ridgely  Protective  Association, 151  a,  203  a,  209  a 

Royal  Arcanum, 153  a,  200  a,  206  a 


Salem  Police  Relief  Association, 

Scottish  Clans  (Incorporated),  American  Order  of,       .       .       . 

ScottishClans,  Order  of  (Missouri), 192  a, 

Somerville  Firemen's  Relief  Association, 

Somerville  Police  Relief  Association, ' 

Sons  of  Benjamin,  U.  S.  Grand  Lodge  of  the  Ind.  Order,     .      193  a, 
Southern  Massachusetts  Masonic  Mutual  Relief  Ass'n, 

Springfield  Police  Relief  Association, 

St.  Antonio,  Society  of, 

St.  Casimir,  Society  of,     . 

St.  Francis  Benefit  Association, 

St.  John  the  Baptist  of  Haverhill,  Nat'l  Benev.  Union  of,     . 
St.  John  the  Baptist  Benevolent  Society  of  Lowell, 

St.  Jean  Baptiste  Society  of  Marlborough, 

St.  Jean  Baptiste  Society  of  North  Adams, 

St  John  Baptist  Mutual  Benefit  Association  of  Salem, . 

St.  John  Baptist,  Society  of  (Webster), 

St.  Jean  Baptiste  D'Amerique,  L'Union,  .       .      195  a, 

St.  Joseph  Brotherhood  Benefit  Ass'n,  Incorporated,     .       .      129  a, 
St.  Joseph  Polish  Society,  Incorporated,  .       .       .      129  a, 

St.  Joseph's  Mutual  Benefit  Association  (Salem), .... 
St.  Joseph's  Roman  Catholic  Lithuanian  Society,  Incorp.,    .      129  a, 
St.  Mary  of  Carmine,  Incorporated,  Ass'n  of  Benevolence,   .      129  a. 
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200  a,  206  a 
205  a,  210  a 
203  a,  209  a 
203  a,  209  a 

205  a,  210  a 
203a,  209a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a 
203  a,  209  a, 
203a,  209a 

206  a,  211  a 
203  a,  209  a 
203a,  209a 
203  a,  209  a 
203  a,  209  a 

201  a,  207  a 


200a 

214  a 

215  a 
212  a 

215  a 

212  a 

216  a 
215  a 

215  a 

216  a 
215  a 
215  a 
215  a 
215  a 
215  a 
215  a 
215  a 
215  a 
215  a 
215  a 

215  a 

216  a 
215  a 
215  a 
215  a 
215  a 

213  a 
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St.  Mary  of  Good  Oounsel  of  Candida,  Incorporated, 129  a,  190  a 

St.  Michael  Autonomic  Beneficent  Ass'n  Incorporated, .        .        .        200  a,  206  a,  212  a 

St.  Michael  the  Archangel,  Society  of, 203  a,  209  a,  215  a 

St.  Rocco  of  Montpellier  of  M.  R.  and  Benev.,  Incor.,  .        .      129  a,  203  a,  209  a,  215  a 
St.  Tommaso  D*  Aquino,  Association  of  Mutual  Benefit,       ....  129  a,  201  a 

Sndilkover  Benefit  Society,  Incorporated, 129  a,  203  a 

Sun  Indemnity  Assurance  Society, Ir 

Tafereth  Achem  Benefit  Corporation^ 129  a,  203  a,  209  a,  215  a 

Teachers' Annuity  Guild, 203  a,  209  a,  215  a 

Tufts,  James  W.,  Mutual  Aid  Society, 203  a,  209  a«  215  • 

Union  Fraternal  League, 200  a,  206  a,  212  a 

UnionSaint  Joseph  (Lowell), 204 a,  209 a,  215 a 

Union  St.  Joseph  (Northampton), 204  a,  209  a,  215 a 

United  Brotherhood,  Indep.  Order  of  Worcester,  Incorp.,     .       .   Iv,  129  a,  130  a,  204  a 

United  SUtes  Indemnity  Society, 155  a,  200  a,  206  a,  212  a 

United  Workmen,  Grand  Lodge  of  Massachusetts,       -,       .      157  a,  200  a,  206  a,  212  a 

Wenham  Mutual  Benefit  Association, 204  a,  209  a,  215  a 

Wildey  Casualty  Company, ;       .        .       .         It 

Winchester  Fireman's  Relief  Association,       .  .        .        .        204  a,  209 a,  215  a 

Winchester  Mutual  Benefit  Association, 204  a,  209  a,  215  a 

Worcester  Firemen's  Relief  Association, 204  a,  209  a,  215  a 

Worcester  Hebrew  Benevolent  Ass'n,  Incorp.,  Ind.,      .        .      129  a,  204  a,  210  a,  215  a 

Worcester  Police  Relief  Association, 204  a,  210  a,  215  a 

Workmen's  Benefit  Association, 159  a,  200  a,  206  a,  212  a 

Workmen's  Sick  and  Death  Benefit  Fund,      ....      197  a,  205  a,  211  a,  216  a 

Young  Men's  Hebrew  Benefit  Association,  Incorporated 129  a 


ASSESSMENT  ENDOWMENT  CORPORATIONS. 

Mutual  One  Year  Benefit  Order, lii 

Order  of  the  Annual  Friend, xlix 

Order  of  the  Golden  Grail, liii 

Order  of  the  Red  Cross, Ht 


PUBLIC  DOCUMENT  . 


TWELFTH  ANNUAL  REPORT 


THE  COMMISSIONERS 


FIREMEN'S  Relief  Fund         ( 


MASSACHUSETTS. 

leos. 


BOSTON: 

WRIGHT  &  POTTER  PRINTrac  CO.,  STATE  FRINTEBS. 

18  Post  Ofticb  S^dare. 

1903. 


ArrROTBD  BT 

Thb  Statb  Boabd  of  PuBucAnoir. 


COMMISSIONERS  OF  THE  FIREMEN'S  RELIEF  FUND  OF 

MASSACHUSEHS. 


JAMES  C.  CROMBIE,  Chairman. 
CHARLES  S.  PAISLER,  Secretary. 

[Appointed  by  the  Governor.] 
JAMES  C.  CROMBIE, Lawbencb. 

CHARLES  S.  PAISLER, New  BsDrORD. 

CLIFFORD  H.  PLUMMER Boston. 

V                       [Elected  by  State  Firemen^s  Aflsociation.] 
EDWARD  S.  HOSMER, Lowell. 

FRED  A.  CHENEY, Haverhill. 


T 


TREASURER  STATE  FIREMEN'S  ASSOCIATION. 


HIRAM  R.  WILLIAMSON WOBOKSTBB. 


€0mm0ntoiealtb  td  SJassac^iisitls, 


REPORT. 


To  His  Excellency  W.  Murray  Crane,  Oovemar  of  the  CammomvecUth, 

The  Board  of  Commissioners  of  the  Firemen's  Relief  Fund 
presents  herewith  the  following  tabulated  statements  for  the 
fiscal  year  ending  June  30,  1902,  the  same  constituting  its 
twelfth  annual  report. 

Respectfully  submitted,  for  the  Board, 

J.  C.  CROMBIE, 

Chairman, 
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STATISTICS 

Fob  the  Year  bnddco  June  80, 1902. 


Claims  considered, 211 

Claims  allowed, 195 

Claims  rejected, 10 

Claims  laid  over  for  investigation, 6 

The   following  table  shows  the   number   of  claims  and 
amount  allowed  to  cities  and  towns  for  injured  firemen :  — 


CiTT  Ol  TOWX. 


Attleboroagh, 

Brookfleld, 

Brookline, 

Brockton, . 

Boston, 

Braintree, . 

Chelmsford, 

Clinton,     . 

Cambridge, 

Chelsea,    . 

Danvers,   . 

Fall  River, 

Fitchbnrg, 

Foxborough, 

Framingham, 

Oloncester, 

HaTerhill, 

Holjoke,  . 

Lowell, 

Lawrence, 

Lynn, 

Leominster, 

Maiden,    . 

Medford,  . 

Marlborough, 

Milford,    . 

Methnen,  . 


Namber 

of 
Clalmt. 


1 
3 
1 
2 

63 
1 
1 
1 
7 
4 
1 
1 
4 
1 
8 
1 
2 
3 
6 
4 

10 
1 
1 
1 
4 
2 
2 


Amoaot. 


V  50 

213  00 

100  00 

162  00 

1,653  00 

139  50 

6  00 

16  50 

191  50 

295  50 

15  00 

42  00 

129  00 

15  00 

168  00 

30  00 

45  00 

89  00 

115  50 

58  00 

503  00 

9  00 

8  00 

12  00 

105  00 

36  00 

51  00 


ClTT  Ol  Town. 


Kambttr 

of 
CUIms. 


AmoBBt 


Marblehead,    . 

1 

New  Bedford, . 

2 

Needham, 

1 

Northampton, . 

I 

Newton,  . 

3 

Norwood, 

2 

Peabodj, . 

1 

QnlncT,    . 

3 

Randolph, 

I 

Springfield,      . 

8 

Salem,     . 

4 

Somerrille, 

6 

Stoneham, 

1 

Salisbury, 

1 

Sangns,    . 

1 

Taunton,  • 

2 

Wobum, . 

2 

West  Springfield,    . 

1 

Winchester,     . 

1 

Worcester,       .  .     . 

20 

Watertown,     . 

1 

Ware,      . 

3 

Waltham, 

5 

Weymouth,     . 

2 

Walpole, . 

1 

Webster, . 

1 

$100  50 

95  00 

75  OD 

19  50 

60  00 

45  00 

19  50 

70  50 

63  00 

279  50 

187  50 

234  00 

16  50 

24  00 

82  60 

78  60 

82  60 

73  50 

86  00 

428  00 

10  50 

116  50 

8100 

'     9460 

45  00 

34  50 
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Causbs  or  Injukt. 


Bams,       ... 

Breaking  of  ladder,  . 

Breaking  of  ladder  rope, 

Broken  hand,    . 

Broken  leg, 

Cnt  by  glass,    . 

Cnt  leg  by  aze, 

Collision  with  electric  car, 

Collision  with  trolley  pole. 

Cotton  hook  in  eye, . 

Cotton  hook  in  hand. 

Cinder  in  eye,  . 

Electric  shock,  . 

Falling  from  ladder, . 

Falling  wall,     . 

Falling  downstairs,  . 

Falling  on  sidewalk, 

Falling  from  roof,     . 

Falling  through  hole  in  floor. 

Falling  of  roof, . 

Falling  over  line  of  hose, 

Failing  from  building, 

Falling  from  electric  car. 

Falling  of  a  ladder,  . 

Falling  in  attempt  to  get  on  hose 

wagon,  . 
Falling  of  ceiling,     . 
Falling  from  platform. 
Falling  hose  horses, . 
Falling  from  wagon. 
Falling  of  floor. 
Falling  of  timber,     . 
Falling  over  a  wall,  . 
Falling  through  hatchway, 
Foot  caught  in  railroad  crossing. 
Fractured  finger, 
Fractured  hand. 
Fractured  wrist, 
Oas  explosion,  . 
Hot  water. 
Hot-air  explosion, 
Hydrant  wrench  caught  in  wagon. 


12 
6 
1 
1 
1 

18 
3 
3 
1 
1 
1 
1 
1 
9 
6 
4 
4 
6 
3 
3 
2 


Hand  caught  in  barbed  wire,  •  •  1 
Head  came  in  contact  With  horse 

collar 1 

Jammed  between  ladder  track  and 

stone  post, 1 

Jumping  from  one  timber  to  another,     1 
Knocked  down  by  hose  pipe,  .       •     2 
Kicked  by  horse,      ....     8 
Biaking  hydrant  connection  with  en- 
gine  1 

Nail  in  foot, 4 

Nail  in  knee, 1 

Open  door, 1 

Run  over  by  engine, ....  3 
Run  over  by  hose  wagon,  •  •  3 
Run  over  by  ladder  truck,  •  .  1 
Run  against  chain  in  doorway  of 

engine  house,         ....      1 
Removing  cement  sidewalk,    .       •     1 

Sprained  back, 6 

Sprained  ankle,        ....     6 

Sprained  hip, 2 

Sprained  leg,  .....  2 
Sprained  hand, .       .       .  '     . 

Sprained  arm, 

Sprained  knee, 

Sprained  spine, 

Sprained  thumb,       .... 

Sprained  wrist, 

Struck  in  back  by  pole  of  engine,  . 
Sliding  down  pole  in  engine  house. 
Splinter  in  hand  from  ladder  truck, 
Thrown  from  hose  wagon,  .  .  1 
Thrown  from  ladder  truck,  .  .  9 
Thrown  from  chief's  wagon,  .  .  3 
Thrown  from  wagon,  ...  2 
Thrown  from  bicycle,  .  .  •  2 
Thrown  from  supply  wagon,  .  .  1 
Thrown  from  protective  wagon,  .  1 
Thrown  from  engine,  ...  1 
Thrown  from  hose  slide,  ...      1 
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D18BUBSBMBNT8  FROM  July  1,  1890,  to  Juke  SO,  1902. 


For  U16  Tear  cndliif  Jane  80. 


Espendltnre. 


Balanee 

In  Favor  of 

OommonwvAlih. 


1891, 
1892, 
1898, 
1894, 
1895, 
1896, 
1897, 
1898, 
1899, 
1900, 
1901, 
1902, 

Totals, 


16,827  65 
9,724  10 
8,911  40 
8,422  11 
9,617  06 
9,406  76 
8,922  47 
7,314  68 

9.998  62 
10,008  13 
10,000  00 

9.999  96 


f  108,152  89 


t4,173  S5 

275  90 

1,088  60 

1,577  89 

382  94 

598  24 

1.077  58 

2,685  87 

1  S8» 

2  87t 

04§ 


f  11358  11 


*  ClaimB  to  the  amount  of  $786  carried  over  to  July  1, 1899. 
t  Claims  to  the  amount  of  f  778.60  paid  from  the  treasury  of  the  Massachusetts 
State  Firemen's  Association. 
X  Claims  to  the  amount  of  f  741  carried  over  to  July  1, 1901. 
^  Claims  to  the  amount  of  $1,443.50  carried  over  to  July  1, 19|y2. 
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TREASURER'S  REPORT. 


W0KCB8TBB,  BiUbb.,  July  1, 1902. 

To  the  Treasurer  of  the  OommonweaUh  of  Massachusetts, 

I  have  the  honor  to  present  this  my  twelfth  annual  report 
of  the  receipts  and  expenditures  as  treasurer  of  the  fund  for 
the  Massachusetts  State  Firemen's  Association,  appropriated 
by  the  State  and  administered  in  conformity  therewith. 

RSCEIPTS. 
1001 . 

June  21.  Received  of  Hon.  Edward  S.  Bradford,  Treasurer 
of  the  Commonwealth  of  Massachusetts,  for 
the  benefit  of  the  Firemen^s  Relief  Fund  of 
Massachusetts  (chapter  82,  sections  71>77,  of 
the  Revised  Laws), $10,000  00* 


Expenditures. 

Cr. 
Paid  2,480  days^  injury  benefits  to  call  men,  at 


11.50  per  day,     .... 

»3,720  00 

2,482  days^  injury  benefits  to  permanent 

men,  at  f  1  per  day. 

2,482  00 

1,656  weeks^  benefits  for  minor  children. 

at  $2  per  week,    .... 

3,812  00 

expense  account, 

485  96 

$9,999  96 

fialabce  due  the  Commonwealth, 

04 

♦10,000  00- 

Respectfully  submitted, 

HIRAM  R.  WILLIAMSON, 

Treasurer^ 
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LEGISLATION. 


[Retisbd  Lawb,  Chaptbb  32.] 

Firemen's  Reuep  Fund. 

Section  71.  The  sum  of  ten  thoasand  dollars  shall  annuallj, 
before  the  first  day  of  July,  be  paid  by  the  treasurer  and  receiver 
general  to  the  treasurer  of  the  Massachusetts  state  firemen's  assoda- 
tion  out  of  the  money  received  from  taxes  on  fire  insurance  com- 
panies doing  business  in  this  commonwealth,  and  it  shall  be  known 
as  the  firemen's  relief  fund  of  Massachusetts. 

Section  72.  The  treasurer  of  said  association  shall  give  a  bond 
in  the  sum  of  ten  thousand  dollars  with  sureties  approved  by  the 
treasurer  and  receiver  general  conditioned  for  the  faithful  perform- 
ance of  his  duties. 

Section  73.  Such  fund  shall  be  used  for  the  relief  of  firemen, 
whether  members  of  said  association  or  not,  who  may  be  injured  in 
the  performance  of  their  duty  at  a  fire  or  in  going  to  or  returning 
from  the  same,  and  for  the  relief  of  the  widows  and  children  of  fire- 
men killed  in  the  performance  of  such  duty,  in  the  manner  and  to 
the  amount  determined  by  a  board  of  five  persons,  three  of  whom, 
not  members  of  said  association,  shall  be  appointed  by  the  governor, 
and  two  of  whom  shall  be  appointed  by  said  association. 

Section  74.  Officers  and  members  in  active  service  in  all  in- 
corporated protective  departments  co-operating  with  fire  depart- 
ments, and  any  person  performing  the  duties  of  a  fireman  in  a  town 
having  no  organized  fire  department,  shall  be  entitled  to  the  benefits 
thereof. 

Section  75.  The  unexpended  balance  of  said  fund  for  the  pre- 
ceding year  shall  be  returned  to  the  treasurer  and  receiver  general 
before  the  fifteenth  day  of  July  in  each  year,  with  a  detailed  report, 
under  oath,  of  the  expenditure  of  such  fund. 

Section  76.  Five  hundred  dollars  may  be  allowed  from  said 
fund  for  the  incidental  expenses  of  said  board,  but  no  part  thereof 
shall  be  expended  for  any  other  expenses  or  for  salaries. 
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[Acts  op  1902,  Chaptbr  108.] 

An  Act  to  increase  the  annual  payment  bt  the  state  to  the 

HASSACHUSBTTS   STATE   FIRBMEN'S   ASSOCIATION. 

Be  U  enacted^  etc.y  as  follows : 

Section  1.  Section  seventy-one  of  chapter  thirty-two  of  the 
Revised  Laws  is  hereby  amended  by  striking  out  the  word  ^*  ten '% 
in  the  first  line,  and  inserting  in  place  thereof  the  word  :  —  twelve, 
—  so  as  to  read  as  follows:  —  Section  71,  The  sum  of  twelve 
thousand  dollars  shall  annually,  before  the  first  day  of  July,  be 
paid  by  the  treasurer  and  receiver  general  to  the  treasurer  of  the 
Massachusetts  State  Firemen's  Association  out  of  the  money 
received  from  taxes  on  fire  insurance  companies  doing  business  in 
this  Commonwealth,  and  it  shall  be  known  as  the  Firemen's  Relief 
Fund  of  Massachusetts. 

Section  2.  Section  seventy-two  of  said  chapter  is  hereby 
amended  by  striking  out  the  word  ^'ten",  in  the  second  line,  and 
inserting  in  place  thereof  the  word  :  —  twelve,  —  so  as  to  read  as 
follows :  —  Section  72.  The  treasurer  of  said  association  shall 
give  a  bond  in  the  sum  of  twelve  thousand  dollars  with  sureties^ 
approved  by  the  treasurer  and  receiver  general  conditioned  for  the 
faithful  performance  of  his  duties. 

Section  8.  This  act  shall  take  effect  upon  its  passage,  [^p* 
proved  February  25^  1902, 


[Acts  of  1902,  Chaptba  203  ] 

An  Act  making  an  appropriation  for  the  Massachusetts  state 

firemen's  association. 
Be  it  enacted,  etc ,  as  follows : 

Section  1.  The  sum  of  twelve  thousand  dollars  is  hereby  ap- 
propriated, to  be  paid  out  of  the  treasury  of  the  Commonwealth 
from  the  ordinary  revenue,  for  the  Massachusetts  State  Firemen's 
Association,  as  provided  for  by  chapter  one  hundred  and  eight  of 
the  acts  of  the  year  nineteen  hundred  and  two. 

Section  2.  This  act  shall  take  effect  upon  its  passage,  [^p- 
proved  March  19, 1902. 


